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|.Obuwa nHbopmaums 3a poHaa

NOK "ACK - PoguHa" Afl (KomnaHusita), EMK 121507164, nonyyasa nMuUeH3 3a AEMHOCT NO AONBAHUTENHO
NEeHCMOHHO ocurypasare cbobpasHo fluueHsmus N2 04 ot 03.10.2000r. Ha [IbpxaBHaTa areHums 3a
ocuryputeneH Hafi3op, cbrnacHo Pewenue N2 1ot 21.09.2000 r. Ha CbBETa NO AONBAHUTENHO NEHCUMOHHO
ocurypsisaHe. Ha 01.10.2021 r. YnpasuTenHusT cbeeT Ha KomnaHuaTa npuema Pellenue 3a cb3naBaHe Ha
®onp 3a pascpoyenn nnawaHus ACK-Pogura” (OPN ,ACK-PoguHa” unu GoHaa), Kato poHALT e BnvcaH B
perucrbpa no 4n. 30, an. 1, 7. 13 oT 3akoHa 3a Komucusita 3a prHaHCOB Haf30p, CbrnacHo PeleHue N2 746-
®PMN/12.10.2021 1. Ha KommucusaTa 3a puHaHCoB Hag3op. CuutaHo ot 12.10.2021 r. GOHABT Ce cumTa yupeaeH.
®oHpabT e BnucaH B Pernctop BYICTAT Ha 14.10.2021 1. ¢ BYNCTAT 177530343, ©PN , ACK-PoavHa” e cb3gaaeH
3a HeonpegeneH cpok.

©PN ,ACK-PoaunHa" e obocobero nmyLLeCTBo, KOETO Ce ynpasnsiea 1 Ce NpeacTasnssa npeq TpeTh nuua
eMHCTBEHO OT KOoMNaHwaTa 4pes nnuara, KouTo s NPeAcTaBnsBaT B TbProBCKUsl PErMCTbP U PErvucTbP Ha
ONHU npu AreHumsita no snuceanusita. NOK ,ACK- Poguua" All ce npeactasngasa 3aeqHo OT ABama
M3NBAHWTENHW AMPEKTOPY UNKM OT M3NbAHWTENEeH OWPEKTOP W NpoKypucT. QOHABT Hsima CRyXuTenu.
Ceganuuiero v appecwT Ha ynpasneHue Ha OPM ACK-PognHa” cbBnagat CbC CeOanULIETO U agpeca Ha
ynpasnexune Ha KomnaHusta, kouTo ca KakTo cnegsa: rp. Codus, 1000, 6yn. ,Feoprv beHkoBcku" N2 5, eT. 2.

Mpeamet Ha genHoct Ha OPMN ACK-PoauHa” e unnawaxe Ha pa3cpoyeHi nnawaHus no un. 167a, an. 1ot
Kopekca 3a coumanto ocurypsisane (KCO) m ce n3sbpluea cbrnacHo KCO, KOMTO pernameHTrpa AbpXkasHOTO
U LONBAHWUTENHOTO MEHCMOHHO OCUrypsiBaHe B CTpaHaTa W NOA3aKOHOBMTE HOPMATMBHM akTOBE MO
npunaraxseTo my. Komnarusita ynpasnsisa cpeacrsata Ha OPM ,ACK-PoanHa" ¢ rpuxarta Ha 4o6bp Thprosety
npu cnassaHe MPUHUMNUTE Ha Ka4vecTBO, HAAEXAHOCT, NIMKBMAHOCT, AOXOAHOCT M ausepcuduKaLmMs B
WHTepecC Ha N1UaTa, NONY4aBaLlM Pa3CPOYEHU NNaLLaHUs U TEXHUTE HacNegHMUM.

CernacHo KCO ca onpenenesu MHBECTULMORHM OrpaHUUeHs OTHOCHO BIUAA M CTPYKTYpaTa Ha akTMBUTE Ha
ynpasnssaHute GoHAose. 3a OCHLUECTBSIBAHE Ha AEAHOCTTA CM U B CbOTBETCTBME C M3MCKBaHUsTa Ha KCO,
Komnanwusara, ynpasnasawa OPMN ,ACK-PoguHa", ckniousa A0rosop 3a NONeUYUTeNKu ycnyrv ¢ baHka -
noneyntes, KOATO CbXpaHsiBa BCWMUkM akTuBu Ha QoHfa. KomnamuaTa e ckaoumMna [OroBopu C
MHBECTULIMOHHM MOCPEAHMLM 33 U3BbPLIBAHE HA CAENKM C LUEHHM KHWUXa, CBbP3aHW C YNpaBsieHue Ha
akTnsute Ha PoHpa.

DOHABT HAMA PETUCTPUPAHK KNOHOBE.
®oHAbT He OCbLLECTBABA HayUHOU3CNeL0BaTeNCKATa U Pa3BOMHATA AeMHOCT.

®uHaHcoB Hap3op

Hapsop Bbpxy ynpasnenwero Ha @oHaa ce oCblyecTssiBa OT Komucus 3a (GMHAHCOB Haa3op -
cneuuanusupad AbpXKaseH OpraH ¢ NPasomoLLMs A3 Perynunpa M oCbUeCTBABa HAA30p Ha KanuTanosus,
3aCTPaxoBaTeHus 1 Nasapa Ha AOMbAHUTENHOTO NEHCMOHHO ocurypsiBaHe (www.fsc.bg).

CvBmecTeH PprHaHCOB oauT

fopnwHnTe GuHancosu otyetn Ha KomnaHuata u DoHAA 33Ab/XATENHO Ce NpOBepsBaT W 3aBepsisat

CbBMECTHO OT [iBE€ OAQMTOPCKM APYXKECTB3, KOMTO Ca PEerucTpupaHu OAMTOpW CbrMacHO 3akoHa 3a
He3aBncummua GruHaHCoB oauT 8 buarapws. Mpes oTueTHaTa GUHAHCOBA rOAMHA 3a 0AMTOPU Ha KoMnaHusTa
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n QoHpa bsixa n3bpaHu ,bpHcT u SIHr Ogut” 004 1 ,BA0 ADA" OO[ - eaHu OT BOAELLMTE OpraHM3aLmm 8
CTpaHarta, npefocTassaium npodecroHanHmu ycnyru s cpepata Ha oguTa.

Yanyrute v Bb3HarpaXxaeHusITa Ha CbBMECTHUTE PErMcTpUpanHu 3akoHOBM oauTopu ce noemat ot NOK B
CbOTBETCTBME C HOPMATUBHUTE M3UCKBAHMS.

Il. bpow yyacTHMLM B NnaHa

Kbm 31 glekemspu 20241, 6pos Ha n1uaTa, NoNydYasalim pascpoueHo nnawaxe sbs OPN “[ACK-PoguHa” e
5733 . Tosa npefcrasnssa 23.68% ot 06LLns 6por (24 213) Ha nuUATa CbC PA3CPOYEHN NAALWAHUS OT BCUUKH
¢dboHpose.

Mpv npugobusaHe NpaBo Ha Pa3CpPOUEHO M3NNaLLaHe CbrnacHo ycnosusTa Ha KCO u Mpasunara Ha OPM u
Bb3 OCHOBa Ha NOAafeHo 1 0f06peno 3asBneHue, mexay Komnarusta u OCUrypeHoTo nuue ce CKlousa
A0T0BOP 38 PA3CPOYEHO U3NNaLLaHe.
[oroBopbT 3a pascpoYEHo M3NNalaHe ce NpekpaTsiBa B CIeQHUTE Clydam:

®  CMbPT Ha IMUETO, NONYYaBaLlo NnawaHe;

e M3YepnBaHe Ha CPeACTBATa N0 aHANUTUUYHATa CMETKa;

e  (uM3TMUaHe CPOKA Ha AOroBopa.

Pa3CpO‘—IEHMTe nnawaHKng, onpeneneHy B 4OroBopa Ce npesexaar ao 15-T0 YnCnNo Ha mecela 3a TeKyLna
meceu no H6aHKOB NbT (ﬂVI‘-IHa baHKoBa CMETKa) Ha NMueTo, Noay4asauwlo nnallaHe, CbOTBETHO C NOWEHCKKM
3annc, ako TOBa € YrOBOpPeHO MexX [y (TpaHuTe B AOrOBOPa 3a Pa3Cpo4eHO n3nnaLwlaHe.

MNpe3 2024r. ca ckNoveHK [OroBOPH 3a U3NNaLlaHe Ha pascpodeHa NeHCKs C OCTaTbyeH nepuoa; 10 1roavHa
- 3784 nvua; o1 1 a0 3 rogunu -1777 nuua; Hag 3 rogunn - 172 nuua.

B ponynocouenata Tabnuua e npeactaseHa MHPopmaums 3a 6posi Ha yuacTHUUMTE BbB GOHAOBETE 3a
pa3cpoyeHn naawanmng kom 31.12.2024 1.

®oHg 3a pascpouero nnawaxe (OPM) bpot H;g;ZCrTHMuMTe bpor Hzg;;c;”“ume
OPN "[loeepue’ 8395 6167
®PA "Cornacue” 1971 1594
OPN "ACK-PoguHa" 5733 4297
OPT Anmany bonrapws 4280 317
oPM ,0bB" 1671 1213
OPN "UKB-Cuna” 1725 1309
OPN-bbaeLye 135 97
OPN ,Tonnuua" 186 109
OPM "TMeHcMoHHOOCUTYpUTENEH
UHCTUTYT" % e/
OPMN "Oannborr: )KnBoT v 3apase” 19 -
Obuwo: 24213 18 024
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B nonynocoueHata 1abnuua e npeactaseHa nHpopmaums 3a nazapHus gsn ma GoHAOBETE 33 Pa3CPOUEHM
nnawiaHns no 6pos Ha ydactHuumTe BB OPM kbm 31122024 1.

®oHp 3a pascpodeHo nnawaxe (OPI) ﬂaz,ziz)pze:r;.mn
OPM "dosepue" 34,67
OPN "Cornacve” 8.14
OPN "ACK-PoanHa" 23.68
®PIN AnuaHu bbnrapwms 17.68
OPMN ,0bb" 6.90
OPN "UKB-Cuna" 712
OPMN-bvaeuwte 0.56
OPMN ,TonauHa" 0.77
OPM "MeHCnoHHOOCUTYpUTENEH UHCTUTYT" 0.40
OPN "Oannborr: XKusoT 1 3gpase” 0.08
Obuwo: 100.00

Ilazapen nsun na ®PII no 6post Ha MMuaTa, Nony4yaBalK pa3cpodYeHH
miamanua, kbm 31.12.2024 r.

OPII
"IlencuoHHOOCHTY
"OPII-byaeine" @PII pHUTENEH
0.56% "Tornuua"  yucruTyT"

®PII "LIKB-Critz 0.77% 0.40%

7.12% OPII
"®PIT OBB" '\ __ "Mannborr:...

6.90%
/ ®PII "JTosepue"
OPIT "Anuanir_/ | 34.67%
bearapus”
17.68%

®PII "Crrinacue"
OPILIICK- 8.14%

Poanua"
23.68%
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Ill. Pascpouenu nnawaHms

OcurypeHo nmue npuaobusa NpaBoOTO Ha Pa3CPOYEHO MNNallaHe, KOrato e Npuaobuno npaso Ha
AONBbAHUTENHA MOXM3HEHA NEHCKUA 33 CTAPOCT NPU HaBbpLlUBaHe Ha Bb3pacTTa no vn. 68, an. 101 KCO, Ho
CpencTsarta No MHAMBKMAYyanHaTa My NapTuaa, BKAIOUUTENHO cnef JOMbABAHETO M NPKU HEOBXOAMMOCT, Ca
HefoCTaTb4HM 33 OTMYCKAHETO Ha fONbAHUTENIHE NOXM3HEHA NeHCUs 3a CTapoCT B pasmepa no un. 167, an.
3 o1 KCO, Ho HaaBmLLaBaT TPUKPATHWS PasMep Ha MUHUMaNHaTa NeHCKs 3a OCUTYPUTENEH CTaX M Bb3PacT
noun. 68, an. 101 KCO kbm flaTaTa Ha onpegensHe Ha CTOMHOCTTA Ha CpeacTBaTa No napTuaara. Npes 2024r.
ot OPTI1 ca usnnatenu 27 591 xun. 8. Ha y4acTHUUM BbB DOHAA, KAKTO U HACNEAHULM Ha NOYMHANW AMLa..

CvrnacHo nybaukysaHata npegsaputenHa MHPopmaums Ha yeb canta Ha KOH usnnarteHure cpeactsa ot
dboHaoBeTE 33 Pa3CpOUEHM NNaLLaHus Kbm 31.12.2024 1. ca:

®oHg 3a pascpoueHo nnawane (OPN)

M3nnaTeHn cpeacTsa 3a
pa3CcpoyeHU NnataHus, B T.u.
W Ha HacnegHULM Ha
nounHanu nuMua/ xun. ne./

M3nnateHu cpepcrea 3a
Pa3CpoYeHu NAaaHms, B T.4.
M Ha HacnegHWUM Ha
nounHanu nuua/ xun. ne./

2024 2023 r.
®PN "Oosepue" 36 620 24 818
®OPN "Cbrnacne’ 9036 6337
OPN "ACK-PoguHa" 27 591 15764
OPN Anviany bvarapws 18739 12 360
oPN ,0BB" 7167 4 565
OPMN "UKB-Cuna" 7799 5064
OPM-bvaeule 604 382
OPMN ,TonnuHa" 4 467
OPM "NeHCUOHHOOCUTYPUTENEH UHCTUTYT" 472 252
®OPN "Oannborr: XXusoT u 3apase” 51 -
Obuwo: 108793 70 009
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N3nnaTeHu cpencTsa 3a pa3cpoyeHn NNaLWaHUA, B T.U. U Ha
HacnegHUUM Ha noYynHanun nuua/ xun.ne./ ot poHaoBETE 32
pa3scpoyeHU nnawaHma npes 2024 r.
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| OPN "MeHcnoHHOOCUFYpUTENEH UHCTUTYT" & ®PI “annborr: }ueoT u 3apase”

ObLwmaT pasmep Ha uannaTeHuTe CpeacTBa oT GOHAOBETE 3@ PAa3CPOYEHHM Maallanms kbm 3112.2024 r. e 108
793 xun. nesa., usnnatenure ot OPMN ACK-PoguHa" ca 27 591 xun. nB. / 25.36 % OT 0bWMAT pa3mep Ha
n3nnaTeHuTe CpeacTBa OT BCUUKK poHaoBe/.

Kbm 31122024 r. 6posT Ha nnawanusata ot OPM ACK-PoanHa" kbm Nuua, NonyyvasaliM pascpoyeHu
nnawaHus e 59 394,

CpeneH pa3mep Ha MECEYHOTO Pa3CPO4EHO NalliaHe

Pa3mepbT Ha pa3cpoyeHOTO NNatlaHe ce onpeaens Ha 6asarta Ha:
® HaTpynaHuuTe CPeAcTsa N0 WMHAMBWAYanHaTa OCWrypuTenHa napTuga cneg [ONbABAHETO W Npu
HEeobX0ANMOCT;
®  (POKa 3a NOMy4aBaHe, CbOTBETHO pPasmepa Ha OTAENHOTO PA3CPOUEHO MNALLAHE;
® MEpPUOJMYHOCTTA Ha NOTyYaBake.

MeceuHnaT pasmep Ha PasCpPOYeHOTO NnallaHe Kbm A3TaTa Ha ONpPefensaHETO My He MOXe Aa bbae no-
rofisM 0T MUHUMANHUA PA3MEP HA NEHCWATA 3@ OCUMTYPUTENEH CTax M Bb3PacT no un. 68, an. 1 ot KCO kbm
CbliaTa AaTta v No-manbk OT 15 Ha CTO OT HerHUS pasmep.

CpeaHusaT pasmep Ha MeCcevyHoTO pa3cpoYeHo nnauwade sbs OPMN ACK-PogunHa” kem 31.12.2024 1. e 462.86
ne. CpeaHusT pasmep 3a scuuku poHgose e 471.07 ng, kaTo Bbe OPMN [ACK-PoguHa” Toi e ¢ 1.74 % no-manbk
OT CpefHwms 3a BCMUKM GQOHAOBE 33 PA3CPOUEHM NNALLEGHMS.
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B tabnuuata e npefcraseHa MHPOPMaUMs 3a CPEAHWS PA3MEP HA MECEYHOTO PA3CPOYEHO MnallaHe,
n3nnateHa ot GOHLOBETE 33 PA3CPOYEHM NNALAHUS Kbm 31.12.2024 1 .:

DoHf 3a pa3cpoyYeHo NnatlaHe

CpepieH pa3mep Ha MECEYHOTO

CpeneH pa3mep Ha MECEYHOTO

(©OPN) pa3cpoyeHo nnaulaHe pasCpoyeHo nnauiaHe
2024r. 2023 .
OPN "Nosepue" 488.34 433.62
OPN "Cbrnacue” 465.32 409.15
OPN "ACK-PoguHa" 462.86 410.09
®PN AnvaHy bonrapws 460.59 40157
oPnN ,06B" 459.07 408.86
OPMN "UKB-Cuna" 466.12 409.32
OPl-bvgeule 470.94 418.61
OPN ,TonnuHa" 472.00 434,38
oPn"n 0
er:cm HHOOCHUFYpPUTENEH 474,58 420.06
UHCTUTYT
OPMN “Oannborr: JKuBoT 1
451.51 -

3apase”

CpepeH pasmep Ha Mece4yHOTO pa3CcpoyeHo nnallaHe BbB
doHpoBeTe 3a pascpoyeHu nnawaHma npes 2024 r.
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M3nnaTeHn cpepcTsa Ha HacnegHULUM
Mpe3 2024r. ot ®PMN ACK-PoguHa" Ha HacnepHWuM Ha Amua, Nonyyasawm pa3CpoYeHmn nnawaHMa ca
usnnateHu 100 xun. ns..

CpepncTBa BbB GOHA0BETE 33 Pa3CPOYEHU NNaLLaHms

Cpepcrsata BbB OPM ,ACK-PoanHa" /CTOMHOCTTa Ha HETHUTE akTUBK/ Kbm 31.12.2024 1. ca 28 667 xun. NB.
IV.UHBECTULMOHHA [IeMHOCT

Cpeacrsata Ha DoHfa 38 Pa3cpOYeHm NNaLaHus Ce UHBECTUPAT B CbOTBETCTBME C IbATOCPOUHUTE MHTEPECH
Ha NMuaTa, NonyYasallii NNawlaHe u NPK CNassaHe Ha NPUHUMNNTE HA HAgeXOHOCT, NMKBMAHOCT, AOXOLAHOCT
n aneepcuduKayus.

OcHosHaTa uen npu ynpasneHueTo Ha aktusute Ha MOHAA 33 Pa3CcpodeHn NnawlaHus e KomnaHusita aa
noaabpxa AoCTaTbyHO NO pa3mep CPeACTBa BbB POHAA, OTFOBAPSILLM Ha LSINOCTHATA My AEMHOCT, C KOMTO
Aa rapaHTMpa NOKpUTME Ha NOETUTE OCUTYPUTENHM PUCKOBE.

Pa3snpenenenue Ha akTuBUTE

Cpeacreata Ha POH/A Ca MHBECTUPAHM B [bPXEBHU LIEHHM KHWUXa, OTrOBAPSILLIM HA U3MCKBAHMSTA, NOCOYEHM
B un. 176 o1 KCO. Kbm 3112.2024 1. aktusute Ha OPM ,ACK-PoauHa" umat cieqHoTo pasnpeaeneHue:

CTpykTypa Ha nHsectMLMOHHUA nopTdein GPN ACK-POAUHA
0.87%

1475% || S

» Lbp)RaBHU LEHHU KHWKA, W3gaaeHu B P.Bbarapus

= [bpKaBHU LEHHW KHUXKA, U303AEHN U3BBH
P.Bbarapus

NapwnyHK cpepcTea

KpaTkocpouHu B3emanun

=F

84.37%
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CTpyKTypa Ha MHBECTULMOHHMS NOpTdhenn

B Tabnuuata no-gony ca npeactaBenu KOMMNOHEHTUTE Ha WMHBECTUUMOHHWS NopTdeinn no Buaose
GUHAHCOBM MHCTPYMEHTU M TEXHWS AsN OT 6anaHcoBuTe akTuem Ha DoHAA. B rogniHus GUHAHCOB OTUET Ha

®oHpa e npefcTaseHa No - NoApPobHa UHPOPMALMS NO OTHOLWEHWE HA CTPYKTYpaTa Ha ynpasnsiBaHms

noptoenn.

