NHBECTUIIMOHHA IIOJIMTUKA W IIPUHIOUIIN HA HWHBECTHUPAHE HA
YHUBEPCAJIEH IEHCUOHEH ®OH/J “JACK - POIUHA”

I. ObIIU ITOJIOKEHMUSA.

Yu.l. HacTodmusT OOKYMEHT OIpeneiass OCHOBHHUTE XapaKTepUCTUKA M NPUHLUIM Ha
WHBECTUIIMOHHATA MOJUTUKA MPU YIPaBICHUETO HA aKTUBHUTE Ha YHUBepcayieH lleHcuoHeH
®onn ,,JICK-Poauna” (HapuyaH mo-a0i1y 3a kpatkoct ,,douabr”), ynpasisasad ot [1OK ,,JICK-
Ponuna” A/l (napuuana rmo-aoiy 3a Kpatkoct ,,KoMmmnanusita), B CbOTBETCTBUE C MPUIIOKUMATA
3aKOHOBa ypen0a U B HHTEPEC Ha OCUTYPEHUTE JIUIIA.

Yn.2. TIOK ,JICK-Poguna” AJ[ neiictBa or umeto Ha POHAA KAaTO MHCTUTYLHMOHAJIEH
WHBECTUTOP MPU YIPABICHUETO MY.

Yu1.3. (m3m. ¢ pemt. Ha YC no IIporokoa Ne 20 ot 19.11.2018r., ono6pen ¢ pem. Ha HC no
IIporokoa Ne6 ot 19.11.2018r., u3m. ¢ pem. Ha YC no IIporokoa Ne 13 or 15.05.2019r.)
CpenctBara Ha @oHma ce WHBECTUPAT B CBHOTBETCTBHE C JBITOCPOYHUTE WHTEPECH Ha
OCUTYPEHUTE JIMI[a M TEHCHOHEpUTE M MpH Cla3BaHe Ha NPUHIMIINTE HAa HAJECKIAHOCT,
JIUKBUJIHOCT, JOXOJHOCT U III/IBCpCI/I(l)I/IKaIII/Iﬂ.

I1. INPUEMAHE U U3MEHEHUE HA MHBECTHLHUOHHATA TIOJIUTHUKA.
ITPUJIATAHE HA UHBECTULHIMOHHATA IIOJIMTUKA.

Y4, (1) (u3m. ¢ pemr. Ha YC no IIporokoa Ne 13 ot 15.05.2019r.) YrpaBUTETHUST ChBET
ompesiesisi MHBECTHIIMOHHATA MojauTuka Ha MOoH/a, KaTo 3a IeJiTa OTroBaps 3a MPUEMaHETO U
U3MEHEHUETO M.

(2) (orm. ¢ pemr. Ha YC no IIpoTokosa Ne 13 ot 15.05.2019r.)

(3) (u3m. ¢ pemr. Ha YC no IIpotokoa Ne 13 ot 15.05.2019r.) JupexropsT Ha Jlupexims
»/IHBECTHITMU OTTOBaps 3a ChCTaBIHETO HA MOTUBUPAHO MPEAJIOKEHUE OTHOCHO M3MEHEHUETO
Ha MHBECTHIIMOHHATA MonuTuka Ha DOHMA, KOETO MPEeI0CTaBs 3a CTaHOBHUIIE Ha PrkoBoauTens
Ha OTHeNn , YIpaBlieHHME Ha pucka“. Taka H3rOTBEHOTO MPEIJIOKEHUE CE€ pasriexia oOT
WuBectunmonnus komuteT Ha Kommanusita U ciaen ofoOpsBaHETO My c€ MPEACTaBsI Ha
YnpaBuTenHus CbBET.

(4) JupexropbT Ha qupekius “VHBecTuun” ch0I101aBa 3a MPUJIAraHeTO Ha MOJIMTUKATA PU
TEKYIIOTO yIpaBJieHUe Ha akTuBUTE Ha DOH/IA.

Yu1.5. (m3m. ¢ pemt. Ha YC no IIporokoa Ne 11 ot 08.04.2016r., ono6pen ¢ pem. Ha HC no
ITporoxoa Ne6 ot 08.04.2016r.) /IeitHocTTa 1O MpUIaraHe Ha MHBECTULMOHHATA MIOJUTHKA CE€
OCBIIECTBSIBA OT | TaBHUS M3MBJIHUTENEH TUpPEKTOp, M3mbiHuTeTHITE MupekTopH, JnpekTopa
Ha [{upexuus ,,JIHBeCTUIIMH U CITy>)KUTEITUTE B Ta3u AUPEKIM, KAaKTO U CIyXutenute B OTnen
,»YTIpaBJICHUE Ha pUCKa”, B pAMKHTE Ha MPEJOCTABEHUTE UM ITPABOMOIITHSL.

Yu1.6. (1) Aupexropst Ha Jupekuus ,, IHBecTUIIMM NMa 3abJDKEHHE 3a:

1. uaeHTHULIMpPaHETO U U3TOTBSIHETO HA MOTUBHPAHO MPEIOKEHHUE 3a CKIIFOYBAHE HA JOTOBOP
¢ MopTHOINO0 MEHUKBPU, KOUTO MPUTEKABAT NMPO(ECHOHANEH ONMUT W 3HAHMS, TIOCPEICTBOM
KOMTO CJIe/IBa 1a pealu3upaT nocraBeHuTe 1enu npea oxma;

2. U3rOTBSIHE HA IIPEJIOKEHUS 3a IPUEMaHE Ha IPOMEHU B NHBECTUIIMOHHATA MOJIUTHKA;



(2) JupextopbTt Ha dupekuus ,,JIHBecTHUIIMK MMa MPaBO J1a OCHIIECTBSBA TPEAOCTABEHUTE MY
NPaBOMOIINSA, BKJIIOUUTEIHO pa3pabOTBaHE M BBHBEXKIAHE Ha HEOOXOAMMHUTE MPOLEAYPH 32
OCBUIECTBSIBAHE HA LIEJUTE OCTABEHH B MHBECTULIMOHHATA MOJIUTUKA.

(3) Hupextoppr Ha [lupexuus ,,JIlHBecTULMH® OCBILECTBABA BCUYKU JpPyrH IIpaBa H
3aIBJKEHUS, ONPEIeNICHN U/UITU Bb3JIOXKEHU My CBIJIaCHO BbTpEIIHUTE akToBe HAa KoMmanusTa
U JCUCTBALIOTO 3aKOHOJATENICTBO.

Yn.7 (1) (u3m. ¢ peur. Ha YC no IIporoxosa Ne 11 ot 08.04.2016r., onodpen ¢ pem. na HC
o ITporokos Ne6 ot 08.04.2016r.) Cnyxutenute B Otaen ,,Ynpasienue Ha pucka” Ha [IOK
»JlCK-Poguna” AJl ochinecTBsiBaT JEHHOCTTa O M3MEpBaHEe, HAOIIO/ICHHE U YIIpaBlICHHE Ha
pucka Ha noptdeiina Ha DoHpa.

(2) KomuTeThT MO yrpaBjeHUE Ha PUCKA, Pa3rJiexkJa BBIIPOCUTE OTHOCHO YMNPABICHHUETO Ha
pHUCKa, CBBp3aH ¢ HHBecTUIMUTe Ha DOHIA, KAKTO M MPEUIOKEHUSTAa 3a CKIIOYBAHE Ha
XCIDKUPAIIHU CICTKY W/WIH 3aKpUBAHE HA XE/HKHUPAIA O3NS

1. JAE®PUHUPAHE HA HEJIUTE.

Ilenu no omunowenue na 0oxoonocmma.

Y. 8. (u3m. ¢ peur. Ha YC no IIporoxoa Ne 11 ot 08.04.2016r., onodpen ¢ pemr. Ha HC no
IIporokoa Ne6 ot 08.04.2016r., u3m ¢ pemr. Ha YC nmo IIporoxkoa Ne 20 or 19.11.2018 r.,
onoopen ¢ peut. Ha HC no IIporokos Ne6 ot 19.11.2018 r.) OcHoBHaTa 11€J1 Py HHBECTUPAHE
Ha cpencTBara Ha DoHA B CpeTHOCPOUEH U ABITOCPOYCH IUIAH € Ja ObJie 3ama3eHa peaiHara
MOKyIaTeTHa CHOCOOHOCT Ha TOBEPEHUTE AKTUBU. 3a M3IBJIHEHHE HAa OCHOBHATA ILEN €
HeoOxouMo nopTdeinbT Ha PoHAa Aa HocTUTHE NoHe 3% peanHa JOXOAHOCT 3a nepuos ot 20
TpUMeEceUusi HazaJ (peanHama O0O0XOOHOCM NpeoOCcmasisied pasmepa HA HOMUHAIHAMA
0oxoonocm, kopueupana c obaeenus om HCH unoexc na nompebumenckume yemu 3a
CbOMBEMHUSL NEePU00).

Ilenu no omnowenue na pucka.

Yu1.9. (1) Orpannyenusi, CBbp3aHU C MHBECTULIMOHHMS XOPU30HT:

[IpenBun cnenudukara Ha @doHpa M garata Ha BH3HUKBAHE HA IbPBUTE IUIALLIAHUS,
MHBECTULMOHHUAT XOpU30HT Ha PoHJa mie € OoT Tpu OO0 meT roauHu. OCHOBHATa 4acT OT
MHBECTUIMHTE B opT(eiina e ObaaT CTpyYKTYpUpPaHU B TO3H JUAa30H.

(2) Orpannuenus, CBbp3aHHU C JIMKBUAHH HYXKHU:

3a mocpeliaHeTo Ha TeKYIIM JUKBUIAHU HYXJIM DOHABT OChIIECTBSIBA MHBECTULIMU B CBPBX
JUKBUAHU (PMHAHCOBH aKTHBU Ha CTOMHOCT HE MO-MaJjika 0T Heo0XouMaTa 3a 00e3rneyaBaHeTo
Ha JINKBUJAHUTE HYKIH.

Yn.9a (HoB, ¢ pewt u3Mm. ¢ pemt. Ha YC no IIporokosa Ne 11 ot 08.04.2016 r., omo0peH ¢ pen.
Ha HC no IIporokoa Ne6 or 08.04.2016 r.) (1) IIpu ynpasnenuero Ha aktuBuTe Ha PoHna
KommaHusiTa einu nocTossHHA ONTHMU3AINS HA MHBECTUIIMOHHUS TIOPT(HEIT B CbOTHOIIEHUETO
JOXOJTHOCT/pPUCK upe3 AuBepcuduKanus Ha moprdeina mo rpynu akTUBH U HU300p Ha
WHBECTUIIMOHHU MHCTPYMEHTH M €MUTEHTH 3a TOCTHUTAaHE Ha BB3MOXKHO Haii-7100pa ovyakBaHa
PHCKOBO-TIpETErieHa JOXOAHOCT (BB3BPAIlaeMOCT 3a €IMHUIIA TIOET PUCK, CBbP3aH C KHMXKATa
Ha JaJIeH EMUTEHT) U MIPH CHOTBETHOTO CEKTOPHO M PETHOHAITHO paslpe/ieiecHHue Ha Ta3apHus
PHCK.

(2) PuckoBusr anerut Ha doHAa ce AehrHUpPaA CHOOpa3HO HEToBaTa crienuduka U ce 00ycaaBs
oT 0100peHus 1o wi. 14 eranoH (OeHUMAapK).



IV. OIMCAHUE HA UHBECTHIIMOHHATA ITOJIMTUKA 3A IIOCTUI'AHE HA
INOCTABEHUTE I EJIM.

ObocnoéKka Ha UHEECMUUWUOHHAMA NOJAUMUKA, 6 MmMOo6A YUCI0 Gaxkmopume u
odcmoamencmeama, KOUMo s onpeoenam.

Yu.10. Hacrosmara MHBECTUIIMOHHA MOJUTHKA € M3TOTBEHAa ChOOpa3sHO crneuu(pukuTe U
M3HMCKBAHUATA 332 OCBIIECTBSIBAHE HA JIEHHOCTTA MO JOMBIHUTEIHO 33 IBJKUTEIIHO IEHCUOHHO
ocurypsiBane B P. beirapus.

