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onnn , ACK-PoaumHa”
[oknag 3a peltHocTTa 33 2024 r.

|.O6wa nHdopmaums 3a poHaa

NOK “ACK - PoguHa" Afl (Komnanusara), EMK 121507164, nonyyasa nuueH3 3a 4EAHOCT NO AOMBAHUTENHO
MEHCMOHHO ocurypssaHe CbobpasHo flvueHsus NeO4 ot 03.10.2000r. Ha [bpxasBHaTta areHums 3a
ocuryputeneH Hansop, cornacHo Pewenune N2 1 ot 21.09.2000 r. Ha CbeeTa No AOMbAHUTENHO NEHCUOHHO
ocurypssare. Ha 01.10.2021 r. YnpasutenHusT cbeeT Ha KomnaHuaTta npuema Pewerue 3a cb3fasaHe Ha
®oHf 3a u3nnataHe Ha noxusHeHn neHcun JACK-PoguHa® (DU ACK-PognHa” nan QoHaa), kaTo GpoHabT
€ BNMCaH B perncropa no 4. 30,an. 1, 1. 13 o7 3akoHa 3a KomucusTa 3a GrHaHCOB Haa30p, CbrnacHo PetlexHne
N2 747-OW1NMN/12.10.2021 r. Ha Komucusita 3a duHaHCoB Hagaop. CuutaHo ot 12.10.2021 r. GpoHABT ce cymTa
yupepeH. GoHabT e BNucaH 8 Pernctop BYICTAT Ha 14.10.2021 . ¢ BYNCTAT 177530432, OUMNN  ACK-PoguHa"
e (b3flafeH 3a HeonpegeneH CPok.

ounn ,ACK-PoanHa" e 060c06eH0 1MyLLIECTBO, KOETO Ce YNPaenasa v Ce NPeACTaBNsBa Npeg TpeTk NMua
€[MHCTBEHO OT KomnaHuaTa Ypes nnuata, KomTo S NpeacTaenasaT B ThproBCkusl PETUCTBP U PErUCTbP Ha
IONHL npu AreHumusTta no snuceanmata. NMOK ,ACK- Poguna” Afl ce npeacTasnssa 3aefHO OT 4Bama
U3NBAHUTENHN AWPEKTOPW WK OT M3NbAHWTENEH AMPEKTOP v NPOKypucT. DOHABLT HaMa CRyXUTenwu.
CepanuuieTo u agpechT Ha ynpasnexue Ha ®UNN ACK-PoanHa" cbBnagaT CbC CEAanMUETO 1 agpeca Ha
ynpasneHue Ha KomnauuaTa, KouTo ca kakto cnegpa: rp. Codus, 1000, 6yn. ,leopru bexkoscku” N2 5, eT. 2.

Mpeamer Ha gerHocT Ha OUNM ACK-PoguHa" e usnnawaHe Ha AONBAHUTENHU NOXMIHEHW NEeHCUM 33
CTapoCT v Ce m3BbpwBa cbrnacHo Kogekca 3a counanHo ocurypssare (KCO), konTo pernameHTvpa
AbPXKABHOTO M AOMBAHUTENHOTO MEHCUOHHO OCWrypsiBaHe B CTpaHaTa M NOA3aKOHOBUTE HOPMATUBHM
aktose no npunaraHero my. Komnarnuara ynpasnasa cpegcreata Ha ®UMNN  ACK-PoguHa” ¢ rpuxata Ha
A06bp Tbprosel, Npu cCnasBaHe NPUHUMNUTE HA KA4YecTBO, HAJeXAHOCT, NMKBUAHOCT, AOXOAHOCT W
ansepcupuKaums B iHTEPEC Ha NMUaTa, Noaydasally NNaWwaHms u TEXHUTe HacneqHU LK.

CornacHo KCO ca onpeaeneHn MHBECTULMOHHM OFPaHUUEHMsI OTHOCHO BMAA W CTPYKTYpaTa Ha akTMBUTE Ha
ynpaenssaHute GoHA0BE. 3a OCbLECTBSIBAHE Ha AEMHOCTTA CU W B CbOTBETCTBME C M3MCKBaHWMSITa Ha KCO,
KomnaHusra, ynpasassawa OUNN ,ACK-PoguHa®, ckniousa [OrOBOP 33 NONEUUTENKM YCAYrM ¢ BaHka -
none4uTen, KosITO CbxpaHsiBa BCMYkK aktuem Ha @onpa. KomnaHusita e CkNoumna [oroBopu ¢
MHBECTUUMOHHM NOCPeAHULM 33 U3BbPLUIBAHE Ha COEMKM C LUEHHM KHWXE, CBbP3aHuW C YNpasieHue Ha
akTueuTe Ha OoHaa.

DOHABT HIME PErUCTPUPAHU KIOHOBE.
DOoHABT He OCbLLECTBABA HAYYHOM3CNEA0BaTeNCKATA M PA3BOMHATA JeMHOCT.

®uHaHCoB Haa3op

Hapsop Bbpxy ynpaeneHwero Ha (Mowga ce ocbllecTssBa OT Komucus 3a GWMHAHCOB Haasop -
cneunanusmpaH AbpXaseH opraq C NPaBoOMOLLMS @ pPerynmpa i OCbLUeCT8sIBa HaA30p Ha KanuTanoBus,
3aCTPaxoBaTeNiHKs 1 Na3apa Ha LONbAHUTENHOTO NEHCUOHHO ocurypsisaHe (www.fsc.bg).

CvemecTeH PpuHaHCos oauT

fognwHuTe dnHaHcoBu oTyetn Ha Komnanuata n QoHAa 3afb/XMTENHO Ce NPOBEPSBAT W 3aBepsiBaT

CbBMECTHO OT [BE OAMTOPCKM APYXEeCTBa, KOMTO Ca PErucTPUPaHyu OAMTOPM CbIMacHO 3akoHa 3a
He3aBnCMMIa puHaHCoB 0anT B bunrapus. Mpes oTueTHaTa GuHaHCOBA roaMHa 3a 0AUTOPY Ha KomnaHusiTa



ennn ,ACK-Poanna”
Loknap 3a aeriHocTtTa 3a 2024 r.

n Oonpfa 6sxa n3bpaHu ,bpHcT u SdHr Ogut” O0A v A0 ADA” OOA - egHM OT BOAELLMTE OPraHM3aLmm 8
(TpaHaTa, NpefoCTasaL npodecMoHantun ycnyry B chepaTa Ha oamTa.

YcnyruTe u 8b3HarpaxieHusta Ha CbBMECTHUTE PErucTpupaHi 3aKOHOBM OauTOopu ce noemat ot MNOK B
CbOTBETCTBME C HOPMATUMBHUTE U3UCKBAHUS.

Il. Bpon neHCcMoHepw

Ocurypero nuue npraobrea NpPaso Ha AOMNBAHUTENHE NMOXM3HEHA NEHCUS 33 CTAPOCT NPW HaBbPLLBAHE Ha
Bb3pactTa my no yun. 68, an. 1ot KCO. OcurypeHoTo nuue Mma Nnpaso Ha AONBAHUTENHA NOXMU3HEHA NEHCUS
33 CTapoCT Y A0 eAHa roanHa Npean HasbpluBaHe Ha Bb3pacTTa no un. 68, an. 101 KCO, npu ycnosue, ve
HaTpynaHuTe CpeacTBa No WHAMBKOYanHata My Naptvaa nos3sonssat OTNYCKAHETO Ha TakaBa MeHcus B
PasMep, He NO-ManbK OT Pasmepa Ha MUHUMANHATa NEHCKS 38 OCUTYPUTENEH CTaxXk W Bb3pacT no un. 68, an.
101 KCO.

Kem 31 pexemspu 2024 r. 6posT Ha neHcuoHepute sbe OUMNN "ACK-PoguHa” e 1 012 nmua. Tosa
npeacrasnssa 19.90% ot 0bwms 6pown /5 086/ nuua C OTRYCHATH Y M3NNATEHK NEHCKU OT BCMUKK GOHL0BE
32 M3NnawlaHe Ha NOXMU3HEHWU NEHCUW.

Or ounn ,ACK-PoanHa” ce u3nnawiart cnegHuUTe BUAOBE LOMbBAHUTENHU NOXWU3HEHW NEHCUM 3a CTAPOCT:

®  [IOXM3HEHa NeHcus 6e3 NONbAHUTENHU YCI0BUS;

®  NOXW3HEHa NEHCHS C Nepuoa Ha rapaHTUPaHO u3nnallaHe

®  MOXM3HEHa MeHCKs, BKNIOYBALLA Pa3CPOYEHO M3NNaLLaHe Ha YacT OT CPeacTBaTa f0 HaBbplUBaHe
Ha n3bpaHa OT NeHCMoHEepa Bb3PacT.

Flepmo,ubT Ha rapaHTMpaHo ninnawaHe Moxe Aga 6bﬂe OT ABe A0 Aecet rognHu, B 3aBUCUMOCT OT M36opa Ha
OCUTypeHoTO nuue.

Mpu nprugobusaHe Npaso Ha JONBLAHUTENHA NOXM3HEHA NEHCUS 3@ CTAPOCT, CbINACHO ycnosusta Ha KCO u
Mpasunata Ha ¢oHAA W Bb3 OCHOBA Ha NOAaAeHO M OJOBPeHO 3asBneHue mexay Komnawusata u
leHcroHepa ce CKNoYBa NEHCMOHeH NoroBop. CTpaHUTe MO MEHCUOHHMSI AOrOBOP He MOXe Na NpassT
M3MEHEHWS B HEMO NO OTHOLWEHWE HA BMAAE HA NEHCUATA, Ha4YMHa 338 U3UMCNSBAHETO 1, NOKPUTUTE PUCKOBE,
FAPaHTUPAHMS Pa3mep 1 CPoKa Ha NOMYYaBaHETO 1, KaTO PeAa 33 U3MEHeHUsl U JOMbAHEHKS B YCNOBUATA Ha
NeHCMOHHKS L0roBop Ca ypedenw B pasunHuka Ha GoHga. MNeHCMOHHKUAT AOroBOp Ce NpekpaTsiBa npw
CMbPT Ha lNeHcnoHepa. [lonbnHuTenHaTa NeHcus, onpefeneHa B NeHCMOHHKS 4OroBOp, Ce npesexaa ao 15-
TO YMCNO OT MeCeLla 3a TekyLmns mecel, No 6aHKoB NbT (NMYHa baHKoBaA cmMeTKa) Ha MeHCHoHepa, CbOTBETHO
C MOWEHCKK 3anuc, ako TOBa € YrOBOPEHO MeX [y CTPaHWUTE B MEHCUOHHYWS AOrOBOP.

Npe3 2024 r. 10 nuua ca CKAOYUNK AOTOBOP 3a M3NMALLAHE HA NOXMW3HEHA MeHCWs 6e3 AONbAHUTENHM
ycnosus, 143 nuua ca cknioYmnm [OroBOp 3a M3nnalliaHe Ha NOXM3HEHA NEHCMS C NEPUOA HA rapaHTUPaHO
nnauake, a 859 nuua ca CkNYMAN AOrOBOP 3a U3NNALLAHE HA NOXU3HEHA NEHCUS, BKTIOYBALLA Pa3CPOYEHO
usnnallaxe.
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B ponynocouerata Tabnuua e npeactaseHa uHboOpmaums 3a 6posi Ha NEHCUOHepWTe C OTAYCHATWU K
n3NNaTeHn NEHCMK OT GOHOOBETE 33 U3MNALLUAHE HA NOXM3HEHU NeHCMM Kbm 31.12.2024r .

bpo#n bpon
®oHg 33 u3nnalaHe Ha NOXM3HEHW neHcuu ([OUN) neHcnoHepum neHcnoHepu

2024 . 2023r.
oMNN “Nosepwe” 1265 644
OUMNN "Cornacue” 530 273
oUNN "OCK-PoguHa" 1012 512
OUNN AnnaHy bbarapus 1068 574
ounn ,oeb" 586 303
ounnn "UKb-Cuna" 561 302
OUMM-bvaewe 22 9
OUNN "Tonauxa" 23 7
OUMNN "NeHCHOHHOOCUTYPUTENEH MHCTUTYT" 16 7
ounnN "dannborr: XXueot v 3ppase” 3 1
O6uwo: 5086 2632

B [onynoco4verHata Ta6nv|ua € npedcraseHa MH¢OpM8L1M$I 3a Na3apHuUTe A9N0oBe Ha d)OHﬂOBeTQ 34
m3nnatlaHe Ha NOXKU3HEHW NEeHCUM NO 6p017| Ha MNeHCMOHEepUTEe C OTNYCHATU M M3NNATEHU NEHCKMKU KbM
31.12.2024r .

fasapeH asan no
6pow
®oHpg 33 M3nnaaHe Ha NOXK3HeHu neHcuu (OUNN)
NeHCUOHepH

2024t
OW1NN "Qosepwue” 24.87
ONNN "Cornacne’ 10.42
OUNN "ACK-PoguHa" 19.90
OWNN Annaxy bvnrapus 21.00
ounn ,obs" 1.52
ounnn "UkKb-Cuna" 11.03
OUNN-bvaeuwe 0.43
@uNN “TonnuHa" 0.45
OUNM "MNeHCMOHHOOCUFYPUTENEH UHCTUTYT" 0.31
onnNN "Nannborr: XKugot 1 3apase” 0.06

06uio: 100.00
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ITasapen asu na @UIIII no 6pos Ha nencuoHepute Kum 31.12.2024 1.
OUITH "Tornuua"

0.45% QUIII
"TleHCHOHHOOCUTYPHT
"OUII-Bbaewe” €J1EH UHCTUTYT"
43% 0.31% DUIII
OUIIIT "I—IK]?' "Nannborr:
Cuna" XKusot u. ..
11.03%

24.87%
"®UIIIT OBB"
11.52%
h OMUIIIT "Cwraacue"
0
OUIIIT "AnnaHu/ 10.42%
Bbarapus"
21.00% OUITIT "JICK-
Poaurna"
19.90%

[ll. U3nnawaHe Ha gONBAHUTENHU NOXUIHEHU NEHCUM

OcurypeHo nuue npuaobrsa NPaso Ha AONBAHWUTENHA NOXM3HEHa NeHCKS 33 CTapPOCT NPU HaBbLPLLBAHE Ha
Bb3pacTTa My rno ys. 68, an. 1ot KCO. OcurypeHoTo nuue uma Npaso Ha AOMbAHUTENHA NOXM3HEHA NEHCUS
3a CTapocT 1 [0 eAHa roAnHa Npefu HasbplUBaHe Ha 8b3pacTTa My No Yn. 68, an. 101 KCO, npu ycnosume, vye
HaTpynaxute CpefcTBa nMo UHAMBMAYaNHatTa My rnapTuha No3BONSBAT OTNYCKAHETO HA TaKasa MEHCUs B
pa3mep, He NO-ManNbK OT Pa3MePa HA MUHMMANHATA NEHCKMS 33 OCUTYPUTE/IEH CTaX M Bb3PAcT no 4. 68, an.
T ot KCO. KomnaHuaTa m3nnawa AoNb/HUTENHA NOXM3HEHa NEHCUS 33 CTaPOCT CPeLly NPEeXBbpAsHe BbB
®oHpa Ha HaTPyNaHWTe CpeacTBa NO MHAWBMAYANHATA NAPTUAA HA OCUTYPEHOTO IULE UAM Ha AONBAHEHMS!
pasmep Ha cpeacTBaTta B ciydaute no ui. 131, an. 2-5 ot KCO. Npe3 2024r. ot ®UNN ca usnnatern 1855 xun.
NB. Ha NEHCUOHEPMU.

CvrnacHo nybnukysaHata npeasaputenHa nHbopmaums Ha yeb canta Ha KOH n3nnateHnTe fonbaHUTENHM
NOXW3HEHW NEHCUM 33 CTAaPOCT OT GOHLOBETE 33 U3NNALLAHE HA MOXM3IHEHW NEHCUM KbMm 31.12.2024 1. ca:

OUIIIT "Hosepue"

®oHg 3a ninnawlaHe Ha NOXW3HeHn

M3nnaTeHn NeHcuu 8 T.u. U
CpefcTBa 3a M3nnallaHe Ha

M3nnaTteHn NeHCUM 8 T.4. M
CpencTsa 3a u3nnallaHe Ha

nexcuun (OUNN) HacnegHULM Ha NOYKHaNK HacnegHUUM Ha NoYnHanm
neHcumoHepu / xun. ns./ neHcuoHepw / xun. ne./
2024, 2023r.
onNN "Nosepue" 1989 991
OUNN "Cernacume” 834 437
ounmn"Ock-Poguna” 1855 862
OUNN Anvaxy buarapus 2563 1326
ounnn ,obb" 1357 669




ounn ,ACK-PoauHa”
[oknag 3a aeHocTTa 3a 2024 1.

ounn “UKb-Cuna" 1052 422
ONMM-bvaewe 37 14
ounn "TonannHa" 51 24
OUMN "MercMOHHOOCUrYpUTENEH 28 8
UHCTUTYT"
ounnn "dannborr: XXmeoT 1 3gpase” 5 2
0buwo: 9781 4755
M3nnateHn neHcuu B T.M. U CPeACTBa 3a M3nNalaHe Ha HacneaHUUU Ha
novyuHanu neHcuoHepu /xun.nesa/ npes 2024r.
3,000
2,563
2,500
2,000 SE—— 1,855
'i
1,500 fay 1,357
! 1,052
1,000 ! | 834 T
500 |
37 51 38
0 S =
1
eUNnN "dosepue” &UNN "Curaacue”
onnNn "acK-Poguna" ®UMN Annaxy, Bbarapua
B PUNN  OBB ounn "UKB-Cuna"
u PUNN-bbaewe | ounn "TonauHa"
& OUMN "MeHCMOHHOOCUIYPUTENEH UHCTUTYT" = OUNN "Dannborr: }usot u 3apase”

OBbwuaT pasmep Ha M3nNNaTeHuTe AOMBAHUTENHWM MOXM3HEHM NEHCMM 33 CTAapOCT ,KaKTO U cpencTsara,
M3NNaTeHn Ha HacnefHUUM Ha NOYMHAMM NEHCMOHEPU OT BCUMUKW GOHOO0BE 33 M3NNaLlaHe Ha NOXUSHEHM
neHcnn kbm 31122024 1 e 9781 xun. nesa., usnnatennte ot OUNM ACK-PoamHa” ca 1855 xun. ns. / 18.97 %
OT 06WMAT pasmep Ha U3NNaTeHNUTE AONBAHUTENHM NOXM3IHEHW NEHCMM 3a CTAapPOCT OT BCUYKM ¢doHpoBe/.

Mpe3 2024r. 6posT Ha u3nnateHute neHcum ot OUMNN ,JCK-PoanHa” e 8 465 KaTO M3NNaTeHMUTE NOXKU3HEHU
neHcumn 6e3 LonbAHUTENHW ycnoBma ca 110, NOXM3HEHWUTE NeHCMU C Nepuop Ha rapaHTMpaHo nnaulaHe ca
1248 6po9, a NOXM3HEHUTE NEHCKUM, BKNIOYBALLM Pa3CpoYeHo nnalaHe ca 7 107.
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CpefieH pasmep Ha MeceyHarta NeHcus

Pa3mepr Ha AoNbHUTENHaTa NOXKU3HEHA NEHCKUA 3a CTAPOCT Ce onpefens Ha bazata Ha:
° HaTpynaHute Cpeactesa No MHAMBWMAyanHata oCUrypuTenHa naptuia cneq AonbnBaHeTO W npwu

HeobXxoauMOCT;

e Tabnuuarta 3a CMbPTHOCT M CpefHa NPOABLXUTENHOCT Ha NPEACTOSWMS XMBOT, NyBANKyBaHa OT
HCW,

e TEXHWUYECKUs JIMXBEH NPOUEHT, ONpefenieH oT YNpasuTenHus cbeeT Ha KomnaHuaTa u ogobpeH ot
K®OH.

MeceuruaTr pasmep Ha NMYHaTa AOMBAHWTENHA MNOXW3HEHa NEeHCMs Ce WM3YMCAABA NPW CnasBaHe Ha
nnckesaHuata Ha KCO n Hapegba N2 69 Ha KOH.

CpeaHwaT pasmep Ha meceuHata nexcus sbs OMMNN JCK-PoguHa” e 219.06 ns. / 3a CpasBHeHwe cpeaHaTa
neHcns npes 2023 r. e buna 209.73 ne/. CpegHusT pasmep 3a Bcuuku Gorgose npes 2024r. e 230.18 ns, kaTo
sb8 OUNN ,ACK-PoauHa" Tor e ¢ 4.83 % NO-HUCBK OT CPEAHMS 33 BCUUKM (BOHAOBE 3a M3NNallaHe Ha
NOXWU3HEHW NEHCUM.

B rabnuuata no-gony e npeacraseHa MHGOPMaUMS 3a CPEAHMS PA3MEP HA MECEYHATa NeHCMs, u3nnaTeHa
oT doHAO0BETE 3a U3NNaLLlaHe Ha NOXMU3HEHW NEeHCUM Kbm 31.12.2024

@oHrg 32 M3nnatlaHe Ha NOXU3HEHU CpepeH pa3mep Ha CpepneH pa3mep Ha
nexHcun (OMUNN) MeceyHaTa neHcus MeceyHaTa neHcus
2024, 2023r.
OUNN “Qosepue” 194.47 195.28
OUNMN "Cernacue” 186.38 200.87
ounn "Ack-Pogmna” 219.06 209.73
OUNN Anmany buarapus 27911 28257
onnn ,0bbk” 279.85 289.53
onnn "Ukb-Cuna" 216.60 193.69
OUINMN-bbaeuwe 230.65 195.83
OUNN "TonnuHa" 333.63 388.57
OUNM "MeHcMoRHOOCUTYpUTENEH
. 310.07 29870
WHCTUTYT
ounnn "Oannborr: XXusoT v 3gpase” 257.99 198.80
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CpepneH pasamep Ha meceyHaTa neHcuA BbB GpoHAOBETE 33
n3nnawaHe Ha NOXXMU3HEeHU neHcun npes 2024 r.
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M3nnaTteHun cpeacTea Ha HacnegHULM

fpe3 2024r. sbe OUMN JCK-PoanHa” ca usnnalianmu CpeacTBa Ha HaCNeGHULM Ha NEHCHMOHEPH, KOUTO Ca B
pa3smep Ha 1 xun. ns.

