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YHusepcaneH neHcuoHeH doHg, ,JACK-PoanHa”
[oknapn 3a peitHocTTa 33 2024 r.

l.O6Lwa nudopmaums 3a doHaa

YHusepcaneH nencuoHer ¢oHa ACK-PoauHa” (rapuyaH no-gony 3a kpatkocT YO “ACK - PoguHa" nau
®oHpa) e pernctpupan no dupmeno aeno N21779/2001. C peweHune Ha CodMMCKM rpaacku Cba OT
29122003 r. HaumeHoBaHMeTO Ha HoHAA e npomeHeHOo Ha YN® "ACK - PoguHa”. CenanvileTo n agpecsT Ha
ynpasneHue Ha Qorga e: rp. Codug, 1000, 6yn. ,feopru berkosckn” N2 5, eT. 2.

DOHILT e CamMOCTOATENHO IOPUAMYECKO NUL., KOETO Ce YNPaBNsBa OT MeHCUOHHOOCUTYPUTENHA KOMNaHUS
"ACK - Poamna" ALl (,Komnanusta" unu [10K") Ha ocHoBaHue [flvuensna N2O4 ot 03.10.2000r. 3a
M3BbPLUBAHE HA OENHOCT NO AOMBNHUTENHO COUMANHO OCUTYPsIBaHe, u3gdadeH oT [bpKaBHaTa areHuus 3a
ocuryputeneH Haa3op 1 paspelleHune 3a ynpasneHue Ha yuvsepcaneHd GoHg N2 343 - YN ot 25.08.2003 r.
Ha Komucmata 3a ¢uHaHcoB Hapsop (KOH). DoHabT HAMa opramu Ha ynpasneHue W CIyXuTenw,
npeAcTaBnssa ce ot KoMNaHuaTa Ypes HeMHUTE U3NBAHUTENHU AUPEKTOPH.

[ONbAHUTENHOTO 38AbNXMTENHO NEHCMOHHO OCurypasaHe Bbe DoHaa e uHauBMayanHo. Ha ocurypsisae 8
YHUBEpCaneH neHCMoHeH GoHA Noanexar BCUUKM Nnua, podeHu cneq 31.12.1959 r., ako ca ocurypenm no
pena Ha YacT nbpsa Ha Koaekca 3a coumManHo ocurypssaHe, C U3KNYeHue Ha Te3n, KOMTO ca u3bpanw aa ce
ocurypsisat Bbe GoHA feHcnn”, cvotBeTHO doHp MeHcnn 3a nuuata no un. 69" Ha [JbpXasHOTO
obuiecTseHo ocurypssane. OCUrypsiBaHETO Ce OCbLLECTBSBA Ha KanuTanoso NOKPUBEH NPUHLMN Ha HasaTa
Ha AePUHMPaAHN BHOCKM - MECEYHM NApPUUHKU OCUTYPUTENHM BHOCKY, B pa3mep onpedeneH 8 Kopekca 3a
COUManNHo oCUrypsiBaHe.

BHOCKMTe 33 AONBAHMTENHO 33AbAXMTENHO NEHCUOHHO OCWUrypsiBaHe Ce 3anucBaT M HaTpynsaT Mo
MHAMBMAOYANHATa NapTMAA Ha BCSKO OCMFYPEHO NUMUE KbM AATaTa Ha MNOCTbMNBAHETO MM MO CMETKaTa Ha
®oHpa. MHamBuAyanHuTe naptuav ce BOAST B NEBOBE W B AanoBe. Bceku agn npenctasnsisa
NPONOPUMOHANHA YaCT OT HETHUTE akTuBM Ha DoHAa. CTOMHOCTTA Ha eAKH AAN Ce U3UNCNSIBA BCEKM PaboTeH
AEH W e BanuaHa Camo 3a To3u AeH. Ts ce M3YKUCNSIBA KaTO CTOMHOCTTA HA HEeTHMUTE akTieM Ha DoRAa Kbm
Kpas Ha npefxofHus paboTeH feH ce paspeny Ha obuims 6pon asnose Ha QOHAA KbM CbLLKS AeH.

3a 0CblLUECTBABAHE HA AEVWHOCTTA NO AOMbAHUTENHO 3aAb/KUTENHO NEHCUMOHHO OCHrypsBaHe KomnaHuaTta
cbbupa Takew v yapwbxkn oT GoHaa, onpeaeneru B NpasunHuka 3a 4eMHOCTTa Ha QoHga.

DOHABT HSIMa PErUCTPUPAHK KNOHOBE,
DoHADBT He OCbLeCTBABa HayYHOM3CNEA0BATENCKATA U PA3BOMHATA AEMHOCT.

baHka-noneynTen u MHBECTULMOHHW NOCPEAHMLM

B cvoTBeTcTBME C M3NCKBAHMATA Ha KCO, Komnanusta uma CKiloyeH AOroBOP 3a NOMEYUTENCKM YTy C
baHka - noneunTen, KOSITO CbXpaHsiBa BCMUKM akThBWM Ha (DOHAA W OCHLLECTBABA KOHTPON BbPXY
HapexpaaHuaTa Ha KomnaHuaTa 3a pasnopexgaHe cbC cpegctsata Ha DoHpa. barka-noneunten Ha YIQ
*ACK - PoguHa” e Tb ,AnunaHy bank Boarapus” Afl.

CpenkuTe € UEHHM KHWXA, CBbP3aHM C ynpaBneHue Ha akTuBuTe Ha (DOHAA, Ce M3BbPWBAT upe3
AWLEH3MPAaHWN MHBECTUUMOHHM NOCPeaHMLM, C KOMTO KoMnaHusaTa e ckniouuna A0roBopu OT MMETO Ha
®oHpa.
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YHusepcaneH neHcuoHeH ¢poHa ,ACK-PoanHa
[oknap 3a gennoctra 3a 2024r.

MuHaHcoB Hag3op

Hapsop Bbpxy ynpasneHweto Ha @DoHpa ce ocbllectssBa OT Komucus 3a ¢uHaHCOB Hag3op -
cneymnanuinpad AbpXxasBeH opraH ¢ NPaBoOMOLLMSA Aa perynupa n ocbuwlecteasa HaA30p Ha KanuTanosus,
3a(TpaxoBaTenHus 1 Nasapa Ha AONbAHWUTENHOTO NEHCUMOHHO ocurypsisaHe (www.fsc.bg).

CbBmecTeH PpuHaHCOB oauT

fognwHute GUHaHCOBKM OTYeTH Ha KomnanusaTa u DoHaa 3aAbnXMTENHO Ce NPOBEpPSBAT u 3aBepsiBaT
CbBMECTHO OT [lBe OOMTOPCKM APYXeCTBa, KOUTO Ca PerucTpupaHu OAuTOPM CbrnacHo 3akoHa 3a
HEe3aBMCMMMS MHAHCOB 0aMT 8 boarapus. NMpes oTueTHaTa GUHAHCOBA roavHa 3a 04MTOPKM Ha KomnaHusTa
n QoHpa baxa usbpaHu ,bpHCT 1 SHr Oaunt” 00 1 ,6A0 AGA" OO[ - egHu OT BOAEUIMTE OPraHWU3aumn B
CTpaHaTa, NnpefocTasallmn npodbecuoHanHu ycnyru 8 chepara Ha oguTa.

Yenyrute u Bb3HarpaXAeHnaTa Ha CbBMECTHWUTE PErMcTpupaHu 3akOHOBW 0auTOpM ce noemat oT MOK B
CbOTBETCTBUE C HOPMATUBHUTE U3UCKBAHMS.

Il. Ma3apeH gsn

Mo 6pon ocurypeHu nuua
Kbm 31 nexkemspu 2024 r. YNO "CK-PoanHa” goctura 20.14 % nasapeH asin no 6pown ocurypeHn nuua. Tosa
npeacTaBnsaBa HapacTsaHe ¢ 22 6a3nCHU TOUKK cnpsimo 31.12.2023 T.

B cnegsawjata Ttabnuua e npeacraBeHa CpaBHUTENHa UWHOOPMaUMs 3a NasapHuTe O910Be Ha
NEHCUOHHOOCUIYPUTENHUTE APYXeCcTBa No bpor nuua 8 ynpaBnsBaHWTE yHuBepcanHu GOHAOBE W 33
M3MEHEHMETO MM CNPIMO NPeAXOAHaTa rofuHa, Ha 6asa obobuleHa npenBapuTenta nHdopmauus ot yeb
canta Ha KOH.

HanmeHoBaHue Ha 31122024 . 31122023 r. MNpomsaHa B
YHMBEpCaneH NeHCcMoHeH GoHA, (8 %) (B %) nasapHus gan
YN® ,dosepue” 2478 25.62 -0.85
YN® ,Cornacue” 8.50 8.89 -0.39
Yo ,ACK-PoguHa” 20.14 19.92 0.22
3YNO® ,AnuaHy bbnrapus” 19.20 18.80 0.40
YO Obb" 10.13 9.51 0.62
YNo ,UKB - Cuna” 7.82 7.87 -0.05
SYNO - bvoewe” 426 4.65 -0.38
YNO ,TonnuHa" 2.62 2.54 0.08
YNO® ,NeHCMOHHOOCUTYPUTENEH UHCTUTYT" 1.83 1.85 -0.02
YNO® "OANNBOIT: )XMBOT U 30 PABE" 0.72 0.35 0.36

Mo ynpasngasaHu akTMBM

Kbm 31 pekemspu 2024r. YNO "ACK-PogmHa” poctura 20.78 % nasapeH 49N No akTMBM, KOETO NPeACTaBNsBa
cnag c 8.216a3ucHM ToukK cnpamo 31.12.2023 r.

B cnepBawiarta Tabnnua e npefctaseHa cpaBHUTENHA MHOOPMALMS 3@ NasapHUTE ASNOBE Ha BCMUKM
yHusepcanHu GOHA0BE MO PasMep Ha HeTHMTE aKTHUBM 1 38 U3MEHEHUETO MM CNPSIMO NPeaxogHaTa roguHa,
Ha ba3a obobuleHa npegBapuTenHa uHdopmMaums oT yeb canta Ha KOH:



YHusepcaneH nencuoneH GpoHy, ,ACK-PoanHa”
Joknap 3a apenHocTTa 3a 2024r.

HaumeHoBaHMe Ha 31122024 . 31122023 r. MpomsiHa B
yHuBepcaneH neHCUoHeH GoHA, (8 %) (8 %) nasapHus gsn

YNo ,dosepue” 2491 25.50 -0.60
YNO® ,Cvrnacue” 8.29 875 -0.46
YNo ,ACK-PognHa” 2078 20.86 -0.08
3YNO ,Anvany buarapus” 19.17 19.25 -0.07
YO ObB” 12.52 1.57 0.95
yno ,UKB - Cuna” 893 8.94 -0.01
YNO - bvgele” 2.47 251 -0.03
YN® ,Tonnmua" 1.49 1.40 0.09
YNO ,MeHCMOHHOOCUTYPUTENEH UHCTUTYT" 1.02 1.01 0.01

YN® "0ANNBOIT: XXKMBOT W1 30PABE" 040 021 022

Ill. OcuryputenHa genHocT

06w 6pon ocurypeHu nuua

IKbm 31 nekemspu 2024r. B YO ACK-PoanHa" uneHysat 823 392 ocurypeHu nuua, 3a KOMTO Mma NpesefeHa
NOHe efiHa ocurypuTenHa BHocka. lpe3 2024 r. 6posT Ha ocMrypeHunTe nuLa e HapacHan HeTHo ¢ 22 420 nuua
nnu ¢ 2.80% cnpamo kpasa Ha 2023r. CbrnacHo nybnvkysaHata npeasaputenHa uHdopmauus Ha yeb canTa
Ha KOH, npe3 cbuiisg neproa nasapbT NO 4OMbAHUTENHO 3aAbMXMUTENHO NEHCMOHHO ocurypsisate B YO e
HapacHan HeTHO ¢ 66 589 nuua unu ¢ 1.66 % cnpsimo kpas Ha 2023r. HETHUAT pbCT Ha OCUrypeHuTe nnua
npe3 2024r. na YNO ACK-PoguHa" npeacrasnssa 33.67 % OT HETHWS PbCT Ha Na3apa.

Ivua, noctbnunu 8uvB GpoHaa

MNprBANYAHETO HA OCUTYPEHW LA YPe3 NPEXBLPASIHE OT APYrH YHUBepcanHu GOHAOBE, YNpaBAsSsaHu OT
APYrn NEHCMOHHOOCUTYPUTENIHN ApYXecTBa bele NPUOPUTETHO HAaNPaBNEHWE Ha TbProBcKaTa AeiHoCT
npe3 oTYeTHaTa rognHa. bposit Ha nuuata, noctbnunw npes 2024r. s8bB PoHAa Upe3 NPEXBLPASIHE OT APYTH
yHuBepcanHmn gporaose e 81161 amua, cbe 20.69% no-manko ot 2023 r. (102 338 6p.).

bpoar Ha HoBoOCUrypeHuTe nunua (HanpasBunu NbpBOHaYaneH u3bop mnu CNyxebHO pasnpefeneHn BbB
®orpa nopafgmn HeynpaxHeHo NPaso Ha NnYeH mM3bop) e CboTBeTHO 16 558 nuua, cnpsamo 13 562 nuua 3a
npeaxoanara roguHa. Tosa npeactasnssa 1556 % gsn OoT nasapa Ha HOBOOCWMIypeHu nuua (cnopen
onosecTeHaTa npeasaputenHa hHdopmaums Ha yeb canta Ha KOH).

Mpe3 2024 r. 93 nuua ca Bb30OHOBMAM OCUrypsiBaHeTO Cv BbB DoHAA (OT [bpXaBHOTO OBLIECTBEHO
ocurypsisaHe) no pena Ha 4n.124a ot KCO.

Nuua, nanycHanu poHga



YHusepcaneH neHcuoHeH ¢oHa, ,ACK-PoamHa”
Joknapg 3a peitHocTTa 3a 2024r.

Mpe3 2024 r. obuo 80 002 nvua ca HanycHanu QoHAa, crpsmo 66 461 npe3 2023 r. PasnpeaenexmneTo Ha
HanycHanuTe Anta no nPUYMHW 3a NPeyCcTaHoBIBaHe Ha y4acTueTo um BbB DOHAA e KaKTo cneasa:
e 62 461 nnuUa ca NPOMEHWUNM YHaCTUeTO CU U Ca NPeXBbPAUAK CPeAcTBaTa CU B APYr yHMBEpCaneH
$OHA, yNpasnssaH 0T APYro NeHCUOHHOOCUTYPUTENHO APYXKECTBO;
® 2145 fiMUa ca NPOMEHUAK OCMTYPSIBAHETO C1 NO pefa Ha un.46 ot KCO, kato ca u3bpanu na ce
ocurypsisat m3uano Bbs GoHA NeHcun”, cboteeTHO doHg ,MeHcum 3a nuuara no uyn. 69" Ha
[bpxaBHOTO 0BLLECTBEHO OCUTYPsIBaHE;
e 6 154 nuua ca C NpeycTaHOBEHO yvacTue MOpaan HacTbNuN OCUIypWTENeH Caydan ,CMbpT” w
YNPaxKHeHW NPaBa Ha HacneaHULKTE;
e 3073 nuua ca nony4mnu CpeacTeata cv No peda Ha un. 167a, an.2 ot KCO
e 501 unua ca ¢ npexsbpnexu cpeacraa kom OUMM 3a u3nnallaHe Ha NOXU3HEHW NeHCUm
e 5665 nuua ca c npexsbpneHn cpeacrsa kbm OPM 3a nonyyasaHe Ha Pa3cpOUEHU NeHCH

MocTbrneHmna oT OCUIypUTENHKW BHOCKM
Mpe3 oTyeTHKUS Nepurof NOCTbANEHWNTA OT OCUTYPUTENHM BHOCKM Ca B pasmep Ha 565 741 xun. ne., KaTo 3a
CpasHeHue npe3 2023r. e ca 477 618 xun. ne. unu npe3 2024 r. e otueter 18.45 % pbCT Ha TE3M NOCTLNNEHHMS.

MNpexsbpneHu cpefcTea o1/kbm apyru YNO

Mpe3 2024 r. 8 YNO ,ACK-PoanHa" oT Apyri yHMBepCanHu nNeHCUMOHHW GOHAOBE Ca NPexsBbpeHn 06Lo
cpeacTsa B pasmep Ha 305 790 xun. ne., a npexsbpnenunte cpeactea oT MoHAA Kbm APYrY YHUBEPCANHU
NEHCMOHHM GOHAOBE Ca B pa3mep Ha 319 622 xun. ne. HETHUST pe3yntaTt oT NPexBbpAeHnTe CPeACTBa OT U
kbm Apyru YINO e otpuuareneH B pasmep Ha 13 832 xun. NB., CNPSIMO NONOXMUTENHUS PE3YATAT B pa3mep Ha
171023 xun. ne. 3a 2023 r.

CpefieH pasmep Ha NOCTLNUNUTE BHOCKM

CernacHo obobuieHata npensaputenHa uHpopmauums oT yeb canta Ha KOH, cpegHuar pasmep Ha
meceuHuTe nocrbrnnexus B YNO [CK-PoanHa" Ha egHo ocurypeHo nuue 3a 2024 r. npeacrasnssa 99,09 %
OT CPeaHMs pasmep 3a Uenus nasap, Aokato 3a 2023r. T03u pasmep e npeactasnssan 99,85 % 0T cpegHOTO
HWBO 3a Na3apa.

CpefeH pasmep Ha HaTpynaHuTe CpefCTBa Ha eaHO OCUTYPEHO Ninue

CpearusT pasmep Ha HaTpynaHuTe CpeacTea Ha efHo ocurypeHo nuue 8 YNO ,ACK-PoguHa” e manko Hag
CPefHOTO HMBO Ha Nasapa. Kvm 3112.2024 1. cpefiHMAIT pa3mep Ha CPeACTBaTa Ha EAHO OCMIYPEHO NULE BbB
®onga e 5 831.48n8., koeto npeactasnsea 103.16 % OT cpefHMa pasmep 3a uenwus nasap (5 653.04 ns.).
MHauBMAYanHWaAT pasmep Ha HaTpynaHuTe CpPeAcTBa NO NApTUAMTE Ha OCUTYPEHUTE NMLA 3aBMCKH OT
MHOXeCTBO (aKTOPY, OCHOBHMTE OT KOWTO Ca: NPOABLAXMTENHOCT Ha OCUIYPUTENHWA NEPUOA, Pamep Ha
ocuUrypuTenHaTta BHOCKa, PEAOBHOTO NOCTbMNBAHE HA BHOCKMTE BbB GOHAA, YAbPXKAHUTE TAKCK, NOCTUrHATATA
LOXOOHOCT.

MpexsbpnieHn cpeactsa o1/kbm [JbpxaBHOTO 06LLECTBEHO OCUTYpsiBaHE



YHuUBepcaneH neHcnoHeH ¢oHg, ,[CK-Poauna”
[oknag 3a neviHocTTa 3a 2024r.

fMpe3 2024 r. kbm cucTemaTa Ha [bpkaBHOTO OBLLECTBEHO OCUrypsiBaHe no peaa Ha 4. 4 6 ot KCO ca
npexsbpnexm cpefcTea 8 pasmep Ha 30 778 xun. ne, a no pena Ha un. 124a ot KCO Ha QoHpa ca Bb3CTaHOBEHM
cpefcTBa B pasmep Ha 595 xun. ne.

ﬂpexsbpneHM cpencTsa KbM NEHCUMOHHU CXemMU B EBpOﬂEﬁCKMﬂ Cbl03.

Mpe3 2024r. Hama npexsbprieHn cpeacTsa oT DOHOA KbM NEHCUORHKM CXemM B EBPONEMCKMS CbIo3.

M3nnaTeHun CpeacTea Ha OCUrypeHU MLa U HachegHUUM

M3nnateHnTe cpefcTBa Ha OCUrYpeHU NMua 1 HacnegHuum oT QoHpa npes 2024 roguHa ca 0610 16 361 xun.
NB., pasnpegeneHu kakTo cneasa: 2 597 xun. ne. ca efHOKPATHO U3NiaTeHW CPecTBa Ha OCUIYPeHu amnua,
npraobunu NPaBo Ha NeHcus, 2 724 xun. NB. Ca eAHOKPATHU MNK PA3CPOYEHM NNALIARMS NPU HACTBAKA
ocuryputeneH cnyyan HeanugHoct, 11 040 xmn. nB. €@ M3NNaTeHUTe CyMU Ha HAaCNeAHMUYM Ha NOYKHANM
OCUTYPEHM NnLa.

MNpe3 2024 r. o1 YNO kbm QoHAoBeTe 32 U3NNaLWAHE HA MOXMU3HEHWU NEHCUM M PA3CPOYUEHM NNALLLAHMS Ca
NPexXBbpPNeHU:

- N 372 xun. ne.-npexsbpneHn cpeactsa kom OUMM 3a M3nnawaHe Ha NOXMIHEHN NEHCMK

- 37034 xun. ne.- npexebpneHu cpegcrea kbm OPN 33 U3nNalLaHe Ha Pas3cpoyeHm NNALLAHNS

IV.HeTH” akTuBMK

Kom 31 nekemspw 2024 1. HeTHUTe aktuek Ha YO ACK-PoguHa” ca B pasmep Ha 4 819 234 xun. ne. OT
HauanoTo Ha roAvHaTa € peanusnpaHo HapacTBaHe Ha HeTHUTe akTuBK Ha poHaa ¢ 660 592 xun. ne., KoeTo
npeacTasnasa pbct o1 15.88 % cnpsamo 31 gekemspu 2023 r.



YHusepcaneH nescuoHeH ¢poHg, ,ACK-PoaunHa”
[oknapg 3a agenHocTTa 3a 2024r.

M3MeHEHMEeTO Ha HeTHUTE akTuBK Ha GorAa No enemeHTH Npe3 2024 roauHa e NPeAcTaBeHo B Cleasallarta
rpaduka:

N3meHeHne Ha HeTHUTe akTueu Ha YMNod
npes 2024 r. /xun. ns./ 4,819,234
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V. UHBECTUUMOHHA AieMHOoCT

M3mnHanata 2024 rogunHa belle nopegHata ycnewHa 3a GOHLOBUTE Nasapw, KaTo BUCOKOTEXHONOMMYHUTE
aKkuuu OTHOBO bsixa OCHOBa Ha NOBULIEHMETO Ha WHAekcuTe. Mo-ronsmarta KOHUEHTPaUuWst Ha Takuea
KOMNaHUW B WATCKUTE BOPCOBM M3MEpUTeNH [OMNpUHEce 3a NPEBb3XOACTBOTO MM CMPSMO OCTaHanWTe
Bofewm nasapu. Mpu no-3aabnboyeH aHanu3 Ha ObAFOCPOYHWUTE MKOHOMMYECKWTE TeHAEHUMU U
CbCTOSIHMETO Ha BOAEL(MTE MKOHOMMKM, TOBA pa3BuUTWE He m3rnexga usHeHafasawo. MNpe3 nocnenHoTo
AeceTunetne nkoHommkata Ha CALL| HapacHa 3HauMTeNHO, [OKATO €BpONenckaTa ocTaHa WMHEepTHa, a
KUTaNCKMAT pacTeX 3anovHa fa ce 3a6ass BCIEeACTBME HA CBPbXKANAUMTET B UHAYCTPUATA. BaBHUST npouec
Ha Bb3cTaHoBsIBaHe Ha Kutan cneg COVID kpusaTa u 4bnbokuTe NPOGNEMM B MMOTHUA CEKTOP NOCTaBmxa
CTpaHarta npep Cepruo3Hn UKOHOMMUYECKM Npean3BMKaTencTaa.

B cTpemexa v 4a OTroBOPAT HA MKOHOMWUECKaTa [MHAMMKA, LEHTPANHUTE HAaHKKM 3aN0YHaxa LMKbA Ha
HamansBaHe Ha fMXBeHMTe MNpouUeHTW. [loKaTo B HAYaNoToO Ha rogMHata OnaceHusTa oT YCTOMYuBa
uHdnaums npeobnanasaxa, To Kbm Kpas i GOKYCbT Ce M3MECTU KbM NOAABPKAHETO Ha MKOHOMUYECKaTa
aKTMBHOCT. OYaKBaHMSATa 33 BPbLAHE KbM NO-HUCKK IMXBK AONPUHECOXa 3@ ONTMMM3MA Ha NasapuTe u
A0BeAOXa A0 HOBY UCTOPHUYECKM BbpXxoBe Npu BOpcoBuTe nHaekcu. stnoHckust uHaexc NIKKEI 225 gocturHa
HKBa, HEBMXAAHWK OT Kpas Ha 80-Te roguhu, nokato 8 CALL| Taka HapedeHaTa "BenukosnenHa cegmopka” -
ronemuTe TEXHONOMMYHWM KOMMNaHWW, 3a MOPEeAHa rogvMHa M3BeAoXa MHAEKCUTe Ha HOBM BMCOTM.
Peonioumnata B cpepata Ha WM3KyCTBEHMS MHTENEKT W YBEAWUEHOTO TbPCeHe Ha chneundUUHKM umMnose
AONPUHECOXa 3a CUNEH PBCT B akumTe Ha komnaHunu kato NVIDIA.