Cneyuguunu usucKkeanus Kvm XapaKmepucmuKkume Ha Omoeanume Kiacose aKmugu.
Ya.11. (u3m. ¢ peur. Ha YC no IIporokoa Ne 13 ot 15.05.2019r.) YpaBuTenHUsT CbBET Ha
Kommanusita mpuema CHHCHK Ha CHEUM(UYHUTE XapaKTEPUCTUKH HA OTACITHHUTE KIJIACOBE
aktuBu. CrnucekbT ce odopms kato I[lpunokenune Nel kbM HacTosiata TOTUTHKA U
npecTaBisiBa Hepas/enHa Jact oT Hes. He ce uneHTHGUIUpPAT crienquIHN U3UCKBAHUS KbM
XapaKTePUCTUKHU Ha OTACITHUTE KIaCOBE aKTUBHU.

Buoose uneecmuyuu.

Yin.12. (1) (m3m. ¢ pemr. Ha YC no IIporokoa Ne 13 ot 15.05.2019r.) YpaBuTEIHUAT ChBET
Ha KoMnaHusTa nmpuemMa CIuchK Ha JIOMYCTUMUTE WHBECTUIIMOHHU MHCTPYMEHTH, B PAMKHUTE,
OTIpeNieNIeH OT 3aKOHA W KOJMYECTBEHHUTE OTPAHMYCHHS 32 OTACIHUTE KJIACOBE M BUIOBE
aKTHBH, B KOUTO MOTaT Ja ce mHBecTupar cpencrsata Ha Donpa. CnuchksT ce oopMs KaTto
[Tpunoskenne Ne2 KbM HACTOSIIATA TIOJUTUKA U MPEACTABIISABA HEPA3AeHA YacT OT Hesl.

Jusepcugpuxayus na nopmeeiina no pasnuuHu Knacoee aKmueu.

(3aru. u3m. ¢ pemr. Ha YC no IIporokoa Ne 20 or 19.11.2018r., onodpen ¢ pemr. Ha HC no
IIpotoxoa Ne 6 ot 19.11.2018r.)

(2) (u3m. ¢ pemr. Ha YC no IIporokosa Ne 20 ot 19.11.2018r., onodpen ¢ pem. na HC no
IIporokoa Ne 6 or 19.11.2018r., usm. ¢ pem. Ha YC no IIporoxoa Ne 13 ot 15.05.2019r.)
VYnpaBuTtenHusaT cbBeT Ha KoMnaHusTa mpueMa CMchK ¢ KOJIMYECTBEHUTE OTPaHUYEHHUS C el
JTUBepcU(UKAIMS M0 pa3IuYHU KiacoBe akTUBH. CuchKbT ce oopms kato [lpunoxenue Ne3
KBbM HaCTOAIIaTa MOJIUTHKA U NPEJICTaBIIsABAa Hepa3/ieHa yacT OT Hesl.

Hneecmuyuonnu ozpanuuenus, KOUmo ce cnazeam npu uHeecmupane Ha cpeocmeama

(3) (voBa ¢ pewr. Ha YC no IIporokoa Ne 20 ot 19.11.2018r., ono6pen ¢ pem. na HC no
IIporoxkoa Ne 6 ot 19.11.2018r., u3m. ¢ pemr. Ha YC no IIporokoa Ne 13 or 15.05.2019r.)
praBI/ITeHHI/ISIT cpBeT Ha Kommnanwmsara npueMa CIIMCbK ¢ MHBCCTUIMOHHHUTC OrpaHUYCHUA,
KOUTO C€ Cra3BaT NpHU WHBECTUpaHe Ha cpenacTBaTa Ha Ponma. CnuCHKBT ce ohopMs KaTto
[Tpunoxenue No4 kbM HacTOSIIIATA MOJUTHUKA U MIPEJCTABIISIBA HEPA3AEIHA YacT OT Hesl.

I]eneéomo cmpamecuuecko pasnpedenenue na axmueume na @Ponda u 2panuuyu Ha
oonycmumume OMKIOHEHUA

(3aru. u3m. ¢ peur. Ha YC no [Iporokoa Ne 20 ot 19.11.2018r., ogodpen ¢ pemr. Ha HC no
ITporoxoa Ne 6 ot 19.11.2018r.)

Ya. 13. (1) (u3m. ¢ peur. Ha YC no IIporokosa Ne 13 ot 15.05.2019r.) YpaBUTEIHHUAT CHBET
npuema etayioH (6eHYMapK) 1o npeangoxenue Ha JAupextopa Ha Jupekuus ,,JuBectumn”.

(2) ETanonsT (0€HUMApKBT) Ce U3MOJI3BA 32 OLIEHKA HA OOIINTE PE3yITaTH OT HHBECTUPAHE Ha
CpeJlcTBaTa.

(3) (u3Mm. ¢ peur. Ha YC no IIporokosa Ne 13 ot 15.05.2019r.) Pe3ynrarute OT MHBECTUPAHE HA
cpencrBara Ha DoHJA ce IPEACTABAT HA Y IPABUTEIIHUS CHBET 3a BCEKU TPUMECEUYEH IIEPUOL.



(4) (u3m. ¢ pemr. Ha YC mno IIporokoa Ne 13 or 15.05.2019r.) M3meHeHuss B erajoHa
(beHumapk) ce mpueMat OT YTIPaBUTEIHUS ChBET [0 MOTUBHPAHO MpeIIokeHne Ha Jlupekropa
Ha [upeknus ,,J iuBectuum”.

(5) (orm. ¢ pemr. Ha YC no IIporokos Ne 13 ot 15.05.2019r.)

Ya. 14. Jloxognoctra Ha PoHAA 1€ C€ CHIOCTaBSI CHOTBETHO KBM J0XOJa MOCTUTHAT OT
oenumapka UNIDEX. (HMroexcvm na cmouimocmma Ha eOuH Ol ce UBYUCTABA KAmo
Mooupuyupana cpedOHonpemezieHa CMOUHOCH 0Mm CIMOUHOCIUMe HA eOuH 051 3a 8CeKU (hOHO
om 0aoeH 8U0, CNPAMO OMHOCUMENHUSA OS]l HA aKmusume Ha mosu Gouo é obwama maca om
akmueume Ha 8Cu4KU honoose om daodenus eud. OmuocumenHume Os108e ce 0SPAHUYABAM 00
20 Ha cmo, aHanocuYHO Ha MemoOuKama, UNOA36AHA 34 UZYUCTABAHEMO HA MUHUMAIHAMA
00X00HOCM 6b8 (oHOOGeme 3a OONBIHUMENHO 3A0BANCUMENHO NEHCUOHHO OCUZYpDABAHeE..
Cmotinocmma na UNIDEX ce nybnaukysa excednesno na cmpanuyama va KOH.)

Yu.15. (1) (m3m. ¢ pemr. Ha YC no IIporoxkoa Ne 20 ot 19.11.2018r., oxodpen ¢ pemr. Ha HC
no Iporokoa Ne 6 ot 19.11.2018r., u3m. ¢ pemr. Ha YC no I[Iporokoa Ne 22 ot 17.12.2025 r.,
B cuiaa ot 01.01.2026 r.) He moBeue or 20 Ha cTo OoT akTMBHTe Ha PDoOHIAa Morar ja ca
JICHOMHUHUPAHW BBB BATyTa, Pa3IMdHa OT €BPO, C U3KIIFOUCHUE HA aKTHBHTE, 32 KOUTO € HAJIHIIC
OrpaHHYaBaHe Ha BAJIyTHUS PUCK Ype3 CKIFOUEHU XEeKUPAILU CACTKHU.

(2) (otm. ¢ pemr. Ha YC no IIpoTokosa Ne 13 ot 15.05.2019r.)

Yu1. 16. DoHabT MMa IPaABO J1a CKI0YBA OOPAaTHU PEIO CIEIKU U HAMA IIPaBo Ja CKIII0UBA PETo
caenku o cMuchbia Ha §1,a1m.2.1.15 ot Jonwnaurennure pasnopendu na KCO.

Cexmopna ousepcuguxayusn

Yn.17. OTudTaiiky UMKIMYHOCTTA HA MKOHOMHKATa W OOIIUTE W CHUCTEMaTUYHU PHUCKOBE,
Komnanusita ce crpemu 1a HHBeCTHpa akTUBUTE HAa DPOH/IA B CEKTOPUTE HA UKOHOMHKATA, KOUTO
Ouxa JOHECIM Hal-BUCOKA MJOXOAHOCT. He e HeoOXoauMo HajaraHeTo Ha CEKTOPHU
OTpaHHYEHUs, ThI KaTO Ma3apHaTa CUTyallus € U3KIIYUTEeTHO AuHaMuyHa. [Ipunbspxaiiku ce
KbM aKTUBHA CTPATETHA Ha YIIPABJICHUC, Kommanusra moxe Ja 3aKpuec U30AJ10 TO3UIHUUTE CU B
JajJieHa MHAYCTPUS M Ja TH MPEHAcOoYd KBbM Jpyra, ¢ Mo-I00pH MEPCIeKTHBU B KOHKPETHUS
MoMeHT. OCHOBHUTE CEKTOPH Ha MKOHOMHKATA ca pa3esieHH, KaKTo CIIeIBa:

Eneprus;
Marepunanu ;
IIpomuineHocT;

Croku OoT mbpBa HEOOXOIUMOCT;

Wunyctpun, Hail-3aBUCUMH IO OTHOILEHHE Ha IMOTPEOUTENICKUTE TNPEANOYUTAHUS U
IIUKBJIa HA UKOHOMHKATA;

6. 3napaBeomna3BaHe;

7. OUHAHCOBH;

8. HHdopmanoHHU TEXHOJIOTUH;
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. TenexoMyHUKallMOHHU YCIIyTH;
0. Komynanuu ycmoyru.

Cneyuguunu ungeCmuyuoOHHU cCmpamezuu Uiy cmusoee.

Yiu.18. KommanusaTa Bb3MpHeMa aKTHBHO YIpPaBJIEHHE HAa WHBECTUIMOHHHUA MOPTQein Ha
@®onzna. He e HeoO0XoAMMO NpMIIaraHeTO Ha CTUJIOBM OTPAaHUYEHUs, ThH KaTo IMa3apHara
CUTyalus € W3KIIOYUTENHO IuHamMu4dHa. [Ipuabpkaliku ce KbM aKTHBHA CTpaTerWs Ha
ynpasnenue, KoMnanusaTa Moxe 1a 3aKpUe U3LSI0 MO3ULUUTE CHU B ONPEAEIEH CTUI U J1a TU



IPEHAcO4YM KbM JPYT, C M0-A00pU MEPCHEKTUBU B KOHKPETHUS MOMEHT. OCHOBHUTE CTUJIOBE
IpY UHBECTUPAHE Ca, KAKTO CJIE/Ba:

1. VYnpasnenue Ha noptdeinu ¢ Gokyc BbpXy KHUXKA Ha OBbP30 pa3BUBALIM CE CEKTOPH U
JTUHAMHUYHU KOMIaHuu (growth style). OCHOBHaTa XapaKTePUCTHUKA HA CTHJIA U JABHKEII]
MOTHUB Ca OYaKBAaHUATA HA HHBECTUTOPUTE 3a €KCIIOHEHIIMAIEH PBCT Ha ONEPaTUBHUTE
NoKa3aTeIr Ha KOMIIAHUHTE, IPEICTABUTEIH Ha TIEPCIIEKTUBHU CEKTOPH.

2. VYuopaeneHue Ha noprdeiuin ¢ oKyc BbpXYy MHBECTHIIMHM B KHUXA HAa KOMIIAHUM B
YTBBPJACHU CEKTOPH M MHIyCTpHUHU ¢ 100pu ma3apHu no3uuuu (value style). To3u ctun
ce ompezess Karo M0-KOHCEpBAaTHBEH, 3ajaralll Ha KHHXAa €MUTHpPaHHU OT TOJIEMH U
(¢rHAHCOBO CTAOMIHM KOMITAaHUH. VIHBECTUTOpUTE, CIIEABAIIM TO3H CTUJ, pa3YUTaT HA
JUBHIEHTHA JI0XOHOCT KaTO KalMTaJIOBUTE IIe4aiOn ca OT BTOPOCTEIIEHHO 3HaYECHUE B
KpPaTKOCPOYEH IUIaH.

3. VYnopaBieHue Ha nNOpTQEHan crenBallku CTAaTUCTMYECKH IOTBBPAEHU Ia3apHU
TeHACHUMU (momentum investing). VHBecTUTOpUTE, CJENBAIM Ta3u CTpPATETrUs
pa3uuTaT, 4€ CTAaTUCTMYECKH 3HAa4MMO IIOBUILEHHE B IleHaTa Ha JaJeH aKTHB €
NPEIIOCTaBKa 3a I0-HATAaTBUIHO IIOCKBIIBAaHE, MOpaaW HaTpylmaHaTa WHEPIHsL.
[To3uTHBHOTO pa3BUTHE LII€ 1ajie Bb3MOXHOCT 32 peajli3upaHe Ha KalluTalloBa nevyanoa.