CpeJJ,CTBa BbB CbOH,ELOBeTe 3a M3nnawaHe Ha NOXU3HEHN NEHCUN

Cpeacreatra 8b OWMNN [ACK-PoguHa" / CTOMHOCTTa Ha HeTHWTE akTuek/ kbm 31122024 r. ca
18 856 xun. ne.

IV.UHBeCTULMOHHA aerHoCT

Cpeactsata Ha @oHAa 33 uM3nNnawaHe Ha MNOXM3HEHW NEHCUKM Ce WMHBECTUPAT B CbOTBETCTBUE C
AbAFOCPOUHMTE MHTEPECK Ha [eHCHoHepuTe v Npu CNasBaHe Ha NPUHUUNUTE Ha HaAEeXAHOCT, MMKBUAHOCT,
LOXOAHOCT U anBepcuduKaums.

OcrogHata uen npu ynpasneHMeTo Ha akTUBUTE Ha (DOH,Ela 3a m3nnawlaHe Ha NOXWU3HEHW NeHCUKU e
KomnaHuaTa pa nogavpika AOCTaTb4HO NO pa3mep CpeacTsa BbLB q)OHLLa, OTFOBApPALLUM Ha UANOCTHaTa My
AENHOCT, C KoMTOo aa rapaHTMpa NOKpuTHEe Ha NoeTute OCUrypuTeNHU pUCKOBE. yﬂpaBMTeﬂHMS‘IT (bBeT Ha
KomnaHugaTa e npuen cNUCbK Ha 4oNyCTUMUTE UHBECTULMOHHW UHCTPYMEHTH, B pamMKuTe, onpegeneHu or
OencTBalloTO 3aKOHOA4aTesCTBO, B KOUTO MOraT fa Ce UHBeCTnparT cpeacTsata Ha (DOH,Ila 3d n3nnaulaHe Ha
NOMU3HEHU NEHCUN.

Pasnpepenenue Ha aktueute (peactBaTa Ha (DOHAA (3@ MHBECTMPAHM B AbPXABHM LEHHW KHUXA,
OTrOBaPsILLYM Ha U3KUCKBAHMATA, NOCoYern B un. 176 ot KCO. Kobm 31.12.2024 r. aktusute Ha OMNN ,ACK-
PoanHa" umar cnegHoTO pasnpepeneHme:
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CrpyKTtypa Ha nHBecTMLMOHHMA noptdenn GUNN ACK - POANHA

0.22%

_0.03%

0.75%

MNapuuHK cpeacTsa

= [lbp>KaBHU LEEGHHW KHWKa, u3naaeHu 8 P.bvarapus

= [bpXaBHWU LEHHN KHWXA, M3aafaeHn u3sbH P.Bbarapus

CTpyKTypa Ha WHBECTULMOHHWS nopTdenn B Tabnuuata no-gony ca NpeacTaBeHn KOMMNOHEHTUTE Ha
MHBECTULMOHHMS NOPTPEMN MO BUAOBE PUHAHCOBU UHCTPYMEHTU U TEXHUS 51N OT BanaHCOBUTE akTUBM Ha
®oHga. Mo - nogpobHa MHGOPMaLMs NO OTHOLLUEHWe Ha CTPYKTypaTta Ha ynpasnsisaHus noptdenn e

npeacTaBeHa B roguHus GUHaHCOB ot4HeT Ha Dorga.

3112.2024. 31122023 r.
MHBECTULUMOHHU MHCTPYMEHTH banaHcoBa OTH. pan B banaHcoBa OtH. pan
CTOMHOCT % CTORHOCT B %
(8 xun. nB.) (B xun. nB)
QuUHaHCOBM aKTUBM, U3nageHu B Penybnuka
« Aanen yonmK 4123 2186 2244 2514
bunrapus, B T.u.
Lbneosu yeHHU kHUXa, u30adeHu unu
4123 21.86 2244 2514
2apaHmupaHu om obpxxasama
YyxgecTpaHiy GUHAHCOBM akTHUBY, B T.u. 14 096 74.75 6 401 7N
Lvbneosu yeHHU kHUXKG, u30a0eHu uau
14 096 74.75 6 401 7171
2apaHmupaHu om dbpxasama
MapwuHu cpencTea 639 3.39 281 315
B3emaHus - - - -
banaHcosu akmusu 0b6u0 18 858 100.00 8 926 100.00
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[oknapn 3a perHocTTa 3a 2024 1.

V. YnpaBneHue Ha pucka

B pamkute Ha MHBECTMLMOHHMWS NPOLLEC CE U3BbPLLBA MOCTOSIHEH MORUTOPUHT, U3MEPBAHE W yNPaBieHue Ha
CbBKYMNHOCTTA OT PUCKOBE, CBbP3aHM C YNPaBNEHWETO Ha akTusute Ha donga. OUMN ACK - PoguHa" e
W30XeH Ha cnefHuTe BUAOBE PUCK:

e [laszapeH pmck

o  KpeguteH puck

e [lukBnaeH puck

®  3aKOHOB PUCK

e [lonuTmnyeckn puck

e PuCK OT KOHLEHTpaums

Ma3apHUIT PUCK MMa Hal-roNsiMa OTHOCUTENHa TexecT B 06LiaTa CbBKYNHOCT OT PUCKOBE, Ha KOWTO €a
U3NOXeHM ynpasngasaHute ot KomnaHusita NeHCMOHHKW GoHaoBe 1 poHaoBeTe 3a usnnawaxe. OcHoBHUTE
BU,0BE NasapeH pucK, CBbP3aH C OTAENHUTE KNacoBe GUHAHCOBM aKTUBM Ca:

®  JINXBEH - PUCKDBT OT NPOMSHA B NA3aPHUTE NUXBEHU NPOLEHTH;

®  BaNyTeH - PUCKLT OT HAMA/ISIBAHE HA CTOMHOCTTA Ha MHBECTULMSATA B €41MH QUHAHCOB MHCTPYMEHT,

AEHOMUHMPAH BbB BANYTa PasfitiHa OT NeB M eBPO, NOPaAn U3MEHEHWE Ha 0OMEHHNS KYPC;
e UEHOBM PUCK, CBbP3aH C MHBECTMUMM B akLUMM - PMCKbT OT HamasnseaHe Ha CTOMHOCTTA Ha
MHBECTULWATE B €AMH GUHAHCOB MHCTPYMEHT NPY HEBNAroNpUSITHW MPOMEHU Ha Na3apHUTE LEHU.

ANexBaTHOTO YNpaB/ieHne Ha TO3M PUCK Ce NOANOMAara OT Cb3fageHarta CMCTEMa OT BbTPEWHMU fIWMUTH -
NO3ULMOHHN NUMKUTK, Stop-loss numuTth, VaR numutu. NlumMuTUTe noanexar Ha perynspeH npernen u
aKTyanusaumsa B 3aBUCMMOCT OT M3MEHeHMaTa B cpepaTa. [lpunara ce cucTema 3a eckanauus npu
MAEHTUOVUMPAHW HAPYWEHUS HA NIMMUTK K Ca ONPeAeneHr CPOKOBE 3a NPeANpPUEMAHE Ha KOPUrMpaLLm
MEepKW. 33 ynpasfeHue Ha NasapHus PUCK Ce W3N0M3BAT paspelleHnTe OT 3aKOHA WHCTPYMEHTH 3a
HamanssaHe Ha pucka. EQexTMBHOCTTA Ha CKMIOUEHWUTE CAENKM 33 HAMansIBaHe Ha WHBECTULUMOHHMTE
puckose ce Habnoaasa v OLEHsIBa TeKyLwo OT OTFOBOPHUTE Nnua W 3BeHa. MNpe3 oTueTHaTa roguHa He ca
CKNOYBAHMN COENKWU C NePUBATUBHU MHCTPYMEHTW.
KpeauTeH pUcK e puckbT OT HamansBaHe Ha CTOMHOCTTa Ha MHBECTULMATA B e4uH GUHAHCOB MHCTPYMEHT
pu HEOYaKBaHW CbbUTMA OT KPeAMTEH XapaKTep, CBbP3aHU C EMUTEHTUTE Ha BDUHAHCOBWM UHCTPYMEHTH,
HacpeuyHaTa cTpaHa no 6opcoBu 1 M3BLHOOPCOBM CAENKM, KAKTO U ObPXKABUTE, B KOMTO T@ WM3BbPLUBAT
BENHOCT. KpeauTHUST pUCK MpomsThya OCHOBHO OT AbAroBWUTE (GUHAHCOBU MHCTPYMEHTM, CBOBOAHMTE
napuyHu CPeACTsa U epuBaTUBHUTE AOrOBOPK.
JnkBMAEH PUCK € pUCKBT OT 3arybu Npu HaNOXUTENHK NPOAAX6M Ha aKTUBM NPK HEBNArONPUSITHU Na3apHK
YCnoBMsl 33 NOCPELlaHe Ha HEeo4akBaHO Bb3HWKHaNAW KPaTKOCPOUHW 3aAbXeHus. YNpPaBneHueto Ha
NMKBUAHUA DUCK Ce€ OCbLLECTBABA Ype3 NOOAbPXKAHE Ha NapuYHKM CPeacTsa M MHBECTULUMKM BbB
BUCOKOMIMKBMAHN PUHAHCOBU UHCTPYMEHTH,
3aKOHOBUAT PUCK BKNIOYBA BCUUKM PUCKOBE 3a NOPThEMNA, CBbP3aHW C NpomeHn B Kogekca 3a coumanto
ocurypsasaHe v Apyru HOpMaTUBHK akTOBE, peryaunpalli MHBeCTULMOHHATa AenHocT Ha ®oHpa. NogobHu
NPOMEHM MOraT fia A0BeAaT Ao 3aryba Npu npusexpgaHeTo Ha NnopTderna B CbOTBETCTBUE C PEryNaTopHUTe
M3MCKBAHMS.
MONUTUYECKMAT PUCK NPOM3TMYA OT NOSIBA Ha CbTPECEHMA B MOAMTUYECKOTO MONOXEHWe, BOAELM A0
B/IOLLIaBAHE Ha HOPMANHOTO QYHKUMOHUPAHE Ha AbPXaBHUTE OPraHM U MHCTUTYUMK. TOM Ce u3passea B
NpeAnp1emaHeTo OT CTpaHa Ha OPULMANHUTE BNACTW Ha MEPKU U MHULMATUBY, KOMTO moraT Aa 40BeAaT 40
B/IOWABAHEe Ha Na3apHUTe kU UHBECTULIMOHHK YCNoBUS, Npu GORABLT OCbLLECTBSBA CBOSITA AEHHOCT.
PWCK OT KOHUEHTPaLUs € PUCKBT OT 3arybu nopaamn HenpasunHa AUBEPCUPUKALIUS HA eKCTO3ULMU KbM eOUH
EMUTEHT, Tpyna CBbP3aHW NKUA, KbM eflH M Cbll, MKOHOMWYECKM OTpacbn unu reorpadcka obnacr.
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KomnanusTa ynpasnsisa neHC1oHHUTe GpoHaoBse v GOHAOBETE MO M3NNaLLaHe KaTo npuaara Mmepku 3a fobpe
AMBEPCMPULMPAHM MHBECTULIMOHHK NOpTdennu.

HemaTtepuanHu pecypcu

Bbe doHfa HemaTepuanHuTe pecypcu KaTo KAWMEHTCKM OTHOWEHWS), penyTaumst u BpaHa ca BaxeH
MHCTPYMEHT M GOHABT Pa3umMTa Ha TsX 38 NOCTUIAHETO Ha KOHKYPEHTHU NPEANMCTBA U YCTORYMB PacTex.
®oHIbT HAMa nepcoHan. HematepuanHute pecypcu He mMorat aa 6baat GU3MYecKn W3MepeHM, HO UMaT
CbLLIECTBEHO 3HAYEHME 33 aAMUHMCTPATUBHK M YNPABAEHCKU Lienu, KOMTO MoraT Aa ce ugeHTuduumpart
M KOHTPOAMpPaT BbB HOoHAa.

®oHABT uMa m3rpaneHa penyTauus Ha cTabuneH u foBepeH GUHAHCOB MapTHLOP. CUAHMAT BpaHa e
HemaTepuaneH akTus, KOMTO reHepupa foBepue y KNMEeHTUTE (NeHCUOHEPH).

Paspaborsat ce NpoekTv C OHNANH 06CNYXBaHE, 38 Aa OCUTYPY NeceH, ya06eH 1 6bp3 4OCTbN HA KNMEHTUTE
(nercuoHepw) go yenyrute, KouTo GOHALT Npeanara.

OnepaTnsHa [EAHOCT M HENPEKLCBAEMOCT Ha IEMHOCTTA

MNpe3 oTyeTHaTa roaMHa ca u3NbAHEHN NNaHUPaHUTE MEPKU 33 Pa3BUTHE HA UHDOPMALMOHHUTE CUCTEMM.
3aKkyneHn Ca HeobXOAMMOTO KOMMYECTBO HACTONHW KOMMIOTPWM CNPSIMO NpegBuaeHuTe 3a nogmsaHa
KOMMIOTbPHKM KOHGUrypauun. TexHukata e NogHOBEHa M B CLOTBETCTBME C M3MCKBAHMSTA 3a rMafko
npoTMyaHe Ha paboTHWUTE npoueck. MTo4roTBEHW M NyCHaTH B ekcnaoaTauus ca Hosu 100 TabseTa 3a yenute
Ha TbpProecKaTa CTPYKTypa.

B cvotserctBne ¢ HopmatushuTe wu3mnckaHus MOK ,ACK-PoguHa” ALl nogabpxa cepTudmkaums Ha
cMcTemaTta 3a  ynpaeneHue Ha UMHQOPMALMOHHATA CMIYPHOCT Ha KOMNaHuATa, YAOCTOBEPSBALLA
CbOTBETCTBMETO HAa CMCTEMATA C M3NCKBAHMATA Ha MeXAyHapOOHWMS CTaHAapT 3a ynpasieHue Ha
CMTYPHOCTTa Ha nHpopmaymaTa ISO 27001. CbrnacHo M3MCKBAHMATA HA CTAHAAPTa KOMNAHWSITa MMa NpUeTH
lonuTtnka 3a ynpasnexue Ha CUrypHOCTTa Ha MHbopMaumsTa U MHOOPMALMOHHKTE cucTemu Ha NOK ,ACK -
PoguHa" Afl v (Bbp3aHv C Hesi BbTPELHM NpaBKUna 1 NPoUeaypH, BKIKOUUTENHO MNNaH 33 HeNnpeKbcHaToCT Ha
AEMHOCTTa W CUTYPHOCTTa Ha MHPOPMALMATA B U3BbHPEAHW CUTYauum u Kpusn. OAnUTLT Ha CMCTemaTa 3a
ynpasneHuwe Ha WHGOPMAUMOHHATa CMIYPHOCT Ha KOMMAaHWSTa 8 CbOTBETCTBME CbC CTaHaapTa ISO/IEC
27001:2022 ot cTpaHa Ha cepTuduumpatata opraHmsaums BUREAU VERITAS CERTIFICATION BULGARIA
NpPemunHa yCnewHo.

BnugaHue Bbpxy AeMHOCTTa U GUHAHCOBOTO CbCTosiHUe Ha QoHpaa

Pa3guTneto Ha ¢uHaHCOBMTE Nasapu NpOAbAXaBa fa € BbB GOKyca Ha HabmogeHue OT CTpaHa Ha
PBLKOBOACTBOTO Ha KOMNaHWATA 1 TO NPOAbXABA TeKyLLO fa Clefu 33 NOSIBA Ha MHBECTMUMOHHU U APYTY
PUCKOBE M PECNeKTUBHO Ha NOCNEANUM OT NaHAemuaTa BbPXy AEMHOCTTa U GUHAHCOBMTE Pe3ynTaTH Ha
ynpasnssaHuTe oT Hest HoHA0BeE.

MonutnkaTa Ha PbKOBOACTBOTO M0 OTHOLWEHME M3MEPBAHETO W YNPABNEHMETO Ha OTAGNHUTE BULOBE PUCK €
npeacTaseHa no - noApobHo B roguwHmua duHaHcos otuet Ha OMNN ,ACK - Poguna®.
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VI. Uenw 3a ynpasneHueTo Ha poHAa
OcHoBHarTa uen npu ynpasneHMeTo Ha akTUBWUTE Ha (DOHﬂa 3@ M3NnawaHe Ha NOXWU3HEeHW NeHCun e

KomnaHusTa na nogabpxa A0CTaTbYHO 10 pa3mep CpeacTBa BbB HOHAA, OTrOBAPSWM HA LANOCTHATA My
AEMHOCT, C KOWTO Aa rapaHTMpa NoKPUTHE Ha NOETUTE OCUTYPUTENHM PUCKOBE.

VII. Hactbnunu cvbutus cnep kpasi Ha OTYETHUS Nepuopa

OcBeH ONUCaHOTO NO-Tope, HiMa CbBUTUA Cneqd [aTaTa Ha OTUETHUS NEPUOA, U3MCKBALLM KOPEKLMW UK
onosecTsBaHe BbB PuHaHCoBMA oTueT Ha QoHaa.

[ata: 17.03.2025 ;

FNaBeH U3NbIHUTENEH AMPEKTOP:
/Bnagumup Heues/

M3nbaHuTEeNeH AMpPeKTop:

/Muxaun|Chtnpos/
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6yn. ,Lapurpaacko woce” N2 47A, e1. 4 yn. Obopuuye Ne38
Cocoun, n. k. 1124 Cocpun, n. k. 1504

[loknag Ha He3aBUCUMUTE OANTOPNU
[lo akynoHepute

Ha lNeHcnoHHO ocuryputenHa komnaunua , ACK-Poguna" Al

[loknap 0THOCHO oAuTa Ha (YMHAHCOBUA OTYET

MHeHune

Hue u3sbpwmnxme oguT Ha NpunoXenua dunHaHCOB oTyeT Ha DOHA 3a u3nnailaHe Ha
noxmu3sHeHu neHcum ,JCK-PoguHa” (,DoHaa"™), BKkNOYBALL OTYET 33 HaNMUYHUTE HETHWN aKTUBMK
33 M3nfawaHe Ha AoXoauW, akTIoepckaTa HacToAWa CTOMHOCT U UBNULLIBLK unu geduumt no
nnaHa koM 31 gekemspu 2024 rognHa, OTYET 33 NPOMEHUTE B HANIMYHUTE HETHW aKTUBW 3a
n3nnalaHe Ha AoXoAn M OTYeT 3a MapuyHuTe NOTOUM 3a roguHaTa, 3aBbpliBawla Ha 31
nekemepu 2024 roauHa, KakTo WU NOSICHUTENHUTE NPUNOXEHUA KbM (DMHAHCOBUA OTYeET,
CbAbpPMXalln 1 CbliecTBeHa UH(OPMAUNA 3a CYETOBOAHATA NONUTUKA.

[0 Hawe MHeHWe, NPUNOXEHUAT (hMHAHCOB OTYET laBa BAPHA W YeCTHA NPeacTaBa 3a HeTHUTe
akTueu Ha QoHAaa KbM 31 nekemspn 2024 roamMHa 1 3a MPOMEHUTE B HErOBUTE HETHUTE aKTUBK
W NApUYHUTE My NOTOUM 3a ronHaTa, 3aBbpLUBALLA HA Ta3u gaTa, B cboTeeTcTBne ¢ MCOO
CYETOBOAHM CTaHAAPTK, NpueTn oT EBponerckun coiros (EC).

