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OnosecTsiBaHe Ha MHpOpPMaLMS B CbOTBETCTBUE C M3UCKBAHUATA Ha PernameHT (EC)
2019/2088 Ha EBponenckusi MapnameHT M Ha CbBeTa oT 27 HoeMBpM 2019 r. OTHOCHO
onoBecTsBaHeTo Ha UHPOpPMaL Mg BbB Bpb3Ka C YCTOMUMBOCTTA B CEKTOpPa Ha PUHAHCOBU
ycnyrm

MpuumHM 3a HeOTYMTaHE HA Heb6NaronpUITHUTE Bb3OEACTBUS HAa MHBECTULMOHHMUTE peLUeHUS
Bbpxy daKTOpUTE 3a YCTOMYMBOCT

B cboTBeTCTBME C M3MCKBaHMsITa Ha PernameHT (EC) 2019/2088 Ha EBponenckus MapnameHT u Ha
cbBeTa oT 27 HoemBpy 2019 r. OTHOCHO OMOBECTSIBaHETO Ha MHOPMaLMS BbB Bpb3Ka C YCTOMYMBOCTTA
B cekTopa Ha ¢wuHaHcoBuTe ycnyru (Pernament (EC) 2019/2088), NOK ,OCK-PoguHa" A[,
ynpaensisawo AOMNO ,ACK-PoguHa” v ANONC ,OCK-PognHa" Ha ocHoBaHue un. 4, nap. 1, 6. ,6" ot
Pernament (EC) 2019/2088, nHboOpmMpa, Ye He OTYMTa HebnaronpusiTHATE BbB3JENCTBMSI Ha
MHBECTULMOHHUTE peLLleHns Bbpxy GaKTopuTe Ha YyCTOMYMBOCTTA.

anL‘IMHMTe 3a HeOTYMUTaHe Ha He6ﬂaFOI'Ipl4$'ITHMTe Bb34EeNCTBMSI HA MHBECTULMUOHHUTE peweHnsa n
CbBETU BbPXY d)aI(TOpVITe Ha yCTOPI‘-IIABOCT KbM HaCTOSILLIMS MOMEHT Ca CNegHUTE!:

1. CI'IeLI,VICbVIKI/I Ha UMNEPATUBHMU pa3r|ope,u,614 Ha CEKTOPHOTO 3aKOHOAATENCTBO

MoK ,ACK-PoguHa" Al mHBectupa cpeacteata Ha ANO® ,OCK-PogHa” v AN®ONC ,OCK-PogmHa" B
CbOTBETCTBME C Ab/ITOCPOYHMTE MHTEPECH HAa OCUTYPEHMTE NIULLA U MEHCUMOHEPUTE U NPU CNa3BaHe Ha
NPUHUMNUTE Ha HABEXAHOCT, NMKBMOHOCT, LOXOOAHOCT M AuBepcuduKaums, KaTo npwunara
M3MCKBAHMSITA Ha OEMCTBALLOTO 3aKOHO[ATENCTBO M NMpaBMiaTa Ha MHBECTUUMOHHATA MONMTUKA U
NPUHUMNK Ha MHBECTMpaHe Ha [lobpoBoneH neHcnoHeH ¢oHp ,ACK-PoguHa" mn [obposoneH
neHcnoHeH ¢oHp no npodecroHanHu cxemm ,ACK-PoaunHa".

B Kopekca 3a coumnanHo ocurypsieaHe (KCO) ca npeaBuaeHu peauua orpaHUYeHus 3a MHBECTUPaHe
Ha akTMBuTe Ha GOHAOBETE 3a [OOMbAHMTENHO [O0OPOBONHO MNEHCMOHHO OCUrypsiBaHe.
3aKoHO4aTEeNHO Ca periaMeHTUPaHn MMNePaTUBHM OrPaHMYEHMS], KAKTO OTHOCHO M3BbPLUBAHETO Ha
MHBECTUUMM B eOMH eMWUTEHT (CAMOCTOSITENHO M Ha HMBO TMEHCUOHHM OHAOBE U
MEHCUMOHHOOCHTYPUTENHO ApYXecTBo) - un. 177a KCO BbB Bp. un. 249, an. 2 ot KCO, Taka M OTHOCHO
MaKCMMasnHus 06emM Ha MHBECTUPAHWU aKTUBM B EAMH EMUTEHT U/MUNKU B CBbP3aHMUTE C HEFO MLa - uJl.
251 KCO. MNpepBuAaeHu ca 1 perMoHanHu M 60pcoBu OrpaHUYEHMS.

