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ounn ,ACK-Poguna”
[oKknap 3a geliHocTTa 3a 2021 r.

1.06wa nudpopmauun 3a dpoHAa

NOK “ACK - Poguna” Al (KomnanuaTa), EMK 121507164, nonyyasa AnueH3 3a AEHHOCT NO AONBAHUTENHO
NeHCMOHHO ocurypasaHe cbobpasHo Jinuer3ua Ne04 ot 03.10.2000r. Ha bprasHaTa areHuWa 3a ocurypmreneH
HaAa30p, cbrnacHo Pewenne Ne 1 ot 21.09.2000 r. Ha CbeeTa N0 AONBAHUTENHO NEHCUOHHO ocurypasaHe. Ha
01.10.2021 r. YnpauTenHuaT cbeeT Ha KomnaHuata npuema PeweHue 3a cb3gasare Ha ®oHA 3a usnnawaHe
Ha Nou3HeHu neHeun , OCK-PoauHa” (PUNN ,ACK-PognHa“ nnu ®oHAaa), KaTo GOHADLT € BNUCAH B PerucTbpa
no un. 30, an. 1, 7. 13 or 3akoHa 3a Komucuata 3a ¢uHaHcos Hap3op, cbrnacHo Pewenne Ne 747-
®UNN/12.10.2021 r. Ha Komucuata 3a puHaHCOB Haa30p. CunTaHo ot 12.10.2021 r. oHADBT Ce cuMTa yupeneH.
®oHabLT e BnucaH B Pervctbp BYNICTAT Ha 14.10.2021 r. ¢ BYNCTAT 177530432, oUNN ,ACK-PopnHa“ e
Cb3naneH 3a HeonpeAaeneH CPoK.

ouNnN ,ACK-PoanHa” e 060cobeHo MMyLLECTBO, KOETO Ce yNpaBnssBa K ce NpeacTasBnaBa npea TPeTu snua
eAnHCTBEHO OT KOMNaHUATA Ypes NMLaTa, KOUTO A NpeacTaBAAsaT 8B TbpProscKUA perncToup U pernctbp Ha KOTHL
npu AreHuuaTta no snuceaHuata. NOK ,ACK- PoguHa” Afl ce npeacrtasnaBa 3aeAHO OT ABamMa U3NBAHUTENHU
AVNPEKTOPU UAK OT U3NbJHUTENEH AUPEKTOP W NPOKYPUCT. DORALT HAMA chyxuTenu. CeaanvuieTo n agpeceT
Ha ynpasneHue Ha ®UNN ,,ACK-PoanHa” cbBnaaar cbC CeaanvIeTo U agpeca Ha ynpasneHue Ha KomnaHuara,
KOUTO ca Kaxkto cnepsa: rp. Codun, obwmHa CroauuHa, paitoR ,Bob3pawpane”, 6yn. ,AnexcaHabp
Crambonutickn” Ne 101, MOAN Codua, Codua Taybp, eT. 4.

Npeamer Ha gelinoct Ha ®UNN ,ACK-PoguHa” e nsnnawaHe Ha AONBAHUTENHN NOXMUZHEHN NEHCUU 33 CTAPOCT
W ce M3BbpwBa cvrnacHo KogdeKkca 3a coumanHo ocurypasare (KCO), KOWTO pernameHTMpa AbpiKaBHOTO U
LOMNBAHUTENHOTO NEHCUOHHO OCUTYPABAHE B CTPaHaTa U NOA3AKOHOBUTE HOPMATUBHUW aKTOBE NO NPUNArAHETO
my. KomnanusaTa ynpasnssa cpeacrsarta Ha ®UNN , ACK-PoauHa” ¢ rpuata Ha Ao6bp Tbprosey npy cnassaHe
NPUHLUMNUTE Ha KauyecTBo, HAABXKAHOCT, MKBUAHOCT, AOXOAHOCT U AuBepcudUKaLMA B UHTEPEC Ha MuaTa,
nosnyvasawiy NNAWAHUA U TeXHUTE HacneaAHULM.

CvrnacHo KCO ca onpeaeneHn UHBECTUUMOHHU OrpaHUYeHUA OTHOCHO BUAA W CTPYKTYpaTa Ha aKTUBMUTEe Ha
ynpasnssaHute GoHaoBe. 32 OCHLECTBABAHE Ha AEHHOCTTAa CU U B CbOTBETCTBME C M3MCKBaHUATa Ha KCO,
Komnanuata, ynpasnasawa OUNN ,ACK-PoguHa”, cKNlouBa A0rOBOP 3a Nonedutenku ycayrv ¢ Ganka —
NONEYUTEN, KOATO CbXPaHABA BCUUKKM akTUBM Ha PoHAA. KomnaHUATa e CKNounNa A0roBOPU C MHBECTULIUOHHU
NocpeAHULM 33 N3BDPWIBAHE HA COBNKM C LEHHU KHWKA, CBbP3aHK C ynpasneHne Ha axktusute Ha PoHaa.

®duHaHcos Hapsop

Haa3op Bbpxy ynpasneHueTo Ha PoOHAA ce ocbliecTBnBa oT Komucua 3a pruHaAHCOB HAA30P - CNeLUann3npaH
AbpKaBeH OpraH ¢ NPaBOMOLWMA A3 PEryMpa v OCbLECTBABA HAA30P Ha KanNUTaNO0BMA, 3aCTPAXOBATENHUA U
nasapa Ha 40NbAHUTENHOTO NEHCUOHHO ocurypasaHe (www.fsc.bg).

CvBmecTeH PUHAHCOB 0gUT

FoavwHuTe duHancosu otueT Ha KomnaHuata n PoHAA 3aAbMKUTENHO Ce NPOBEPABAT U 3aBEPABAT CbBMECTHO
OT OBE OAMTOPCKN OPYHECTBA, KOUTO Ca PErUCTPMPaAHU OAUTOPU CbrNAcHO 3aKOHa 32 He3aBUCUMUA GNHAHCOB
oauT B Bbarapua. Mpes oTyeTHaTa GUHAHCOBA rognHa 3a oauTopu Ha Komnanuata v ®oHpa 6axa usbpanu
2DPHCT M AHr Ogut” 004 u ,A®A“ O0[ - egHv OT BOAelUTE OpraHU3auvMu B CTpaHaTa, NpeaoCTaBAln
npodecroHanHu ycnyru B chepara Ha oguta.

Yenyrute M Bb3HArpamKAeHUATa Ha CbBMECTHWUTE PEerucTpupaHy 3akoHosu oautopu ce noemat ot MNOK s
CbOTBETCTBUE C HOPMATUBHUTE U3UCKBAHWA,



ounnn ,ACK-PoguHa”
Doxnapg 3a peliHocTTa 3a 2021 1.

Il. Bpo# neHcuoHepu

OcurypeHo avue npuaobusa Npaso Ha AONBAHUTENHA NOXKM3HEHA NEHCMA 33 CTAPOCT NPW HaBbplBaHe Ha
8b3pactTa My no un. 68, an. 1 or KCO. OcurypeHOTO Anue MMa NPaBo Ha AONBAHWUTENHA NOXMUIHEHA NeHCUs 3a
CTapocT U AC eAHa rogvHa npeav HasbpwBaHe Ha Bb3pactta no un. 68, an. 1 or KCO, npu ycnosue, ye
HaTpynaHWUTe cpedcTBa NO MHAUBUAYANHATa My NApPTUAA NO3BONABAT OTNYCKAHETO Ha Takasa NEHCUA B pasmep,
He NO-ManbK OT pasmepa Ha MUHUMANHaTa NeHCUA 3@ OCMIYPUTENEH CTaX 1 Bb3pacT no un. 68, an. 1 ot KCO.

Kbm 31 gekemspu 2021 r. 6posAT Ha neHcMoHepuTe Bb8 PUNN “ACK-PoauHa” e 48 nuua. Tosa npeacTaBnaBa
17.78 % ot 06wwua 6poii / 270 /avua ¢ OTAYCHATK K U3NNATeHW NEHCUU OT BCUYKKM GOoHAOBE 32 U3NNaLWaHe Ha
NOXU3HEHU NEHCUMU.

Ot onnn ,ACK-PoguHa” ce usnnawar cneaHuTe BUA08€ AONBAHUTE/IHU NOXKUIHEHU NEHCUN 32 CTApPOCT:

®  NOXW3HEHa NeHcuA 6e3 AOMNbAHUTENHU YCNOBUA;

®  NOXM3HEHa NEHCMA C NEPUOA Ha rapaHTUPaHO U3NNalaHe

®  NOXW3HEH3 NEHCMA, BKAIOYBALLA Pa3CPOUEHO M3NAALLaHEe HA YaCT OT CPeACTBaTa A0 HaBbpWwsaHe Ha
u36paHa OT NeHCUMOHepa Bb3pacr.

NepnoabT Ha rapaHTMPaHO M3NNawaHe Moxe Aa 6bae oT ABe A0 AECeT roAUHM, B 3aBUCUMOCT OT U3bopa Ha
OCUIYpEeHOTO NuLe.