Ba3a 3a uspasfBaHe Ha MHeHue

Hue m3BbplIKMXxMe HawwuA OAWMT B CbOTBETCTBME C MexayHapoaHWUTe OAWTOPCKW CTaHAApTH
(MOC). HawmwTte OTroBOPHOCTU CbIMIACHO Te3M CTaHAapT¥ ca ONUCaHW AOMNbAHUTENHO B
pasgena ot Hawwus goknaga ,,OTroBOPHOCTU HA OAUTOPA 3a oAuTa Ha nHaHcoBmA otyeT”. Hue
cMe HesaBucumu ot DoHpa v ynpasnasawaTta ro komnawua MNOK ,ACK-PoamHa" Al
(,KoMnaHuaTa") B CbOTBETCTBME C MeXayHapoaHWs eTudyeH Koaeke Ha npodecnoHanHuTe
cuetoBoauTenn (BKNIOYUTENHO MeXayHapoaHM CTaHAAPTY 3@ He3aBMCUMMOCT) Ha CbBeTa 3a
MeXAyHapoaHu cTaHpapT No eTuka 3a cvetosoauTenn (Kogekca Ha CMCEC), 3aegHo ¢
eTUYHUTE U3UCKBAHWA Ha 3aKOoHa 3a He3aBucUMUA (DUHAHCOB OAUT WU W3pa3ABaIHETO Ha
CUrypHocT no yctonumsoctta GHOOUCY), NnpnnoXmMMK No OTHOLLIEHME Ha HaLLMA OAUT Ha
huHaHCcoBUA oTYeT B BbNrapua, KaTo HMe U3MbHUXME W HalWTe ApYrv e TUYHU OTFOBOPHOCTHU
B CbOTBETCTBME C u3nckBaHuaTa Ha 3HOOUCY u Kopekca Ha CMCEC. Hue cuutame, 4e
OAUTOPCKWUTE [0KA3aTeNcTBa, NOJyvYern OT HAc, Ca AOCTAaTbYHU U YMECTHM, 33 Aa OCcUrypart

6a3a 3a HaLWETO MHEHMe.
Nq\ ; %&y
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Kno4yoBu 0gUTOPCKU BBNPOCHU

KntoyoByu 0AMTOPCKMU BbMPOCK Ca Te3W BbMNPOCKU, KOMTO CbINAacHO HaluaTta nNpogecuMoHanHa
npeyeHka ca 6unu ¢ Halk-ronAMa 3HaYMMOCT NPX OAMTa Ha (DMHAHCOBMA OTYET 33 TeKyLyUA
nepuod. Te3n BbNpOCK Ca PasrnefaHn KaTo YacT OT HALLMA OAuT Ha (PUHAHCOBKA OTYET KaTo
UANo U hOPMMPAHETO HA HALLIETO MHEHWE OTHOCHO Hero, KaTo HUe He NpefoCTaBAME OTAENHO
MHEHWe OTHOCHO Te3W BbMPOCU. 3a BCEKM BbLNPOC, BKAWYeH B Tabnuuata no-aony,
ONMCaHMETO HA TOBA Kak TO3M BbNpoc bellle aapecupaH Npu NPOBEAEHUA OT HAcC OawuT, e
HanpaBeHO B TO3W KOHTEKCT.

Hve wu3nbnHUxMe HawwmTe OTFOBOPHOCTWM, ONUCAHM B pasfena oOT HawuA faoknag
,OTrOBOPHOCTM Ha 0ANTOPa 3@ OAMTA Ha (BUHAHCOBUA OTYET”, B T.4. NO OTHOLUEHME HA Te3n
BbMNpocK. CbOTBETHO, HALLMAT OAUT BKIOYM WU3MBAHEHWETO Ha npoueaypu, pa3paboTeHun B
OTroBop Ha HalwlaTa OLUeHKa Ha puckoBeTe OT CcbulecTBeHW HenpaBunHW OTYUTAHUA BbLB
huHaHcoBMA OTYeT. Pe3yntatute OT HaWMUTE OAUTOPCKM npoueaypwn, BKNKOYUTENHO

npoueaypuTe, M3Nb/HEHW Aa aApecupaT BbMNPOCUTE NO-A0NYy, OCUrypaBaT 6asa 3a HaleTo
MHEHMWe OTHOCHO 0AWTa Ha NPUNOXKEHUA (PUHAHCOB OTYeT.

OueHKa Ha uHBeCTULUM NO cnpaBeannuBa CTOMHOCT

nPeueHKM 1 NPeanonoXeHna 1 MoACHUTENHO NpuUnoXeHue 6 UHBECTALUM.

MopThernbT Ha DoHAA OT UHBECTULMU KbM
31 pekemBpu 2024 roguHa e B pa3Mep Ha
18,219 xun. nB., KOeTo npeacraBnAasa

Hapen C Apyru TakuBa, BKNOYKUXA:

OnosecTABaHuATa Ha MOHAA NO OTHOLWIEHWE Ha MHBECTULUMUTE NO CNpaBeanvMBa CTOWHOCT Ca
BkAoueHu B [loAcHuTenHo npunoxenune 2.7.1 WHBecTMUMM Ha nnaHa,  [oACHUTENHO
npunoxenve 2.7.5 T[puHynnn 3a OUEHKA nNO CrpaBeannBa CTOWHOCT, [OACHUTENHO

npunoxeHue 3.1 KpeauTteH puck, MNMoAcCHUTENHO npunoxeHue 4 M3non3BaHe Ha CYETOBOAHM

B Ta3n obnacTt HaluuTe ogUTOPCKU npouenypw,

DoHaa kbM Tasmn Aata. Tesn MHBECTULMK ce
pasrnexaaT Kato KNo4yos akTtop 3a
NMPOMEHUTE B HETHWUTE akTuBu Ha DoHaa u

Tasn obnact e cBbp3aHa CbC 3HAYUTENeH

pUCK OT CbLllecTBeHO HenpaBUNHO OTYUTaHe

96.61% ot obuaTa CymMa Ha aKTMBUTE Ha .

MpoyyBalM 3anuTBAHWUA, WHCMEKUMA Ha
AOKYMEHTM 1 aHanu3u 3a nosyyasaHe Ha
pa3bupaHe  OTHOCHO  npoueca 3a
onpeaensHe Ha cnpaBef/MBa CTOMHOCT

pasmepa Ha HeTHMTe My akTuBuM 3a Ha uHBecTMUMuTe Ha DoHAa, KaKTo ¥ 3a

n3rnalyaHe Ha ooxoamn. NPAKO CBbp3aHUTE NPOLUECU Ha TEKyLLo
ynpasnexnue Ha VWHBECTULMOHHATA

OueHkaTta Ha cnpasegnueaTa CTOWHOCT Ha AerHocT Ha DoHAa;

nHBecTUMMTEe Ha DoHAA, KOUTO BKIKOYBAT e OueHka Ha afekBaTHoCTTa Ha

AbDXKaBHM LeHHU KHWXKa, Ce OCbLLecTBABa M3Non3BaHWA MeTof 3a OleHsABaHe Ha
Ha 6a3a Ha nasapHX UeHW OT aKTUBHU crnpasenuBaTa CTOWHOCT Ha
nasapu. uHBecTuumMmMTe Ha @oHaa Ha 6asa Ha
nasapHu UeHW OT aKTMBHW Na3apu;
Mopagn cblyecTBEHaTa  CTOWHOCT  Ha e (CobroctaBAHe Ha W3MNON3BaHUTE NpwU
nHBeCcTUUNUTE, HUEe CMe onpegennnun, de onpeaensiHe Ha cnpasegnueBuTe

CTOWHOCTU Ha MHBecmuwae Ha QoHpa
_ LeHW/KOTUPOBKM oTYeTeHUTe

= %%
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M CbOTBETHO, NpeacTaBnNABa  KNoO40B cnpaseaneu CTOMHOCTH Ha
OAUTOPCKU BLIMPOC. nHsectuyunte kbM 31 pekemepu 2024
roguHa, KouMTo ca knacuduumpaHu Kato
Huso 1 B epapxusaTa Ha cnpaBeanMBuTe

CTOWHOCTU;
e TecToBe 3a npoBepka Ha
maTtematuyeckaTta TOYHOCT npw

U34YnuCNeHneTo Ha cnpasegnueKTe
CTOMHOCTU Ha MHBecTUUMMTe Ha MoHAaa u
aHanus Ha aflekBaTHOCTTa Ha
pasnpefenAHeTo No HMBa Ha hepapxuaTa
Ha cnpaseanueuTe CTOWHOCTY;

o [lonyyaBaHe Ha NOTBbPAUTENHO NUCMO OT
baHkaTa-genosnTap W paBHEHWE Ha
NOTBLPAEHUTE HOMMUHAMHU CTOWHOCTU Ha
WHBECTULMUTE o WHBECTULMOHHNA
noptdgerin Ha QoHga Kbm 31 gekemspu
2024 roauHa, KakKTO W paBHeHue Ha
NOTBbpAEHUTE B MUCMOTO CTOWMHOCTU HA
coenkute ¢ uHBecTMUuMM npe3 2024
roguHa c pernctpu Ha QoHaa;

e OueHka Ha yMeCTHOCTTa, NbAHOTaTa U
TOYHOCTTA Ha ONOBeCcTABaHWATA BbB
Bpb3Ka C MHBECTUUUUTE NO CNpaBeanvea
CTOWHOCT, BK/TIOUUTENHO OTHOCHO
epapxusarta Ha cnpasegnuneute
CTOMHOCTH, CRAPAMO U3NCKBAHUATA HA
MC®O cyeToBOAHW CTAHAAPTWU, NPUETU OT
EC.

Apyra uHcdopMaLuua, pa3nu4Ha oT (OUHAHCOBUA OTHET U OAUTOPCKUA AOKNAA BLbPXY
Hero

PbLKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTa uHdopmMayus. [ipyrata uHPOPMaLmMA ce CbCTou
OT A0KNaf 3a AefHOCTTa, M3roTBeH OT PbKOBOACTBOTO CbrnacHo INasa ceAMa OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BKNIOYBA (OMHAHCOBUA OTYET ¥ HALLIUA OAUTOPCKU AI0OKNAA, BbPXY Hero,
KOATO MONyYMxMe Npeau AaTtata Ha Hallna OfMTOPCKW AOKAaa.

HalleTo MHeHWe OTHOCHO (PMHAHCOBMA OTYET He obBxBalla ApyraTa MHAOPMALUWA U HUe He
“3passBame KakBaTo v 1a e (POpMa Ha 3ak/MOUYeHMEe 3@ CUYPHOCT OTHOCHO Hesl, OCBEH ako He
€ U3PUYHO NOCOYEHO B IOKNAAA HW W 10 CTEMNeHTa, 0 KOATO e NOCOYEHO.

BbB Bpb3Ka C HalUA OauT HA (PUHAHCOBWA OTYET, HallaTa OTFOBOPHOCT Ce CbLCTOW B TOBA fa
npoyeTem ApyraTta MHOPMALIMA 1 NO TO3M HAYMH f1a NPeLIeHUM Aanu Ta3u Apyra HopMaums
€ B CblLeCTBEHO HeCbOTBETCTBME C (DUHAHCOBUA OTYET UM C HALLKUTe NO3HaHWA, NpUaoBUTK
no BpeMe Ha oauTa, UNKM MO APYr HAYMH W3rNexaa Aa CbObpXa CbLUECTBEHO HEenpasunHo
AoKnansaHe. B cniyuaii Ye Ha 6a3aTa Ha paboTtata, KOSITO CMe U3BLPLUMAW, HUe AOCTUIHEM 0
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3akK/oYeHWe, Ye e Hanuue CbLLeCTBEHO HenpaBunHO AoKNaaBaHe B Tasu apyra uHgopMauus,
OT HaC Ce U3NCKBa Aa AokNnaaBame To3m hakT.

HAmMaMe Kakso fia AokNagBame B TOBA OTHOLUEHME.

OTroBOPHOCTU Ha PbKOBOACTBOTO U NuLaTa, HaToBapeHU ¢ o6ulo ynpaBneHue 3a
thHaHcoBMA OTUET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ U3FOTBAHETO M NPeACcTaBAHETO HA TO3W (PUHAHCOB OTYET,
KOWTO faBa BAPHA W YecTHa npeactaBa B cboTBeTcTBME ¢ MCDO cyeTOBOAHM CTaHAAPTH,
npueTtun oT EC 1 33 TakaBa CUCTEMa 3a BbTPELLEH KOHTPOA, KakBaTo pbKOBOACTBOTO onpeaens
kaTo HeobxoauMa 3a OCUrypABaHEe U3rOTBAHETO Ha (PMHAHCOBW OTHETU, KOUTO HE CbabpXKaT
CbLUECTBEHU HEMPABUAHU OTYUTAHUA, HE3aBUCKMO AaNM OAb/KALLN Ce Ha U3MAaMa WK rpeLuka.

MNpu u3roTBAHe Ha (MHAHCOBUA OTYET PbLKOBOACTBOTO HOCK OTFrOBOPHOCT 3@ OUeHABaHe
cnocobHocTTa Ha @oHAa A3 NPoAbMKK A3 (DYHKUMOHWPA KaTo AeWCTBAaLLo npeanpuaTue,
OMNOBECTABaWKW, KOraTo TOBA € MPUNOXUMO, BbMNPOCK, CBLP3AHW C NPEANoNOXeHUeTo 3a
AefcTBaLLO NpeanpuATME WM M3NON3Bafiku cyetoBogHaTa 6a3a Ha OCHOBata Ha
NpeanonoXeHeTo 3a AeCTBALLO NPeAnpPUATME, OCBEH ako PbKOBOACTBOTO He Bb3HaMepaBa
na nukeuauvpa @oHpa MAM Oa MpeycrtaHoBW AerHOCTTa MY, WM ako PbKOBOACTBOTO Ha
NpakTUKa HAMA Apyra anTepHaTUBa, OCBEH Aa NOCTbMYU MO TO3K HAUYNH.

NnuaTa, HaToBapeHn ¢ o6OLWO ynpaBneHue, HOCAT OTFOBOPHOCT 33 OCbLLUECTBABAHETO Ha
Haa30p Hag npoyeca no huHaAHCOBO OTYMTaHe Ha DoHAaa.

OTroBOpHOCTM Ha oAnTOpA 3a 0ANTA Ha (hMHAHCOBUA OTYeT

HawwmnTe yenwu ca ga nony4ynMm pasymHa CTeneH Ha CMrypHoOCT OTHOCHO ToBa fAanu (OUHaHCOBUAT
OoTYeT KaTo UANO He CbAbpPXa CbLUECTBEHM HeApaBWIHW OTYUTAHWUA, HE3aBUCMMO Aanu
AbnXally ce Ha M3mMama WUNKn rpeuska, U Aa wgageM oauTopCku AoKnag, KOMTO fAa BKIKYBa
HalLeTo 0ANTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CUryPHOCT € BUCOKA CTeneH Ha CUMypHOCT,
HO He e rapaHuwa, 4ye oauT, M3BbLpLEH B cboTBeTCcTBMEe ¢ MOC, BWHaru We paskpuea
CbLUECTBEHO HEenpaBWIHO OTYWTAHe, KOoraTo TakoBa CblleCTByBa. HenpaBuiHWU OTYMTaHKUA
MOraT [1a Bb3HMKHAT B Pe3ynTaT Ha U3Mama MK rpeLlka u ce CUYMUTaT 3a CbLyecTBeHu, ako bu
MOI/1I0 pa3yMHO fla Ce 04aKBa, Ye Te, CAMOCTOATENHO WUAM KaTo CbBKyNHOCT, Buxa mMornu ga
O0Ka)aT BNUAHUE BbPXy MKOHOMUYECKUTE peLleHUA Ha noTpebutenvre, B3eMaHW Bb3 OCHOBA
Ha TO3U (OMHAHCOB OTYeT.

KaTo yacT ot oguta B cbotBeTcTBMe ¢ MOC, HMe nsnonseame npodecroHanHa npeueHka u
3anassame npodecuoHaneH CKenTuyM3bLM No Bpeme Ha uenua ogut. Hue cbLyo Taka:

— MaeHTUdMLMPaMe M olieHABaMe PUCKOBETE OT CbLLECTBEHW HEMpPaBWIHW OTYUTAHWUA BbB
(bUHAHCOBMUA OTYET, HE3aBUCMMO [anu Ab/KAWM Ce Ha u3MaMa WKW rpeLuka,
paspaboTBaMe ¥ M3NbAHABaMe OAUTOPCKM MNpOoLIeAYpPW B OTFOBOP Ha Te3W PUCKOBE W
nonyyaBame OAUTOPCKM [0KA3aTefiCTBA, KOMTO A@a Ca A0CTaTbYHM M YMECTHMW, 3a fa
ocurypsT 6a3a 3a HaleTo MHeHWe. PUCKLT Aa He 6bae pa3kpuUTo CbilieCTBEHO HENPaBUAHO
oTYMTaHe, KOeTO € pe3ynTaT OT U3Mama, € NO-BUCOK, OTKONMKOTO PUCKA OT CbLLECTBEHO
HenpaBWAHO OTYMTaHE, KOETO € Pe3YNTaT OT rpeLLka, Thbi KaTo U3MamMaTa MoXKe f1a BKNIoUBa
TaliHO cropasymABaHe, danwmcuumpade, npeaHaMepeHn NPONycKW, W3ABNEHWA 3a

W (% .
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BbBeXJaHe Ha oauTopa B 3abnyxaeHue, KakTo W npeHebpersaHe unu 3aobukansaHe Ha
BbTPELLHUA KOHTPON.

— nonyyaBame pa3bupaHe 3a BbTPeLHWA KOHTPOA, UMALL, OTHOWEeHMe KbM ofuTa, 3a fa
pa3paboTuM OAUTOPCKWM NpoLUeaypw, KOWUTO f[a ca ROAXOAALUM NpU  KOHKpeTHUTe
06CTOATENCTBA, HO He C Uen u3pasfaBaHe Ha MHeHWe OTHOCHO edeKTMBHOCTTa Ha
BbTpeLHUA KOHTPoNn Ha MoHAa.

— OlUeHsiIBaMe YMeCTHOCTTa Ha W3NOA3BaHWTE CYETOBOOHWU MOMWTMKU W PasyMHOCTTa Ha
CYeTOBOAHWUTE NPUBAN3UTENHM OLEHKM U CBbP3aHUTe C TAX 0NOBECTABAHMA, HanpaBeHu oT
PbKOBOACTBOTO.

— AocTUrame [0 3aKNoYeHWe OTHOCHO YMeCTHOCTTa Ha W3NOoN3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATA 6a3a Ha OCHOBATA Ha NPeaAnonoXeHVeTo 3a AeicTBaLlo
npeanpusaTue W, Ha basaTa Ha NONYyYEeHUTE OfJUTOPCKM A0KA3aTENCTBA, OTHOCHO TOBA anu
e Hanuue CblLLecTBeHa HECUIyPHOCT, OTHACcALA ce A0 cbBUTnA K ycnosus, Kouto Hmxa
MOT/IN fia NOPOAAT 3HAUYUTENHN CbMHEHUA OTHOCHO CNOCOBHOCTTa Ha DoHAA Aa NPOALMIKY
A3 PYHKLMOHUPA KaTo AefCTBaLLO NpeanpuaTUe. AKO HUe AOCTUTHEM A0 3akNoueHue, ye
€ Hanuue CbLIEeCTBEHa HeCUTypHOCT, OT HacC Ce W3WCKBA Aa NPMBAEYEM BHUMaHWE B
OOMTOPCKNA CYM A0KNAA KbM CBbP3aHUTE C Ta3n HECUrypHOCT OMOBECTABaHWUA BbB
(hbuHaHCOBMA OTYET WAKM B CNyyaid Ye Te3n OMnoBecTABAHMA Ca HeafaeksaTHW, Aa
mogucduumpamMe MHeHWeTo cW. HaluuTe 3ak/IoYeHMs Ce OCHOBaBaT Ha OAUTOPCKUTE
AOKa3aTencTBa, NoflydeHy A0 AaTaTta Ha oaWMTOPCKMA HW aoknaa. Buaewm cuvbutua uam
ycnosus obaye morat ga ctaHat npudvHa QoHAa Aa NPeyCcTaHoBU (YHKUMOHUPAHETO CU
KaTo AeMCTBaLLo npeanpuaThe.

— oueHaABaMe UANOCTHOTO npeAcTaBsiHe, CTPYKTYPa M CbAbpXKaHue Ha UHAHCOBUA OTYeT,
BK/IOUMTENHO  OMNOBECTABaHMATA, W Aanu  (HUHAHCOBMAT  OTYeT  NpeacTass
OCHOBOMONAraLuTe 3a Hero CAiekn ¥ CubUTUA NO HaAYMH, KOMTO NOCTUra BAPHO W YECTHO
npefcrassaHe.

Hue KOMyHWKMpame C nuLaTa, HaToBapeHW ¢ OOLIO ynpasneHwe, Hapeg C ocTaHanure
BbMPOCH, MNaHWMpaHua o06xBaT W BpeMe Ha MW3NbAHEHWEe Ha oguTa W CbLUECTBEeHUTe
KOHCTaTauuu OT OAWUTA, BKAOYMTENHO CbLUECTBEHW HEeAOCTaTbUM BbB BbTPELUHUA KOHTPOAN,
KOWUTO uaeHTUdMLMpaMe No BpeMe Ha U3BbPLLBAHUA OT HAC OAWT.

Hwe npepocTaBaAMe CbLLO Taka Ha NMLaTa, HaToBapeHu ¢ 06110 ynpaBneHne, U3nBneHune, ye
CMe W3MBAHWW MPUNOKUMUTE ETUYHN U3UCKBAHNKSA BbB BPb3ka C HE3aBUCMMOCTTA U Ye wie
KOMYHMWKMPaMe C TAX BCUYKW B3aUMOOTHOLWEHUA U APYIrv BbNPOCH, KOUTO Buxa Mornu
pasyMHo aa 6baaT pasrneXaaHu KaTto UMally OTHOLLEHWE KbM HE3AaBUCUMOCTTA HU, @ KOraTo
e NPUNoXXMMO, U NpeanpueTuTe AeHCTBUA 38 eNMMMHMUPAHE HA 3aniaxnuTe UK NPUNOXKEHUTe
npeanasHu Mepku.