YHusepcaneH neHcuoneH ¢poHg, ,ACK-PoguHa”
[Joknapg 3a geitHocTtTa 3a 2024r.

Tasu fuHamuKa foBeae 40 OTHOCUTENHO NO-CKbN WaTcky nasap. flokaTto 8 EBpona nHaekcuTe ce Tbprysat
no nokasaTens ueHa/ouvaksaHa nevan6a (Fwd. P/E) okono gbnrocpouHaTta cu cpeaHa cTonHocT, 7o 8 CALLL
TO3U MHAWKATOP HAAXBBPAN MCTOPUYECKATA Ch CPRHS, YYBCTBUTENHO. Bb3XOABT Ha TEXHONOTMUYHMS CEKTOP
Belle NogxpaHeH NbpBO OT NAHAEMUSTE, a Cnef TOBa W OT Pa3BUTMETO Ha M3KYCTBEHWS WHTENEKT, KOeTo
Cb3flade CBPbXKOHUEHTPALMS Ha pucka B mHAeKcu kaTo S&P 500 - TeHgeHuuMs, HabnogaeaHa 3a nocnegHo
B Ha4anoTo Ha Beka. OcTaHanuTe cekTopu 0baye He U3NUTBAT CbLuMs NOAEM. TbPCEHETO Ha eNeKTPOMOBUNU
HEe Onpasda OYakBaHWATE Ha WHBECTUTOPUTE, @ CEKTOPbT Ha 3€NeHuTe TeXHONOTWK CbLIO M3MNMTBa
TpyaHoCTM. KuTai pasnonara ¢ OrpomeH NPOW3BOACTBEH KanauuteT B8 cdhepaTta Ha CONapHUTE NaHenwu,
NIMTUEBO-NOHHUTE  BaTepum W  enekTpoMobMNUTe, KOETO 3acunBa HATUCKA BbPXY eBPOMNerCKuTe
npovssoauTeny. HaBNW3aHETO Ha KWTAMCKM KOMNAHMM Ha €eBpONenckuTe Masapu nocrass npen
NPeaU3BMKATENCTBA MECTHUTE aBTOMODWIHM NPOU3BOAUTENM, OCUTYPSIBALLKM 33ETOCT Ha MUAMOHMK
esponenun. Volkswagen 3a nbpsu NbT 065BM 3aTBapsSHE Ha MOLLHOCTH B [epmaHms.

B 0TroBop Ha KmMTanckata ekcnaH3uns, esponenckmTe perynaTopu Hanoxmxa M1Ta Bbpxy BHOCA Ha KMTaMCKK
aBTOMO6MNK, @ B OTroBop KnuTar orpaHuym BHOCa Ha NyKCO3HM eBponencku cTokk, Tosa aoseae 40 cnag B
aKUMMTE Ha BOAELLIM KOMNAHWUM 1 A0 CTarHauus Ha dperckus unaekc CAC 40, KOMTO C& NOHMXIN MUHUMASHO,
cnpsmo 2023 1.

oNNTUYECKMAT PUCK CbULO Ce 3acunu npe3 roauHata. ®paHums Hasnese B NOAUTMYECKA Kpu3a Cnef
3arybata Ha NapnameHTapHO MHO3MHCTBO OT NPaBWUTENCTBOTO. B lepmanusi pasHornacusta mexay
KOaNUUMOHHUTE NAPTHBOPW AOBEAOXa 0 pasnaj Ha NPaBMTENCTBOTO M HACPOYBaHE Ha MNPeACPOYHM
1360pu B HauanoTo Ha 2025 r. Bcuuko Tosa ce cnyuBa Ha GOHA Ha NPOABIKABALLMS KOHGAUKT B YKpaiHa U
3aCuneHnTe Hanpexexus B bauskus ustok.

Oteba ATnantuka, CALL n3bpaxa loHang Tpbmn 3a BTOPK MaHAAT. HErosusT Kypc Kbm NPOTEKUMOHKU3bM U
MOCTABAHETO HAa BbBTPEWHaTa MNONUTUKA HaL MeXAYHapOLHMTE NapTHbOPCTBA BHECE AONBAHUTENHM
pucKoBe 3a rnobanHaTa MKOHOMMKa, 0COBEHO 3a TbPTrOBCKMTE OTHOWEHMS ¢ EBpona u A3us.

3a usmuHanata roguHa DAX ce noeuwm € 19 Ha cTo, [OKATO wiatckuat nokasaten Dow Jones Industrial
Average oTyeTe pbCT 0T 12.9%, cpewty 23.3% Ha S&P500.

Pa3npegeneHue Ha akTUBUTE

Cpepcreata Ha DoHAA Ca MHBECTUPAHM BbB BMCOKONMKBUARM aKTUBM, TbPryBaHu Ha BGbArapCKUs K YyXxam
nasapu, C NpeBec Ha vyxgectpaHHuTe uHBeCTUlnKh. Kbm 31.12.2024 r. aktusuTte Ha YIN® umaT cnegHoTo
pasnpepeneHue:



YHusepcaneH neHcnoHeH ¢ong, ,,ACK-PoanHa”
Doknap 3a geriHocTTa 3a 2024r.

PasnpepeneHue Ha aktusute Ha YO "ACK - POOAUHA"

B AbArosu LeHHW KHWXKa, U3aaaeHn unm rapaHTUpaHn OT AbpKasaTa

B KopnopaTuBHu obauraumu
= AKuuu, Aanose U npasa

@ fleno3ntn

= MapuyHu cpepcTea

CTpyKTypa Ha MHBECTMLMOHHMS nopTdenn

B Tabnuuara no-gony Ca npeacraBeHn KOMMOHEHTUTE H3 UHBECTULUMOHHMKS noqu)el?m no swuaose

q)MHaHCOBM UHCTPYMEHTK U TEXHUA 49N OT 6anaHCcoBUTE aKTMBU Ha ®oHpa. B rognwHms q)MHaHCOB oTyeT Ha

®oHpa e npeacTaseHa nNo - NOAPO6HA MHPOPMaLUS MO OTHOLIEHWE Ha CTPYKTYpaTa Ha ynpasnsBaHus

noproenn.

31.12.2024 . 31.12.2023 r.
banancoBa banaHcosa| OTH.
MHBECTULMOHHM MHCTPYMEHTH ) OTH. psin N
CTOMHOCT CTOMHOCT | asn B
B %
(B xun. n.) (B xun. n..) %
®uHaHcoBM akTUBK, M3gapeHn B Penybnuka bbarapus,
798 578 16.47 610 521 14.64
BTM.
Lvneosu ueHHU KHUXa, u30adeHu unu eapaHmMuUpaxu
690 911 14.25 523819 12.56
om dbpxasama
Kopnopamus+u obnuzayuu 2700 0.06 4327 0.10
Akyuu, 0s108e u npasa 104 967 216 82 375 198
YyxaectpaHH1 GUHAHCOBU aKTUBMK, B T.M. 3948 813 8144 | 3437836 | 8244
Hvneosu ueHHu kHuxa, u3dadeHu unu 2apaHMuUpaHu
2 619618 54.03 | 2540084 | 60.91
om Obpxasama
KopnopamusHu obauzayuu 107196 221 78 857 189
Akyuu, dss108e u npasa 1221999 25.20 818 895 19.64
MapuuHu cpegcrea 68793 1.42 56 067 134
Oeno3untn 30773 0.63 53 315 1.28




YHusepcaneH neHcnoHeH ¢pong, ,ACK-PoauHa”
Joknag 3a geriHocTTa 3a 2024r.

BiemaHus, B T.u. 1635 0.03 12 568 0.30
B3zemaHus, c8bp3aHu ¢ 02080puU 3a BanymeH ¢opybpd - 0.00 4745 on
banaHcosu akmusu obwio 4 848 592 100.00 | 4170307 | 100.00

HeTeH pe3ynTaT oT MHBECTUPaAHe
Mpe3 OTYETHWUS NEepUOf PeanusMpaHusT HeTeH pe3ynTaT OT MHBECTUpPaHe Ha aktusuTe Ha YMN® ACK -

PopuHa" e nonoxutened u e B pasmep Ha 258 484xun. nB., npe3 2023 r. peanu3vpaHuaT pesyntat e

NoNoXuKTENEeH B8 pa3mep Ha 316 487 xun. ns.

2024 2023
HeteH pe3ynTaTt OT MHBECTUPaHE NO eNeMEHTH
(8 xun. ns) (8 xun. ns.)

HeTHW npuxoan oT Nnxen 82 876 40 528
HeTHu ne4an6u oT oueHKa Ha GUHAHCOBM aKTMBM NO CNpaseanBa 104 961 586 124
CTOMHOCT B Neyanbata wnv 3arybara
HeTHu neyanbu/ (3arybw) oT cienku ¢ GUHAHCOBU aKTUBM (928) (1309)
Mpuxoau OT AMBUAEHTK 11938 15903
HeTHu (3arybu)/ neyanbu oT BanyTHa NpeoueHKa 59764 {24 475)
Opyru npuxoau 195 100
Opyru pasxoau (86) (30)
Pa3sxoau 3a obesueHka (236) (354)
06wo peanusvpaHa HeTHa neyanba 258 484 316 487

[oxogHocT

B 1abnuuata no-gony e npeactaBeHa peanmsvMpaHata AOXOAHOCT HA YHUBEPCANHWUTE NEHCUOHHM GOHA0Be
Ha roguwHa 6a3a, M3yMcneHa 3a ABageceT U YeTUpu mecedeH nepuofd Hasaa (30 aekemspu 2022 r. - 31

nexemspu 2024 r.) cbrnacHo 0606uweHa nHpopmaums ot KOH.

HavmeHoBaHWe Ha yHUBEpCaneH NeHcMoHeH GpoHg JHoxogHocTt
YN® ,Josepune” 6,55%
YNo ,Cornacue” 6,74%
Yo ACK-PoauHa" 6.38%
3YN® ,AnmaHy bonrapma” 7,34%
Y NO-0bb" 7.74%
YNo UKE Cuna” 6,76%
YNO ,bvaewe 6,07%
YN ,TonauHa" 9,71%
YO ,[TeHCUOHHOOCUTYPUTENEH UHCTUTYT" 6.43%
YNo Jannbor )Kueot v 3apase” 9.36%
Hemognbuumpana npeterneHa AoxoaHOCT 6.90%
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YHusepcaneH neHcuoHeH ¢oHg, ,[ACK-Poanna”
Joxknapg 3a genHocTtTa 3a 2024r.

VI.YnpasneHue Ha pucka

WHBecTnumnte 1 apyrute GUHAHCOBUTE aKTMBM, KAKTO M TIXHAaTa eKCMO3WUMS Ca ONOBECTEHW B
npunoxeHnsaTa Kbm lfoanwHms duHaHcos otueT Ha Qorpa 3a 2024 r.

B pamkuTe Ha MHBECTULMOHHMS NPOLLEC C U3BBLPLLBA NOCTOSIHEH MOHUTOPUHT, U3MEPBAHE U yNpaBneHue Ha
CbBKYMHOCTTa OT PWCKOBE, CBbP3aHW C YNPABIEHWETO Ha akTueuTe Ha ¢oHga. YNO ,ACK - PoguHa" e
U3NOXEH Ha CNefHNUTEe BULOBE PUCK:

* [lazapeH puck

e Kpegurer puck

e flukBmaeH pmck

® 3aKOHOB pUCK

e [lonutuueckn puck

®  PuCK OT KOHUEHTpaums
e OnepaTuseH puck

Ma3apHUIT PUCK UMa HaR-rONSIMa OTHOCUTENHA TeXeCT B 06L4aTa CbBKYMHOCT OT PUCKOBE, HA KOUTO Ca
M3NOXeHU ynpasnsiBaHuTe oT KoMnaHusita neHcmorHu poHpose. OCHOBHUTE BUAOBE Na3apeH puck, CBbp3aH
C OTAenHuTe Knacose GUHAHCOBM aKTMBY Ca:
® /IXBEH - PUCKLT OT HaMasNBaHE Ha CTOWHOCTTA Ha UHBECTMLMATE B €AWUH GUHAHCOB MHCTPYMEHT,
nopagl W3MEHEHWe Ha HWBOTO Ha NMXBEHMSI NPOUEHT, BAMSIELL, BbpXy CTOMHOCTTA Ha TO3M
WUHCTPYMEHT,;
®  BANYTEH - PUCKLT OT HAMaNNBAHE HA CTOMHOCTTA Ha MHBECTULMATE B @4MH GUHAHCOB MHCTPYMEHT,
AGHOMMHWMPAH BbB BaNlyTa Pa3NMUUHa OT NEB 1 €BPO, NOPaaU U3MEHEHKE Ha OBMEHHMS KYPC;
® LUEHOBW PUCK, CBbP3aH C MHBECTULMW B aKUMM - PWCKBT OT HAMansgBaHe Ha CTOMHOCTTa Ha
WHBECTULUMATA B €AMH GUHAHCOB MHCTPYMEHT NPU HEBNArONPUSITHY NPOMEHU Ha Na3apHUTE LEHH.
ALEeKBATHOTO YNPaBNEHWE HA TO3M PUCK Ce NOAMOMara OT Cb3AaAeHaTa CMCTEMA OT BbTPELUHM NUMUTH -
NO3MLIMOHHM NUMUTH, StOp-loss NumnTH, VaR aumuty. JIumUTMTE NOANEXAT Ha perynspeH npernen M
akTyanusauus B 3aBMCMMOCT OT M3MeHeHwaTa B cpefaTta. lpunara ce cucTema 3a eckanauus npw
MACHTUONUMPAHW HApYLIEHUS Ha NMMUTU W Ca ONPeAeneHn CPOKOoBe 3a NpeanpuemaHe Ha KOpUrupaLm
MEpKM. 33 YNpaBNeHWe Ha MasapHusl PUCK Ce WM3NON3BAT paspelleHuTe OT 3akoHa MHCTPYMEHTU 3a
HamanfaeaHe Ha pucka. [1pe3 oTyeTHaTa roanHa ca CKNIOYBaHKU CAENKM C AepPUBATUBHW UHCTPYMEHTH 3a
HamansBaHe Ha BaNyTHWA PUCK B ynpasnsiBaHuTe GoHOOBE. 3@ yNpaBneHWe Ha pUCKa OT NPOMSIHA Ha
BanyTHWA KypC, CBbP3aH C ynpaBneHneTo Ha nputexasaHute or OoHaa nHeectMUmMmM KomnaHmsTa cknousa
AoroBopu 3a Banyted ¢opybps.  EDekTUBHOCTTA Ha CKAOYEHUTe CAenKWM 33 HamangsaHe Ha
WHBECTULMOHHMTE PUCKOBE Ce HabI0AABa 1 OLeHsIBA TEKYLLO OT OTFOBOPHUTE NMUA U 38eHa. MHOpMaLms
33 AepuBaTUBHWU (GUHAHCOBM WHCTPYMEHTM, ObPXKaHM C LEN ynpasneHue Ha pucka e OnoBecTeHa 8
MpunoxeHne N2 6.1 kbm roguLLIHUS UHAHCOB oTuUeT Ha DoHpa.
KpeanTeH pUCK e pUCKbT OT HaMansBaHe Ha CTOMHOCTTA Ha MHBECTMLMATA B eAUH BUHAHCOB NHCTPYMEHT
npu HeouyaksaHh CbOWUTWS OT KPEAWTEH XapaKTep, CBbP3aHU ¢ EMUTEHTWUTE Ha GUHAHCOBM NHCTPYMEHTH,
HacpewHaTa cTpaHa no HOpPCOBM W M3BBLHOOPCOBM CAGNKM, KAKTO M AbpPXaBUTe, B KOUTO Te u3BbpLLBaT
AENHOCT. KpeauTHUIT pUCK NPOM3TUYA OCHOBHO OT AbArOBUTE (MHAHCOBM WMHCTPYMEHTH, CBODBOAHUTE
Napuy4HK CPeaCTBa M AEPUBATUBHUTE AOrOBOPU.
JIVKBUAEH PUCK € PUCKBT OT 3arybn Npu HaNoXUTENHW NPOAAXOM Ha aKTUBM NPH HebnaronpuaTHU NasapHu
yCnoeust 3a NOCPelaHe Ha HeovakBaHO Bb3HWMKHANK KPATKOCPOYHM 3afbiXeHus. YNpasneHuero Ha

n



YHusepcaner neHcuoneH ¢poHa, ,ACK-PoanHa”
Joxnap 3a peitHocTTa 3a 2024r.

NMKBUOHWS PUCK @ OCbLIECTBABA 4Ype3 MOALbPXAHE Ha NapuuHWM CPEACTBA M WHBECTUUMM BbB
BUCOKONMKBUAHW GUHAHCOBU MHCTPYMEHTM.

3aKOHOBMAT PUCK BKNIOYBA BCMUKM pUCKOBe 3a NopTdenna, CBbp3aHu ¢ Npomern B Kogekca 3a counanHo
OCUTYpsIBaHE 1 APYTM HOPMaTWUBHU akTOBe, PerynupaLii nHBeCcTUUKOHHATa fenHocT Ha MoHaa. NMogobHu
NPOMEHK MOraT Aa loBeaaT Ao 3aryba Npu NpUBEXAAHETO Ha NOPTdENNa B CbOTBETCTBME C PerynaTopHuTe
M3UCKBAHMUS.

MNoNUTUUECKMAT PUCK NPOM3THYE OT MOsIBA HA CbTPECeHWS B MONMTUYECKOTO NONOXEHWe, BOAEWM A0
BNOLWIABAHE Ha HOPMANHOTO QYHKUMOHMPaEHe Ha AbPXABHUTE OPraHu W MHCTUTYLUMU. Ton ce u3passea B
NPeAnp1MemMaHeTo OT CTPaHa Ha OPUUMANHUTE BNACTW HA MEPKM M MHULIMATMBYM, KOMTO MOTaT Aa f0BefaT Ao
BNOLIABAHE Ha NA3aPHUTE U MHBECTULIMOHHY YCNOBUS!, Npk QOHABT OCbLIECTBABA CBOATA AEMHOCT.

PHCK OT KOHUEHTPaUMs e PUCKDBT OT 3arybu nopagu HenpaeunHa AnBepcrdUKaLms Ha eKCHo3ULKU KbM eaUuH
eMUTEHT, TPyNa CBbP3aHW N1UA, KbM €AWH W Cblly MKOHOMWYECKKM OTpacbn wuau reorpadcka obnacr.
KomnaHuata ynpasnssa neHcMoHHWTe (OHJOBE KaTo Npunara mMepku 3a fobpe AvBepcudULMpPaHm
WHBECTULMOHHM nopTdennu.

OnepaTuBHMSIT PUCK e CBbP3aH C BEPOSITHOCT OT Bb3HMKBaHe Ha 3aryba nopagm HeaaekBaTHO KOHCTPYMPaHm
UNK NOTPELHO M3NBbJIHEHW BU3HEC NPOLECH, YOBELIKK MPeWKM, HEKOPEKTHA paboTa Ha CUCTEMUTE MAK
3arybu, fibNxally Ce Ha BbHLWHATA CPeaa, BKAOYUTENHO U Ha NPaBeH puck. M3amepBsa ce upes oTynTaHe Ha
NPeTbpNeHnTe OeNCTBUTeNHM 3arybu OT Beye Bb3HMKHaNW ONepaTuBHW CbOWTUS. MaeHTudULMpaHeTo,
HABNIOAEHWETO U YNPABIEHMETO Ha ONepPaTMBHUS PUCK Ce W3BbPLLBA NO YCTAHOBEHWS BbTpelleH pefq 3a
AOKNaABaHE M PErncTpUpaHe Ha Bb3HUKHANUTE OnepaTuBHK CbbuTus.

Hematepuannu pecypcu

Bve doHpaa HemaTepmanHuTe pecypcu KaTO KAMEHTCKM OTHOWEHMS), penyTaumsl M 6paHa ca BaxeH
WHCTPYMEHT 1 GOHAA PA3UMTA Ha TAX 38 NOCTUTAHETO Ha KOHKYPEHTHM MPEAUMCTBA M YCTOMYMB PaCTeX.
®oHA®T HIMa NepcoHan. HematepuanHute pecypcu He mMoraT Aa 6bhar Gu3MYecku M3MEpPeHH, HO umat
CbLECTBEHO 3HAYeHWe 33 aAMMHWUCTPATUBHW M YNPABNEHCKM UeNu, KOUTO MoraT fa ce uaeHTuduumpar
M KOHTPONMpaT BbB HoHAA.

®oHABLT UMa W3rpafeHa penytaums Ha CTabuneH u JoBepeH GUHAHCOB NapTHbOP. CUNHWAT GpaHg e
HeMaTepuaneH akTme, KOMTO reHepupa Aosepue y KMeHTHUTE (OCUMIypeHn Nnua).

Pa3paboTear ce NpoekTH C OKNanH 06CNyXBaHE, 38 Aa OCUTYPY NECEH, YA06€EH 1 6bp3 AOCTBN Ha KIMERTUTE
(ocurypenu nuua) fo ycnyrute, Kouto GoHALT Npegnara.

OI'IepaTMBHa AEAHOCT K HeNPeKbCBaeMOCT Ha AeMHOCTTa

lpe3 oTYeTHaTa rofiuHa Ca U3NbAHEHU NNAHUPAHUTE MEPKM 33 PA3BUTHE HA MHPOPMALMOHRUTE CUCTEMM.
3aKkyneHu ca HEObXOAMMOTO KOMMUECTBO HACTOMHM KOMMIOTPM CMPSMO NpegBuaeHMTe 3a nogmsiHa
KOMNIOTbPHW KOHUTYypauun. TexHukata e NnofJHOBEHa W B CbOTBETCTBME C M3MCKBAHMATA 33 rNAnKoO
npoTuYaHe Ha paboTHuTe npouecw. MoAroTseHK 1 NycHaTH B ekcnnoatauus ca Hosu 100 TabneTa 3a uenuTe
Ha TbProBcKaTa CTPyKTypa.

B cvotBeTcTBME C HOpmaTuBHWTE m3nckeanus MOK ,ACK-PoguHa® ALl nogabpxa ceptudmkaumsg Ha
icTemata 3a ynpasneHue Ha MHGOPMAUMOHHATa CMIYPHOCT Ha KOMNAaHWATa, yAO0CTOBepsiBalLa
CbOTBETCTBMETO Ha CMCTemaTa C M3WUCKBAHWATA Ha MEXAYHapOAHMUsS CTaH4apT 3a ynpasnexdue Ha
CUrypHOCTTa Ha uHdopmauuaTa ISO 27001, CbrnacHo M3NCKBaHMSITa Ha CTaHAAPTa KOMNAHWSTA MMa NPUETH
MonnTrka 3a ynpasnenune Ha CMrypHoCTTa Ha MHPOPMaLMsITa 1 UHGOPMALMOHHUTE cucTemu Ha MOK ,ACK -
PoauHa" Afl v CBbpP3aHK C HEA BbTPELLHW NPaBuNa M NPoLEeAypPH, BKNOUMTENHO MnaH 3a HenpeKbCHATOCT Ha
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YHuBepcaneH neHcuoreH dong ,ACK-PoanHa”
[oknapg 3a aenHocTTa 33 2024r,

OENHOCTTa U CUIYPHOCTTa Ha MHAOPMaUMATa B U3BbHPEAHM CUTyauun 1 Kpusmn, OauTeT Ha CUCTemara 3a
ynpasneHue Ha UHGOPMaUMOHHATA CMIYPHOCT HA KOMMaHWSITa B CbOTBETCTBME CbC cTaHmgapta ISO/IEC
27001:2022 ot cTpaHa Ha cepTubuumpawata opranmsauns BUREAU VERITAS CERTIFICATION BULGARIA
NPeMUHa yCnewHxo.