Npy npuaobvsaHe NPaso Ha AOMBLAHUTENHA NOXW3HEHa NEHCWA 3a CTApOCT, CbrnacHo ycnosuata Ha KCO un
Npasunata Ha GoHAA ¥ Bb3 OCHOBA Ha NOA3AEHO U 0aobpeHo 3aaBneHne meway Komnanusra u NeHcvonepa
ce CKN0YBA NEHCUOHEH AoroBop. CTPaHNTe NO NEHCUOHHUA AOTOBOP HE MOXe A3 NPABAT U3MEHEHUA B HEro No
OTHOWEHWE Ha BUAA Ha NEHCWATA, HaUuMHA 33 UIUUCNABAHETO i, NOKPUTUTE PUCKOBE, rapaHTUPaHUA pasmep u
CPOKa Ha NOAYYABAHETO i, KaTo peAa 3a M3MEHEHWA U AOMbAHEHUA B YCNOBUATA HA NEHCUOHHMA AOroBOp ca
ypeaeHu 8 MNpaBunHmka Ha ¢oHAa. [EHCMOHHWAT A0roBOpP Ce NpekpaTABa NpPU CMBLPT Ha MeHcvoHepa.
[ombnHWUTeNHaTa NeHCUA, onpeaeneHa B NEHCMOHHWUA 4OTOBOP, Ce Npesexaa A0 15-To uucno oT meceua 3a
TeKywna mecel, No 6aHKoB MbT (AnuHa 6aHKoBa cMeTKa) Ha MeHCKHOoHepa, CbOTBETHO C NOWEHCKK 3aMNKC, aKo TOBa
€ YrOBOPEHO MeXAay CTpaHuTe B NEHCUOHHWA A0TOBOP.

Npe3 2021 r. 12 Avua ca CKAKOYUAK BOTOBOP 33 U3NNALLAHE HA NOXN3HEHA NEHCUA C NePUOA Ha rapaHTUpaHo
nnawaHe, a 36 MMUA ca CKNIYWAW AOroBOP 33 U3NNALAHE H3 NOXMIHEHA NEeHCUA, BKAKOYBAWE Pa3CpPOYEHO
u3nnauwaHe.

B nonynocouyeHarta Tabanua e npeacraseHa MHGOPMmauma 3a 6poa Ha NEHCUOHepUTE € OTNYCHaTW U U3NAaTeHU
neHcun oT GoHAOBETE 33 U3NNAWAHE Ha NOXMU3HEHU NeHcuu kbm 31.12.2021 r.:

®omHg 3a u3NNaLaHe Ha NOXU3HEHU neHcuu (PUNIM) Bpoii neHcuoHepu

oUNN "Nosepue” 84
®UNN "Cvrnacue” 25
®UunNn "ACK-PoaunHa" 48
®UNN Annany bvnrapua 69
ounn 066" 16
ounn "UKB-Cuna" 26
OUMN-bvaewe 2

Ob6uwo: 270




ounn , ACK-PoguHa”
[oknag 3a aeiHoctTa 33 2021 r.

lIl. U3nnawaHe Ha AONBAHUTENHU NOXKU3ZHEHU NEHCUMN

OcurypeHo nuue npuaobusa nNpaso Ha AONbLAHMTENIHA NOXU3HEHA NEHCUA 33 CTAapOCT NPX HaBbpwBaHe Ha
8b3pacrTa my no 4. 68, an. 1 or KCO. OcurypeHoTo avue uma nNpaso Ha AONLAHUTENHA NOXU3HEHA NEHCKUA 33
CTapocT ¥ 40 eAHa roAuHa NpeAw HaBbpluBaHe Ha Bb3pacTTa My no ua. 68, an. 1 ot KCO, npu ycnosue, ye
HaTpynaHuTe cpeacTsa NO UHAMBUAYaNHaTa My NapTUAa NO3BONABAT OTNYCKAHETO Ha TaKaBa NEHCUA B pasmep,
He No-mManbK OT pasmepa Ha MUHUMANHATa NEHCUA 33 OCUIYPUTENEH CTax< M Bb3PacT no 4A. 68, an. 1 ot KCO.
KomnaHuATa M3nnawa AONbAHUTENHA NOMU3HEHAa MEHCUA 33 CTapoCT cpeuly npexsbpasHe Bbe PoHAA Ha
HaTpynaHwuTe CpeacTsa No MHAUBMAYaNHATa NapTUAa Ha OCUIYPEHOTO NAWUe UAK Ha AONBAHEHWUA pasmep Ha
cpeactearta B cnaydaute no un. 131, an. 2-5 ot KCO. Npe3 2021 r. or ®UNM ca usnnateHn 9 xun. nB. Ha
NeHCHOoHepH.

CornacHo ny6nukysaHaTa npeasaputenHa uHoopmauyma Ha yeb caitta Ha KPH nsnnateHuTe AOMBAHWUTENHM
NOXU3HEHU NEHCUK 33 CTAPOCT OT POHAOBETE 3a M3NNALLAHE HA NOXKUIHEHWN NeHCuK Kbm 31.12.2021 . ca:

®oHp 32 u3nnaugaHe Ha NOXU3HeHU neHcuu (GUNN) UsnnateHu nexcum / xun.ns./

onnn "Nosepue"” 15
®UNA "Coraacue” 4
ounn "ACK-Poguna” 9
®UNN Annany Bvarapua 18
éunn ,066" 4
ounn "UKB-Cuna" 2

oUNN-bvaewe -

O6wo: 52

MN3nnaTteHn neHcuun oT poHAOBETE 33 U3NNALLLAHE Ha
NOXU3HEeHU NneHcun Kbm 31.12.2021 .
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ounn ,ACK-PoanHa”
foknag, 3a gewHocTra 3a 2021 r.

O6WwuAT pasmep Ha M3NNaTeHUTe AONBAHWUTENAHU MNOXKU3HEHW NEHCUW 33 CTAapoCT OT BCUYKU doHAOBe 33
v3nnawaHe Ha NOXXU3HEHU NeHcun Kbm 31.12.2021 r e 52 xun. nesa., nsnnateHute ot GUNN ,ACK-PoanuHa” ca
9 xun. ne. / 17.31 % ot 06WUAT pa3mep Ha U3NNATEHUTE AONDAHUTENHU NOXKUIHEHU NEHCUMN 3 CTAPOCT OT BCUYKK
donpose/.

Mpe3s nepuoAa oT cb3faBaHeTo Ha ¢oHAa A0 31.12.2021 r. 6poAT Ha usnnaTeHuTe neHcuu ot GUNN ,ACK-
PoanHa” e 53, KaTo v3nnaTeHUTe NOXXU3HEHU NEHCHM C NEPUOA Ha rapaHTUpPaHO usnaawaHe ca 14 6pos, a
NOMU3HEHWUTE NEHCUW, BKAIOYBALLY Pa3Cpo4eHo NnawaHe ca 39.

CpeaeH pasmep Ha meceyHata NeHcUs

Pa3smepbT Ha AONBAHUTENHATA NOXKM3HEHA NEHCUA 33 CTApPOCT ce onpeaenn Ha H6asara Ha:
® HaTpynaHuTe CpeAcTBa MO MHAMBUAYANHATa OCUrypuTenHa napTuaa cnem AONbABaHETO W Npu
HeobxoanmocT;
e TabnuuaTa 3a CMLPTHOCT U CPEAHA NPOALAKNTENHOCT Ha NPeACTOAWMA KUBOT, ny6aukysaHa ot HCY;
®  TEeXHUYECKWA IMXBEH NPOLEHT, onpeaeneH oT YnpasuTenHua cbBeT Ha KomnawuuaTta v 0a06peH ot KOH.

MeceuHuAT pasmep Ha /MYHATa AONbAHWUTENHA MOKU3HEHA NEHCUA Ce WU3YMCAABA NpPW CnasBaHe Ha
usncksaHmaTa Ha KCO v Hapeaba Ne 69 Ha KOH.

CpeaHWAT pasmep Ha meceyHaTta neHcua sbvs PUNN ,ACK-PoguHa” e 166.88 ne. CpeaHUAT pasmep 3a BCUYKU
doHpose e 187.70 n., Kato 8bB PUMNN , ACK-PoguHa“ Toit e ¢ 11.09 % no-manbK OT cpeaHuUA 3a Bcuuku doHaoBe
3a M3nNawaHe Ha NOXU3HEHU NEHCUM.

B rabnuuata e npeactaseHa MHOPMaUMA 3a CpeaHNA pasmep Ha MecevHaTa NeHcus, u3nnateHa oT GoHposeTe
3a U3nn3aWaHe Ha NOXU3HEHWU neHcun kbm 31.12.2021 r.:

doHg 3a u3nnausaHe Ha NOXU3HeHn neHcumn (GUNN) CpegeH pa3mep Ha meceyHaTta

neHcun
ounn "Nosepue” 154.12
®UNN "Coraacue” 169.84
onUnn "ACK-Poguna" 166.88
®UNN Annary Bvarapun 222.27
éounn 066" 228.28
ounNn "UKb-Cuna" 163.39
PUNN-bvaewe 300.00




ounn ,ACK-PoguHa”
[oknap 3a periHocTTa 3a 2021 r.

CpepeH pasmep Ha meceyHaTa neHcuA
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Mpes 2021 r. Bbe ®UNN ,ACK-PoanHa” He ca u3nnawanu CpeacTBa Ha HaCNeAHNUN Ha NEHCUOHEPHU.