T'eozpaghcka nacouenocm

Yui. 19. MuBectunuute B ObArapcku (UHAHCOBU MHCTPYMEHTH TPsiOBa Ja ca HE MO-MajKo OT
5% or aktuBuTe Ha (OHIA, CHOTBETHO HWHBECTUIMUTE B 4YYXACCTPaHHU (PUHAHCOBU
MHCTPYMEHTH ClIe[IBa Ja ca He noseue oT 95% ot aktuBute Ha DoHAa

Yu1.20. (nomn. ¢ peur. Ha YC no [Iporokoa Ne 20 ot 19.11.2018 r., ono0pen ¢ pemr. Ha HC no
IIporokoa Ne 6 or 19.11.2018 r.) MHBecTMIMM B KOJEKTUBHU WHBECTHIIMOHHHM CXEMHU U
ITEpPHATUBHU WHBECTUIIMOHHU (OHIOBE C€ TpearpueMarT 3a IOCTUTaHe Ha TMOo-100pa
nuBepcudukaius Ha noprdeiina Ha PoHa, KaKTO U 3a MOBUIIIABAaHE HA JTUKBUTHOCTTA.

Makcumanen pasmep Ha aukeuonume napuuynu cpeocmeéa na @Domnoa, onpedenen Kamo
npoyenm om Hezogume AKMuUeU

(3aru. m3m. ¢ pemt. Ha YC no IIporokoa Ne 20 or 19.11.2018 r., onodpen ¢ pem. Ha HC no
IIporoxoa Ne 6 ot 19.11.2018 r.)

Yu1.21. (m3m. ¢ peut. Ha YC no IIporoxosa Ne 20 ot 19.11.2018 r., onoOpen ¢ pemr. Ha HC mo
IIporoxoa Ne 6 or 19.11.2018 r.) Komnanusita nogabpxa He noseye ot 50 % OT akTUBUTE Ha
@doH/a B TMKBUIHYU TAPUYHH CPEJICTBA.

Yn.21a (HoB, ¢ peut. Ha YC no IIporokos Ne 20 ot 19.11.2018 r., ono0pen ¢ pem. Ha HC no
IIporokoa Ne 6 or 19.11.2018 r.) (1) KomnanusaTa Moxe 1a HHBECTHpPA HE TTOBEYE OT S5 HA CTO
oT akTuBHUTE Ha POHAA B MHBECTULIMOHHU UMOTH B AbpPrKaBa YICHKA.

(2) He ce nomycka moyi3BaHETO Ha MHBECTUITMOHHN UMOTH — COOCTBEHOCT Ha DOH/Ia, 32 HYKIUTE
Ha KoMmanusiTa 1 Ha CBbp3aHUTE C HEs JIULIA.

V. OBIIA PAMKA HA UHBECTUIIMOHHATA JEMHOCT.

Peo u nauun 3a ¢zemane, 0000psaeane u 0OKYMeHMUPAHe HA UHEECMUWUOHHU PeUleHUs, 6
m.u. 1uyama, OM2060PHU 3a U320MEAHE HA NPEONONHCEHUA U AHATIU3U.

(3aru. m3Mm. ¢ pemt. Ha YC no IIporokoa Ne 20 or 19.11.2018 r., onodpen ¢ pem. Ha HC no
IIpoTokoa Ne 6 or 19.11.2018 r.)



Yn.22. (1) Komnanusara u3BbpIIBAa MHBECTUIIMOHHATA CU JEHHOCT OT MMETO M 3a CMETKa Ha
®donja upe3 crenraIu3upaHd KOJIEKTUBHA OPTaHH, TUPEKIMH U PECOPHU JTHKHOCTHU JIUIIA, B
II'bJIHO CHOTBETCTBHUE C MHBECTULIMOHHATA IOJMTUKA M B PAaMKUTE Ha MPEJOCTABEHUTE UM
MIPaBOMOIIIUS, KAKTO CJIe/[BA:
1. MuBectunmonen komuter npu [IOK , JICK — Poauna” AJl - omepaTuBeH opras,
OCBILECTBSIBAII] B ONIEPATUBEH PEJl UHBECTUIIMOHHATA MOIUTHKA. KOMUTETHT pasriexaa,
00CHXK/1a M 0700psiBa MHBECTULIMOHHUTE MPEII0KEHUS;
2. TI'maBHUSAT WUBMBIHUTEICH JUPEKTOP W/HIU PECOPHHU V3MBIHUTEIHH TUPEKTOPU Ha
KoMmnanusita, npsko Bb3jaramiy, 0J00psBalld U KOHTPOJMPAIIM H3IMBIHEHUETO Ha
WHBECTUIIMOHHH PELICHUS;
3. Pecopuute cayxutenu B Jwupexkuwus ,JJIHBeCTHUMHM’, U3MNBJIHIBAT MPSIKO
WHBECTUIIMOHHUTE PEIICHUSI.
4. IToprdonuo menuxbpuTe B upekuus , JIHBeCTHIIMHI OTTOBApAT 32 CbCTABIHETO U
OTMPABSTHETO HA MOTUBUPAHHN WHBECTUIIMOHHHU MIPEJIOKCHUS M U3TOTBSIHETO HAa aHATIU3U
KBM TSIX.
(2) KonTpon BbpXy U3IIBIHEHUETO HA NHBECTUIIMOHHHU PELIEHUsI C€ OChLIECTBSIBA OT [lupekTopa
Ha [upekmusa ,,MaBecturum”.
(3) Aupexropsbt Ha Jdupekuus ,, IlHBecTUIIMN KOOpJAMHHUPA U OTTOBapsl 3a LsUI0CTHATa padoTa
0 CTPYKTYpUPAHETO, YIPABIEHUETO M TMOAAbpKaHeTo Ha mnoprdeitna Ha DoHma, B
CBOTBETCTBHUE C MPUJIOKUMOTO 3aKOHOJIATEJICTBO, IPUETATAa MHBECTULIMOHHA TIOJIUTUKA U JIPYTH
BBTPEIIHU NpaBwiia Ha Kommnanusra.
(4) (noBa, ¢ pem. Ha YC no IIporokoa Ne 20 ot 19.11.2018 r., omodpen ¢ pem. na HC no
IIporokoa Ne 6 ot 19.11.2018 r.) /fokymeHTalusATa, CBbp3aHa ¢ U3TOTBSHETO Ha MPEATIOKEHUS
3a CKJIFOYBAHE Ha CJICJIKH U CHI'bTCTBALIUTE TH aHAJIU3H, KAKTO U MPOTOKOJUTE OT 3aCeIaHusI Ha
WM HBECTUIIMOHHUS KOMUTET ce€ ChXpaHsaBar oT Jupekropa Ha upekuus ,,UIHBeCTUIIMN 32 CPOK
OT 5 TOJVHHU.

Ilokazamenu 3a oyenasane Ha UHEECMUUUOHHUmMeE pe3yamamu (00X00HOCM U PUCK), 6KIl.
Memoou u nepuoOU HOCH 34 U3HUCTICHUECHO UM.

Ya. 23. (1) JoxogHocT ce M34YMCIsABA, KaTO pas3jiMKaTa MEXAY CTOMHOCTTa Ha €QUH Js1 B
HAYaJOTO MU Kpas Ha OIpe/eleH NEepHUoJ, CbOTHECEHa CHpPSIMO CTOMHOCTTAa Ha €IWH [ B
HA4aJIOTO Ha CbOTBETHUSI IEPUOL.

(2) PuckbT mpu nHBecTUpaHe Ha akTuBUTE HAa DoHAA 1Ie ce u3uMcsABa Ha JHEBHA 0asa, Karo
OCHOBHMTE TIOKa3aTeIM, KOUTO CE€ B3eMaT NPEABH/I ca CTAHAAPTHO OTKIOHEHHE U ,,KoeUIueHT
Ha [lapn”.

(3) Pesynrature oT MHBecTUpaHe Ha akTUBUTE Ha DOHJIA ce OLeHBAT ChOOpazHo Uil 13.

Ilpaguna 3a uznvinenue Ha UHEECMUYUOHHUME COENKU, 6KIIOYUMENHO 304 02PAHUYA6ANE HA
npexomepuus 060pom Ha nopmdeiina.

Yn.24. (1) (u3Mm. ¢ peur. Ha YC no IIporoxkosa Ne 11 ot 08.04.2016r., omodpen ¢ pemr. na HC
1o IIporoxos Ne6 ot 08.04.2016r.) 3nb1HEHNETO HA UHBECTULIMOHHUTE CAEIKU CE N3BbPIIBA
OT pecopHuUTe ciykutenu Ha KomnanusiTa, cbo0pa3Ho Hacrosmara MasectuninonHa [lonutuka,
»lIpaBuia 3a opraHumzanusaTa M jAeWHocTra Ha Jlupeknus MHBecTMIMM U B3UMaHE Ha
WHBECTUIIMOHHHU penieHus u ,,IIpaBuinHuk 3a neiiHocTTa HAa IHBECTUIIMOHHNS KOMUTET .

(2) Ilpu ckmouyBaHe Ha chenku moptdonno MeHHKbpUTe B Jupekuus ,JHBecTuimu” ca
JUTBKHH J1a IT0JIaraT BCUYKU HEOOXOAUMU I'PUXKU € OIJIe]] ONTUMU3HUPAHETO HAa KOJIMYECTBATa Ha
3aKyNEHUTE/TIPOAAICHUTE IICHHW KHKXKAa C LeJ OKPYIHSBAaHE Ha MAKeTH M ChOTBETHO
HaMaJIIBaHE Ha TPaH3aKIMOHHUTE PA3XOAW IO CHCIKHUTE, KOMTO C€ 3aIllallaT KbM



WHBECTUIIMOHHHUTE MOCpeAHUNHU. [0 TO3M HauMH ce OorpaHH4YaBa IPEKOMEPHUST 00OpOT Ha
noptdeiina.

Ilpasuna 3a onpedensane u cnedene Ha Hyxcoume om mekyuwia aukeuonocm Ha Ponoa.
Yu1.25. (m3m. ¢ pemr. Ha YC no IIporoxos Ne 11 ot 08.04.2016r., onodpen ¢ pem. Ha HC no
IIporokoa Ne6 ot 08.04.2016r.) Hy>xnata ot TekyIa JUKBUIHOCT C€ ONpPEEs Ha CeAMUYHA
0a3a, Bb3 OCHOBA Ha NPEJCTOSIIUTE MU3XOAIIM U BXOJSIIM MAPUYHH MOTOLM, CBHP3aHU C
WHBECTUIIMOHHATA JeWHocT Ha DOHJa, KaKTO M OT MPEJCTOSIIM IUIAIaHHUs CBBbP3aHU C
OCHUTYpPEHU JIUIA/TICHCUOHEPH U TEXHUTE HACICIHUIIN, KAKTO U MPEXBBPJSHE HA HATPYIIAHUTE
CpEICTBA MO UHAUBUAYAITHUTE UM MAPTUIH.

Honumukama, koamo wie 6v0e c1e06anHa Om NEHCUOHHOOCUZYPUMETITHOMO OPYIHCECHEO NPU
ynpaxcnuaeanemo Ha npasama na @onda Kamo coOCMEEHUK HA PUHAHCOBU UHCMPYMEHMU.
(3aru. u3m. ¢ peur. Ha YC no IIporokoa Ne 20 or 19.11.2018r., onodpen ¢ pemr. Ha HC no
IIpotokoa Ne 6 ot 19.11.2018r. )

Yun.26. (1) (u3m., ¢ peur. Ha YC no IIporokosa Ne 20 ot 19.11.2018r., on06pen ¢ pem. Ha HC
no IIporokoa Ne 6 or 19.11.2018r.) Kommanusta, B KauecTBOTO CH Ha JIPYKECTBO,
yOpaBisBamio aktuButre Ha POHIA, yIpaXXHSIBA CHOTBETHUTE 3aKOHOBU M JIOTOBOPHHU TIPaBa,
npenocraBeHn Ha DoHAa, B KaueCTBOTO My Ha COOCTBEHHMK Ha CHOTBETHUTE (PUHAHCOBU
WHCTPYMEHTH, KaTo 10 TO3W HAYWH 3alIUTaBa HHTCPECUTE Ha OCUTYPEHUTE JIUTIA.