3112.2024 . 31.12.2023r.
" banaHcoBa banaHcoBa
HBECTULUMOHHU NHCTPYMEHTHU CTOIHOCT OTH. psn CTORHOCT OTH. psin
B % B %
(8 xun. nB.) (8 xun. nB)
®UHAHCOBU aKTUBU, U3[a0EHU B 249 0.87 1707 918
Peny6nuka bbairapus, B T.u.
Lvneosu yeHHu KHUXa, u3dadeHu uau 249 0.87 1707 918
2apaHmuparHu om dbpxasama
Kopnopamustu obnueayuu - - - -
Akyuu, dsnose u npasa - - -
jixp,ecrpaHHm OUHAHCOBM aKTUBM, B 24195 84.37 v 79.80
Hvnzo8u yeHHU kHuXa, u30adeHu uau 24195 8437 14 844 79.80
2apaHimuparu om dvpxasama
KopnopamusHu obnueayuu - - - -
Akyuu, dss108e U npasa - - -
Mapuuxun cpeacTea 4230 14.75 2047 11.00
B3aemaHus 2 0.01 3 0.02
banaHcoBW akTMBU 06O 28 676 100.00 18 601 100.00

V. ¥YnpaBneHue Ha pucka

B pamknTe Ha MHBECTULIMOHHWSI NPOLEC Ce M3BbPLLIBA NOCTOSIHEH MOHUTOPMHT, U3MEPBAHE M YNPaB/eHue Ha
CbBKYNHOCTTa OT PUCKOBE, CBbP3aHW C ynpasneHuneto Ha aktvueuTe Ha ¢doHga. OPMN ACK - PoguHa" e

M3N0XEeH Ha CneaHUTe BUOOBE PUCK:

* [lasapeH puck

o KpeguTeH puck

e JlukBngeH puck

e  3aKOHOB pPUCK

e [loAmnTrnuecku puck

®  PuUCK OT KOHUEHTPaLKS

Na3apHUIT pUCK Mma Han-ronama OTHOCUTENHA TEXECT B 0BLLATa CbBKYMHOCT OT PUCKOBE, HA KOWTO (a
M3NOXeHu ynpasnssanute OT Komnawusta doHpose. OCHOBHWUTE BMAOBE NasapeH PWUCK, CBbp3aH C

oTAeNnHUTEe Knacose CbMHaHCOBVI aKThBK Ca:

¢ JINXBEH - PUCKDBT OT NPOMSIHA B Na3apHUTE NUXBEHW NPOUEHTH;
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®  Ba/YTEH - PUCKBLT OT HAMANSBaHE HA CTOMHOCTTa Ha MHBECTULMATA B eAnH GUHAHCOB MHCTPYMEHT,
AEHOMMHUPAH BbB BasyTa Pa3NMUHa OT N1EB 1 e8P0, NOPaAU U3MEHEHUE HA OBMEHHMS KYPC;
® LIEHOBW PUCK, CBbP3aH C MHBECTMUUMM B akUMM - PUCKbT OT HamansBaHe Ha CTOMHOCTTA Ha
MHBECTULMATA B @41H PUHAHCOB MHCTPYMEHT NPK HEBNAroNpPUNTHU NPOMEHM Ha NAa3apHUTE LEHMN.

ALeKBaTHOTO YNPABNEHKWEe Ha TO3M PUCK Ce NOANOMAra OT Cb3fafeHaTa CMCTeMa OT BbTPELUHM IMMUTY -
NO3ULMOHHKU NUMNTH, Stop-loss AumuTh, VaR numutu. JIuMUTUTE Nognexat Ha perynsipeH nperneg w
aKkTyanusaumsi B8 3aBMCMMOCT OT M3MeHeHusiTa B cpefaTa. [lpunara ce cuctema 3a eckanauus npw
MAEHTUOUUMPAHM HAPYLLEHMS HA NIMMMUTU W Ca ONPeAeNeHn CPOKOBE 3a NpeanpuUemaHe Ha KopUrupatLm
MepKW. 3a ynpasieHuWe Ha Na3apHWsl PUCK Ce M3NON3BaT Pa3pelleHuTe OT 3aKOHA WMHCTPYMEHTM 33
HamansBaHe Ha pucka. EQeKTMBHOCTTA Ha CK/IOYEHUTE COEAKM 33 HAMANSBaHE Ha MHBECTULMOHHMTE
puckoBe ce Habnioaasa 1 OUEHsIBa TEKYLLO OT OTFOBOPHWTE NULA 1 38eHa. pe3 OTYeTHaTa rogmHa He ca
CKNI0YBAHY COBNKM C AEPUBATUBHU UHCTPDYMEHTHU.
KpeauteH puck e pucKbT OT HamansBaHe Ha CTOMHOCTTa Ha MHBECTULMATA B eiMH GUHAHCOB UHCTPYMEHT
NpU HEOYaKBaHW CbOWUTHS OT KPEAWTEH XapakTep, CBbP3aHW C EMUTEHTUTE Ha QUHAHCOBU UHCTPYMEHTH,
HacpeuiHaTa crpaHa no 6opcosu 1 M3BbHOOPCOBM CAENKM, KaKTO M ObpXaBWUTe, B KOWTO Te WM3BbpLUBAT
AENHOCT. KpeauTHUAT pUCK NPOM3TMYA OCHOBHO OT AbAroBUTE QUHAHCOBM MHCTPYMEHTH, CBOBOAHWTE
MnapyyHW CpeacTBa U AepUBaTUBHUTE QOTOBOPMU.
JInkBuAEeH pUCK € PUCKBT OT 3arybu NPU HaNoXMTENHW NPOAAXEM Ha aKTUBK NPW HEGNATrONPUSITHW Na3apHH
yCnoBus 3a nocpeujaHe Ha HeouakBaHO Bb3HMKHANM KPATKOCPOUHW 33Ab/XKeHUs. YNPaBNEeHWEeTO Ha
NWKBUOHWS PUCK Ce OCbLLECTBSIBA YPe3 NOAAbPXAHE Ha NApW4YHWM CPEACTBA M MHBECTULWM BbB
BUCOKONMKBUAHKU GUHAHCOBU UHCTPYMEHTH.
3aKOHOBMAT PUCK BKNKOUYBA BCUUKM PUCKOBE 3a NopTdenna, CBbp3arm ¢ npomenn B Kogekca 3a coumanto
OCurypsiBaHe u Apyrv HOPMaTMBHKM aKTOBe, Peryimpalii MHBECTULUMOHHATA AeMHOCT Ha QoHaa. NofobHu
NpoMeHu moraT Aa A0BeAAT 40 3aryba nNpu NpusexaaHeTo Ha NopTdenaa 8 CbOTBETCTBUE C PerynaTopHUTe
M3UCKBAHMUS.
MonUTUUECKMAT PUCK NPOM3TMYA OT NOSIBA Ha CbTPECEHUs B MOMUTMYECKOTO MONOXEHMe, BOAELM 0
BNOWaBaHe Ha HOPMANHOTO YHKUMOHMPAHE Ha ObPXKABHUTE OPraHu W UHCTUTYUUKW. TOR ce u3passiea B
npeanpremaHeTo oT CTpaHa Ha oduLManH1Te BNaCT Ha MEPKM U WHULMATUBK, KOMTO MOFaT fa 4OBeaaT 40
BNOLLABAHE Ha Na3apHUTE M MHBECTULMOHHM YCnoBus, Npy QOHABT OCbLIECTBABA CBOSITA 4EMHOCT.
PUCK OT KOHLEHTPAL|MS @ PUCKBT OT 3arybu Nopaamn HenpasunHa AMBepCUPpUKaLMs Ha eKCNO3ULMKA KbM eauH
eMWTEHT, rpyna CBbP3aHW NMUA, KbM €MH W Cbll, MKOHOMWUYECKM OTPacbn wunu reorpadcka obnact.
Komnanuata ynpasnssa neHcmoHHuTe (OHAOBE KaTo Npunara Mepku 3a [obpe AvBepCHPUUMPaHHM
WHBECTULMOHHMW NOpTdennu.

HematepuanHu pecypcu

Bbs poHAa HemaTepuanHuTe pecypcu Kato KNWMEHTCKM OTHOLEHWS, penyTauus u 6paHg ca BaxeH
WHCTPYMEHT M POHABLT PA3umTa Ha TAX 3@ NOCTUIAHETO Ha KOHKYPEHTHW NPeAMMCTBA M YCTORUMB PacTex.
DoHAbT HAma nepcoHan. HematepuanHuTe pecypcu He morar fa 6baaT GUIMUECKM UIMEPEHU, HO MMaT
C(bLIECTBEHO 3HAYeHUEe 33 aAMMHUCTPATWBHM W YNPABAEHCKM LieNik, KOUTO MOraT fa ce naeHTuduumpar
W KOHTPONMPAT BbB GOHAA.

DOHABLT MMa M3rpadeHa penyTaums Ha CTabuneH u [OBEPeH GMHAHCOB NapTHLOP. CUNHWAT GpaHg e
HemaTepnaneH akTuB, KOMTO reHepupa fLOBEPUE Y KNMEHTUTE (MMUa NoAyYasaLlm NAaLlanms).

Pa3paboTBaT ce NPOeKTH € OHNarH 06CNYXBaHe, 33 Aa OCUTYPU NeceH, yaobeH 1 6bp3 [OCTbI Ha KNWEHTUTe
(Mua nonyyasallym nnallanus) 4o yCayruTe, Kouto GpoHLLT Npeanara.



oPN ,ACK-PoanHa”
[oknap 3a peiHocTTa 3a 2024 r.

OﬂepaTMBHa OEeMHOCT U HeNPeKbCBAEMOCT Ha AEMHOCTTA

Mpe3 oT4yeTHaTa roamHa ca U3NbHEeHW NNaHUPaHMTE MEPKM 33 PA3BUTUE HA UHPOPMALMOHHUTE CUCTEMM.
3aKkyrneHn ca HeobxoAMMOTO KOMIMUYECTBO HACTOMHM KOMMIOTPM CHPSIMO NpeasuaeHuTe 3a NnoamsiHa
KOMMIOTbPHKU KOHOUIypaunu. TexHukaTa e NogHOBEHA W B CbOTBETCTBME C WM3MCKBAHWMSTA 3a rnagko
npoTuuaHe Ha paboTHKTE Npoueck. MoaroTBeHU 1 NyCHaTK e excnnoartaumg ca Hosu 100 TabneTa 3a uenute
Ha Tbprosckara CTPyKTypa.

B cvotBetcTBME C HOpmaTuBHMTE wu3uckBaHua MOK ,ACK-PoanHa” ALl noaabpxa ceptudwmkaums Ha
cMcTemaTta 33 ynpaeneHue Ha WMHQOPMAUMOHHATA CWIYPHOCT Ha KOMNaHWATa, YAOCTOBEpsBalla
CbOTBETCTBMETO HA CUCTEMATE C M3NUCKBAHMATA Ha MeXAYHapOAHWSI CTaHAapT 3a ynpaBneHwe Ha
CUrypHoCTTa Ha uHpopmaumata ISO 27001. CbrnacHo U3MCKBaHMSITa Ha CTaHAAPTa KOMMAHUATA WMa NPUETK
MNonuTu1ka 3a ynpasieHne Ha CMrypHoCTTa Ha MHbopmMaLmsTa U MHHOPMaLIMOHHKTE cucTemm Ha NOIK, ACK -
PoguHa" Al v CBbp3aHu C Hest BbTPELWHKU NpaBMna 1 NPoLeaypH, BKNIOUYMTENHO [NaH 33 HENPeKbCHATOCT Ha
AENHOCTTa W CUTYPHOCTTa Ha MHDOPMALMITa B M3BbHPEAHU CUTYauun u Kpusn. OauTbT Ha cucTemaTa 3a
ynpaenenue Ha MHPOPMALUMOHHATA CUIYPHOCT Ha KOMNaHKsTa B CbOTBETCTBME CbC CTawgapTta ISO/IEC
27001:2022 ot cTpaHa Ha cepTuduumpalaTta opraiusaums BUREAU VERITAS CERTIFICATION BULGARIA
NPeMMHa yCnewHo.

BnunsHue Bbpxy fenHOCTTa M GUHAHCOBOTO CbCTosHUE Ha DoHpa

Pa3BuTueTo Ha d)MHaHCOBMTe nasapu npoavn>KaBa fa € BbB CDOKyCB Ha Ha6ﬂIO}16HMe OT CTpaHa Ha
PbKOBOACTBOTO Ha KomnaHmata v 1o npoAbnxasa Tekyw|o fa cnegu 3a No9Ba Ha MHBECTULMOHHK U apyru
pncKoBe U pecnekTMBHO Ha nociegmuun OT NaHQeMKUATa BbpXy AEMHOCTTa K CbMHaHCOBlATe pe3yntatv Ha
ynpaensBanute OT Hesl q)OH,D,OBe.

NonutnkaTta Ha PbKOBOACTBOTO MO OTHOWEHME N3MEPBAHETO W YNPABAEHUETO HA OTAESHUTE BUAOBE PUCK €
npeacTaBeHa no - NoApobHo B roguiHms puHaHco otyeT Ha OPN ,ACK - PoguHa",

VI. Uenu 3a ynpasneHneTo Ha poHfa

OcHoBHaTa uen npu ynpasneHNMeTo Ha akTuBMTE Ha (DOH,D,a 3a pa3scpoyeHn nnawanusg e KomnaHuata Aa
noaavpxa [0CTaTbyHO NO pa3mep CPeacTsa BbB d>0H;1a, OTroBapsaLwmM Ha UanoCTHaTa My OenHOCT, C KOUTO
fia rapaHThpa NOKPUTKHE HA NOETUTE OCUTYPUTENHM puckose.

VII. HacTbnnnu cbbutns cnep kpasi Ha OTYETHUS Nepuog,

OcBeH onNWCaHoTo no-rope, Hama CbbUTUA cneq patata Ha OTYEeTHUS Nepuoa, M3nCKBaulk KOopekuun mnm
OonoBecTsiBaHe BbB d)l/IHaHCOBVISI OT4yeT Ha (DOH,Ela.

Hata: 17.03.2025r. FnaBeH U3NbAHUTENEH [UPEKTOP:

/Bnanﬁmup Heues /

*8‘ U3nbnHuTeneH aupekTop:

co®

/MuddvA Fotupos/

n
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[loknag Ha He3aBUCUMUTE OAUTOPU
[lo akynoHepure

Ha lNMeHCcHMoOHHO ocuryputenHa komnanua ,ACK-PognHa” Al

[loknap 0THOCHO oAuTa Ha OUHAHCOBUA OTYET

MHeHue

Hue n3sbpuwnxme oguT Ha NpUNoXKeHUA ouHaHCcoB oTYeT Ha DOHA 3@ pa3cpoYeHU NNALLaHUA
+ACK-PogunHa" (,,DoHaa’™), BKAKOUBALL OTYET 3@ HAZMMYHUTE HETHW aKTMBW 33 M3NNawjaHe Ha
poxoaun kbm 31 gekemepu 2024 roguHa, oT4eT 3a NPOMEHUTe B HANTMYHUTE HETHW aKTUBU 33
u3nnallaHe Ha A0Xoau U OTYyeT 3a napuyHuTe NOTOoUM 3a roguHaTta, 3aBbpluBalia Ha 31
aekemBpu 2024 roavHa, KakTo U MNOACHUTENHWUTE NPUNOXKEHMA KbM (DMHAHCOBUA OTYeET,
CbAbpMXaLlik 1 CbLeCTBEeHa MHhopMayma 3a CHeTOBOAHATA NONUTHKA.

o Hawe MHeHWe, NPUNOXKEHUAT (DUHAHCOB OTYeT aBa BAPHA U YeCTHa NPeAcTaBa 3a HeTHUTe
aktneu Ha ®oHga kbm 31 gekemspu 2024 roauHa U 3@ NPOMEHUTE B HErOBUTE HETHUTE aKTUBM
W NapuyHUTe My NOTOUM 3a roAvHATa, 3aBbpluBaLLa Ha Ta3u gaTa, B cboTBeTCcTBME ¢ MCDO
CY4eTOBOAHUW CTaHAAPTU, NpueTn oT EBponeickna cbio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hue M3BbpLUMXME HalLMA 0T B CLOTBETCTBME C MexayHapoaHuTe OOWTOPCKM CTaHaapTU
(MOC). Hawwute OTroBOPHOCTM CbIMMACHO Te3W CTaHgapTk ca ONUMCaHW AOMbAHUTENHO B
pasgena oT Hawwms goknag ,,OTroBOpHOCTU Ha 0AMTOPAa 33 OAMTA Ha huHaHcoBuA oT4eT". Hue
cMe HesaBucumu oT @oHAa M ynpaensBawarta ro komnaHua MNOK ,ACK-PogunHa® AL
(,KoMnaHuATa") B CbOTBETCTBUE C MeXAyHapoaHUA eTUYeH KodeKkC Ha NpodecuoHanHuTe
cuetoBoguTenu (BKNIOUUTENHO MexayHapoaHu CTaHRApTWU 3a He3aBMCMMOCT) Ha CbBeTa 3a
MeXayHapoaHu CTaHpapTu no eTuka 3a cdetosoautenn (Kogekca Ha CMCEC), 3aeaHo ¢
€TUYHUTE MU3WCKBAHMA Ha 3aKOHA 33 He3asuCUMMA (PMHAHCOB OAUT M W3PA3ABaHETO Ha
curypHoct no ycroinumsoctta (BHOOUCY), NnpunoxumMm No OTHOLLUEHWE H3 HalUMA OAUT Ha
thuHaHcoBUA OTYET B Bbbnrapua, Kato HUe U3NbAHUXME U HaLLUTe APYrY €TUYHU OTFOBOPHOCTHU
B cboTBeTCTBUE C M3uckBaHuaTa Ha 3HOOUCY m Kogekca Ha CMCEC. Hue cuutame, uye
OANTOPCKUTE A0KA3aTencrsa, NoyvyeHu OT Hac, ca AOCTATbYHWU U YMECTHM, 33 A3 OCUrypAaT
6a3a 3a HaleTo MHeHue.
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Kno4uoBu 04UTOPCKU BLMNPOCH

Kno4yoBn oguTOPCKM BLMAPOCKU Ca Te3W BbMNPOCHU, KOUTO CbMNacHO Hawlata npodecuoHanHa
npeueHka ca 6unu ¢ Hai-ronsiMa 3HaYMMOCT NpU OAMTa Ha (OMHAHCOBUA OTYET 3a TeKyLuA
nepuog. Te3u BLNPOCK Ca pasrneaaHn KaTto HacT OT HALLKWA OauT Ha UHAHCOBUA OTYET KaTo
4Ano M hOoPMMUPAHETO HA HALLIETO MHEHWE OTHOCHO Hero, KaTo HKe He NpefocTasaAMe OTAe/THO
MHEeHWe OTHOCHO Te3n BbNpocu. 3a BCEKWM BLNPOC, BKNOYeH B Tabnuuata no-gony,
OMMCAHWeTO Ha ToBa Kak TO3W BbNpoc Oeltie agpecupaH Npu NPoBeReHUA OT HAC OAWT, e
HanpaseHo B TO3U KOHTEKCT.

Hvue u3nNbAHWXME HawuTe OTroBOPHOCTH, ONUMCaHW B pasgena oOT HawWA Aoknag
,OTrOBOPHOCTN Ha 0AMTOPAa 3a 0AMTa Ha (PUHAHCOBUA OTYET", B T.Y. MO OTHOLLUEHUE HA Te3un
8brnpocu. CHLbOTBETHO, HAWMWAT OAUT BKAKOYWM M3MbJHEHMETO Ha npoueaypu, pa3paborTeHu B
OTrOBOP HAa HALWIATA OLEHKa Ha PUCKOBETE OT CbLUECTBEHW HENPaBWNHW OTYUTAHMA BbLB
huHaHcoBMA OT4yeT. Pe3ynTaTurte OT HalIMTe OAWUTOPCKU Mpoueaypw, BKAKUYUTENHO
npouegypuTe, U3NMbAHEHW Aa agpecupar BbApocuTe no-gony, ocurypsasat 6a3a 3a HaleTo
MHEeHWe OTHOCHO 0aMTa Ha NPUNOXEHMA DUHAHCOB OTYET.