BnusHue Bbpxy AeMHOCTTa U GUHAHCOBOTO CbCTOsIHME Ha DoHAA

fpe3 no-ronsmaTta uvact ot 2024r. GoHALT Npoabxasa Aa 6bae Bbs Basa Ha akymynupaHse Ha CPefcTsa,
KaTo M3XOASILLMTE NAPUYHM NOTOLUM €8 OCHOBHO NAALLaHWS KbM APYIU NEHCUMOHHK GOHLOBE 338 OCUTYPEHM
nuua, pewnnu Aa NPexsbpaaT NapTuanTe M OCUrypsiBaHETo Cv B Apyr NeHcuoHeH GoHg unm kbm HOW. Mpes
20245, ima 1 M3XOQALLIM NAPUYHM NOTOUM BbB BPB3KA C HACTBNMAM OCUTYPUTENHU CAYYAU H3 OCUTYPEHM
nnua npuaobunu Nnpaso Ha neHcms. QOHABT NPUTEXABA 4OCTATHYHO NAPUYHKW CPELCTBa Y BUCOKONUKBUAHM
bUHaHCoBK aKTUBMH, KOUTO aa rapaHtupar HOPMaJTHOTO My DyHKUMOHUPaHe.
Pa3sutneTo Ha ¢GuWHaAHCOBWTE Nasapu NpoabAKaBa Aa e BbB (oOKyca Ha HabmogeHwe OT (TpaHa Ha
PbHKOBOACTBOTO Ha KoMNaHusITa 1 TO NPOABIIXKEBA TEKYLLO Aa CNefun 3@ NoAsa Ha UHBECTULMOHHK U ApYyTH
PWUCKOBE U PECNeKTWBHO Ha NOCNeauUn OT NaHAEMMATA BbpXy AEMHOCTTA U GUHAHCOBUTE PE3yNTaTh Ha
ynpasnssaHuTe oT Hes poHAoBe.

MonutukaTa Ha PbKOBOACTBOTO NO OTHOLEHWUE M3MEPBAHETO U YNIPABNEHMETO HA OTAENHUTE BUAOBE PHUCK €
npepcTaseHa no - noApobHO 8 roguwHus GurHarcos otyet Ha YNO ACK - PoguHa”.

VIl. Uenu 3a ynpasneHueTo Ha GoHIa

OcHosHuTe uenu npu ynpaeneruneto Ha YO ACK - PoguHa” npe3 2024 1. ca (Bbp3aHu C:

e HapacTBaHe Ha nasapHWTe ANNOBE NO OCUFYPEHW NMUA W YNPaBASBAHWM HETHM aKTUBK CAPAMO
0CTaHanuTe yHUBEpPCanHu NeHCMOHHU GOHAOBE;

®  33aKOHOCHLOHPa3HO, NPodhecoHanHO M OTTOBOPHO MHBECTUPAHE Ha CPeaCTBaTa, akyMyfnMpaHu BbB
QoHfaa;

e NOCTUraHe Ha KOHKYpeHTa JOXOAHOCT OT YNpaBneHueTo Ha CpeacTsaTa Ha ocurypenuTe nuua, npu
noffbpXaHe Ha pasymer bananc mexay prck 1M Bb3BPbLLAEMOCT;

e  HernpekbCHaTO NOAODBPSABaHE Ha KAYeCTBOTO Ha 0BCNYXBaHe Ha OCUTYpeHWTe NMUA U NOBMLLIABAHE
Ha [iena Ha QuUrMTanHoTo 0bCNyxXBaHe,

Vil Hactbnunu cobutus cneg Kpasi Ha OTYETHUS Nepuog,

OcBeH OMUCAHOTO NO-rope, HmMa CbbUTHS Cnef AaTaTa Ha OTYETHUS NepUoL, U3MCKBALLIM KOPEKLMU UK
onoBecTsiBaHe BbB GrHaHCoBUs oTueT Ha DoHAa.
Nata: 17.03.2025 ..

/Bnagumup Heues/

/

vI3NBAHUTENEH AUPEKTOP:

/Mux pos /
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[loknag Ha He3aBUcumuTe oaunTopun
[0 akymoHepute

Ha lNeHcuoHHO ocuryputenHa komnanuma , JCK-PoamHa” ALl

Hdoknag OTHOCHO oguTa Ha CbVIHaHCOBMH oTyeT

MHeHue

Hue n3BbpLUnxMe oauT Ha NPUNoKEHUA (UHAHCOB OTYET Ha YHUBEpCaneH NeHCUOHeH ¢oHA
+ACK-PogunHa” (,DoHaa™), BkMOYBALY OTYET 338 HETHWUTE aKTMBKM Ha PasnoNoXeHwe Ha
ocurypeHute nuua koM 31 gekemspu 2024 roanHa, 0TYET 3a NPOMEHUTE B HETHUTE aKTUBU Ha
pasnonoXXeHne Ha OCUrypeHuTe nuua M OTYeT 33 NapuyHuTe noTouM 3a roAmHaTa,
3aBbpLIBALLA Ha Ta3W JaTa, KAKTO U NOACHUTENHUTE NMPUNOXKEHUs KbM (hMHAHCOBUA OTYeT,
CbAbLPXKALLM U CbLecTBEeHa MHopmMauma 3a cdeToBogHaTa NONUTUKA.

Mo Halle MHeHue, NPUNOXXEHUAT (PMHAHCOB OTYET aBa BAPHA W YeCTHa NPeACTaBa 33 HETHUTE
akTveu Ha ®oHpa kbM 31 aekemspu 2024 roguHa U 3@ NPOMEHKUTE B HErOBUTE HETHUTE aKTUBK
W Napu4HMTE My NOTOUM 33 rogvMHaTa, 3aBbpluBalla Ha Ta3u Aarta, 8 cboteeTcTane ¢ MCOO
CHeTOBOAHWU CTaHAAPTU, NpueTKn oT Esponetickua cbio3 (EC).

basa 3a uspassiBaHe Ha MHeHue

Hue n3BbplwMXME HAWKA OQUT B CbOTBETCTBME C MeXayHapoaHUTe OAUTOPCKWU CTaHaapTw
(MOC). Hawwure OTroBOPHOCTM CbIMaCHO Te3W CTaHAAPTW Ca ONWCAHW AONLAHWUTENHO B
pasaena oT Hawwva goknag ,,OTroBoOpHOCTU Ha 0ANTOPA 33 oAMTa Ha PUHAHCOBKUA oTyeT”. Hue
cMe Hesasucumu oT @oHga v ynpasnaABawaTta ro komnaHua MOK ,ACK-PoguwHa" Af]
(,KoMnaHuAaTa") B cboTBeTCTBME C MexayHapoOHWA eTuveH Koaekc Ha npodecuoHanHuTe
cuetoBoguTenu (BKAOUMTENHO MeXayHapoaHW CTaHAapTX 3a He3aBucuMocT) Ha CbBeTa 3a
MeXAyHapoaHu CTaHAapTu no eTtuka 3a cyetosoauTenn (Kogekca Ha CMCEC), 3aegHo ¢
€TUYHUTE WM3UCKBAHWA Ha 3aKOHa 3a He3aBWCUMUA (PUHAHCOB OAWUT W M3pAa3saBaHeTo Ha
CUrypHocT no yctonumsoctta SHOOUCY), NpunoXXmnMm No OTHOLLIEHWE Ha HaWMWA OAuT Ha
(puHaHCOBMA oTYeT B bbArapusa, KaTto HUE U3MbAHNXME W HALLWUTE APYFN eTUYHW OTFOBOPHOCTU
B CbOTBETCTBME C M3MckBaHuATa Ha 3HOOWUCY u Kopekca Ha CMCEC. Hue cyutame, ye
OfIMTOPCKMTE [0KA3aTencrsa, NONyYeHU OT HAC, Ca AOCTaTbYHM U YMECTHW, 33 Aa OCUTypaT

6a3a 33 HalLLeToO MHeHue.
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Knio4oBU oAUTOPCKU BbNPOCH

Kno4oBu oguMTOPCKM BbMNPOCKU Ca Te3U BBLMPOCKU, KOUTO CbMAacHO HallaTta npogecuoHanHa
npeyeHka ca buam ¢ Har-ronamMa 3Ha4YMMOCT NpKU 0aMTa Ha (OMHAHCOBUSA OTYET 3a TeKywua
nepuvod. Tesn BbNPOCK Ca pasrnedaHn KaTo YacT OT HaWuA oauT Ha (PMHAHCOBUA OTYET KaTo
UsAno n hopMUPaHETO HA HALLIETO MHEHWE OTHOCHO HEro, KaTo HUe He NpefaocTaBAMe OTAENHO
MHEHME OTHOCHO Te3n BBbNPOCWU. 3a BCeKM BLNPOC, BKAOYeH B Tabnuuyarta no-gony,
ONUCaAHWETO Ha TOBA Kak TO3M BLMAPOC belle agpecupaH npy NpoBegeHKA OT Hac oguT, e
HanpaBeHO B TO3U KOHTEKCT.

Hve wm3nbnHWXMe HawuWTe OTroBOPHOCTW, OMMWCaHW B pasfaena oT HawuAa  aoknag
.OTrOBOPHOCTN Ha oauTOpa 3a oAnTa Ha (PMHAHCOBUA OTYET”, B T.4. NO OTHOLLUEHWE HA Te3u
BbNpocK. CbOTBETHO, HALWIMAT OAUT BKAKOYM U3NMBbAHEHWETO Ha Npoueaypw, pa3paboTeHu B
OTrOBOP HAa HallaTa oOueHKa Ha PUCKOBETE OT CbLECTBEHWM HENpaBWIHW OTYUTAHWUA BbB
thuHaHcoBuA oTvyeT. PesyntatuTe OT HawWuUTe OAWTOPCKU npoueaypu, BKAOYUTENHO
npouegypute, U3NbLAHEHW fa agpecupaTt BbMpoCUTe NO-AoNYy, ocuUrypasaT 6a3a 3a HaweTo
MHEHMWe OTHOCHO 0AWUTa Ha NPUNOXEHUA DUHIHCOB OTYET.

' KntouoB oanTopcku BbNp ] AUTOPCK

L 1 ' Vg L WERE BN R o i ¢
By e NS0 W A SR T MR R s e _ dapecupaH Npu NpoBeAeHNA 0T Hac oanT

OueHKa Ha WHBeCTUYUM NO cnpaseanusa CTOMHOCT

OnosectaBaHuATa Ha DoHAA MO OTHOLLIEHWE HA WHBECTULMWUTE MO CNPaBegIvBa CTOMHOCT ca |
BKNOYEHU B T[loACHUTenHO npunoxenne 2.8.1 WHBECTUUMM HA NEHCUOHHUA OHA, |
i NoAcHuTeNHO npunoXeHue 2.8.5 TlpuHuMnK 3@ OUeHKa MO CNpaBegiuBa CTOWHOCT,
{ MoscHUTENHO NpunoXeHue 4 M3non3saHe Ha CYETOBOAHW MpEeueHKW W NpeanonoXeHua U
[MosacHUTEeNnHO NpunoXkeHne 6 NHBecTULUMK NO CNpaBeannsa CTOMHOCT.

MoptheinsTt Ha QoHaga oT nHBECTMUMM NO | B Ta3m obnacT HawmTe OAUTOPCKWM Mpoueaypu,
cnpasefnMBa CTOWHOCT, pas3fIM4HM  OT  Hapeq C gpyry Takuea, BKNoYMXa:
AepvBaTUBHM  (DUHAHCOBU  UHCTPYMEHTU,
kbM 31 pekemBpu 2024 roagnHa e B pasmep e [lpoyuBaWn 3anUTBaHWUA, WMHCMEKUMA Ha
Ha 4,747,391 xwn. nB., KOeTo AOKYMEHTW 1 aHanusn 3a nofyvaBaHe Ha
npeacrasnsasa 97.91% ot obwara cyma Ha pasbupaHe  OTHOCHO  Mpoueca 3a
aktmeute Ha @oHga KbM Tasu gaTta. Tesu onpeaensiHe Ha cnpaBegnuBa CTOMHOCT
WHBECTUUMK Ce pasrnexgaaT KaTo KN4os Ha UHBECTULMUTE Ha NEHCUOHHKUA hoHA,
| hakTOp 3@ NPOMEHUTE B HETHUTE AKTUBU HA KaKTO W 3a NPAKO CBbP3aHUTE NpoLecy Ha
| @oHAa 1 pa3mepa Ha HeTHUTE My akTUBM. TekyLwo ynpasneHue Ha
[ WHBECTMLMOHHATA AeiHOCT Ha DoHAa;
OueHkaTa Ha cnpaBegnMBaTa CTOMHOCT Ha e TecTBaHe Ha NpPoeKTUpaHeTo n
MHBECTULUMUTE Ha (DOHna, KOWUTO BKNKOYBAT BHegpABaHeTo Ha 1436pa|-w| YMeCTHU
NPeAUMHO  AbpXaBHU  UEHHU  KHUXKaA, KOHTpONU, CBbp3aHM C npoueca Ha
KOPMNOpPaTMBHU 0BNUraumm, akumm, npasa u OUeHKa Ha nopTdenna ¢ WMHBECTULMMU,
AnAnose, Ceé OCblLecTBABA €XeAHEBHO Ha BK/IOYUTENHO KOHTPONU NO BXOAAWmTe
6a3a Ha ma3sapHu LeHn OT aKkTUBHM Nasapu, a OaHHW, NIPUNOXEHW NpU onpeaenAHe u
33 Te3N, KOUTO He Ce TbpryBaT Ha aKTUBHMU opgobpeHue Ha LieHnTe 33 OLEHKa;
nasapu - 4pe3 npunaraHe Ha Apyru e (CbnoctaBaHe Ha W3NON3BaHWUTE MpwU
oueHbYHU Modenn, MetToan WU TexXHUKU, onpegenaHe Ha cnpasegnuseuTe
KOUTO 06MYaHO N3NCKBAT 3HauUuTeneH obem CTOMHOCTM Ha mHBecTuuuuTe Ha DoHaa
OT BXOAALM faHHW. Pa3paboTBaHeTo Ha |
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BXOAALLM flaHHW 338 MoenuTe, 6a3npaHn Ha
MeToauTe Ha HeTHaTta 6anaHcoBa CTOMHOCT
Ha aKTUBUTE W HA AUCKOHTUPAHUTE NapUYHK
noTouu,  M3MCKBA  NpunaraHeto  Ha
3HAUUTENHM NPEeLEeHKW W [OMYCKaHWA OT
CTpaHa Ha PbKOBOACTBOTO.

Mopagu  cbllecTBeHata  CTOMHOCT  Ha
MHBECTULIMUTE MO CrpaBeannsa CTOMHOCT,
HafMMYMeTO Ha NpeueHKN W [ONYyCKaHus,
KOWTO Ce M3UCKBa [a 6baaT HanpaseHu, 3a
Ja Cce CTUrHe fAo OoueHkata WM o
cnpaBsen/inea CTOWHOCT, HUe  cMe
onpeaenunu, Ye Tasm obnacT e cBbp3aHa CbC
3HauMTeNieH  PUCK  OT  CbLUECTBEHO
HenpaBuUMHO  OTYMTAHE W CbOTBETHO,
NpeacTaBNsaBsa KYOB OAUTOPCKK BbMPOC.

LeHn/KOTUPOBKU/OCpeHEHN CTORHOCTU C

OTYETEHUTE CrpaBeanuBn CTOMHOCTM Ha

uHBeCcTMUMMTE KbM 31 pgekemspu 2024

roguHa, KOUTO Ca Knacuuumpanu kaTto

Huso 1 M HuBO 2 B KepapxuATa Ha

cnpaBe/IMBUTE CTORHOCTY;

MognaraHe Ha KpWUTMYMEH aHanu3 Ha

OLEHKUTE Ha UHBECTULUM HA NEHCUOHHUSA

(hoHA, KOUTO He Ca TbpPryemMu Ha akTUBHMU

nasapu. To3n aHanus e HaCo4YeH OCHOBHO

KbM:

O OLEHKa Ha CbOTBETCTBMETO Ha
MoflenuTe 3a OLEeHKa C U3UCKBAHUATA
Ha MCOO cueTOBOAHM CTaHAAPTH,
npuetn ot EC, wu obwonpuetute
NPaKTUKW NMPU OLIEHABAHETO;

o OueHKa Ha YMeCTHOCTTa Ha
CbLLEeCTBEHUTE OCHOBHM [IONYCKaHWA,
33/10K€HM Npu  onpegensiHe  Ha
OLEHKUTE N0 MEeToaAUTe Ha HeTHaTa
6anaHcoBa CTOMHOCT Ha aKTUBUTE W
Ha AUCKOHTUPAHUTE NapUYHK NOTOUW;

TecToBe 3a npoBsepka Ha

MaTemaTtunyeckaTa TOYHOCT npu

U3YUCIEHUETO Ha cnpasennueute

CTOMHOCTK Ha MHBeCcTUUMKTE Ha DoHRa U

aHanu3 Ha a[1eKBaTHOCTTa Ha

pa3snpenensaHeTo Nno HMBa Ha hepapxuaTa

Ha cnNpaBeanmMBUTE CTOMHOCTY;

MonyyaBaHe Ha NOTBLPAUTENHO NMUCMO OT

baHkaTa-genosMTap W paBHeHWE Ha

MOTBbPAEHWUTE HOMWHANHW CTOMHOCTU Ha

nHBecTUUMUTE C WHBECTULNOHHUSA

noptchein Ha @oHaa kbM 31 gekemspu

2024 rogwHa, KaKTo W paBHeHWe Ha

NOTBbPAEHUTE B NUCMOTO CTOWHOCTU HA

cpenkute ¢ wHBecTMumy npe3 2024

roguHa ¢ peructpu Ha QoHAa;

OueHka Ha yMeCTHOCTTa, NbAHOTaTa U

TOMHOCTT@ Ha OnNoOBECTABAHUATA BbB

BPb3ka C UHBECTUUMKUTE NO CNpaBeanunBa

CTOWHOCT, BK/IOYNUTENHO OTHOCHO

repapxuaTa Ha crnpasepnneuTe

CTOMHOCTU N ABWXEHWETO B paMKuUTe Ha

Mepapxuata npe3 roguHata, ChApAMO

nmnckeaHuaTa Ha MCOO cueToBOAHU

ctaHaaptu, npuetu ot EC.
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Apyra uHdopMayua, pasnuvHa oT HUHAHCOBUA OTYET U OAUTOPCKUA QOKNAA BbPXY
Hero

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3a fipyrata uHopMauus. Apyrata MHOPMaLUA ce CbCToU
OT AOKNaA 3a AeWHOCTTa, M3roTBeH OT PbKOBOACTBOTO CbrnacHo MnaBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO He BK/OYBa (OUHAHCOBUA OTHET M HALLIUA OOUTOPCKU 10KNAM, BbPXY HEro,
KOATO NoNy4YMxMe npeav AataTta Ha HaLMA OaUTOPCKK AOKNaA.

HatwweTto MHeHue OTHOCHO hMHaAHCOBUA oTYeT He 06XxBalla apyraTa UHGOPMaLKA U HUe He
u3passsaMe KakBaTo M ga e hopMa Ha 3aK/oueHune 3a CUryPHOCT OTHOCHO Hesl, OCBEH ako He
€ U3PWYHO NOCOYEHO B I0KNAAa HU U 10 CTENEeHTa, 40 KORTO € MOCOYEHO.

BbB Bpb3ka € HalUMsA oAUT Ha (HMHAHCOBUA OTYET, HaLLATa OTrOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHopMauma 1 Mo TO3U Ha4YWH 4a NPeyeHUM Aanu Tasu apyra Hdopmaums
€ B CbLUecTBeHO HeCbOTBETCTBUE C (IMHAHCOBMUA OTYET UAW C HALLUTE MO3HAHWA, NPUAoBUTH
no Bpeme Ha ofuTa, WX NO APYr HauMH U3rNeXaa Aa CbAbpXa CbLECTBEHO HenpasunHo
aoknaagaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOATO cMe U3BbPLUWAN, HUe OCTUMHEM A0
3ak/Io4eHne, Ye e HanuLe CbLLIeCTBEHO HemnpaBuiHO AokNagBaHe 8 Tasu gpyra uHgopmayus,
OT Hac Ce M3NCKBaA [a 10KkNaABaMe To3m (hakT.

HsiMmaMe KakBO [a lokNaaBaMe B TOBa OTHOLWIEHUE.

OTroBOPHOCTM Ha PbLKOBOACTBOTO M NMUATa, HaToBapeHu ¢ o6lo ynpasneHue 3a
(hMHAHCOBUA OTYeT

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3@ U3TOTBAHETO U NPeAcTaBAHeTO Ha TO3M UHAHCOB OTHET,
KOWTO AaBa BAPHA W YecTHa npeacTtasa B cboTBevcTBMEe ¢ MCDO cueToBOAHW CTaHAApTH,
npuetn oT EC 1 3a TakaBa CMCTEMa 3@ BbTpeLLIeH KOHTPO/1, KaKBaTo PbKOBOACTBOTO Onpeaens
KaTo HeobXxoauMa 33 OCUrypsABaHe M3roTBSAHETO Ha (PUHAHCOBU OTYETU, KOUTO HE CbAbPXKaT
CbLLECTBEHMW HeNPaBWIHW OTYUTAHUS, HE3aBUCMMO 3N Ab/XKALLM Ce Ha U3MaMa UK rpeLLka.

MNpu u“3roTBAHe Ha (HMHAHCOBMA OTYET PbLKOBOACTBOTO HOCWM OTFOBOPHOCT 33 OLEHABaHe
cnocobHocTTa Ha ®DoHAa Aa NpoabMxu Aa MYHKUMOHMPA KaTo AeAcTsallo npeanpuatue,
OMOBEeCTABANKN, KOraTo TOBa € NPUNOXUMO, BbMNPOCH, CBLP3aHU C NPeAnosioKeHUeTo 3a
AENCTBALLO NpeAnpuATME W M3MOoA3BalkM cyeToBogHaTa 6asa Ha OcCHoBaTa Ha
NpeanonoXeHneTo 3a AeiCTBaLLO NPeAnpUsATMe, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsaBa
aa nukeuaupa @oHpa wnU Oa NpPeycTaHoBWM OeRHOCTTa MY, MAM ako PLbKOBOACTBOTO HA
NPakTUKa HAMa Apyra anTepHaTuBa, OCBEH [1a NOCTLIMMU MO TO3U HAYWH.

Nlnyata, HatoBapeHn ¢ 06O ynpaBneHwe, HOCAT OTFOBOPHOCT 3@ OCbLLUECTBABAHETO Ha
Haa3op Haa npoueca no UHAHCOBO oTYnTaHe Ha DoHAa.

OTroBOpPHOCTU Ha OQMTOPA 3@ 0AUTA Ha (PUHAHCOBUA OTHET

HawunTte yenu ca Aa NONyYMM pasymHa CTeNEHR Ha CUMYPHOCT OTHOCHO TOBA fanu hUHAHCOBUAT
OTYeT KaTo UANO He CbAbpKa CbLUECTBEHWM HEeNPaBWIHW OTYMTAHWUS, HE3aBUCUMO Aanu
ObKalwM ce Ha M3Mama unu rpeLuka, U ga vsgadeM oaMTOPCKU A0KNaad, KOMTO fla BKAOYBa
HaLUEeTO OAUTOPCKO MHeHKe. PasymHaTa CTeneH Ha CUrypHOCT € BUCOKA CTENEH Ha CUTYPHOCT,
HO He e rapaHuua, 4ye oguT, U3BbpWweH B cboTBeTCcTBME ¢ MOC, BMHaru We paskpuea
CblLeCTBEHO HenpaBuNHO OTYMTAHe, KOraTo TakoBa CblUECTBYBa. HenpaBunHu otyntaHusA
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MOraT Aa Bb3HMKHAT B Pe3ynTaT Ha U3Mama WK rpelka u ce CYMTaT 3a CbLUECTBEHU, ako bu
MOrNo pasyMHO fia Ce O4YaKBa, 4e Te, CAMOCTORTENHO WK KaTO CbBKYMNHOCT, buxa Mornu aa
0KaxaTt BNnAHWE BbPXY MKOHOMWYECKMTe peLleHus Ha noTpebuTtenute, B3eMaHW Bb3 OCHOBA
Ha TO3U (PUHAHCOB OTYeT.

KaTo vacTt ot oguta B cboTBeTcTBue ¢ MOC, HMe usnonssame npodecuoHanHa npeLeHka u
3anassame NpodecroHaneH CKenTUUM3bM NO BPEMe Ha Lenna oauT. Hue cbiyo Taka:

— ngeHTUdUUMpamMe 1 oLeHABaMe PUCKOBETE OT CbLECTBEHW HEMPaBUIHW OTYUTaHUA BbB
hHaHCOBMA OTYET, HEe3aBMCMMO fanu AbKaWm ce Ha uW3MaMa WM rpellka,
pa3spaboTBame w M3NbAHABaME OAMTOPCKM Npoueaypy B OTrOBOP Ha Te3u PUCKOBE W
nonyyaBame OAUTOPCKU [OKA3aTeNcTBa, KOWUTO Aa €a AOCTaTbYyHM M YMeCTHW, 3a fa
ocurypnaT 6a3a 3a HalweTo MHeHue. PUCKBT fa He bbe paskputo CbLLECTBEHO HEeNpPaBUNHO
oTYMTaHe, KOeTo e pe3ynTaTt OT U3MaMa, € NO-BUCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBWIHO OTYNTAHE, KOETO € PEe3yNTaT OT FPeLlKa, Tbii KaTo u3MamaTa MoXe A3 BKNoYBa
TaWHoO crnopasymasaHe, danwundvumpaHe, npegHaMepeHW MPONyCcku, W3sABNEHUs 3a
BbBEXAaHe Ha ofMTopa B 3abnyxpaeHue, KakTo U npeHebpersaHe unu 3aobukanAHe Ha
BbTPELUHWA KOHTPON.