(2) lIpencraButenu Ha Kommnanusara uMar rnpaBo /1a y4acTBar B o0IIM ChbOpaHus Ha aKLIMOHEPUTE
U O0JIMTAIIMOHEPHUTE HAa EMUTEHTUTC HAa IICHHU KHUXKA KAaTO IJIaCyBaT €IWHCTBEHO U CaMO B
WHTEpPEC Ha OCUTYpeHHTe Jnia BbB DoHa.

Ilpasuna omuocrno npedomepamaganemo Ha KOHPAUKMA HA UHMeEPeCcU NPU UHEECMUDPAHeE
Ha cpeocmeama na Donoa.

Yu.26a. (HoB , ¢ pemt. Ha YC no [Iporokosa Ne 20 or 19.11.2018r., ono6pen ¢ pemr. Ha HC
no ITporokos Ne 6 ot 19.11.2018r.) (1) [Tpu ochliecTBsiBaHE HA IEHHOCTTA IO HHBECTUPAHE HA
akTuBUTE Ha POHJIA pecopHUTE Ciay)uTenu cna3par BbeeHn oT KOMITAHUATA npasuna u
IpoIelypyd OTHOCHO KOH(DIMKTa Ha HHTEPECH.

(2) [deitHocTTa 10 MpHilaraHe Ha MEPKU 3a NMPeJoTBpaTsBaHE Ha KOH(QIMKTA Ha UHTEPECH PU
UHBECTHpaHe Ha cpeicTBata Ha DoHAa ce ochlIecTBABAa OT ciykuTen/u Ha KommanusTa,
CbOOPA3HO BB3JIOKEHUTE MY/UM (DYHKIUH U 3aIbJKEHUSI B CbOTBETHUTE BHTPEIIHU IIPABUIIA.

Ilepuoouunocm na onosecmsagane u HAYUH HA NPeOCMAgAHE HA pe3yimamume Om
UHBECMUUUOHHAMA OCHHOCHI.

Yn.27. (1) (mom. ¢ pemr. Ha YC no IIporokosa Ne 11 ot 08.04.2016 r., ono6pen ¢ pem. Ha HC
no IIporoxkos Ne6 ot 08.04.2016 r., u3m. ¢ pem. Ha YC no IIporokoa Ne 13 or 15.05.2019
r.) Ilpeonenka Ha akTuBUTe Ha DOHAA CE€ H3BBPIIBA E€XKEAHEBHO 10 YTBBPAEHU OT
Vnpasutennus cbBeT Ha KommnanusTa ,IlpaBuiia 3a onenka Ha aktuBuTe U nacuBute Ha [IOK
»ACK—Ponuna” AJl wu ympaBnsBaHuTe OT Hes (OHIOBE 3a JOMBIHUTEIHO IEHCHOHHO
ocurypsiane*. ExxeTHEBHO ce M34HCIIIBa CTOMHOCTTA HA CYETOBOJICH JIsUT, KOWTO Ce IMyOIMKyBa
Ha eJIeKTpOHHAaTa cTpaHuia Ha KoMnanusra u Ha crpanunara Ha KOH.

(2) (u3m. ¢ pemr. Ha YC mo IIporokosa Ne 20 or 19.11.2018 r., onodpen ¢ pemr. Ha HC no
IIpotokoa Ne 6 ot 19.11.2018 r.) KommanusTa onoBecTsiBa MyOIMYHO JAHHU, IPEACTABSIIN
MPSAKO WJIM KOCBEHO MHBECTULIMOHHUTE PE3YJITaTH OT yIpaBieHUETo Ha PoHJa, B ChOTBETCTBUE



c uzuckBanusTa B Kosiekca 3a conaaHo OCUTypsiBaHE U [10/13aKOHOBUTE aKTOBE I10 MIPHJIAraHeTo
My.

(3) (moBa, c pemr. Ha YC no IIporokosa Ne 11 ot 08.04.2016 r., omo6pen ¢ pem. Ha HC no
IIporokoa Ne6 ot 08.04.2016 r., u3m. ¢ pemr. Ha YC no Ilporokoa Ne 20 or 19.11.2018 r.,
ono6pen ¢ pemt. Ha HC no IIporokoa Ne 6 ot 19.11.2018 r.) Komnanusra myOnukyBa Ha
cBosiTa cTpaHuua B MHTepHET BesAko Tpumeceuue, 10 10-0 yuciio Ha cienBamus To Mecell,
uH(popMalus 3a obeMa U CTPyKTypaTa Ha MHBECTULIMUTE MO BUJOBE aKTUBU M €MUTEHTH Ha
¢unancoBun mHCTpyMeHTH 3a Ponma. MudopmanusTa ce M3roTBs mo JaHHU KbM Kpas Ha
MPEIX0JHOTO TpUMeceure, cboOopasHo n3nckBanuaTa B Kojekca 3a couuaiHo ocUrypsiBaHe U
[10/13aKOHOBUTE aKTOBE I10 MPUJIAraHETO MY .

VI. ”THBECTUIIMOHHUA PUCKOBE U YIIPABJIEHUE HA PUCKA

Hoenmugukayus na uneecmuyuoHHume pucKoee.

Yn.28. (1) (u3m. ¢ peur. Ha YC no I[Iporokoa Ne 11 ot 08.04.2016 r., ono6pen ¢ pem. Ha HC
no IIporokoa Ne6 ot 08.04.2016 r.) MnentudunupaHeTo W W3MEPBAHETO HA PHCKOBUTE
dakTopH, CBBP3aHU C OTJCIIHUTE MHCTPYMEHTH B moprdeiina Ha DoHIA ce OCBIIECTBSIBA OT
Otaen ,,Yupasnenue Ha Pucka”, cien KoeTo ce u3MepBa €KCIo3uIusITa Ha opTdeiina KbM Te3u
dakropu. Ha 6a3a Ha Te3u manHM KoMHUTETHT 1O ympaBicHHWE Ha PUCKA B3WMa PEHICHHS 3a
JUMUTH, TOJIEPAHTHOCT U yNPABJICHHE HAa PUCKOBETE HA MOPTQEIIIHO HUBO.

(2) (m3m. ¢ pemt. Ha YC no IIporokoa Ne 11 ot 08.04.2016 r., onodpen ¢ pem. Ha HC no
IIporokoa Ne6 ot 08.04.2016 r.) Cayxurenure B Otaen ,,YnpaBieHue Ha Pucka”
OCBIIECTBIBAT UACHTU(DHUIIMPAHETO U M3MEPBAHETO HA OCHOBHUTE BUIOBE PUCK, CBBP3aHU C
OTJICTHUTE WHCTPYMEHTH B Tmoprdeiina, choOpa3HO mpueTutre BbTpemHH [IpaBuna 3a
MpoLIeIypHUTE 32 HAOJI0IeHNEe, H3MEPBaHE U YIIpaBIeHUE Ha PUCKA, CBbP3aH C HHBECTUIIMHUTE Ha
YIo , JICK-POAMHA .

Memoou 3a usmepeéane na pucka na nopmeeina u puckogeme Ha OmMoeIHumMme AKMUU 6
He2o:

(3aru. m3Mm. ¢ pemt. Ha YC no IIporokoa Ne 20 or 19.11.2018 r., onodpen ¢ pem. Ha HC no
IIporoxoa Ne 6 ot 19.11.2018 r.)

Y1.29. PenbT M M3MNON3BAaHUTE METOAM 33 M3MEpBaHE Ha MJEHTU()ULUpPAHUTE PHUCKOBE ca
1oJipoOHO peryiaMEeHTUPAaHU B IpueTuTe BhTpelHu [IpaBua 3a npoueaypure 3a HaOJII0IEHNE,
M3MEpBaHE U yIIPABJICHUE HA PUCKA, CBbp3aH ¢ uHBectuuuure Ha YIID , JICK - POAMHA® .

Puckoeé npogpun na nopmepeiina u monepanmuocm Kom pucka
Yn.30. Ilpensun pa3nuvHata TOJEPAHTHOCT KbM pUCKA HA BCSIKO OCUTYpeHO Jnie, POHIBT
BB3NpUeMa OanaHcupaH pUCKOB MPOduIL.

Ilpasuna u npouedypu 3a nabdniooenue, OueHKa U KOHMPON HA UHEECMUUUOHHUA DPUCK,
6KII046AW4U ONUCAHUE HA MEXHUKU U CINPAMESUN 304 YRPagieHue Ha PUCKA.

Ya.31. JlefiHocTTa Mo MAEHTH(UIMpPaHE, U3MEpBaHE, aHAIMW3 M YIpPaBJICHHWE HA PUCKOBETE,
CBBbp3aHi ¢ noprdeiina Ha PoHJa € MOAPOOHO perjaMeHTrpaHa B npueTuTe BbTpenHu [Ipasuna
3a mpolielypuTe 3a HaOII01eH!e, U3MEpBaHe U yIpaBlieHHE Ha PUCKa, CBbP3aH C HHBECTULIMUTE
Ha YII® ,JICK - POAVTHA® .



Xeoycupawgu coenku - yeau HA U3NOJ38AHENO, 6UO06E COCIIKU, PUCKOBeme, KOUMO uie ce
xeoxcupam, paimepvm Ha puckoeama excnosuyua. Cmenen Ha Xedycupane Ha
UHEECMUUUOHHUME PUCKO8e, C8BbP3AHU ¢ uHeecmuyuume na Ponoa.

Yu1.32. (1) Kommaausita Moke Aa CkiitouBa caenku mo 4wi. 1796, an. 1 ot Kogekca 3a connanHo
ocurypsiBane /KCO/ (xemxupamu cAeIKkd) OT UMETo M 3a cMmerka Ha DoHaa, caMo ¢ 1Len
HaMaJISIBaHE Ha UHBECTUIIMOHHUTE PUCKOBE, CBhpP3aHH ¢ akTuBUTE Ha DoHa.

(2) (m3m. ¢ pemr. Ha YC no IIporoxosa Ne 20 ot 19.11.2018 r., onodpen ¢ pem. Ha HC no
IIpotokoa Ne 6 or 19.11.2018 r.) Cnenkure no an.l ca caenkure ¢ QPrOIBPCH, CACTKUTE C
onuuu, GOpybpAHUTE BATYyTHU JOTOBOPH, KAKTO U JIMXBEHUTE CYallOBH CIEIIKH.

(3) (noBa, ¢ pem. Ha YC no IIporoxoa Ne 20 ot 19.11.2018 r., onodpen ¢ pem. Ha HC no
IIpoTokoJ Ne 6 ot 19.11.2018 r.) PuckoBere, KOUTO IIIe C€ XEHKUPAT Ca JTUXBEH PHUCK, BATYTEH
PHCK U IICHOBU PHCK.

(4) (noBa, ¢ peur. Ha YC no IIporokoa Ne 20 ot 19.11.2018 r., ogo0pen ¢ pem. Ha HC no
IIporokoa Ne 6 or 19.11.2018 r.) PasmepbT Ha pucKOBaTa €KCHO3UIUA MO XEHKUPAIINATE
CIENKU € CyMaTa OT CTOWHOCTUTE Ha pUCKa OT HEU3ITbIHEHHE HA 331bJDKCHUSATA HAa HACPEIIIHUTE
CTpaHM TIO BCHYKH XCIDKHPAIIM CICIKH M CymMara OT CTOMHOCTHUTE Ha Ta3apHHs PUCK Ha
XeKUPALIUTE HHCTPYMEHTH. Pa3MepbT Ha puCKOBaTa €KCIIO3UIINS 110 XEKUPAILIUTE CICIKU He
MOJKE JIa HaJ[BUIIIaBa CTOMHOCTTA HA HETHUTE aKTUBHU Ha (oH/IA.

(5) (woBa, ¢ pemt. Ha YC no IIporoxkoa Ne 20 or 19.11.2018r., onodpen ¢ pem. Ha HC no
IIpotokoa Ne 6 ot 19.11.2018 r.) Crenen/HuBo/choTHONICHNE Ha Xemkupane (Hedge Ratio) Ha
WHBECTHUIIMOHHUTE PHCKOBE, CBbP3aH C MHBECTUIMUTE Ha (OH/IA € CHOTHOIICHHETO MEXIY
pHUCKOBAaTa €KCIO3UITHS TI0 XSDKUPAIIUS HHCTPYMEHT M CTOHHOCTTA Ha PUCKOBATa €KCITO3UIIUS
MO XEKUPAHUS aKTHB.