Cpen BbNpoCcWUTE, KOMYHWKMPAHW C NKULATa, HaTtoBapeHW C o6LIO ynpaBneHue, Hue
onpefensMe Te3nM BbNPOCU, KOUTO ca 6WAM C HAW-ronifaMa 3HAYMMOCT NpPU OfuTa Ha
(hMHAHCOBUA OTYET 33 TEKYLUMA MNEepuof U KOWTO CNefoBaTeNnHO Ca K/OYOBU OAUTOPCKU
BbMpocu. Hne onmnceBame Te3u BbMNPOCK B HALUWA OOMTOPCKW A0KNad, OCBEeH B CrydYauTte, B
KOWTO 3aKOH WNW HopMatueHa ypenba Bb3NpenaTcTBa Ny6AMYHOTO OnoBecTABaHe Ha
uHopMayma 3a TO3KU BbNPOC UK KOTaTO, B U3KMIOYUTENHO pPefiku Cydaun, HUe peLuunM, 4e
[aneH BLNPOC He cneasa Aa 6bae KOMYHUKKPaH B HALLWA A0KNA[, Thil KATO 61 MOTNO PasyMHO

- %%
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fa ce o4yakBa, 4e HebnaronpuATHUTE NocneacTswusa OT ToBa AekcTBue b6uxa HaaBWLLIMAW
Nnon3uTe OT rnefHa Touka Ha 0bLleCTBEHUA MHTepeC OT Tasu KOMYHUKaLWA.

Hue cMme convgapHo OTrOBOPHM 3a WU3NbLAHEHWETO HA HALKUS OAWT M 33 M3PA3eHOTO OT Hac
OAMTOPCKO MHEHWe CbrnacHo usncksaHusaTa Ha 3HOOWCY, npunoxum B Bbnrapus. TMpu
NOEMaHe M W3MbJ/IHEHWE HA AaHraXMMeHTa 3a CbBMECTEH OAWT, BbB BPb3ka C KOWTO
aoknaasaMe, HUe CMe ce pPbKoBoaMnM M OT HacokuTe 3@ U3NbAHEHWE Ha CbBMECTEH OauT,
u3fgageHn Ha 13 oHn 2017 roguHa ot MHCTUTYTa Ha AMNNOMUPAHUTE eKcnepT-CYeTOBOAUTENH
B bwarapua n ot KomucuaTa 3a nybnuueH Haa3op Haf perMcTpupaHnTe oautopn B Benrapus.

[loknag BbB Bpb3Kka C APYry 3aKOHOBUW U perynaTopHU U3UCKBaHUA

AonbnHntenHy BbNPocu, KOMTO NOCTaBA 3a AOKNaABaHe 3aKOHBT 3@ CHETOBOACTBOTO

B gonbnHeHWe Ha Hawwute OTrOBOPHOCTU M AoKNaasaHe cbrnacHo MOC, onucanm no-rope B
pasgena . Adpyra uHdopmauma, pasnuyHa oT (PMHaAHCOBMKA OTYET U OOUTOPCKUA AOKNaA BbpXy
Hero", No OTHOLLEeHME HA A0KNAAa 3a AeWHOCTTa, H1Ue M3NbAHUXME U npoueaypuTe, nobaBeHu
KbM usunckBaHute no MOC, cbrnacHo ,YKa3aHua OTHOCHO HOBW W pa3WUpeHn OAUTOPCKM
JOoKnaauM U KOMYHMKaLMA OT CTpaHa Ha oguTopa" Ha npodecnoHanHata opraHuMsauua Ha
peructpupaHuTe ogutopu B bBbarapua, WHCTUTYTA HA  AWDNOMUPAHUTE  eKCnept-
cyetosoauteny (MAEC). Tesun npoueaypy KacaaT NPOBEPKM 3a HANMYMETO, KAKTO U NPOBEPKU
Ha hopMaTa N CbAbPXAHUETO Ha Tasu Apyra UHMopMauma C Uen Aa HYU NOANOMOrHaT BbB
chopMupaHe Ha CTaHOBMLWA OTHOCHO ToBa f[Aanu fApyrata wHOpMauusa BKAKOYBA
ornoBecTABaHUATa W [AokNaaBaHwATa, npegeugeHn B [nasa cegMa OT 3akoHa 3a
CYEeTOBOACTBOTO, NPUNOXUM B bbarapus.

CraHoBuLLe BbB BPb3Ka C 471. 37, an. 6 o1 3aKoHa 3@ CHeToBOACTBOTO
Ha 6a3aTa Ha u3BbpLUEHWUTE NpoLeaypy, HALLETO CTaHOBULLE €, Ye:

a) WudopmaumaTa, BKAOYEHA B AOKNaAa 3a AelHOCTTa 3a (hMHAHCOBaTa roanHa, 3a KOATO e
U3roTeBeH (hMHAHCOBUAT OTYET, CbOTBETCTBA HAa (PUHAHCOBUA OTYET.

6) HoknagbT 3a AelHOCTTa e M3roTBeH B CbOTBETCTBME C U3UCKBAHWUATA Ha [naBa ceama oT
3aKOHa 3a CYeTOBOACTBOTO.

HoknagsBaHe cwbrnacHo 4n. 10 ot PernameHT (EC) N2 537/2014 BbB Bpb3Ka C
U3UCKBAHMATA Ha 4. 59 0T 3aKoHa 33 He3aBUCUMUSI (DUHEHCOB OAWUT U
U3Pa3ABaHETO Ha CUT'YPHOCT N0 yCTOHYUBOCTTE

CbrnacHo M3UCKBaHWATA Ha 3akoHa 3a HesaBuCuMUA (IMHAHCOB OAWT U M3PAa3ABaAHETO Ha
CUTYPHOCT NO YCTOMYMBOCTTA BLbB Bpb3ka ¢ un. 10 oT PernameHT (EC) Ne 537/2014, Hue
[oknaasame JOMbHUTENHO U U3N0XKEeHaTa No-Rony MHgopmayms.

~— ,bpHCT 1 AHr OguT” 004 1 .60 AMA" 00/ ca Ha3HaYeHM 3a 3aab/KUTENHU OAUTOPY Ha
hnHaHCOBUA OTYET 33 roanHaTa, 3aBbplwsalla Ha 31 gekemspu 2024 roamvHa Ha OoHp 3a
usnnalwlaHe Ha noxusseHn nexcun , ACK-PogmHa” ot 0bwoTo cbbpaHue Ha akuMoHepuTe
Ha MNeHCUOHHO ocuryputenHa komnanua ,,ACK-PoguHa” A1, nposeaeHo Ha 27 mapT 2024
roguHa, 3a nepuoa OT egHa roguHa.

— OguTbT Ha (pMHAHCOBMA OTYET 3a rogvHarta, 3aBbpLuBalla Ha 31 aekemBpun 2024 roauHa
Ha DoHaa NpeacTaBnABa YETBLPTU Nb/EH AHFAMUMEHT 33 3aAb/HKUTENeH OAMT Ha TOBa
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npegnpuaTue, M3BbpLieH oT ,,bpHCT u AHr Oaut"” OO/l M YeTBLPTU MbAEH HenpekbCHAT
aHraXXMMeHT 3a 3adb/KUTeneH OAWT Ha ToBa npeanpuaTue, ussbplueH ot .60 AQA"
0ooa.

— [loTBbpXfaBaMe, 4e U3PA3EHOTO OT HAC OAWTOPCKO MHEHUWEe € B CbOTBETCTBME C
OONBAHUTENHUA [0KNaA, nNpeacTtaBeH Ha oAuTHMA koMuteT Ha OoHAa, CbrNacHo
N3NCKBAHMATA Ha YN. 60 OT 3akOHa 33 He3aBUCUMMA (HUMHAHCOB OAUT W U3pa3sBaHeTo Ha
CUIYPHOCT NO YCTONYMBOCTTA.

— [loTBbpXAaBamMe, 4e He CMe nNpeaocTaBann nocoyeHute B Yn. 64 oT 3akoHa 3a
He3aBuCUMMMA (DUHAHCOB OAWT W U3Pa3ABAHETO Ha CUIypPHOCT MO YCTOMYMBOCTTA
3abpaHeHn ycnyru usBbH oauTa.

— [loTBbpXJaBame, 4Ye Npu U3BbPLUBAHETO HA OfMTa CMe 3anaswniu CBOSTa HE3aBUCUMOCT
cnpsaMo DoHaa 1 ynpasnaBawata ro Komnanus.

OguTopcko apy»XecTso ,,bpHcT 1 AHr Ogut” 00  Oautopcko apyxectso ,6A0 ADA” 00 ¢

C perucTpauymoHeH Homep 108: perucTpayvoHeH Homep 015:

I

Munka Havesa‘MiBaHoBa Bansa MoppaHosa e
Ynpasuten un Ynpasuten

PernctpupaH ogutop, OTroBOpeH 3a oauTa
Onusa AHyesa %
PeructpupaH oayTtop, ¢TroRdpeH 3a oguta
18 mapt 2025 roavHa
rp. Cocoua, bonrapwmsa
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OTYET 3A TTPOMEHHWTE B HAAMUHWTE HETHHW AKTUBU 3A M3ITAAIITAHE HA AOXOAU

3a roaunara, 3apbpmsama Ha 31 aexemspu 2024 roauna

B xuns0u sesa 2024 2023
ITpua.

HupectnnmoHeH A0xoA

Hernn MIPHXOAI OT AHXBH 7 388 165

Hetnn nevaadn oT OLEHKA HA MHBECTHLIIH 1O CAPABEAANBA CTOMHOCT 51 388

Buocku mo naauna

[Mpexpbpaenn cpeactsa ot YIID 11 351 5125

INpexpbpaenn cpeactsa ot YIIP Ha nounHaAn ocurypesn amnua 6e3

HACAEAHHLIH 19 18

[pexpbpaenn cpeactsa ot VII® 3a mpensuncagBae Ha IEHCHHUTE 1O

peaa Ha 4a. 169r, aa. 2 or KCO 2 1

O6mo yseauuenne Ha CTOMHOCTTa HA HETHUTE AKTHBH 32

M3MAAILIAHE HA AOXOAU 11 811 5697

TTaamanus Ha AOXOAM 11O HA2HA

[MAarmannsa KbM IEHCHOHEPH I HACAEAHILII 1 855 862

Pasxoan 3a GaHKOBIH Takci 6 3

Haunicaena Takca 3a NeHCHOHHOOCHTYPHTEAHATA KOMITAHHA 110 4A. 201,

aa. 1, 1.3 or KCO 19 9

O6I1u0 HAMAAEHHA HA CTOMHOCTTA HA HETHHTE AKTHUBH 32

WU3MAALIAHE HA AOXOAH 1880 874

HeTno yBeanuenne Ha cTOHHOCTTAa Ha HETHUTE AKTUBH 32

H3NAAILAHE HA AOXOAU 9931 4 823

HaAnuHn HeTHH aKTHBH 33 U3MAAILAHE B HAUAAOTO Ha MEPHOAA 8 925 4102

HaAnunu HeTHU aKTMBM 32 U3NAAIAHE HA AOXOAM KbM 31

AEKEeMBpPH 18 856 8 925

OTuersT 32 TIPOMEHIITC B HAALLY

:

EHCTHH AKTHBH 332 H3MNAAIIAHE HAa AOXOAI CACABA Ad CE€ DA3TACKAA 3A€AHO C

DHHAHCOBHAT OTYET ; g i 3aaBade oT Ynpasuteanns cbseT Ha ITOK “ACK-Poanna” AAne

saaumup Heuén “ [t
I'AaBeH M3IBAHUTEACH AHDRN 3T bAHUTEAGH/ AHPEKTOD

Emuaua Beaesa

-9
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®OuHAHCOB AHPEKTOP (CBHCTABUTEA)

DuHAHCOB OTYET, BBPXY KOITO CMe H3AAAH OAHTOPCKH AOKAAA ¢ AaTa: 18 aapTt 2025 roanna

Oanropcko  apyxecrso ,, bpuct 1 SIur Oaur” OOA ¢ Oanrtopcko apymectso ,,BAO APA“ OOA ¢

pericrpamnones Homep 108:

I

peructpauuosex Honmep 015:

o
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OTUET 3A HAAMUHHWUTE HETHH AKTHUBH 3A M3ITAAHNTAHE HA AOXOAU, AKTIOEPCKATA
HACTOSAIIA CTOMHOCT U U3AUUT'BK UAU AE@ULIUT I10 ITAAHA

KbmMm 31 aAckemBpu 2024 roauna

B xunsou aeea IMpua. 2024 2023
AKTUBU

ITapruaHI CPEACTBA 1l NAPHYHI €KBHBAACHTH 639 281
FasecTinnn 18 219 8 645
OBIIIO AKTUBU 18 858 8 926
ITACUBU

3aAbAKEHIIA KbM ITIEHCHOHHOOCHTYPHTEAHATA KOMITAHHSA 2 1
OBIIIO ITACHBU 2 1
HAAVNUHU HETHU AKTHUBU 3A U3ITAAIITAHE HA

AOXOAUN S — . 18 856 8 925
AKTHOEPCKA HACTOSAIIIA CTOMMHOCT HA

3AADBDAKEHHUATA KbM ITEHCHUOHEPU 8 15 503 7123
Besycaosro npuaoouTn 15503 7123
HebesycaoBro npnaoburn - -
N3AUIITBK (AEOHMITNUT) HA HAAMUHHWUTE HETHU

AKTHBH 3A 3ITAAIITAHE HA AOXOAU HAA

AKTHOEPCKATA HACTOSAIIIA CTOVHOCT 3353 1802

OTUeThT 32 HAAHNYHITE HETHH AKTHBI 32 H3MNAAIMAHC Ha AOXOAI, AKTHOCPCKA HACTOALILA CTOHHOCT H H3AHIIBK HAI
;.\CCl)IlLlHT IO ITAAHA Cr EH8 PA3rACKAD 3ACAHO C MOACHHTEAHHITC IIPHAOKEHHA KbM HETO, ITPCACTABAABAILI

HEPA3AEAHA JaCT OT ()&

OHHAHCOBHAT OTYH

17.03.2025 r.

Baaaumup F Muxana Co

I'raBeH nsmbAHMTEACH ARPENTS HsmbanuTteatly anpexrop

Emuans Beaera
DuHAHCOB AUPEKTOP (CBCTABUTEA)

DHAHCOB OTYET, BHPXY KOHTO CMe H3AAAH OAHTOPCKI AOKAAA € AaTa: 18 arapT 2025 roamnna

Oanrropcko  apyxectso ,, ’bpucr n Jur Oant” OOA ¢
perucrpaunorex Hoaep 108:

|

OanTopcko  apyxectso ,,BAO APA“ OOA ¢

perucrpaunoner sHomep 015:

A or Vipasurearns cpBer Ha [IOK “ACK-Poanna” AA n e moamncad Ha

e
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OTUET 3ATIAPUYHHMTE IMOTOLH

3a roannara, 3apbpmsama na 31 aexkemspu 2024 roamHa

B xuandu neea ITpua. 2024 2023
ITapuusau oTOUM OT ONEPATHBHA ACHHOCT

INocTbrnaeHns OT MPeXBbPAEHH cpeacTsa oT YIID 11353 5126
[TocTenaeHnA OT NPEXBBPAEHH CPEACTBA HA ITOUIHAAN AHLA Oe3 19 18
HACACAHHIIH

IMAaraHma KbM DEHCHOHEPH H HACACAHIILIH (1 855) (862)
IMaamanns KoM MEHCHOHHOOCHTYPHTEAHATA KOMIAHILA (18) ©
IToayueHn Anxsi 371 71
TAAIAHNSA 32 TOKYNKA HA HHBECTHLIIH (12 506) (5 680)
IToayueH I CPEACTBA OT ITAAEKHPAAH LIEHHH KHHIH ’ 3000 604
BaHKOBII TAKCH ITO H3MAALLIAHE HA ITOAKN3HEHH IIEHCII 11 CYMII ©) )
HA HACAEAHHLUI HA TOYHHAAHN IIEHCIIOHEpPII

Heren napuuen norok or /(3a) onepatuBHa AeiHOCT 358 (734)
HeTHo yBeAnueHue / (HaMaAeHMe) HA IAPUYHH CPEACTBA U 358 (734)
MapUYHHU eKBUBAACHTH

ITapuunn CpeACTBa M NAPMYHI €KBMBAACHTH B HAYAAOTO Ha 281 1015
nepuoAa

ITapuunu cpeAcTBa M MIAPUYHH €KBUBaAeHTH Ha 31

ACKIZMBPH pea P 5 639 281

OtuerpT 32 MTApHYHHTE ITOTOLUI CACABA Aa CE€ Pa3rA€KAa 3a€AHO C ITOACHHTCAHHTE IIPHAOMKCHIA KbM HEro,

OrIHAHCOBHIAT OTYET §

17.03.2025 r.

Baaaumup Heuen Muxana Co i Emunans Beaena
I'raBeH M3MBAHNTEACH AUPEKTOP HsnsanuTtescy ApekTop DuHAHCOB AUPEKTOP (CHCTABUTEA)

DHHAHCOB OTYET, BBPXY KOHTO CMe H3AAAH OAMTOPCKH AOKAAA ¢ aaTa: 18 aapTt 2025 roanHa

Oanropcko  apywectso ,,bpucr n Sur Oant” OOA ¢ Oanropcko  apyxecrso ,,BAO A®PA“ OOA ¢
perncrpauitones Hovep 108: perncrpaunones Homep 015:
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Ilpuaoxkenusa xpM PUHAHCOBHA OTUET

1. CraTyT 1 mpeaMeT Ha AciiHOCT

[MTOK “ACK - Poanua” AA (Kommanusra), EMK 121507164, MOAYYABA AMLIEH3 32 AGHHOCT IO AOITbAHHTEAHO
[IEHCHIOHHO ocurypsasaHe cbobpasHo Aumensus Ne04 ot 03.10.2000r. ma AbpkaBHATA areHINA 3a OCHIYPHTEACH
Haasop, cbraacHo Pemrenne Ne 1 or 21.09.2000 r. ma CobBeTa mo AOMBAHHTEAHO IEHCHOHHO ocurypsasane. Ha
01.10.2021 r. VopasuteaHuaT cbBeT Ha Kommannara npuesa Pemrenne 3a cb3aaBaHe Ha QOHA 32 H3MAALIAHE HA
noxnsuenn riencun ,, ACK-Poanna® (PHTIT ,, ACK-Poanua“ nman ®oHaa), KaTo (POHADT € BIIICAH B PErICTbPA IO YA,
30, aa. 1, 1. 13 or 3axona 3a Koaucusra 3a priHancoB Haazop, ceraacHo Pemenne Ne 747-OMIIIT/12.10.2021 r. ua
Koamcnara 3a punrancos Haazop. PoHADBT ce cunTa yupeaeH cuntano ot 12.10.2021 r. PoHabT e Bmiican B Perncrep
BYACTAT na 14.10.2021 r. ¢ BYACTAT 177530432, ®MIIIT ,, ACK-PoanHa® e ch3aaAeH 32 HEOITPEACACH CPOK

Kbat1 31 aexenspn 2024 r. 8 @HIIIT “ACK - Poanna” o6 6poii Ha EHCIIOHEPHTe, MOAYYABALIII [TEHCHN OT (POHAA
ca 1012 (kb1 31 aexenspu 2023 r.: 512 mencronep).

DHIIIT ,,ACK-Poanna® ce ynpasasiBa 11 ce IIPEACTABAABA TIPEA TPETH AlILIA EAHMHCTBeHO OT KommannaTa upes anuaTa,
KOI'TO fi IpeACTaBAfBaT B T'bprosekus pernctbp i perucrbp Ha KOAHLI npu Arenunara o smucsannara. [IOK ,, ACK-
Poanna” AA ce mMpeAcTaBAsBA 3a€AHO OT ABAMA I3ITBAHHTEAHH AHNPEKTOPH IAH OT H3ITbAHITEACH AHPEKTOP II
MPOKYpHCT (ako e HasHaveH). DOHABT HAMa cayknTear. [1pes 2024 r. ca H3BBPILIEHI CACAHIITE IIPOMEHII B ChCTABA HA
Vopasnteanns cbser - cuntano ot 01.02.2024 r. Meeann Camres I'exkos 1n36pas 3a uaeH Ha YOpPaBUTEAHHA CBBET Il
Mambannteaen anpexrop Ha ITOK ,,ACK-Poauna“ AA. Tlpes 2024 r. He ca M3BDBPLUBAHI IIPOMEHIH B CbCTABa HA
Haazopunus coser.

Kb 31.12.2024 r. namrpannteann anpexropn Ha Kommannsra ca Baaamp Heves — ['aaBeH H3IrbAHHTEACH AHPEKTOD,
Muxana Cotupos — Mambanutesen anpekrop u Meeann I'ekoB — Mambanntesen aupexrop. Hmva masHaven
TIPOKYPMUCT.

Ceaaanuero i aapecst Ha yrpasaerie Ha OHIIT , ACK-Poanna“ chBrasaT cbC CEAAAHILETO H 2AAPECA HA YIIPABACHIIC
Ha Koarmannara, konro ca kakro caeaba: rp. Codpua, obuutna Croanuna, rp. Codus, 1000, 6ya. ,,I'eoprir Benkonckn”
Ne 5, er. 2.

OAI'ITHI'IHT KOMHTET M1 HaASOPHIIﬂT cbBeT B Koarmaunara TIOATIOMAraT pﬂ60TﬂTﬂ Ha YC 11 maat POAA HA AHIIA HATOBAPEHIT
C 06UIO YIIPaBAEHIIE, KOHTO H3BBbPIIBAT MOHHTOPIIHT I HAA3OD HAA BbTPEITHATA KOHTPOAHA CHCTEMA, YIIPABACHIIETO Ha
PHCKa IT CIICTEMATA Ha Cl)IIHﬂHCOBO otunTtane Ha Kommannara.