— nonyyasame pasbupaHe 3a BbTPELUHWS KOHTPOA, WUMAll OTHOLLEHWE KbM OAWTa, 3a Aa
pa3paboTum 0AMTOPCKM NpouUeaypwu, KOWTO fAa ca NOAXOAALWM NPU  KOHKPETHUTE
obCTOATENCTBA, HO He C LUen u3pasdABaHe Ha MHEHWe OTHOCHO eeKTUBHOCTTA Ha
BbTpeLHWA KoHTpon Ha QoHpa.

— oueHABaMe YMeCTHOCTTa Ha M3NON3BaHWUTE CYETOBOAHW MOMUTUKM U pa3yMHOCTTa Ha
CYEeTOBOAHWUTE NPUBN3UTENHN OLIEHKWN M CBbP3aHUTe C TAX ONOBECTABAHUSA, HaNpaBeHu oT
PbLKOBOACTBOTO.

— flocTUraMe [0 3akKNI4YeHne OTHOCHO YMECTHOCTTA Ha W3NonA3BaHe OT CTPaHa Ha
PLKOBOACTBOTO Ha cyeToBOAHATA 6a3a Ha oCcHoBaTa Ha NPEeArooXeHWeTo 3a AeRCTBaLLO
npeanpuaThe 1, Ha 6asaTta Ha NoONy4YeHUTe OANUTOPCKM A0KA3aTeNcTBa, OTHOCHO TOBa Aanu
€ Hanuue CbleCTBeHa HECUTYPHOCT, OTHaCALLA ce A0 CbbUTHA MK ycrnoBua, KOUTo buxa
MOTNK Aa NOPOAAT 3HAYUTENHU CbMHEHUA OTHOCHO cnocobHocTTa Ha MoHAa fAa NPoabIKK
fa hyHKLUMOHMPA KaTo AeicTBaLLO NpeanpusaTie. AKO HUe fOCTUIHEM A0 3ak/ioYeHune, ye
e Hanuue CbLUeCTBEHa HECUrypHOCT, OT Hac Ce U3WCKBA Aa NpuBNeYeM BHUMaHWE B
OfINTOPCKUA CU [OKNA4 KbM CBbp3aHWUTE C TasW HECUrypHOCT ONOBECTABAHUA BbB
(hMHAHCOBUA OTYET WM B CNyyYalh Ye Te3n ONoBeCTABAHWA Cca HeafgeksaTHW, Aa
mMoaudmumpamMe MHeHueTo cu. HawwuTte 3ak/lueHUs ce OCHOBABAT Ha OfMUTOPCKUTE
[OKa3aTencTea, NonyvYeHW Ao AaTtata Ha OAMTOPCKMA HU aoknag. bbaewm cwvdutna nnum
ycnoeun obayve moraT ga ctaHaT npuunHa QoHaa Aa nNpeycTaHoBU hyHKLMOHUPAHETO CU
KaTo AewcTBaLLo npeanpuaTue.

~— oueHABamMe UANOCTHOTO NpeacTaBsaHe, CTPYKTypa M Cbabp¥aHue Ha hvHaHCOBUA OTYeT,
BK/IIOUMTENHO  OMOBECTABAHMATA, W Aann  (PUMHAHCOBMAT  OTYEeT  NpeacTaBs
OCHOBOMONAraLmTe 3a Hero cAenkn n CbbutuA NO HaYMH, KOWTO NOCTUra BAPHO U YECTHO
npeacTaBsHe.

Hvue KoMmyHukupame ¢ nuuata, HaToBapeHuW ¢ 06O ynpasnenue, Hapen € oOCTaHanurte
BbMPOCK, ANaHupaHua o6xBaT ¥ BpeMe Ha M3MNbAHEeHWe Ha ofuTa W CbLUecTBeHUTe
KOHCTaTauuu OT 0AWTa, BKMIOYUTENHO CbLUECTBEHW HEAOCTaTbLM BbB BbTPELLUHUA KOHTPOA,
KOWUTO maeHTUdMLYMpame No BpemMe Ha U3BbPLLIBAHUA OT HaC OauT.
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Hve npegocTaBaAMe CbLLO Taka Ha IMLATa, HaToBapeHu ¢ 06LLo ynpaBneHue, usasneHue, vye
CMe M3NMBLAHWAN NPUI0KUMUTE eTUYHK U3UCKBAHUA BbB BPb3Ka C HE3aBUCMMOCTTA U Ye Lije
KOMYHMKMPaMe C TAX BCUYKW B3aUMOOTHOLLEHWUA W APYTY BbMPOCU, KOUTO Brxa Mornu
pasyMHo aa 6baaT pasrnexnaHn KaTo MMaLLM OTHOLLEHWE KbM He3aBUCUMOCTTA HU, a KoraTto
e NPUNOXUMO, U NpeanpueTUTe AeNCTBUA 3@ eNIMMUHUPAHE HA 3aN1axuTe UK NPUNOKEHUTe
npeanasHu Mepkn.

Cpeg BbNpoCUTE, KOMYHUKMpaHW C /fuvuaTa, HaToBapeHW C obulo ynpasneHue, Hue
onpegensMe Te3n BbMPOCK, KOUTO ca 6uAM C Hail-ronama 3HaAYUMOCT NPU OAuTa Ha
(PUHAHCOBUA OTYET 3@ TeKyLUMA Nepuod U KOUTO CNefoBaTenHO Ca K/IYOBU OAUTOPCKM
BbNPOCU. H1e onncBame Te3u BbMPOCKH B HALUMA OAMTOPCKM A0KNaA, OCBEH B ciyvauTte, B
KOWTO 3aKOH MM HOpPMaTWBHA ypeaba BbL3NpenaTcTea MNy6AWYHOTO OMOBECTABAHE Ha
uHbopMaLMA 38 TO3U BbMPOC UK KOFaTo, B U3KMAIOYUTENHO PefiKW Cny4Yaun, HUe peLlmnM, ye
AafeH BbNPOC He cnepsa Aa 6bae KOMyHUKMPaH B HALLWA A0KNAA, Thid KaTo 61U MOrNO pasyMHO
Aa ce o4yaksa, Ye HebNaronpuATHUTE NOCNEACTBMS OT TOBa AeiCTBue 6uxa HagBULLIMAK
Non3unTe OT rNeaHa ToYKa Ha 06LLIeCTBeHUA MHTepecC OT Tas3u KOMYHUKaLUuA.

Hune cme conugapHoO OTFOBOPHW 3@ U3MbAHEHWETO Ha HallWA OAUT U 33 U3Pa3eHOoTo OT Hac
OIUTOPCKO MHEHue CbrnacHo u3nMckBaHuaTa Ha 3HOOWUCY, npunoxum B Bbnrapus. lNpwu
noeMaHe M W3NbAHEHWE HA AaHraXXWMeHTa 3a CbBMECTeH OAuT, BbB BpPb3ka C KOWTO
fAoknaasame, HWe cMe ce pbkoeBoaunu U OT HacokuTe 33 M3Nb/HEHWE HA CbBMECTEH 0AwT,
n3gageHu Ha 13 toHn 2017 roguHa ot IHCTUTYTa Ha AUMAIOMUPAHUTE eKCrnepT-CYeToOBoOaUTENH
8 Bvnrapua u ot KomucunaTta 3a nybnuyeH Haa3op Hag perncTpupaHuTe oauTopu B Buarapus.

Jloknaa BbB Bpb3Ka C ApYrvM 3aKOHOBU U perynaTopHu 3uckBaHus

AonbaHuTenHn BLNpocH, KOMTO NOCTABA 38 AOK/1aABaHe 3aKOHbT 3@ CHeTOBOACTBOTO

B gonbnHeHue Ha HawumTe OTrOBOPHOCTM M foknagsaHe cobrnacHo MOC, onucanu no-rope B
paspena ,Jpyra nHpopmauua, pasnnyHa ot UHAHCOBMA OTYET U OAUTOPCKUA AOKNAA BbpXy
Hero", no oTHoLleHWe Ha AoKnaga 3a AeHOCTTa, HUe K3Mb/HWXMe W NpoueaypuTte, nobaseHu
KbM M3uckBaHute no MOC, cbrnacHo ,YKa3aHua OTHOCHO HOBM W pa3lUMpeHn OAUTOPCKU
AOKNAAM M KOMYHMKAUMA OT cTpaHa Ha ogutopa" Ha npodecuoHanHata opraHv3auus Ha
peructpupaHure ogutopu B bBuarapuAa, WHCTMTYTE Ha  AgWMAIOMUpaHUTe  ekcnepr-
cuetosogutenn (MAEC). Tesun npoueaypy KacanaT NPOBEPKM 33 HANTMYUETO, KAKTO U NPOBEPKU
Ha opMaTa U CbAabpPXKAHWETO Ha Tasu Apyra WHMOpPMaUMs C Uen Aa HU NOAMOMOrHaT BbB
(bopmupaHe Ha CTaHOBMLUA OTHOCHO TOBa Aanu pApyrata MHAOPMauUWA  BKAOYBA
ONOBECTABaAHUATA W AOKNaaBaHuATa, npeasuaeHM B8 [naBa cegMa oT 3akoHa 3a
CYeTOBOACTBOTO, NPUNOXUM B Bbnrapus.

CraHosulLe BbB BPb3Ka C Y. 37, an. 6 0T 3aKOHA 3@ CHeTOBOACTBOTO
Ha 6a3aTa Ha u3BbpLUIeHUTe NpoLeaypn, HaleTo CTaHoBWULLE e, Yye:

a) WMudopmauunaTta, BKNIOYEHa B A0KNa4a 3@ AeMHOCTTa 3a (OMHaHCOBaTa rofMHa, 3a KOATO e
U3roTeeH YUHAHCOBUAT OTYET, CbOTBETCTBA HA (DMHAHCOBUA OTYET.
6) [oknagbT 3a AEMHOCTTA € U3roTBeH B CbOTBETCTBUE C U3UCKBAHWATA Ha nasa ceama oT

3aKoHa 3a CYEeTOBOACTBOTO. \\&/0 d)%
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[oknagsaHe cwvrnacHo 4n. 10 or PernameHt (EC) N2 537/2014 BbB Bpb3Ka ¢
U3UCKBAHUATA Ha 4n. 59 0T 3aKOHAa 338 He3aBUCUMUA (UHAHCOB OQUT M
MU3Pa3AaBaHETO Ha CUIYPHOCT NO YCTOMYNBOCTTA

CbrnacHo M3nckBaHMATA HA 3aKOHa 3@ He3aBUCHMMUWA (WHAHCOB OAWUT W W3PA3ABAHETO Ha
CUFYPHOCT MO YCTOWYMBOCTTA BbB Bpb3ka € 4n. 10 oT PernameHt (EC) N2 537/2014, Hue
[OKnafsame AONLAHUTENHO W N3N0XeHaTa No-nony uHhopmayms,

— . bpHCT 1 AHr Ogut” 004 n 600 ADA" OO[] ca HazHaueHu 3a 3aAb/KUTENHU OAUTOPU Ha
hmMHaHCOoBUA OTYeT 3a rogvHaTa, 3asBbplBalya Ha 31 pekemspu 2024 roguvHa Ha
YHuBepcaneH neHcuoHeH ¢dong . ACK-PoguHa” ot 0610To cbbpaHmne Ha akuMoHepuTe Ha
MeHcnoHHO ocuryputenHa komnawuma ,ACK-PoanHa" Afl, npoBeaeHo Ha 27 mapT 2024
roguHa, 3a nepuog oT egHa rogunHa.

— OanTLT Ha (hMHAHCOBUA OTYET 3a rogmMHaTa, 3aBbpiuBalla Ha 31 gekemepu 2024 roguHa
Ha DoHAa NpeacTaBnsaBa YeTBLPTU MbAIEH aHraXXUMEHT 3a 33b/IKUTENIeH OAUT Ha TOoBa
npepnpuATne, ussbpweH ot ,bpHCT 1 AHr Ogut” OO “ OCMW NbNEH HenpekbCHaT
aHraXXUMeHT 33 3agb/IKuUTeNneH oAuT Ha ToBa NpeanpusaTue, ussbpweH ot ,,BA0 ADA"
ooa.

— TlloTBbpXKAaBame, 4Ye M3PA3EeHOTO OT Hac OAMTOPCKO MHeHWe € B CbOTBETCTBUE C
JOMbAHUTENHWA foKnad, npeacTaBeH Ha opautHUMA koMuTeT Ha @oHga, CbrnacHo
N3UCKBaHWATA Ha un. 60 oT 3aKOHA 3a He3aBMCUMUA (PUHAHCOB OAWT U U3Pa3ABaHETO Ha
CUIYPHOCT MO YCTOMYUBOCTTA.

— [oTBbp)KAaBaMe, 4Ye He CMe NpeaocTaBANM MNOCOMEHUTE B Y. 64 oT 3akoHa 3a
He3aBuCUMMA (UHAHCOB OOWT W M3Pa3ABAHETO HAa CUIYPHOCT MO YCTOWYMBOCTTA
3abpaHeHn ycnyrm usBbH oauTa.

— [lloTBbpxaaBame, Y& NpPU U3BbPLLUBAHETO HA OAUTa CMEe 3anasvunu CBOATA HEe3aBUCUMOCT
cnpamo ®oHaa v ynpasnaBauiata ro Komnaxus.

OpwuTtopcko apy»xecTso ,,bpHCT u AHr Ogut” 001  Ogutopcko gpyxecTtso .60 ADA" 00[ ¢

C perucTpaunoHeH Homep 108: PervcTpauucHeH Homep 015:
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Pernctpupat oguTop, OTrOBOPeH 3a oauTa

Onua AHuyeBa {
PernctpupaH oguTop, OTroBopeH 3a oauTa
18 mapt 2025 roguHa
rp. Cocuna, bbnrapua



Yiio ,ACK - POATHA”
FONIIET @HHAHCOB OTYET 3A 2024 'OAMHA

OT4yeT 32 HETHUTE AKTHUBH Ha Pa3II0AO’KEHHE HA OCUTYPEHHTE AMLIA

Ksm 31 aAekemBpu 2024 roanna

B xunnou sesa IIpua. 2024 2023
AKTHBHU

IMapivan cpeacTBa 11 MAPIYHI eKBIBAACHTI 5 68 793 56 067
AepHBATHBHII AKTHBI ITO CIIPABEAANBA CTOIIHOCT, ABPXAHII C LEA 611 i 4745
YOpPaBAEHIIE HA PICKA o

Baenanns 7 1635 7823
FuBecTHINII TO CIPABEAAHBA CTOTHOCT 6 4747 391 4048 357
AermosuTn 30773 53 315
O6mo akTHBH 4 848 592 4170 307
IMTACHBH

/AeprBaTHBHI ITACHBII ITO CIIPABEAAHBA CTOHHOCT, ABPKAHH C LeA 6.1.2 13119

YOPaBAEGHIIE HA PHCKA

Apyri 3asbAKeHI 8 16 239 11 665
O6mo macusu 29 358 11 665
HETHM AKTHUBH HA PA3TIOAO>KEHHE HA 4 819 234 4158 642

OCHUTI'YPEHHUTE AULIA

OTuerdbT 32 HETHHTE AKTHBII HA PA3MOAOKEHIIE HA OCHTIYPEHIITE AILIA CACABA A C€ PA3TACHKAA 3A€CAHO C MOACHHTEAHHTE
lel;\O)KCHH}I KBbM HETO, MPEACTABAABAILII HEPASAEAHA YACT OT (pIIHﬂHCOBH}I OTHYET, ITPEACTABCHH HA CTPAHIIIH OT 4 p0

34.

DHHAHCOBIAT OTYET € 0A0DpeH-3a-H3AapaHe 0T Yrpasnreaunsa cbser Ha [TOK “ACK-Poanua” AA u e MOATIHCAH Ha
A\ il

17.03.2025 . P

BaasaMup Heuen Muxana Co; .

I'AraBeH U3 bAHUTEACH AHpCiCl'Op Nanbanuréaes AHPEKTOP

Emuansa Beaena

D

—-’,-'
s

OuHAHCOB AMPEKTOD (CBHCTABHTEA)

®1HAHCOB OTYET, BBPXY KOHTO CME H3AAAH OANTOPCKH AOKAAA € AaTa:18 mapt 2025 roanna

Oanropcko  apywecrso ,, bpucr 1 SAur Oaur” OOA ¢ Oanrtopeko  apyxecrso ,,BAO ADPA“ OOA ¢
pernctpamtoses Homep 108: perucrpanoneH Homep 1%
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¥Ii® ,ACK - POAMTHA”
FOAMITIET @HTTAHCOB OTYET 3A 2024 F'OAMITIA

OTuer 3a NMPOMEHHUTE B HETHUTE aKTUBH HA PA3INOAO’KEHHE HA OCHUI'YPEHHTE AMLIA
3a roaunara, 3aBbprusama Ha 31 aekemBpu 2024 roauna

B xttam0u sesa ll;ip 2024 2023
YBEAMYEHUA
IIpuxoau/neuasbu oT ypaBaeHHE HA MHBECTHINM M (PHHAHCOBH aKTHBH
Hevwis npuxoan ot AMXBH 12 82876 40 528
Hetuai newaabu oT BaayTHA npeoLieHKa 59 764 -
[TpHxoan OT AHBHAEHTH 11 938 15903
Hetni newanbu oT oLeHKa HA MHBECTHLIMH I10 CIIPABEAAHMBA CTOMHOCT 13 104 961 286 124
Apyru rpuxoan 195 100
259 734 342 655
YBeAnUeHHA, NPOU3THYAIIN OT OCUTYPHTEAHA ACHHOCT
Brockn 3a ocurypeHn AnLa 1O CKAIOYEHH AOTOBOPH 565 741 477 618
TTocTbIHAM CPEACTBA 32 OCHTYPEHH AMIIA,
IPEXBBPAEHH OT APYTH MEHCHOHHH (POHAOBE 11 305 790 402 615
CpeacTBa HA AHLIA, B30OHOBHAM ocHTypaBaHeToO cit B VIIP 595 776
[Mpexsbpaenn cpeactda or pesepsa Ha ITOA 3a rapanTupane Ha GpyTHHA passep Ha
BHOCKHTE 6 62
872132 881 071
OBIIO YBEAMUEHMA 1131 866 1223 726
HAMAAEHHWA
Pa3xoan/3ary6a oT ynpaBaeHue Ha MHBECTHIHH H (DHHAHCOBH AKTHBHU
Pa3sxoan 3a obe3uenka 7 236 354
Hetnn 3arybn oT caeAkH ¢ HHBECTHLIHN 928 1309
HetHn 3arybu oT BaayTHA NpeoueHKa - 24 475
Apyru pasxoan 86 30
1250 26 168
HamaseHus, NpOM3THYALIN OT OCHIYPHUTEAHA AeliHOCT
EAHOKPAaTHO H3MTAATEHH CPEACTBA HA OCHIYPEHH AHMIA, TPHAOGHAN MPaBO HA MEHCHA 2597 1060
[3riaaTeH CpeACTBa HA OCHTYPEHH AHLA M TEXHHM HACACAHHIIH 13 764 10 443
[TpexBbpAEHI CYMH KbM APYTH NTEHCHOHHH (DOHAOBE 11 319 622 231 592
CpeacTsa Ha AHUA, IPpexBbpaeHi kbM cxemu Ha EC, na ELIB nan na ENB - 7
CpeacTsa Ha AHLIA POMEHHAH OcHTypABaHeTo cu or YIID 3B pona va AOO 30778 20924
[pexsbpaexn cpeactsa kby QHIII 32 n3naaluane Ha MOXHU3HEHI! ITEHCHH,
32 IIPEH3UHCAABAHE HA MIEHCHH H HA OCHIYPEHH AHMUA 6e3 HaCAeAHHIH 11 372 5144
Ipexsbpaenn cpeactsa kbm OPIT 3a n3pbpiBaHe HA Pa3CPOYEHH NAALLAHHA 37 034 23 447
Hasurcaenn Taken 1 YAP'bKKH 32 MIEHCHOHHOOCHIYPHTEAHATA KOMIIAHIIA 9 54 857 45 664
470 024 338 281
OBIIIO HAMAAEHHA 471274 364 449
YBEAMUYEHUWUE HA HETHHUTE AKTHUBH 3ATOAHHATA 660 592 859 277
HETHUW AKTHUBH B HAYUAAOTO HATOAMHATA 4158 642 3299 365
HETHU AKTHBU B KPAAHATOAMHATA 4 819 234 4 158 642

OT4erbT 32 IIPOMEHIITE B/HeTHITe-akTHBII A PA3MOAOKEHIIE HA OCHTYPEHHTE AMHLIA CAEABA A2 CE PASTAEKAA 32EAHO C
MOACHIITEAHHTE npm\omé&’h@-- M ngo,\lpé’Ac"x‘;aB;\xBanm HEPAa3AE€AHA YaCT OT (PHHAHCOBHA OTYET, IIPEACTABEHH HA
ctpaunmn ot 4 20 34. [/ /) A0 N

DHHAHCOBHAT OTUET e-pAoﬂpeH 34 uqms'ﬂue}d’ﬂ yupasurearna cpser Ha [TOK “ACK-Poanna” AA 1 e moamicad Ha
17.03.2025 r. LD\ /

ﬂ < ' =
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I'raBeH M3MBAHMTEACH AHPEKTOD WsnbanuTeads AMpEKTOp DuHaHCOB AUPEKTOP (CHCTABUTEA)

/

DHHAHCOB OTYET, BbPXY KOHTO CMe H3AAAH OAHTOPCKH AOKA2A € aata: 18 mapT 2025 roanna
Oantopcko apysxecrso ,,’bpucr n fAur Oaur” OOA ¢ Oanmropcko apyxectso ,,BAO A®A® OOA ¢
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YIio ,ACK - POAMMTHA”
FOAMHIEH OHHAHCOB OTYIEET 3A 2024 TOAMHA

Oruer 3a NAPUYHUTE NOTOIU
3a roannara, 3apbpmBama Ha 31 cexkemepu 2024 roanHa

B xunagou seea ITpua. 2024 2023
ITapuynu moTouu oT ONEepaTHBHA ACHHOCT
IMocTbnAeHHsA CBBP3aHH C OCHIYPEHH AHLIA 565 739 477 617
IaaruaHis, CBbP3aHI C OCHIYPEHIT AHLIA H TEXHHTE HACACAHIILII (16 360) (11 502)
CpeacTBa Ha OCHTYPEHII AHLA, TPEXBbPACHH OT APYTH IEHCHOHHII 11 82 332 299 658
¢oHs0BE
ITapuusn noroun kbM rreacnornn cxemn Ha EC, va ELIB uan na EMB - ™
CpeAcTBa HAa OCHTYPEHII AL, TPEXBBPACHII KbM APYTH ITEHCIIOHHH 11 (96 164) (58 635)
¢onpoBE
CpeacrBa Ha OCHTYpeHN AN, mpexsbpaeHil o1 YIID kb pona Ha (27 093) (19 114)
AOO
CpeacTBa Ha OCHIYPEHH AHMLA, IpeXBbpaeH oT poHA Ha AOO KkbM
595 776

VITI® npu pp3obHOBeHO ocurypspane B VIO
[MTaprunn moToun Kbz POHA 32 HIMTAALLAHE HA IOKII3HEHH IIEHCIIH (11 372) (5 144)
IMapuunn nmoTonn kbM POHAA 32 Pa3CPOUEHH HAAILAHHA (37 034) (23 447)
I'aamianng KbM IEHCHOHHOOCHTYPHTEAHATA KOMITAHUSA (53 959) (44 869)
IMoayuenit anxsu 54 987 31 549
I-IOAy‘{CHIl AHBHAEHTH 14 676 11 186
[TocTbnaenns oT mpoaax06a Ha HHBECTILIMH 2425 862 2 061 329
IMAamanna 32 MOKyIKa HA HHBECTHINIH (2 889 125) (3 002 701)
[TapHuHl MOTOILI OT CAGAKH C UYPKACCTPAHHA BAAYTA (354) (1 934)
Apyri mapH4HH MOTOLH 4) 11
Herno yBeanuenme / (HamMaseHMe) Ha NAPHYHHMTE CPEACTBA H 12726 (355 227)
MAPUYHUTE €KBHBAACHTH 32 TOAHHATA
I[Tapuunmn cpeacTBa M MapUYHH €KBHBAACHTH B HAa4YaAOTO Ha 5 56 067 411 294
TOAMHATA

5 68 793 56 067

I'Iapwnm CpPEACTBA H nagn-mn €KBHBAACHTH B KEa}I HA rOAMHATa

OTuerpT 32 MAPHYHNTE MOTOLM CAGABA AQ CE€ PASTACKAA 3A€AHO C noacHuTeaHnTe [IpHackeHHA KbM Hero,
TIPEACTABAABALLII HEPAZACAHA YACT OT (pmrm{cq\m OTHYET, MPEACTABEHH Ha CTpaHuI oT 4 A0 34.