/Jleiicmeusn 3a uzbazeane Ha MEXAHUYHOMO 006EPAGAHE HA KPEOUMHU PEellMUHCU U Tuyama,
Koumo 2u ocvujecmengam.

(3aru. u3m. ¢ peur. Ha YC no IIporokosa Ne 1 ot 30.01.2020 r.)

Yn.32a. (HoB , ¢ pemt. Ha YC mo IIporokoa Ne 20 ot 19.11.2018r., ogo0pen ¢ pem. na HC
no Iporokosa Ne 6 ot 19.11.2018r., u3m. ¢ pemr. Ha YC no IIporokoa Ne 1 ot 30.01.2020 r.)
[Tpu ouileHkaTa Ha pUCKa, CBbP3aH C MHBeCTULIMUTE HA DOH/Aa U B3EMAaHETO Ha MHBECTUIIMOHHU
pemiennss KomnanusiTa He ce JOBEpsBa CIMHCTBEHO W MEXAaHUYHO Ha KPEIUTHU PEHTHHTH U
JUIaTa, KOUTO TH MPUCHKAAT. 3a LIeNTa Ce U3M0I3Ba H3MEHEHUETO B [IeHATa Ha Cyaria 3a 3aIiuTa
ot kpenuteH puck (CDS) Ha chbOTBETHUTE EMUTEHTH, KOHTO MPOIIEC CE OCHILECTBABA OT OTAEI
,» YTIpaBJI€HUE Ha pUcKa“.

VII. JEWCTBHUSA, KOUTO CJIEJBA JIA BBJAT IIPUJIATAHU B CJIYUAH HA
OTKJIOHEHUSA OT PASPELHIEHATA CTPYKTYPA.

Yn.33. (1) (orm. ¢ pemr. Ha YC no IIporokosa Ne 13 ot 15.05.2019r.)

(2) (u3m., ¢ peur. Ha YC no IIporokoa Ne 20 ot 19.11.2018 r., onodpen ¢ pem. Ha HC no
IIporokoa Ne 6 ot 19.11.2018 r.) B cnyuail, ye UHBECTUIIMOHHUTE U3UCKBAHUS TOCOYECHH B
[Tpunoxxenne Ne 2 Opaar HapylleHH 1O OOeKTMBHM mnpuuynHM KomnaHusita cienBa naa
IpeaIprueMe AEUCTBUA, Upe3 KOUTO Ja MpuBele akTuBUTe Ha DOHAA B CHOTBETCTBUE C TE3U
M3HUCKBaHUS B 6-MeCeueH CpOK OT JaTaTa Ha IpOMsHATa.

(3) (noBa, ¢ pem. Ha YC no IIporokoa Ne 20 ot 19.11.2018 r., onodpen ¢ pem. na HC no
IIporokoa Ne 6 or 19.11.2018 r.) B ciyuaii, e ”HBECTULIMOHHUTE OTPAHUYEHUS IOCOUYEHHU B
[Tpunoxenne Ne3 u Ilpunoxxenue Ne4 Obaat HapyleHH 0 00EKTUBHH NpUunHU, KoMmanusTa
cienBa J1a peanpuemMe AeCTBUs, Ype3 KOUTO Ja NpuBeie akTuBUTEe Ha DOHJA B ChOTBETCTBUE
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C TE€3M OIpaHMYCHMs B paMKHUTE Ha ILECT Mecela OT JaTaTa Ha MPEBUIIEHUE HAa CbOTBETHOTO
OrpaHHuEHUE.

VIII. YCJIOBUs, HEPUOAUYHOCT U CPOKOBE 3A IIPEPA3IVIEXKJIAHE HA
NHBECTUIIMOHHATA ITOJIUTUKA.

Ouyenka nHa epekmusnocmma Ha UHEECMUUUOHHAMA NOTUMUKA

Y. 34. (1) (mom. ¢ pem. Ha YC no IIporokoa Ne 20 ot 19.11.2018 r., oqo0pen ¢ pem. Ha HC
no Ilporokos Ne 6 or 19.11.2018 r.) Onenka Ha epeKTUBHOCTTa HAa HHBECTUIMOHHATA
MOJIMTUKA CE M3BBPILBA CIIE] Kpas Ha BCSIKO TPUMECEUUe upe3 Mmoi3BaHeTo Ha beHumapka mo
. 13.

(2) B cityuait, ue noxoanoctTa Ha noptdeiina Ha Donpaa e mo-uucka ¢ 4% i e no-sucoka ¢ 4%
OoT JoxoAHocTTa Ha beHumapka 3a 12 Tpumeceuus Hazan [upexktopbT Ha [lupexuus
»/IHBECTUIIMK clie[iBa Ja MPEAOCTaBU Ha YTMPaBUTEIHHS CbBET MOApoOHa MHpopmanus 3a
MPUYUHUTE 32 OTKJIOHCHUETO, KaKTO U KaKBH JICUCTBHS 111€ OBbAAT MPEIIPUETH.

Ilpouedypu u Kpumepuu 3a npepaszenexcoane Ha UHEECMUYUOHHAMA NOJITUMUKA.

Yn.35. (1) (u3m., ¢ peur. Ha YC no I[Iporokosa Ne 20 ot 19.11.2018r., on06pen ¢ pem. na HC
mo Ne 6 ot 19.11.2018r.) KomnanusTa npepasriexaa HaCTOsaTa MHBECTUIIMOHHA MOJIUTHKA
BCSIKA TOJIMHA, KAKTO W HE3a0aBHO Clie]l BCSIKAa CHIIECTBEHA MPOMSHA B MA3apHUTE U B JAPYTH
OTHOCUMH YCJIOBHSL.

(2) HupextopbpT Ha Hupekuus ,JIlHBecTuLMu™ mpepasriexaa HacTosdllaTa MHBECTULIMOHHA
MOJIMTUKA IO OTHOIICHHE MPUHIIMIIUTE Ha yIpaBieHrne Ha DoHa Beska roiMHa WM He3a0aBHO
CJel HACTHIIBAHETO Ha BCSAKA CBHINECTBEHA MpOMsHA Ha (QuHaHCOBaTa oOcTtaHoBKa. [Ipm
HEOOXO0IUMOCT OT U3MEHEHUE U/UITH IOMTbITHEHHE Ha HACTOsIIIaTa MOJIUTHKA Ce Tipujiara pea 3a
W3MEHECHHUETO 1, MoCoUueH B 4.4,

Ilpouedypu 3a eveexcoane na npomenu 6 UHEECMUWUOHHAMA NOJTUMUKA.

Yn.36. Ciieqr M3roTBsIHE HA OIEHKA HA €(PEKTUBHOCTTA HA MHBECTUIIMOHHATA IMOJTUTHKA ChIIIACHO
un.34, dupexktopsT Ha Hdupekuus ,,ilHBecTUIIMH, TpU HEOOXOAMMOCT OT MPOMEHHU, U3TOTBS
MOTHBHPAHO MPEIIOKEHUE 10 YTIPaBUTEIIHUS ChBeT Ha KoMnaHusATa 32 MpueMaHe Ha TIPOMEHHU
B MHBECTHUIIMOHHATA NonuTHKa Ha DoHMa 1o pena Ha ui.4.

IX. BAK/IIOYUTEJIHAU PA3ITIOPE/IBUA.

Yu.37. (u3m. ¢ pemr. Ha YC no IIporoxos Ne 11 ot 08.04.2016r., onodpen ¢ pemt. Ha HC no
IIporokoa Ne6 ot 08.04.2016r.) (1) Hacrosimara MHBECTHIIMOHHA TMOJIMTHKA € MPUETA Ha
ocHoBanue ui.l175a, an.1 or KCO, ¢ Pemenne Ha YmpaBurennus cwpBer Ha [IOK ,,JICK —
Pomuna” AJ] mo IIpotokon Ne 8 / 10.06.2015r., omobpeno ¢ Pemenue Ha HanzopHust chBeT 1o
[Tporoxon Ne 6 / 10.06.2015r. u Bnu3a B cuiia OT JaTaTa Ha MpUEeMaHe Ha ChIaTa.

(1a) (HOBa, ¢ peur. Ha YC no IIporokoa Ne 13 ot 15.05.2019r.) Cwrinacuo pemienue Ha YC 1o
[Tpotokos Nel2 ot 09.05.2019r., ono6peno ¢ pemr. Ha HC no IIporokon Ne 5 ot 14.05.2019 1. ,
W3MEHEHUS U IONBJIHCHHSI Ha HacTosara IHBECTUITMOHHA MTOTMTHKA CE MPUEMAT C peieHus Ha
Vnpasurennus cbBet Ha [IOK ,,JICK — Poguna™ AJl u BAu3ar B cuiia OT AaTaTa Ha MPUEMAHETO
MM, OCBEH KOTaTo B PEIICHUATA HE € TPEIBUICHO APYTO.

10



(2) (mom. ¢ pem. Ha YC mo IIporokoa Ne 11 ot 24.06.2022 r., non. ¢ pem. Ha YC mno
Iporokoa Ne 22 ot 17.12.2025 r.) Hacrosimara MHBECTUIIMOHHA TIOJIMTUKA € W3MEHEHA U
nonbiaHeHa ¢ Pemenne Ha Ynpasutennus cbBeT Ha [IOK ,,/ICK — Poguna” A/l mo IIpoTokomn Ne
11/08.04.2016r., omodpeno ¢ Pemenue na Hagzopuus ceeet mo [Iporoxon Ne 6 / 08.04.2016r.,
¢ Pemenune na Ynpasutenaus cpBer Ha [IOK ,,JICK — Pomuna” AJ] mo Ilpotokom Ne 20 /
19.11.2018r., onobpeno ¢ Pemenne Ha Hanzopuus ceeet mo [Iporokom Ne 6 / 19.11.2018r., ¢
Pemenne na Ymnpasurennus cwhBer Ha [IOK ,JICK — Pomuna” AJl mo Ilporokxom Ne 13 /
15.05.2019 r., ¢ Pemenue na Yupasutenuus cbBet Ha [IOK ,,JICK — Poguna™ A/l o [Ipotokon
Ne 1 /30.01.2020 r., ¢ Pemenue na Ynupasutenaus cbBeT Ha [IOK ,,JICK-Poguna* AJl mo
[Tpotokon Ne 11/24.06.2022 r., ¢ Pemenune na Ynpasurenaus cbset Ha [1OK ,,JICK-Poxuna“
AJl o ITporoxom Ne 22/17.12.2025 r.
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lMpunosxeHue N2 1 koM MHBECMUYUOHHA NOIUMUKA U NPUHYUNU HA UHBECMUpaHe Ha

Yo ,[cK - PoouHa”

CI'IELI,IACI)VILIHM XapPaKTePUCTUKHN Ha OTOENHUTE KJTaCOBE aKTUBU.

1. ObpXKaBHMU LEHHU KHMXKA - [IbAITOBU LLEHHU KHWXKA, U30aLeHU U rapaHTUpPaHu oT
LafeHa AbpikaBsa.
2. KopnopaTuBHu 0bnmraumm - JbnroBu LeHHM KHMXKa, M3[adeHN M rapaHTMpaHm oT
LafeHO IOPMAMYECKO NuLe.

2a. (HoBa, ¢ pew. Ha YC no MpoTokon N2 20 ot 19.11.2018r., ogobpeH ¢ pew. Ha HC no

MpoTtokon N2 6 ot 19.11.2018r.) Obe3neyeHn KoprnopaTUBHM OBAMraLMM - EMUCHS

obnuraumm, KosiTo e obesneyeHa B pa3mep He No-manbk oT 110 Ha CTO OT CTOMHOCTTa

Ha B3eMaHMsITa No rnaBHMLATa, C obe3neyeHune cbrnacHo un. 1003, an. 1 o1 3akoHa 3a

ny6nnYHOTO NpepnaraHe Ha LeHHU KHMXKa.

3. (oT™., c pew. Ha YC no MNpoTokon N2 20 ot 19.11.2018r., ogobpeH ¢ pew. Ha HC no
MpoTtokon N2 6 ot 19.11.2018r.)