Cpeacrea 8b8 ¢0HAOB€T€ 33 U3nnauwaHe Ha NOXKU3IHEHU NeHCUKn

Cpepcteata sbv8 OUNN ,OCK-PoguHa” / CroiiHOCTTa Ha HeTHuTe aktueu/ kbm 31.12.2021 r. ca
757 xun. ne /16.89 % ot o6waTa CTOMHOCT HA HETHUTE aKTUBU Ha BCUYKK GOHA0BE 33 M3NNAWAHE HA NOKNU3HERN

NeHcuu B CTpaHara/.

CvrnacHo ny6avkyeaHata npeasaputenHa uHdopmauva Ha yeb caiita Ha KOH Cpeacrsara Ha poHgoseTe 33

13nnawaHe Ha NOXMU3HEHN neHcuu Kom 31,12.2021 1. ca:

doup 33 usnnaujaHe Ha NoXU3HeHU nercuu (GUNN)

Cpegcrsa (cToifHOCT Ha
HeTHUTe aKTUBM) B KPaA Ha

nepuopa
ounn "fosepue” 1291
®uUnn "Ceraacue” 398
ounn "ACK-PoauHa" 757
®UNN Anvany bvarapus 1231
ounn ,, 066" 307
onunn "UKe-Cuna" 462
PUNN-bvgewe 35
06uo: 4481




ounn ,ACK-PoguHa”
[oKknap 3a gediHocTTa 3a 2021 r.

IV.UHBECTMUMOHHA AeAHOCT

CpeacrsaTta Ha PoHAa 3a U3NNAWEAHE HA NOMM3HEHN NEHCUKU Ce MHBECTUPAT B CLOTBETCTBUE C AbArOCPOUHUTE
nHTepecn Ha MNeHcMoHepwTe, M NpU CNa3BaHe Ha NPUHUMNUTE Ha HAAEMAHOCT, NMKBMAHOCT, AOXOAHOCT WU
avsepcuduKanma,

OcHOBHaTa Luen NPy ynpasneHneTo Ha akTUBUTE Ha DOHAA 3a U3NNALLAHE HA NOMU3HEHU NEHCUK e KomnaHuATa
A3 NoAAbPHA AOCTATLHUHO NO Pa3Mep CPEACTBA BbB POHAA, OTTOBAPALLM Ha LUANOCTHATA MY ABHHOCT, C KOMTO Aa
rapaHTUpa NoKpUTHE Ha NOETUTE OCUIYPUTENHU PUCKOBE. YNPAaBUTENHUAT CbBeT Ha KOMNaHWATa e NpUes CNucbK
Ha AONYCTUMUTE MHBECTULIMOHHN UHCTPYMEHTH, B PaMKUTE, ONPedeneHu oT AeiCTBALLO0TO 3aKOHOAATENCTBO, B
KOWTO MOTaT Aa Ce MHBECTUPAT cpeacTBaTa Ha POHAA 33 U3NNALAHE HA NOXKWU3HEHW NEHCUM.

PasnpepenexHue Ha aktueure Cpeactsata Ha POHAA Ca MHBECTMPAHU B AbPXABHN LEHHU KHUKA, OTrOBapALLM
Ha U3UCKBAHMATA, NOcoYeHn B 4n. 176 ot KCO. Kobm 31.12.2021 r. aktneute Ha SUNM ,ACK-PoanHa” umat
CNeaHoTO pasnpeaeneHue:

PasnpepeneHune Ha cpeacTBata, uHaectupaxun ot ®UNN "ACK -
POAUHA"

s [Ilbp>KaBHU LEHHU KHWXQ, u3aaaenn 8 P.bvarapus

= [lbpHaBHW LeHHW KHUXKA, W3paneHu n3sbvH P.bbarapua

= [apuyHn cpeacTBa

9.25%

CTpyKTYpa Ha MHBECTULMOHHUA nopTdeiin

B TabnuuaTa No-40AY ca NpeACTaBeH KOMMNOHEHTUTE Ha MHBECTULIMOHHNA NopTdelin no snaose puHaHCOBM
UHCTPYMEHTH W TeXHWA AAN OT BanaHcosuTe akTueu Ha PoHaa. Mo — noapobHa HOpMaUUA NO OTHOWEHUE Ha
CTPYKTypaTa Ha ynpas/asaHva nopTdelin e npeacraseHa B roAMWHNUA GUHaHCOB OTYET Ha PoHA.

31.12.2021 r.
WHBECTULIMOHHU MHCTPYMEHTH Bane:ucosa OTH. pAn B
CTOMHOCT %
(8 xun. ne.)
®UHAHCOBY aKTUBU, U3AaAeHU B Penybauka Bonrapus, B T.4. 373 49.27
[bn208u YeHHU KHUNGA, u30adeHu unu 2apaHmupaHu om dvpxicasama 373 49.27
YyxaecTpaHHK GUHAHCOBU aKTUBH, B T.u, 70 9.25
Jvn2o6u yeHHU KHUXa, u30adeHu unu 2apaHmMupaxu om dvpxasama 70 9.25
MapuyHK cpeacraa 314 41.48
banaHcosu akmuau obu4o 757 100.00




ounn ,ACK-PoauHa”
[oxknap 3a geriHocTtTa 32 2021 r.

V. YnpasneHue Ha pucka

B8 pamKWTe Ha MHBECTUUMOHHMA NPOLLEC C€ U3BLPLWBA NOCTOAHEH MOHWUTOPWUHI, W3MEPBaHE U ynpasaeHne Ha
CbBKYNHOCTTa OT PUCKOBE, CBbP3aHKU C yNPaBAeHneTo Ha akTueute Ha doHga. PUNN ,ACK - Pogura” e nsnomex
Ha CNeaHUTE BUAOBE PUCK:

e [lasapeH puck

e KpeauTteH puck

® JluksuaeH pucK

®  3aKOHOB pUCK

e [lonuTuyeckn pucK

®  PUCK OT KOHUEHTpauua

®  Puckose, cebp3anu ¢ COVID-19 naHpemuaTa

NasapHUMAT PUCK MMa Hali-roNAMa OTHOCUTEAHA TemecT 8 o6lWaTa CbBKYNHOCT OT PUCKOBE, Ha KOWTO ca
U3NOXEHM ynpasnasaHuTe oT KomnaHWATa neHcUoHHU doHaose w doHAoBeTe 3a usnnawaHe. OCHOBHUTE
BUA0BE Na3apeH PUCK, CBLP3aH C OTAENHUTE KNacoBe GUHAHCOBK aKTUBH ca:

®  NNXBEH — PUCKLT OT NPOMAHA B Na3apHUTE NMMXBEHU NPOLLEHTH;

®  BaNyTeH — PUCKLT OT HAMaNABaHe Ha CTOMHOCTTa Ha WHBECTULMATA B €4UH QUHAHCOB UHCTPYMEHT,

AESHOMUHWPaH BbB BaNyTa pa3aiMuHa OT IeB U eBPO, NOP3AN U3MEHEHWUE Ha 0BMEeHHKA KypC;
®  LLeHOBM PUCK, CBBP3AH C MHBECTULMM B aKLIMK — PUCKLT OT HAMANABAHE Ha CTOMHOCTTa Ha UHBECTULMATA
8 eiMH GUHAHCOB UHCTPYMEHT NPU HeBAroNPUATH NPOMEHU Ha NazapHUTE LEeHM.