Q1HAHCOBUAT OTYET HA CTpaaV?l,u e 0A06peﬁ {zi PIQA’IB?IHC or Vupasnreanns coBer Ha [TOK “ACK-Poanna” AA i e

noarmcad Hal17.03.2025 r

BAaAHMﬂp Heues __Muxana Co #
T'AaBeH U3NMBAHMTEACH Aupel(rop LHsisaHKTEA op

EMmuaua Beaena

PuHaHCOB AMPEKTOP (CHCTABHTEA)

DHHAHCOB OTYET, BhPXy KOHTO CMe H3AAAH OANTOPCKH AOKAAA C AaTa:18 mapT 2025 roanna

Oanropeko  apyxectso ,,’bpuer n Sur Oant” OOA ¢ OAutopcko  Apy#ecTBO

»DAO APA“ OOA ¢
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YI1® ,ACK - POAMTHA”
FOAMIIEH ®HHAHCOB OTYIET 3A 2024 F'OAMITA

Ilpuaoxxenna xpbM (PUHAHCOBHA OTYET

1. CratyT 1 mpeAMeT Ha AeifHOCT

IOK “ACK - Poamnna” AA (Kommaunsra), EMK 121507164, mosyuaBa AnIeH3 32 A€ffHOCT IO AOMBAHHTEAHO
TTEHCHOHHO OCHTypsABaHe cbobpasHo Annensus NeO4 or 03.10.2000r. ma AmbpiaBHaTa areHIHA 32 OCHIYPHTEAEH
Haa3op, cbraacHo Permmenne Ne 1 or 21.09.2000 r. Ha CpbBeTa MO AOITBAHHTEAHO IEHCHOHHO ocurypasane. Ha
06.10.2000 r. Yrmpasureannar cpier Ha Kommaunara nprnema Pemrenne 3a yupeagBaHe Ha YHHBEPCAA€H CIECTOBHO
KOOMEPATHBEH MMeHCHOHHO ocHryputeaeH ¢oHA “Poanna” (VCKIIO®), kofito Kommampara ynpasaasa u
IIPEACTABAABA ChIAACHO pasperneHne 3a ynpaBaerne Ha YII® [ ACK - Poanna” Ne 343 — VII® or 25.08.2003 r. Ha
Konncusara 3a prHaHCOB HaA30p.

VCKITO® e perncrpupan Ha 16.02.2001 r. to ¢pupmeno aeao 1779/2001 u e ¢ BYACTAT 130479810. C pewrenne Ha
CI'C or 19.12.2003 r. nanmmenopannero Ha YCKITO® e npomeneno Ha VHupepcaseH nencuonen gona “ACK —
Poanua” (VII® “ACK — Poanna”, YII® nan ®onaa). ). Ceaaaniiero n aApecsT Ha yupasaerne Ha Kommanusra e: rp.
Codpuis, 1000, 6ya. ,,I'eoprin Berkopcku™ Ne 5, et. 2.

Knar 31 aexemspn 2024 r. B VII® “ACK - Poanna” usenysar 823 392 ocurypeHH AHIIA ¢ aKTHBHH OCHIYPHTEAHH
mapTHAH (kbM 31 aexenmspi 2023 r.: 800 972 ocurypenn anma).

Qounasrt ce ynpabagsa ot [IOK | ACK-Poanna“ AA (KonmaHuATa) 1 ce MPEACTABAABA 3A€AHO OT ABAMA H3ITBAHHTEAHI
AHPEKTOPH MAN OT H3ITBAHHTEACH AHPEKTOP M HPOKYpHCT (ako e HasHadueH). Kva 31.12.2024 r. n3mpbAHHTEAHH
Aanpekropn Ha Kommammara ca Baaaumvmp Hewes — [aaBen msmbaHntesen ampekrop, Mmxama Cotmpos —
MambannTeaen aupextop n Mseann I'ekos — HMambaunteaen anpextop. Hmva Haspaven npokypnct. QoHABT Hma
cayxntean. [Ipes 2024 r. ca u3BbpIIEHH CAEAHNTE MTPOMEHH B ChCTaBa Ha Y IPAaBHTEAHHA CbBeT - cuntano ot 01.02.2024
r. MBeann Caiues I'exoB n36bpan 3a uaen Ha Yipasureanns coper 11 Farrsaunreaen anpexrop ua [TOK |, ACK-Poanna®
AA. Ilpes 2024 r. He ca M3BLPIUBAHN POMEHH B cbeTaBa Ha Hassopuus cbaer.

OAHTHH}IT KOMHTET I1 HﬂASOPHﬂﬂT cbBeT B KonMmanunara ImoAromMaraT pa60TaTa Ha YC i mmMat POoAs Ha AHIIa HATOBAPEHI
C 061LIO YOPaBACHIHE, KOITO H3BBPUIBAT MOHHTOPIHI H HAA30P HaA BBTPEIITHATA KOHTPOAHA CHCTEMA, YIIPABACHHETO
Ha pHCKA I CHCTEMATA HA Ct)llHﬂHCOBO orunrrade Ha Konmmannsra.

OcuosHara aeiinoct Ha DoHaa ce n3pbpinBa cbraacHo Koaekca 3a counaano ocurypsasane B Boarapnsa (Koaekca nan
KCO), koiiTo peraaseHTHPA ABPHKABHOTO H AOITBAHHTEAHOTO [IEHCIIOHHO OCHTYPABAHE B CTPAHATA H ITOA3AKOHOBHTE
HOPMATHBHII AKTOBE TI0 TIPHAATAHETO MY.

Amnuara, poaenn caea 31.12.1959 r. ce ocurypasat B YHHBEPCAACH ITEHCHOHEH (POHA 332 AOI'BAHNTEAHA IICHCHSA, AKO Ca
OCHTYPEHH IO peAa Ha 4acT IrbpBa Ha Koaekca 3a cOLMAAHO OCHTYPABAHE, C H3KAIOYEHHE HA AHLATA, KOHTO ca 130pasn
Aa ce ocnrypasar BbB oHA , ITencun®, cborserno ¢oHa ,,[Tencin 3a anmara mo 9a. 69 Ha AbpKkaBHOTO ODLIECTBEHO
ocurypapane. OCHIyPHTEAHOTO IIPABOOTHOLICHNE Fb3HHKBA OT AATATA HA CKAIOYBAHE HA IThPBNA OCHTYPITEACH AOTOBOP
HAII OT AATaTa Ha CAykeBOHOTO pasmpeseseHne BbB POHAQ, 2 B CAyYanTe HA Bb30OHOBABAHE HA OCHIYPABAHETO IO PEAA
Ha 4a.124a or KCO - or mppBO 4HMCAO Ha Mecewa, caeABall Mecela Ha m3bopa. Ilpn npomsHa Ha yuacTHeTO Ha
OCHIYPEHOTO AHLE OT €AHH B APYI CbOTBETEH (POHA 32 AOITBAHHTEAHO 3aABAKMTEAHO IIEHCHOHHO OCHIYPABAHE
IIPABOOTHOLLIEHIIETO € APYKECTBOTO, ynpaBassaio PoHAA, B KOIITO AMLETO IIPEMHHABA, BB3HHKBA OT AATATA Ha
IIPEXBbPAAHE HA CPEACTBATA ITO ITHAHBHAYAAHATA MY APTHAA.

AOIBAHHTEAHOTO 3AADAKHTEAHO IIEHCHOHHO ocurypapane BbB PoHaa e wmHauBnayasso. Ocurypasadero ce
OCBIUECTBABA C MECEYHHM NAPHYHH OCHIYPHTEAHH BHOCKH, WHIITO pasmep ce ompeaead B Koaekca 3a coumasHo
ocurypsaBase. BHOCKIITE 32 AOITBAHHTEAHO 3aABAKHITEAHO IIEHCHOHHO OCHIYPABAHE H CPEACTBATA, IIPEXBBPACHII OT APYT
ona, ce 3amHCBAT 1 HATPYIBAT II0 HHAHBHAYAAHATA [IAPTHAA HAa BCAKO OCHIYPEHO AMIE KBM AATATA HA IIOCTHIIBAHETO
1M 110 cMeTKaTa Ha ©oHAa. 32 OCHLICCTBABAHE HA ACITHOCTTA IO AOITPAHHTEAHO 3aAbAXKHTEAHO IIEHCHOHHO OCHTYPABAHE
Kommauusara cpbupa Takcn u yapwbixku ot ®oHaa, onpeaeaenn B [Ipapuannka 3a aefinocrra Ha PoHaa.

Or 01 roan 2004 r. HHAHBHAYAAHIITE IAPTHAH CE BOAAT B A€B2 I B ALAOBe. BCekH AfiA IIPEACTABAABA IIPONOPLUTOHAAHA
wact ot HetHuTe akTBn Ha PoHaa. CTOMHOCTTA Ha €AIH AAA Ce H3YHCAABA BCEKH PAaDOTEH AEH I € BAAHAHA CAMO 32
TO311 AeH. TA ce M34NCAABA KATO CTOITHOCTTA Ha HeTHNTEe akTHBH Ha POHAA KbM Kpasd HA ITPEAXOAHHA PaboTeH AeH ce
pasaean Ha obrna 6poii ansose Ha POHAA KBM CBILIIA AEH.



yrie ,,ACK - POANTHA”
FOAMITHEH @HEIALICOB OTYET 3A 2024 'OAMHA

IIpusosxenus koM (PUHAHCOBUA OTUET

1. CratyT M IpeAMeT HA ACHHOCT, MPOABAYKECHIE

CroiinocTra Ha HeTHITe akTHBH Ha POHAA Ce ONpeAeAd KAaTO OT CTOHHOCTTA Ha AKTIBHTE C€ MPHCIAAHAT 3aADAMKEHIIATA
KbM MEHCHOHHOOCHTYPHTEAHOTO APY/KECTBO 34 3aITAALLIAHE HA TAKCH 1 YAPBKKI CbraacHo Koaekca 1 Apyrn 3aabAKeHHA
Ha ®oHAQ, PASAHYTHII OT 3aAbAKEHHATa KbM OCHIYPEHNTE AHIA I IIEHCHOHEPNTE. YAPBKKHTE KATO MPOLEHT OT BCAKA
OCHIYPHTEAHA BHOCKA CE H3BBPIUBAT IIPEAIl OTUITAHETO HM B AAOBE.

Hartpynauute cpeacTBa B HHAHBHAYAAHATA IAPTHAA Ha OCHIYPEHIITE AHLIA HE IOAACKAT HA IPHHYANTEAHO H3ITbAHEHHE.
Ocurypennre anna 1 PoHABT He OTTOBAPAT 3a 3aAbAsKeHHATA Ha KOMIIAHMATA, KOATO rO € yIpeAHAa H IO YIIPABAABA.
DOHABT HE OTTOBAPA C AKTHBIITE CII 3a 3aryOH, HACTBITHAN B PE3YATAT HA ACHCTBIA OT cTpaHa Ha KoMmaHusTa, KakTo u
3ary6n oT AefiHOCTTa Ji.

Ocnrypennte anua b8 POHAA HMAT IPABO Ha:

*  AOIBbAHNTEAHA NONKH3HEHA IIEHCHA 33 CTAPOCT NPH ycAoBHATA Ha UA. 167 o1 Koaexca;

¢ AOIbAHITEAHA ITOMXKHM3HEHA ITEHCHA 32 CTAPOCT H AO €AHA TOAHMHA IPEAM HABLPIIBAHE HAa BB3PACTTA HA
CHOTBETHOTO OCHIYPEHO AMLE 32 IPHAOOHBAHE MPABO HA ITEHCHA 33 OCHTYPHTEAEH CTAX M BB3PACT ITO YA. 68,
an. 1 or KCO, npn ycaoBie ye HATPYMAHHTE CPEACTBA IO HHAHBHAYAAHATA MY ITAPTHAA ITO3BOAABAT OTITYCKAHE
HA TAKABA IIEHCHA B Pa3MeP HE ITO-MAABK OT PA3epa HA MIHIMAAHATA ITEHCHA 32 OCMTYPHTEACH CTAXkK M Bb3PACT
1o 4. 68, aa. 1 or KCO.

¢  EAHOKPaTHO HAN pPa3cpodeHO H3maarmage A0 50 % Ha HATPYIAHATA IO HHAHBHAYAAHATA HAPTHAQ CYMa, ITPII
TpaiiHO HavMaaeHa paboTocnocobHocT Haa 89,99 Ha cro;

¢  EAHOKPATHO HAH Pa3CPOYEHO M3IAALIAHE HA CPEACTBA OT HHAMBHAYAAHATA IIAPTHAA B CAYYaHTe 1o 4A. 1672
ot Koaekca;

e  EAHOKPATHO AN Pa3CPOYECHO H3IAALUAHE HA CYMI HA HACACAHHIIHTE HA ITOYMHAAO OCHIYPEHO AHMIE H HA
neHcioHep npH ycaoBuata Ha 4. 170 ot Koaekca.

Pﬂ3;\lep’bT HA AOITBAHNTCAHATA ITOKH3HCHA ITCHCHA 34 CTAPOCT CC OIPCACAA HA Gazara Ha HATPYITAHHTE CPEACTBA ITO
HHAHBHAYAAHNTE MAPTHAH HAa AHIIATA, TﬂGl\HHRTﬂ 32 CMBPTHOCT I1 CPEAHA ITPOADANKHTEAHOCT Ha ITPEACTOALIHA KHBOT,
11)-'6;\111\1(-'13111{2 oT HﬂL[llOHﬂ/\HHﬂ CTATHCTHYECCKHM IHCTHTYT I1 TEXHHYECKHA AMXBEH ITPOLIEHT, OA06pCHH ot KOH.

Konnaunara NIPEAOCTABA CACAHHTE BHAOBE AOITBAHIITEAHH IMOKH3HEHH ITEHCIIH 3a CTAPOCT.
° MOXKII3HEHA TIEHCHA 0e3 AOITBAHHTCAHH YCAOBHA,
° ITOKI3HEHA ITCHCHA C IIEPHOA HA TAPAHTHPAHO H3IMAAINAHE,

° TTOKI3HECHA MTEHCHA, BKAIOYBAIIA PA3CPOIEHO HM3MIMAALIIAHE HA YaCT OT CPEACTBATA AO HABDPUIBAHE HA 1436paua
OT IICHCHOHEPA Bb3PACT.

OcurypeHnre AHIE HMAT IPABO AA IIPOMEHAT ydacTnero ci BbB POHA2 M AQ IPEXBBPAAT HATPYNAHHTE CPEACTBA 110
HHAHBIAYAAHATA CH IIAPTHAA B ADYT IEHCHOHEH (DOHA, YIPABAABAH OT APYTO NEHCHOHHOOCHTYPHTEAHO ADPYHKECTBO,
cbobpasHo ycaouara Ha 4A.171 ot Koaekca 3a counaano ocurypasare. OCHIYpPEHNTE AHLIA HMMAT IIPABO AQ ITPOMEHAT
ocurypsasanero cu ot YIIO ses dona ,,[Tencin®, cborserno dona ,Jlencun 3a annara mo 4a. 69“ Ha AbpHaBHOTO
obwecrseno ocurypsasare /AOO/ cpobpasno ycaosnara Ha Koaekca 3a counaano ocnrypapade. Tesi AHLA MOTAT Aa
BB30OHOBAT ocurypaABaHeTo cH B YII® caea m3THYaHE HA €AHA TOAHHA OT H300pa 32 HPOMAHA HA OCHIYPABAHETO ITO
peaa Ha ua.124a or KCO.

Cobraacno Koaekca ca onmpeseseHH HHBECTHLUIOHHH OTPAHHYEHHA OTHOCHO BHAA M CTPYKTYPATA HA aKTHBITE Ha
yrpaBaaBaHnTe (pOHAOBE. 3a OCBLIECTBABAHE HA AeiTHOCTTA cH 1 B choTBeTcTBHE C n3nckBaHnaTra Ha KCO, Konmannsara,
ynpasaspamia POHAA, CKAIOUBA AOTOBOP 32 MOIMEYHTEACKH YCAYTH ¢ OaHKa — IOMEYNTeA, KOATO ChXPAHABA BCHYKII
axtusn Ha Ponaa. KoMIaHHATa € CKAIOYHAA AOTOBOPH C MHBECTHIIIOHHH ITOCPEAHHIIHN 32 H3BBPLUBAHE HA CAEAKI C
LEHHH KHIDKA, CBbP3aHII C yOpaBAeHHe Ha akTiBuTe Ha PoHaa.

2. O606mena nHdopManuA 32 CYETOBOAHATA NOAMTHKA

2.1. TIpnaoxumu cTavAApTH

®unancosnuar orver Ha PoHaa e n3rorseH B croBercTBHE ¢ MCPO CcyeTOBOAHM CTAHAAPTH, IpHeTH OT EBponeiickua
cbi03 (, MCPO cuetoBoann craHaapth, mpuetn oT EC”). Oraernara pamka ,,MCPO cueToBOAHH CTAHAADPTH, IIPHETH
ot EC” no chiiectBo € onpeaeAeHaTa HALIMOHAAHA C4eTOBOAHA Gasa MexayHapoarn cuetoBoann ctanaaptu (MCC),
npuern ot EC, peraaseHTHpaHII CbC 3aKOHA 32 CUETOBOACTBOTO N AechbHHHpaHN B T.8 OT Herosnte AOITbAHHTEAHH
pasmopeabir.
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IMpusosxenua xeM (PUHAHCOBUA OTUET
2. O6o61eHa nHoOpMANKA 32 CUETOBOAHATA MIOAHTHKA, IPOABAYKEHIE

2.1, ITpnaookuMu cTaHAAPTH, MPOABAIKEHHE

[Tpn n3roTssmeTro Ha (PHHAHCOBIA OTYET HA ITEHCHOHHNA (POHA € NpHAoxkeH creruasHuAT craHaapt MCC 26
,,CYETOBOACTBO Il OTYHTAHE Ha IAaHOBe 3a neHcnoHro ocurypsaBade” (MCC 26), cvabpwkamt cnernicprianmTe
II3HCKBAHIA OTHOCHO (PIIHAHCOBHTE OTHYETI HA IEHCHOHHNTE (DOHAOBE. BCHYKITI OCTAHAATI CTAHAAPTH CE IPHAATAT IIPH
H3rOTBAHETO HA (PHHAHCOBHA OTYET HA IICHCHOHHHA (DOHA B CTENEHTA, B KOATO HE CA 3AMEHEHH OT M3NCKBAHHATA HA

MCC 26.

2.2. Basa 3a narorsane

D11HAHCOBHAT OTYET € N3rOTBeH Ha 6a3aTa HA NCTOPHYECKATA LIEH], C H3KAIOYECHHE Ha:
®  AepuBaTnBHI (DIHAHCOBH ITHCTPYMEHTII ITO CIIPABEAAHMBA CTOITHOCT;

L4 IIHBCCTI'IL[HII O CHIPAaBCAAMBA CTOITHOCT.

2.3. CpaBHMTEAHH AAHHU

(DOHA'bT MPEACTABA CPABHHTCAHA HHq)OpMZlL[I'U{ B TO3H Q)IIH(«IHCOB OTYET 32 CAHA IIPEAXOAHA TOAHNHA.

Korato e HeOOXOANMO, CPABHHTEAHHTE AAHHI ce pexaacnduuupar (I MPEH3vNCcAABaT), 32 Ad Ce IOCTHIHE
CHIOOCTABHMOCT CITPAMO IMPOMEHH B MPEACTABAHETO B TEKYILATA TOAHA,

2.4. ®yHKIIMOHAAHA BAAYTA M BAAYTA Ha MPEACTABAHE

Tosn ¢unancos oruer e mpeacraBeH B Dobarapckn aesa (BGN), sakporaenn ao xmassa. Bearapcknsr aes e
dyHKIMOHAAHATA BaayTa Ha YIID.

2.5. U3noA3BaHe Ha OLICHKN U AOIYCKAHHA

HMsroreanero na cpunancosns order B cporercreie ¢ MCPO cueroBosnn craaapry, mpuern ot EC, musncksa
PBKOBOACTBOTO AQ IIPABI OUEHKII, IIPEABHAKAAHIIA 11 AONYCKAHIA, KOHTO BAIAAT HA IIPHAATAHETO HA MOANTHKHTE H Ha
OTYETEHHTE CYMH HA aKTHBH 11 IIACHBH, IIPHXOAH I Pa3XOAH. PearHIAT pesyarar mome Aa ObAe pasaHueH OT Te3H
OYAKBAHHA.

OuakBaHHATA Il OCHOBHIITE AOITYCKAHHA CE ITPEPATACIKAAT ITPE3 BCCKIT OTYETEH ITIEPHOA. HOBTOPHOTO IIpepasTACKAaHe
Ha CYETOBOAHNTE OLHEHKHM CE NMPH3HABAa B IIEPHOAA, B KOIITO OLIEHKATa € NPEPA3rA€AdHAa, KOTATO IIPEPA3TACKAAHETO CE
OTHACH CAMO AO TO3H IIEPHOA, HAI B IIEPIOAA HA IPEPAITACKAAHETO U 6’bACLLU'I TMCPIOAH, AKO INMPEPAITACIKAAHETO OKa3Ba
BAHAHHE HA CEralllHHA I HA 6’1)ACLI_[HT€ TIEPHOAIL

IIHq)OPMﬂLlH}I 32 3HAYNTECAHH IMO3HINIH, KOHTO Ca 3aCETHATH OT OLICHKH Ha HECHTYPHOCTTA I KPHTHYHII AOITYCKAHIIA
HOpH MIPHAATAHE Ha CYETOBOAHHTE IIOAHTHKII, KOHTO HMAT Hali-3HAYIITEAEH e(pelcr BBbPXY CyMHTE NIPH3HATH BBHB
(t)HHﬂHCOBH}I OTHET, CE€ CbADBPIKA B HPHAO'IKCHIIC 4 Mo OTHOLIIEHIIE HA OLIEHKATA HA (bIlHﬂHCOBll HHCTPYMEHTIL.

2.6. ®MHAHCOBHU NPHUXOAH U PA3XOAN

HPIIXOAHTC OT AHXBH ITO HHBECTHIIH B AbATOBH HHCTPYMEHTIH C€ HAYHCAABAT TEKYIIO ITPONOPIIIOHAAHO Ha BpEMEBaTa
0a3za n AOTOBOPEH AHXBEH IPOLICHT, a 324 (pHHaHCOBI-I AKTHBH ITO AaMOPTH3HpPaHa CTOHHOCT (B3€MaHPIﬂ, ACITO3HTH H
TapIYHI CPEACTBA I MAPHYTHH eKBHBa/\eHTH) - Upe3 NpHAaraHe Ha METOAA HA e(i)CI\THBHﬂTa AHXBA.

PazAnknTe OT IpoMeHITe HA CIPABEAAHBATA CTOITHOCT HA MHBECTHIIIIHTE IO CITPABEAANBA CTONHOCT, KAKTO 11 PA3AHMKATA
MEKAY OTHYETHATA CTOIHOCT H IPOAAMHATA LIEHA IIPH CAEAKH C TAX, C€ [IPM3HABAT KATO TEKYI (PHHAHCOB MPHXOA HAH
PA3X0A.

HPHXOAHTC OT AMBHAEHTII CE€ MPH3HABAT, KOraTO C€ YCTAHOBH MPABOTO 34 TAXHOTO IMOAY9YaBaHE.