4. (u3m., c pew. Ha YC no MpoTtokon N2 20 ot 19.11.2018r., onobpeH ¢ pew. Ha HC no
MpoTtokon N2 6 ot 19.11.2018r.) O6nuraumm, U3gageHn oT opraH Ha MectTHaTa BnacTt
- AbAroBu LeHHW KHMXKa, M34a[eHM OT OpraH Ha MecTHaTa BnacT Ha:

a) Abp>KaBa YNeHKa;

6) TpeTa obp>kaBa, onpefeneHa c Hapenba Ha KommcusaTa 3a GMHaHCOB Haf3op, KaTo

B TO3M CNlyyam obnurauunnTe Tpsi6Ba fa UMaT MHBECTULMOHEH KPEAUTEH PEUTUHT U Aa

Ca NpueTH 3a TbProBusl Ha perynmMpaH nasap B Abp)KaBa YneHKa Mnu Ha oduumaneH

nasap Ha ¢oHpoBa bopca, UM Ha ApYr opraHM3MpaH nasap B TpeTa AbpiKasa,

bYHKLUMOHUPALL, pe[OBHO, MPM3HAT U NYBAMYHO [OCTbEH;

B) TpeTa Abp>KaBa, M3BbH NOCOYEHUTE B BykBa "6", KaTo B TO3M Cnyyai obnurauumute

Tps6Ba Aa MMaAT MHBECTULMOHEH KPEeAMUTEH PEMTMHT M Aa Ca NPUETH 3a TbProBus Ha

perynupaH nasap B Abp>kaBa YNeHKa;

5. AKUMM - LLleHHa KHM1ra, KOSITO € HOCUTEN Ha NPaBo Ha COBCTBEHOCT BbPXy KanuTana
Ha fafeHo aKLMOHEePHO APY>XKeCTBO.

6. (43Mm., ¢ pew. Ha YC no MpoTokon N2 20 ot 19.11.2018r., ogobpeH ¢ peww. Ha HC no
MpoTokon N2 6 o1 19.11.2018r.) KonekTMBHa UHBECTULIMOHHA CXEMa €:
a) npepnpusaTUe No cMucbna Ha § 1, 7. 10 oT fonbAHUTENHMTe pa3nopendbm Ha
3aKOHa 3a AerMHOCTTa Ha KOMEKTUBHWUTE MHBECTULMOHHM CXEMU M Ha ApPYru
npeanpusaTHs 3a KONeKTUBHO MHBECTUPAHE;
6) npepnpusTUeE 3a KONEKTUBHO MHBECTMPAHE CbrnacHo un. 38,an. 1, 7.5 o1 3akoHa
3a eMHOCTTa Ha KONEeKTUBHUTE MHBECTULMOHHM CXEMM U Ha APYTU NPeanpusTms
3a KONeKTUBHO MHBECTUPaHe.

7. (u3m. ¢ pew. Ha YC no Mpotokon N¢19 ot 30.08.2021r.) AOCUL, - AkumoHepHo
APY>XXeCTBO CbC CreunanHa MHBECTULMOHHA Les, KOeTo Npu yCNoBusaTa 1 No peda
Ha 3aKOH 3a Apy>kecTBaTa CbC CrneuunanHa MHBeCTULMOHHA Len 1 3a Apy>)KecTBaTa
3a CeKopMTHU3aLMsl, MHBECTMPaA NapuMyYHM CpeacTBa, HabpaHKW upe3 u3gaBaHe Ha
LEeHHM KHWXKa, B HEABMXKMMM MMOTH MU BbB B3EMAHMSI.
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8.

Yo ,[CK - PoduHa”

(M3m., ¢ pew. Ha YC no Mpotokon N2 20 ot 19.11.2018r., ogobpeH ¢ peww. Ha HC no
MpoTtokon N2 6 0T 19.11.2018r.) Bnor B 6aHKa - NapuyHM CPeLCTBa, NPefoCTaBeHM
3a CbXpaHeHWe B KpeAMTHUTE yUpeXxaeHns M NoasiexkallmM Ha Bb3CTaHOBsIBaHe Ha
BHECN0TO 1 N1LLe NPU NPeABapUTENHO YTOBOPEHU YC/TOBMSI.

(HoBa, c peLu. Ha YC no MpoTtokon N220 ot 19.11.2018r., ogobpeH ¢ pew. Ha HC no
MpoTtokon N2 6 ot 19.11.2018r.) MHBECTULMOHEH MMOT - MHBECTULIMOHEH UMOT MO
CMMCbNa Ha MexxayHapofeH cyeToBofeH ctaHgapT 40.
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yno ,ACK - PogmHa"

CnuUcbK Ha ONYCTUMKUTE MHBECTULMOHHM UHCTPYMEHTH, B PaMKKTE, onpeaeneHu
OT 3aKOHa U KONTMYECTBEHUTE OrpaHMYEHMSI 3a OTHEHUTE KNacOBe 1 BULOBE aKTUBHU
(M3m. ¢ pew. Ha YC no MpoTtokon N2 20 ot 19.11.2018r., ogo6peH ¢ peww. Ha HC no MpoTokon N2
6 071 19.11.2018r.)

. CnMCbK HA [ONYCTUMUTE MHBECTULUMOHHM MHCTPYMEHTH, B PaMKUTE, OMpefeNieHn OT
3aKOHa.

1. LbNTOBM LEHHM KHWXKA, U30aAEHU UMM FTapaHTMPaH#u OT:

a) AbpyKaBa UneHka, 3afb/IXKeHMsITa N0 KOMTO CbCTaBMsIBaT AbpyKaBeH AbAT, UM OT HerlHaTa
LeHTpanHa baHkKa;

6) EBponeickaTa LeHTpanHa baHka unu oT EBponeickaTa MHBECTULMOHHA baHKa;

B) TpeTa Abp>kaBa, onpefeneHa c Hapenba Ha KOMUCKSATA, 3a4b/KEHUSITa MO KOUTO CbCTaBnsBaT
ObpXKaBeH ObNT, MM OT HeMHaTa LeHTpanHa 6aHka, KOMTO ca NMPMETU 3a TbProBus Ha perynupax
na3ap B Abp>kaBa YneHka Mnu Ha oduumaneH nasap Ha poHpoBa bopca, MK Ha APyr opraHu3MpaH
na3sap B TpeTa Abp>kaBa, yHKLMOHMUPaLL, PEAOBHO, NPU3HAT 1 MY6IMUYHO [OCTbIEH;

r) TpeTa Abp>kaBa M3BbH MocoyeHUTe B OykBa "B, 3aAb/KeHMsITa MO KOWMTO CbCTaBnsiBaT
ObpXKaBeH ObAr, UAM OT HeMHaTa LeHTpanHa 6aHKka, KOUTO Ca MPMETU 3@ TbProBus Ha perynupax
na3ap B Abp>KaBa UYNeHKa;

0) MeXxgyHapoaHu dMHaHCOBM OopraHM3almm, KaTo B TO3M Clyvar LLeHHMTe KHWXKa TpsbBa Aa
MMaT MHBECTULMOHEH KPEOUTEH PEATUHT;

2. obnuraumm, u3pageHu oT:

a) opraH Ha MecTHaTa BNnacT Ha Abp>kaBa YneHKa;

6) opraH Ha MecTHaTa BNacT Ha TpeTa Abp>KaBa, onpefeneHa c Hapeaba Ha KOMUCHUSITa, KaTo B
TO3M Cnyyan obnuraummTe TpsibBa fa UMaT MHBECTULMOHEH KPEOAMUTEH PEMTUHT M a Cca MPMETH 3a
TbProBusl Ha perynMpaH nasap B AbpykaBa YneHka unu Ha obuumaneH nasap Ha poHaoBa 6opca, Unu
Ha Opyr opraHu3upaH nasap B TpeTa Abp>kaBa, GYHKLMOHMPALL PefoBHO, NMPM3HAT U NyO6IMUYHO
LOCTbMEH;

B) opraH Ha MeCTHaTa BnacT Ha TpeTa Abp>kaBa, M3BbH MocoyeHuTe B BykBa "0", KaTo B TO3M
cnyyaw obnuraumute TpsibBa Oa MMaT MHBECTULMOHEH KPEeAMTEH PEMTMHI M Oa Ca NpueTu 3a
TbpProBusl Ha perynmpaH nasap B Abp)kaBa YneHkKa;

3. KOPMOpPaTMBHM 0bNMraLmm, M3[afeHn UK rapaHTMpaHm oT 6aHKK c Hag 50 Ha cTo AbpXKaBHO
yyacTue, NoNy4Ynnu paspeLleHme 3a U3BbpLUBaHe Ha 6aHKOBa AeMHOCT CbrNacHO 3aKOHOAATeNCTBOTO
Ha ObpXaBa uneHka, ¢ uen GuHaHcMpaHe Ha ABATOCPOYHM U CPEQHOCPOYHM MHPPACTPYKTYPHM
MPOeKTH, 3a KOMTO B peLLeHMETO Ha 06LLOTO CbbpaHMe Ha akuMOHepuTe M B NPEeLNOXEHUETO 3a
CKJIIOYBaHE Ha 0bNMraLMoHeH 3aem e NoeTo 3afb/KeHWe fia ce ucka NnpuemaHe U fa bbaat npueTu
3a TbProBusl Ha perynMpaH nasap B AbpykaBa YneHKa B CPOK He MO-AbNbr OT 6 Mecela OT U3[aBaHeTo
UM;

4. KopnopaTUBHM 06NUTaLMK, NPUETH 3@ THPTrOBMUSI Ha:

a) perynupaH nasap B AbpykaBa YNeHKa;

6) opuumaneH nasap Ha doHAOBa Bopca MM Ha APYr OpraHuW3MpaH nasap B TpeTa Abp>Kasa,
bYHKUMOHMPaLL, pefoBHO, NpU3HaT U NybAMYHO JOCTbMNeEH, KaTto obnurauuute TpsbBa Aa mmaT
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MHBECTULMOHEH KPEOAUTEH PENTUHT;

5. BnoroBe B 6aHKM C MUHUMANEH KPeaUTEH PEMTUHT, KOMTO MMaT NPaBo Aa M3BbpLUBAT fEeMHOCT
Ha TepUTOpMSITa Ha ObpiKaBa YNeHKa;

6. aKLMK, pa3NMYHM OT akLMM Ha NpeanpuUsiTUe 3a KONeKTUBHO MHBECTMPaHE, KakTo 1 B NpaBa
WK BapaHTK MO TAX:

a) TbpryBaHM Ha perynupaH nasap B AbpykaBa YeHKa;

6) TbpryBaHu Ha opuLManeH nasap Ha poHgoBa bopca UM Ha APyr OpraHM3MpaH nasap B TpeTa
Abp>kaBa, GYHKUMOHMUPaALL, pefoBHO, NPU3HAT M Nyb6NMYHO OOCTbMEH, KaTo akuMmTe TpsabBa Aa ca
BK/TIOYEHM B UHOEKCK Ha Te3n nasapu;

B) NPUBMNErMPOBaHM akLiMM Ha EMUTEHT, YUMTO akLMK Ca BKITIOYEHM B MHAEKCUTE NOo BykBa "6";

7. akuuu, npemgnaraHu npu  yCcnoBusTa Ha NbPBMYHO MybAMYHO npepgnaraHe no
3aKOHOAATeNCTBOTO Ha Abp)KaBa YeHKa, 3a KoeTo e 040bpeH 1 nybnmkyBaH NPoCneKT, npeaBmxxaaLL,
3afb/DKeHMe fa ce UCKa NpuemMaHe Ha akuuuTe 1 Te a bbaaT NpueTH 3a TbproBusl Ha perynmpat
nasap B Abp>kaBa YneHKa B CPOK He NO-Ababr 0T 12 mecelia OT M34aBaHETO UM;

8. obnurauuu, npepnaraHu nNpu yCnoBuaTa Ha MNbpPBMYHO Nyb6AMYHO npepgnaraHe no
3aKOHO[ATeNCTBOTO Ha AbpXKaBa YNEeHKa, 3a KOeTo e 0f06peH M NybnmKyBaH NPOCneKT, NpeaBMxKaaLL
3ab/KeHMe a Ce UCKa NpMemaHe Ha obnurauuute 1 Te fa 6baat NpuMeTH 3a TbPproBus Ha perynmpan
nasap B Abp>kaBa YneHKa B CPOK He NO-Ababr 0T 12 mecelia OT M3[aBaHETO UM;