'Knio4oB 0AMTOPCKM BbNPOC

OueHKa Ha MHBeCTULYUYK No cnpasBeanusBa CTOMHOCT

OnosectaBaHuATa Ha DoHAA NO OTHOWEHWE Ha WHBECTUUMMTE MO CrnpaBeanvBa CTOMHOCT
BknoYeHn B TIOACHUTENHO npunoxeHne 2.7.1 WMHBecTUUMM Ha nnaHa,  MoACHUTENHo
npunoxeHuwe 2.7.5 [MpuHUMNKM 33 oOueHKka MO cnpasBegnuBa CTOWHOCT, [MOACHUTENHO
npunoxenue 3.1 KpeguteH puck, MoscHuTenHo npunoxenue 4 UN3nonssaHe Ha CYETOBOAHU
NpeueHKn 1 NpeanonoXxeruns n NMoacHUTeNnHo npunoxeHue 6 MHeBecTuuun,

ca

31 pekemBpu 2024 roguHa € B pasMep Ha | Hapef C Apyrv Takuea, BKMOUYUXA:
24,444 xun. nB., KOETO npeacrasnsaga

n CbOTBETHO, npegcrasnasa KNo4yos crnpaseannsem CTOWHOCTU

e %@J«g

MopTchernbT Ha MoHARa OT MHBECTULUMM KbM | B Tasu 06nacT HaluuTe OAWTOPCKW Mpouenypw,

85.24% or obuw@ata cyma Ha akTUMBWUTE Ha e [lpoyyBaliM 3anNUTBaHWUA, MHCNEKUWA Ha
®oHpa KbM Tasy aaTa. Te3n UHBECTULMK ce QOKYMEHTU WU aHanu3u 3a nonyyasaHe Ha
pasrnexfgat KaTto Knwo4oB aktop 3a pasbupaHe  OTHOCHO npoueca  3a
NPOMEHUTE B HETHWUTE akTuek Ha DoHpa U onpegenAHe Ha crnpaseanMBa CTOMHOCT
pasmepa Ha HeTHWTe My aKTUBM 33 Ha uHBecTMuuuTe Ha DoHAa, KakTo U 3a
u3nnalwaHe Ha goxoau. NpAKO CBbp3aHMTE NPOLECH Ha TeKyLLo
ynpasneHue Ha VHBECTULUMOHHATA
OueHkaTa Ha crnpaBegNMeBaTa CTOWHOCT Ha ferHocT Ha MoHAa;
nHBecTuyuute Ha QoHaa, KOWUTO BKAKOYBAT e OueHka Ha anekBaTHOCTTa Ha
ObPXAaBHU LIEHHN KHWXKAE, Ce OCbLLECTBABA M3NON3BaHWA MeTOo[ 3a OleHsABaHe Ha
Ha 6as3a Ha nasapHW UEHW OT aKTUBHU cnpaseanueara CTOWHOCT Ha |
nasapu. uHBecTUUMMTe Ha @oHaa Ha 6asa Ha |
nasapHuW UeHW OT aKTUBHW Na3apu;
Mopagn  cbljecTBEHaTa  CTOWHOCT  Ha e (CbnoctaBsHe Ha M3NON3BaHWUTE Npw
nHBecTuumuTe, HmMe cCme onpeagenvnum, ‘-Ieg ofnipeaensiHe Ha crnpasegnvBuTe
Tasn obnacT e CBbp3aHa CbC 3HaduTeneH | CTOMHOCTU Ha WUHBECTULMUTE Ha ®oHpa
pUCK OT CbLUeCTBEeHO HEMPABUNHO OTYUTAHE HEHM/KOTMDOBKM C OTYeTeHUTe
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uHBecTUUMUTE kbM 31 pekemBpu 2024
roguHa, KouUTo ca KnacuduumpaHu KaTto
HuBo 1 B iiepapxunATa Ha cnpaseanuseuTe
CTOWHOCTH;

TecToBe 33 npoBepKa Ha
matemaruyeckaTta TOYHOCT npu
W3YNCNEHWETO Ha cnpasegnuBuTe
CTOMHOCTM Ha MHBecTUUMMTE Ha DoHAaa m
aHanus Ha afekBaTHOCTTa Ha
pasnpegensiHeTo No HMBA Ha hepapxunATa
Ha cnpaseanuBuTe CTOMHOCTY;
MNonyyaBaHe Ha NOTBLPAUTENHO NUCMO OT
baHkaTa-genoswutap M paBHeHWe Ha
NOTBbPAEHUTE HOMMUHAMNHWU CTOMHOCTU Ha
wHBecTUUUnUTe c WMHBECTULIMOHHMA
noptderin Ha ®oHaa kKbm 31 aekemBpu
2024 rogvHa, KakTO W paBHEeHWe Ha
NOTBbPAEHUTE B MUCMOTO CTOWHOCTU Ha
caenkute ¢ wmHeecTuuun npes 2024
roguHa c perucTpm Ha OoHAaa;

OueHka Ha yMeCTHOCTTa, MbAHOTaTa WU
TOYHOCTT@ Ha ONOBECTABaHMATA BbB
Bpb3ka C MHBECTULUMUTE NO crnpasennvBa
CTOMHOCT, BKMOMUTENHO OTHOCHO
nepapxusTta Ha cripaBegnuBuTe
CTOMHOCTW, CNPsAMO M3UCKBAHWATA Ha
MC®O cueToBOaHU CTAHAAPTHU, NpUETU OT
EC.

Apyra wHdopmauua, pasnuyHa oT UHAHCOBUA OTHYET U OAUTOPCKUA AOKNAA BLbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a ApyraTa uHcopmauus. [ipyrata uHchopMauma ce CbCTou
OT AOKNaA 3a f1IeAHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbrnacHo lMMasa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HEe BK/NIOYBA (OMHAHCOBMA OTYET M HALLUWS OAUTOPCKM 10KNAM, BbPXy Hero,
KOATO MONyYMxMe Npeau aaTata Ha HalLuA OfUTOPCKM aoknag.

HalweTo MHeHVWe OTHOCHO (UHAHCOBUA OTYeT He obxBalla ApyraTta MHMOPMaLMA N HUe He
“3pasABaMe KaKkBaTo M Aa e hopMa Ha 3ak/ioUeHWe 38 CUIYPHOCT OTHOCHO Hes, OCBEH ako He
€ U3PMYHO NOCOYEHO B I0KNAAA HW U 0 CTEMNEHTa, 40 KOATO € NOCOYeHO.

BbB Bpb3Ka C HALUWA 0AuT Ha (OMHEKCOBMS OTHET, HALLATa OTFOBOPHOCT Ce CbCTOM B TOBA fa
npoyeTem aApyrata HOPMaLMS 1 NO TO3M HaYMH A3 NPeLeHUM Aanu Tasu aApyra uHdopmanus
€ B CbLL|eCTBEHO HeCboTBeTCTBME C (DUHAHCOBUA OTYET MNW C HALIKUTE NO3HAHWUA, NPUOBUTH
no BpeMe Ha oavTa, WKW NO APYr HauWH U3MeXAa fia CbAbPXa CblLUECTBEHO HENpaswuiHO
pfoknaaeaHe. B cnyyait Ye Ha 6asaTa Ha paboTtaTa, KOATO CMe U3BbPLUMAK, HME [OCTUTHEM A0
3aKNIoMeHne, Ye € HaNULe CbLLeCTBEHO HeNPaBUNHO A0KNaABaHe B Tasw Apyra Hdopmayms,

OT Hac Ce M31CKBa Aa AOKNafBaMe To3n hakT.
/
: 3
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HAamame KakBo 4a Aok/naasame B TOBA OTHOLLEHME.

OTroBOpPHOCTN Ha PLKOBOACTBOTO W AuLarTa, HaToBapeHU ¢ o6Wo ynpaBneHue 3a
c¢mHaHcoBMUA OTHET

PLKOBOACTBOTO HOCH OTFOBOPHOCT 33 U3rOTBAKETO U NPeCTaBAHETO Ha TO3U (PUHAHCOB OTYeT,
KOWTO AaBa BApPHa M YeCcTHa npeactasa B CbOTBETCTBME ¢ MCDO CYeToBOAHM CTaHAapPTH,
npuety oT EC 1 3a TakaBa CMCTEMa 3a BbTPeLLeH KOHTPOs, KaKBaTo PbKOBOACTBOTO onpeaens
KaTo HeobXxoauMMa 3a OCUrypABaHe W3roTBAHETO Ha (PUHAHCOBM OTYETU, KOUTO HEe CbabpXKaT
CbLLUECTBEHW HEeMpPaBUIHM OTYUTAHWA, HE3ABUCUMO AaNK AbMKALLM Ce Ha M3MaMa WK TPeLLKa.

Mpn mn3roreAHe Ha (UHAHCOBMA OTYET PLKOBOACTBOTO HOCKU OTFOBOPHOCT 3@ OUEHABaHe
cnocobHocTTa Ha DoHAa Aa Npoab/MXKW A3 PYHKUMOHMPA KaTo AedCTBallo npeanpuatue,
OnoBecTABakW, KOraTo TOBA € MPUIOXWUMO, BbMPOCKU, CBbP3aHWU C MPEeAnonoOXeHWeTo 3a
JeicTeallo npeanpuATMe WM M3NON3BaWku cdyetoBogHaTa 6asa Ha OCHOBata Ha
NpPeanonoXXeHNeTo 33 AeiCTBALLIo NpeAnpUATME, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsBa
ga nuksvaupa @oHaa wAK Aa nNpeycTtaHoBWM AEMWHOCTTa MY, WM aKo PbKOBOACTBOTO HA
NpakTUka HAMA Apyra anTepHaTUBa, OCBEH f1a NOCTLMN NO TO3Y HAYMH.

Nuuata, HaToBapeHu ¢ o6LI0 ynpaBneHue, HOCAT OTFOBOPHOCT 3@ OCLLLECTBABAHETO Ha
Haf30p Haa npoueca no dMHaHCcoBO oTuuTaHe Ha DoHaa.

OTroBOpHOCTK Ha oauTopa 3a oAvTa Ha (PUHAHCOBKUA OTYeT

HaluuTe uenu ca ga nonyymm pasymMHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aany (OUHAHCOBUAT
OTYET KaToO USAN0 He CbAbpXa CbLUECTBEHX HenpaBUAHWU OTYMTAHWUA, HE3aBUCMMO Aanu
AbMKALM Ce Ha U3Mama WKW rpellka, v Aa W3NafeM OaUTOPCKU A0KNad, KOMTO fa BKMIOYBA
HaLLeTo OAUTOPCKO MHeHWe. Pa3yMHaTa CTemneH Ha CUrypHOCT € BUCOKA CTeNEeH Ha CUIypHOCT,
HO He e rapaHuua, Ye oauT, U3BbLPLUEH B CboTBeTcTBMe ¢ MOC, BuHaru wWe paskpusa
CbL{ECTBEHO HEeNpaBW/IHO OTYMTAHE, KOraTo TakoBa CblLUECTBYBA. HenpasBunHu oTuMtaHus
MOraT [1a Bb3HWKHAT B Pe3yNTaT Ha M3MaMa WNW rpeLlka U Ce CYMTaT 3a CbLLECTBEHU, ako 6u
MOr/I0 PasyMHO Aa Ce 0YakBa, Ye Te, CAMOCTOATE/IHO UM KaTO CbBKYMHOCT, B1uxa Mornu aa
0KaXaT BNAHME BbPXY MKOHOMUYECKMTE pelleHWs Ha NoTpeduTenute, B3eMaHu Bb3 OCHOBA
Ha TO3U (PUHAHCOB OTYeT.

KaTo yacT ot oauta B cboTBeTCTBME ¢ MOC, HMe n3non3same npohecMoHanHa npeyeHKka u
3ana3sBamMe npodrecnoHaneH CKkenTuuM3bM No Bpeme Ha uenusa oaut. Hue cbLio Taka:

— ugeHTUhMLMpPaMe 1 oLeHABaMe PUCKOBETE OT CbLLECTBEHW HeMpaBWIHW OTYUTAHUA BbB
(bMHAHCOBMA OTYeT, HEe3aBUCMMO [aNu Ab/MKAlWKM Cce Ha M3MamMa WAN  rpeLUka,
paspaboTBaMe W U3MbAHSBAME OfMTOPCKM MpoLeaypu B OTFOBOP Ha Te3W pPUCKOBE W
nonyyaBame OAWTOPCKWM A0KAa3aTenciBa, KOWTO Aa Ca AOCTATbYHWM U YMECTHW, 3a A3
ocurypAT 6a3a 3a HalEeTo MHeHMe. PUCKBLT 1a He 6b/le Pa3kpUTO CbLLECTBEHO HEeMNpPaBUIHO
OTYMTaHe, KOeTo e pe3ynTaT OT U3Mama, e MO-BUCOK, OTKONKOTO PUCKA OT CbLLUECTBEHO
HenpaBwWiHO OTYMTaHE, KOBTO e Pe3yNTaT OT FPELLKa, Tbii KaTO M3MaMaTa MoXKe 13 BK/TIoYBa
TaillHO cnopa3syMaBaHe, anwmdvunpaHe, npegHaMepeHn MPONycku, W3ABNEHWA 3a
BbBeX/aHe Ha oguTopa B 3abnyxpaeHve, Kakto U npeHebpersaHe unu 3aobukanaHe Ha

BbTPELUHUA KOHTPOAN.
N /
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— nonyvyaBame pa3bupaHe 3a BbTPeLLIHUA KOHTPON, MMall] OTHOLEHWe KbM ofuTa, 33 fa
pa3paboTuM OOMTOPCKM nNpoueaypu, KOWTO fAa C€a MoaxXoaAlwM NpU  KOHKPeTHUTe
06CTOATENCTBa, HO He C Len u3pasfABaHe Ha MHeHWe OTHOCHO edeKTMBHOCTTa Ha
BbTPeLLHNA KOHTpon Ha MDoHAa.

— OUEHABaMe YyMeCTHOCTTa Ha W3MOAM3BaHMTE CUYETOBOAHW MOMMUTUKM M Pa3yMHOCTTA Ha
cYeToBOAHWUTE NPUBNU3NUTENHY OLIEHKW W CBbP3aHUTE C TAX ONOBECTABAHUA, HaNPaBeHW oOT
PbKOBOACTBOTO.

— pocTuraMe A0 3aK/MIOYEHME OTHOCHO YMECTHOCTTa Ha uv3non3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBoAHATa Ha3a Ha OCHOBATa Ha NPeanoNOXEeHUeTo 33 AerCTBaLLO
npeanpusTue W, Ha 6a3ata Ha NoNy4YeHUTe OAUTOPCKM OKa3aTencTBa, OTHOCHO TOBa Aanu
€ Hanuye CbLUecTBeHa HeCUIYPHOCT, OTHACcALLE ce A0 CbBMTUA UK ycnoBua, KouTo buxa
MOTAM 4@ NOPOAAT 3HAUNTENHN CbMHEHUA OTHOCHO cnocobHocTTa Ha MoHAa Aa NPoAbIXKM
Aa yHKUMOHUPa KaTo AeicTBaLL0 NpeanpuAThe. AKO H1e JOCTUrHEM [0 3aK/loUeHue, ye
€ Hanuue CbLeCTBEHA HECWUrypHOCT, OT Hac Ce W3UCKBA @ MPUB/IEYEM BHUMaHWe B
OAUTOPCKMA CU [O0KNAA KbM CBbpP3aHWUTE C Ta3n HECUrypHOCT OMOBECTABAHWA BbB
thmHaHCOBUA OTYET WAM B CAYYal Ye Te3n OnoBecTABAHWA Ca HeaaeksaTHW, Aa
mogudmuMpame MHEHWeTo cW. HaluuTe 3aknioyeHWsi Ce OCHOBAaBAaT Ha OOUTOPCKUTE
AOKa3aTencTsa, NnosyyeHW A0 AataTa Ha OauTOPCKMA HW oknad. bbaelm cbbUTMa uam
ycnosua obaue morat ga ctaHat npudnHa OoHA3 Aa NPeycTaHoBW (YHKUMOHWPAHETO CU
KaTo AerCTBaLLO NpeanpuaTue.

— oueHABaMe UANOCTHOTO MpefcTaBsaHe, CTPYKTYPa U CbabpMaHue Ha MUHAHCOBUA OTYeT,
BKMIOYMTENIHO  OMNOBECTABAHWATa, W  fanu  (UHAHCOBMAT  OTYeT  NpeACTaBss
OCHOBOMONAralLmMTe 33 Hero caenky M CbBUTUA NO HaYMH, KOMTO NOCTUFA BAPHO U YECTHO
npeacrasaHe.

Hve KOMyHuKupame C nuvuaTta, HaToBapeHu C oOWO ynpasneHwe, Haped C OCTaHanure
BbMPOCK, FIaHUpaHUA o06XBaT W BpeMe Ha WM3NbAHEeHWe Ha OfuTa U CbLecTBEeHUTe
KOHCTaTauuu OT OAWTA, BK/KOUMTENHO CbLUECTBEHW HeAOCTaTbUM BbB BbTPELUHUA KOHTPOAN,
KOWUTO uaeHTUGULMpaMe No BpeMe Ha U3BbPLUIBAHWUA OT HAC OfWUT.

Hue npeaocTaBsiMe CbLLO Taka Ha NuLaTa, HaToBapeHu ¢ 06LLO yrpaBnesue, UnBneHune, ye
CMe M3MbAHWUAY NMPUIOKUMUTE eTUYHN UBUCKBAHUSA BbB BPb3Ka C HE3aBUCUMOCTTA 1 Ye e
KOMYHUKMpPame C TAX BCUYKN B3aUMOOTHOLLIEHUA 1 APYTY BbIPOCH, KOUTO 6Uxa MOrAn
pasyMHo Aa 6bAAT pasriexaaHu KaTto UMaLLy OTHOLLEHWE KbM HEe3aBUCUMOCTTA HU, 8 KOraTo
e NPUNOXMMO, Y NPeanpueTUTE AeiCTBUA 338 €AMMUHMPaHE Ha 3annaxvuTe UK NPUNOXKEHUTe
npeanasHu Mepku.

Cpesl BbNpocuTe, KOMYHUKMpaHM C nuuaTa, HatoBapeHu C O6LO YynpasieHue, Hue
onpefensiMe Te3n BbMNPOCU, KOWTO ca OWUAM C HaAW-ronsiMa 3HAYMMOCT MpuU oaAuTa Ha
(OUHAHCOBUA OTYET 33 TEKYLUMA NEPUOR WM KOUTO CNefoBaTeNHO Ca KMoYoBW OOMTOPCKU
BbNpPOCK. Hue onuceBame Tesn BbNPOCU B HALLUMA OAWUTOPCKM f0KNaA, OCBEH B ClydauTe, B
KOUTO 3aKOH MM HOPMaTWBHA ypeabda Bb3NpenaTcTBa NyBGAUUYHOTO OnoBecTsiBaHe Ha
MHDOPMaLIMA 33 TO3M BLMNPOC WMAW KOraTo, B U3KNIOYUTENHO PefKU CNyvyau, HAE pelluMm, ye
AafeH BbNpocC He cneaga Aa 6bae KOMyHUKMPAH B HALLIMA AOKNAMA, Tbid KaTo 61 MO0 Pa3yMHO
Aa ce odyaksa, ye HebNaronpusTHUTE NOCNEACTBUA OT TOBa AehcTBMe Buxa HapBULLIWAK
Non3uTe OT rNefgHa ToYka Ha 0BLLeCTBEHNA UHTEPEeC OT Tasn KOMYHMKaLUWA.
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Hue cme convaapHoO OTrOBOPHW 33 U3NBbAHEHWETO Ha HaliMA OAUT U 3@ U3PA3eHOoTO OT Hac
OIUTOPCKO MHEeHMe CbracHo usnckBaHuAata Ha 3HOOWUCY, npunoxum B Bbarapus. MNpu
noemMaHe W W3NbMHEHME HA AaHraXuUMeHTa 3@ CbBMECTeH OAuT, BbB BpPb3ka C KOWTO
AOKNafABaMe, HUe CMe Ce PbKOBOAMAM K OT Hacokute 3a U3MbAHEHWE HA CbBMECTEeH OfwuT,
n3nageHun Ha 13 toHn 2017 rogvHa ot MHCTUTYTa Ha AMNNIOMUPAHUTE eKCNepT-CYeTOBOAUTENN
B Bbarapua u ot KomuncuaTta 3a nybnnyeH Hag3op Hag peructpupaHuTe ogutopu B Bbarapus.