B oruera 3a NapIYHHTE IMOTOLIM IMOAYYEHHTE ANXBH C€ NPEACTABAT HAMAACHH C ITAATCHHTE AHXBI1 KaTO YaCT OT
ITOKYITHATA IICHA HA HPHAOGI]THTC pe3 rOAIHATa HHBECTHIIIH.
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2.7. CACAKM B Uy>KACCTPAHHA BAAYTA

CaeAKITE B Iy/KACCTPAHHA BAAYTA CE€ OTYNTAT IIPH ITbPBOHAYAAHOTO IIM IIPH3HABAHE BB (DYHKIIOHAAHATA BAAYTA HA
Ponaa 1o opUUNIAAHNA OOMEHEH KyPC 32 ACHA Ha cAeAKaTa (00ABeHHA pukcHHT Ha Bbarapcka Hapoana GaHka).
[IpnxoAnTe 11 pa3XxOAHTE OT KYPCOBH Pa3AIKH, KOHTO Bb3HHKBAT IIPH YPEKAAHETO HA TE3H CAEAKH II IIPEOLIEHABAHETO
HA MAPIYHHTE MO3ULIMH B Iy7KAECTPAHHA BAAYTA B KpasA HA ITEPHOAA CE OTUHTAT KATO IIPHXOAH H PA3XOAH ITO BAAYTHH
orneparuIL.

OcnHoBHHTE BAAYTHII KYPCOBE CIIPAMO 6’b1\l‘ﬂPCKI’li{ A€CB €A KAKTO CACABA:

31 aexenpn 2024 31 aexenspu 2023
1 EUR (duxcupan) 1.95583 BGN 1.95583 BGN
1 USD 1.8826 BGN 1.76998 BGN

2.8, ®uHAHCOBU HHCTPYMEHTH

2.8.1 HupecTtnuun Ha MeHCHOHHHA (hOHA

Hupectinnnre Ha VIIP ce oTynTat Mo cmpaBeaAMBa CTOMHOCT I BKAIOYBAT ABAIOBH LEHHH KHHIKA, H3AAACHIH IAH
TAPAHTHPAHH OT ABPKABATA, KOPITOPATHBHH OOAHTALINHA, AKIMH, [IPABA, ASAOBE II ACPHBATH. B cAyuanTe Ha mposaBaeMn
LIEHHII KHHKA, CITIPABEAAIIBATA CTOMHOCT € Ia3sapHaTa LeHa. 3a NHBECTHIINH, KOMTO HE Ce ThPIYBAaT HA aKTHBHI IA3apH
CIIPABEAANBATA CTOHHOCT Ceé ONpeAeAs Ype3 IPHAATAHE HA OLEHDBYHH MoaeAH. DOHABT NMPH3HABA HMHBECTHIIHIITE,
OTYNTAHH ITO CITPABEAAMBA CTOITHOCT Ha AaTaTa Ha ypexaade. IIpn mbpBOHAYAAHO MpI3HABAHE IHBECTHIHHTE Ha
MIEHCHOHHHA (POHA CE€ OTYNTAT IO CIIPABEAAMBA CTOIHOCT, 32 KOSTO C€ OpHEMA LEHATAa 1M Ha npuaobmaxe Ges
PA3XOANTE IO OCBINECTBABAHE HA CACAKATA. Pa3XoAHTe MpPAKO CBBP3aHH CbC CAGAKATa ce NMPH3HABAT B OT4YeTa 32
IIPOMEHIITE B HETHIITE AKTHBH HA PA3IIOAOMKEHIIE HA OCHTYPEHHTE AHLA IIPH Bb3HHKBAHETO HA.

Koraro naaust NpHTEKABA HHBECTHIIHH, 34 KOHNTO HE € Bb3MOXKHO Aa CE€ HaIPaBIl le'l61\I'IBIIT€AHﬂ OIIEHKA Ha
CIIPABCAAIIBATA CTOﬁHOCT, KAaTO HAIpHMEP ITbAHA cobcTBEHOCT BBPXY NPEAIIPHATHE, CE OMMOBECTABA IIPHYITHATA, ITOPAAN
KOATO HE C€ N3ITOA3BA CITPABEAANBA CTOIHOCT. AOKOAKOTO HHBCCTHIHIHTE CE€ OTYHNTAT IIO CTOﬁHOCTII, PasAliHI OT
ITA3APHATA AN CIIPABCAAHBATA CTOﬁHOCT, C€ OITOBECTABA I CIIPABEAAHBATA CTOIHOCT.

AepﬂBﬂTHBHHTe (t)HHﬂHCOBH HHCTPYMCHTH C€ ITPH3HABAT IThPBOHAYAAHO I10 LIEHAa HA I'IPHAOGI'IBZHC I1 BHOCACACTBHE CE
TIPECOLIEHABAT ITO CITPABECAAINBA croitnocr. [Newaabure 11an 331‘)’611T€, BBb3HHKBAILl OT NPOMECHH B CHIPABEAAHBATA
CTOHHOCT Ha ACPHBATHTE, C€ NPH3HABAT AHPEKTHO B OTYETA 32 JIPDOMEHHTE B HETHHTE AKTHBI HA PA3MTOAOMKEHIIE HA
OCHIYPEHHTE AHLIA. AepllBﬂTHTe C€ OTYNTAT KATO AKTIIBH, KOTATO CIIPABEAAIBATA FIM CTOIHOCT € MOAOKHTEAHA 1 KATO
ITACHBII, KOTATO € OTPHUIATEAHA.

(DOHA’bT OTYHTA BCHYKIT IIPDHXOAH I PA3XOAIH, CBPP3aHIT C IIPOMAHA HAa CIIPABEAAHBATZ CTOIHOCT HA HHBECTHLIHIITE B
OTYCTA 34 IPOMEHIITE B HETHHTE AKTIIBH HAa PA3IIOAOKEHHNE HAa OCHIYPEHHTE AMIIA.

2.8.2. BzemMaHHA, ACTTO3HTH H MAPDHYHH CPEACTBA H NAPDHYHH €KBHBAACHTH
ITbpBOoHaUaAHO NpU3HaABaHE U OLICHABAHE
IMpn nbpBoHauasHo npusHaBage GOHABT OTINTA HAPITYHH CPEACTBA H IAPIYHI eKBHBAACHTH, ACIIO3NTH H B3eMaHH,

H3IOA3BAHI B AEHHOCTTA HA q)OHAa, 10 CIIpABEAANBA CTOﬁHOCT, 33 KOATO C€ ITPHEMA HEHATA HM Ha TIPI]AOGIIBRHC, KbM
KOATO Ce HI)I'IGRBﬂT A CbOTBETHO IIPICITAAAT PA3XOAHTE NMPAKO CBBP3AHH C OCBILCCTBABAHE Ha CACAKATA.
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2.8. ®MHAHCOBHM UHCTPYMEHTH, MPOABAJKEHNE
2.8.2. BzemaHHA, ACTO3HTH H MADHIHH CPEACTBA H IIAPHIHH €KBHBAACHTH, IIPOABAXNECHHE

Busrec MOACADT HA (DOHAa 34 YIPABAE€HHE HA B3CMAHIIATA, ACIO3UTHTE I ITADHYHH CPEACTBA I ITAPDHYHH €KBIIBAACHTII
C€ ITO030BAaBA HA HAYIIHA, IIO KOIiTO TO ypaBAfBa q)ﬂHaHCOBHTC CHl AKTHBI C €A TEHEPHPAHE HA IMAPHYHH IOTOIIM.
Busuec MOAEABT OIIPEACAA AAAH TTAPIITHHTE ITOTOIM 1€ Bb3HHKHAT B PE3YATAT Ha Cb6l’lpaHCTO Ha AOTOBOPHH IMAPHYHII
noroum, HpOAﬂ)K6ﬂ Ha (bI'IHaHCOBHTC AKTHBH, HAH H ABETE. (I)OHA'LT € OITIPEACAHA brsnec MOAEA, YHATO IIEA €
q)IlHﬂHCOBHTC AKTIIBII AQ 6'bAaT ADPIKAHI, 32 Aa CE C'I)6epaT AOTOBOPECHHTE MAPHYHHN ITOTOIIH 33 ITADHYHH CPEACTBA I
TITAPDHYHITI CKBHBAACHTII, ACITO3HUTH H B3€MAHHA.

HOK)’I’IKI'ITC HAH HPOAR)KGI'ITC Ha (bI’IHﬁHCOBH AKTHBI, YTHHTO YCAOBHA H3HCKBAT AOCTABKA HA AKTHBHTEC B DAMKHTC HAa
AAACH IIEPHOA OT BPEME, YCTAHOBEH OOIKHOBEHO C HODMATHBHA pasnopeA&l AN AelicTBaIia NpaKTHKAa Ha CbOTBETHHA
nasap (PCAOBHII HOK)’HKI]), C€ NMPH3HABAT HAa AaTaTa HA TbPTyBaHE (c,_\em(a'ra), T.€C. HA AATaTa, HA KOATO (DOHA’bT ce ¢
AHTAKHPA AQd KYITIT HAH ITPOAAAC AKTHBA.

HOCACABaH.lO OLCHABAHEC

3a LHEAHNTE HA ITOCACABALLIOTO OLIEHABAHE B3EMAHNATA, ACITO3MTIITE I ITAPDHYHNTE CPEACTBA I MAPDHYHII €KBIBAACHTH HaA
(DOHAR, HM3ITOA3BAHH B Aei‘mocrra My, CC Kl\ﬂCIIq)III.IIIpﬂT karo OHHAHCOBH AKTHBH [10 aMOPTH3IIPpaHa CTONMHOCT.

(DOHA'bT OLICHABA (t)HHﬂHCOBIlTC AKTIIBI ITO AMOPTH3IIpaHA CTOﬁHOCT, AKO Ca YAOBACTBOPEHH I ABETEC YCAOBHA, H3AOKEH

M0-AOAY:

. @DuHAHCOBHAT AKTHB CE IIPHTCKABA B PAMKITE HA DH3HEC MOACA, HMALL 32 LEA HETOBOTO ABPMAHE C OTACA
ITOAYYABAHE HA AOTOBOPHHTE ITAPHYHII IMOTOLH OT HETO; H

. VYcaoBuara Ha AOroBopa 3a (DIHAHCOBHSA AKTIB ITOPAMAAT MMAPHYHII ITOTOLN HAa KOHKPETHH AATH, KOMTO

HPEACTABAABAT CAMO ITAALMAHHA ITO TAABHIILATA I AHXBIITC BBPXY HEH3ABAKCHATA CYMa HA TAABHILIATA

®PuHAHCOBITE AKTHBY IO AMOPTH3IPAHA CTOIHOCT BIIOCAEACTBHE C€ OLEHABAT HPH IPHAATAHE HA METOAA Ha
ecpexrusunn anxeed npouent (EAIT) u ca npeaser Ha obesleHKa. AMOPTH3HPAHATA CTORHOCT Ce M3YICAABA, KATO Ce
B3eMAT ITOA BHIIMAHHE BCAKAKBII ANCKOHTI AN TIPEMIN IIPHM HPHAOGHBAHETO M TAKCH, HAI PAa3XOAN, KONTO €2
HepasaeaHa gact ot EATL Amoprisaunsara no EAIT ce BkarouBa BbB (DIHAHCOBITE IIPHXOAH B OTYETA 33 IIPOMEHHTE B
HETHHTE AKTIBI HA PA3IOAOKEHIE Ha OCHIYPEHIITE ANLA.

ObGe3uenka

3aryburre, Bb3HIKBAILUI OT OOe3LIeHKA, Ce IIPH3HABAT B OTYETA 3a IPOMEHHTE B HETHHTE AKTIBH KATO CAMOCTOATEAEH
ITOKA3aTEA — PA3XOAIl 3a obe3ueHka. B kpad Ha Bcekn ordereH mepnos QOHADT NPH3HABA KOPEKTHB 32 3ary0n 3a
OYAKBAHII KPEANITHIH 3aryOH OT B3eMAHHATA, ACTO3NITHTE If ITAPHYHI CPEACTBA I MAPHYHI eKBUBAAECHTH. B kpas Ha Beexn
otyeteH mepHoA DOHADBT AKTYaAN3HpPa OLIEHKATA Ha H3MEHEHHETO B KPEAHTHIA PHCK Ha CBOTBETHHA (DHHAHCOB
nHcTpyMeHT. DOHABT oueH#Ba 3ary0aTa OT obe3lieHKa 3a (DHHAHCOBHA HHCTPYMEHT Ha CTONHOCT, KOATO € PaBHA Ha
OUAKBAHIITE KPEANTHI 3ary0H 32 LIEAHA CPOK HA HHCTPYMEHTA, AKO KPEAHTHHAT PHCK HA (DHHAHCOBNA HHCTPYMEHT Ce €
YBEAHHIIA 3HAYITEAHO OT IThPBOHAYAAHOTO IIPH3HABAHE. AKO KPEAUTHHAT PHCK HA (PIHAHCOBHA JIHCTPYMEHT HE €
3HAYHTEAHO YBEAHYEH OT ITbPBOHAYAAHOTO npu3HaBaHe, POHADBT OLEHABA 3ary0aTa oT obe3lleHKa 32 AAACHIIA
¢pHHAHCOB HHCTPYMEHT Ha CTOMHOCT, KOATO € PABHA HA OYAKBAHIITE KPEAMTHII 3ary6n 3a 12 Mecema.
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2. O606mena na(popMaLU 32 CHETOBOAHATA MOAMTHKA, NIPOABAYKEHHE
2.8. ®DuHAHCOBM HHCTPYMEHTH, IPOABAXKEHHE

2.8.2. DHHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOHHOCT, IPOABAXCEHHE
OGesuenka, NpoAbAXKEHHE

IIpn omeHkaTa 3a ONpeAeAsiHe Ha 3HAYHTEAHO YBEAHUECHIE HA KPEANTHHA puck QOHADT OTHHTA IIPOMAHATA B PHCKA OT
HACTBITBAHE HA HEH3ITbAHEHHE ITPe3 OYAKBAHIIA CPOK Ha (PIHAHCOBHA HMHCTPYMEHT, 2 He IPOMAHATA B pasMepa Ha
OYAKBAHHTE KPEAUTHII 3ary6n. 32 Aa HAnpaBH Ta3n oueHka, POHABT CPABHABA PHCKA OT HACTBIIBAHE HA HEI3ITbAHEHHE
1o (pUHAHCOBHA MHCTPYMEHT KbM OTYETHATA AATA I KbM AATATA HA ITbPBOHAYAAHOTO NPH3HABAHE N B3EMA ITPEABHA
PAa3syMHATA II apTYMEHTHPAHA HHQOPMALIA, AOCTBIHA 6€3 H3BBPIUBAHE HA H3AHMIIHH Pa3XOAH HAH YCHAHSA, KOATO
YAOCTOBEPABA 3HAYHTEAHO YBEAMYEHHE HA KPEANTHIA PHCK CAEA IThPBOHAYAAHOTO Npu3HaBaHe. DOHABT pasraexkaa
KAKTO KOAIIYECTBEHA, TAKA M KadeCTBeHa HHQOPMALIHA, KOATO € PasyMHA H IOAKPEIALIA, BKAIOYHTEAHO HCTOPHYECKH
onnt 1 nudopmamma 3a Gbaeino passutie. CaeaHata nHQOPMALUA Ce B3EMA [TPEABHA ITPH OUEHKATA AAAH KPEAITHHAT
PHCK CE € YBEAHYHA 3HAYHTEAHO CAEA IThPBOHAYAAHOTO MPH3HABAHE!

° CBILECTBYBAIIO HAH OYAKBAHO 3HAYHTEAHO BAOLIABAHE HA BHHIIHHA (AKO € HAANYEH) HMAM BBTPEILIHHA KPEAHTEH
pefTHHT Ha (PITHAHCOBHA HHCTPYMEHT;

* 3HAYIIMO BAOIUABAHE HA BbHIIHHTE MA3aPHI NHAIKATOPH 32 KPEAHTEH PHCK 32 AAACHHA (PHHAHCOB HHCTPYMEHT,
HAMPHMEP 3HAYHTEAHO YBEAHYEHHE HA KPEAMTHHA CHIPEA, LIEHITE HA CYall 32 KPEAHTHO HEM3ITbAHEHIE 32 ANDAKHHKA
HAH ITPOABAKIITEAHOCTTA HA BPEMETO HAH CTEIIEHTA, AO KOATO CIIPABEAAHBATA CTOMHOCT HA (PHHAHCOB aKTHB € FIO-HHCKA
OT AMOPTII3HPAHATA MY CTOIHOCT;

* CBLIECTBYBALLUII [AI IIPOTHO3HH HEOAArOMPHATHH HPOMEHN B GisHec, (PMHAHCOBH AH IKOHOMIIYECKH YCAOBHA,
KOHTO CE OYAKBA AQ IIPHYHHAT 3HAYHTEAHO HAMAAABAHE HA CITOCOOHOCTTa HA AABKHIIKA AQ H3ITBAHABA 3aABAMEHHATA
ci,

* ChUIECTBYBAIIO HAIl OYAKBAHO 3HAYHTEAHO BAOLIABAHE HA ONEPATHBHHTE PE3YATATH HA AABKHIIKA,

* 3HAYHTEAHH YBEAIIYEHUA HA KPEAUTHHA PICK ITO OTHOILIEHHE HA APYTH (DHHAHCOBH HHCTPYMEHTH HA ChILIIA ANBHKHIIK;
* AKTYAaAHA MAN OYAKBAHA 3HAYHTEAHA HeBAArONpIATHA INPOMAHA B PErYAATOPHATA, HKOHOMHYECKATA HAH
TEXHOAOTHYHATA CPEAA HA AABMKHIIKA, KOETO BOAHM AO 3HAYHTEAHO HAMAAABAHE HA CIOCOBGHOCTTA HA AABXKHHKA AQ
H3ITbAHABA 3AADAZKEHHATA CH ITO ABATA.

Hesasucuao or pe3yAaTaTa OT rOpHaTa OIIEHKA, (DOHA'I)T MPHEMA, Y€ KPCAUTHHAT PHCK IO B3CMAHHA, ACITO3HTH H
MTAPHYHH CPEACTBA I NAPDHYHHM €KBHBAACHTH CE€ € YBEAHYNA 3HAYHTEAHO OT ITbPBOHAYAAHOTO IIPH3HABAHE, KOTATO
AOTOBODHHTE ITAAIIAHHA Ca IIPOCPOYEHN C ITOBEYE OT 30 AHII, OCBCH aKO (I)OHA'bT HE pasroAdra ¢ pa3aymHa H IIOAKPEITALIA
I’IH(i)OpMﬂI.(H}l, KOATO Aa ITOKA3BA APYTO.

(I)OHA’bT PEAOBHO CACAIl 34 e(l)eKTHBHOCTI‘a HA H3IMOA3BAHHTC KPHTECPHH IIDIH OIIPCACAAHETO AAAN HIMA 3HAYHTEAHO
YBCAITYCHHE HA KPEAHTHHA PHCK H TH IPEPA3rACKAR, 324 Aa IJIOACHTYPH, Y€ KpHTEpHNTE Ca B CBCTOAHHE Aa
I'IACHTI'I({)III.III[)?IT 3HAYHTECAHO YBCAITYMCHHE Ha KPEANTHIHA PIHCK ITPEAH CyMaTa Aa CTaHE ITPOCPOYEHA.

DOHABT CUIITA CACAHITE ODCTOATEACTBA 37 HACTBIBAHE HA HEHM3ITbAHEHHE 32 LIEAHTE HA YIPABACHHE HA BBTPELUHIA
KPEAIITEH PIICK:

* HAPYILIEHIIE HA PIHAHCOBHTE YCAOBHA OT CTPAHA HA ANBKHHKA; IIAH

* nHdopMannaTa, paspaboTeHa BBTPELIHO HAH IOAYYEHA OT BHHLIHII I3TOUHHLUI, IIOKA3BA, Y€ € MAAKO BEPOATHO

ANBHHIKDBT AQ ITAATH HAa KPEAHTOPHTE, BKAOUIITEAHO Ha PoHaa, H31aro (Be3 Aa ce oTINTaT 0OE3MEeYeHHATA, AbPAKAHI
ot ®onaa).

Hesasncuato ot TOPHHA AHAAH3, cDOHA’bT CYHNTA, Y€ € HACTBIIHAQ HEH3ITBAHEHHE, KOIaTO AAACHO B3EMAHE, ACIIO3HT HAH
MApHYHII CPEACTBA 1 MMAPDHYHHM €EKBHBAACHTII Ca C HaA 920 AHH TIPOCPOYHE, OCBEH AKO (DOHA'bT HMa pa3yMHa H
MTOAKPCITAILLA lmcbopmamm, 34 Aa AOKAXKE, Y€ ITO-TOAMO NPOCPOYHE € ITO-TTOAXOAALLL KpllTCpl'lﬁ 34 HCI3ITbAHEHHE,



YI1® ,,ACK - POAMTHA”
FOAHTHEN OFHIIATICOB OTYET 3A 2024 TOAMITA

ITpusorxeHnsa KkbM (PUHAHCOBUA OTUET

2. O606mena nHGOPMALNSA 32 CHETOBOAHATA MOAMTHKA, IPOAbAMNKEHUE
2.8. ®uHAHCOBY WMHCTPYMEHTH, IPOABAYKEHHE

2.8.2. DHHAHCOBH AKTHBH IO AMOPTH3HPAHA CTOHHOCT, IPOABAXNKECHHE
Ob6e3nenxa, NpoAbAXKEHHE

BBCM(«IHC, ACITO3HT HAH ITAPDHYHH CPEACTBA H ITAPHYHHM €KBHBAACHTIH Ca C KDEAHTHA OGCSHCHKQ, KOTAaTO €AHO HAH ITOBEYE
CBONTHA OKA3BAT HEraTHBHO Bb3AEICTBHE BbpPXY OLCHKATA HA 6’bAeH.II'lTe HMapIIYHHK ITIOTOLIH OT TO3H (bl'lHaHCOB AKTHB.
AOKﬁSaTCz\CTBO, € AAACH q)l'lHaHCOB AKTHB € C KDEAHTHA O6C3HCHK2, BKAIOYBA HaGAIOAaCMI'l AAHHH 32 CACAHHTE CcrOUTHA:

a) 3HAYNTEAHH (PUHAHCOBH 3aTPYAHEHHS HA eMHTEHTA HAH AABKHIIKA;
6) HapylLIeHIIe HA AOTOBOPA, KATO HEH3ITbAHEHHE HAH CBOHTHE Ha NpoCpoHIe;

B) KPEAHTOPBT(HTE) HA AABKHHKA, II0 HKOHOMIIYECKH HAH AOTOBOPHH NPHYHHH, CBBP3aHH C (DUHAHCOBIITE
3ATPYAHCHNA HA AANBWKHHKA, IIPEAOCTABA HA AABKHIIKA OTCTBIIKA (M), KOATO KPeAHTOPDBT(HTE) He OH MPEesOCTABHA B
MPOTIBEH CAYHafi;

I') CTaBAa BEPOATHO AANBKHHKDT AQ BAC3C B HECBCTOATEAHOCT HAH APYTA (blIHaHCOBa pPEOpraHu3anHi.

FM3nmepBaHeTo Ha OYAKBAHMTE KPEAMTHM 3aryOM e (PYHKINA OT BEPOATHOCTTA 3a HEM3ITbAHEHHE, 3arybara rpm
HeH3ITbAHeHIIe (T.e. pasMepa Ha 3arybara IIpH HEH3ITbAHEHIE) H eKCIIO3MLMATA npi HeusirbaHenne. OleHkaTa Ha
BEPOATHOCTTA 32 HEU3ITbAHEHHE I 3arybara IpH HeH3ITbAHEHHE ce 5A3Mpa Ha IICTOPHYECKH AAHHH, KOPHTHPAHH C
nHdopyanna 3a GbACIIETO Pa3sBHTHE, KAKTO € OMHCAHO IO-rope. EKCIIO3HMUHATA IIPH HEM3ITBAHEHHE 3a B3EMAaHII,
AEITO3HTH I IMAPHYHII CPEACTBA 11 IMAPHYHII €KBIBAAEHTII, CE ChbCTON OT OpyTHATAa 6aAaHCOBA CTOIHOCT Ha AKTHBHTE KBbM
AATATA HAa OTYETHHA IIEPHOA.

3a B3CMAHHA, ACITO3HTH H ITADHYHH CPECACTBA M ITADHYHIN €KBHBAACHTH OYAKBAHATA KPEAHTHA 3211")’621 CC OILICHABA KATO
Pa3sAHKaTa MEKAY BCHYKH AOTOBOPHH MNAPDHYHH ITOTOIIM, KOHTO CE€ ABAYXKAT Ha (DOHAﬂ B CbOTBETCTBHE C AOroBOpa H
BCHYKH MAPHYHH ITOTOLI1, KOHTO (DOHA'bT OYaKBA Ad ITOAYYI, AHCKOHTHPAHH C OPHMIHHAAHHA C(i)Cl\'THBCH AHNXBCH
MPOIIEHT. (DOHA'I:T HpH3HABA nevan6a man 3211')'62 OT O6C3H€HK2 B OTYETA 34 MIPDOMEHHNTE B HETHHTEC AKTHBII 34 BCHYKII
B3CMAHHA, ACTTO3NTH H ITAPHYHI CPEACTBA H MAPHYHH €KBHBAACHTH CbC CbOTBETCTBAILA KOPEKLIA HA TAXHATA GaraHCOBA
CTOMHOCT B OTYETA 324 HETHIHTE AKTHBH HA PA3NOAOKCHHE HA OCHTYPEHHTE AHIA.