9. obe3neyeHn KOPMOPaTUBHMU 0bBNIMraLmK, 3a KOUMTO B peLleHMeTo Ha ObLLoTO CbbpaHue Ha
aKLMOHEepMUTe M B NPeAIOXKEHMETO 3a CKTIOYBaHe Ha 06/IMraLMOHEH 3aeM e NOeTO 3aAb/HKEHMeE fa ce
MCKa NpmMemaHe 1 Te fa b6baaTt NPUETU 3a TbProBMs Ha perynupaH nasap B CPOK, He NO-AbAbr 0T 6
Mmecella OT U30aBaHETO MM, M 3a KOUTO e NpeaBMAEHO Aa 6baaT CbOTBETHO NpUaraHM U3MCKBaHUSITa
Ha 3aKoHa 3a NybnnMYHOTO NpeanaraHe Ha LLeHHW KHUXKa OTHOCHO JOBEPEeHMKa Ha 0bnurauMoHepuTe
n obesneyaBaHe Ha NybNMUYHa eMUCKUs 0bnUraymm;

10. (HoBa c peww. Ha YC no MpoTtokon N2 11 o1 24.06.2022 r., B cuna ot 08.07.2022 r.) nokpUTH
obnuraumm no un. 2 o1 3akoHa 3a NOKPUTUTE 0BNUraL MM U3BbH BKITIOYEHUTE MO T. 4;

1. (npepuwHa 7. 10 ¢ pew. Ha YC no Mpotokon N2 11 o1 24.06.2022 1., B cuna ot 08.07.2022 1.)
aKLUMU Ha:

a) (M3m. ¢ pew. Ha YC no Mpotokon N219 ot 30.08.2021r.) ApyXecTBO CbC crneluasnHa
MHBECTUUMOHHA Len, NMUEH3MpaHO MO pefda Ha 3akoHa 3a [Apy)ecTBaTa CbC ChneuuanHa
MHBECTUUMOHHA UeNn M JpyXecTBaTa 3a CEKOpPMTM3auMs, KakTo M B npaea no § 1, 1. 3 oT
LOMbAHUTENHUTE pa3nopenbu Ha 3akoHa 3a Ny6NMYHOTO NpefnaraHe Ha LEeHHU KHWXKA, U3LafeHU
npv yBenmMyaBaHe Ha KanuTana Ha ApYy>KecTBOTO;

6) npeanpusTME 3a KONEKTUBHO MHBECTUPAHE, YNATO MU3KITIOUMTENEH NMPEOMET Ha AEMHOCT €
MHBECTUPAHE B HEOBMXXMMU MMOTH, NONYYMNO pa3peLLeHme 3@ U3BbPLUBAHE HA AEeMHOCT CbrnacHo
3aKOHOAATeNCTBOTO Ha AbprKaBa Y/leHKa, BbpXy KOETO Ce OCbLLecTBsIBa Haf30p, U KOMTO Ca NpueTH
3a TbProBus Ha perynunpaH nasap B AbpikaBa YNeHkKa;

12. (npepmiuHa 1. 11 ¢ pew. Ha YC no Mpotokon N2 11 ot 24.06..2022 1., B cuna ot 08.07.2022 r.)
aKUMK 1/mMnu gsanoBe Ha KONeKkTUBHA MHBECTMLMOHHA CXemMa CbC CeflauLLe B AbprKaBa YneHKa Uiu B
TpeTa Abp)KaBa, onpefeneHa c Hapenba Ha KOMUCUATA;

13. (npegmwHa T. 12 ¢ pew. Ha YC no Mpotokon N2 11 ot 24.06.2022 r., B cuna ot 08.07.2022 r.)
aKUuMu U/Mnu psinoBe Ha anTePHaTUBHU MHBECTULMOHHM POHLOBE, yNpaBnsBaHM OT ULE, NOAYYMIO
pa3peLleHue cbrnacHo mamckBaHusTa Ha Oupektusa 2011/61/EC Ha EBponeickusl napnameHT U Ha
CbBeTa OT 8 1oHK 2011 r. OTHOCHO NMUaTa, ynpasnsBally anTepHaTUBHU MHBECTULMOHHM GOHOOBE U
3a U3MeHeHue Ha gupekTmneu 2003/41/EO 1 2009/65/EO n Ha pernameHTy (EO) N2 1060/2009 u (EC)
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N21095/2010 (OB, L174/1 01 Ttonn 2011 r.);

14. (npegmwHa T. 13 ¢ pew. Ha YC no MpoTtokon N2 11 ot 24.06.2022 1., B cuna ot 08.07.2022 1)
MHBECTULMOHHU MMOTH B bPIKaBa UeHKa.

15. (npepuwHa 1. 14 ¢ pew. Ha YC no MpoTtokon N2 11 ot 24.06.2022 r., B cuna ot 08.07.2022 r.)
APYrM GUHAHCOBM MHCTPYMEHTH, B KOMTO MOraT fia 6baat MHBECTMpaHuM akTueu/cpeactea Ha DoHaa,
CbObpPa3HO NPMNOXKMMOTO 3aKOHOLATENCTBO.

Il. KonuuectBeHuTe orpaHuyeHus 3a oTae/IHUMTe KJlacoBe U BUAOBE aKTUBU

(1) He noBeue oT 5 Ha CTO OT aKTUBMUTE Ha POHAA 3@ AOMBIHUTENHO 3aABNXKUTENTHO NEHCUOHHO
ocurypsieaHe morat ga 6baaTt UMHBECTMPaHM BbB QUHAHCOBM WMHCTPYMEHTM, M3OafeHM OT eAuH
E€MUTEHT, KaTO B TOBa OrPaHUYEHME:

1. He ce BKNIOYBAT AbNTOBUTE LLleHHM KHMXKa no Pasgen |, 7.1, 6yksu "a" n "6";

2. He ce BK/OYBAT AbArOBUTE LEeHHWU KHWdKa no Pasgen |, 1. 1, bykBa "B" C MHBECTMLMOHEH
KpeouTeH PEeUTUHT;

3. (u3m. c pew. Ha YC no Mpotokon N2 11 ot 24.06.2022 r., B cuna ot 08.07.2022 r.) koraTto
eMUTEHTDBT e baHKa:

a) ce BK/IOYBAT M BioroeeTe Ha GOHAA B Ta3u baHKa, CTOMHOCTTa Ha 06paTHMTE Peno CAENKH C
Hes no un. 179a, an. 1 o1 KCO 1 CTOMHOCTTa Ha HeTHaTa eKCno3uums no GopybpaHUTE BanyTHM
L0r0OBOPU M OOrOBOPMTE 3a NIMXBEH Cyan KbM CbLiaTa baHKa;

6) He ce BK/IOYBAT NMOKPUTUTE 06/IMraLLmMm Mo Y. 2 0T 3aKOHa 3a MOKPUTUTE 0BNIUTaL MK, 38 KOUTO
OrpaHMYEHMETO Ce Npunara OTLENHO;

4. KOrato emMMUTEHTbT e (UHAHCOBA MHCTMTYUMS, Ce BKIOYBA M CTOMHOCTTa Ha HeTHaTa
eKCno3nums no GopybpaHMUTE BanyTHU [OTOBOPU M LOrOBOPMTE 3a IMXBEH Cyan KbM Hesl.

(2) ObuiaTa CTOMHOCT Ha UHBECTULMKTE Ha POHAA 38 AOMBIHUTENHO 3aA4b/IKUTENHO MEHCUOHHO
ocurypsiBaHe BbB GMHAHCOBM MHCTPYMEHTH, M34adeHM OT OpPY>KecTBa OT efHa rpyna u nuuata, C
KOUTO Te3M OpYy>XKecTBa Ce HaMMUPaT B TECHU BPb3KK, He MOXKe Aa npeBuLuasa 10 Ha CTO OT akTMBMUTE Ha
¢doHpa. B ToBa orpaHuueHue ce BKIOYBAT U:

1. BnoroBeTe Ha ¢oHAa B baHKM OT rpynata u B 6aHKKU, KOMTO Ce HaMMpaT B TECHU BPbB3KK C
LPY)XecTBa OT rpynarta, CTOMHOCTTa Ha ObpaTHUTE peno caenku C Tesn baHKM U CTOMHOCTTA Ha
HeTHaTa eKCno3mums KbM Tsix N0 GOPYybpPLHMTE BalyTHU AOTOBOPU M [LOTOBOPMUTE 3a IMXBEH Cyan;

2. CTOMHOCTTa Ha HeTHaTa ekcnosuums no GOopybpAHMTE BanyTHM OOTOBOPU M LOrOBOPUTE 3a
NMXBEH Cyan ¢ GUHAHCOBM MHCTUTYL MM OT rpynaTa U GUHAHCOBM MHCTUTYLMM, KOUTO Ce HamMpaT B
TeCHW BPb3KM C ApYy>KecTBa OT rpynarTa.

(3) He noBeye o1 10 Ha CTO OT aKTMBMTE Ha GPOHAA 3a AOMBIHUTENHO 3a4b/KUTENTHO MEHCUOHHO
ocurypsiBaHe moraT Aa 6baaT MHBECTMPaHM B LLleHHW KHuxka no Pasgen |, 1.1, byksa "r'".

(4) He noBeue oT 10 Ha CTO OT aKTMBMTE Ha GOHIA 32 AOMBAHUTENHO 3a4b/HKUTETHO NEHCUMOHHO
ocurypsiBaHe morat fa 6baaTt MHBECTMPaHM B LLeHHM KHWXKa no Paspen |, 7.1, byksa "g".

(5) He noBeue o7 15 Ha CTO OT akTUBKUTE Ha POHAA 3a LOMBHUTENHO 32 bIKMTENIHO NEHCUOHHO
ocurypsiBaHe morat fa 6baat UHBECTUPAHM B LleHHM KHWdKa no Pasgen |, T. 2, kaTo He noBeye 0T 5 Ha
CTO OT aKTMBMTE MOraT fla ca B 06/uraumm, u3nafgeHun OT opraH Ha MecTHaTa BNacT, KOMTO He ce
TbpryBaT Ha perynupaH nasap.

(6) He noBeue ot 10 Ha CTO OT aKTMBMTE Ha POHAA 3@ AOMBIHUTENTHO 3aAb/KUTENTHO MEHCUMOHHO
ocurypsiBaHe moraT fa 6baaT MHBECTMPaHM BbB GUMHAHCOBK MHCTPYMeHTH no Pasgen |, T. 3.
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(7) He noBeye ot 30 Ha CTO OT akTUBKTE Ha GOHA 3@ AOMBIIHUTENHO 334 b/DKMTENHO NEHCUOHHO
ocurypsiBaHe moraT fia ce MHBecTUpaT BbB GMHAHCOBKU MHCTPYMeHTH no Paspen |, T. 4.

(8) He noBeye oT 25 Ha cTO OT akTUBKUTE Ha GOHLA 3@ OMBAHUTENHO 334 b/KUTENHO NEHCUOHHO
ocurypsiBaHe moraT ga 6baaTt MHBECTMPaHM BbB BNIOrOBE, KaTO MHBECTULMMTE BbB BNOrOBE B efHa
6aHKa He MoraT fa npeBMLIAaBaT 5 Ha CTO OT akTUBMUTE Ha GOHAA.

(9) He noBeye oT 25 Ha cTO OT akTMBMUTE Ha GOHAA 3@ AOMBIAHUTENHO 3aAb/KMTENHO NEHCUOHHO
ocurypsiBaHe moraT Aa 6bgaT MUHBECTMPaHM BbB GUHAHCOBM MHCTPYMeHTH no Pa3gen |, 1. 6.

(10) He noBeue 0T 2 Ha CTO OT akTUBMTE Ha POHAa 3a AOMBIAHUTENHO 3aAb/KUTENHO NEHCUOHHO
ocurypsiBaHe moraT Aa 6baaT MHBECTMPaHM BbB GMHAHCOBU MHCTPYMeHTH no Paspen |, T.7.

(11) He noBeue 0T 2 Ha CTO OT akTMBUTE Ha GOHAA 3@ LOMBAHUTENHO 3aAbJIKMTENHO NEHCUOHHO
ocurypsiBaHe moraT Aa 6baaT MHBECTMPaHM BbB GMHAHCOBU MHCTPYMeHTH no Paspen |, 1. 8.

(12) He noBeue 0T 1 Ha CTO OT akTMBUTE Ha GOHAA 33 LOMBIHUTENHO 3aA4bBIKUTENHO NEHCUOHHO
ocurypsiBaHe moraT fia 6baaT MHBECTMPaHM BbB GUMHAHCOBM MHCTPYMeHTH no Paspen |, 1. 9.