AfleKBaTHOTO ynpasneHMe Ha TO3W PUCK Ce Noanomara OT Cb3gafeHara CUCTemMa OT BBLTPEWHW AMMUTHU -
NO3UUMOHHU AMmMUTKH, Stop-loss Aumuth, VaR nvmutu. JlumuTuTe nognexar Ha perynaped nperneg #
aKTyanusauma B 3aBUCMMOCT OT MW3MeHeHWATa B cpegata. lpunara ce cucTema 3a eckanauvs npu
MAEHTUGULMPAHU HAPYLWEHUA Ha NUMWUTH U Ca ONpeaeNeHn CPOKOBE 3a NpearpuemaHe Ha KOpUrupaLwm MepKu.
3a ynpasneHue Ha Na3sapHUA PUCK Ce 3NON3BAT Pa3PeLeHNTE OT 3aKOHa MHCTPYMEHTY 32 HamanABaHe Ha PUCKa.
EGEKTUBHOCTTA Ha CKAIOYEHUTE CAG/KM 33 HAMANABAHE Ha UHBECTULMOHHHUTE pyUCKOBe ce HabnloAaBa 1 OUeHRBa
TeKywWwo OT OTrOBOPHUTE /MLA W 38eHa. [pes oTYeTHaTa rofuHa He €a CKAOYBaHU CAEGNKU C AEPUBATMBHU
WHCTPYMEHTH.
KpeauteH pUCK € PUCKLT OT HaMaNABaHe Ha CTOWHOCTTA Ha MHBECTUUWATA B €ANH PUHAHCOB MHCTPYMEHT NpU
HeouaKsaHu CbBUTMA OT KPeAUTEH XaPAKTeP, CBbP3aHN C EMUTEHTUTE Ha GUHAHCOBU MHCTPYMEHTH, HacpewwHaTa
cTpaHa no 60pcosM 1 M3BBLHBOPCOBM CAENKM, KAKTO U AbPIKABUTE, B KOUTO Te U3BBLPWBAT AeHHOCT. KpeauTHuaT
PUCK NPOM3TMYA OCHOBHO OT AbArOBUTE ¢UHAHCOBU WHCTPYMEHTH, CBOGOAHWTE NapuyHU CPeACTBa U
AepvBaTUBHWUTE AOrOBOPHW.
JIUKBMAEH PUCK € PUCKBLT OT 3arybu Npu HANOKUTENHU NPOAAKOGU Ha aKTUBU NPU HeBGNAronpUATHN NasapHM
YCNOBMA 33 NOCPELLAHE HA HEOUAKBAHO Bb3HUKHANW KPAaTKOCPOUHU 3aAb/KEHUA, YNPaBNEHNETO Ha NMKBUAHWA
PUCK Ce OCbLECTBABA UPEe3 NOAALPIKAHE HA NAPUMHU CPEACTBA N MHBECTULMW BbB BUCOKONMKBUAHU PUHAHCOBM
UHCTPYMEHTH.
33aKOHOBUAT PUCK BKNIOYBA BCVUKW PUCKOBE 3a NopTdeina, cBbp3aHu ¢ npomeHu 8 Kogekca 3a coumManHo
OCUTYPABaHE W APYTM HOPMATWBHM AKTOBE, PEryNMpalin MHBECTUUMOHHaTa gedHocT Ha ®oxaa. NoaobHu
NPOMEHM MOraT Aa AoseAaaT Ao 3aryba npu npuBexAaHETo Ha nopTdeiina B CbLOTBETCTBUE C perynaTopHute
U3NCKBAHWMA.
MOAUTUHECKMAT PUCK NPON3TUUA OT NOABA HA CHTPECEHMNA B MOMTUHECKOTO NONOXKEHUE, BOAELM A0 BNOWaBaHe
Ha HOPMANHOTO GYHKUMOHMPaHE Ha AbPKABHUTE OPraHu U MHCTUTYLUMK. Toli ce u3pasasa B NpeanpUeMaHeTo
OT CTpaHa Ha oPVUMaNHWUTE BAACTU Ha MEPKW M WHUUMATUBM, KOWTO MOraT Aa A0BeAaT A0 BAOWaBaHe Ha
Na3apHWTE U UHBECTULIMOHHM YCNOBUA, Npu POHABT OCHLIECTBABA CBOATA AEMHOCT.
PUCK OT KOHUEHTPauMa e PUCKBT OT 3arybu nopaau HenpasunHa AMBEPCUGUKALIMA HA EKCNONUMK KbM eauH
E€MUTEHT, FpyNa CBbP3aHN NLA, KbM €4WH U Cbll MKOHOMUUYECKW 0TPaChn Unu reorpadcka obnact. Komnanuata
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ynpasnasa neHcuoHHuTe ¢oHAoBe U GOHAOBETE MO U3NNAWEHE KaTo npunara Mepku 3a paobpe
AvBepcuPULMPaHN UHBECTULMOHHW NOpPTdenm.

Puckose, cBbp3aHu ¢ COVID-19 nangemuaTa

M3muHanata 2021 moxe ga ce onpeaent KaTo e4Ha AMHaMUYHA U U3NbaHeHa ¢ 06paTtv roguHa. Kanutanosute
nasapu oT4yeToxa NOBULWEHUA, CNEA KaTO LeHTpanHuTte 6aHKW OCTaBUXa MOHETApHUTE CM NONUTUKU AOCTaTLYHO
orcnabeHu, € uen Aa cTMMyNMpaT MKOHOMMKaTa B Cpeaa Ha rnobanHa naHgaemua. 3a pasnuka ot npeaxoaHUTe
roAWUHK, BAKCUHUTE U NO-ACHWUTE 3APaBHU NPOTOKOAU CNOMOrHaxa 6usHeca aa ¢yHKUMOHMpa BCe No-6ansKo Ao
obuualiHuTe cu HMBaA OT npegu naHaemuata. OTNOMEHOTO TbpceHe, nopagu passutuero Ha COVID-19 ce
marepuanusupa npes 2021, KoeTo goBeae A0 TeCHU mecTa B rnobanHata mpexa oT aocrtasku. LleHuTe Ha
npeso3a NO Mope Ce NOBUWY PA3KO, NOPaaW AUNCA Ha KOHTelHepw. Mpon3soauTenuTe Ha Yvnose 1 Apyra
eNeKTPOHUKA He ycnaxa A3 OTroBOPAT Ha TbPCEHETO OT CTpaHa Ha uHAycTpuata. MOBTOPHOTO OTBapAHE Ha
$abpukute 8 Ana posede 40 PbCT B LIEHWTE HAa eHepropecypcute W B YacTHOCT, Ha rasta. CBeTOBHOTO
npeanaraHe Ha ras ce Haco4yM Kbm TO3U peruoH nopagv no-sucokute ueHu. MewayspemenHo 8 Espona, EC
npuBege B AeACTBME NNaHA 33 3eNeH NPEXoA, KOWTO Hanara KpaliHu CPOKOBE 3a CbLeCTBYBaHe Ha 3aMbPCABALUU
reHepauum, kato TEL,. EBponeiickuTe Npou3BoAvTENN HA ENEKTPOEHEPrUA pasunTar Ha rasta 3a NPou3BOLCTBO
1, a 6u3Heca n HaceneHueTo 3a oTONNEHUe. B KpaliHa CMETKa LieHaTa Ha rasTta u enektpoeHepruaTa s Espona ce
yBennumnxa MHOrOKPaTHO. Mo-BUCOKUTE LEHU HA eHepropecypcuTe, IMNCaTa Ha KNIOH0BU PECYpPCH U yBeIMYeHOo
TbpCeHe MOAKNAKAAHO OT OTBAPAHETO Ha MKOHOMMKATa M HE Ha NocNegHO MACTO - cnabata moHeTapHa
NONUTHKA U3BeAe Ha AHeBeH peA UHdNauuaATa. TA AOCTUIHA MHOTOrOAMILHU BLPXOBE, KAaKTO B eBponencKkuTe
cTpaHu, Taka u 8 CALLL, B pamKkuTe Ha roauHaTa, AUNeMa nNpes UHBECTUTOpUTe bele Aanu BUCOKaTa MHAALMA
e Npexo4Ha UK we NPoAbMKK Aa Ce NOBULLIABA W Npe3 CneaBaliuTe roanHn — GaKTop, KONUTO e C roONAMa TexecT
npu onpeaenaHe Ha NOCOKaTa NPV KanuTanoBuTe Nasapu.

Bbnpeku BCUUKO, OCHOBHUTE Na3apu ce NoBUWwMxa, Kato rnobanHua unaexc MSCl World otuere puer ot 20.1%.
3a nopeaHa roavHa amepuKaHcKkuTe nHAeKeun 6axa cped BogelwmTe, Kato S&PS500 3aBbpwKU roaMHaTa Ha H1Ba
OT 4766 NYHKTa nAn pbeT oT 26.8%. NornegHata NOBBLPXHOCTHO roavHara 6e Aobpa 3a nasapa Ha akuuu, HO
TpabBa na ce ot6enexu, ye HAXxme CBUAETENN HA PE3KU MEXAYCEKTOPHW poTauun. Te 6axa NpoBOKMUpPaHU OT
pasnuuHUTE O4YaKBaHWA U HACTPOEHWA cped nasapHuTe yyYactHuuu. OtcnabsaHeTO Ha OTAENHWTE Bb/HW Ha
NaHAEeMUATa BOAEWE AO NO3UTUBHW HACTPOEHWA U PLCT MPU aKUMWUTE HAa UMKAUYHUTE CeKTopu U obpaTHo.
HoBUHWUTe 3a eBEHTYaNHO HOBO 3aTBapPAHe BOAEXAa A0 Pa3npoAaBaHETO UM U NPEHacoYBaHe Ha MHBeCTULUUTE
Kbm AedaH3MBHU KOoMNaHuuu. [lasapwbT ce 3anuTa, ONPasgaHN AU €3 TEKYWUTE UEHW Ha aKuuuTe Ha
TEXHONOMMYHUTE KOMNaHUKM Ha 6asata Ha MKOHOMMYECKATa pauuoHanHocT. CbleBPEeMEHHO M3HUKHaxa W
BLNPOCH KATO: He Ca M NOAUEHEHWU TPAAULMOHHN KOMNAHWKM, KaTo GaHKWTe NpU OYaKBaHe 33 NOBUWEHWE Ha
OCHOBHWUTE IMXBW NPEe3 UAHWUTE FOAUHN UK MbK KOMNaHWUMTe Ao6UBaLLM 6A30BU CYPOBUHM, YUUTO LIEHW pacTaxa
NouTH Npe3 uanaTa roavHa.