[loknapa BbB Bpb3Ka € ApYyrn 3aKOHOBU U perynaTtopHu UsucksaHus

donbaHuTenHu BbNpocu, KOUTO NOCTaBA 3a Ok/1afgBaHe 3akOHLT 3a CHeTOBOACTBOTO

B AonbnHeHne Ha HawmMTe OTrOBOPHOCTY M AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasfiena ,[pyra nigopmaumn, pasnuyHa ot PUHaHCOBWA OTYET U ORUTOPCKUS AOKNAA BbPXY
Hero", No OTHOLWEeHWe Ha AoKNaaa 3a AeMHOCTTa, HUe M3Nb/HMXME U NpoueaypuTe, fl06aBeHu
KbM M3MCKBaHuTe no MOC, cbrnacHo ,YkasaHuAa OTHOCHO HOBM M PasLUUMPeHn OAWUTOPCKM
AOKNaau N KOMyHMKauMA OT CTPaHa Ha ogutopa" Ha npodhecMoHanHata opraHu3aumsa Ha
permcTtpupaHute oputopu B bBbnrapua, WHCTUTYTa Ha AunnoMupaHuTe  ekcnept-
cyetosoautenu (MAEC). Tesu npoueaypu KacansT NPOBEPKM 3@ HANIMUYMETO, KAKTO W NPOBEPKU
Ha popMaTa M CbAbPXKaHMETO Ha Ta3u gpyra vHgopMauma ¢ Uuen Aa HA NoANOMOrHaT BbB
dopMmupaHe Ha CTaHOBMLIA OTHOCHO TOBa Aanu Aapyrata uHdgopmauus BKNIOYBA
OMoBeCTABAHWATA W [O0KNaABaHWATA, npeasuvaeHn B [naBa cegma oOT 3aKoHa 3a
CYEeTOBOACTBOTO, NPUNOXKUM B Bbnrapus.

CTaHoBuLLe BbB BPBb3Ka C Y. 37, an. 6 o1 3aKOHa 3a CHYeToBO4CTBOTO
Ha 6a3ata Ha M3BbpLUEHUTE NPOoLEeaypU, HALLeTo CTaHOBULLE e, Ye:

a) WHdpopmauunaTta, BKAOYEHa B AOKNaaa 3a AelHOCTTa 3a hMHAHCOBaTa rofiuHa, 3a KOATO e
M3roTeeH HUHAHCOBUAT OTYET, CbOTBETCTBA Ha (PMHAHCOBUA OTYET.

6) [doknaabT 3a AeRHOCTTA e U3roTBeH B CbOTBETCTBUE C U3WCKBAHWATA Ha MNaBa cegMa oT
3aKOoHa 3a CHeTOBOACTBOTO.

JdoknagsaHe cbrnacHo 4n. 10 ot PernameHt (EC) N2 537/2014 BbB BpPb3ka C
u3ncCKBaHMATa Ha 4n. 59 0T 3aKoHa 338 He3aBUCUMUSI (PUHAHCOB OONT U
U3pa3snBaHeTo Ha CUryPHOCT MO yCTOHYNBOCTTA

CbrnacHo u3MCkBaHWATA Ha 3aKOHa 3@ He3aBUCMMWMA (DUHAHCOB OAUT U WU3Pa3fiBAHETO Ha
CUTYPHOCT NO YCTOMYMBOCTTa BbB BPpb3ka C 4. 10 ot PernameHT (EC) N2 537/2014, Hue
Aoknaasame AONb/HUTENIHO W U3N0XeHATa No-Aony uHbopmaLus.

— ,bpHcT 1 AHr Ogut” 004 1 ,,6A0 ADA" O0[] ca HazHauYeHU 3a 3aAb/MKUTENHWU OAUTOPU Ha
(hMHaHcoBUA OTYET 3a roguHaTa, 3asbplusalla Ha 31 uekemBpy 2024 rogmHa Ha QoHp 3a
pa3scpoyeHn nnawaHua ,ACK-PoguHa" oT obwoto cbbpaHue Ha akLuoHepuTe Ha
NeHcunoHHo ocuryputenHa komnawuva ,[ACK-PoguHa" A[l, npoBegeHo Ha 27 MapT 2024
roguHa, 3a Nepuog oT eaHa roguHa.

~— OpUTLT Ha PMHAHCOBKA OTYET 3a roAvHaTa, 3aBbpLuBaLla Ha 31 gekemBpu 2024 roguHa
Ha DoHga npeacTaBnABa YeTBbPTY NbAEH aHraXWUMEHT 3a 3aAb/IKUTeNeH oauT Ha ToBa
npeanpusaTue, U3BbpLleH ot ,bpHCT U AHr OguT” OO 1 YeTBLPTY Nb/EH HEeNnpeKbCcHaT

-
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Oautopcko apyxectso ,,bpHCT u Axr Ogut” 00
C perucTpaynoHeH Homep 108:

IBDO

AHMaXXWMEHT 3a 3aAb/HKUTeNeH oauT Ha ToBa NpeanpuaTue, ussbplueH ot .60 ADA"
ooA.

MoTrebpxaaBame, 4e M3PaA3EeHOTO OT HAC OAWTOPCKO MHEHWEe e B CbOTBETCTBUE C
OONMBbAHUTENHUA [AO0KNaA, nNpefcTaBeH Ha oauTHUMA KoMuTeT Ha @oHAa, CbrNacHo
M3UCKBAHUATA Ha 4n. 60 OT 3aKOHa 3a He3aBUCUMMUA (PUHAHCOB OAUT U M3Pa3ABaHETO Ha
CUTYPHOCT MO YCTOMWYMBOCTTA.

MoTBbpXaaBaMe, 4e He CMe NpeaocTaBANM MNocoveHuTe B u4n. 64 oT 3akoHa 3a
He3aBUCUMUA (DUHAHCOB OOQMT W U3PA3fABAHETO HA CUIYPHOCT MO YCTOMYMBOCTTA
3abpaHeHn ycnyrm M3BbH oguTa.

MoTBbpxaaBame, Ye Npu U3BLbPLUBAHETO HA OAWTA CMe 3anasuin CBOATA He3aBUCUMOCT
cnpamo DoHAa u ynpaensasawjaTa ro KomMnaHus.

peructpaymoHex Homep 015:

\
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OauTopcko apyxecrso ,,6A0 AOA” 00 ¢

Mwunka Hayesa*¥BaHoBa
Ynpasurten u

PeructpupaH oguTop, OTrOBOPEH 3a oAuTa

18 mapt 2025 roguHa
rp. Cotua, brarapms

Bans MoppaHosa

Ynpasuten

KOnua AH4eBa

PeructpupaH ogutop
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OTUYET 3AIIPOMEHUWUTE B HAAMUHHUTE HETHU AKTHBU 3A U3ITAAIIIAHE HA AOXOAHM

3a roanHara, 3apppmBamia Ha 31 aexkemspu 2024 roanna

B xuaadu nesa IMpua. 2024 2093
YBEAMUEHUA

Hupecrnnnonen A0xoa

Herun npuxoan ot anxsn 7 170 123
Hetni nevaadir or olieHka Ha NHBECTHIIN I1O

CIIpPaBeAAIIBA CTOITHOCT 530 283
Hernn nmewaabn o1 cA€AKH € HHBECTHLIHI 1 5
Bxockn no naana

[TpexsbpacHn cpeacrsa ot YIID 37034 23 447
Ipexpbpaenn cpeactsa or [TOA 3a sorrbasane Ha

HEAOCTHT - 2
OBIIO YBEAUUUYEHUW A 37735 23 855
HAMAAEHUA

TTAaIpanna Ha AOXOAH 110 IIAAHA

[TAaramms KbM YUACTHHLIUL B [TAQHA 27 491 15 729
IMaammannsg Ha HACAGAHIILIT HA TOYHHAAH ANLA 100 35
Pasxoan 3a GAHKOBII Il IIOIIEHCKH TAKCH 41 31
HerHn 3aryon oT BaAyTHA NMpeoLieHKa i} 1
Apyrn pasxoan - 1
Hauncaena Takca 3a reHCHOHHOOCHTYPHTEAHOTO

Apy#xectso o 4a.201, ar.1, .3 or KCO 33 20
OBLIIO HAMAAEHWA 27 665 15 817
YBEAMMYEHHWE HA HETHUTE AKTHUBH 3A

T'OAUHATA 10 070 8038
HETHH AKTHUBH B HAYAAOTO HATOAMHATA 18 597 10 559
HETHU AKTUBU B KPAAA HAIT'OAWUHATA 28 667 18 597

Mmuxaua Co
I'AaBeH N3NMBAHHUTEACH AMPEKTOP HsnmbAHUTEA

A

g
Emuaus Beaepa v,

KTOp DuUHAHCOB AUPEKTOP (CBCTABHUTEA)

PHHAHCOB OTHYET, BHPXY KONTO CMe H3A2AH OAMTOPCKI AOKA2A € Aata: 18 aapT 2025 roanma

Oanropcko  apyxecrso ,bpucr u flur Oanr” OOA ¢

perucrpauionen Homep 108: ‘\‘

Oanropcko  apyxecrso  ,,BAO ADPAY OOA ¢

perncrparnonen vonmep 015:
7
1

bT Vipasureanns cpBer Ha [IOK “ACK-Poanza” AA 1 e noamnncan Ha
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OTUYET 3A HAAMUHHWUTE HETHHW AKTHBU 3A NU3TTAAIITAHE HA AOXOAH

KbM 31 AexemBpu 2024 roauna

B xuanou seea I1pna. 2024 2023
AKTHUBH

IMapuunn cpeAcTBa 11 MAPHYHII €KBHBAACHTH 5 4230 2047
Baenmanna 2 3
HMusectiign 6 24 444 16 551
OBIIIO AKTHMIBH 28 676 18 601
ITACBA

3aAbAMEHIIA KbM [ICHCHOHHOOCHIYPHTEAHATA KOMITAHHSA 4 2
ApPYri 3aAbAKEHIIS 5 2
OBIIO ITACHUBH 9 4
HAAMUHHM HETHHW AKTHMBH 3A N3ITAAIITAHE HA AOXOAH 28 667 18 597

OT4eThbT 32 HAAHYHITE HETHJ

HOPHAOKEHIA  KbM
crpannmn ot 4 Ao 1§

Y

aapumup Heuen
l'AaBeH M3IBAHHMTEACH AUPEKTOP

HEPA3AEAHR

Mmuxana Cor
Hsnbauurea

AMpexcrop

Emuaus Beaepa

LS
.
€§’P

KIIIBI 32 M3ITAALIIAHE HA AOXOAI CACABA AQ CE€ PA3rA€KAAQ 3ACAHO C MOACHHTEAHIITE
qacT oOT Q)HHRHCOBH}I OTHCT, IIPCACTABCHH

Ha

®OuHAHCOB AUPEKTOP (CHCTaBUTEA)

PIIHAHCOB OTYET, BbPXY KOINTO CME H3AAAHN OANTOPCKH AOKAAA ¢ Aata: 18 mapr 2025 roaunna

Oanropcro apyxecrso ,,BAO AGA“ OOA ¢

Oaurtopcko  apyxectso ,, ’bpHer
perucrpanuonex Homep 108:

§

)31

HAur

Oant”

OOA ¢

peructparonex Hoaep 015:
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OTYET 3A ITAPUYHUWTE IMTOTOLIN

3a roauHara, 3apbpuiBaina Ha 31 oexemepu 2024 roauna

B xunndu sesa IMpua. 2024 2023
IMapuunn noTouu ot ONEpaTUBHA AEHHOCT

[MocTbriaeHns OT IpexBbpPAeHI cpeacTBa oT YIID - 37034 23 447
[TAAIAHIA KbM YYACTHHI B ITAQHA (27 591) (15 764)
[TAalAHIA KbM HEHCHOHHOOCHTYPHTEAHATa KOMITAHIISA (31) (20)
Moayuenn anxsn 95 118
[TocTbIAEHIA OT MAAEKHPAAH HHBECTHIIIHN 27 968 11459
[aamaHns 32 MOKYIIKA HA MHBECTHLUIN (35 255) (22 781)
BaHKOBH I ITOILEHCKH TAKCH (37) (24)
HeTten mapuuen noTok oT onepaTHBHA ACHHOCT 2183 (3 565)
HerHo yBeanuenne / (HaMaAeHME) HA MAPUIHHI 2183 (3 565)
CPEACTBA M MAPHYHH €KBHBAACHTH

IMTapnunn cpeAcTBa N NAPHYHM €KBMBAACHTH B 2047 5612
HAYAAO0TO HA TOAHHATA

IMTapuunn cpeAcTBa U NapMYHU eKBUBaAeHTH Ha 31 4 230 2047
AEKEMBpPH

OruersT 32 mapn

TIPEACTABAABALLIH /"

ABA AQ CE DPA3TAEKAA 32€AHO C ITOACHHTEAHHTE IIPHAOXKEHHA KbM HETO,
AHCOBIA OTUET, TPEACTABEHII Ha CTpaHHuLI oT 4 Ao 18.

OHHAHCOBIAT O

17.03.2025 r.

’

BAaaumup Heuen y : Emuann BeaeBa g—/

I'AaBeH H3MBAHMTEACH AMPEKTOP : DuHAHCOB AMPEKTOP
(cBcTaBUTEA)

DHHAHCOB OTUET, BbPXY KOMTO CMe H3AAAM OAHTOPCKI AOKA2A C AaTa: 18 aapr 2025 roanna

Oantopcko  apymecrso  ,, bpucr n fIur Oant” OOA ¢ Oamrropcko apyxectso ,,BAO APA“ OOA ¢
perucrpaunonen Homep 108: perucTpauutonex Honep 015:
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ITpusoskenusa KbM (PUHAHCOBUA OTYET

1. CraTyT ¥ mpeAMeT Ha A€HHOCT

I[TOK “ACK - Poamnna” AA (Kommannsara), EMK 121507164, moaywaBa AHIEH3.3a AEHHOCT IO AOITBAHHTEAHO
MEHCIOHHO ocurypsasade cbodbpasHo Amnnensus Ne 04 or 03.10.2000r. Ha AbpxaBHaTa areHINA 3a OCHIYPHTEAECH
Haasop, cbraacHo Pemrenne Ne 1 ot 21.09.2000 r. ma CpBeta mo AOIBAHNTEAHO IIEHCHOHHO ocurypasaHe. Ha
01.10.2021 r. Vpasirreannsar ceset Ha Koamannara npuesa Perrenne 3a cp3aapade Ha POHA 33 pa3cpOUeHH MAALIAHNIA
HACK-Poanna®“ (PPIT ,, ACK-Poanra® nan Ponaa), karo (pOHABT ¢ BOMCAH B periicTbpa o 4a. 30, aa. 1, 7. 13 ot
3akona 3a Kommcusara 3a ¢puHancoB Haasop, cbraacuo Pemrenne Ne 746-QPIT/12.10.2021 r. na Konmcnsra 3a
prnancos Haasop. PoHABT ce cunta yupeaeH cuntaso ot 12.10.2021 r. ®ouasT e Brncan 8 Perncrep BYACTAT Ha
14.10.2021 r. ¢ BYACTAT 177530343. ®PIT ,,ACK-Poanna“ e cb3AaA€H 32 HEOIIPEACACH CPOK.

Kbat 31 aexenepn 2024 r. B OPIT “ACK - Poanna” uaenysar 5 733 anma (yIaCTHHIH B IIAAHA) C AKTHBHII AHAANTHYHII
caerkn (kbpa 31 aexenspr 2023 r.: 4 297 yuacTHHIN B TAAHA C AKTHBHH AHAAHTHYHIL CMETKH).

@PIT ,,ACK-Poanna“ ce yrpaBasiBa It ce ITPEACTABAABA MPEA TPETH AHMIA €EAHHCTBEHO oT KoMmaHnATa upes Anmara,
KOIITO fl IPEACTABAABAT B T'bprosekus pernctsp H peructsvp Ha FOAHI npu Arenumsta nmo snucsanuara. [TOK ,, ACK-
Poanna” AA ce IpeAacTaBAfBAa 3a€AHO OT ABAMA H3ITBAHHTEAHH AHPEKTOPH HAH OT I3ITbAHHTEACH AHDEKTOP I
HPOKYPHCT (ako e HasHadven). PoHABT HAMA cayuarrean. [Ipe3 2024 r. ca H3BbPIIEHH CACAHHTE IIPOMEHN B ChCTABA Ha
Vrpasuteanus cpset - cunrano ot 01.02.2024 r. Mseann Camres I'exo 130paH 3a uaeH Ha YHPaBUTEAHHA CHBET II
Mamsannreaen anpexrop Ha [TOK , ACK-Poauna“ AA. Tlpes 2024 r. He ca M3BBPIIBAHM ITPOMEHII B ChCTAaBA Ha
Haasopuns ceeer.

Koar 31.12.2024 r. m3mrpannreasnn anpexropn Ha Kommannara ca Baaaumup Heues — laasen M3ITbAHHTEACH AlIPEKTOD,
Muxana Cotnpos — Isnmbannteaen aupektop n Meeann TI'exos — MsmbannTteaen anpekrop. Hmva mHasmaven
MIPOKYPIICT.

Ceaannmtero n aapecst Ha ynpabacHue Ha OPIT | ACK-PoanHa“ cbBIasaT CbC CEAAAHMIIETO 1 AAPECA HA YIPABACHIIE
Ha Kommnannsra, konTo ca kakro caeasa: rp. Copus, : rp. Codpus, 1000, 6ya. ,,I'eopru Benkoscku™ Ne 5, er. 2.

Koar 31.12.2024 r. nsmrpaHnTeasn anpexropn Ha Koamannsra ca Baaamsmp Heues — I'aaBeH H3TbAHIITEACH AHPEKTOP
u Muxana Corupos — Mambauureaes anpexrop. Hava Hasnavuen npokypucr.

OautHuar koanrer 1 Haasopuuar ceeer B Komnannsra rioanoamarar paborara Ha YC 1 1MaT pOAS Ha AHIIA HATOBAPEHI
¢ ODIIO yrpaBAeHHE, KOHTO H3BbPLUBAT MOHHTOPHHT H HAA30D HAA BbTPELIHATA KOHTPOAHA CHCTEMA, YIIPABACHHETO
Ha pICKA If CHICTeMaTa Ha (PHHAHCOBO oTunTaHe Ha Kosmmanuara.

ITpeanter Ha aefinoct Ha OPIT , ACK-PoanHa® e namaammane Ha pascpoueHn naam@anus 1o 4a. 167a, aa. 1 or Koaekca
3a counaano ocnrypasare (Koaexca nan KCO) u ce nspppmBa ceraacao KCO, koiiTo peraamMeHTHpa AbPAKABHOTO I
AOITBAHHTEAHOTO IICHCHOHHO OCHIYPABAHE B CTPAHATA 11 IIOA3AKOHOBIITE HOPMATHBHH AKTOBE IO IPHAArAaHETO MY.
Koatmaunsra ynpasassa cpeacrsara Ha @PIT ,, ACK-Poanna® ¢ rpinxara Ha A00bp Thproell IPH ClTa3BaHe MPIUHLIITHTE
HA KAYECTBO, HAAEKAHOCT, AIKBHAHOCT, AOXOAHOCT I AHBEPCH(DUKALINA B HHTEPEC HA AHLATA, HOAYYABALIH HAALUIAHIA
H TEXHNTE HACACAHIILUIL

@OHABT He OTrOBaps C AKTHBITE CII 32 3ary0I1, HACTBINIAHN B PE3YATAT Ha AeficTBua Ha KoMmanusaTa, kakTo u 3a 3arybn
or aeiiHocrra ii. AxruBite Ha @oHaa He MoraT Aa ce npuaobusar o aasHoct. C akrupure Ha OPIT ,, ACK-Poanna“ e
MOTAT AA C€ H3ITbAHABAT 3aAbAKEHNATA Ha KoMImaHHATa 11 Ha ynIpaBAsBaHHiTe OT Hes (POHAOBE, OCBEH I10 CKAIOHCHHTE
AOrOBOPI 3a pa3cpoueHH mnaauaug mo 4a. 167a, aa. 1 or KCO u apyrn mpeasuaenn 8 KCO n aeiictsamara
HOPMATIIBHA ypeADa maalnaHif. 3aAbAKEHHATA KbM AHIATA, ITOAYYABAIIM IAAIUAHMA, CbHOTBETHO HA TEXHHTE
HACAEAHIILUT, HE MOE AQ C€ H3ITbAHABAT CbC CPEACTBA Ha (POHAOBETE 34 AOITBAHHTEAHO IIEHCHOHHO OCHIYPABAHE.