(13) (HoBa ¢ pew. Ha YC no MpoTtokon N2 11 o1 24.06.2022 1., B cuna ot 08.07.2022 r.) He noseue ot
2 Ha CTO OT aKTMBMTE Ha GHOHAa 3@ AOMBAHUTENHO 3aAb/HKMTENHO NEHCMOHHO OCUTYypsiIBaHe MoraT fa
6baaTt MHBECTUPaHM BbB GMHAHCOBM MHCTPYMeHTHM no Pasgen |, 1. 10.

(14) (M3m. ¢ pew. Ha YC no MpoTokon N219 ot 30.08.2021r., npenuiuHa an. 13, u3m. ¢ pewd. Ha YC
no Mpotokon N2 11 ot 24.06.2022 r., B cuna ot 08.07.2022 r.) He noBeye 0T 5 Ha CTO OT aKTMBUTE Ha
doHAa 3a LOMBAHMUTENHO 3a4b/IKUTENIHO NEHCMOHHO OCUTYpsIBaHe moraT fia bbaaT MHBECTUPaHM BbB
drHaHCOoBM MHCTPYMeHTHM no Pa3gen |, T. 11, kaTo He noBeye OT 1 Ha CTO OT akTMBMTe Ha GoHAa MoraT
pa 6boaT MHBECTMpaHM B LpY)KeCTBa CbC CreumasnHa MHBECTULMOHHA Len, MHBeCTUpalLM BbB
B3eMaHMsl.

(15) (npepuuHa an. 14, u3m. c pewwd. Ha YC no Mpotokon N2 1101 24.06.2022 ., B cnna ot 08.07.2022
r.) He noBeue ot 20 Ha CTO OT aKTMBMTE Ha GOHAA 33 AOMBAHUTENHO 3aAb/IKUTENTHO MEHCUOHHO
ocurypsiBaHe morart fia 6baaT MHBECTMPaHM BbB GMHAHCOBM MHCTPYMeHTH Nno Paspen |, T. 12, kaTo He
noBeye OT 5 Ha CTO OT aKkTMBMTE Ha GOHAA MoraT Ja Ce MHBEeCTMpaT B OSIOBE Ha KONEKTUBHM
MHBECTULMOHHM CXEMM, YNPaBNSIBaHWU OT €4HO M CbLL0 YNPaBAsIBaLLO APYXKEeCTBO.

(16) (npeouuHa an. 15, u3m. ¢ pewd. Ha YC no Mpotokon N2 1101 24.06.2022 r., B cuna ot 08.07.2022
r.) He noBeue oT 1 Ha CTO OT aKkTUBMUTE Ha GOHAA 3@ LOMBAHWUTENHO 3a4bI/KMTENHO NEHCUMOHHO
ocurypsiBaHe moraT Aa 6baaT MHBECTMPaHM BbB GMHAHCOBKU MHCTPYMeHTH no Paspen |, . 13.

(17) (npepmwHa an. 16 ¢ pew. Ha YC no Mpotokon N2 11 01 24.06.2022 r., B cuna ot 08.07.2022r.)
0610 no 90% ot akTnBMTE Ha DoHAa moraT Aa 6bbhaT MHBECTUPAHM BbB PUHAHCOBM MHCTPYMEHTM NO
Paspen |, T.1mn Pa3pen|, 1.2 Pa3pen |, T.3u Pa3pen|, 7. 4 u Paspen |, 7. 8 u Pa3pgen |, 1. 9.



[Tpunoxxenue Ne 3 kbM MHBECTUIIMOHHA TTOTMTHKA U TIPUHIIUITN HA HHBECTUPAHE HA
VII® ,,JICK — Poguna”

CHMCBK C KOJIMYSCTBEHUTE OrpaHUYCHUS C LT I[I/IBepCI/I(bI/IKaI_[I/IH 110 pa3JIMYHU KJIACOBC
AKTHUBH.

1. B aknum OT enuH eMHUTEHT (HEe BKJIFOYBA KOJCKTUBHU WHBECTHIIMOHHU
cxemu 1 AJICULL) — no 4.00% ot akTuBuTe Ha DOHIA.

2. B akmuu ot eqno AJICHULL — 1o 4 % ot akTuButTe Ha PoHA.

3. B akuuum wiu As50Be Ha €HA KOJIEKTHBHA MHBECTUIIMOHHA CXEMa — JI0
4,85% ot aktuBute Ha DoHpA.

4. (uzm. c pewr. na YC no IIpomoxon Ne 11 om 08.04.2016¢., 0006peHn c peut.
na HC no Ilpomoxon Ne6 om 08.04.2016c., uzm. ¢ pews. na YC no
Ilpomoxon Ne 20 om 19.11.2018z., 00o6pen ¢ pews. na HC no Ilpomoxon
Ne 6 om 19.11.20182.) B xoprniopaTHBHH OOJIUTAIMK OT €IHH EMHUTEHT HJIH
oOiuranuu U3aaeHu OT OpraH Ha MecTHaTa BiacT - 10 4 % OT akTUBUTE
Ha Donna.

5. (omm. c pews. na YC no Ilpomoxon Ne 20 om 19.11.2018z., 0006pen c peut.
na HC no Ilpomoxon Ne 6 om 19.11.20182.)

6. (omm. c pew. na YC no Ilpomoxon Ne 20 om 19.11.2018z., 0006pen c peut.
na HC no Ilpomoxon Ne 6 om 19.11.20182.)



[Tpunoxenue Ne 4 kbM MIHBECTUIIMOHHA MOJIUTHKA Y MPUHIIMIIA HA UHBECTUPAHE HA
VII® ,,JICK — Ponuna”
Cnucpk Ha UHBECTUIIMOHHU OTPAaHUYEHHSI, KOUTO C€ Ca3BaT IpU MHBECTUPAHE Ha
cpencTsata Ha (hoHIa
(aOBO, ¢ pemr. Ha YC no [Tporokoa Ne 20 ot 19.11.2018r., omo6pen ¢ pemr. va HC no
ITporoxosn Ne6 ot 19.11.2018r.)

|. VHBeCTMLIMOHHM OrpaHHWYEHHUs OTHOCHO HpPHUIOOMBAaHETO Ha (HUHAHCOBU
MHCTPYMEHTH.

1. CpencrBara nHa @oHaa HE MOTaT /1a ObAAT UHBECTUPAHU BBB!

1.1. (bMHAHCOBHM UHCTPYMEHTH, U3/1aeH! oT KoMnaHusTa Uian OT CBbpP3aHUTE C Hesl JTUIIA;
1.2. (UHAHCOBH MHCTPYMEHTH, M3Ja/ieHu OT OaHKkara-moreuuTenl Ha DoHIA WM JUIA,
KOHUTO C€ HaMHUpaT B TECHU BPb3KHU C Hed,

1.3. BJIOTOBE B 0aHKa, KOSITO € CBbp3aHo juile ¢ Komnanusra ;

1.4, (m3wm. ¢ pemr. Ha YC mo IIpotokon Ne 11 ot 24.06.2022 r., B cuna ot 08.07.2022 r.)
aKIUH W/ JSUT0BE HAa KOJICKTHBHA MHBECTUIIMOHHA cxema 1o Paznen [, T. 12 ot [Ipunoxxenue
Ne2 u ma anrepnatmBen mHBecTHIMOHeH (GoHa mo Pasmen I, 1. 13 ot [lpunoxenne Ne2,
yIpaBiIsIBaHU OT CBBbp3aHo ¢ KommanusiTa nue;

1.5, (uHAHCOBU MHCTPYMEHTH, KOUTO HE Ca HAIIBJIHO U3ILUIATEHH.

2. DOHIBT HE MOKE J1a IPUI0OMBA AKTHBH OT:

2.1. Komnanusra;

2.2. cepp3anu ¢ Kommanusra numa;

2.3. apyr ynpasisBaH oT Komnanwusita GOHJ 32 TOMTBIHUTEIIHO IEHCUOHHO OCUTYPSIBAHE,

2.4. 6ankara-nioreunten Ha DOH/IAa WK OT JIUIA, KOUTO C€ HAMUPAT B TECHHU BPBH3KH C Hes;
2.5. nuie, CKJIIYMIO JOTOBOP 32 WHBECTHUIIMOHHU KOHCYNITAllMd OTHOCHO (PHMHAHCOBU
WHCTpYMeHTH ¢ KoMITaHusiTa WK OT JIMIIa, KOUTO C€ HAMHUPAT B TECHU BPB3KH C HETO;

2.6. KOJIEKTUBHA HHBECTUIIMOHHA CXeMa WJIH APYTO MPEANpUITHE 32 KOJIEKTUBHO HHBECTHUPAHE,
VIpaBIIsiBaHU OT CBBp3aHo ¢ KommanusTa urie.

3. 3abpanata 3a npujoOMBaHe 10 T.2 HE Ce MpHUJIara B CIy9anTe Ha CKIIFOYBAHE Ha CJeJIKa Ha
perynupas nasap B IbpskaBa WwieHKa WK Ha ouIraleH nazap Ha oHaoBa Oopca, Win Ha APYT
OpraHM3MpaH Mas3ap B TpeTa AbpikaBa, (QYHKIMOHHpAI] PEIOBHO, MPU3HAT U MyOIMYHO
JOCTBIIEH.

4. KomnaHusTa HE MOKE Jla U3BBPIIBA KbCU MPOJAXKOU M Map>KUH MOKYNKH HAa (PMHAHCOBU
MHCTPYMEHTH 3a CMeTKa Ha (oH/a.

Il. NTHBECTUIIMOHHN OTpaHUYEHUSI OTHOCHO MHBECTUIMH B €/IMH €MHUTEHT.

1. ®oHabT HE MOXKE /1a IPUTEXkKaBa MOBEYE OT 7 HA CTO OT aKIMUTE C MPaBO Ha IJ1ac Ha
€/IMH EMUTEHT.

2. Komnanusita 1 @oHIBT HE MOrat Jja MpUaA00MBaT aKIUK, U3/1aIeHU OT €IMH EMHUTEHT,
Y aKUWW/JS10BE, U3a/IeHU OT €JHO IPEINPUITHE 32 KOJIEKTUBHO HHBECTHUPAHE.

3. ®OoHABT HE MOJKE J1a IPUTEKaBa MOBeYe OT 7 Ha CTO OT akIUHUTe Oe3 MpaBo Ha Iriac Ha
€/IMH EMUTEHT.

4. QoHABT HE MOXeE Ja MmpuTexana nosede ot 20 Ha CTO OT €1HAa eMUCHUs OOJIUTALINH.

5. (m3m. ¢ perr. Ha YC mo [Iporokon Ne 11 ot 24.06.2022 r., B cuia ot 08.07.2022 1.)
DOoHIBT HE MOXE Ja TpHUA00MBa IMOBEeYe OT 15 HA CTO OT aKIMHUTE/[ASUIOBETE Ha €Ha
KOJIGKTUBHA WHBECTHLMOHHA cxema 1o [Ipunoxenne Ne2 Pasnen I, 1. 12. B TO3u cimyyaii
OrpaHMyYeHusATa 1o T.1 u T.3 He ce mpuiarar.

6. (m3m. ¢ pemr. Ha YC no [Ipotokon Ne 11 ot 24.06.2022r., B cuna ot 08.07.2022 1.)



[Tpunoxenue Ne 4 kbM MIHBECTUIIMOHHA MOJIUTHKA Y MPUHIIMIIA HA UHBECTUPAHE HA
VII® ,,JICK — Ponuna”
Cnucpk Ha UHBECTUIIMOHHU OTPAaHUYEHHSI, KOUTO C€ Ca3BaT IpU MHBECTUPAHE Ha
cpencTsata Ha (hoHIa
(aOBO, ¢ pemr. Ha YC no [Tporokoa Ne 20 ot 19.11.2018r., omo6pen ¢ pemr. va HC no
ITporoxosn Ne6 ot 19.11.2018r.)

Komnanusita u yrpaBiisiBaHUTE OT Hesl (POHIOBE 32 JIOITBIHUTEIHO 3aIbJDKUTEIHO TIEHCHOHHO
OCUTYpsIBaHE HE MOraT MOOTAETHO Ja MPUJ00UBaT MOBeY€e OT 7 Ha CTO OT aKLUUUTE/IsII0BETE
Ha €THO NPEANPHUATHE 32 KOJEKTUBHO HHBecTUpaHe 1o [Ipunoxenue Ne2 Paznen |, 1. 11 u 13.
B T03u cny4ail orpanuuenusita o T.1 u T.3 He ce nmpuiarar.
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