MNosuweHWeTo B LieHWUTE Ha TE3W TPAAULUOHHM UHAYCTPUM AOBEAE 40 NO-CUAHO NPeACTaBAHE Ha NOKa3aTenuTe,
KOWUTO CbAbPIKAT Takuea akuuu — CAC40 ce nosuwm ¢ 28.9%, AokaTo HemcKUAT DAX otyeTe pueT oT 15.8%, HO
TOM He cbabpwa 8 cebe cu aKumu OT SO6UBHU KOMNAHUK, A TErNOTO Ha GUHAHCOBUA CEKTOP € CPaBHUTENHO
manko. Wupokuar Stoxx600 ce nosuwm ¢ manko Hap 22%.

finoHckuAT nasap 6ewe cpeg Hali-cnabute, kato NIKKEY octana ¢ puer oT easa 4.9%. Bnactute He ycnaxa
edexTneHO ga ce cnpaeat ¢ COVID-19 u ce Hanoxu 43 ce npegnpvemar NO-APacTUYHK MEepPKU, KOeTo aosegne A0
cTpax oT no-6asHO Bb3cTaHoBABaHe. OCBeH TOBa cTpaHaTa Gewe 8 NoAUTHYECcKa TYpboNeHUNA CbC CMAHATA Ha
NONUTUYECKNA BPBX, @ OT TaM TOBa A0Beae A0 AUNCA Ha ACHOTA, Aa/IM M Kak wWe NpoAab/KaT MOHeTapHUTe
CTUMY/IK B CTPAHaTa, KOMTO MUMaxa onpeaenalya Pona NPy NpeacTaBAHETO Ha Nasapa Npes NoCNeAHUTe roauHM.

FfogviHaTa MoXKe A3 ce XapaKTep13nupa CbC CPaBHUTENHO BMCOKA BONATU/IHOCT Ha NasapyuTe Ha AbAr, NopoAeHa
oT COVID-19 BbAHUTE, BL3CTAHOBABAHETO Ha MKOHOMWKATa, NOBUWEHWETO Ha UHONAUUATA U PUTOPUKATA HA
ueHTpanHuTe 6aHKu. [JOXOAHOCTTa MO OCHOBHUTE 6eHYMapKOBM 06A1raLMK ce ABMKELLE B WWMPOK Anana3oH, Ho
UANOCTHATA TeHAGHUMA B PamMKWUTE Ha roguHaTta 6e 3a HeMHOTO NoBULEHWE 1 PasWUPABaHe Ha CyBepeHHuTe
cnpepose. Ta3u AvHamuka 6e B KOHTPACT ¢ 6naronpuATHaTa MOHETapHa NO/IMTHKA, HAacoYeHa KbM NoaKpena Ha
MKOHOMMKWUTE B OTAEGNHUTE IOPUCONKUMK.

B pamkuTte Ha roguHata POHALT YBENUUM aNIOKAUMATA KbM NO-PUCKOBN emWUTeHTH oT LleHTpanHa n UsTouHa
Espona, pa3BMBaLLMTE CE CTPAHW, KAKTO U KbM KopnopaTueHu obavrauuu. Cheg cpeaarta Ha roaguHaTa u Ha 6asa
Ha OYaKBAHUATA HU 33 NOBUWEHWE Ha NUXBEHUTE NPOLEHTH, DOHALT HaMaNM eKCNo3nUMATA ek Kbm Mepmanus,
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AscTpua u HuaepnaHgua, KaTo YacT OT CBOGOAHWTE CPEACTBA HACoUu KbM KpaTKocpouHKn QLK. EgHoBpemeHHO
¢ ToBa PoHALT Npeanpue AEHCTBUMA NO HaManeHWe Ha AlopaumaTa Ha nopreinna 8 Yacrta My CbCraBeHa oT
€MUTEHTU Ha cTpaHu ot UUE u passusawmre ce nasapu.

Onepamuexa deilinocm u Henpekbceaemocm Ha deliHocmma

B npogbmKeHWe Ha  B3ETMTE  MepKM  OT  nNpeAxoAHata rogvHa W BbB  Bpb3Ka ¢
npoAbAXaBawiata enugemuonornyHa obcraHoBKa B CTpaHaTa, yBenuduxme 6poA Ha caymuTenute umalwm
npaso Ha OTAane4veH A0CTLbN 33 pabora oT BKbwM Ypes VPN gocrbn A0 pecypcuTe OT BbTpewHaTa mpexa Ha
KOMNAHWATA, KakTo W 33 06C/yXBaHe Ha BLTPEWHOOUPMEHATa KOMYHMKAUWUA upe3 anTepHaTuBHU
KOMYHUKaUMOHHK KaHanu. Owe oT Hayanoto Ha 2021 r. 6Axa NpUAOKEHU NOAXOAALLN MEPKK 3a OCUIYpABaHE Ha
HeNpeKbLCHATOCT Ha AeHHOCTTa Ha KomnaHuaTa. OcurypeHn 6axa BCUUKKM HeobXxoaumKU CpeacTsa U YCNOBUA 3a
orpaHvyasaHe Ha PUCKa 3a 34PaBETO Ha CAYKUTeNUTE Ha KomnaHuaTa npu paboTta 8 opurcHa cpeaa, BKA. MBKaBo
paboTHo Bpeme 1 pabota no rpaduk. Mo oTHOWeEHUE Ha KOPNIOPATUBHUTE YCTPOWCTBE OT Cb3fafeHaTa BpeMeHHa
UT-undpacTpyKTypa, obe3neyaBawa pabotata OT pascTosHue 6AXa NPUNOKEHW NOAXOHAWM mepkv 3a UT
CUrYPHOCT. B pesynTat Ha NpunoxeHUTe Mepku bele ocurypeHo 6e3npenaTCTBEHOTO U3NbAHEHUE Ha AeiHOCTTa
Ha KOMMaHUATA B M3BbHPEAEH pexum Ha pabora, 6e3 Aa ca Bb3HMKBaNM obcroaTencTsa, NpeAcTasNABaWM
3annaxa 3a HenpeKbCBaeMoCTTa Ha AeUHOCTTa.

Bnusarue avpxy deliHocmma u (huHaHcosomo cbcmosaHue Ha PoHOa

Pa3guTMeTo Ha ¢uHAHCOBMTE Na3apu NpoabL/AKaBa A3 € BbB GOKyca Ha HabniogeHue OT CTpaHa Ha
PBLKOBOACTBOTO Ha KOMNaHWATa U TO NPOADB/MKABA TEKYLO A3 CAeAU 33 MOABA HA WHBECTULMOHHU 1 ApYrU
PUCKOBE U PECNEKTUBHO Ha MNOCAEAULUM OT NaHAEMWATa BbpXy AeWHOCTTa U GUHaHCOBUTE pe3yaTath Ha
ynpaenssaHuTe oT Hea doHAOBE.

MonutukaTa Ha PbKOBOACTBOTO NO OTHOWEHWE U3MEPBAHETO U YNPAaBNEHMETO Ha OTAENHUTE BUAOBE PUCK €
npeacraseHa No — noApo6HO B roguwHua dpuHaHcos otdeT Ha GUNN ,ACK — PoguHa”.

VI. Uenwu 3a ynpasaeHueTto Ha dpoHAa

OcHOBHaTa LUen NpY yNpasaeHWeTo Ha aKTUsuTe Ha POHAA 3a U3NNaLLaHe Ha NOXK3HEHW NeHcun e KomnaHnATa
[Aa NoAAbPKa AOCTaTLUYHO NO pasmep CpeacTsa BbB GOHAA, OTFOBaAPALLYM HA LANOCTHATA MY AEMHOCT, C KOUTO A3
rapaHTMpa NOKPUTHE HA NOETUTE OCUIYPUTENHN PUCKOBE.

VIl. Hactenuamn cbbutna cneg Kpaa Ha OTHETHUA NEPUOY,

Ha 24 despyapu 2022 r. 3aNOUHANUAT BOEHEH KORDMKT Mexay Pycua n YkpaitHa, KONTO NpoAbaKasa n KbM
DaTaTa Ha usnasaHe Ha TO3M OOKN3A, BOAU A0 CbTpeceHMA Ha BogewuTe GUHAHCOBW nasapu no ceeta., Ha
PyckaTa depepauma ca HaNOKeHN MKOHOMUYECKW CAaHKUMM OT cTpaHa Ha Esponelickua cbios, CALL 1 apyru
Avpasu. Npobnemute c Bepurute Ha A0CTaBKa, NOPoAeHU U oT naHgemuata COVID-19, ce ovaksa pa ce
YCAOXMHAT Ole NOBeYe BCAeACTBUE Ha TO3U KOHOAWKT Ha TeputopuaTa Ha YKkpaiHa. O4aKBa ce U 3HaUYUTENHO
NOBMLWABaHE Ha LEHUTE Ha NEeTPONa, rasa U APYru CYPOBUHM, KaKTO W NOBULIEHA HGNALMA HA rNo6anHo HMBO.
Kbm 31 gekemspu 2021 r. PoHALT HAMA EKCNO3UUMU KbM Pycua unam Ykpaiita.
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Nopaay HenpeacKasyemarta AMHAMUKa U Pa3BUTUETO Ha TO3U KOHGAMKT, 06XBaTLT U epeKTUTE BbPXY AeiiHOCTTa
Ha ®oHaa, pecn. 3a HerosaTa 6baewa 4eHOCT, aKTUBK U NACUBM, € CNOXKHO U NPAKTUYECKK HEBD3IMOKHO Aa
6baaT OueHeHM C TOYHOCT Ha TO3M ertan. fbpPBOHAYaNHaTa OUEHKA Ha PLKOBOACTBOTO €, Je He ¢a

uaeHTHdUUMpaHn obcToaTencrTsa U GakToOpy, KOUTO Aa NOCTaBAT NoA BLNPOC BAa/MAHOCTTA Ha NpUHUMNA-
NpeanosioXeHne 3a AeHCTBAWO NpeanpUaTHe.