Mpu MHBECTUPAHE Ha CpeacTBaTa Ha GpoHLOBETE Ha [Jpy>KecTBOTO:
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®  U3MbHSBA UHBECTULMOHHATA NOJIMTMKA Ha CbOTBETHMSI MEHCMOHEH GOH[ C Orned NoCTUraHe
Ha MHBECTULMOHHMTE MY LLeSTU, KaKTO U CMa3Ba MHBECTULMOHHMUTE OrPaHMUYEHMS], MpeaBULEHM
B nonmTtukaTa, B KCO U1 B akTOBETE MO NpUNaraHeTo my;

e (na3Ba NpaBuaTa 3a ynpaBieHWe Ha PUCKa Ha NEHCMOHHKUS GOHA U yNpaBnsBa pMCKka, KaTo
NMOCTOSIHHO HabntofaBa M OLEeHsIBa BCsIKa MHBECTULMS,;

e TpeTupa paBHOCTOMHO M CnpaBepaMBo POHLOBETE, KOUTO YNpPaBnsBa;

e npeanpuMema BCUYKM HEOOXOOMMM [EMCTBUS, 3a Aa NONYYM Bb3MOXHO Han-g06pus pesyntat
3a BCEKM ynpaBnsiBaH NeHCMOHeH GOHA, KaTO B3eMa NpenBuA LieHaTa, pa3xoamTe, CPoka,
BEPOSITHOCTTA OT M3MbJIHEHME M CETLJIMEHT, 0bemMa M BMAa Ha CAenkata U BCSIKO APYro
06CTOSTENCTBO, CBbP3aHO C HEMHOTO M3MbJIHEHME;

e He gonycka KOHGAUKT Ha MHTepecu.

2. Pa3xoguTe 3a TeXHUYECKO M codTyepHO obe3rneyaBaHe HEOBXOAMMO NPU OTYMTaHE Ha dakTopuTe
Ha YCTOMUYMBOCT MpPU B3eMaHe Ha MHBECTUMLMOHHU PELLEHMS M yMpaBieHUE Ha CbMbTCTBALLMUTE U
PUCKOBE HaflBMLLIABAT MHOTOKPATHO Bb3MOXKHMTE MOJI3M 32 MHBECTUTOPUTE Ha MaLLaba Ha fenHOCTTa
Ha [ py>ecTBoTO.

3. ®1HaHCOoBMUS na3ap He pa3nosara C Hage>XXaHW OaHHKU, KOUMTO MOraT Aa Ce€ M3NO0Ji3BaT, 3a Aa Ce
NoTBbPAM, Ue LafeH aKTUB MU NPOAYKT OTroBaps Ha KPUTEPUMTE 3a YCTOMUMBOCT.

Cornep Ha ropensnoXeHOTO M KaTo 6e B3eTO NpeaBuUA, Ye B U3MbJHEHME HA 3aKOHOBUTE U3UCKBAHMSI
M UHBECTULMOHHMTE NONMTUKM Ha ynpasnsasaHute ¢oHpose, MOK ,ACK-PogmHa" ALl nopgabpika
pobpe nueepcuduumpaH noptdenn Ha ynpasnsBaHMTe OT Hesi GOHAOBE 3a [LOMbIHMTENHO
neHcMoHHOo ocurypsisaHe, MNOK ,ACK-PoanHa” ALl B3e pelleHne fa He B3eMa npeaBup eKONOrnyHuTe,
couManHu 1 ynpasneHckm GakTopm Npu B3MMaHETO Ha MHBECTULMOHHM peLLIEHMs] 3a MHBECTMPaHE Ha
cpepctBaTa Ha [obpoBoneH neHcnoHeH doHa ,ACK-PoaouHa" n JobpoBoneH neHcMoHeH GoOHA No
npodecroHanHu cxemn ,JCK-PoanHa" KbM HaCTOSILLIMSI MOMEHT, KaTO NPUY NPOMSsIHA Ha OTHOCMMUTE
yCN0BMSI, TOBa peLLeHme MoXKe Aa bbae npepasrnefaHo.

HacToswara geknapaums e akTyanmsupaHa kbm 31.03.2026 r. u gonbnsa gexknapawms OTHOCHO
PernameHT (EC) 2019/2088 Ha EBponeickus MapnameHT 1 Ha CbBeTa oT 27 HoemBpu 2019 I. OTHOCHO
OMoOBeCTsIBaHETO Ha MHGOPMaLMS BbB BPpb3Ka C YCTOMUMBOCTTA B CEKTOPA Ha PUHAHCOBM yCyru oT
16.01.2023 .