34 H3YHCACHHETO HA OYAKBAHNTE KPEAUTHH 3arybN [0 MAPHYHIITE CPEACTBA H MAPHYHH eKBiBareHTH B Bankn, PoHABT
npHAara ooOLIA IOAXoA 3a obesuenka, orpeaeaed or MCPO 9. CeraacHo rTosn rnoaxos PoHabT Ipraara
“rpHcTenieHeH" MOAEA 32 ODE3LEHKA Bb3 OCHOBA HA IIPOMEHII CIIPANMO IThPBOHAYAAHOTO NPH3HABAHE HA KPEAHTHOTO
KA4eCTBO HA (DMHAHCOBHA HHCTPYMEHT (aKTHB). 32 UEATA C€ IIPHAATA PEHTHHIOB MOAEA, KATO CE H3IIOA3BAT PEHTHHIHTE
Ha OAHKHTE, OIIPEACAEHH OT MEXAYHAPOAHO Hpu3Hati pefTiHrosn ¢upmu kato Moody’s, Fitch, S&P, BCRA n
Bloomberg. Ha Tasu 6a3a, oT eana crpana, ce nsmoassar nmybanann aanan 3a PD (BepoATHOCTH 32 HEN3ITbAHEHHE),
pedepupalll KbM PeTHHra Ha CbOTBETHATa OAHKA, a2 OT APYra, OT NPOMAHATA HA .PEHTHHra Ha CbOTBETHATA DaHKa,
QOHADBT OLIEHABA HAAMYHETO HA 3aBHIICH KPEAHTEH PHCK. 3arybHTe IIPH HEN3ITbAHEHHE Ce OLEHABAT ChoOpasHO
HAAMYIIETO HA FApaHTHPaHN 11/ 1Al obesnevenn cymu 110 6ankoBrTe cnmeTki. 3a Toprosekn Biemanusa MCPO 9 usucksa
OIIPOCTEH MOAXOA 32 OLIEHKA Ha 3arybara oT obesLieHKa Ha CTOITHOCT, KOATO € PABHA Ha OYAKBAHIITE KPEAHTHH 3ary0u 3a
LIEAHSA CPOK HA HHCTPYMEHTA.

2.8.3 OrnucBane Ha HHBECTHUHH HA NEHCHOHHHA (POHA H (DHHAHCOBH aKTHBH IO AMOPTH3HPAHA CTOHHOCT

(DOHA’bT OTIIHCBA HHBECTHILII HA ITICHCHOHHNA q)OHA HAN q)l]HﬁHCOBH AKTHBH ITO aMODPTH3HPAHA CTOﬁHOCT, KOraTto
AOTOBODHHTE IIPaBa KbM IAPHYHHTE MNOTOLII OT TAX H3TEKAT, IIAM KOTaTO ITPEXBBPAN IIpaBaTa 32 ITOAYYABAHC Ha
AOIrOBODHHTE INAPHYHH ITOTOLII OT TAX B TPAH3AKIIA, B KOATO C€ MPEXBDPAAT BCHYKH ChLIECTBEHH PHCKOBE H neuaabn
OT IIPHTEHKABAHETO IIM. Beako Y9aCTHEC B IPDEXBbPACHH cbx-mchonu IHCTPYMEHTIH, KOCTO € Ch3AZACHO IHAH 3AITa3€HO OT
q)OHAﬂ, Ce NMPH3HABa KATO OTACAEH aKTHB IIAH ITACHB.

DOHABT II3BbPILBA TPAH3AKIINA, [IPI1 KOATO NMPEXB'bPAA AKTHBII, IIPH3HATH B OTYETA 34 HETHHTE AKTIBH HA PA3ITOAOXKEHIIC
HA OCHTYPEHHTE ANIA, HO 3aITa3Ba YaCT HAH BCHYKI CBIHECTBEHH PHCKOBE I neuasbu ot TIPEXBDPPACHIITE AKTHBI HAH
YACT OT TAX. AKO CAa 3aITa3€HM YaCT HAH BCHYKH CBINECTBEHH pHCKOBE H neqa,-\6u, TO MNPEXBBPACHHTE AKTIIBI HE C€
OTITHCBAT OT OTYETA 34 HETHHTE AKTHBII HA PA3ITOAOKCHIIE HA OCHTYPCHNTE AHIA. l_IpeXB'pr}{He Ha AKTHBII CbC 3aI1a3BaHE
HA YJacT HAHM BCIYKH CBIIECTBEHH PIICKOBE H negaadbu ca HAIIPpHMEP CACAKH CBbC 3a€MAHE Ha LEHHIH KHMXKAa HAN C
AHTAKHMEHT 32 06pa'mo HM3KYITyBaHeE.

HPH TPaH3AKONH, IIPH KOHTO DOHABT HHTO 3aI1a3Ba, HHTO ITPEXBBPAA BCHYKH CBIUECCTBEHH PHCKOBE I neqaadu or
MPpHTEKABAHETO Ha CAIH (I)I'lHﬂHCOB AKTHB, TOH OTINICBA AKTHBA, aKO HE 3aI1a3Ba KOHTPOA HAaA HETO. HpaBaTa H
3AABANKEHIATA, 3AMTA3€HII IIDH IIPEXBBPAAHETO, C€ IIPH3HABAT OTACAHO CHbOTBETHO KATO AKTHBH I ITACHBH. HPH CACAKH,
P11 KOHTO C€ 3amIa3Ba KOHTPOA HaA aKTHBA, (DOHA'bT IIPOABAKABA Ad ITPH3HABA AKTHBA AO CTCIICHTA HA YJIaCTHC, B
3aBHCHMOCT OT TOB2 AOKOAKO € H3AOKCHO HA ITPOMCHH B CTOHHOCTTA Ha NPEXBbPACHHA AKTHB.
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FOAVHTTEH OUTTAHCOB OTYET 3A 2024 TOAMIIA

ITpusoxxenus KkbM (PUHAHCOBHA OTYET
2. O6061mena nHMOPMALMA 32 CUETOBOAHATA MOAMTHKA, MPOABAXKCHUE

2.8. ®uHAHCOBM MHCTPYMEHTH, NPOABLAIKEHIE

2.8.3 OrnucBane Ha HHBECTHIUHH HA IIEHCHOHHHA (DOHA H (DHHAHCOBH AKTHBH 110 aMOPTH3HPAHA CTOHHOCT,
npoABAKEHHE

QOHADBT OTITIICBA ONMPEAEACHIT IHBECTHLIIN H (PHHAHCOBH AKTIIBH, KOTATO OBAAT ONPEACAEHH KATO HeChOHpaemm -
Korato Ma 1HQOPMALUIA, MTOKA3BaIla, Y€ ANBKHHKBT € B TEXKKO (PHHAHCOBO 3aTPYAHEHHE M HAMA PEAAICTHYHA
[IEPCIIEKTIBA 32 BB3CTAHOBABAHE, HAIP. KOTATO AANBKHIKBT € OIlA ANKBHAHPAH HAI € BAA3bA B IIPOH3BOACTBO ITO
HecberoATeAHOCT. OTIINCAHIITE MHBECTILINN I (DIHAHCOBH AKTHBII BCE OLIE MOTAT A2 ObAAT 0OEKT HA ACHHOCTH ITO
MPHHYAHTEAHO II3ITBAHEHIE CBIAACHO NIPOLIEAYPHTE 32 Bb3cTaHOBABaHEe HA POHAA, KATO Ce B3EMAT MPEABHA IPaBHIITE
KOHCYATALIIII, KOFATO € YMECTHO. BCIUKI BB3CTAHOBEHI CYMII C€ OTYHTAT B OTHETA 32 IPOMEHHTE B HETHIITE aKTIIBII HA
PA3IIOAOKEHIIE HA OCHIYPEHHTE ANLA.

2.8.4. @umancosH macHeu
®nuancosuTe nmacusi Ha POHAQ BKAIOYBAT OCHOBHO 3aAbAYKEHHA KbM KoOMITaHIIATA.

QoHABT IplI3HABA HHAHCOBITE ITACHBH HA AATATA HA BB3HHKBAHE MO CIIPABEAAHBA CTOHHOCT, HETHO OT IIPEKHTe
>

PA3X0AH MO TPAH3AKUHATA, 4 ITOCACABALIIO ITO AMOPTH3HPAHA cTONHOCT. POHABT OTITHCBA cbm—xancon ITacHB, KOraTto

HETOBITEC AOTOBOPHH 3AADBAKEHNA CA HN3ITBAHEHII, OTMEHEHH HAH H3TEKAT.

2.8.5. Ilpurusmy 3a OUeHKA 10 CIPABEAAHBA CTOHHOCT

CﬂpﬂBeAz\llBﬁ CTOMHOCT e 1IeHA P HOPMAaAHA CAEAKA 3a HpOAa)K621 HAa aKTHB HAH 324 IIPEXBBPAAHE HA MACHB, KOATO on
CE CAYHHAA MEWKAY ITA3APHH YIACTHHIIH KbM AQATATA HA OLICHKA. CHPHBCAJ\HBaTﬂ CTOMHOCT € H3XOAfAILA LIEHA U Ce 633”[)8
Ha MIPEAITOAOKEHHETO, Y€ ONepalHATa IO HPOAZ)KGaTa e ce peaAH3npa MAH Ha OCHOBHHA ITa3ap 32 TO3I aKTHB HAII
ITACHB, IHIAII B Cl\)’qﬂﬁ Ha AHIICA HA OCHOBEH ITa3ap — Ha HAH-H3TOAHHA nasap 3a aKTHBA HAH ITACHBA, Kaxro OIIPEAEACHUAT
KAaTO OCHOBCH, TaKa H HAIT-M3TOAHMAT ma3ap ca TakKHBa ITa3apH, AO KOHTO (DOHA'bT 3AADAKHTCAHO IIMA AOCTBIT. (DOHA'bT
H3IT0A3BA OCHOBHO MNMA3APHHA, 1 ITO-OTIPAHHYEHO ITPHXOAHHA ITOAXOA, KaTO HAIl-4eCcTo TIPHAATAHHTC ONCHBYHHI TEXHHKH
Ca AMPEKTHII H/HAH KOPHTHPAHM KOTHPAHH Ma3apHH MEHH I AHCKOHTHPAHH MAPHYHI ITOTOLIH.

CHPaBCAAHBﬂTﬂ CTONHOCT HA HMHBECTHIIHTE CE OIIPEAECAA BCEKHM ACH Ha ba3za Na3apHN KOTHPOBKHM HAa LICHATA HM KbM
Kpas Ha MPEAXOAHIIA pa60TeH A€H HA AKTHBEH Na3ap 32 TO3HM ITHCTPYMEHT, 6e3 B Hes Aa CE€ BKAIOYBAT PA3XOAHTE 10
OCBUICCTBABAHE HA CACAKATA. Ha3ﬂp’b’]" CE€ CYNTA 34 AKTHBEH, AKO 6OPCOBI'ITC LEHH CA PETYAAPHH H ACCHO AOCTBIIHH H
MPCACTABAABAT AKTYAAHH H PEAOBHO OCBILECCTBABAHN ITPEKH ITA3APHH CACAKH.

IIpu omenxaTa Ha CIIPaBEAANBATA CTOMHOCT HA MHBECTHLHHTE HA TEHCHOHHHA (POHA KbM 31 Aexeaspn 2024 u 31
Aexemspn 2023, DOHABT e IpHEA CACAHHTE KPHTEPHH 32 ONTPEACAAHE HA AKTHBEH ITa3ap: CKAIOYEHH caeAKH B Haa 50%
OT paDOTHHTE CECHIT 32 IIPEAXOAHHA TPpHMeceyeH reproA 1 Haa 1% or cpeanns Free Float m3rsprysan obem 3a cpims
ITEPHOA, KATO ABETE YCAOBIIA CE IIPHAATAT KYMYAATHBHO.

AKo ma3apbpT 32 AAACH (bxmaﬂcon HHCTPYMCHT HEC € aKTHBCH, cDOHA’bT yCTaHOBfABA CIIPABECAAIIBATA CTOﬁHOCT,
H3IT0A3BAIIKI HCHOOﬁpﬂByBﬂILlI'I MOACAH HAH TEXHHKH HA AHCKOHTHPAHC HA ITAPHYHHTE ITOTOLIH. I/I36paHaTa TEXHIKA 32
OLICHKA H3MOA3BA MAKCHMAAHO [TA3APHHTE AAHHH, PA3UNTA Bb3MOM¥KHO HAM-MAAKO HA CIICLIII(pII‘-IHH 32 Qonaa OIICHKIH,
BKAFOYBA BCHYKH Q)ak'ropn, KOHTO YyYaCTHIIHNTE B ITazapa Ouxa B3eAH MPEABHA IIPDH ONPCACAAHECTO Ha LEHA, I €
ChbBMECTIIMA € MPHETHTE NKOHOMHYCCKII METOAOAOTHII 34 HCHOO6p23yBaHC Ha cbl-mancosu HHCTPYMEHTH. AaunnTe 32
TEXHHKHTE 334 OLICHKA YAAYHO NPEACTABAT ITA3APHIITC OYAKBAHIIA H I3MEPBAHIA 32 (paxcropuTe Ha PHCK 1T AOXOAHOCT,
HNpHCBIIN HA (bnmmcomm HHCTPYMCHT.

2.8.6. ITewaabn u 3arybu oT mOCA€ABAINA OL€HKA
Benukn meuaabu 1 3aryOH, BB3HHKHAAH B PE3YATAT HA IPOMEHH B CITPABEAAHBATR CTOMIHOCT Ha HHBECTHLIMHTE HA

IICHCHHOHHHA (1)0}{4.\, C€ IIPH3HABAT B OTYECTA 34 IIPOMEHHTE B HETHHTE AKTHBH HAa PA3IIOAOKCHHE HAa OCHTYPEHUTE AL
Ha CKCAHEBHA 6aza.
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FOAHIIEH ®HIAHCOB OTYET 3A 2024 TOAMHA

IlpusoxxeHusa KbM (PUHAHCOBUA OTYET

2. O6061mena nHOPMALNA 32 CIETOBOAHATA ITOAUTHKA, IIPOABAMKEHHE
2.9. Takcu u YyApBIKKH B moa3a Ha Komnanusara

3a ocbLIECTBABAHE HA ACITHOCTTA 110 AOITbAHHTEAHO IEHCHOHHO OCHTYpfiBaHe H 32 yrpasaenne Ha YII®, npes 2024r.
Konmaunara cpbrpa cAeAHIITe TAKCH I YAPBIKKI OT OCHIYPEHHTE ANLA, onpeaeseHn B [IpaBnannka Ha QoHaa:

®  3.75% yapbika OT BCAKA OCHTYPHTEAHA BHOCKA;
e MusecTnuuoHHa Takca B pasmep Ha 0,75 %o roAHIIHO BBPXY CTOMHOCTTA HA HETHHTE AKTHBH B 3aBIICHMOCT OT
TEPHOAA, ITpe3 KOHTO Te ca GMAN YIPABAABAHH;

Koamaunsara ue C'b6l-lpa TAKCH INIPH NPEXBBPAAHE HA CPEACTBA OT APYT NE€HCHOHCH (bOHA, yHOpaBAABaH OT APYTO
TICHCIHIOHHOOCHTYPITEAHO APYXKECTBO.

DOHABT HEe HAYHCAABA APYTH TAKCH M YADB#KH, OCBeH omnpeseacHnte B [IpaBuanmka 32 opraHusaiyfTa Ha
AEIHHOCTTA My.

2.10. ITpoMeHH B CHETOBOAHMTE MOAMTHKH U ONIOBECTABAHMA
Cranaapry / H3MEHEHHA, KOHTO €3 BA€3AH B CHAA H ca nipuetn ot Esponerickna cvros

[IpnaaraHnTe CYETOBOAHII IIOAHTHKH CHOTBETCTBAT HA TE3l, IPHAOKEHN IIPE3 IPEAXOAHATa (DIHAHCOBA TOAHHA, C
uskarovenne Ha caearnte MC®OO cueroBoann craHAapTH 1 H3MeHeHns Ha MCPO cueTOBOAHN CTAHAAPTH, KOHTO Ca
npuetn ot ®onaa kb 1 auyapn 2024 roansa:

e MCC 1 IlpeactaBane Ha cunancosn oruern: Kraacuduxanumsa Ha macuBHTEe KaTO TeKyIM UAM
HeTeKymu (M3MEHEeHUA)
MC®O 16 Ausunr: ITacuB mo AM3HHT IPH CACAKA 32 MPOAAXKGa ¢ OGpaTeH AU3MHT (M3MEHEHUA)
MCC 7 Otuern 3a napuunure norouu u MCPO 7 dunancosn uncrpymentn: OnoBectaBane —
Crnopasymenus 3a uHaHCHpaHe Ha AOCTABUMIM (M3MEHEHNUA)

Bovanpuernre MCPO cuetoboann cramaaptn u nssenernd Ha MCOO cueTOBOAHH CTAHAAPTH He €a OKa3anH
CBIIECTBEHO BAHAHIE BbPXY CIETOBOAHIITE MOANTHKH Ha PoHAa.

CTQHAHPTH/”.’IMCHCH”}I, KOHTO BC€ OII€ HC Ca4 BAC3AH B CHAd, HO CAa ITPHECTH OT EBPOIICII“CICIIII CBFO3

e MCC 21 Edbextu OT IpoMeHUTE BBB BaAyTHUTE KypcoBe: Aumnca Ha o6MeHHOCT (M3MeHeHusn). Mamenennsra
Ca B CHAA 32 TOANIIHI OTYETHH IICPHOAM, 3aIOYBALIN Ha HAH caea 1 axyapn 2025 r., KaTo IO-PAaHHOTO MM
IPHAATAHE € ITO3BOACHO. PBKOBOACTBOTO HE OYAKBA TOBA H3MEHEHHE AQ OKMKE CBIUECTBEHO BANAHIE BBPXY
CHeTOBOAHNTE roAnTHKH Ha DoHAA.

CTHHAQPW/MSMCHCHHX, KOHTO BCC OII{€ HE CA BAC3AH B CHAA H HC €4 IIPDHETH OT EBpOIIC‘IIuCICHX CBHIO3

e MCPO 9 Dunancoen uucrpymentm n MCOPO 7 Punancosn uncrpymentn: OnosecraBanus —
Kaacudpukanna u onenasane na uHaHCOBU MHCTPpyMeHTH (u3meHeHusn). [Ipes mecew aaii 2024 r. CMCC
myOankysa 13smenenns B Kaacudukamnara 1 oueHsBaHeTo Ha (PHHAHCOBHTE HHCTPYMEHTH, KOITO H3MEHIXA
MC®O 9 ®unuancorn nacrpymenti 11 MCPO 7 @uuancosn mucrpymenti: OIOBECTABAHHA I €A B CHAA 32
TOAHLIHII OTYETHH IIEPHOAH, 3ar0YBal Ha Han caeA 1 auyapu 2026 r., kaTo IMO-PaHHOTO IM IPHAAraHe e
no3poAeHO. DOHADBT Ile AHAAH3NPA I OLEHH e(EeKTHTEe OT H3MEHEHUATA BbPXY (PHHAHCOBOTO CHCTOAHIE HAH
PE3YATATHTE OT ACHHOCTTA.

e MCPO 9 Punancosu uncrpyment 1 MCPO 7 ®unancosu nacrpymentn: OnosectaBanus — Aorosopu
3a 3aBHCHMMA OT PMPOAATaA eseKkTpoeHeprua (mamenenus). [Ipes aecen aexemspu 2024 r., CMCC 1ybankysa
LIEAGBH II3MEHEHHA 3a I0-A00po oTpassBaHe Ha /OroBOPHM 3a 3aBICHMA OT IIPHPOAATA EAEKTPOEHEPrHs
(u3menenns), xouro m3mennxa MCPO 9 @uuancosn mactpymenTn 1 MCOO 7 PuHaHCOBH HHCTPYMEHTH:
OrroBecTABaHHA 11 Ca B CHAA 32 TOAIILHII OTYETHI [EPHOAH, 3aII0UBALIH HA HAH cAea 1 anyapn 2026 r., kaTo mo-
PAHHOTO HM IIPHAATAHE € ITO3BOAEHO. PBKOBOACTBOTO He OYAKBA TOBA HM3MEHEHHE Ad OKWKE BAHAHHE BBPXY
CUeTOBOAHINTE MOANTHEN HAa DoHAA.
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YII® ,,ACK - POAUHA”
FOAFIITIEH OHHAHCOB OTHIEET 3A 2024 I'OAMITA

IIpusoxkenus kbM (PUHAHCOBMA OTYET

2. O6o6mena uncopManus 32 CHETOBOAHATA IIOAHTHKA, IIPOABAXKEHHE

2.10. ITpomMeHu B CYETOBOAHMTE MOAUTHKHU U OMOBECTABAHMA, MPOABAXKEHNE

CTaHAapTH/lI.?AICHCHH}I, KOHTO BCC OLOE€ HE CAa BAC3AH B CHAA H HC€ Ca IIpHETH OT EBPOHCI;CKII}I CBI0O3,
OPpOABAXKEHHE

MC®O 18 Ilpeacrapane u onosecrapane BbB (puHaHcOBM oTdeTH. [Ipes necen anpna 2024 r. CMCC
mybankysa MCOO 18 - Ipeacrapane 1 onosecrsBaHe BbB (prHancoBH ordern, koiTo 3anmena MCC 1 -
[TpeacraBane Ha bIHAHCOBI OTYETI H BAH32 B CHAA 32 TOANIIHN OTYETHH IEPHOAH, 3AITOYBALLII HA HAIl CAeA 1
aryapu 2027 T., KATO ITO-PAHHOTO MNPIIAATAHE € IIO3BOACHO. PBKOBOACTBOTO HE OYAKBA CTAHAAPTBT A4 OKAke
BAIIAHHE BBPXY CUETOBOAHHTE IOANTHKI Ha DOoHAA.

MC®O 19 Abmepun npeanpusTusa 6e3 nybauuna orueTHoct: OnoBecraBanna. [Tpes mecen maii 2024 r.
CMCC mybanxysa NCPO 19 - Apriepun npeanpuaria 6e3 nybanyuna ordetHoct: OnoBecTABaHIA, KOHTO BAI3A B
CHAQ 32 TOAHIIIHI OTYETHH IIEPHOAH, 3arI04BaIIN Ha HAHN caea 1 aayapu 2027 1., KaTO MO-P2aHHOTO IpHAAraHe e
MO3BOAEHO. PbKOBOACTBOTO HE OYAKBA CTAHAAPTBHT AQ OKAXE BAHAHHE BHPXY CYETOBOAHHTE MOANTHKI Ha POHAA.

Foanman nopobpenna na MCPO cueroBopanu cranaaptu — Tom 11, Ilpes mecerr roan 2024 r. CMCC
rybankysa loanmsn moaobpenns Ha MCOO cueroBoannte cranaapru — Tom 11. [peanpusrusara tpabsa aa
TIPHAATAT TE3H H3MEHEHHA 32 TOAHIITHH OTYETHH IEPHOAH, 3arouBaruy Ha nan caea 1 anyapn 2026 r. I[No-panHoTo
nmpHAaraHe e ro3poscHo. POHABT Ie AHAAH3NPA 1 OUEHH e(EKTHTE OT HM3MEHEHHATAa BbPXy (PHHAHCOBOTO
CBCTOAHIIE IIAH PE3YATATIITE OT ACHHOCTTA.

Hsmenenne na MCPO 10 Koncoanaupann punancosu ordern u MCC 28 MuBectnuuu B acouuupann
IPEANPHATHA U ChBMeCTHM NpeanpuaTusa: [IpoaaskGa mau BHOCKA Ha AKTHBH MEXKAY MHBECTHTOP U HETOBO
ACOUMMPAHO MAN ChLBMeCTHO mpeanpusaTue. [Ipes mecent aekemspn 2015 r. CMCC oraoxsn 6e3cpouno aarara
HA BAI3AHE B CHAQ HA TOBA H3MEHEHIIE B OUAKBAHE HA PE3YATATA OT CBOA H3CACAOBATEACKH [TPOEKT 32 KAITHTAAOBIA
METOA HA CYETOBOAHO OTYHMTAHE. DPBKOBOACTBOTO He OYAKBA TOBA IIBMEHEHHE Ad OKWKE BAHAHIE BbPXY
CUETOBOAHINITE MOANTHKI Ha POHAA.