OcBeH ONUCaHOTO NO-rope, HAMa CbBUTMAR cnep AATaTa Ha OTYETHUA NEPUOA, W3UCKBALLM KOPEKUUW WAn
onosecTABaHe BLB PuUHaHCOBUA otyeT Ha PUNN ,ACK-PoauHa”. A

Aara: 17.03.2022 r.

TnaBeH U3NBAHUTENEH AUPEKTOP: /—
1

/HuKonait Mapes/

ManbAHUTENEH BUPEKTOP: 0 J

/ Pymnua Cotuposa/

11
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Codms, n. k. 1124
[JoKnaa Ha He3aBuCcMMUTE OAUTOPU

[0 akunoHepure

Ha ,,MeHcroHHO ocuryputenHa komnanua [ CK-PoauHa” ALl

[oknaa OoTHOCHO oauTa Ha PUHAHCOBUA OTYET

MueHue

Huwe uspbplIMXxme O0AUT Ha NpUNoXKeHUA GUHAHCOB OTYeT Ha POHA 3a M3NNALLAHE HA NOXKU3HEHU
neHcun ,ACK-PoguHa ” (,PoHaa”), BKAKOYBALL, OTYET 332 HANIMUHWUTE HETHM aKTWMBKM 3a M3nnalaxe Ha
A0XOAM, aKTIOEPCKA HACTOALLA CTOMHOCT U U3/IMWDBK WA aedpuumnt no nnaHa kom 31 aekemspu 2021
roguHa, OTyeT 3a NPOMEHUTe B HaNWYHWUTE HETHU aKTUBM 3a M3NNAWAHE Ha AOXOAN M OT4YeT 3a
napuyHuTe NnoToum 3a nepuoaa or 12 oktomspu 2021 roauHa (aaTa Ha yupeasasaHe) go 31 gekemepu
2021 rognHa, KaKTo U NOACHUTENIHN NPUNOKEHUA KbM GMHAHCOBUA OTYET, CbAbPHKALLM K 0606WeHO
ONOBECTABaHE Ha CbLLECTBEHUTE CHETOBOAHU NOJIUTUKA.

Mo Hawe MHeHWe, NPUNOKEHUAT PUHAHCOB OTYET AAaBaA BAPHA WM YeCTHa NpeacTaBa 33 Ha/MUYHUTE
HeTHU akTuen Ha ®oHaa kvm 31 gekemspu 2021 roanHa v 3a NPOMEHUTE B HETOBUTE HETHUTE aKTUBU
¥ Napu4yHUTEe My NOoTouM 3a nepnoda oT 12 oktomepu 2021 roguHa Ao 31 paekemspu 2021 roguHa, B
cboTeeTcTBMEe € MexayHapogHute cTaHgapTM 3a ¢uHaHcoso oTyutaHe (MCPO), npuetn ot
EBponeiickua cuios (EC).

basa 3a u3pasaBaHe Ha MHeHue

Hue u3BbpWIMXME HalWA OAUT B CLOTBETCTBME C MexayHapoaHuTe OAUTOPCKU cTaHaapth (MOC).
Hawmute OTroBOPHOCTU CbIAACHO Te3U CTaHAAPTU Ca ONUCaHU AONBAHUTENHO B pa3gena OT HaliWA
Aoknap, ,,OTroBOPHOCTM Ha 0AUTOpPA 33 04KTa Ha GUHAHCOBUA OTHET . Hue cme Hesasucumu ot PoHaa
u ynpasnasawata ro komnaHua MOK ,ACK-PoguHa” AL (,KomnaHuata“) B cboTBercTBue C
MexayHapoaHUA eTUYeH KOAEKC Ha nNpodecUOoHanHUTE CYeToBOAUTENN  (BKAIOYMTENHO
MexayHapoaHKn CTaHAapTh 32 He3aBUCMMOCT) Ha CbBeTa 3a MeXAYHapOoAHU CTaH4APTHU MO eTUKA 33
cuetoBogmntenu (Kopekca Ha CMCEC), 3aeHO C eTUMHUTE M3UCKBAHUA H3 3aKOHA 3a HE3aBUCUMMUA
¢uHaHcos oauT (3HPO), NPUNOKMMU NO OTHOWEHME HA HAWMA OAWUT Ha PUHAHCOBMA OTYeT B
Bbarapua, Kato Hue uH3NbLAHUXME W HawuTe APYrM €TUYHW OTIFOBOPHOCTU B CbOTBETCTBUE C
nsucksaHuata Ha 3H®O un Kogekca Ha CMCEC. Hue cuutame, Ye OQMTOPCKUTE OOKa3aTesCTBa,
NONYYEHU OT Hac, ca AOCTaTbY4HU U YMECTHM, 33 Aa OCUTYPAT Ha3a 3a HALLETO MHEHMe.
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Kniouosu oautopcku svnpocu

KniouoBn 04MTOPCKMU BBNPOCKU Ca TE€3W BBIPOCK, KOUTO CbrACcHO HawaTa NpodecMoHanHa npeueHKa
ca 6unmn ¢ Hal-ronAma 3HaYMMOCT NpU 0AUTa Ha PUHAHCOBUA OTUET Ha POHAA 3a TEeKYWMA Nepuoa.

Hue pelmxme, Yye HAMA KNIOYOBU OAUTOPCKU BBLMPOCU, KOUTO Aa 6bAaT KOMYHUKMPAHU B HALWMA
Aoknag.

Apyra uHpopmauma, pasnnuHa oT PMHaAHCOBUA OTYET U OAUTOPCKMA AOKNAA BLPXY HEro

PbKkoBOACTBOTO Ha KOMNaHWATa HOCK OTTOBOPHOCT 3a ApyraTta uHdpopmauuma. Aipyrata uHpopmauymn ce
CbCTOWN OT AOKNAA 33 AENHOCTTa, U3rOTBEH OT PHKOBOACTBOTO CbINAcHO [N1aBa cegma OT 3aKoHa 3a
CY4ETOBOACTBOTO, HO He BK/OYBA PUHAHCOBUA OTUYET MU HALIMA OQUTOPCKU AOKNAA, BbPXY HEro, KOATO
nonyymxme npean Aararta Ha Halna OAUTOPCKU AOKNAA,.

HaweTo mHeHWe OTHOCHO PpUHAHCOBUA OTYET He 06xBaLLa ApyraTa UHOOPMALMA U HUE He u3pa3aBame
KaKBaTo U Aa e $opma Ha 3aKNIOUEHWE 33 CUIYPHOCT OTHOCHO HEA, OCBEH aKO He € M3PUYHO NOCOYEHO
B AOKN3aAA HU U A0 CTENeHTa, A0 KOATO € NOCOYEHO.

Bbs Bpb3Ka € HawuA 0aUT Ha GMHAHCOBMA OTUET, HaLLAaTa OTFOBOPHOCT Ce CLCTOM B TOBa fa NpoyeTem
Apyrata HGOPMaUMA 1 NO TO3W HA4YWH Aa NPeLLeHUM Aanun Tasu Apyra UHGOPMaALMA € B CbLLEeCTBEHO
HecvboTBETCTBUE C PUHAHCOBMA OTYET MU C HAWKTE NO3HAHUA, NPUAOGUTU NO BpEME Ha 0AUTa, UK
No APYr HAYUH U3rNeXAa A3 CbAbPIKA CbLIECTBEHO HENPaBUAHO AOKNaABaHe. B cayvait ue Ha 6a3aTa
Ha paboTaTa, KOATO CMe U3BbLPLINAKW, HME ROCTUTHEM A0 3aKNIOYEHWe, Ye € HANULE CbLIEeCTBEHO
HenpaBUAHO AOKNaABaHe B Ta3u Apyra HGOPMaLMA, OT HAC Ce M3UCKBA Aa AOKNAABAME TO3U PaKT.

Hamame KaKkBO a AOKN3afBame B TOBa OTHOWEHUE.

OTroBOPHOCTM Ha pPHLKOBOACTBOTO W /AMUATA, HaToBapeHM ¢ o6wWo ynpasneHue 3a
$uHaHcoBuA oTuer

PbKOBOACTBOTO Ha KomMnaHWATa HOCM OTFOBOPHOCT 33 WM3rOTBAHETO U NpPeACTaBAHETO Ha TO3U
¢dmHaHCcOB OTHET, KOWTO AaBa BAPHA M YeCTHa NpeacTaBa B cboTBeTcTBMe ¢ MCPO, npuetu ot EC v 3a
TakaBa CUCTEeMa 33 BbTPElleH KOHTPO/, KaKBaTO PbKOBOACTBOTO onpenens Kato Heobxoguma 3a
OCUTYpABAHE W3rOTBAHETO Ha (UHAHCOBU OTHETH, KOWTO He CbADLPIKAT CHILECTBEHW HENPaBUAHM
OTYUTAHUA, HE3ABUCUMO AANU AbAKALWM Ce HAa U3Mama UK rpeLulKa.