3a H3MNAALIAHE HA PA3CPOYEHHTE NAALAHHA HA AHLA IPHAODIIAI IPABOTO HA AOITbAHHTEAHA IIEHCHA ITPH OCHIYPABAHE
B Vuusepcaser nescnoned ¢osa ,,ACK-Poanna® (YIIO ,,ACK-Poauna®), Kosmaunsara cb3aapa PoHA 33 pascpoueH
naataHnd. OCHIYPEHO AHLIE B YHHBEPCAACH IIEHCHOHEH (POHA NIPHAOOHBA IIPABOTO HA PA3CPOYEHO IAAIIAHE, KOTATO €
IpHAOGIIAO MPABO HA AOITBAHHTEAHA TIOXKH3HEHA IIEHCHA 32 CTAPOCT IIPH HABBPILUBAHE HA BB3PACTTA MY MO YA. 68, aa.
1 or KCO, HO cpeacrBata MO HHAMBHAyaAHaTa My mapTiaa B YII®, BKAFOUHTEAHO CAeA AOITBABAHETO i IpH
HEOOXOAIMOCT Mo peaa Ha UA. 131, aa. 2- 5 or KCO, ca HEAOCTATHYHH 32 OTIYCKAHETO HA AOITBAHHTEAHA ITOAH3HEHA
MEHCHA 32 CTAPOCT B pasyepa 1o 4a. 167, aa. 3 or KCO, Ho HaABHINABAT TPHKPATHHA PasMep HA MITHHMAAHATA IEHCHA
32 OCHIYPHTEAEH CTAX 1 BB3PacT 110 4A. 68, an. 1 or KCO xbM aAaTaTA HA ONpEAEAsiHE HA CTOHHOCTTA HA CPEACTBATA ITO
mapTHAaTa.  KOMIAHHATa H3BBPIIBA PA3CPOYEHHTE IMAALLAHHA Cpelly NpexpbpaiHe BbB QGOHAA HA HATPYHAHIITE
CPEACTBA 110 HHANBHAYAAHATA IAPTIAA HAH HA AOITBAHEHHSA PA3MEpP HAa CPEACTBATa B cayvanTte no wa. 131, aa. 2- 5 ot

KCO.
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1. Cra M IPEAMET HA AEHHOCT, IPOABANKEHUE
b

Ot ®PIT, ACK-Poanna*:

1. ce m3maawmaT pascpoueHnTe NAaaHuA 1mo 9a. 167a, aa. 1 or Koaekca 11 AbAKHMITE CPEACTBA HA HACACAHIIINTE HA
ITOYMIHAAHTE ANUA, TOAYYAaBAAHM TAKMBA ITAAILAHNA, 1 CE II3BbPUIBAT PA3XOAH 32 TAXHOTO M3IIAALIAHE B CTPAHATA;

2. ce H3BBPILUBAT PA3XOAH 32 ]'IpI'IA06IlBﬂHe n HpOAﬁ')K6ﬂ HAa HETOBIITE AKTHBII,

3. ce nanmaama Takcata 1o 9a. 201, aa. 1, 7. 3 or KCO B nmoasa na KonmaHnsATa 32 OChIIECTBABAHATA OT Hef A€iIHOCT O
yrpaBacune Ha PoHaa;

4. ce IIPeXBBPAAT CPEACTBA ITO peaa Ha uA. 1926, aa. 6, 1. 1 maa. 8 1 ua. 170, aa. 9, 1. 3 ot Koaexkca;

5. He MOXKe AQ C€ N3BDPIUBAT IMAALMAHHA, PA3AHNYHH OT NPEABHACHNTE B T. 1-4.

II3llCKyCMH}IT pasMep Ha CPECACTBATA BBB (pOHAﬂ 34 Pa3CpOYEHN IMAAINAHHA KbM Kpasd Ha OTYETHHA IIEPHOA € PABEH HA
3AADBAKEHIIATA KbM AHIATA, ITOAYHIABALLI PA3CPOYEHIT ITAALIAHIIA ITO YA. 16721, an. 1or KCO, M KbM TEXHHTE HAICACAHHIIH
KbM Ta3M AaTa.

32ABAKEHNATA KbM AHIATA, ITOAYYABAIIN PA3CPOHUEHN IaamaHng no ua. 167a, aa. 1 or KCO, u by TexHure
HACAEAHIIIIN €A PABHI HA ABAKHMHTE HAALAHIIA KbM AHLATA, IIOAYYABALIH PA3CPOYEHH MAALIAHHA 10 Ua. 1672, aa. 1
or KCO, 11 kbM TeXHITE HACACAHHIIH CAEA ITOCACAHATA IIM AKTYAAH3ALUIA CbIAACHO UA. 1698, aa. 1,3 11 5 1 ua. 170, aa.
6 or KCO 11 1TOCACAHOTO IPEH3UMCAABAHE HA PA3CPOYEHNTE IaaIaHmA 110 9a. 1691 or KCO.

Coraacio KCO ca onpeseAeHH HHBECTHIUIOHHI OrPAHIYEHIA OTHOCHO BHAA H CTPYKTYPaTA Ha AKTHBHTE Ha
yOpaBAABaHIITe (POHAOBE. 32 OCBLLUECTBABAHE HA ACITHOCTTA CII 11 B ChOTBETCTBIE C 113ickBaHuaTa Ha KCO, Koamannsara,
ynpasaspaia ®PIT, ACK-Poanna®, ckaArouBa AOTOBOP 32 MOMEUNTEACKH YCAYTH ¢ GaHKA — IONEYIITEA, KOATO ChXPaHABA
scrrukn akTiBH HAa Ponaa. KoMmaHHATA € CKAIOYIIAA AOrOBOPI C HHBECTHIUMOHHH IIOCPEAHHIUI 32 M3BBPIIBAHE HA
CAEAKH C LICHHH KHIIKA, CBbP3AHH C YIPaBA€HHe Ha akTHBHTe Ha PoHaa.

2. OGobimena uncpopManma 3a CHETOBOAHATA MOAMTHKA

2.1. ITpnaoxumu cTaAapTH

®uuancosuaT otyet Ha PoHaa e usrotseH B chotBercTBe ¢ MCOO cueroBoaHN cTanaapTH, npuern ot Esponeiickus
cpro3 (,MCPO cueroBoann cranaaprti, npuern ot EC”). Oruernara panka ,,MCPO cueTOBOAHH CTAHAAPTH, IPHETH
or EC” 110 ChIIeCTBO € ONPEeACAEHATA HALIHOHAAHA cHeToBOAHA Da3a MexayHapoann cuetoBoarn cranaaptu (MCC),
npuetn ot EC, peraasMeHTHpaHK CbC 3aKOHA 3a CYETOBOACTBOTO 11 AepHHHpaHI B T.8 OT Herosire AOI'bAHHTEAHII
pazmopeabn.

ITpn narotaneto Ha priHaHcoBua otuer Ha Ponaa e npuaoxen creruasHuaT crasaapt MCC 26 ,,CaeroBoacTBo 11
OT4MTAHE HA INAaHOBe 3a rencnoHuo ocurypasane” (MCC 26), cpabpwmain crienndi<HITe H3NCKBAHHA OTHOCHO
IHAHCOBHTE OTYETH Ha IEHCHOHHHTE (POHAOBE. BCHYUKH OCTAHAAN CTAHAAPTI CE IPHAATAT IIPH I3TOTBAHETO HA
drHaHcoB1a oTyeT Ha POHAA B CTEMEHTA, B KOATO HE €a 3aMeHeHn oT nsncksannara Ha MCC 26.

2.2. basa 3a usrorsane
DUHAHCOBUAT OTHET € H3rOTBEH Ha 0a3aTa HA HCTOPIMECKATA LIEHA, C H3KAIOYEHHEe Ha:

L I IHBCCTHLUIH, KOHTO CA OTYETCHH ITO CITPABCAAHBA CTOITHOCT.

DOHADT IPEACTABA OTHETA 34 HAAHYHHTE HETHI AKTHBH 32 H3ITAAILAHE HA AOXOAN I10 CTENEH HAa AHKBHAHOCT. AHAAN3
OTHOCHO Bb3CTAHOBABAHETO HA AKTHBHTE HAH YPEKAAHETO HA MACHBIITE B PAMKIITE HA ABAHAACCET MECELIAa CACA OTHETHATA
AaTa (rekynur) 1 caea riosede ot 12 mecena caes OTYETHATA AATA (HETEKYILI) € IIPEACTABEH B IPIAOKEHHATA KbM
¢nuancosns oruet (Ipnaowenne 3.3).

2.3. ®yHKUHOHAAHA BAAYTA M BAAYTA HA NPEACTABAHE

Tosn puuancoB order e npeacraeH B bBobarapckn aesa (BGN), sakperaeHnm ao xmagaa. Bbarapckuar aep e
dyHKunoHaAHaTa BasyTa Ha OPIL
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2. O6o6mena nH(oOpMaNNA 32 CYETOBOAHATA NIOAMTHKA, MIPOABAIKCHUE

2.4. ianoa3BaHe HA OLEHKH U AONTYCKAHHSA

Msroresanero Ha ¢prxancosua otder B cbotBercTBue ¢ MCPO cueroBoaHn craHaapTH, mpuetn ot EC, nsncksa
PBKOBOACTBOTO AQ IIPABI OLIEHKI, IPEABHKAAHIIA I AOITYCKAHIIA, KOMTO BAHAAT HA IIPHAATAHETO HA IIOAHTHKIITE H Ha
OTYETEHIITE CYMII HA AKTHBI H ITACHBII, ITPHXOAI H Pa3XOAll. PeaAHHAT pesyATaT Moxe Aa Gbae pasaldeH oT Tesn
OYAKBAHIIA.

OuaKBAHIIATA 1l OCHOBHITE AOITYCKAHHA C€ ITPEPASTACHKAAT IIPE3 BCEKH OTYETEH MEPHOA. HOBTOPHOTO NPEPA3rACHKARHE
HA CYCTOBOAHIITE OLICHKII C€ NPI3HABA B IIEPIIOAQ, B KOHTO OIIEHKATa € MTPEPA3TACAAHA, KOTATO MPEPATAEIKAAHETO CE
OTHACA CAMO AO TO3H IICPHOA, ITAH B TIEPHOAA HA ITPEPAITACIHKAAHETO H 6’bACIlIPI TICPHOAH, AKO ITPEPAITACKAAHETO OKA3Ba
BAIIAHIIC HA CCTralllHHA I1 HA 6’bAeL[IIITC IIEPHOAH.

I/IHq)OP,\lﬂI_[Hﬂ 34 3HAYHTECAHH ITO3HLIINH, KOIITO Ca 3ACErHATH OT OLCHKH HAa HECHIYPHOCTTA II KPHTHYHIM AOITYCKAHHA
ApH MNpHAATAHE HAa CUYETOBOAHIITE ITOAHTHKI, KOHTO IIMAT HA-3HAYIITEAEH C(t)el\'l' BBPXY CYMHTE IPH3HATH BbB
Q)IlHaHCOBIlﬁ OTHYCT, CE€ ChABPIKA B ITPIIAOMKEHIIATA ITO OLIEHKA HA (pIIHleCOBH HHCTPYMEHTIH.

2.5, ®UHAHCOBM NPHXOAH M Pa3XOAH

[prixoAnTe OT AHXBH IO HHBECTIIIII B ABATOBH HHCTPYMEHTH C€ HAYHCAABAT TEKYLIO POHOPLIIOHAAHO HA BPEMEBATA
6232 11 AOTOBOPEH ANXBEH IPOLEHT, a 32 IIAPHYHHTE CPEACTBA I NAPHYHII €KBIIBAAECHTH - YPe3 IIPHAAraHe Ha METOAA Ha
ebeKTHBHATA AIIXBA.

Pasanknre ot MTPOMEHNTE HA CIIPABEAAIIBATA CTOITHOCT Ha NHBECTHIHHTE, OTYETECHI ITO CIIPABEAAHBA CTOﬁHOCT, KaKTO
II PA3ANKATa MEKAY OTIETHATA CTOIHOCT I TPOAAKHATA LIEHA ITPH CACAKH C TAX, C€ NMPH3HABAT KaTO TEKYIL Ct)I-IHaHCOB
IPIIXOA A PA3XO0A.

[IprxoAnTe OT AHMBHAEHTH CE IIPH3HABAT, KOTATO €€ YCTAHOBIH IPABOTO 32 TAXHOTO MOAYYABAHE.

B ortuera 3a mapuuHnTe HOTOLN IIOAYYEHITE ANXBI CE IPEACTABAT HAMAACHH C IAATEHHTE AIIXBH KATO 9acT OT
IIOKYITHATA LEHA HA HPUAOBGNTIITE MPE3 TOANHATA HHBECTILIIL,

2.6. CAcAKH B 4yIKACCTPAHHA BAAyTA

CaenkiTe B Iy/KACCTPAHHA BAAYTA C€ OTUHTAT IIPH ITbPBOHAYAAHOTO [N ITPI3HABAHE BbB (DYHKINIOHAAHATA BAAYTA Ha
®oHaa 110 OPILNAAHIA OOMEHEH KyPC 32 ACHA HA cAeaKaTa (06aBena pukcHr Ha Bbarapcka Hapoana GaHka).

HPIIXOAHTC I Pa3XOAHTE OT KYPCOBH DA3AHKH, KONTO Bb3HHKBAT IPIH YPEKAAHETO HA TE3H CACAKH H ITPEOIIEHABAHETO
Ha MaAPpHYHHTE MO3HLIIT B IYXKACCTPAHHA BAAYTA B Kpasg Ha TIEPIIOAA CE€ OTYHTAT KAaTO IIPHXOAN I PA3XOAH ITO BAAYTHH
OIePALITH.

OcHoBHuTE BAAYTHI KYpPCOBE CIIPAMO 6'b1\I‘ﬂPCKI‘I}I A€B Ca KAKTO CACABA:

31 aexemspu 2024 31 aexemspn 2023
1 EUR (dukcnpan) 1.95583 BGN 1.95583 BGN

2.7. ®uHaHCOBM HHCTPYMEHTH

2.7.1. HupecTHHH Ha ITAZHA

HMusecTiminTte Ha mAaHa Ce€ OTYHTAT IO CITPABEAANBA CTOHHOCT H BKAIOYBAT ABATOBH LIEHHII KHHMKA, H3A2ACHH AL
rapaHTHPAaHHI OT AbpP/KaBaTA. B CAYYANTE HA MPOAABAEMII LIEHHII KHITKA, CITIPABCAAIIBATA CTOITHOCT € ITa3apHaTa leHa. 3a
IHBCCTHIIIH, KONTO HE C€ THPryBaT HA AKTHBHII ITa3apH CIIPABEAANBATA CTOIHOCT ce OIIPEACAA ¥IPE3 IIpHAAraHe HA
oueHbYHH MOAEAH. QDOHABT NPpHU3HABA MHBECCTHLIHNTE, OTYHTAHHN IO CHPABEAAHBA CTOIIHOCT Ha AAQTATA Ha ypexaaHe.
Hpﬂ ITbPBOHAYAAHO IIPDH3HABAHE MHBECTHILIMHTE HA ITAAHA C€ OTYHTAT IO CIIPABEAANBA CTOﬁHOCT, 32 KOATO C€ mpriemMa
LICHATA IIM HA HPI’XAOGIIBQHC be3 Pa3XOAHTE MO OCBIUECTBABAHE HA CACAKATA. Pazxoante TIPAKO CBBP3AHIT CbC CACAKATA
Ce MPH3HABAT B OTYETA 34 ITPOMEHHNTE B HAAIIYHHTE HETHI AKTHBII 32 H3ITAAIIIAHE HA AOXOAH IIPIT Bb3HHKBAHETO M.

LICHHI'I KHIKA, KOITO IIMAT CbIIKCI’IpﬂHa LI€HA HA HN3IIAALIIAHE Ha ITaAcyKa I1 KOHTO ca HPHAO6MTH C IEA A2 CBOTBECTCTBAT
HA 3AADAKCHHATA HA ITAAHA HAH HAd KOHKPETHA YACT OT TAX, MOTraT Aa C€ OTYHTAT HA 6a3aTa Ha OKOHYATEAHATA HM HEeHa
HA M3MAAINAHE, KATO C€ IIPHEMA ITOCTOAHHA HOPMA HA Bb3BPBHIHACMOCT AO ITAACHKA M.
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2.7. ®uHaHCOBUM MHCTPYMEHTH, MPOABbAYKEHHE

2.7.1. HupectHunH Ha IIAaHA, TPOABAIKEHHE

Korato mnaaHbsT NMPHTEKABA MHBECTHIHMHM, 32 KONTO HE € BDBbIMOKHO Aa CE& HAapPaBH HpII6AIISIlTe.\Hﬂ OLICHKAa Ha
CITPABEAAIIBATA CTOﬁHOCT, KaTO HAIPIIMED ITbAHA cobcTBEHOCT BbPXY HNPEANPHATHE, C€ OITOBCCTABA ITPHYIHATA, ITOPpAAH
KOATO HE CE€ H3NOA3Ba CITPABCAANBA CTOIMHOCT. ,f.iOl\'O."\KOTO MHBCCTHLUIIHTE C€ OTYHTAT IIO CTOﬁHOCTI-I, Pa3AHNYHII OT
ma3apHaTa HAH CIIPABCAANBATA CTOﬁHOCT, C€ ONTOBECTABA I CIIPABEAAIIBATA CTOHHOCT.

cDOHA'bT OTYIITA BCHYKII IIPHXOAIT I Pa3XOAH, CBBP3AHN C HPOMAHA Ha CIIPABEAAHBATA CTOIIHOCT HA HHBECTHIHHTE B
OTYETA 34 MPOMEHNTE B HAAIYTHHTE HETHH AKTHBI 32 I3IAALIIAHE HAa AOXOAIL

2.7.2. ITapuyuHH CPEACTBA H MAPHYHH €KBHBAACHTH

Hﬂpl’l‘lHHTC CpeACTBA M MAPHYHHI C€KBHBAACHTH BKAIOYBAT MMAapHYHII CPEACTBA IIO GaHKOBH CMETKH, B 6p0ﬁ "
KPATKOCPOYHIT ACIIO3NTH C ITBPBOHAYAACH HMAACK OT TPH HAH ITO-MAAKO MECELIa.

3a LOEANIITE HA OTYETA 34 MAPHYHITE IMIOTOUH, NADHYHIITE CPEACTBA H MaAPHYHNTE €KBIHBAACHTH BKAIOYBAT IMAPHYHIITE
CPEACTBA H ITAPIYTHIT €KBHBAACHTII, KAKTO T€ Ca AC(i)IIHI’IPaHH I1o-Tope.

(DOHA'bT OTYHTA HAPIYHIITE CPCACTBA I ITAPHYHI €EKBHBAACHTH ITO aAMOPTH3IIDaHA CTOINHOCT.