[peaner ua aefinoct Ha ®UIIT ,, ACK-PoanHa“ e n3amaaimase Ha AOITbAHHTEAHH ITOKH3HEHH IIEHCHHM 32 CTAPOCT H Ce
u3pbpurBa cbraacHo Koaekca 3a counasno ocnrypasane (Koaexca nan KCO), kolfiTo peraaMeHTHPa ABPHKABHOTO I
AOITBAHHTEAHOTO HEHCHOHHO OCHTYPABAHE B CTPAHATA I NIOA3AKOHOBMTE HOPMATHBHH AKTOBE IO IIPHAAraHETO My.
Komnaunara ynpasassa cpeactsata Ha @I ,,ACK-Poansa“ c¢ rpmxata Ha A00Bp TBProBeu INpH CHa3BaHe
OPHHIHITUTE HA KAYECTBO, HAAEKAHOCT, AHKBHAHOCT, AOXOAHOCT M AHBepcHIKauug B IHTEPEC Ha AMUATA,
[TOAYHABALLUT ITAALIAHMA I TEXHITE HACACAHHII.

DOHADT He OTTOBAPA C AKTHBITE CH 32 3ary011, HACTBIINAH B PE3YATAT Ha AeficTBHA Ha Koamannsara, kakro u 3a 3arybn
or AefiHocTTa ii. AxTiBiTe Ha PoHAA He MoraT Aa ce nnpuaobusar 1o aasHoct. C axrusure Ha OUITT ,, ACK-Poanua“
HE MOTAT A2 C€ H3ITbAHABAT 3aAbAKEHHATA HA KOMITAHHATA H HA YIIPaBAABAHHTE OT Hesl (POHAOBE, OCBEH 110 CKAFOUEHHTE
AOTOBOPH 3a H3IIAALIAHE HA AOITBAHHTEAHII IOXKH3HEHII IEHCHI 32 cTapocT i Apyru npeasusenn B KCO u aeficTamara
HOPMATHBHA Ypeaba maalaHus. 32AbANKEHIIATA KbM IEHCHOHEPHTE, ChOTBETHO TEXHHTE HACACAHHLIL, HE MOXKE Ad Ce
H3ITBAHABAT ChC CPEACTBA Ha (POHAOBETE 32 AOITBAHHTEAHO ITEHCHOHHO OCHIYPABAHE.

3a H3MAAIIAHE HA AOITBAHHTEAHNTE IIOKH3HEHH ITEHCHH 32 CTAPOCT IPH OCHIYPABAHE B Y HIIBEPCAACH NEHCHOHEH (DOHA
»ACK-Poanua“ (VII® , ACK-Poanua®), Koammanusra cb3aaBa QPOHA 32 H3MAALUAHE HA ITOXKH3HEHH IIEHCHH.
OcHurypeHoTO AnLIe IPHAOGHBA IPABO HA AOITBPAHHTEAHA ITOMKII3HEHA IICHCHA 34 CTAPOCT NPl HABbPLIBAHE HA BB3PACTTA
ay 110 4a. 68, aa. 1 or KCO. OcurypesoTo AnLie HMA TPABO HA AOITbAHHTEAHA ITOXKI3HEHA [IEHCHA 32 CTAPOCT I AO CAHA
TOAIIHA IIPEAN HABBPLIBAHE Ha Bb3pacTra My mo 4A. 68, aa. 1 or KCO, npu ycaosHe, ye HaTPyMaHITE CPEACTBA IO
IHAHBHAYAAHATA MY ITAPTHAQ [TO3BOAABAT OTIYCKAHETO HA TAKABA IIEHCHA B PasMep, HE MO-MANBK OT pa3Mepa Ha
MIIHIIMAAHATA IIEHCHA 32 OCHUIypuTeAeH cTax M Bb3pacT mo 4a. 68, aa. 1 or KCO. Meceunoro maauiane Ha
AOIbAHHTEAHATA IOKH3HEHA ITEHCHA 3a CTAPOCT HE MOXe Aa Obae mo-masko or 15% or MHHHMAAHNA pazMep Ha
MEHCIIATA 34 OCHIYPHTEAECH CTAK M Bb3pacT 110 4A. 68, aa. 1 or KCO kb AaraTa Ha ompeaeasHero my. Konmaumsra
II3ITAZLLA AOITBAHITEAHA ITIOKH3HEHA ITIEHCHA 32 CTAPOCT CPeLy MpexXpbpasiHe BbB POHAA HA HATPYMAHITE CPEACTBA IO
MHAIIBHAYAAHATA IAPTHAA HA OCHIYPEHOTO AILE HAH HA AOITBAHEHIIA Pa3MEP HA CPEACTBATA B cAydanTe mo ua. 131, aa.

2-5 ot KCO.
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1. CraTyT M npeAMeT Ha AEHHOCT, IPOABAYKEHIE

Ot ®UIIIT,, ACK-Poarua‘“

1. ce H3MAAILAT MOMKIBHEHHTE IEHCHH [ ABAKIMHTE CPEACTBA HA HACACAHHINITE HA IIOYIHAANTE IIEHCHOHEPH II ce
H3BBPLIBAT PA3XOAH 32 TAXHOTO H3IAALUAHE B CTPAHATA CBTAACHO 4A. 1922, aa. 9 o1 KCO;

2. ce M3BBPLUBAT PA3XOAH 3a IPHAOOHBAHE I IPOAAKOa HA HETOBIITE AKTIBII,

3. ce H3MAALL@A TAKCATA B 1T0A32 Ha KOMITAHIIATA 32 OCHILECTBABAHATA OT HeA ACITHOCT 110 yripaBaeHie Ha PoHAa;

4. ce MPeXBBPAAT CPEACTBA ITO peaa Ha 4A. 192a, aa. 15, 1. 1 1 aa. 17 or KCO;

5. He MOKe AA Ce H3BbPIUBAT NAALIAHHA, PA3AHYHH OT ITpeABHAeHNTE B T. 1 — 4.

KoarmaunaTa mpeAoCTaBsa CAGAHHTE BHAOBE AOITBAHITEAHH ITO/KII3HEHI! TIGHCHII 32 CTAPOCT:

1. mox13HEHA MEHCHA 5E3 AOITbAHHTEAHH YCAOBUS,

2. MOKN3HEHA TIEHCHA C IEPHOA HA TAPAHTHPAHO H3MAAIAHE;

3. MOKU3HEHA MEHCIA, BKAIOYBAIIA PA3CPOYEHO N3ITAAIIAHE HA YACT OT CPEACTBATA A0 HABBPINBAHE Ha M3bpaHa OT
IIEHCHOHEPA Bb3PACT.

I'IBIXCK)’CMIUIT pasnMep HAa CPEACTBATA BbB (DOHA?I 3A H3ITAALHAHEC HA IMOXKHN3HCHI ITCHCHHI KbM 31 ACKCMBPH € PaBEH HA
3AABAKEHIATA KbM ITEHCIIOHEPNTE H TEXHNTE HACACAHHIIN KbM Ta3H AaTa.

Coraacio KCO ca onpeaeaeHn HMHBECTILHOHHH OrPAHHYEHISA OTHOCHO BIIAA I CTPYKTYpaTAa HA AKTHBHTE Ha
ynpaBasBaHIrTe POHAOBE. 32 OCHIIECTBABAHE HA ACITHOCTTA CH 1 B choTBETCTBHE C M3nckBannaTa Ha KCO, Kommannsara,
ynpasaspaima OHIIT  ACK-PoanHa®, ckarouBa AOroBOp 3a ITONEYHTEACKN YCAYIH C OaHKa — IONEYHTEA, KOATO
cbxpaHaBa Bcuukn akTHBn Ha Ponaa. KomMmaHnfra € CKAIOYHAQ AOrOBOPH C HHBECTHLUIOHHH ITOCPEAHHIH 34
H3BbPLIBAHE HA CACAKII C LIEHHH KHIDKA, CBBP3aHI C yIpaBAeHIle Ha akTnBuTe Ha PoHaa.

2. O606uena undopManms 3a CHETOBOAHATA MOAUTHKA

2.1. IIpnaoskumu craHAapTH

®uuancosuaT oruer Ha Ponaa e nsrorsen B crorserctBie ¢ MCDO cueroBoAHM CTaHAapTH, IpHeTH oT EBponefickua
cbro3 (, MCPO cuerosoann crasaapti, npuern or EC”). Oruernara panxa ,,MC®PO c4eTOBOAHH CTAHAAPTH, NIPHETH
or EC” 110 chLIECTBO € OIpeAeAEHATA HALUIOHAAHA c4eTOBOAHA Ha3a Mexaynapoann cueroBoann cranaaptu (MCC),
npuetn ot EC, peraasMeHTHpaHn ¢bC 3aKOHA 32 CYETOBOACTBOTO I Ae(pHHHpaHI B T.8 OT HeroBute AOIbAHHTEAHH
paszmopeabn.

[Tpn m3roreanero Ha ¢dpunancosns order Ha Ponaa e npraouen crenHasHHaT cragaapT MCC 26 ,,CueroBoacTBo N
oTYHTAHE HAa MAaHOBe 3a meHcioHHO ocurypsapane” (MCC 26), cpabpmann crneuudHYHITe H3IHCKBAHHA OTHOCHO
(pHHAHCOBIITE OTYETH Ha NMEHCHOHHNTE (poHAOBe. BCHYKH OCTAHAAN CTAHAAPTH C€ IIPHAATAT IPH H3rOTBAHETO HA
(prinaHcoBNsA order Ha POHAA B CTEIEHTA, B KOATO HE Ca 3aMeHeHH oT n3nckpannara Ha MCC 26.

2.2. Ba3a 3a usrotsane
Dr1HAHCOBMAT OTHET € H3TOTBEH Ha 6A32Ta HA IICTOPIYECKATA LIEHA, C H3KAIOYEHIIE Ha:
e  [uBecTHLMII, KOHITO CA OTYETEHH IO CIIPABEAAIIBA CTOITHOCT;

® I\I\T}OCI)CKﬂ HACTOALIA CTOITHOCT 32 3aADAMKEHHATA KbM NMEHCIIOHEPH IO CITPABCAAHBA CTOIHOCT.

2.3. DyHKIMOHAAHA BAAYTA M BAAYTA Ha IIPEACTABAHE

To3n IIHAHCOB OT4YET € IIPCACTABECH B Boparapckin aesa GN 3AKPBIACHH AO XITAsAA. Bbarapckuar aes e
s
q)yHKLUlOHﬂ/\Hﬂla BAAYTA HA OUITIT ,,ACK—POAHHR“.

2.4. M3noA3BaHe HA OIEHKH M AOTIYCKAHUA

IarotBanero Ha prHaHcoBuA oTuer B chorBerciBie ¢ MCPO, nprnern ot EC, H31CKBA PBKOBOACTBOTO Ad IIPABII
OLICHKH, IIPEABIIKAAHIIA H AOITYCKAHHA, KOITO BAHAAT HA MPHAATAHETO HAa HOAHTHKHTE H HA OTYETEHHTE CYMI HA AKTHBH
I ITACHBIL, IIPHXOAH 11 Pa3XOAH. PEaAHHAT PE3YATAT MOKe A2 Bbae PasAHYEH OT TE3H OYAKBAHMAL

OuaxkBaHNATA I OCHOBHIITE AOITYyCKaHHA CE MPEPAITACKAAT IIPE3 BCEKIT OTUCTCH IEPHOA. HOBTOpHOTO MPEPASTACIKAAHE
Ha CYETOBOAHNTE OLIEHKIN CE€ NIPI3HABa B IIEPIIOAA, B KONTO OLIEHKATa € NPEPAIrA€AaHAa, KOTaTO NMPEPAITACIKAAHETO CE
OTHACA CaMO AO TO3MH ITEPITOA, HAII B IIEPHOAAQ HA ITPEPA3TACKAAHCTO I 6’bAeI.LIH MEPHOAH, AKO ITPEPAITACKAAHETO OKA3BA
BAHAHIIC HA CCTALLIHNA IT HA 6’bACLLIX’lTe IIEPIHOAH.
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2. OGoGmena MHGMOPMALNA 32 CIETOBOAHATA ITOAMTHKA, IPOABAIKCHIE

2.4. M3noA3BaHe HA OLICHKH M AOTIYCKAHHA, IPOABAYKEHHUE

I/Iﬂci)opmam‘m 34 3HAYHTEAHH ITO3IIMH, KOHTO €A 3aCErHATH OT OLIEHKH HA HECHTYPHOCTTA M KPHTHYHHM AOITyCKAHNA
OpH IPHAATAHC HA CYCTOBOAHHTE ITOAMTHKIIL, KOHTO IIMAT HAI-3HAYHTEAEH ecpek'r BBPXY CYMHTE NPH3HATH BbBB
Cl)I‘IHﬂHCOBIl}I OTHET, C€ CbADPA B IPHAOCKEHHATA ITO OLIEHKA HA (anchoam HHCTPYMCHTH.

2.5, ®PUHAHCOBH MPUXOAH M PA3XOAH

[Tp1xoAnTe OT ANIXBI [TO IIHBECTHIIII B ABATOBH HHCTPYMEHTII CE HAYHCAABAT TEKYILO ITPOIOPLIOHAAHO HA BPEMEBATA
6232 11 AOrOBOPEH ANXBEH IIPOLIEHT, A 32 IAPHYHIITE CPEACTBA H IAPIYHH CKBHBAACHTI - YPe3 IPHAATAHE HA METOAA HA
echexTHBHATA AlIXBA.

B oruera 3a MAPHYHOTE ITOTOLI ITOAYYEHHTE AIIXBII C€ INPEACTABAT HAMAACHH C ITAATEHHTE AIXBH KATO YacCT OT
ITOKYITHATa LIEHA Ha lelAO6IITllTC TPE3 TOANHATA HHBECTILIII.

2.6. CAeAKH B UY)KAECCTPAHHA BaAyTa

CAGAKHTE B YYIKACCTPAHHA BAAYTA CE& OTUIITAT [PH ITHPBOHAYAAHOTO M IPH3HABAHE BBB (DYHKLUITOHAAHATA BAAYTA HA
Donaa Mo oHIAAHIA OOMEHEH KyPC 3a ACHA Ha CAeAKaTa (00aBeHNA pukciHT Ha Bparapcka Hapoana Ganka).

HPIIXOAHTC II PAa3XOAHTE OT KyPCOBII PA3AIKII, KOITO Bb3HIIKBAT ITPH YPEKAAHETO HA TE3H CACAKII II IPEOLIEHABAHETO
HA IMADHYHNTE ITO3MIII B Ty KACCTPAHHA BAAYTA B Kpad HA MEPHOAA CE OTYHTAT KATO ITPIIXOAI I1 PA3XOAI IO BAAYTHH
OIEpAaLII.

OcHoBHIITE BAAYTHII KYyPCOBE CIIPAMO 6’[)1\]"211)(1]\'!’1}1 AEB €4 KAKTO CACABA:

31 sexenpn 2024 31 aexemspn 2023
1 EUR (¢puxcupan) 1.95583 BGN 1.95583 BGN

2.7. ®uHAHCOBU HHCTPYMEHTH

2.7.1. NMusecTMMu HA NAdHA

I/IHBCCTHHIIHTC Ha ITAAHA C€ OTYNTAT IO CIPABEAANBA CTOIIHOCT H BKAIOYBAT ABATOBII LICHHII KHIMKA, I3AAACHH HAIT
TADAHTIPAHN OT AbpXKaBaTa. B CAYYANTE Ha IIPOAABAEMIT HEHHH KHIDKA, CIIPABCAAHBATA CTOIHOCT € ma3apHaTa HEHa. 3a
HHBECTHIHI, KOHTO HE C€ THPTYBAT HA AKTUBHH Na3apil CIIPABEAANBATA CTOHHOCT ce ONIPEAEAS YIPE3 MPHAAraHe Ha
OLCHDYHII MOACAIL q)OHA'bT NIpH3HABA MHBECTHLIIITE, OTYHTAHH IT0 CIIPABEAAIBA CTOITHOCT HA AATaTA HA ypeXKAaHe.
lel I'bPBOHAYAAHO IIPH3HABAHE MHBECTHLINITE HA ITAAHA C€ OTYHTAT ITI0 CITPABEAAHBA CTOﬁHOCT, 32 KOATO Ce ImpHeMa
LICHATA FIM HA HPIIAOGHBHHC bes Pa3XOAHTE ITO OCHIICCTBABAHE HA CAEAKATA, PﬂBXOAI[TC HOPAKO CBbP3AHH CbhC CACAKATA
C€ MPH3HABAT B OTYETA 34 MPOMEHNTE B HAAHYHHNTE HETHH AKTHBH 32 H3IAAIIIAHE HA AOXOAM ITPH BB3HHKBAHETO HM.

L[CHHH KHII?Ka, KOHTO HMaT @lmcupaﬂa LI€HA HA H3ITAAIAHE HA ITAACYKA IT KOHTO Ca TIPI'IAOGI'ITH C LIE€A AQ CBOTBETCTBAT
Ha 3aAb/AKEHHATA HA ITAAHA HAH HAa KOHKPETHA 9aCT OT TAX, MOraT Aa C€ OT4HTAT Ha 62a3aTa HA OKOHYATEAHATA HM IEeHA
HA HM3ITAAIIAHE, KATO €€ NPHEMA ITOCTOAHHA HOPMa HA Bb3BPDBIHAEMOCT AO ITAACKA HM,

Korato maamsT MPHTEKABA HHBCCTHIIHI, 324 KOHNTO HE € Bb3IMOMKHO Aa C€ Hampapn HPI'I6AJ'13HT€1\H21 OLICHKA Ha
CITPABEAAIIBATA CTOﬁHOCT, KATO HAIpUMEP ITbAHA cobcTBeHOCT BBPXY NPEANPHATIIE, CE OMTOBECTABA IIPHYHHATA, TOPAAM
KOATO HE C€ I3MOA3BA CHPABEAANBA CTOITHOCT. /_\OKOAKOTO HHBECTHIHMHTE C€ OTYUTAT IIO CTOﬁHOCTIl, PASAMYHI OT
na3apHaTa HAIl CIPABEAANBATA CTOﬁHOCT, C€ OITOBECTABA H CIIPABECAAINBATA CTOITHOCT.

DOHADT OTHHTA BCHYKI IIPHXOAI H Pa3XOAH, CBBP3AHII C IPOMAHA Ha CHPABEAAHBATA CTOIIHOCT HA MHBECTHIIINTE B
OTHYETA 32 IIPOMEHITE B HAAHYHHTE HETHH aKTHBH 32 H3IAALUAHE HA AOXOAH .
2.7.2. [Tapuunn cpeacTBa M NAPUYHHN EKBHBAACHTH

Hﬂpll‘{HI'lTe CPEACTBA H ITAPHYHII E€KBHBAACHTH BKAIOYBAT ITAPHYHH CPEACTBA ITO GaHKOBII CMCTKII, B 6P0ﬁ "
KPATKOCPOYHII ACITO3NTIH C ITbPBOHAYAACH ITAACK OT TPII HAI ITO-MAAKO MECena.

3a ueAHTE HA OTYETA 32 MAPIYHNATE IMOTOL, IMAPHYHHTE CPEACTBA H MAPHYHHTE E€KBIIBAACHTIH BKAIOYBAT MAPHYHHTE
CPeACTBA M IMAPHYHI €EKBIIBAACHTI, KAKTO TE Ca ,_\ecbum-xpaml oo-rope.

(DOHA'bT OTHIITA ITAPIYHITE CPEACTBA I MAPHYHNI €KBHBAACHTII ITO AMOPTII3HPAHA CTOIHOCT.
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2. O6ob6mena nuncdopmManmsa 3a C4ETOBOAHATA TOAMTHKA, IIPOABAIKCHUE
2.7. ®uHAHCOBM MHCTPYMEHTH, MPOABAYKEHHE

2.7.2. ITapuunn cpeACTBa M NAPUYHH €KBHBAACHTH, MPOABAKEHHIE

l—Ipn ITbPBOHAYAAHO IIPH3HABAHE (DOHA'bT OTYHTA NMAPHYHI CPEACTBA I HAPHYHI CKBHBAACHTH, H3IIOA3BAHII B
AEHOCTT2 Ha q)OHAa, Mo CrpaBeAAlIBa CTOﬁHOCT, 3a KOATO CE€ mplieMa ICHATA IIM HA HPIIAO6HBaHC, KbM KOATO C€
HpIIGﬂBﬁT HAH CHOTBETHO INPHCITAAAT PA3XOANTE NMPAKC CBBP3AHH C OCHIIECTBABAHE HA CAEAKATA.

B kpas Ha Bcekn oT4yereH nepros POHABT IPABH NIPELEHKa 32 Pa3Mepa HA KOPEKTHBA 32 3aryOH 32 OYAKBAHII KPEAHTHII
3aryOM OT IMAPHYHII CPEACTBA M IMAPHYHH E€KBHBAACHTH, B CAYYAI Y€ HMA 3HAYHTEAHO YBEAHYEHIE B KDEAUTHIIA PHCK HA
KOHTPAreHTITE. AKO KPEAHTHHAT PIICK Ha (DHHAHCOBHA HHCTPYMEHT HE € 3HAYHTEAHO YBEAHYEH OT ITbPBOHAYAAHOTO
npusHasade, POHABT OLIeHABA 3aryOaTa OT OOE3LICHKA HA CTOITHOCT, KOATO € PABHA HA OYAKBAHHTE KPEAMTHI 3aryOH 3a
12 aecena.