Mpu U3roTBAHe Ha GUHAHCOBUA OTUET PLKOBOACTBOTO HOCU OTFTOBOPHOCT 3a OLEHABaHE CNOCOBHOCTTA
Ha ®oHaa Aa npoabAkU Aa GYHKUMOHMPA KaTo AECTBaWO npeanpuaTUe, ONOBECTABANKM, KOraTo
TOBa € MPWNOXKWMMO, BBNPOCH, CBBP3aHU C NPEANONOKEHMETO 3a AelCTBaWO npeanpuatTe U
U3non3Baiku cyetosoAHaTa 6a3a Ha OCHOBATa Ha NPeAnoNOXKEeHMETO 3a AeWCTBalWO NpeanpuaThe,
OCBEH aKO PbKOBOACTBOTO He Bb3HamMepABa A4a Mkeugupa PoHAa UK Aa NpeycTaHoBu AeHOCTTa MY,
MK aKo PHbKOBOACTBOTO Ha NPAKTUKA HAMA Apyra afTepHaTWUBa, OCBEH Aa NOCTbAW NO TO3U HauYUH.

HapsopHuaT cbBeT M OAWUTHUAT KomwuTeT Ha Komnawumata (,/lMuata, HaToBapeHn ¢ o6LWO
ynpasneHue”), HOCAT OTFOBOPHOCT 3a OCHLECTBABAHETO Ha HAaA30p Hag, npoueca No ¢puHaHCOBO
oTuntaHe Ha PoHaa.

OTroBOpHOCTM Ha 0AUTOPA 32 0AUTa Ha PUHAHCOBUA OTHET
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HawuTe uenun ca Aa NoAyYMM pa3ymHa CTeneH Ha CUrYPHOCT OTHOCHO TOBa Aanu GUHAHCOBUAT OTYeT
KaTo UAN0 He CbAbPXKAa CbLUIECTBEHU HENPAaBUAHM OTUUTAHUA, HE3ABUCUMO AANU AbMAXKAWMW Ce Ha
M3mMama WK rpelka, U 4a U3AaAeM OQUTOPCKM AOKNAL, KOUTO Aa BKAIOYBA HAWETO OAMTOPCKO
MHeHune. PazymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTeNeH Ha CUrypHOCT, HO He @ rapaHLuua, Ye OfuT,
u3BbpLieH B cboTBeTcTBMe ¢ MOC, BUHArM LWe paskpuea CblLLeCTBEHO HEeNPaBUAHO OTYMTaHe, KOraTo
TaKoBa CbLLECTBYBA. HeNpaBUAHM OTYMTAHMA MOTaT A3 Bb3HUKHAT B PE3yATaT Ha U3MaMa UK rpeluKa
U Ce CYUTAT 32 CbLECTBEHM, aKO BM MOrN0 pasymMHO Aa Ce OYaKBa, Ye Te, CAaMOCTOATENHO WAN KaTo
CbBKYNHOCT, 61Xa MOF/IN 3 OKaXKaT BAUAHME BbPXY MKOHOMUUYECKUTE pelueHua Ha notpebutenure,
83eMaHM Bb3 OCHOBA Ha TO3U PUHAHCOB OTYeT.

KaTto yacr ot oguta 8 cboTeTcTBue ¢ MOC, Hue nanonssame NpodecuoHanHa NpeueHKa u 3anassame
Npo¢ecroHaneH CKeNnTULUMU3BM NO BPeme Ha Lenua oguT. Hue colio Taka:

— uaeHTUPULUMpPaME WU OLEHABaME pPUCKOBETE OT CbLIECTBEHM HENPABUAHW OTYUTAHMA BLB
dUHAHCOBMA OTYET, HE3AaBUCUMO Aa/IM Ob/IKALM Ce Ha MU3MaMa WKW Tpellka, pa3paborsame u
U3NbAHABAME OAUTOPCKM NPOLEAYPW B OTrOBOP HA TE€3U PUCKOBE U NOAyyaBame OAUTOPCKU
[AOKa3aTeNCTBa, KOUTO Aa Ca JOCTaTbYHU U YMECTHM, 33 Aa ocurypaT 6a3a 3a HAlWETO MHEHMe.
PUCKBT Aa He 6bae pa3KpUTO CbLLECTBEHO HENPABUNHO OTYUMTAHE, KOETO € PesynTaT OT M3Mama, e
NO-BMUCOK, OTKONKOTO PUCKA OT CbLIECTBEHO HENPABUAHO OTYMTAHE, KOETO € Pe3yATaT OT rpeLLka,
TbIA KaTO M3MamMaTa MOJKe 3 BKAIOYBA TaliHO cnopasymaBaHe, GanwuduumpaHe, npeaHamepeHn
NPONyCKKW, U3ABAEHUA 33 BbBeXAaHe Ha 0AuUTOpa B 3aby)XaeHMe, KaKTo u npeHebpersaHe uau
3306MKanAHe Ha BbTPELWHWA KOHTPOA.

— nony4yaBame pa3bupaHe 3a BbTPELWHMWA KOHTPO/, UMaLL, OTHOLEHUE KbM 04MTa, 3a Aa pa3paboTum
OAUTOPCKU Npoueaypu, KOUTO 4a Ca NOAXOAALM NPU KOHKPETHUTE 06CTOATENCTBA, HO He C uen
u3pasaBaHe Ha MHEHWE OTHOCHO edeKTUBHOCTTA Ha BLTPELLHUA KOHTPO Ha PoHaa.

—— OUEHABAME YMECTHOCTTAa Ha W3MON3BaHWTE CYETOBOAHU MOAUTUKM WM PasyMHOCTTa Ha
CYETOBOAHUTE NPUGAN3UTENHN OLEHKM U CBLP3aHWUTE C TAX OMOBECTABAHWA, HanpaBeHw OT
PbHKOBOACTBOTO.

— [OCTUTrame A0 3aKkNI04eHUe OTHOCHO YMECTHOCTTA Ha U3MNOA3BaHE OT CTPaHa Ha PHbKOBOACTBOTO Ha
cyeToBOAHaTa 6a3a Ha OCHOBATa Ha NPeANONOXKEHUETO 3a AeMCTBAWO NpeanpuaTne 1, Ha 6asara
Ha NoAyyeHuTe OAMTOPCKU [O0Ka3aTencTBa, OTHOCHO TOBa faZu € Haauue CbluecTBeHa
HeCUrypHOCT, OTHacAWaA ce A0 CbOUTMA WK YCNOBUA, KOUTO B1Xa MOFNK Aa NOPOAAT 3HAUUTENTHN
CbMHEHMA OTHOCHO CNOCOBHOCTTa Ha POHAA Aa NPOABLAXKM A3 QYHKLMOHMPA KaTo AEMCTBaLLO
npeanpuaTie. AKO HUe AOCTUTHEM [0 3aKNIOUEHUE, Ye € HANTNLIE CbLLEeCTBEHA HECUTYPHOCT, OT HaC
Ce W3MCKBAa Aa MpuBNEYEeM BHUMAHME B OAMTOPCKUA CU AOKNAA KbM CBbp3aHWTEe C Tasu
HEeCUIYPHOCT ONOBECTABAHUA BbB PUHAHCOBMA OTUYET AU B CAyYal Ye Te3n OnoBecTABaHWA Ca
HeaflekBaTHM, Aa moauduumpame MHEHMETO CcU. HawuTe 3aKNOYeHUA Ce OCHOBaBaT Ha
0AWUTOPCKUTE AOKa3aTeNCTBa, NOAYYEHU A0 AATaTa HA OAUTOPCKUA HU AOKNaa. Bvaewm cobuTHA
nnu ycnosua obave morat Aa ctaHaTt npuumHa PoHaa Aa npeyctaHoBU GYHKLMOHUPAHETO CU KaTO
AeicTBaLLo NnpeanpuaTHe.

—— OUEHABaAMe UANOCTHOTO npeAacTaBaHe, CTPYKTypa U CbabpKaHWe Ha OUHAHCOBMA OTuerT,
BKNIOYUTENHO ONOBECTABAHMATA, U Aann GUHAHCOBUAT OTYET NpeacTaBA OCHOBONOAArawmre 3a
Hero cAeNKU U CbbUTUA NO HaUMH, KOWTO NOCTUrA BAPHO M YECTHO NpeacCTaBAHe.

Hue KOMyHUKMpame C AWuaTa, HaToBapeHW C o6LWO ynpaeneHue, Hapea C OCTaHaAWUTE BbRPOCH,
NNaHnMpaHua o6xBaT U BpeMe Ha WU3NbAHEHWe Ha OAMUTa W CbLECTBEHUTe KOHCTaTauun OT OAMUTa,
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BKNIOYUTENHO CbleCcTBEHU HeA0CTaTbUU BbB BLbTPELWHNUA KOHTPOAN, KOUTO MAEHTMd)MI.LMpaMe no speme
Ha U3BbpuwBaHUA OT HaC OAUT.