[Mpu mppBoHavasno mpnsHaBaHe QOHABT OTYHTA NAPHYHH CPEACTBA I MAPHYHII EKBHBAACHTII, M3ITOA3BAHI B
AefiHoctTa Ha @OHAA, MO CNIPABEAANBA CTOIHOCT, 32 KOATO Ce NplieMa IIEHATa MM Ha IPHAOONBaHe, KbM KOATO Ce
MPpHOABAT HMAHM  CBOTBETHO IPIICIHAAAT  PA3XOAHTE IIPAKO CBBP3aHHM C  OCBIIECTBABAHE HA  CAEAKATA.
B kpas Ha Bcekn orvyeTeH nepnos POHABT IpaBH ITPeLIeHKa 32 PasMepa Ha KOPEKTHBA 3a 3ary0I 32 OYAKBAHH KPEAHTHII
3aryOmH OT MAPHYHII CPEACTBA I ITAPIMHI CKBIIBAACHTII, B CAYYAIl Y€ [IMA 3HAYHTEAHO YBEAIIYEHIIE B KPEAUTHIN PIICK HA
KOHTPArEHTHTE. AKO KPEAITHHAT PHCK HA (DITHAHCOBHA IHCTPYMEHT HE € 3HAYNTEAHO YBEAHYEH OT IThPBOHAYAAHOTO
npnsHaBane, POHABLT OLICHABA 3arydaTa oT 00E3LEHKA Ha CTOITHOCT, KOATO € PABHA HA OYAKBAHITE KPEANITHH 3arydm 3a
12 aecena.

32 H3YHCAEHHETO HA OYAKBAHHTE KPEAHTHH 3aryOIl ITO MapIYHIITE CPEACTBA I MAPHYHII €KBHBaAeHTH B Gankn, POHABT
npuaara obwma rmoaxoa 3a obesuenka, ompeaeseH or MCPO 9. CoeraacHo rtosn noaxoa QPoHABT mpuaara
‘“rpucrerienes MoAeA 32 00e3EHKa B3 OCHOBA HA [TPOMEHH CIPAMO IThPBOHAYAAHOTO NPH3HABAHE HA KPEAHTHOTO
KA4eCTBO Ha (DIHAHCOBHA HHCTPYMEHT (AKTHB). 32 LIEATA CE [IPHAATA PEliTIHHIOB MOAEA, KATO Ce H3IIOA3BAT PEiITHHINITE
Ha GaHKIITE, ONPEACAEHIHI OT MEXAYHAPOAHO Ipu3HatH pefitnHroBn ¢upamu kato Moody’s, Fitch, S&P, BCRA
Bloomberg. Ha Tasn 6a3a, oT easa cTpana, ce n3moA3sat myBandnn aaupm 3a PD (BePOATHOCTH 32 HEM3ITbAHEHIE),
pecbepHpaLi KbM pPeiiTIHrA HA ChOTBETHATA OGAHKA, 4 OT APyTa, OT NPOMAHATA HA PEfTHHra HAa ChOTBETHATAa DaHKa,
DOHADBT OLIEHABR HAANYIIETO HA 3ABIILUEH KPEAlTeH pHCK. 3arybrure npn HensIrbAHEHHE Ce OLEHABAT CbOGPasHO
HAAHYHETO HA FAPAHTHPAHN 11/11a1 obe3nedeHn cyMi o GaHKOBHTE CMETKH.

2.7.3 OrnucBane Ha HHBECCTHUHH HA IIAAHA H IIAPDHYHH CPEACTBA H NAPHYHH €KBHBAACHTH

DOOHABT OTIICBA HHBECTHIIII HA MTAAHA HAH NAPHYHII CPEACTBA H ITAPDHYHH CKBHBAACHTH, KOTI'ATO AOTOBOPDHHTE IIpaBa
KbM ITADHYHHTE IIOTOUH OT TAX H3TEKAT, HAH KOTATO IIPEXBBPAH IIPABATA 32 MOAYYABAHE HA AOTOBOPDHHUTE NMAPHYHI
TNOTOLUI OT TAX B TPAH3AKUIIA, B KOATO CE IIPEXBBPAAT BCHYKH CbIIECTBEHH PHCKOBE N eqaabu or IIPHTEXABAHETO HM.
Besako y9acTHE B ITPEXBBbPACHH (bllHﬂHCOBI-I HHCTPYMEHTII, KOETO € Cb3AAAEHO HAIN 3AMA3€HO OT (DOHA?I, C€ ITPH3HABA
KATO OTACACH AKTHB HAH ITaCHB.

q)OHA'bT H3BbPUIBA TPAH3AKIIHA, IIPH KOATO NPEXBBbPAA AKTHBI, IIPH3HATH B OTYCTA 34 HAAHYHNTEC HCTHH AKTHBH 34
H3IAAIIAHE HA AOXOAIL, HO 3aITa3Ba YacT HAH BCHYKII CbIIECTBEHH PHCKOBE H neqasbu ot MIPEXBBPACHHTE AKTHBH HAM
YACT OT TAX. AKO €a 3aIMa3eHH YACT HAHN BCHYKH CBhIIECTBEHII PHCKOBE H neqa,\6u, TO HNPEXBBPACHHTE AKTHBH HE Ce
OTITHCBAT OT OTHYETA 334 HAAHYHIITEC HCTHII AKTHBH 334 H3ITAALIAHEC HA AOXOAH. HPCXB'pr}IHC HAa AaKTHBH CBbC 3alIa3BaHE HA
YaCT HAM BCHYKH CBHILECTBEHII PHCKOBE I neuqarbu ca HANPHMEP CACAKH CBC 3a€MAHE Ha IIEHHII KHIMIKA HAH C
AHTAXKIIMCHT 34 O6pﬂTHO H3KYyITyBaHE.
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2. O6o6wena nupopManua 32 CIETOBOAHATA MOAUTHKA, IPOABAMKEHHE

2.7. ®uHAHCOBU UHCTPYMEHTH, IPOABAKEHIE

2.7.3 OtrincBane Ha HHBECTHUHH HA IIAAHA H IIADHYHH CPEACTBA H HNAPHYHH €KBHBAACHTH, IIPOABAKEHHE

HPH TPaH3aKIHI, IIPII KOMTO (DOHA'bT HIHTO 3ama3Ba, HIITO IPEXBbPAA BCHYKH CBIIECTBEHII PHCKOBE I nmeyaAbu or
OPHTEKABAHETO HA CAHH Q)IlHﬂHCOB AKTHB, TOIl OTIIICBA AKTIIBA, AKO HE 3aIta3Ba KOHTPOA HaA HEro. HpﬂBﬂTa u
3AADAKCHIIATA, 3ATTA3CHN NIPH NPEXBBPAAHETO, CC IIPH3HABAT OTACAHO CBOTBETHO KATO AKTIIBH I1 ITACHBI. lel CACAKH,
opH KOHTO C€ 3ar1a3Ba KOHTPOA HAA aKTHBA, q)OHA'bT IIPOADBAJKABA Ad IIPH3HABA AKTHBA AO CTEIIEHTA Ha y4YacTHE, B
3ABHCHMOCT OT TOBA AOKOAKO € H3AOKEHO HAa IIPOMCEHIT B CTOITHOCTTA Ha HPEXBDbPACHIIA AKTHB.

(DOHA'bT OTIINCBA OIPEACACHH HHBCCTHILIHM H HAPDHYHII CPEACTBA 1T ITAPIYHH €KBHBAACHTH, KOTaTO 6’bAaT OIIPEACACHH
KaTo HeC’b6IIPﬂCMIl - KOTaToO IMa l'lH(i)OpMaL[l‘U{, IIOKA3BaLlIAa, 9€¢ AANBXKHIKDT € B TCXKKO q)IIHaHCOBO 3ATPYAHCHHE IT HAMA
PeAANICTHYHA MNEPCIIEKTHBA 32 BB3CTAHOBABAHE, HAIIPD. KOTaTO AADXKHHIKDT € OnA AHKBHAHDAH HAH € BAA3DBA B
NPON3BOACTBO ITO HECBCTOATEAHOCT. OtnncannTe HHBECCTHLIIII 1T (bXIHﬂHCOBH AKTHBII BCC OLIIC MOTI'aT AQd 6’bAaT obekT Ha
ACITHOCTH MO OPHHYAUTEAHO H3ITbAHCHHE CBrAACHO IIPOLECAYPHTE 3a Bb3CTAHOBABAHE Ha q)OHAa, KaTO C& B3eMaT
MIPEABHA INPABHIITC KOHCYATALHIT, KOTATO € YMECTHO. Benukn pp3cTaHOBEHN CyMII C€ OTYHTAT B OTYECTA 32 MIPOMCHHTE B
HAANYHITEC HETHH AKTHBIH 32 H3IMAAIIIAHE HA AOXOAIH.

2.7.4. DHHAHCOBH MaCHBH

D HHAHCOBIITE ITACHBI HA qDOHAa BKAIOYBAT OCHOBHO 3AAbAKECHHA KbM Kommannsra.

(DOHA'bT OpH3HABA q)IlHaHCOBHTC TMACHBH HA AQTATA HA BB3HNKBAHE IO CIIPAaBEAAHBA CTOﬁHOCT, HETHO OT NIIPEKHTE
PA3X0AN MO TPAH3AKLHATA, a4 ITOCACABAILO ITO AMOPTH3HMPaHa CTOITHOCT. cI)OHA'I:T OTITHCBA (bllHﬁHCOB nmacns, KOraTo
HCETOBHTC AOTOBOPHI 32ABAKCHIA CA H3ITBAHEHI, OTMEHEHH HAII H3TEKAT.

2.7.5. Ilpauynnm 32 oqenKa 1o cupaBeAAHBa CTONHOCT

CﬂpﬂBCAAIIBa CTOMHOCT € 1eHa IIpi1 HOPMAAHA CACAKA 34 HpOAa')K6ﬂ HAa AKTHB HAIH 32 TPEXBbPAAHE HA NACHB, KOATO 61
CE CAYYHAQA MEKAY Ma3aPHHM YYACTHHII KbM AaTaTa HAa OLICHKA. CHpﬂBeAAHBﬁTa CTOIHOCT € H3XOAALLA IICHA IT CE 683Hpﬂ
Ha MPEANIOAOKEHHETO, Y€ orieparira 1mo HPOAﬂ)K6ﬂTa e C¢ peasn3snpa AN HA OCHOBHHA NA34ap 32 TO3H AKTHB HAH
ITacCHB, HAH B C;\y‘lﬂl"‘l Ha AHIICA HA OCHOBEH ITa3ap — Ha Haﬁ-HBI‘OAHHﬂ ITa3ap 3a aKTHBA HAH ITaCHBA. Kakro OIIPEACACHHAT
KAaTO OCHOBCH, TaKa I Hal“‘l-lvl3rOAHllﬂT mazap ca TaKnBa I1a3apii, AO KOHTO (DOHA’I:»T 3AABAKHTEAHO HMA AOCTBII, cDOHA’bT
H3I0A3BA OCHOBHO Ha3apHHA, I IO-OTPAHNYEHO IPHXOAHHA ITOAXOA, KaTO Hali-4eCTo IPHAATAHNTE OUEHBYHH TEXHHKIH
Ca AHPEKTHII ll/l'll\ll KOPHTIIPAHH KOTHPAHIT MA3APDHH HEHH H ANCKOHTHPAHH MAPHYHH ITOTOLIIL.

CHPHBCAAHBHTH CTOIHOCT HA ITHBECTHIHHTE CC OITPEACAA BCCKH MECCL HA basa OA3aPpHH KOTHPOBKH HAa IIECHATAZ HM KbM
Kpasa Ha IIPEAXOAHHA Pa6OTCH A€H HA aKTHBEH IT1a3ap 3a TO31 IHCTPYMEHT, be3 B Hea Ad C€ BKAFOUYBAT PA3XOAHTE IO
OCBILICCTBABAHC HA CACAKATA. H?Bﬂp’bT Ce CYMTA 33 AKTIIBEH, aKO 6OI)COBI'ITC LEHHN Ca PETYAAPHH H ACCHO AOCTBITHH I
NIPEACTABAABAT AKTYaAHH I PEAOBHO OCDBINECTBABAHH ITPEKIT ITA3APHIT CAEAKH.

DOHADBT € NpHEA CAEAHITE KPHTEPHI 33 ONPEACAAHE Ha AKTHBEH IAa3ap: CKAIOYEHH caeAkn B Haa 50% or paborHirre
CECIIH 32 MMPEAXOAHHA TPUMecedeH mepioA 1t Haa 1% ot cpeanns Free Float naroprysan oben 3a CbILus rnepiioa, Kato
ABETE YCAOBHA CE MPIAATAT KYMYAATHBHO.

AKO Ma3apbT 32 AAAE€H (PUHAHCOB IHCTPYMEHT He € akTnBeH, QOHADBT YCTAHOBABA CITPABEAANBATA CTOIHOCT,
H3IIOA3BAIKI LEeHOOOPA3yBALLI MOAEA IIAH TEXHIKH Ha AIICKOHTHPAaHe Ha napinaHuTe moroun. Mabpanara rexxHnka 3a
OIIEHKA H3MOA3BA MAKCHMAAHO MA3aPHITE AAHHIIL, PA39HTa Bb3MOXKHO Hali-Maako Ha criennduyan 32 PoHAA OLEHKH,
BKAIOYBA BCIYKH (PAKTOPI, KOHTO yYACTHHINTE B Ia3apa OHXa B3eAH IIPEABHA IPH ONPEACAAHETO HA LIEHA, H €
CBBMECTHAMA C IIPHETHTE IKOHOMIYECKI METOAOAOTHII 33 LeHOOOpasyBaHe Ha (PHHAHCOBN HHCTPyMeHTH. AaHHHTE 32
TEXHHKIITE 324 OHEHKA YAAYHO IPEACTABAT IMA3APHHTE OYAKBAHNA H I3MEPBAHIA 32 (DAKTOPITE HA PHCK I AOXOAHOCT,
ApHChLIH HA (PHHAHCOBIA HHCTPYMEHT.

2.7.6. Ileqyaabu u 3ary6H OT MOCAEABAINA OLI€HKA
Berukn newanbn i 3aryon, Bb3HIKHAAH B PE3YATAT Ha IIPOMEHH B CIIPABEAAIIBATA CTOITHOCT HA HHBECTHIIITE HA IIAQHA,
ce IPI3HABAT B OTYETA 32 IIPOMEHHTE B HAAHYHHTE HETHI AKTHBH 32 H3ITAALLAHE HA AOXOAH Ha MecevHa asa.

2.8. Taxcu B noasa na Komnanusara

3a ocbuiecTABaHe Ha AefiHocTTa 1o ynpasaenne Ha OPIT “ACK-Poanna“ npes 2024 r. Kommannara csbupa Takca

ynpasaenHe B pasaep Ha 0,15 % roanmno.

DOHABT He HAMHCAABA APYIT TAKCH H YAPBKKI, OCBEH OmpeAeseHHTe B [IpaBHAHMKA 3a OpraHHM3aLUIATA HA
ACITHOCTTA My.



®PIT ,,ACK - POAUTHA”
FOAHITHZH DHIHAHCOB OTYIST 3A 2024 1.

ITpuaorkenus kbM (PUHAHCOBUA OTUET

2. O606mena napopMaIua 3a CHETOBOAHATA MOAUTHKA, IPOABAYKEHHE

2.9. Hpomex—m B CUCTOBOAHHTEC NOAUTUKH U OIMMOBCCTABAHUA

CTJ{HAZPTII /IISMC‘H(:‘HIIII, KOHTO Ca BAC3AH B CHAA H Ca IIPDHETH OT EBPOHCﬁCKH}I ChBro3

[TpuaaraHnTe CY€TOBOAHH ITOANTHKI CbOTBETCTBAT HA Te3M, NPHAOKEHH IIPe3 MPEAXOAHATA (DIIHAHCOBA TOAMHA, C
nskarouenie Ha caeannre MCOO cueroBosnn craHaapry 1 nsaedeHna Ha MCPOO cueToBOAHII CTAHAAPTI, KOIITO €A
npuern o Pouaa Kby 1 auyapn 2024 roansa:

e MCC 1 TlpeactaBane nHa ¢unancoBu otuetn: Kaacucukauua Ha macMBHTe KaTO TEKYIH HAU
HeTeKyIH (M3MEHEHUA)

e MCDO 16 Ausnnr: [Tacus no Au3UHr Npu cAeAKa 32 npoAaxkGa ¢ oGpaTeH AM3MHI (M3MEHEHNUA)

e MCC 7 Oruern 3a mapuunute nmorouu 1 MCPO 7 ®Punancosu uncrpymentn: OnoBecraBane —
Crnopasymenus 3a ¢punancupane Ha AOCTABYHIN (M3MEHEHNA)

Boanpuernre MCPO cueroBoann cranaaprn n msmeHenns Ha MCOO cYeTOBOAHN CTAHAAPTH HE €A OKA3aAl
CBLUECTBEHO BAHSAHIIE BPXY CUETOBOAHITE MOANTHKH Ha DOHAA.

CT&HAQPTII/HSMCHCHIIX, KOHTO BCC OLII€ HE CA BAC3AH B CHAA, HO C3 IIPDHCETH OT EBPOIICII“CKII}I CBhFO3

e MCC 21 Edexrn o1 npoMennTe BHLB BAAyTHUTE KypcoBe: Anrca Ha obMenHocT (M3meHeHms). Msmenennsara
€3 B CHAQ 32 TOANIUHI OTYETHH IEPHOAHM, 3aIIOYBAIN HA HAH caeA 1 auyapn 2025 r., KATO ITO-PAHHOTO HM
MPHAATAHE € IO3BOAEHO. PbKOBOACTBOTO HE OYAKBA TOBA I3MEHEHHE AA OKAXKE CBIIECTBEHO BAHSAHIIE BBPXY
CUETOBOAHITE MOANTHKH Ha DOHAA.

CTaHAapTII/IL?AICHCHMII, KOHTO BC€ OLl€ HE CA BACSAH B CHAA H HE Ca IIPDHETH OT EBpOIIC‘iiClGIiI CBhFO3

e MCPO 9 PunancoBu uncrpymentn u MCPO 7 PdunancoBu wuncrpymentn: OnosecTaBaHHA -
Kaacudukannsa un onenapane Ha (hpuHaHCcoBU HHCTpyMeHTH (M3MeHenma). [Ipes nmecen mait 2024 r. CMCC
mybankysa nsmerenns B Kaacndnkaunara # OLeHABAHETO Ha (PHHAHCOBHTE HMHCTPYMEHTH, KOHMTO H3MEHHXa
MC®O 9 ®unancosu nucrpymentn 1 MCQO 7 Quuancosn nuctpymentr: OMOBECTABAHNA I Ca B CHAA 32
TOAHMILHI OTYETHH IePHOAH, 3amouBamiy Ha HAH caeA 1 amyapn 2026 ., KaTO HO-PaHHOTO IM IPHARTAHE €
no3BoacHo. PoHABT 1Ie AHAAN3NPA 11 OLEHH eeKTHTEe OT N3MEHEHHATA BbPXYy (PHHAHCOBOTO ChCTOAHNE HAIN
PE3YATATHTE OT ACHHOCTTA.

¢ MC®PDO 9 Punancosn unctpymenta 1 MCPO 7 ®unancosu nacrpymentn: Onosecrasanus ~ Aorosopu
3a 3aBHCHMMa OT NPHPOAATa eAeKkTpoeHeprua (mameHenus). [Ipes mecer aekemspu 2024 r., CMCC ny6ankysa
LEAEBH H3MEHEHHA 32 II0-A00pO oOTpassBaHe Ha AOroBOpiH 32 3aBHCHMA OT IPHPOAATA EAEKTPOEHEpris
(u3nieHenns), konrto mmennxa MCOO 9 @unaancosn nucrpymentn n MCOO 7 OuHaHCOBHM HHCTPYMEHTH:
OrmoBecTABAHIN 1 Ca B CIIAA 32 TOAHILIHH OTYETHH IIEPHOAH, 3aII09BALLH HA HAI caeA 1 auyapu 2026 r., kaTo 110-
PAHHOTO IIM IIPIAATAHE € ITO3BOAECHO. PBKOBOACTBOTO HE OYAKBA TOBA H3MEHEHHE Ad OKAME BAHAHHE BBPXY
CUETOBOAHHTE MOAHTHKH HA QOHAA,

e MC®PO 18 IlpeacraBane um omoBecTsABaHe BBB (punancosu ordern. Ilpes aecen ampna 2024 r. CMCC
myoankysa MCPO 18 - IlpeacraBase 11 omosectaBaHe BbB (hHHAHCOBH oTdeTH, Koiito 3amens MCC 1
[Tpeacrapsre Ha HHAHCOBI OTYETH H BAN32 B CHAA 32 TOAHIIHH OTYETHII IIEPHOAH, 3AIMOYBALINI HA HAH CAeA 1
aayapu 2027 r., kKaTO NMO-PAHHOTO TPHAATAHE € ITO3BOACHO. PBHKOBOACTBOTO HE OYAKBA CTAHAAPTBHT Ad OKAXKE
BAHAHHE BBbPXY CIETOBOAHHTE ITOAHTHKN Ha PoHAA.