3a H3YHCAEHHETO HA OYAKBAHITE KPEAHTHH 3aryOH IO MAPHYHIITE CPEACTBA I MAPHYHII eKBUBAAEHTH B OaHKH, POHABT
npHaara obumA moaxos 3a obesuenka, ompeaeaern or MCQPO 9. Cowraacuo Tosm roaxoa PoHABT npuHaara
“rpricreneHeH’ Moaea 3a 00e3lEHKa Bb3 OCHOBA HA MPOMEHH CIPAMO IIbPBOHAYAAHOTO MPI3HABAHE HA KPEAHTHOTO
KAYECTBO HA (PIHAHCOBHA HHCTPYMEHT (AKTHB). 34 LIEATA CE MPHAAra PEiiTHHIOB MOAEA, KATO Ce I3IIOA3BAT PeiiTHHIHTE
Ha GaHKHTe, ONPEAEACHH OT MEKAYHAPOAHO IpmaHari pefitiarosn ¢pupmn xato Moody’s, Fitch, S&P, BCRA n
Bloomberg. Ha Tasn 6a3sa, or eaHa cTpaHa, ce H3roA3BaT nyoAndHn aaHen 3a PD (BepofTHOCTH 32 HEH3ITbAHEHHE),
pedpepupai KbM peiiTHHra Ha CbOTBETHATa OAHKA, 4 OT APYra, OT NMPOMAHATA HA PEfTHHra Ha CbOTBETHATA DaHka,
DQOHAPT OLIEHABA HAAIYHETO HA 3aBIILIEH KPEAHTEH PICK. 3arybHTe NpH HEH3ITbAHEHHE Ce OLEHABAT CbOOPA3HO
HAANYIIETO HA TAPAHTHPAHH H/HAH 0Be3IIedeHH CyMH 110 GAHKOBHTE CMETKH.

2.7.3 OTnucBaHe Ha HHBECTUIHH HA MARHA H NAPDHYHH CPEACTBA M MAPMYHH €KBMBAACHTH

DOHADT OTIIHCBA HHBECTHIINH HA TIAAHA HAH ITAPHYHII CPEACTBA I IMAPHYHI €KBUBAACHTII, KOTATO AOTOBOPHNTE MIPABA
KbM MAPIUYHHTE ITOTOLH OT TAX H3TEKAT, HAH KOTaTO NMPEXBbPAH MPABATA 33 MOAYYABAHE HA AOTOBOPHHTE MAPHYHH
HOTOLUI OT TAX B TPAHIAKLIHA, B KOATO CE NPEXBhPAAT BCHYKH ChLIECTBEHH PHCKOBE H IEYAADI OT MPITEKABAHETO M.
Bceako yuactne B mpexsbpaeHH PHHAHCOBH MHCTPYMEHTH, KOETO € Ch3AAACHO HAH 3arazeHo oT PoHAA, ce NMpH3HABA
KaTO OTAEAEH aKTHB HAN IIACHB.

DPOHABT U3BDLPLIBA TPAH3AKIIHA, IIPH KOATO MPEXBbPAA AKTHBI, MPH3HATH B OTYETA 34 HETHIITE AKTHBH HA PA3IOAQKEHIIE
HA OCHIYPEHHTE AILIA, HO 3AI1a3Ba YACT HAH BCHYKH CBILECTBEHH PHCKOBE M IIEYAADH OT [IPEXBbPACHNTE AKTHBH HAH
YACT OT TAX. AKO €A 3ala3eHH YaCT HAI BCHYKH CBILECTBEHH PICKOBE I Ie4aAbH, TO IpeXBbPAEHHTE AKTIBI He ce
OTITHCBAT OT OTYETA 32 HETHIITE AKTHBI1 HA PAa3IIOAOXKEHIIe Ha ocurypeHnTe Anna. [IpexsbpasHe Ha aKTHBH CbC 3aITa3BaHe
HA YACT HAH BCHYKH CBINECTBEHI PIICKOBE I MedaAbIl ca HAIIPHMEP CAGAKH CBC 32€MAHE HA LEHHH KHIDKA HAH C
AHTAKHUMEHT 33 OOPATHO H3KYIyBAHE.

le‘l TPAH3AKIIIH, TIPH KOHTO (DOHA'bT HIITO 3ama3Ba, HIITO NPEXBbPAA BCIIYKI CBHIMECTBEHII PHCKOBE H rne4aAbu ot
NPUTCKABAHETO HA €AHH (bI'IHﬂHCOB AKTHB, TOIf OTITHCBA AKTIIBA, AKO HE 3aIta3Ba KOHTPOA HAaA HEro. HpﬂBﬂTﬂ H
3AADBAKEHIIATA, 3AMMA3ECHH IIPH ITPEXBbPAAHETO, CE MPHIHABAT OTAEAHO CHOTBETHO KATO AKTHBIT IT ITACHBIIL lel CACAKH,
IIpH KOHTO C€ 3arra3pa KOHTPOA HaA aKTIBA, (DOHA'bT TIPOADAXKABA AAd IIPH3HABA AKTHBA AO CTCIICHTA HA YYaCTIIE, B
3aBHCIIMOCT OT TOBA AOKOAKO € H3AO0KCHO Ha ITPOMCHH B CTOITHOCTTA HA MPEXBbPACHHSA AKTHB.

DQOHABT OTIIHCBA OITPEACACHI HMHBECTHLUHII I ITAPIYHI CPEACTBA H IIAPHYHH EKBHBAAEHTII, KOTATO OBAAT OIPEACAEHII
KATO HECBOHpaenH - KOraTo IMa HH(pOPMALULA, TOKA3BALIA, Y€ ANBKHHKBT € B TeKKO (DHHAHCOBO 3aTPYAHEHNE H HAMA
PEAAMCTIYHA MEPCIIEKTHBA 32 BB3CTAHOBABAHE, HANP. KOTATO AABKHIKBT € OHA AHMKBHAIPAH HANI € BAA3DA B
MPOH3BOACTBO 110 HECHCTOATEAHOCT. OTHIHCAHITE HHBECTHINNH 1T (DITHAHCOBI AKTHBIH BCE OIIE MOTAT Aa O'baaT OGEKT Ha
AECHHOCTH TIO MPHHYAHTEAHO H3IThAHEHIIE CBIAACHO ITPOLICAYPHTE 3a Bb3cTaHOBABaHe Ha POHAA, KaTO ce B3emar
MPEABHA IMPABHHTE KOHCYATALUH, KOTATO € YMeCTHO. BCIUkIl BB3CTAHOBEHH CYMII C€ OTYHTAT B OTYETA 32 IIPOMEHHTE B
HETHIITE AKTHBH HA PA3[IOAO/KEHIe Ha OCHIYPEHIITE ANIA.
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IlpusorxeHus xbM (PUHAHCOBUA OTUET
2. OGo061ena nHdopMannaA 32 CUETOBOAHATA MOAUTHKA, IPOABAYKEHHE

2.7. ®uuauncosu HHCTPYMEHTH, IPOABAIKCHUEC

2.7.4. ®uHaHCOBY NACUBH
OnnuancouTe macnsi Ha POHAA BKAIOYBAT OCHOBHO 3aABAXKEHHA KbM KOMIIAHHATA.

(I)OHA’bT TIIpH3HaBa q)I'IHaHCOBIITC MAaCHBH Ha AATATa HAa Bb3HHKBAHE ITO CHIPAaBEAANBA CTOﬁHOCT, HETHO OT ITPEKHTC
PAa3X0AH IO TPAH3AKIIHATA, 4 ITOCACABAIIIO MO AMOPTH3HPaHa CTOHHOCT. q)OHA'bT OTITHCBA q)l’lHﬂHCOB ITaciB, KOrato
HETOBHTE AOTOBOPHI 3AABAYKEHHA €A N3ITBAHCHH, OTMEHCHH HAIl H3TCKAT.

2.7.5. ITpuARMIN 32 OEHKA IO CIIPABEAAUBA CTOMHOCT

CHP?\BCA/\I'IBH CTOITHOCT € LIeHA IMPH HOPMAAHA CACAKA 32 HPOAZI')K62I Ha aKTIIB IIAI 32 IIPEXBDPAAHE HA MMACHB, KOATO on
CC CAYYHAQ MEHKAY HA3APDHH YYACTHHIIHN KBM AATATA HA OLICHKA. CHpaBCAAHBﬂTﬂ CTOHHOCT € II3XOAALLIA LICHA II CC 623Hpﬂ
HA INPEAITOAOKEHHETO, Y€ OoIIepanHATa 1o HpOAﬂ)K62Ta i€ C€ pPeaAH3Hpa HAH HAa OCHOBHHA ITA34p 32 TO3M AKTHB HAII
nacHB, HAH B C/\)"HII“I Ha AHIICA HA OCHOBECH I1a34p — Ha HAIT-H3rOAHHA 11232p 32 AKTHBA HAHM IMACHBA. Kakro ONPEACACHUAT
KaTO OCHOBCH, Taka 1 HAN-HM3TOAHIAT Ima3ap ca TaKHBa Ma3apH, AO KOHTO (DOHA'bT 3AADAKHTEAHO HMA AOCTBDII,. (DOHA'I)T
H3IMOA3BA OCHOBHO ITA3APHIA, I TO-OTPAHHYECHO IIPHXOAHHNA ITOAXOA, KATO HAll-4eCTO HPHAAraHIITE OUEHbYHH TEXHHKH
Ca AIPDECKTHH I‘I/HAII KOPHTHPAHI KOTHPAHI MA3APHH LEHM I ANCKOHTHPAHH ITADHYHH ITOTOLUI.

CI‘IpﬂBCAAHBﬂTa CTOITHOCT Ha HHBECTHIIHIITE CE€ OMPEAEAA BCEKIT MECEIl Ha 6a3a Ta3apHI KOTIPOBKH HA HECHATA HM KbM
Kpad Ha IIPEAXOAHIIA pa60'ren A€H HA AaKTHBEH IT1a3ap 3a TO3IH HHCTPYMEHT, Ge3 B Hes AQ C€ BKAIOYBAT Pa3XOANTE ITO
OCBILECCTBABAHEC HA CACAKATA. Hasa{nﬂ‘ €€ CYHTA 32 AKTHBCH, AKO GOPCOBHTC LEHH CA PEIryAAPHII I1 A€CHO AOCTBITHH H
TIPEACTABAABAT AKTYAAHH I PEAOBHO OCBILNECTBABAHII ITPEKIT ITA3ADHH CAEAKH.

DOHABT € MPIEA CACAHHTE KPUTEPHH 34 ONPEACAAHE HA AKTHBEH I1a3ap: CKAIOYEHH caeaknl B Haa 50% or paborwirre
CecHH 32 MPEAXOAHHA TpHMecedeH nepnoA i Haa 1% ot cpeanns Free Float uarspryBan oben 3a Chiuis 11epioa, Kato
ABETE YCAOBIIA CE MPHAATAT KYMYAATHBHO.

AKo mazap’sT 32 AAACH q)HHaHCOB HHCTPYMEHT HE € aKTHBEH, (DOHA'bT YCTAHOBABA CIIPABEAAHMBATA CTOF]HOCT,
H3ITOA3BAIIKI L[CHOO6I)ZI3)’B2LHH MOAEAIH HAH TEXHIIKH HAa AHCKOHTHPAHE Ha MAPDITYHHTE ITOTOLIH. I/IBGPQHﬂTﬂ TEXHIIKA 34
OIICHKA N3ITOA3BA MAKCHMAAHO ITA3APHHTE AAHHH, Pa3v4HTa Bb3MOKHO Hali-MaAKO Ha CHCHIIQ)H‘{HH 3a q)OHAa OLIEHKIT,
BKAIOYBA BCHYKI (i)ﬂl\TOpH, KOHMTO YYaCTHILIITE B ITazapa 6r1xa B3eAl NOPEABHA IIPH ONPEACAAHETO HA IIEHA, H €
CbBMECTIIMA C NPHETHTE HKOHOMHYECKII METOAOAOTHI 32 ueHoo6p23yBaHe Ha (1)111121}{(:0811 HHCTPYMCHTI. AﬂHHIlTC 3a
TEXHIKHTE 32 OLICHKA YAAYHO ITPEACTABAT MA3APDHHUTE OYAKBAHHA M M3MCDBAHIA 32 Cl)ﬂkTOpllTC Ha PHCK I AOXOAHOCT,
NOpPHCBHIIN HA (i)I'IHﬂHCOBH}I HHCTPYMEHT.

2.7.6. ITeuasbu u 3aryGu oT mocaeABaIIa OLIEHKA

Benuxi rreuandbn n 331‘)’611, Bb3HHKHAAHN B PE3YATAT Ha IIPOMEHIH B CIIPABEAAIIBATA CTOINHOCT HA HHBECTIIIUHIITE HA ITAaHa,
C€ NMPU3HABAT B OTYET 34 IIPOMCHHTE B HAAIIYHIITEC HETHH AKTHBII 32 H3ITAAIIAHEC HA AOXOAH Ha MCCETHA basa.

2.8. Taxcu B noasa Ha Komnannsara

3a ocpluecTBABaHe Ha aciiHoctra no ynpasaenne Ha OUITIT “ACK-Poanna“ npes 2024r. Kommanuara cpbipa Takca
ynpasaeHie B pazyep Ha 0,15 % roannHo BbpXy CTOIHOCTTA Ha HETHITE AKTHBH B 3aBICHMOCT OT IIEPHOAA, ITPE3 KOHTO
Te ca GIAI YIIPaBAABAHH;

DOHADT HE HAYHCAABA APYTrH TakCII II YAPDBKKII, OCBEH OIIPEACACHIITE B HpﬂBIIAHIIKﬂ 32 OpraHim3amufgTa Ha Aex’-‘mocrra
MY.
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ITpusosxenus KM (pUHAHCOBUA OTUET

2. O606mena nH(popManua 32 CIETOBOAHATA NMOAUTHKA, IPOABAMKEHUE

2.9. AxTrIO€pCKA HACTOAIA CTOIHOCT HA 3aAhAYKCHUA

.-'\KT}OC[)Cl\'ﬂTﬁ HACTOALIA CTOMHOCT Ha oGemamrre MEHCIIOHHH AOXOAII C€ ONIPEAEAA HA 6azara Ha NEHCHHTE, YTOBOPEHI
CBbrAaCHO YCAOBIIATA HA ITAAHA.

3aABAMKEHIIATA KM ICHCIIOHEPITE H TEXHHTE HACACAHIIIH CA PAaBHII HA HACTOAINATA CTOIHOCT HA ABAXKHMHTE
ITAALUAHHA KbM [I€HCHOHEPHTE H TEXHITE HACACAHHLI CACA [TOCACAHATA MM AKTYAAH3ALHA CbTAACHO Ya. 1698, an. 1, 2
1 4 1 ua. 170, aa. 6 or KCO 1 mocaeaHOTO npensuncafBade Ha nexcunre 1o 4a. 169r or KCO.

Hacrosiara cToiiHOCT Ha 3aABbAMXKEHIIATA KbM IIEHCHOHEPHTE C€ OIIPEAEA B3 OCHOBA Ha:

1.AHXBEH IPOLEHT, KOHTO CHOTBETCTBA Ha GE3PIICKOBHA AHXBEH IPOLIEHT 00sBeH 32 Bbarapus (copea xpusara Ha

AOXOAHOCTTA, NMyOAMKYBaHA B caiiTa Ha EBpomelickna opraH 3a 3acTpaxoBaHe H NPO()ECHOHAAHO HEHCHOHHO

ocurypsasane EIOPA (European Insurance and Occupational Authority) kba 31.12.2024 r.;

2. TaBAHLIATA 32 CAMBPTHOCT If CPEAHA MPOABAKHTEAHOCT HA ITPEACTOALINA KHBOT, M3ITOA3BAHA 32 HM3YHCAABAHE HA

ITHPBOHAYAAHATA [ICHCHA Ha ChOTBETHOTO AMILE;

3. ocTABALLHTE NEPHOAI HA IAPAHTIPAHO M3IIAALLAHE HA IIEHCHHTE 110 YA. 167, aa. 4, 1. 2 o1 KCO;

. OCTABALLITE IIEPHOAI HA PA3CPOYEHO H3MAALLAHE HA MEHCHITE 10 4A. 167, aa. 4, 1. 3 or KCO;

. Bb3PACTTA HA [IEHCHOHEPIITE KbM AATATA HA H3YHCAABAHE HA HACTOSILATA CTOHHOCT HA 3AAbAKEHHATA KbM TAX, B LEAH
FOAHMHH, 3aKPBIAEHA HATOPE IIPH HABbPLUEHH LIECT HAIl [TOBEYE MECELA CACA IIOCACAHATA LAAA TOAIHA.

wop

HacrosinaTa cTOHHOCT Ha 3aABAMKEHHATA KbM HACACAHHIIH HAa TOYHMHAAN TEHCHOHEPH Ce ONPEAeAs Bb3 OCHOBA Ha:

1. AlXBeH IPOLEHT, KOHTO ChOTBETCTBA HA GE3PHCKOBHA AMXBEH IIPOLEHT OGABeH 32 Dbarapus (criopea kpupaTa Ha

AOXOAHOCTTA, MyOAlIKyBaHa B calita Ha Epponeiickna opran 3a sacrpaxoBaHe I NpogeCHOHAAHO IEHCIIOHHO

ocurypasane EIOPA (European Insurance and Occupational Authority) xenm 31.12.2024 r.;

2. ocTaBalLUITE MEPHOAN HAa TAPAHTHPAHO M3MAALIAHE HA NeHcHiTe 10 YA. 167, aa. 4, 1. 2 o1 KCO ot aatirre Ha carbprTa
Ha CHOTBETHHTE ITCHCHOHEPII;

3. OCTABALLIITE IEPIOAH HA PA3CPOYEHO H3MAALIAHE HA ITEHCHITE 110 4A. 167, an. 4, 1. 3 o1 KCO or aatirre Ha carbprTa

HAa CbOTBETHHTE NECHCHOHEPII.

2.10. ITpoMeHH B C4ETOBOAHHTE MOAMTHKH M ONOBECTABAHUA

CTHHAapTlI /ll.?AIeHCHII}I, KOHTO Ca BAC3AH B CHAA H Ca IIPHETH OT EBPOHL’I;CICIIX CBFO3

[TpuaaraniTe CYETOBOAHI MOANTHKI CHOTBETCTBAT HA TE3H, NPHAOKEHI IIPE3 IPEAXOAHATA (DIIHAHCOBA TOAMHA, C
nskasodensie Ha caeannte NMCOO cueroBoann craHaapty 1 nsseHeHns Ha MCQPO cueToBOAHI CTAHAAPTIL, KOITO €A
npuetit or ®onaa kvM 1 anyapn 2024 roanna:

¢ MCC 1 IlpeacraBane Ha ¢puHancoBu oruetH: Kaacuuxaunusa mHa nacusMTe KATO TEKYIUM HAM
HETEKYILIH (H3MEHEHHA)

e MC®O 16 Ausnur: ITacus 110 AN3HHT IPU CACAKA 32 MPOAAXKDA C OGpaTeH AM3MHT (U3MEHEHUA)

¢ MCC 7 Oruern 3a mapuunnte noroun 1 MCPO 7 ®unancosu uncrpymentu: OnoBecraBane —
Crniopasymenns 3a (pyHaHCHpaHe Ha AOCTABUMIHY (M3MEHEHMA)

Boanpuernrte MCPO cueroBoaHn crasaaprn u nsmedeHns Ha MCOO cueTOBOAHH CTAHAAPTI HE €A OKA3aAH
CBHIIECTBEHO BAHAHIIE BBPXY CUETOBOAHITE MOANTHKN Ha PoHaa,

CTQHAQPTH/”SAIEHCHII}I} KOHTO BC€ OIll€ HE CA BAC€3AH B CHAA, HO Ca IIDHETH OT EBPDHCﬁCIGI}I CbBFO3

e MCC 21 Edpextr OT IpOMEHHTE BHB BAAYTHHTE KypcoBe: Aunca Ha o6MeHHOCT (M3MeHeHns). Manenennara
Ca B CHAA 33 TOAHILHII OTYETHH IIEPHOAIN, 3aIOYBalll Ha HAH caea 1 auyapu 2025 r., KaTto ITO-paHHOTO HM
MPIHAATAHE € ITO3BOACHO. P’BKOBOACTBOTO HE OYAKBA TOBA II3MEHEHHE AAd OKMKE CHLIECTBEHO BANAHIIE BBPXY
CUETOBOAHNTE MOANTIHKI HA PoHAA.
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ITpuaosxennsa kbM (PUHAHCOBHUA OTUET

2. OGob6uiena nropManMsa 32 CYETOBOAHATA IIOAMTHUKA, IPOABAXKEHHE

2.10. ITpomeHH B CUETOBOAHHTE MMOAMTUKH U ONMOBECTABAHMA, MPOABAKEHHE

CTaHAapTII/IISMC‘HeH”}I, KOHTO BCC OII€ HE CA BAC3AH B CHAA H HC Ca NPHETH OT EBPOIICI;CICII}I CBFO3

MC®O 9 ®Punaucosu urcrpymenty n MCPO 7 ®unancosu uncrpymentn: OmnoBecTaBaHua —
Kaacuduxanuna u oneHasane Ha (hpMHAHCOBU MHCTpyMeHTH (M3MeHeHns). [Ipes aecen maii 2024 r. CMCC
mybankysa naseHeHns B Kaacndukanuara 11 oueHsBaHeTo Ha (PHHAHCOBHTE IHCTPYMEHTH, KOHTO I3MEHIXA
MC®O 9 ®umnancosn uucrpynment 1 MCPO 7 ®unancosn necrpymenTi: ONOBeCTABAHNA 1 €A B CHAA 32
TOAMIIHH OTYETHII MEPHOAH, 3ATIOUBAIIN Ha HAI cAeA 1 suyapn 2026 r., xaTo mo-paHHOTO UM IPHAAraHe e
no3poaeHo. POHABT IHe aHAAHM3IPA H OLEHH e(EeKTHTE OT N3MEHEHIATa BbPXY (PIHAHCOBOTO CHCTOAHHE AN
PE3YATATIITE OT ACHTHOCTTA.