Hue npepgocrasame CblO Taka Ha /AvLaTa, HaTOBapeHU ¢ 06W0 ynpaeneHue, U3nABNEHUE, Ye CMme
U3NBAHUAK NPUNOKUMUTE ETUUHU M3UCKBAHUA BB BPb3Ka C HE3aBUCUMOCTTA U Ye L@ KOMYHUKUpame
C TAX BCUYKM B3aMMOOTHOWEHMA W ApYrM BBLMNPOCH, KouTo 6Mxa moram pasymHo aa 6bpat
pasrnepaHn Kato MMallM OTHOWEHME KbM He3aBUCMMOCTTA HM, a KOFaTo e NPUIOXKKUMO, U
npeanpueTuTe 4enNCTBUA 33 eNMMUHUPAHE Ha 3aN/1IaxnTe UK NPUAOKEHUTE NPeanasHU MepPKH.

Cpep BbNPOCUTE, KOMYHMKUPAHU C IMLATA, HaTOBapeHu ¢ 06O ynpasaneHne, Hue onpeaename Tesu
BbMPOCK, KOUTO ca 6uan ¢ Ha-ronAma 3HaUMMOCT NpU O0AUTa Ha GUHAHCOBUA OTHET 33 TeKyLMA
nepuoa U KOUTO C/lef0BaTe/IHO Ca KAKYOBU OAUTOPCKKU BbNpocu. Hue onucsame Tesu BbMPOCH B
HaLWKA OAUTOPCKU [OKNAL, OCBEH B CyYauTe, B KOUTO 3aKOH MM HOPMaTUBHA ypea6a Bb3npenaTcTsa
ny6AMYHOTO ONOBecTABaHe Ha MHGOPMaAUUA 3a TO3U BBNPOC UKW KOTaTo, B M3KAIOUUTENHO PEefKK
CNy4au, HUe pewnm, Ye 4aaeH BLNPOC He cneasa Aa 6bae KOMYHUKUPaH B HaWWA AOKNAA, Tbi KaTo
6u MOrno pasymMHO fa Ce 0uYaKBa, ye HebnaronpuaTHWUTE NOCNEeACTBMA OT ToBa AeiicTeue Guxa
HaABULWINAN NOA3UTE OT rNedHa TOYKa Ha 06LLeCTBEHNA HTEPEC OT Tasn KOMYHUKALWUA.

Hue cme connpapHO OTrOBOPHU 3a U3NBJAHEHMETO Ha HaLWA 0AUT U 33 3PA3EHOTO OT HAC OAUTOPCKO
MHeHWe CbrNacHo U3McKkBaHUATa Ha 3HPO, npunokum 8 bvarapua. Mpu noemaxe U U3NBAHEHUE Ha
aHra’KMMEHTa 3a CbBMECTEeH OAMUT, BbB BPb3Ka C KOWTO AOKNaaBamMe, HUe CMme ce PbKOBOAWAU U OT
HacokuTe 3a U3NbAHEHUe Ha CbBMECTEH 0AMT, u3gaaeHu Ha 13 woHn 2017 roguHa ot UHCTUTYTa Ha
AVNNNOMUPaHUTe eKkcnepT-cueToBoauTenn B bbarapua u ot Komucuata 3a nybavueH Haa3op Hag
perncTpupaHuTe oguTopu B bBbarapua.

[loknap, BbB Bpb3Ka C 4pYrv 3aKOHOBU U PErynaTopHu U3MCKBaHUA

JonvaHumenHu ebnpocu, Koumo nocmaeam 3a 0oKknadeare 3aKOHb>M 3a CHeMmoeodcmeomo

B gonbaHeHWe Ha HawiMTe OTrOBOPHOCTU U AOKNaABaHe cbrnacHo MOC, onucaHu no-rope B pasgena
~Apyra nHbopmaumnsa, pasnuuHa oT PUHAHCOBUA OTHYET U OAUTOPCKMA JOKNAA BbPXY Hero”, no
OTHOLUEHME Ha A0KA3AA 3a AeMHOCTTA, HUEe U3MTbAHWXME U NpoueaypuTe, A06aBEHU KbM U3UCKBAHUTE
no MOC, cbrnacHo ,YKasaHua OTHOCHO HOBU U pasluvpeH 0AUTOPCKM AOKNaAN U KOMYHUKauuUA OT
CTpaHa Ha oguTopa" Ha npodecuoHanHaTa opraHM3auua Ha perucTpupaHuTe oauTopu B Bbarapus,
MHCTUTYTa Ha AUNJoMUpaHuTe ekcnepT-cuetoBoauTtenu (MAEC). Tean npoueaypy KacaaT NpoBepKuy 3a
HaNMUMETO, KaKTO M NPOBEPKU Ha GopmaTa U CbAbPKAHUETO Ha Ta3u Apyra UHGOPMaLMA C uen Aa HU
NOANOMOrHaT BbB ¢opmuUpaHe Ha CTAaHOBUIL@ OTHOCHO TOBa Aanu Apyrata UHGOPMAUMA BKNIOYBA
onoBecTABaHUATA U AOKNaABaHUATA, npeasuaeHun B Masa cegma oT 3aKoHa 33 CYETOBOACTBOTO U B
3aKoHa 3a Nny6AMYHOTO NpeanaraHe Ha LeHHU KHUKA, NPUN0XK1UMU B Bbarapua.

CmaHosuuje 8v8 8pb3Ka ¢ Yn. 37, an. 6 om 3aKoHa 3a cvemosodcmeomo
Ha 6a3ata Ha n3sbpLUeHUTE Npoueaypy, HALLETO CTaHOBULLUE €, Ye:

a) UudopmauuaTa, BKNIOYEHA B AOKNAAA 33 ACMHOCTTA 332 OTYETHMA NEPUOA, 33 KOMTO € U3roTBeH
$UHAHCOBMAT OTUET, CbOTBETCTBA HA GUHAHCOBMA OTYET.

6) [oknagdbT 3a AEMHOCTTa e M3roTBEeH B CbOTBETCTBUE C M3UCKBAHUATA Ha NaBa ceagmMa OT 3aKoHa 3a
C4YeTOBOACTBOTO.
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Aoknadeane cvenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 eve 6pv3ka ¢
u3ucKeaHUAMA Ha 4n. 59 om 3akoHa 3a He3asucumusn huHaHcos odum

CbrnacHo M3UCKBaHUATA Ha 3aKOHa 3a He3aBUCUMUA GUHAHCOB OAUT BBB Bpb3Ka c un. 10 ot PernameHT
(EC) Ne 537/2014, Hue aoKnaaBame AOMBAHUTENHO U U3/I0KEHaTa No-401y nHpopmauma.

» DPHCT U AHr Ogut” 004 u ,,A®A” 00/ ca Ha3HAYeHM 33 3a4b/MKUTENHN 0AUTOPU HA PUHAHCOBUA
oTueT 3a nepuoga ot 12 oktomspu 2021 rogmHa o 31 aexkemspu 2021 roguHa Ha PoHA 3a
n3nnawaHe Ha NoKu3HeHu nencun ,ACK-PoanHa” A ot 06woTo cbbpaHue Ha akUMOHepUTe Ha
»1EHCMOHHO ocurypuTenHa komnanua OCK-PogauHa” Afl, npoeeaeHo Ha 19 Hoemspu 2021 r., 3a
nepuwoyg, oT eaHa roanHa.

OauTuT Ha duHAHCOBUA OTUYeT 3a Nnepuoga ot 12 oktomepu 2021 roguHa ao 31 gekemepu 2021
roguHa Ha ®oHaa npeactasnABa NbpeU NbJEH AHFAXKMMEHT 33 3a4b/KUTENEH OAUT Ha TOBa
npeanpuaTne, U3BbpweH oOT ,bpHcT M AHr Ogut” OOM v NbpBM NbAEH aHFAXUMEHT 33
3a4b/MKUTENEH OAUT Ha TOBA NpeanpuaTie, ussbplieH ot ,,APA“ 004,

MNoTebprkaaBame, Ye U3PA3EHOTO OT HAC OAUTOPCKO MHEHMWE e B CbOTBETCTBUE C AONMBAHUTENHUA
AoKnaa, npeacraBeH Ha OA4UTHUA KOMUTET Ha POHAA, CHINACHO U3UCKBAHUATA Ha Y. 60 OT 3aKoHa
3a He3aBUCMMUA UHAHCOB OAMT.

NoTebpKkaaBame, ye He CMe NpegocTaBA/IN NOCOYEeHUTEe B Ya. 64 OT 3aKOHaA 3a He3aBUCMMUA
¢$rHaHcoB oauT 3abpaHeHn ycnyru u3sbH oamTa.

MoTebpKaaBame, ye NpU U3BLPLUBAHETO HA OAUTA CME 3ana3nnm CBOATA HE3aBUCMMOCT CNPAMO
doHpa n ynpasnasawara ro Komnanums.

Oautopcko apyxecteo ,, bpHcT u Aur Ogut” 00 OamTtopcko apywectso ,,AQA” 00/:
N

Mwunka HaueBa-MeaHoBa MH ¢ Penn MoppaaHosa
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PeructpupaH ogutop, OTTOBOPEH 33 041Ta PeructpupaH oauTop, OTFOBOPEH 38 0AUTa
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