¢ MC®PO 19 Apwmepuu npeanpusarnsa 6e3 nyGamana oruerHoct: OnoBecraBanus. Ilpes mecer maii 2024 r.
CMCC my6ankysa NCPO 19 - Apmepun npeanpuarua 6e3 rydanuna oryerHocT: OIOBECTABAHNA, KOHTO BAI3A B
CHAA 32 TOAILLIHH OTYETHH IIEPHOAI, 3aIIOYBAILN Ha HAN cAeA 1 aHyapu 2027 r., KaTO IO-PAHHOTO MPHAATAHE €
IMO3BOAEHO. PBKOBOACTBOTO HE OMAKBA CTAHAAPTBT AA OKAKE BAISHHE BbPXY CIETOBOAHHTE MOANTHKH HAa PoHAA.



®PII ,, ACK - POAMTHA”
FOAMITEH OHITTAHCOB OTYET 3A 2024 1.

Ilpusosxennsa kbM (PUHAHCOBUA OTUYET

2. O600urena unopManusa 3a CUETOBOAHATA MOAHTHKA, IPOABAYKEHHIE

2.9. IIpoMeHH B CIETOBOAHHUTE ITOAUTHKH H ONOBECTABAHHUA, IPOABAXKEHHE

CranAapTH/H3MEHEHHA, KOHTO BCE OILU€ HE Ca BAE3AH B CHAA H He ca npuern or Esponesickua cbros,
MPOABAXKEHHE

¢ Toanmuu moao6penus na MCPO cueroBoaun cranaapru — Tom 11. [Ipes mecen roan 2024 r. CMCC
my6ankyBa Doanmusn noaobpenns Ha MCPO cueropoannte craHaapti — Tonm 11. Ilpeanpusrngra Tpabsa aa
IIPIAATAT TE3H H3MEHEHNA 34 TOANLIHN OTYETHI ITEPHOAN, 3aIT0YBALI Ha HAH caeA 1 auyapn 2026 r. [To-pannoto
npuaaraHe e mo3soseHo. POHABT Iue aHAAN3NPa 1 oueHH edPeKTHTE OT H3MEHEHHATa BBPXY (DIHAHCOBOTO
CbCTOAHIIE HAIl PE3YATATITE OT ACIIHOCTTA.

e Himenenne Ha MCPO 10 Koncosamaupanu cdbunancosn oruetn m MCC 28 MHBecTHINH B acOnMUpaHN
NPEANPUATAA U ChBMecTHU npeanpuarist: [1poaanta nan BHOCKa Ha AKTHBU MEKAY MHBECTUTOP M HEFOBO
ACOUMHPAHO MAH ChBMeCTHO npeanpuarne. [Ipes aecen aexenspr 2015 r. CMCC oraoxu HescpouHo aarara
HA BAH3AHE B CIIAA HA TOBA H3MEHEHIIE B OYAKBAHE HA PE3YATATA OT CBOA I3CACAOBATEACKH IIPOEKT 32 KAIHMTAAOBHA
METOA Ha CYETOBOAHO OTHIITaHE. PbHKOBOACTBOTO HE OYAKBA TOBA H3MEHEHIIE AA OKANE BAINAHHE BBPXY
CUETOBOAHHTE MOANTHKI Ha POHAA.

3. IloauTuka Ha PBKOBOACTBOTO IIO OTHOIICHHUE HA PHUCKa

®PIT,,ACK Poanna” e N3A0MKeHO HA CAEAHHTE BHAOBE PHCK IIPH ONePaliuTe CH ¢ (PHHAHCOBH AKTHBH:
o Kpeanren puck;

® [lasapen prck;

®  AIKBHAEH PIICK;

®  3aKOHOB PIICK;

® [loanrrirveckn prck;

L4 Puck ot KOHIICHTPALIA.

Yrpasaennero Ha prucka Ha QoHAa ce H3BBPLIBA OT KOMHUTET 110 yrIpaBAGHHE Ha PIICKA, KOIITO B3eMA CBOHMTE PeILICHIA
Ha 6232 HA AHAAN3M, OLICHKII I IIPEAAOMKCHHA HA OTAEA ,, VIIPABACHHE HA PHCKA” .

HpOHCC’bT IO H3MEPBAHE H YIPABACHIIE HA PIICKA BKAIOYBA AHAAIN3 HA BHAOBETC PICKOBE, HA KOHTO Ca M3AOKEHII
AKTHBHTE Ha q)OHAa HB c/\yqaﬁ Ha IIPEBHIIIEHIIC HA TE3I PHCKOBE HAA IIPEABADHTEAHO OMMPEACACHO HHBO OTTOBApPALLO
Ha PICKOBATA TOACPAHTHOCT Ha (DOHAa, B3e€MaHE HA PCIICHHA 32 HAMAAABAHETO HM.

3.1. KpeaureH puck

,,KPCAHTCH pl’lCK" € 061110 PHCKBT OT HAMAAABAHE HA CTOIHOCTTA HAa HHBECTHLIIATA B €AHH q)IlHﬂHCOB HHCTPYMEHT IIPII
HEOYaKBAHI COMTHA OT KPEAITEH XaPAaKTEP, CBbP3AHIT C EMHTEHTIITE HA ¢)IIHHHCOBII HHCTPYMEHTH, HACPEIIHATa CTpaHa
no 60pCOBII " 113B'bH60pCOBIl CACAKIH, KAKTO H ABPKABHTE, B KOHTO TC H3BBPIIBAT ACHHOCT.

PbkoBoacTBOTO pAasrackaa TPH OCHOBHII BIIAQ KPDEAHTEH PICK:

¢  KoHTpareHTEH PIICK — PHUCKBT OT HEH3ITPAHEHIIE HA 3AAbAMKCHHATA OT HACPEIIHATA CTPAaHA IO H3BBHOOPCOBI
CAEAKHM KATO BaAYTHH DOPYBPAN, AHXBEHH CYaIrloBe, M APYTM M3BBHOOPCOBH NMHCTPYMEHTH Pa3pellieHH OT
HOpMATHRHATA 0a3a. KOMITAHHATA yIIPABAABA TO3N PHCK YPE3 AIMMT 33 CTOIHOCTT2 HAa HETHOTO B3EMAHE OT
BCHYKII N3BBHOOPCOBH CACAKH CKAIOYEHII C EAHA HACPEIIIHA CTPaHA KATO IPOLIEHT OT HETHHTE AKTHBH.

e  Puckoa mpemua” - pasAHKATa MEXKAY AOXOAHOCTTA AO ITAAEXK HA KOPITOPATHBHA, OOIUMHCKA HAH HIIOTEYHA
OBANTALIIA I ABPAABHA OOANTALUIA CbC CXOAHI mapaMeTpil. KOMIIAHIIATA AHAAN3NPA HIBOTO HA PHCKOBATA
MpeMHA 11 HEITHOTO CHOTBETCTBHE C KDEAHTHOTO KAYECTBO HA EMHTEHTA,

¢  HBeCTHIIOHEH KPEAHNTEH PHCK - PHCKBT OT HAMAAABAHE HR CTOITHOCTTAa HA HHBECTHIIHMATA B €AMH ABATOB
hHHAHCOB HHCTPYMEHT HOPAAH KPEAHTHO ChONTHE MPH eMITCHTA HAa TO3H MHCTPYMeHT. KpeantHo chbirrue
BKAIOYBA OOABABAHE B HECHCTOATEAHOCT, HEIAATEKOCIOCOOHOCT, IPOMAHA B KOHTPOAA, ChLIECTBEHA ITPOMAHA
B KAaITHTAAOBATA CTPYKTYPa, HAMAAABAHE HA KPEAHTHHA PENTHHT 1 AP. PHKOBOACTBOTO yIpaBafiBa TO3M PHCK
KATO H3BBPIIBA KAYECTBEH II KOAIYECTBEH KPEAHTEH aHAAN3 Ha 6a3zara HA: (PMHAHCOBH OTYETH, KAINITAAOBA
CTPYKTYpa, obe3nevueHHe 11 yIpaBACHHE I PENYTALHA HA eMITEHTA.
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FOAMTHEH GHHAHCOB OTYET 3A 2024 1

ITpuaoskesHus KM (PUHAHCOBUA OTUET
3. IToanTHKa Ha PBKOBOACTBOTO IO OTHOIICHHE HA PUCKA, IPOABAKCHHUE

3.1. KpeanreH pucK, HPpOABAKEHHE

Tabanuara 110-AOAY IIPEACTABA KAYECTBOTO HA MHBECTHIIMHTE HA IAAHA KATO MAKCHMAAHA KPEAHMTHA €KCIIO3NLIIA, HA
6a3aTa Ha peHTHHIH, 13BAedeHH mpnopnTeTHo oT Fitch. Tlpu Anrca Ha pefiTHHT OT TAa3H areHIMA Ca MOA3BAHH TAKHBA
ot Moody's.

B xunadu sesa 2024 2023
Peamune Aaa 786 353
Peamure Aal 2002
Peamunz Aa2 - 6 857
Peamune Aa3 10 971 612
Peamunz A2 2308 -
Peamune A3 462 1571
Peamune Baal 3903 2265
Pedimunz Baa2 2381 3397
Peamunz Baa3 1631 1 496
24 444 16 551

Koar 31 aexenBpnr 2024 r. KpEeAHTHUA PHCK, CBBP3AH C ABPKABHIA ABAT € CPABHHTEAHO HHCBK. POHADLT BHIMATEAHO
YIIPABAABA TO3H PIHCK IIPE3 TOAHHATA I KATO PE3YATAT OT TOBA ODIIOTO Ka4ecTBO Ha rmoprdeiisa OT ABPKABEH ABAT €
Aobpo.

TaBanuara 10-A0Ay IPEACTaBA HaAAHCOBATA CTOIIHOCT Ha HOPT(eiiaa OT ABPIKABEH ABAT IT0 CTPAHIIL.

2024 2023

B xuanou sesa
Bearns 2142 612
Bbarapus 249 1707
Vlcranns 3654 2 265
Ppanuna 8 829 6 857
Yurapus 1 680 332
Wraansa : - 1358
AatBus 462 456
AmnrBa 448 -
Huaepaansans - 353
[Toarna 1 860 1115
PynbHIs 1631 1496
HMuaonesusn 701 -
Tepaanna 786 -
ABcTpus 2002 -
24 444 16 551

L4 pl/t'/(' Ha Hatpell/ﬂﬂ mtpaﬂa - CACAKIITE CE€ CKAIOYBAT DvP (AOCTaBKa Cperny IMAALIAHE, C H3KATOYCHHE HA CACAKHTE C
B’bl\l‘ﬂpCKII AbDKABEH A’b/\I’) I1 ITOPAAIT TA3I NPHYIIHA PHCKBT OT HACPEINHATA CTPAaHA € CBCACH AO MITHIIMYM.

L4 AUKGUOHOH - EMIICHUTE IIPEACTABAABAT MPEAHMHO CEMHCHI CBPOOGAHI‘aHHH, H3AAACHH OT CBOTBETHNTE CTPAHH.
Eamucnnre ca xayeHn 3a TbPrOBHA HA PETYAHPAHH KaIIIITAAOBH ITa3apH. TCKyH_[O GuBat KOTHPaHH OGCMH, 1o~
TOAEMI OT NPHUTEKABAHNTE, OT MHOXKECTBO 60pCOBH ITOCPEAHHIIH 1 ITO TAa3Il NPHYHMHA CYIITAME, Y€ AHKBHAHIAT
PHCK € HHCDBK.

11
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FOAFHHIEEH OFIHANHCOB OTYIST 3A 2024 1

Ilpusoxkenus koM (pUHAHCOBHA OTUET

3. IToanTuka Ha PBKOBOACTBOTO IIO OTHOINECHHE HA PHCKaA, MIPOABAIKEHHE

3.1. KpeauTeH PHCK, IPOABASKEHHE

° 8AUAHUE HA Pllb‘l\"ﬂ on IIﬁOJMIII'Ia Ha yeHama - CIIOPEA ITPABIAATA 34 YIIPABACHIIEC HA PIICKa HA (DOHAa, A\IOAIIq)HLIHpﬂHaTa
AIODALINA € METOADT, pPE3 KOIiTO ce H3MECPBA AHNXBCHIA PDHCK HA LICHHATA KHHra. OcHoBHHAT PHCK IIpH ITPOMAHA
HA Ima3apHaTa UEHa Ha ABATOB ITHCTPYMEHT C q)mccupaH KyHDOH € ITPDOMAHATA B IMA3APHHTC AHXBEHI IMPOLIECHTH.
L\IOAIl(l)IIL[llpaHaTa AIOpALIIA € ITOKA3aTEA AOKOAKO ITa3apHaTa IEHA Ha AAAC€HA ABATOBA IIEHHA KHHra €
SYBCTBITEAHA KbM MPOMAHATA Ha IMA3APHHTE AHXBEHH ITPOLIEHTH.

B Tabanisire 1o-A0Ay ca NMPEACTABEHH MATYPHTETHITE CTPYKTYpH Ha mopTcheiiaa OT ABPKABEH ABAT IO CTPAHII KbM
31.12.2024 xaxro 1 xba 31.12.2023 1.

31 aexempn 2024 Aol Orlao3 Or 3 Mmecena Otrla05 Haa 5 O6mo
B xuanou sesa Mecen Mecena Ao 1 roauna FOAMHH FOAHHU
Tepaanna - - 786 - - 786
Opanna 814 2717 4385 913 - 8 829
Vurapus - 12 0663 921 84 1680
Bearna 665 10 562 905 - 2142
Hcnauus - 816 2 838 - - 3654
ABcTpus 705 - 858 439 - 2002
Boarapnsa - 6 - - 243 249
Huaonesns - - 701 - - 701
AatBus . - 462 - - 462
AnrBa - - 2 446 - 448
Moarra 10 836 309 705 . 1860
Pyarbuns - 15 696 920 - 1631
2194 4412 12 262 5249 327 24 444
31 aexemBpu 2023 Aol Or1a03  Or3mMecena Orla05 Hana 5 O61o
B xunrou sesa Mecen Mecena A0 1roauna FOAMHH TOAMHH
bearnsa - 612 - - - 612
Bobarapua - 6 1470 - 231 1707
Hcnauns - 244 1262 759 - 2265
Opans 716 1660 3980 501 - 6 857
Yurapna - 2 252 78 332
Hraans 819 539 - - 1358
AarBus - s 2 454 - 456
Huaepaanana 353 - - - 353
Ioaurra - 1 1114 - 1115
PyrrbH1A - - 1496 - - 1496
1535 2 875 8752 3080 309 16 551

3.2, ITazapen puck
P’bKOBOACTBOTO na Koarannara lIAeHTI]q)IIIIHpﬂ H H3MEPBAa OCHOBHHTE BHAOBE MA3aPEH PHCK, CB’bP3aHII C OTACAHHTEC

HHCTPYMEHTH B HO[)T(l)Cﬁ;\ﬂ OT HHBECTHLITH HA cDOHAﬂ.

3.2.1 Auxpen puck

PoHADT He € H3AOKEH HAa CBINECTBEH ,,AIIXBEH PHCK OT IPOMAHA B ITA3APHHTE AIXBEHH IIPOLICHTI, Tbil KaTO
HHBECTIHIIIHNTE My €A C (PIKCHPAH AHXBEH IPOLEHT.

12
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FONFITHEH OHHATICOB OTYET 3A 2024 T

Ilpuaosxennsa kpM (PUHAHCOBUA OTUET

3. INToanTHKa HA PBKOBOACTBOTO IO OTHOLIEHHE HA PHCKA, IPOABAMKEHHE
3.2. TTazapen puck, npoAbAKEHNE

3.2.2. Baayren puck

»BaayreH pHCcK” e pPHCKBT OT HAMAASBAHE Ha CTOMHOCTTA HA HHBECTHLMATA B €AHH (PIHAHCOB HHCTPYMEHT
ACHOMIIHHPAH BDBB BAAyTA pasalidHa oT A\eB 1t EBpo mopaan nsmeHeHne Ha Kypca Ha OOMAHA MEKAY TA3ll BasyTa II
Aes/eBpo.

PHKOBOACTBOTO H3MEPBA BAAYTHHA PICK Ype3 II3[TOA3BAHE HA HMCTOPHYECKA BOAATIIAHOCT Ha KYPCa HAa CbOTBETHATA
BAAYTA KbM A€BA HAH €BPOTO H KOAHYECTBEHOTO OMPEACASHE HA EKCIO3IINATA HA BAAYTATA KATO [IPOLIEHT OT HETHIHTE
AKTHBI HA ChOTBETHIIA POHA. POHADT € I13A0%EH HA OTPAHIIYEH BAAYTEH PIICK, Thil KATO AEBBT € (PHKCHPAH KbM eBPOTO
ot 1997 r. upes pbBekAaHE Ha clicreMaTa Ha Baayransa Gopa B crpanara.

Tabanmara 10—AOAY ImpeACTABAT excriosnunnTe Ha PoHAa Mo BraoBe BaayTH KbM 31 aekemspn 2024 r.

B xuasdu sesa

AxruBn Aesa Espo O6uo
ITapnunn cpeacTBa 11 DAPHYHI €KBIBAACHTI 3786 444 4 230
Broarapckn neHHN KHIDKA, H3AAACHH 1A TAPAHTHPAHN OT _ 249 249
Abp7KaBaTa

UyKAeCTPAHHIT HEHHH KHIDKA, M3AAACHII IIAII TAPAHTHPAHI OT ) 24 195 24 195
ABPKABATA

Bsemanns 2 - 2
O6mo aKTUBH 3788 24 888 28 676

3aapaxenns kpm [TOK 4 - 4
Apyri 3aabAKeHUA 5 - 5
O6uyo nmacusu 9 - 9

TabBAHUATA TO—-AOAY IPEACTABAT eKcrosnmunTe Ha PoHAa 110 BlIAOBE BaayTH KbM 31 Aekemsprr 2023 1.

B xunq0u nesa

Axrusnu Aena Espo O6umo
[Tapuysn CPEACTBA I ITAPHYHI €KBIBAACHTII 2039 8 2 047
DBbArapckir LeHHI KHIDKA, H3AAACHH IIAH TAPAHTHPAHI OT ) 1707 1707
ABPKABATA

UyKAeCTPAHHH LEHHH KHIDKA, H3AAACHH HAH FAPAHTHPAHH OT ) 14 844 14 844
ABPKABATA

Baenanna 3 - 3
OG0 akTuBH 2042 16 559 18 601
3aspakenns kvm [TOK 2 - 2
Apyri 3aabAKeHNA 2 - 2
OG6Gmo nacusu 4 - 4
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ITpusoxxenus KbM (PUHAHCOBUA OTUET

3. IToanTHKa HA PBHKOBOACTBOTO MO OTHOIUCHUE HA PHMCKA, IPOABAXKCHHE

3.3. AuxBuaen puck

,,;\IIKBIIACH pHCK" € PICKDBT OT 331’)’61’] IPpH HAAOKHTEAHIT npo,.\a)x6u Ha AKTHBH ITPII H€6AﬂI‘OHpII}ITHH ITa3apHH YCAOBHA
3a MOCPEIIAHE HA HEOYAKBAHO Bb3HNKHAAI KPATKOCPOTHII 3AABAXKEHTIA.

B CACABALIIHTE Ta6AHI_[I’I € IIPEACTABCH AHAAH3 HA AKTHBHTE H ITACHBHTE HA @OHAa, AHAAIIBHPAHH CIIOPEA OCTAThYHHTE
AOTOBOPDHH CPOKOBE AO ITAAEK:

OcTaTp9HII AOTOBOPHH MAAEKIH Ha (PIHAHCOBITE AKTHBI Il ITACHBH II0 TEXHHITE OAAAHCOBI CTOMHOCTH KbM
31 aexenBpn 2024 r.