MC®O 9 ®unancosu nacrpymentn u MCO®O 7 ®unancosn uncrpymentn: OnosecraBanus — Aorosopu
3a 3aBMCHMa OT IPHPOAATA eAeKTpoeHeprusa (u3menenns). [Ipes mecen aexenspu 2024 r., CMCC mybankysa
LEACBH II3MEHEHINA 33 I0-A00pO oTpazssaHe Ha AOrOBOPH 32 3aBIICHMA OT INPHPOAATA EAEKTPOEHEPIIs
(n3menenns), xonro mmerHnxa MCPO 9 Qumancosn nucrpymentn 11 MCOO 7 OuHAHCOBI HHCTPYMEHTH:
OrroBecTABAHHUA 11 €A B CHAA 32 TOANILUHII OTYETHH [IEPHOAH, 32II0YBALLIT HA HAIl caea 1 auyapn 2026 r., kaTo no-
PAHHOTO IIM HPHAAraHE € ITO3BOACHO. P'HKOBOACTBOTO HE OYAKBA TOBA H3MEHCHIIE Ad OKAKE BAHMAHHE BDBPXY
cueToBOAHMTE roAnTikl Ha POHAA.

MC®O 18 Ilpeacrasane u onosectaBane BbB (hmHancoBu ordern. [Ipes aecen ampna 2024 r. CMCC
nyoankysa MCOPO 18 - [IpeacraBine n omosectsBaHe BbB (bHHAHCOBH oOTvern, Koiito samena MCC 1 -
IpeacTaBane Ha HHAHCOBH OTHETH H BAN3A B CHAA 33 FOANIIHM OTYETHII IEPHOAH, 3aIIOYBAIII HA HAI caea 1
auyapn 2027 r., KATO MO-PAHHOTO MNPHAATAHE € ITO3BOACHO. P’BKOBOACTBOTO HE OYAKBA CTAHAAPTBT A2 OKAKe
BAHAHIIE BbPXY CUYETOBOAHNTE NOAITHKH Ha POHAa.

MC®O 19 Anmepun npeanpusatusa G6e3 nyGamuna ordetHoct: OnoBectaBanua. IIpes meceu aaii 2024 r.
CMCC ny6ankysa MCPO 19 - Apwepun npeanpustiis 6e3 mybanusa oruerHocT: OnmoBecTABaHIM, KOHTO BAIN3A B
CHAA 32 TOAHLUHH OTYETHII MEPIOAI, 3amouBaiy Ha HAH caea 1 auyapn 2027 r., KaTo IO-PaHHOTO MPHAAraHe e
IO3BOACHO. PBKOBOACTBOTO HE OYAKBA CTAHAAPTBT AQ OKAKE BAHAHHE BbPXY CYETOBOAHHMTE moAnTHKH Ha PoHaa.

Foaummn noaobpenna na MCPO cueroBoaun cranaaptu —~ Tom 11. [lpes meceu roan 2024 r. CMCC
ryoankysa [oanuran nmoaobpenns uHa NMCOO cueroBoannte cranaapt — Towm 11. [peanpnariara tpabsa aa
MPHAATAT TE3M H3MEHEHHSA 32 TOAHIIHI OTYETHH MEPHOAII, 3arouBarn Ha nan caea 1 aryapn 2026 r. ITo-panHoTo
rpuAaraHe e nospoaeHo. QOHABT IHe aHAAIBHPA II OLUEHH e(deKkTHTe OT H3MEHEHNATa BbPXY (PHHAHCOBOTO
CbCTOAHIIE HAH PE3YATATHTE OT AeHHOCTTA.

Usmenenne na MCPO 10 Koncoanaupann dpunancosu ordern u MCC 28 MuBecTuuun B aconuupanu
NPEAUPUATHA U CbBMecTHH npeanpunsarus: [Tpoaak6a nau BHOCKA Ha aKTHBH MEXKAY MHBECTUTOP M HErOBO
ACOMMPAHO MAH ChBMecTHO nmpeanpusaTue. [Ipes mecen aexemspir 2015 r. CMCC oraoxn 6e3cpouno aarara
HA BAH3QHE B CIIAQ HA TOBA M3MEHEHHE B OUAKBARHE HA PE3YATATA OT CBOA H3CACAOBATEACKII [TPOEKT 32 KAIIHTAAOBHA
METOA HAa CYETOBOAHO OTYHTAHE. PBKOBOACTBOTO He OYAKBA TOBA H3MEHEHHE AA OKAKE BAHAHHE BBPXY
CUETOBOAHITE MOANTIKH Ha PoHAa.
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3. IToAnTnka Ha PBKOBOACTBOTO ITIO OTHOUMIEHHE HA PMCKa

®IIIIIT ,,ACK PoanHa” € H3A0KEHO HA CAGAHHTE BHAOBE PHCK IIPH ONEPALHiTe CH ¢ (DHHAHCOBH AKTHBIL

Kpeanren prick
IMazapen puck
ANKBIAGH PIICK
3aKOHOB PIHCK
[MoanTidaeckn prck

Prck oT kOHIEHTpALHA

VrnpasaeHnero Ha prcka Ha PoHaa ce n3pbpiuBa oT KOMHTET 110 yIIpaBAeHME HA PHCKA, KOSITO B3€MA CBOMTE PELLICHIIA
Ha 6332 HA AHAAN3I, OLEHKI H IIPEAAOKEHHA HA OTACA ,,YIIpaBAeHIIE HA pHCKa”.

HpOI.[CC'bT IO N3MEPBAHE H YIPABACHIIE HA PIHCKAa BKAIOYBA AHAAN3 HA BHAOBECTE PIICKOBE, HAa KOHTO Ca H3AOMKEHH
AKTHBIITC Ha (DOHAﬂ I B C/\y‘ﬂlﬁ HA ITPCBHUILUEHHE HA TE3H PHCKOBE HAA IMPCABAPDITCAHO ONPEACACHO HHBO OTrOBAPALIIO
Ha PHCKOBATA TOACPAHTHOCT Ha q)OHAa, B3E€MAHE HA PEIUCHHA 32 HAMAAABAHETO HM.

3.1. KpeanTen puck

»KpeaHTeH pHCK’ e 0OII0 PHCKDLT OT HAMAAABAHE HA CTOMHOCTTA HA HHBECTHIMATA B €AHH (DHHAHCOB NHCTPYMEHT IIPH
HEOYAKBAHH CHOHTHA OT KPEAITEH XapaKTeP, CBbP3AHH C EMHTEHTHTE HAa (PHHAHCOBH HHCTPYMEHTH, HACPELIHATA CTPaHA
110 6OPCOBH H N3BBHOOPCOBH CAGAKH, KAKTO 11 ABPKABHTE, B KOHTO Te H3BbPILIBAT ACITHOCT.

PBKOBOACTBOTO PAa3ra€XAa TPH OCHOBHH BHAA KDEAHTEH PICK:

KomrparenTen prck — pHcKbT OT HEH3II'bAHEHHE HA 3AAbAKEHHATA OT HACPEIIHATA CTPAHA IO H3BBHOOPCOBH
CAEAKI KATO BAAYTHH (POPYBPAI, AHXBEHH CYAIIOBE, I APYTH H3BBHOOPCOBH HHCTPYMEHTII PasperieHll OT
HopaaTuBHaTa 6a3a. KosMIraHuaTa yrpaBasBa TO3H PHCK YPe3 AHMHT 32 CTOIIHOCTTAa HA HETHOTO B3eMaHe OT
BCHYKI H3BBbHOOPCOBI CAGAKH CKAIOYEHH C €AHA HACPELIHA CTPAHA KATO IIPOLIEHT OT HETHITE AKTHBI.
,»PIICKOBA IIpenMHA” - Pa3AHKATa MEKAY AOXOAHOCTTA AO ITAAEK HA KOPITOPATHBHA, OBIIHCKA HAH HIIOTEYHA
ODAHMTALIIA I ABPHABHA OBAHIALHA CbC CXOAHIN mapameTpH. KoMIaHHATA aHAAI3HPA HIBOTO HAa PHCKOBATA
IPeMIIA I HE[THOTO CbOTBETCTBIIE C KPEAHTHOTO KAUECTBO HA eMHTEHTA.

MHBecTHIIIOHEH KPEAHTEH PHCK - PIICKBT OT HAMAASBAHE HA CTOMHOCTTA HA HHBECTHLIHATA B CAHH ABATOB
(PHMHAHCOB HHCTPYMEHT ITOPAAH KPEAHTHO CBOHTIIE [1PII eMHTEHTa HA To3H nHCTpyMeHT. KpeantHo cpbitie
BKAIOUBA OGABABAHE B HECHCTOATEAHOCT, HEITAATEKOCIIOCOBDHOCT, ITPOMAHA B KOHTPOAA, ChLIECTBEHA ITPOMAHA
B KAITUTAAOBATA CTPYKTYPa, HAMAAABAHE HA KPEAHTHHA PEfiTHHr I AP. PBKOBOACTBOTO yIIPaBAABA TO3H PHCK
KATO H3BBPLIBA KAYECTBEH II KOAIYECTBEH KPEAHNTEH aHAAN3 Ha 6aszaTa Ha: (PIHAHCOBH OTYETH, KAIIITAAOBA
CTPYKTYpa, obe3reteHIie Il YIIPABACHHE I PEITYTALUIA HA EMHTEHTA.

TabAnuATA I10-AOAY [IPEACTABA KAYECTBOTO HA HHBECTHLIHIITE HA ITAAHA KATO MAKCIIMAAHA KPEANTHA KCIIO3MLIHA, HA
Gazara Ha pefiTHHIN, n3BAedern npuopurterHo or Fitch. ITpi Annca Ha peliTHHT OT Ta3H areHUIA Ca IIOA3BAHII TAKHBA
or Moody's.

B xuamu seea 2024 2023
Pedinrune Aaa 821 478
Petimune Aal 2381 579
Perimunz Aa2 - 551
Petinurie Aa3 4 949 148
Pedmurne A2 582 -
Pedimun: A3 - 277
Pesnrunz Baal 5229 2 647
Periniune Baa2 1340 1331
Pednrune Baa3 2917 2634

18 219 8 645
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INpusorxenus kbM (PUHAHCOBMA OTUET
3. IloanTHKA Ha PBKOBOACTBOTO IO OTHOIIEHHE HA PUCKA, MPOABAXKEHUE
3.1. KpeauTen puck, npoAbAXKeHHE

Kwbar 31 aexenBprr 2024 r. KPEAINTHHAT PIICK, CBBP3AH C ABPHABHHA ABAT € CPABHITEAHO HICBK. POHADT BHHMATEAHO
YOPABAABA TO3M PHCK IIPE3 FOAIIHATA 11 KATO PE3YATAT OT TOBA ODLIOTO KA4eCTBO Ha MOpPTdeiina OT ABPHABEH ABAT €

A0bpo.

TabAlIATA TO-AOAY ITPEACTABA OAAAHCOBATA CTOITHOCT Ha NOPT(eiiaa OT ABPHKABEH ABAT IO CTPAHH.

B xunsou sesa 2024 2023
ABCTpIs 1 451 248
Bearna 1433 148
Bparapnsa 4123 2 244
Vurapus 53 52
Fepaamus 821 478
I'lnaoHe3 18 1287 1279
Hemanns 1106 403
AwnrBa 310 -
[Toama 272 277
PyarbHns 2917 2634
QuHAIHANSA 930 331
Ppanuns 3516 551

18 219 8 645

®  puck Ha nacpetyna cmpana - CAEAKHTE ce ckarouBaT DvP (aocTaBka cpenry maamiaHe, C H3KAIOUEHHE HA CAGAKHTE C
DBbArapckn AbpiaaBeH ABAT) 11 TOPAAH Ta3H IIPHYHHA PHCKBT OT HACPELUHATA CTPAHA € CBEACH AO MIHHMYAL

®  UKGUOHOCH - EMIICHHTE IIPEACTABAABAT IIPEAMMHO EMICHH €BPOODANTALIMM, M3AAACHH OT CHOTBETHHTE CTPAHI.
Entnciirre ca kadeHn 3a TBPIOBIA HA PETYAHPAHH KAIINTAAOBH masapi. Texyino Gupat xotupann obemn, mo-
roA€MII OT HPHTEKABAHHTE, OT MHOMXECTBO OOPCOBH IOCPEAHHIIM M ITO TA31 IPHYIIHA CYHTAME, e ANKBIAHHAT
PHCK € HIICDK.

®  GuuAHUE HA PUCKA 0 NPOMANA HA YeHamd - CIIOPEA IPABUAATA 33 yIpaBAeHue Ha pucka Ha Ponaa, MoanduImpasara
AFOPALUIA € METOABT, YPe3 KOMTO ce H3MePBa ANXBEHHA PIICK Ha LieHHaTa KHura. OCHOBHHMAT PICK IPH IPOMAHA
HA M23apHATA LIEHA Ha AbACOB MHCTPYMEHT € (DIKCHpPAH KYIIOH € ITPOMAHATA B ITA3APHHTE AHXBEHH IIPOLIEHTH.
Moandnmpanara AlOpaiHa € I0Ka3aTeA AOKOAKO Ma3apHATa IIEHA HA AAAE€HA ABATOBA IIEHHA KHHTa €
YYBCTBHTEAHA KbM ITPOMAHATA HA MMA3APHIITE AIIXBEHH NPOLEHTH.
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FOAMHEIT OIHHAHCOB OTULET 3A 2024 1.

IIpuaorxenusa KpM (pMHAHCOBHA OTUET
3. TToautuxa Ha PBKOBOACTBOTO IO OTHOIICHNE HA PHUCKA, MPOABAIKEHHE

3.1. KpeauTen puck, DpoAbA>KEeHHE

B rabamiturre 110-A0Ay Ca  NMPEACTABEHH MATYPHTETHIITE CTPYKTYPII HA MMOPTQeiina OT AbPHKABEH ABAL II0 CTPAHII KbM
31.12.2024 kakto 11 xbM 31.12.2023 1.

31 AexemBpu 2024 Aol Ori1ao3  Or3mecena Or1la05 Haa 5 O6uwo
B xun0u sesa Mecen Mecena Ao 1 roauna TOAMHH TOAMHH
Cepaannn - 6 201 614 821
Ppanmna 972 - 119 1 005 1420 3516
Vurapus - - 1 - 52 53
bearns - - 22 - 1411 1433
HMenanns - - 13 369 724 1106
ABcTpua £ 10 14 - 1427 1451
Boarapua 19 22 44 1199 2 839 4123
OuuAaHANA - - 9 - 921 930
Iuaonesns - - 1287 - - 1287
AnrrBa - - 1 309 - 310
[Toarra - 9 - - 263 272
PyarbHis 12 28 13 1034 1 830 2917
1003 69 1529 4117 11 501 18 219
31 aexemBpu 2023 Aol Orla03 Or 3 Mmecena Orlaob Haa 5 O6mo
B xunmdu nesa Mecen Mecena A0 1 roanna FOAMHM FOAMHH
ApcTpna - - 4 - 244 248
Bearns - 3 - 145 148
Bbarapisa 19 5 15 : 2205 2244
Tepaanna . 204 2 - 272 478
Hcenanns - 156 - 247 403
QuusaHANA 4 - 327 331
Dpanina 203 - 107 - 241 551
Vurapus = - 1 - 51 52
HMuaoxesus - - 18 1261 B 1279
[Noawma - 9 - - 268 277
PyarbHis 12 8 1033 - 1581 2 634
234 226 1343 1261 5581 8 645

3.2. ITazapen puck

PoroBoactBoTo Ha Koarrannsara IIACHTII(pIIHIIpﬂ 11 II3MEPBA OCHOBHIITE BHAOBE ITA3APEH PHCK, CBBP3AHII C OTACAHIITE
HHCTPYMEHTII B noqu)ex‘i,\a OT HHBECTHIIIII HA q)OHAﬂ.

3.2.1. Auxsen puck

DOHADBT HE € H3AOKEH HAa CbIUECTBEH 5, AHXBCH pHCl\'“ OT NPOMAHA B MA3APHNTE AHNXBEHI INPOLECHTIH, THII KAaTO
IHHBCCTHIHHTE MY Ca € q)l‘ll\'CI'IpﬂH AHXBEH ITPOLIEHT.
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FOAMIHEH OFIHAHCOB OTYIT 3A 2024 1.

ITpuaorkeHus KbM (PUHAHCOBUA OTHET

3. IToAnTHKA HAa PBKOBOACTBOTO IO OTHOLUIEHHE HA PUCKA, IPOABAYKEHHE
3.2, ITazapeH pUCK, IPOABAXKEHHE

3.2.2. Baayren puck

»BaayreH pHCK® € pPHCKBT OT HAMAAABAHE HA CTOfIHOCTTA HA HHBECTHLIATA B CAMH (DHHAHCOB HMHCTPYMEHT
ACHOMHMHHPAH BbB BaAyTa pasanuHa oT Aes 11 EBpo mopaan msieHeHIe Ha Kypca HAa OOMAHA MEMAY Ta3ll BAAyTa H
AeB/eBpo.

PBKOBOACTBOTO H3MEPBA BAAYTHHA PIICK YPe3 HM3MOA3BAHE HA HCTOPIIYECKA BOAATHAHOCT Ha Kypca Ha ChOTBETHATA
BAAYTA KbM A€BA HAH €BPOTO I KOAHYECTBEHOTO OIPEACAAHE HA EKCITO3NLIHATA Ha BAAYTATA KATO IPOLIEHT OT HETHHTE
AKTIBI HA CbOTBETHIIA (DOHA.

TabAnmara r10—AOAY NPEACTaBAT EKCITO3HIINTe Ha POHAA IO BHAOBE BaAyTH KbM 31 Aexenspr 2024 T.

B xunsdu nesa

Axrusn AeBa Erpo OG0
IMapiyun cpeacTsa 11 DAPHYHH €KBHBAACHTII 623 16 639
LieHHn KHMXA, H3AAACHH HAH FAaPAHTHPAHH OT ABPKABATA - 4123 4123
UyiKACCTPAHHN IEHHI KHIKA, H3AAAEHII HAH TaAPAHTIIPAHI OT ) 14 096 14 096
ABbPrKABATA

O61o akTUBH 623 18 235 18 858
3aabaxenna kpy [TOK 2 - 2
OG6u1o nacusu 2 - 2

TabanuaTa mo—AoAy npeactasar exkcriosnnnte Ha PoHaa 110 Briaose BaayTH Kb 31 aexemspn 2023 r.

B xunnu nesa

AxtuBn AeBa Espo OG0
[Mapiunn cpeacTBa 1 IIAPHYHH €KBHBAACHTH 276 5 281
LleHHn KHIKA, H3AAACHIT HAII TAPAHTHPAHH OT ABPHKABATA - 2 244 2244
Uy KASCTPAHHII IEHHH KHIDKA, II3AAACHII HAI TAPAHTHPAHH OT i 6 401 6 401
AbpiKaBaTa

O6ui0 akTUBU 276 8 650 8 926
3aapaxkenns koM [TOK 1 - 1
O6u1o macusu 1 - 1

3.3. AuKBHAEH PUCK

,,J\HKBIXACH pHCK” € PHCKBT OT 321‘)'611 TP HAAOKITCAHH HpOAa)KGI-I Ha aKTHBH IIPH HC64\21"01’IPII}ITHII TA3APHII YCAOBHA
34 ITOCPEIAHE HA HEOYAKBAHO Bb3HIIKHAAII KPDATKOCPOYHH 3AABAKEHH A,
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ITpuaoxxenus kbM (PUHAHCOBUA OTUET
3. IloAnTuKa Ha PBKOBOACTBOTO ITO OTHOLICHHEC HA PHCKA, IPOABAXKCHHUE

3.3. AMKBUAEH PHCK, IPOABANKEHHUE

B CACABALLLNTE Tﬂ61\I'II_ll'I € NPEACTABEH AHAAN3 HA AKTHBUTE H ITACHBHTC HA q)OHAﬂ, AHAAH3HPAHH CIIOPEA OCTATBYUHHTC
AOTOBOPDHH CPOKOBE AO ITAACHK:

OcCTaTbuHI AOTOBOPDHH IAA€KH Ha (DHHAHCOBHTE AKTHBI H ITACHBH II0 TEXHHTE OAAAHCOBH CTOMHOCTH KbM
31 aexeaBprr 2024 1.

B xunmdu sesa Aol Orl1a03 Or3 Orla05 Haa 5 Bes O6uro

Mecen Mecena Mecema IOAMHH  TOAHHH  AOTrOBOpEH

Aol MaTypHTET
TOAMHA

Axruen
[Mapnunn cpeacTBa H MAPHYHH 639 - - - - - 639
€KBIIBAACHTH
Bbarapckn meHHH KHHAA,
NI3AAACHI HAH TAPAHTHPAHH OT 19 22 44 1199 2839 - 4123
AbPrHKABATA
UyAeCTPAHHII HEHHH KHIDKA,
N3AAACHII HAH FAPAHTHPAHH OT 984 47 1485 2918 8662 - 14 096
ADbpPIKABATA
OG0 akTuBN 1642 69 1529 4117 11 501 - 18 858
O6mo macusu 2 - - - - 2

OCTaTbuHI AOTOBOPHII MAAEKH Ha (DHHAHCOBHTE AKTHBH I IACHBH II0 TEeXHNTE OAAAHCOBH CTONMHOCTH KbM
31 aexenBpn 2023 1.