B xunnou sesa Aol Orl1a03 Or3 Orla05 Haa 5 Bes O6io

Mecen Mecena Meceua FOAMHM  TOAMHHM  AOrOBOPEH

Aol MaTypHTET
rOAUHA

AxTHBH
ITapuysn cpeacTBa 11 MapHYHI 4230 ) ) ) ) _ 4230
€KBHBAAEHTH
DBbArapckH LieHHH KHIDKA,
H3AAAEHH 1IAH TAPAHTHPAHI OT - 6 - - 243 - 249
ADBPHKABATA
UyrkAeCTPAHHII LIEHHH KHIDKA,
H3AAACHI HAI FAPAHTHPAHN OT 2194 4 406 12 262 5249 84 - 24 195
ADBPKABATA
Baeatanna 2 5 2 : s 2 2
OG0 akTuBH 6426 4412 12 262 5249 327 - 28 676
3aabakenns koM [TOK 4 - - - - 4
Apyru 3aabAKeHNA 5 - - - -
OG0 nacusu 9 - - - - - 9

OcTaTbuHi AOTOBOPHH MaAGKH Ha (PHHAHCOBHTE AKTHBH I IIACHBH I10 TEXHHTE ©araHCOBH CTOIHOCTH KbM
31 aexenspn 2023 r.

B xuasou sesa Aol Orla03 OTr3 Orl1a05 Haab Bes O6uo

Mecelr mecena Mecena TOAUHH TOAMHH  AOTOBOPEH

Aol MaTypuUTeT
FOAMHA

AxTuBn
[Maprasi cpeacTBa 1 HAPHYHI 2 047 ) i i i ) 2039
€KBHBAAECHTI
BbArapckn LeHHI KHINKA,
H3AAACHH AN TAPAHTHPAHI OT - 6 1470 . 231 - 1707
AbpPHKABATA
UysKAeCTPAHHN LEHHI KHIIKA,
H3AAAECHH HAN TAPAHTHPAKI OT 1535 2868 7 282 3080 79 - 14 844
ABPIKABATA
Baentauusn 3 - - - - - 3
O610 aKTUBH 3585 2 874 8752 3080 310 - 18 601
3aabaxenns kpum [TOK 2 - - - - -
Apyrin 3aAbAKeHNA 2 - - -
O610 macusm 2 - - - - -
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IIpusoskenna xpM (PUHAHCOBUSA OTUET
3. IToAuTHKA HA PBKOBOACTBOTO 10 OTHOLIEHHE HA PHCKA, IPOAbLAXKEHHE
3.3. AUKBUAEH PUCK, IPOABAXKECHHUE

E(t)el\TllBHOTO YITPABACHIIE HA AHKBIHHAHOCTTA Ha (DOHAa IpeAIToAara OCHIypABAaHE HA AOCTATbYHO AINKBHAHI CPEACTBA
3a ITOKpHBaHE Ha AOTOBOPEHHTE 3AADBAKCHNA KbM AIILaTA, ITOAYYIABALLIN Pa3CcpotIcHN MMAALIAHIA,
TICHCIIOHHOOCHTYPITEAHATA Koamaunsa u APYTH TEKYIIH IMAAIIAHHA,

[TasexsaTa CTPYKTYPA HA AOTOBOPEHHTE IMARLLAHHA KbM AILATA, TOAYYABALLI PA3CPOYEHH IIAALLAHIA KbM 31 AekeMBpH
2024 r., e IpeACTABEHA IT0-AOAY:

B xunnou sesa Aol Otlpo3 Or3 Orlao5 Haab Bes OGo

Mecell ~ Mecella  Mecela T[OAMHU TOAMHU  AOTOBOPEH GpyTHH
Aol MaTypuTeT (M3XOAAIIH)

TrOAHHA napM4HH

MOTONM

AOFOBOPEHII MARLIAHIIA KD 2 862 5153 13945 6 201 61 . 28222
YYaCTHIILUITE B ITAQHA

O6uro 2 862 5153 13 945 6201 61 - 28 222

[TaaexuaTa CTPYKTYPa HA AOTOBOPEHITE IAALUAHHA KbM AIIATA, TOAYYABALIII PA3CPOYEHI MAALIAHIA KbM 31 AekeMBpH
2023 r., e MPeACTABEHA ITO-AOAY:

B xuandu neea Aol Otlao3 Or3 Orla05 Haab bes O6mo

Mecell ~ Mecenma  Mecela TOAMHHM  T[OAMHHM  AOTOBOPEH GpyTHH
Aol MaTypuTeT (M3XOAALIH)

FOAHHA NapHYHH

noToN

AOCFOBOPCHII MAALIAHIIA Kb 1,920 3,460 9,114 3,883 95 - 18,472
YYACTHHLIITE B IIAAHA

O6uro 1,920 3,460 9,114 3,883 95 - 18,472
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ITpuaoskennsa xpM (PUHAHCOBUA OTUET
3. IloanTHKA HA PBKOBOACTBOTO IO OTHOLIIEHHUE HA PHMCKA, IPOABAIKCHHNE

3.4. 3axouoB puck

»»JAKOHOB PHCK” — BKAIOUBA BCIUKII PHCKOBe 3a roprdpeiina, cbp3ani ¢ mpomenn B KCO n Apyru HOPMATHBHII AKTOBE,
peryanpamu HBecTHUHOHHATA AeiiHocT Ha Ponaa. [ToAOGHH NPOMEHH MOraT A2 AOBEAAT AO 3ary0a Ha Ia3apHa
CTOITHOCT MPI IPHBEKAAHETO Ha TTOpTdeiiaa B pPeryAarlis.

P’bKOBOACTBOTO Hﬂ6.‘\}OAaB8 3AKOHOBNA PIICK Ype3 OTUHTAHE Ha BEPOATHOCTTA 32 NMPOMEHI B HOPDMATHBHATA fasza n
PAa3raeKAaHe HA ANOKALINATA HA HHBECTHIIMNTE COIPAMO TE3N OrPAHNYCHITA.

3.5. TToanTHUECKM pUCK

,,HO;\HTII‘{CCKII PIIC]\'” = IIPOH3THYA OT ITOABATA HA CHTPECECHHA B ITOANTIMECKOTO ITOAOKEHHE, BOACILIT A0 BAOIIIABAHE

HAa HOPMAAHOTO (t))"HKLU‘IOHHpaHC Ha ADPNKABHHTE OPraHN II HHCTHTYLIMI. Toii ce H3pa3ABa B MPEAITPHEMAHETO OT
CTpaHa Ha OCPIIHIlﬂr\HIITC BAACTH HA MEPDKH II HHHIIMATHBH, KOHTO MOTaT Aa AOBCAAT AO BAOIIABAHC HA ITA3APDHHTE H
IHBCCTHIMOHHHN YCAOBHA, MIPH KOHTO q)OHA'bT OCDBILECTBABA CBOATA AEITHOCT.

P’bKOBOACTBOTO Hﬂ6.\}0,\ﬂBﬂ TOAHTHYECKHA PHCK YpPeE3 IIPHCBACHHA KPEAHUTCH pex‘iﬂmr Ha ABPHKABATA-CMHTCHT,
CBOTBETHO HA ABPKABATA ITO CEAAANIIIE HA eMI'ITeHTﬂKKOHTpﬂI‘eHTﬂ, KaKTO 11 H36;\}OACHHC HA IMTOAHTHYECKATA OOCTAHOBKA
B ABPKABATA-CMHTEHT, ChOTBETHO HA ABPXKABATA ITO CEAAAHILIE HA CMHTCHTa/KOHTpﬂI‘CHTﬂ.

3.6. Puck oT KOHNEHTPAUMA

,,PI’ICK oT KOHI.[EHTI)RL[IUI“ € PHCKBT OT 3211')-‘6][ IOPpAAll HENPABIAHA AI’IBCPCI’Iq)IIKﬂLIII}I HAa CKCIIO3NIMII KbM CAIIH
EMHTEHT, IPyrna CBbP3aHH AHNLA, KbM €AHH H CbLX HKOHOMIIYICCKH OTPaCbA HAHN reorpa(i)CKa obaacr. q)OHA'bT CACABA
CBILIECTBYBAILHTE PEryAallin, Kacacurin HHBECTHUIIOHHATA AEIIHOCT HA IIEHCHOHHHTE IIAAHOBE B B’bAI'ﬂPI‘I}I, H
AIlBepCll(i)llLIHpﬂ HHBECCTHLIIOHHIIA HOpTCl)Cﬁ.-\ 10 BCEKH €ANH OT CITOMEHATHTE ITO-TOPE€ KOMITOHCHTII.

IIBMCPBRHCTO HAa pHCKAa OT KOHLICHTPpaHlIiA €€ OCBIIECTBABA OT P’bKOBOACTBOTO, UpPE3 KOAHIECTBEHO OITPEAEAAHE HA
CEKCITO3HLIHATA KbM BCCKH EMHTCHT (rpyrra CBBP3aHN ,\uua) KATO MPOLIECHT OT HETHIHTE AKTHBI.

Ekcnosiumire KpM (PHHAHCOBH HHCTPYMEHTH Haapnimasaitn 5% ot HetHute akrusn Ha OPIT ca ALIK ua Memanns,
@panunsn, Yurapus, Bearus, Apcrpus, [Toamra i Pyabuna ke 31.12.2024r., kakTo 11 mapuYHNTE CPEACTBA B GaHKATA-
[OITEYIITEA.

Excriosnummre kbM (PHHAHCOBI HHCTPYMEHTH HasBHIIaBail 5% ot HetHnTe aktnsn Ha OPIT ca ALIK Ha PerryGamxa
Bbarapus, Mcnanna, @pauuns, Mraans, [Toamra i Pyarpans ken 31.12.2023r., KakTo 11 HAPHYHITE CPEACTBA B OAHKATA-
MOTIEYTEA.

4. IanoA3BaHe Ha CYETOBOAHM NPENEHKH U IPEATIOACXKEHUA
AeiicTBanio npeAnpuATHE

DQOoHADT € H3rOTBHA CBOA (PHHAHCOB OTYET 32 TOANHATA, NMprxarousaia Ha 31 aekemspn 2024 r., B3 OCHOBA Ha
npeannosoxkeHnero, de QOHABT € ACHCTBALIO NPEANPHATHE, KOETO MPEAITOAATA ITPOABAXKABAHE HA HACTOAILATA
CTOIMAHCKA ACIIHOCT H peaAl3sHpaHe HA aKTHBITE H YPEeXAAHE HA ITACHBHTE B HODMAAHMA XOA HAa HEroBaTa AEHHOCT.
Baenmite ¢priaascosn peayataTi Ha PoHAA 3aBHCAT OT HO-IIINPOKATA HKOHOMHYECKA CPEAA, B KOATO TOIT OCHINECTBABA
AEITHOCTTA CIL.
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IIpusosxenna kbM (PUHAHCOBUA OTYET

4. Ianoa3Baue Ha CYETOBOAHH NPELEHKHN U MPEANNOAOIKECHHA, IPOABAIKCHHUE
OHCHKa Ha qmnanconn're HHCTPYMEHTH

DOHADBT OHPEACAA CIPABEAANBA CTOMHOCT Ha (PHHAHCOBITE HHCTPYMEHTH, H3IOA3BAIIKH CAGAHATA iepapXxiif, KOATO
OTPa3ABa 3HAMHMOCTTA HA (PAKTOPHTE H3IIOA3BAHI 32 OIPEACAAHE HA CIIPABEAAHBA CTOIHOCT:

® Hupo 1 - BxoadILIITe AAHHH HA HHBO | Ca KOTHPAHNTE (HEKOPHTHPAHH) LIEHI HA HHCTPYMEHTH HA AKTHBHITE a3apii
32 HAGHTIHYHN (PHHAHCOBH HHCTPYMEHTI;

¢ Hupo 2 - BXOAMIIIITE AAHHII HA HIBO 2 €A BXOAALIII AAHHH 33 AAACH AKTHB HAH ITACHB, PASAHYHII OT KOTHPAHHTE
LIeHH, BKAIOYEHH B HHBO 1, KOMTO NPAKO AN KOCBEHO Ca AOCTBITHH 32 HabAroaeHne. Tasn KaTeropHs BKAIOYBA
HHCTPYMEHTH, OUEHABAHII H3IIOA3BAIIKI: KOTHPAHII LIEHH HAa IMOAOOHH AKTHBH MAIN ITACHBI HA aKTHBHH I1a3apH;
KOTIPAHN LIEHH HA IIAGHTIIMHH HAH ITOAOOHII aKTHBH HAH ITACHBH Ha ITa3apH, KOMTO He C& CYHTAT 32 AKTHBHII; APYTH
TEXHIIKH 33 OLUECHABAHE, KbACTO BCHYKI 3HAYHMH BXOAALIII AAHHII CA ITPAKO HAH KOCBEHO AOCTBITHI 32 HaDAFOACHHE,
H3MOA3BAIIKI ITA3APHII AAHHIT;

® Huso 3 - BXOAALINTE AAHHH HAa HHBO 3 ca HEHAOAIOAREMII BXOAMILH AAHHH 32 AGAEH AKTHB HAH racHB., Tasu
KATETOPHA BKAIOYBR BCHYKH ITHCTPYMEHTH, IPH KOITO TEXHIIKATA 32 OLIEHABAHE HE BKAFOYBA HAOAIOAAEMII BXOAALLI
AQHHH 11 HEHADAIOAQEGMMTE BXOAMALIN AAHHII HMAT 3HAYNTeAeH edeKT BbPXY OLEHKATA Ha HHCTpyMeHTa. Tasn
KATEropHs BKAIOYBA IIHCTPYMEHTII, KOHTO C€ OLEHABAT Ha 0a3aTa Ha KOTHPAaHM LIEHH HA ITOAODHII IHCTPYMEHTH,
KbAETO 3HAYIITEAHH HEHADAFOAAEMH KOPEKLIMH HAIl IIPEAIIOAOKEHHS CE M3HCKBAT 32 AA OTPA3AT PABAHKHTE MEKAY
HHCTPYMEHTHTE.

HMusectnmnre Ha Qonaa kb 31 aekenspnu 2024 1. 1 31 aekenspn 2023 1. ce ChCTOAT OT OBArAPCKH M TyKACCTPAHHH
ADPHABHI LIEHHH KHIDKA, 33 KOMTO IIMA KOTHPAHI IIEHN Ha AKTHBHH Hasapn I ca Kaacuduunupann xaro Huso 1 mo
iiepapX1ATa HA CIPABEAAIIBITE CTOITHOCTH.

Porosoactsoro Ha Kommannara cunra, ye 6aAaHCOBaTA CTOIHOCT Ha TAPHYHIITE CPEACTBA M IIAPHYHII EKBIBAAEHTH,
B3EMAHIATA H 3aADAXKEHIIATA € IPHOAN3ITEAHO PABHA HA CIIPABEAANBATA MM CTOITHOCT [TOPAAH TEXHHA KPATKOCPOYEH
xXapakTep.

Ancxon'mpaua CTOMHOCT HA 3AABAIKECHHUATA

Ot HaAIMHITE HETHH AKTHBII OLIEHEHII [10 COPABEAAIIBA CTOMHOCT 32 II3IIAAILAHE HA AOXOAH B pasmep Ha 28 667 xHa.
AB., AIICKOHTIPAHATA CTOITHOCT HA 3aABAKEHMATA KbM ANLIATA ITOAYHABAIIH PA3CPOHEHH MAAM@AHUA KbM 31.12.2024 1. ¢
B pasnep Ha 27 839 xna. AB. AyickoHTHPaHATa /HacToAIIATA/ CTOIIHOCT € H34HCAEHA Ha Ga3aTa Ha DE3PICKOBHA AHXBEH
npoueHT obaBeH 3a Bbarapua (cmopea kpnpata Ha AOXOAHOCTTA, IMyOAnkyBaHa B cafita Ha EBpomneiickus opran 3a
3acrpaxosaHe u npocpecrionasHo nenciorHo ocurypasane EIOPA (European Insurance and Occupational Authority)
kbM 31.12.2024 r. 32 ocraamna kba 31.12.2024 r. cpox Ha pasCpPOYEHNTE MAALLAHHA.

5. ITapuvnu cpeACTBa M MAPUYHY €KBHBAACHTH

B xunnou neea 2024 2023
[TapiyHn CPEACTBA B PA3NAALIATEAHH CMETKI B BaHKI 4230 2047
4230 2047

Haanunnre kb 31 aexemspi 2024 r. mapryHi cpeAcTsa 1o Tekyiun cyerkn Ha @oHaa ca B 6aHkaTa moneunres (AAHAHL
Bank Boarapus), ¢ mpucbaen kpeanres peiitiar mo Fitch BBB+(Fitch BBB+ - 2023r).

6. UuBecTuuun

B xunndu seea 2024 2023
Boarapckn meHHN KHIKA, I3AAACHIT HAII TRPAHTHPAHI OT ABPHKABATA 249 1707
UyKAeCTPAHHII ABPKABHH EHHII KHINKA, H3AAACHII IIAH TAPAHTIIPAHH OT 24 195 14 844
ADPHKABATA

24 444 16 551
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7. HeTHU NIPHXOAM OT AMXBHU

B xungou sesa 2024 2023
[Tpuxoar OT AHXBII JIO LEHHH KHIKA, IBAACHII HAH FAPAHTHPAHH OT 170 123
AbprKaBaTA

170 123

8. OnoBecTsBaHe Ha CBBbP3aHM ABLA

3a OPIT “ACK — Poanna” ceppsann anua ca ITOK “ACK - Poanna” AA, ,,Banka ACK” EAA kaTo HeHH MaKOpHTAPEH
akunonep, OTIT Bauk kato smaxopuTapeH akunonep B karmrasa #a ,,Banka ACK” EAA, Bcuukn ApysxecTsa, KOnTo ca
vacT ot ¢puHaHcoBaTa rpymna Ha ,,Banka ACK” EAA n OTIT Bank, KakTo H KAIOYOBHA PBKOBOAEH nepcoHas Ha [TOK
ACK — Poanua AA.

Caeaxnte ¢ [TOK ,,ACK — Poauna” A/J ce CbCTOAT OT TAKCH II YAPBXKKI, peraameHtHpanu cbraacao KCO n
[paBuanuka 3a Aefinocrra Ha ®onaa. 3aabakennsara Ha PoHaa kbM KOMIAHIATA Ce yPeKAAT B KPATKII CPOKOBE B
3ABHCHMOCT OT MepHOoANTe Ha Bb3unkBaHeTo M. [Ipes 2024 r. @PIT,, ACK — Poanna” He € OCbINECTBABAA CAEAKH CbC

cBbp3aHn Anua, n3spH TakcnTe kbM [TOK |, ACK ~ Poanna” AA,

9. AanbpuHo oGaarane

IpuxoanTe Ha PoHAA He ce 0OAATAT C AAHBK ITO PeAa Ha 3aKOHA 32 KOPIIOPATHBHOTO ITOAOXOAHO OBAATAHE.

Mamenennara B 3KIIO, cebp3ann ¢ obaarane ¢ raobaseH MIHIMAAeH AaHbK OT 15% edpexrnsro ot 01.01.2024 r. He ca
rpuAoxIii KbM PoHaa, T KaTo TOIT rpeacTaBAiBa H3KAIOUeHO obpasyBanne cpraacHo 3KITO.

[IpHxoanTe OT HHBECTHPAHE HA AKTHBHTE HA (POHAA B AHAAHTHYHIITE CMETKH HA AILATA, MMOAYYABAL PA3CPOYEHI
nAAU@HIA (FYACTHHLUI B MAAHA), HE Ce 0DAAraT C AAHBK 110 CMIIChAA Ha 32KOHA 32 AAHBLITE BbPXY AOXOAHTE HAa
du3nyeckn Anma.

10. Cu0uTHA cACA AATATA HA OTUETA

Hmvua cuBris caea AaTaTa Ha OTYETHHA TIEPIIOA, I3HMCKBALLII KOPEKIIHII HAI OMOBECTABAHE BbB (DIHAHCOBIA OTUET HA
DoHaA.
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