B xunsou sesa Aol Otrla03 Or3 Orl1a05 Haab Bes O6uo
Mecel Mecena Mecena TOAMHH  TIOAMHU  AOTOBOPEH
Aol MaTypuTeT
TOAHMHA
AxTuBU
[Maprraun cpeacTsa It MapHYHI 281 - - - . - 281

CKBHBAACHTH
B'b,\rapcxu IMCHHIT KHHKA,

H3AAAEHH HAI TAPAHTHPAHI OT 19 5 15 - 2205 - 2 244
AbprKaBaTa

UymAeCTPAHHI LIEHHI KHIKA,

H3AAACHH HAI TAPAHTHPAHI OT 233 204 1328 1261 3375 - 6401
ADBPAHABATA

O6uo akTHBH 533 209 1343 1261 5 580 - 8 926
O6uro nacusu 1 - - - - - 1
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ITpuarosxenus kbM (PUHAHCOBUA OTUET

3. IToanTnka Ha PBKOBOACTBOTO ITO OTHOIICHHUE HA PHCKA, IPOABAZKCHHE

3.4, 3akoHoB puck

,»3AKOHOB PICK” — BKAFOHBA BCIIYKI PHCKOBe 3a mopTdeiiaa, cebp3ann ¢ npoMenn B KCO 1 Apyri HOPMATHBHII AKTOBE,
PEryANIpAIL HHBECTHIIIOHHATA AeiiHocT Ha Ponaa. [ToAOGHI ITPOMEHII MOTAT A2 AOBEAAT AO 3aryda Ha Ma3apHa
CTOITHOCT IpII MPIIBEXKAAHETO HA MOPTQeiina B peryaans.

P’bKOBOACTBOTO Ha6,\}OAaBﬂ 3AKOHOBHA PHCK YPE3 OTYHTAHE HA BEPOATHOCTTA 32 IMPOMECHH B HOPMATHBHATA Gaza n
PA3TACKAAHE HA AAOKALIIATA HA NHBCCTIIIHTE CIIPAMO Te311 OrpaHHYCHHA.

3.5. IloanTHuecku puck

,,HO;\IITH‘{CCKH pIICK” — IIPON3THYA OT ITOABATA HA CHTPECEHIA B MOAHTHYECKOTO ITOAOYXKEHIHE, BOACILIH AO BAOILIABAHEC
Ha HOPMAaAHOTO Cl))-'HKLII'IOHHpﬂHC HAa ADPKABHIITC OPTaHH II FHCTHTYLIMH. Toii ce H3pa3fAiBa B NPEANPIIENAHCTO OT
CTpaHa Ha O(.l)lll.[llaz\HllTC BAACTH HAa MEPKH M HHHIIMATHBI, KOHTO MOraT Aa AOBEAAT AO BAOIIABAHC HA ITA3APDHHTC II
HHBECTILIOHHII YCAOBHA, TPH KOHTO (DOHA'bT OCBIIIECTBABA CBOATA AEHHOCT.

P’bKOBOACTBOTO HﬂG;\}OAﬂBﬂ TOAHTHYECKNA DPHCK YPE3 MNPHCDACHHA KPEANTCH peﬁTI‘IHr Ha ABPXKABATA-EMITEHT,
CHOTBETHO HA ADPIKABATA ITO CEAAANIIIC HA CMIITCHTﬂ,}KOHTI)ﬂI'CHTﬂ, KakKTO 1 Hﬂ6/\}OAeHI'IC Ha IIOAHTHYECKaTa 0OCTAHOBKA
B ABP/KABATA-CMIITEHT, CbOTBETHO HA ABPKABATA ITO CCAAAIILIC HA CMI‘ITCHTﬂ/KOHTpﬂI‘CHTﬂ.

3.6. Puck ot xouuenTpanus

,,P]ICK oT KOHLICHTpﬂLIIIﬂ“ € PHCKBT OT 371[')'6][ TOpaAll HEMPABHAHA AHBCPCIICt)IIKﬂLUl}I HA €KCITO3HLINH KbM €AIH
EMITEHT, IPya CBbP3AHI ANIA, KbM €AHH I CBII IKOHOMHYECKH OTPACHA HAH reorpa(i)CKa obaacr. (DOHA'bT CACABA
CBIIECCTBYBALUIITE PEryAALllH, KACACIUI ITHBECTHIIHOHHATA ACﬁHOCT HAa TITICHCHOHHHTE (bOHAOBC B Bm\mpl-m, I
AuBepcn(puuupa HHBCCTHIIITOHHIIA HOpT(bCﬁA T10 BCEKII €AHH OT CITOMEHATHTE ITO-TOPE KOMITOHEHTIL.

I'ISMCPB?IHCTO Ha PHCKAa OT KOHLEHTPALIIA CE OCBINECTBABA OT P’bKOBOACTBOTO, Upe3 KOAHYCCTBCHO ONPEACAAHE HA
E€KCITO3NUIATA KbM BCECKH €MHTEHT (rpyna CBBP3aHH AI'lIlﬂ) KATO IMMTPOLEHT OT HETHHTE AKTHBH.

Ekcrosuumnre Kb (PHHAHCOBH MHCTPYMeHTH HaaBnmragauul 5% ot Heraure axtusn Ha OMIIIT ,, ACK-Poanna“ ca
ALIK Ha Peny6anxka Boarapns, @panuns, Bearus, Fenanus, Ascrpus, Musonesna i Pyaroansa xbnm 31.12.2024 1.

EkcrosnuunTe kb (PHHAHCOBH HHCTPpyMEHTH HaaBuimasauyul 5% ot Hethnte akrusn xa OHIIIT , ACK-Poanna“ ca
ALK Ha Penrybanka Boarapns, Tepaanna, Muaonesna n Pyabaua kba 31.12.2023 .

4. i3noA3BaHe HA CYETOBOAHH NPENECHKH M MPEATIOAONKEHUA

AelicTBamo npeAnpuaTue

DQOHABT € H3rOTBHA CBOA (DHHAHCOB OTHET 32 TOANHATA, IpHKAouBamia Ha 31 aekemspn 2024 r., Bb3 OCHOBAa Ha
npearoaoxernero, ye DOHABDT € ACHCTBAILO IPEANPHATHE, KOETO ITPEANOAAra TNPOABAKABAHE HA HACTOAIIATA
CTOIAHCKA AGITHOCT I PeaAH3HpPaHE HA AKTHBHTC H YPEKAAHE HA ITACHBHTE B HOPMAAHHA XOA HAa HETOBATAa AEHHOCT.
Boaewunre ¢priHancosn pesyatati Ha QOHAA 3aBHCAT OT JIO-LIHPOKATA HKOHOMITYECKA CPEAA, B KOATO TOii OCHIIECTBABA
AeifTHOCTTA CII.
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Ipusosxenus koM (HUHAHCOBUA OTIET

4. Mianoa3spaHe Ha CHETOBOAHH MPENEHKN M MPEATIOACIKEHUA, IPOABAXKEHNE
Onenka na huHAHCOBMTE MHCTPYMEHTH

DOHABT ONPEACAs CIPABEAAHBA CTOHHOCT HA (PHHAHCOBHTE HHCTPYMEHTIH, M3ITOA3BAMIKH CAECAHATA 1i€PAPXMHsA, KOATO
OTPa3ABa 3HAYHMMOCTTA Ha (PAKTOPITE H3IIOA3BAHH 32 OIIPEAEASIHE HA CIIPABEAAHBA CTOHHOCT:

® Huso 1 - BXOAAILINTE AAHHII HA HIIBO 1ca KOTHPAHHTEC (HCKOPIII‘IIPRHH) LEHH HA MTHCTPYMEHTII HA AKTHBHHTE Ma3apn
34 HACHTHYHII CbIIHﬂHCOBII HHCTPYMCHTH,

L4 Huso 2 - BXOAAILIHTE AAHHH HAa HHBO 2 Ca BXOAALLIN AAHHH 32 AAAEH AKTIB HMAH ITACHB, PA3AIIYHII OT KOTHPAHHTE
IICHII, BKAKOYECHI1 B HIBO 1, KOHTO INPAKO HAIl KOCBEHO Ca AOCTBITHI 34 Hﬂ61\}OACHIIC. Tasn KAaTETropHA BKAIOYBA
HHCTPYMEHTH, OLICHABAHH H3ITOA3BANKIL KOTHDAHII LICHH Ha HOA06HII AKTHBH HAHN ITACHBH Ha AKTIHBHH ITa3apii,
KOTHPAHH HEHI HA MACHTHYHI HAH HOAOGHU AKTHBH IIAH ITACHIBH HA ITA3apH, KOMTO HE C€ CYNTAT 32 AKTIIBHII; APYTH
TEXHIKII 32 OLEHABAHE, KbACTO BCHYKIT 3HAYHMIT BXOAAIL AAHHIT CA ITPAKO HAH KOCBCHO AOCTBITHH 32 Has;\}OACHI‘lC,
H3IIOA3BANKH nasapHH AAHHI,

® Huso 3 - BXOAAIIITE AQHHH HAa HHBO 3 ca HCH26A}OAQCMH BXOAAIIIH AAHHH 34 AAACH AKTHB IIAH ITACHB. Tasn
KATEropnsa BKAIOYBA BCIIYKII HHCTPYMEHTH, MPIH KOMTO TEXHHKATA 32 OMEHABAHC HC BKAIOYBA Ha6;\}o,_\aem1 BXOAALLI
AAHHI 11 HCHa6;\IOAﬂCMHTC BXOAALILIT AAHHII HMAT 3HAYHTCACH ecl)elcr BbPXY OLIEHKATA HA HHCTPYMCHTA. Tasn
KATEropnsa BKAIOYBA HHCTPYMEHTII, KOHTO C€ OLEHABAT HA 6a3aTa Ha KOTHPAHIT ICHH Ha HOAO6HI‘I HHCTPYMEHTII,
KBAETO 3HAYHITEAHH HCH261\JOARCMH KOPEKIIMH HAH JIPEAITOAOMKCHHA CE M3MCKBAT 324 AQ OTPA3AT PAAHKHTE MEKAY
HHCTPYMEHTHTE.

OL[CHK'AT?I Ha NOPHTECKABAHHTE OT q)OHAOBeTC ADBATOBI LICHHI KHIIKA CE€ HN3BDBPIIBA ITO IMOCACAHA IICHA ,,K)’HYBa" 3a
NMPEAXOAHHNA pﬁGOTCH ACH, obaBeHa B BIOOITII)CI‘g, KAaTO KbM Ta3l LICHA Ce npuGaBn ABAXKHMIAT AHXBECH KYITOH KbM
AATaTa, 3a KOATO C€ OTHACA OLICHKATA.

IIHBCCTI']I.II'II'ITC Ha (DOHAR C€ CbCTOAT OT 6’bAI‘apCKH H IYXKAECTPAHHI ABPXKABHI LIEHHIT KHIKA, 34 KOHTO HM4 KOTHPAHN
LIEHH HA AKTHBHII mmasapIi I ca Kl\ilCHCl)llL[l'lpﬂHII karo Huso 1 nmo x‘iepapxmrm Ha CIIPAaBEAAHBHTE CTOITHOCTH.

P’bKOBOACTBOTO ua Koatmannsara cqHTa, e DAAAHCOBATA CTOHHOCT HA TMAPHYHHTE CPEACTBA I MAPDHYHN €KBHBAACHTI,
B3EeMAHHIA 1 3AADBAKCHHATA € HI)IIG/\I'BHTCAHO PaBHA Ha CIIPDABCAANBATA HM CTOMHOCT TTOPAAN TEXHHA KPAaTKOCPOYEH
XapakTep.

AKI'!OCPCKa HACTOALIA CTOMHOCT HAa 3aAbAYKEHUATA

I3unCcAEHATA AKTIOEPCKA HACTOAILATA CTOMHOCT Ha 3asxbaxeHHATA KbM 31 AexenBpn 2024 r. Ha 32ABAKEHHATA KbM

[IEHCHOHEPITE, MoAyuaBar moxusznenn nencun ot OUITIT , ACK-Poanna® ce onpeaeas Bb3 OCHOBATa HA CACAHHTE

AOITYCKAHHSA:

1. ANXBEH IIPOLIEHT, KOHTO CbOTBETCTBa HA GE3PHCKOBIA AHXBEH IIPOLEHT OGABEH 3a Dbarapus (cropea kpmsata Ha

AOXOAHOCTTa, IMyOalkyBaHa B calita Ha EBpormelickma opraH 3a 3acTpaxoBaHe H HPO(ECHOHAAHO MEHCHOHHO

ocurypasade EIOPA (European Insurance and Occupational Authority) kbar 31.12.2024 r.;

2. TAGAHLATA 32 CABPTHOCT H CPEAHA IPOABANKHTEAHOCT HA NMPEACTOAINNA AKHMBOT, H3MOA3BAHA 32 H3YHCAABAHE HA
ITBPBOHAYAAHATA TTEHCHA HA CHOTBETHOTO AHIIE CHrAACHO 9a.169, aa.1 1 an.2 ot KCO;

3. oCTaBawITe EPIIOAI HA FAPAHTHPAHO H3MAALIAHE Ha TeHchnTe o ua. 167, aa. 4, 1. 2 ot KCO;

4. OCTABALUHTE MEPHOAN Ha PA3CPOYEHO IBIAALIAHE HA NeHcHuTe 0o Ua. 167, aa. 4, 1. 3 or KCO;

5. BB3PacTTa Ha IIEHCHOHEPHTE KbM AATATA HA H3YHMCAABAHE HA HACTOAINATA CTOMHOCT HA 33ABAKEHHATA KM TAX.

BespuckoBHAT AHXBEH NpoOuEHT 00ABeH 3a Dbarapua (CrmopeA KpBaTa Ha AOXOAHOCTTA, MyOAHKyBaHA B cafiTa Ha

EIOPA) kbt 31.12.2024 r. ce mpecaisita 3a Bcaka cTpaHa, uaed Ha EC, Ha 6a3aTa Ha €AIIHHA METOAOAOTHA H3TOTBEHATA
ot EIOPA (nocaeana sepcus EIOPA-22/547 ot aekemspn 2023 r.).
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ITpusoxenus kbM (PUHAHCOBUA OTUET

4. Manoassaune na CYETOBOAHHM NPENEHKH N MTPEATIOAOIKEHHUA, IPOABAIKCHHC

AKI'!OCPCKa HACTOAIIA CTOMHOCT HA 3AABAKEHHUATA, IPOABAKCHHC

AHaan3 Ha HYBCTBHTCAHOCTTA

DOHABT € H3TrOTBUA AHAAH3 HA UYBCTBITEAHOCTTA B AKTIOEPCKATA HACTOAIIA CTOMHOCT Ha OBEIIAHITE MEHCHOHHH
AOXOAH HpII TPOAMAHA HA CTOIIHOCTHTE OT KPHBATA HA AOXOAHOCTTA € +/- 25 bp man +/- 50 bp. Tabanmara mo-aoay

npecraBs PE3YATATIITE OT HATPABECHHA AHAAM3!

B xnasamn aesa Baza xpm ITpu mpomana  [Ipu mpoaama  Ilpu npossma  Tlpn npoasana
31.12.2024 r. HA HA Ha HA
CTOITHOCTHTE CTOHHOCTHTE cTOHHOCTHTE CTOIHOCTHTE
OT KpIIBATA HA  OT KPHBATA HA  OT KPHMBATAa HA  OT KPHBATA Ha
AOXOAHOCTTA C  AOXOAHOCTTA € AOXOAHOCTTA C  AOXOAHOCTTA C
+25 bp -25 bp +50 bp -50 bp
AKTIOEpCKa 15 503 15227 15 788 14 961 16 084
croitHocT
3AABAKEHIIATA
MEeHCIIOHEPI!
Edexr or npomsnara: - (276) 285 (542) 581
yBeandenne/ (HanaseHHe)
B xunndu nesa Basa xbnm Ipu npomana  [Ipu nposmsana  Ilpn npoaana  [lpn npomana
31.12.2023 r. Ha Ha Ha Ha
CTOITHOCTHTE CTOHHOCTHTE CTOifHOCTHTE cTofiHOCTHTE
OT KpHBATA HA  OT KPHBATA HA  OT KPHBATA HA  OT KPIIBATA HA
AOXOAHOCTTA € AOXOAHOCTTa € AOXOAHOCITA € AOXOAHOCTTA €
+25 bp -25bp +50 bp -50 bp
AKTIOEPCKA HACTOALIA 7123 6995 7 255 6872 7392
CTOHHOCT Ha
3AABAIKEHIIATA KbM
MEeHCHOHEPH
Edexr ot nmponanaTa: - (128) 132 (251) 269
yBeanueHIe/ (HaManeHIIe)
5. Ilapuunu cpeAcTBa ¥ NAPUYHU CKBUBAACHTH
B xunsou nesa 2024 2023
[Tapuunn cpeAcTBa B pa3MAAILATEAHH CMETKI B OAHKH 639 281
639 281

Haamannte kbm 31.12.2024 r. napu4sn cpeactBa 1o Tekyiun caertkn Ha Ponaa ca B 6ankarta nomeuntea (Aanann Bank
Bbarapus), ¢ npucbaeH kpeanter peitiar o Fitch BBB+ (32 2023r.- Fitch BBB+).

18



®UITIT ,,ACK - POAMTHA”
FOAMITEIT ©HHANCOB OTYET 3A 2024 1.

ITpuasosxenns kbM (PUHAHCOBUA OTYET

6. UuBectunun

B xuanou seaa 2024 2023
BhArapckin neHHI KHIDKA, H3AAACHH HAH TAPAHTHPAHII OT AbPHKABATA 4123 2244
UyKAECTPAHHH ABP/KABHH LIEHHI KHIKA, , H3AAACHH HAI TAPAHTHPAHI

ymaccip P H ! parTip 14 096 6 401
OT ABP/KABATA
S - ) - - 18 219 8 645

7. HeTHu npuxoAu oT AMXBH
B xunsou sesa 2024 2023
ITprixoAn OT ANXBH IT10 UEHHN KHIKA, IISAGACHH 1IAH IAPAHTIPAHH OT 388 165
ADbpKABATA
388 165

8. Axmoepcxa HACTOAINA CTOMHOCT HA 3AABAYKEHHATA KbM NMEHCHOHEPH

B CACABALLIATA TﬂGAHL[ﬂ € ITOCOYECHA I)2136HBK21 Ha aKTIOE€PCKATa HaCTOALA CTOIHOCT IO OYAKBAH ITAAEK Ha
3AADAIKCHIATA KbM IIEHCIIOHEPII:

31 aexenspn 2024 Ao 1 roanua Otr1a05 Haa 5 roansun Obwo
B xnasan aesa TOAHHII
AKTIOEPCKA HACTOALIA CTOMHOCT HA 2472 4746 8 285 15503

3AADAKECHHATA KbM IICHCHOHEPII

31 aexemBpu 2023 Ao 1 roauna Orlao5 Haa 5 roannu O6wo
B xunasdu sesa TFOAVIHH
AKTIOEpPCKa HACTOALLA CTOITHOCT Ha 1178 2131 3814 7123

3AADAIKEHIATA KbM IIEHCIIOHEPH

9. OnoBecTsABaHe Ha CBLP3aHH AMLIA

3a OHUITIT “ACK — Poanna” cepp3ann anma ca ITOK “ACK - Poamnna” AA, ,,Barka ACK” EAA kato sHenu
aamopuraper akunonep, OTIT Bank kato maxopurapen akunodep B karmrrasa Ha ,bamka ACK” EAJ, Bcruxn
APY’KECTBA, KOITO €2 uacT oT (priHancoBara rpyna Ha ,,banka ACK” EAA n OTII Bank, KakTo 11 KAIOYOBIA PbKOBOACH
nepconaa Ha [TOK ACK - Poanna AA

Caeaknte ¢ JTOK ,ACK — Poanna” AA ce cbcrosT OT TakcH 11 yApBKKH, peraamentupann ceraacio KCO n
IIpaBiaHnKa 32 AefiHocTTa Ha PoHaa. 3asbakennara Ha Ponaa kM KoMmaHHATA ce ypeKAAT B KPATKH CPOKOBE B
3aBIICHMOCT OT IepHOAITe Ha Bb3HuKkBaHeTO HM. [Tpes 2024 r., @UIIIT “ACK — Poanna” He e OCBLIECTBABAA CACAKII
cbe cpbp3aHn alta 13pbH TakcnTe kbM [TOK | ACK — Poanna” AA, onosectenn mo-rope.

10. Aanbuno obaarane

[Tpuxoanre Ha PoHAa He ce OOAAraT C AAHBK 110 peaa Ha 3aKOHA 334 KOPIIOPATHBHOTO ITOAOXOAHO ODAAraHe.

Ianenennara 8 3KTTO, cappsann ¢ obaaraHe ¢ raobaseH MuHHMAaACH AaHBK OT 15% edexrisro ot 01.01.2024 r. He ca
IPHAOKINMI KbM POHAA, THI KATO TOIl MPEACTABAABA H3KAIOUeHO 0bpasyBaniie cbraacHo 3KITO.

leIXOAllTe OT ITHBECTIHPAHE HA AKTIBHTE HA (bOHAﬂ B O6LL[21T?1 CMETKa Ha ITEHCHOHEPHTE, HE CC obaarar ¢ AAHBK ITO
CMIChAA HA 32KOHA 32 AAHBUHTE BHPXY AOXOAHTE HA (1.)1‘13]'1‘{6(:}(1‘[ ANIIAa.
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®UITI ,,ACK - POAMTHA”
FOAHTITEIT OFIHATCOB OTUET 3A 2024 1

ITpusosxeHus KpM (PUHAHCOBHUA OTYET

11. Cu6urTHA cAEA AATATA HA OTUETA

Hsa cpburis CACA AATATA HA OTYCTHIM ITIEPHOA, H3NCKBALLI KOPCKIIHH HAH ONOBCCTABAHC BBB (pIIHaHCOBIIﬂ OTYET Ha

OUIIIT ,,ACK-Poanua”.
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