3. IloanTHKA HaA PBKOBOACTBOTO IO OTHOUICHHUE HA PUCKA

VII® ,,ACK Poanza” e H3IAOKEHO Ha CACAHITE BHAOBE PICK MPI ONEPALIHIITE CII C HHBECTHIHH H (PIHAHCOBH aKTHBI:

Kpeanren prck

IMTazapen prck

ANIKBHAEH PHCK

3aKOHOB PIICK

oanriyeckn puck

Puck oT KOHIeHTpaLHs

Bansanne Bppxy aefiHocTra H (pHHAHCOBOTO cbeTosHNe Ha PoHAA

VpaeaeHHeTo Ha plicka Ha DoHAA ce u3BbpIIBA OT KOMITET O yIIpaBAEHIE HA PHCKA, KOHTO B3eMa CBOHTE PELEHNIA
3
Ha 0232 HA AHAAN3H, OLEHKI I [TPCAAOKEHHA HA OTAEA ,, YIIPABAEHIIE Ha PHCKA”.

HPOI_ICC'I)T O N3MEPBAHE I YIIPABACHHE HAa PHCKA BKAIOYBA AHAAN3 HA BIIAOBETE PHCKOBE, HA KOHTO Ca H3AOMXKECHH
AKTHBHTE HA (DOHAa nB c,\yqaﬁ HA IIPEBHIICHHE HA TE3H PHCKOBE HAA IIPEABAPHMTEAHO OIIPEACACHO HHBO OTFOBApPALIO
Ha PHCKOBATA TOACPAHTHOCT Ha (DOHAR, B3CMAHE HA PECIIEHHA 32 HAMAAABAHETO HMM.
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¥yIioe ,ACK - POAHHA”
FOANMITHEH GHHANCOB OTYET 3A 2024 F'OAMITA

IIpusosxeEns KbM (PUHAHCOBHA OTUET

3. IToanTHKA HA PBKOBOACTBOTO IO OTHOLICHUE HA PHUCKA, MPOABbAXKEHUE
3.1. KpeauTeHn puck

,,KPCAIITCH pIICK” € 06LLIO PHCKBT OT HAMAAABAHC HA CTOITHOCTTA Ha HHBECTHIIATA B EAHH Q)KIHQHCOB HHCTPYMCHT ITDH
HEOYAKBAHII CHOHTHA OT KPEAHTEH XapaKTep, CBbP3aHH C EMHTEHTHTE HA (i)HHﬂHCOBH HHCTPYMEHTII, HACPCIIHATA CTPAaHa
o 60pCOBl-I )54 IIBB’bH60pCOBI’I CAEAKII, KAKTO I AbPFKABIITE, B KOHTO T€ H3BbPILBAT ACﬁHOCT.

P’bKOBOACTBOTO PA3racXKAa TPpH OCHOBHH BHAd KPDEAHTEH PHCK!

Kowmpazermen puck ~ pHCKBT OT HEH3ITbAHEHHE Ha 33ADBAXKEHIATA OT HACPELUHATA CTPaHA IO H3BBHOOpPCOBH
CAGAKH KATO BAAYTHH (POPYBPAH, AHMXBEHH CyallOBe, H APYTH H3BBHOOPCOBH HHCTPYMEHTH Pa3pelleHH OT
HOpMaTHBHATa 6a3a. KoMImaHHATA yIIpaBAfBA TO3H PHCK ¥pe3 AIMHT 3a CTOHHOCTTAa Ha HETHOTO B3€MaHE OT
BCHYKH H3BBHOOPCOBH CAEAKH CKAIOYEHII C €AHA HACPEILHA CTPAHA KATO IPOLIEHT OT HETHHTE AKTHBH.
wPuckosa npesus” - pasAaMKaTa MEKAY AOXOAHOCTTA AO MAACK Ha KOPIOPATHBHA, ODIIMHCKA HAH HIOTEYHA
ODAHTALINA [ ABPKABHA ODAHMIaIMA ChC CXOAHH rmapanmeTpr. KommaHmATa aHAAN3KPA HIBOTO HA PHCKOBATA
IIPeMIA 1 HEefIHOTO ChOTBETCTBHE C KPEAHTHOTO KAYECTBO HA EMITEHTA.

Hrugecmuyuonen xpedumen puck - PHCKBT OT HAMAASABAHE HA CTOHHOCTTA HA IHBECTHLUIATA B €AMH ABATOB
pHHAHCOB HHCTPYMEHT IOPAAH KPEAHTHO CbOHTHE IIPH eMITEHTA Ha TO3H MHCTpyMeHT. Kpeanrto cubiue
BKAIOUBA OOABABAHE B HECHCTOSTEAHOCT, HEIAATEKOCIIOCOGHOCT, IPOMAHA B KOHTPOAA, CHILIECTBEHA [TPOMAHA
B KAITHTAAOBATA CTPYKTYPa, HAMAAABAHE HA KPEAHTHHA PEATHHr B AP. PBKOBOACTBOTO yHpaBAfBa TO3H PHCK
KATO H3BBPIUBA KAYECTBEH H KOAHYECTBEH KPEAHTEH aHAAN3 Ha 6azaTa Ha: (PIIHAHCOBI OTYETH, KAINTAAOBA
CTPYKTYpa, obe3neveHre H YIPABACHHE H PENYTALHMA HA eMUTEHTA.

TabAnuara Mo-AOAY IIPEACTABA KAYECTBOTO HA MHBECTHLIHIITE KATO MAKCHMAAHA KPEANITHA €KCITO3HMIUA, HA Oasarta Ha
pefiTuarn, n3BaedeHn ripnopuarerao ot Moody's. Ilpn anrrca Ha pefiTHHr OT Ta31 AreHINA €A TOA3BAHN TaknBa oT Fitch.

B xunn0u ne6a 2024 2023

B’b/\rﬂpCKH I IYKACCTPAHHH HEHHH KHIDKA, H3AAACHI HAI TapAHTHPAHH OT AbpKaBaTa

Pedmune Aaa 1382670 1120 651
Peamunz Aal . 4991
Peamunz Aa2 2 352 480
Pedamunz Aa3 196 545 -
Pestmrnz A2 126 298 -
Peimunz A3 34 654 45 098
Pedmune Baal 774 069 261 181
Perimunz Baa2 345 072 980 741
Pedinune Baa3 451 221 298 761
3 310 529 3063903
Kopriopatisui obanraium
Penininne A1 23 924 _
Peiimune A2 15 630 15 127
Peiimune A3
21 620 30157
Peii Baal
etimune Baa 12 834 5
Petimune Baa2 ) 12 706
Perinmunz Baa3 33188 20 867
Bes peiimnne 2700 4327
109 896 83184
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YII® ,,ACK - POAVTHA”
FOANMITHEIT OHITAHCOB OTYIEET 3A 2024 TOAIMTTA

Ilpusorkenns KbM (PUHAHCOBUA OTUET
3. TIToauTnka Ha PBKOBOACTBOTO IIO OTHOIWIEHHME HA PHUCKA, IPOABAIKEHUE

3.1. KpeAuTeH pucK, IPOABAXKEHHE

AKIUN, 1IpaBa 11 AAOBC

Les peiimure 1326 966 901 270
1326 966 901 270
4747 391 4 048 357

Kbat 31 aexenBpr 2024 1. KPEAHTHHAT PIICK, CBBP3aH C ABPKABHIIA ABAT, € CPABHHTEAHO HHCBK. POHABT BHIMATEAHO
YIIPABAABA TO3HM PIHCK IIPE3 TOAMHATA M KATO PE3YATAT OT TOBA ODIIOTO KAYECTBO Ha IOPT(EHAa OT ABPKABEH ABAT €
AOGpo.

TabanuaTa DO-A0AY TPEACTABA DAAAHCOBATA CTOMHOCT Ha MOPTdelica OT ABPIKABEH ABAT ITO CTPAHIL

2024 2023

B xunmdu sesa
Apcrpus - 4991
Boarapus 690911 523 819
Tepaannsa 909 155 749 960
Hcnmanns 83 158 208 502
Opaununs 196 545 352 480
Xppeatua 34 654 52 678
Vurapnsa 184 611 123 547
HMuaouesns 63 117 61 845
HTaans 23011 175 080
Anrsa 44 300 -
Mexcnko 97 344 96 451
Pynrbuns 428 210 298 761
CAILLL 436 844 333 408
Huaepaanansa 36 671 37283
IToarua 81998 45 098
3 310 529 3063 903

®  Cueri0800HO mipemiupare - OTIETEHH IO CIPABEAANBA CTOHHOCT:

®  puck Ha Hacperta cmpana - CACAKHTE ce cKatogBaT DVP (aoctaBka cpely ITaallaHe, C M3KAIOHYEHIIE HA CACAKHTE C
Boarapcki abpixaBeH ABAT) U TOPAAH TA3H NPHYHHA PHCKDT OT HACPELLHATA CTPAHA € CBEACH AO MHHIIMYM.

®  IWKGUOHOCM! - EMIICHHTE IPEACTABAABAT IPEAHMHO €MHCHH €BPOOOAHIALHH, H3AAACHH OT ChOTBETHHTE CTPAHH.
Eamcnnre ca kadeHH 3a ThProOBHA HA PETYAHPAHH KamuTaaoBH masapn. Tekymio 6uBat korHpanu obemn, 1mo-
TOAEMI1 OT IIPUTEXABAHHTE, OT MHOXECTBO DOPCOBH ITOCPEAHIII H ITO TA31 IPHYIHA CIMTAME, Y€ AHKBHAHHAT
PHCK € HICBK.

®  GauAHNE HA PUIKA 0 BPOMAHA HA YeHAmd - CIIOPEA IIPABHAATA 32 YripaBAeHHe Ha pucka Ha PoHaa, MoandupanaTa
AIOPAIINA € METOADT, Ype3 KOMTO ce H3MEPBA AMXBCHHA PIICK Ha LeHHATA KHura. OCHOBHHAT PICK IIPH IPOMAHA
HA MA32PHATA IEHA HA ABATOB MHCTPYMEHT C (PHKCHPAH KyIOH € IIPOMAHATA B IA3APHHTE ANXBEHH ITPOLIEHTH.
Moandunnpanata AIOpallA € ITOKA3aTEA AOKOAKO I[IA3APHATA LIEHA HA AAACHA ABATOBA LICHHA KHNTA €
TyBCTBHTEAHA KbM ITPOMAHATA HA MA3aPHIITE AIIXBEHI ITPOLIEHTH.
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yre ,,ACK - POAHTHA”
FOAMIILEH @HITATICOB OTYET 3A 2024 'OAMHA

IIpusoskenusa KbM (PUHAHCOBUA OTUET

3. IToanTHKka HaA PBKOBOACTBOTO IO OTHOILUEHHE HA PHCKA, IPOABAYXKEHHUE

3.1. KpeAauTen puckK, NpoAbAXKEHUE

Tabanuara mo-AOAY IPEACTABA MATYPHTETHATA CTPYKTYpa Ha MOPTdeiiaa OT AbPKABEH ABAT IT0 CTPAHIL,

31 aexemepu 2024

B xuas0u nesa

Bearapus
Tlepyanna
Henaunsa
Opannns
XppBaTis
Vurapus
HMuaonesna
Hrasusa
AnTBa
Mexcuxko
Huaepaanans
IToara
PyarbHna

CAILLL

31 aexemBpu 2023

B xunsdu seea

AncTpusa
Bbarapna
Tepaannsg
Hicnaunsn
Dpanma
XopBatis
Vurapna
HMuaonesns
Hraaus
Mexcnko
Huaepaanans
IMoarra
Pynbuna

CAILII

3.2. INasapen puck

Ao 1l Or1la03 Or 3 mecena Orla05 Haa 5 OGumo
Mecen Mecena A0 1 roauna TOAHHM FOAMHM

2763 1137 27 318 170823 488 870 690 911

- 7637 4 495 74 051 822972 909 155

18 797 - 64 361 - 83158

- 42 741 63 986 - 89 818 196 545

- 223 34 431 34 654

- - 1378 111 872 71 361 184 611

- 225 618 56 031 6243 63 117

- 59 22 952 23 011

- 737 - 43 563 44 300

= E 1927 95 417 - 97 344

- - 423 36 248 36 671

1210 - 144 - 80 644 81998

- 4 459 5155 163 015 255 581 428 210

- 5154 379 - 431 311 436 844

22770 61353 171 203 705 640 2 349 563 3310 529

Aol Orla03 Or 3 mecena Orla05 Haap 5 O6Gwo
Mecel Mecena A0 1 roanna TOAMHH FOAHMHM

- 24 - 4967 4991

- 1133 43 035 68 538 411 113 523 819

- 14 300179 171 301 278 466 749 960

- 63 355 145 147 - 208 502

56 813 295 667 - 352 480

922 - 360 - 52226 52 678

- 445 54 668 68 434 123 547

224 616 46 079 14 926 61 845

102 481 - 50 498 - 22 101 175 080

1933 42 030 52 488 96 451

- 422 - 36 861 37 283

- - 143 44 955 45 098

2233 4131 97 657 194 740 298 761

- 1097 49 825 69 772 212714 333 408

102 573 61538 810 609 695 192 1393 991 3063903

PoroBoactsoto Ha Kommannsara IlACHTI'I(i)IlL(HPa H H3MEPBA OCHOBHHTC BHAOBE ITa3apCH PHCK, CBBP3AHII C OTACAHHITE
HHCTPYMEHTH B nop’r(beﬁ,\a OT LICHHII KHI>XAa HAa Donaa.
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YI1® ,,ACK — POAVTHA”
FOAFITHET OEFITIAFICOB OTYET 3A 2024 'OAMEA

Ilpusorxenns xom puHaAHCOBHA OTUET

3. IloanTuka HA PBKOBOACTBOTO 11O OTHOILE€HHME HA PHUCKA, IPOABAIKEHHNE

3.2. TTazapen puck, npoAbAXKEeHTE

3.2.1. Auxpen puck

,»/\IIXBeH PHCK’ € PHCKBT OT HAMAAABAHE HA CTOHOCTIR HA IHBECTHLMATA B €ANH (PIHAHCOB MHCTPYMEHT ITOPAAIl
H3MEHEHIIE Ha HHBOTO Ha AMXBEHHA NPOLIEHT, BAHACII BbPXY CTOHHOCTTAa Ha TO3H HHCTPYMEHT.

3.2.1. AuxBeH pHCK, MPOABAIKEHHE

PBKOBOACTBOTO N3MEPBA AIXBEHIA PHCK YPe3 CAEAHHTE KOAHYECTBEHH METOAH:

»Afopanna” — OCHOBHA MAPKA 3a YYBCTBHTEAHOCTTA HA €AHH HHCTPYMEHT KBM H3MEHEHIIE HA HMBOTO HA AHXBEHHTE
rpoueHTiL II3rmonssa ce MeTOABT Ha MOAH(ILIHPAHATA AFOPALIHA, YPe3 KOIITO Ad Ce H3MEPH 11 AA CE YIIPABAABA AHXBEHIIA
PHCK, CBBP3AH C BCEKH HMHCTPYMEHT 0a3HMpaH HAa AHMXBEH IIPOLEHT KATO OOANTALIMI, AMXBEHH Cyarose, (bIOwbpCH
6a3npaHn Ha AHXBEHH IIPOLIEHTH I (prowbpcH 6asupaHir Ha OOAHTaLIMH.

Tabanunre 1Mo-AOAY NpPeACTaBAT AnxpeHnTte akrnbu Ha ®oHaa kbM 31 aekenspn 2024r. m 31 aexemspn 2023 r. mo
TAXHATA GAAAHCOBA CTOMHOCT CBrAACHO AMXBEHHTE HM YCAOBHA M MATYPHTETHATA IIM CTPYKTYpa.

31 aexemBpn 2024 HMucrpymenTu ¢ pukcHpan AMXBEH IPOLECHT
Hucrpymentn ¢ Mesxay Mexay3  Mexay 1

B xunsdu sesa IAABAL AMXBEH Aol 1u3 mecenau 1 ub Haa 5
OG0 NMPOLEHT Mecell  Meceua rOAMHA TOAMHH TOAMHH

Axrusn

[Mapudann cpeacrsa 1

MAPHYHH €KBHBAACHTH 68 793 - 68793 - - - -

HMuBectuiymn 3 420 425 55 653 22 838 61562 184 143 724 051 2372178

Aerozntn 30773 - - 1435 - 29 338 -

O6uro 3519 991 55 653 91 631 62 997 184 143 753 389 2372178

31 aexemBpu 2023 HucrpymenTn ¢ (pUKCHPaH ANXBEH NPOLEHT

HucrpymenTn ¢ Mexxay Mexay3  Mexay 1

B xunnu azea TNAABALIl ANXBEH Aol 1ul mecena u 1 usb Hap 5
O6mo NMPOLEHT Mecen  Mecena roAuHa FOAMHHM  TFOAMHM

AxTHBH

[Tapmunn cpeacTsa it

MTAPHYHH €KBHBAACHTH 56 067 - 56 067 - - - -

IMuBecTHn 3 147 087 30 375 102 642 59 274 810 812 716 031 1427 953

AemosnTu 53 315 - - 2 464 50 851 -

O6Gwo 3256 469 30 375 158 709 61738 810 812 766 882 1427 953

LI}’BCTBIITCAHOCT HAa HETHHTC AKTHBH KbM IIPOMAHA HA AHXBECHHTC HHBA
quCTBI'ITeAHOC'ITﬂ KbM ITPOMAHATA HA AIIXBEHHTE IIPOLECHTH H HEHHOTO OTPAMXKEHIIE B OTYETA 34 ITPOMEHNTE B HETHHTE
AKTHBH Ha PA3IIOAOKEHIIE HA OCHTYPEHNTE ANLA, OIIPEACACHA YUPE3 MCTOAA HA MOAI’I(t)HI_UIpaHﬂTa AIOPAIIHA € ITOKAa3aHa

B CACABALLIATA Ta6;\nua:

100 6asucuu TOoUuKH

B xunadu nesa NMpOMAHA B AUXBEHHUTE HHBA
Keat 31 aexenmspn 2024 201 250
Kear 31 aexemspu 2023 128 367
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y1i® ,,ACK - POAUUHA”
FOAMIIEH ®HMHAHCOB OTYET 3A 2024 'OAMIHA

IIpuaosxenna kpM (PUHAHCOBHUA OTUET

3. INoauTuka HA PBKOBOACTBOTO ITO OTHOIUCHHUE HA PHCKA, IPOABAXKECHUEC

3.2, ITazapeH puCK, IPOABAKEHHE

3.2.2. BaAyTeH pHCK, IPOABAIKEHHE

»BaAyTeH pHCK’ € PICKBT OT HAMAASBAHE HA CTOMHOCTTA HA HMHBECTHLHATA B €AMH (DIHAHCOB IHCTPYMEHT
ACHOMHHHDAH BbB BaAyTa pasandHa oT AeB i EBpo mopaal H3MeHeHHe Ha KypCa HA OOMAHA MEMHKAY TA3H BAAYTA K
aes/espo. Kba 31.12.2024 r. uania oTkpuTa BaayTHA excrosnnms. Koa 31.12.2023 r. oTkpuraTa BaAyTHA €KCIIO3NLUIATA
(BaAyTA 13BBH €BPO M AeB) € B pasaep Ha 1 467 xua. aB. [Tpu n3Menenne Ha BaayTHHTe Kypcose ¢ 5% HETHIITe aKTHBII
Ha doHaa kpM 31.12.2023 . Buxa ce n3MeHHAN € 73 XHA. AB.

P’bKOBOACTBOTO H3MEPBA BAAYTHHA PDHCK 4YPE3 JI3ITOA3BAHE HA IICTOPHYECKA BOAATHAHOCT Ha KypCa Ha CbOTBETHATa
BAAYTA KbM A€BA HAH €BPOTO H KOAMYECTBEHOTO OIPEACAAHE HA €KCITO3MIHATA HA BAAYTATAa KATO ITPOUEHT OT HETHHTE

AKTHBH HAa CbOTBETHHA INCHCHOHCH CbOHA.

Tabannnre nmo—aony mnpeacrapar excriosnumnre Ha QoHaa 1o BuaoBe Baayrn kbM 31 aexemspn 2024 r. nu

31 aexenspir 2023 1.

B xuandu aeea Kum 31 aexemspu 2024
Axrusu AeBa Espo Aoaapn O6mo
IMapuyHB cpeACTBA 11 MAPHYHH €KBHBAACHTH 65 863 427 2503 68 793
Bbarapckn meHHN KHIDKA, H3AAACHH HAH 71 267 619 644 i 690911
TAPAHTIIPAHI OT AbPHKABATA

Koprioparnsun obanrauun - 2700 - 2700
AKIUIH, AAAOBE, IIPaBa 88 985 15982 - 104 967
UyKAECTPAHHI IIEHHH KHHKA, H3AAACHH HAH 2182 774 436 844 2619 618
TapaHTUPAHII OT AbPKABATA

UyKAeCTPAHHII KOPIIOPATIBHH OBAHTALIHH - 107 196 - 107 196
UysaeCTpaHHH aKIUHII, AIAOBE, IIPABA 580 947 641 052 1221999
Aenosutn = 30773 - 30773
Baenmauns 5 - 1630 1635
O6wmo 226120 3540 443 1082 029 4 848 592
ITacuBu

AepHBATHBHII TACHBII, ABPKAHI C LIEA ) 13119 13119
yIIpaBA€HIIE HA PIICKa

Apyri saAbpAKeHHA 16 239 z - 16 239
OGuro 16 239 - 13119 29 358
B xunndu nesa KoM 31 aekemppu 2023
AxtuBn Aesa Ezpo Aoaapn O6uo
[TapiyHn cpeaCTBa 11 MAPIIYHH €KBIBAACHTII 45 907 5261 4 899 56 067
BpArapckin LeHHIT KHITKA, H3AAAEHI HAH 28 529 495 290 523 819
TAPAHTHPAHII OT AbP/KABATA

KopropaTtisui obAnrammmn - 4327 5 4327
AKIII, AAAOBE, [TPaBa 79 057 3318 . 82375
UyKAeCTPAHHH LIEHHH KHIDKA, H3AAACHH HAN i 2 206 676 333 408 2 540 084
raPAHTHPAHII OT AbP/KABATA

UyiKAeCTpaHHH KOPIOPATHBHH OOAHTALIHH - 78 857 - 78 857
UykAeCTPaHHN aKIIHIL, ASAOBE, IPABA 402 289 416 606 818 895
Aernosurn - 53 315 = 53 315
AepuBaTHBHI AKTHBII, ABPMAHI C LA YIPABACHHE i 4745 4745
HA PHCKA

Baenanisn 6399 205 1219 7 823
O6uro 159 892 3249538 760 877 4170 307
ITacusn

APpPYrH 3aAbAMKEHNA 11 665 - - 11 665
O6uro0 11 665 - - 11 665
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y1ie ,,ACK - POAUMHA”
FOAMITIEH ®HHAHCOB OTUET 3A 2024 FOAMHA
Ilpusorxkenns KpM (PHHAHCOBMA OTUET

3. IloanTuka HaA PBKOBOACTBOTO ITO OTHOWIEHME HA PHCKA, IPOABAKEHHE

3.2. TTazapen pucK, IPOAbAIKEHHE

DOHADBT YIPABAABA HYKACCTPAHHATA BAAYTHATA €KCITO3MIINA Ype3 CKAIOUYBAHE HA (POPYbPAHH AOTOBODH, 4Ype3 KOHTO
MOTEHIHAAHATA 3ary0a OT BaAyTHa ODE3LEHKA Ce KOMIIEHCHDA ITPOIOPLIMOHAAHO OT IIPOMAHATA B CTOIHOCTTA HA

dopympaa

3.2.3. LlenoBn prckx

))I—ICHOBH PIICK, CBBp3aH C IlHBCCTI/ILII'II'l" € PHCKBT OT HAMAAABAHE HA CTOITHOCTTA HA HHBECTHLIHATA B €AIIH (plIHaHCOB
HNHCTPYMEHT IIPIH HC6;\21‘0HPH${THH IIPOMECHIT HA HHBATA HA JTA3APHHTE LCHH.

PovroBoacTBOTO II3MEPBA HEHOBHA PHCK YPE3 NTPHAOKIIMHA 34 ChOTBETHIIA ITA3AaPD KOAMYECTBEH METOA OT I‘I36POCHI’ITCZ
L4 IICTOPI‘I‘{CCK?\ BOAATHAHOCT H3MEPEHA YPE3 CTAHAAPTHO OTKAOHEHHE
L4 ﬁ—KOCq)HLUlCHTﬂ KbM HHAEKCHTE HA CbOTBETHIITE Mmasapit

[Tpi HEBB3AMOMKHOCT 32 IPIAATAHE HA TOPEOIIIICAHITE ABA METOAA, PHKOBOACTBOTO H3MTOA3BA CTAHAAPTHOTO OTKAOHEHHE
HA HHAGKCHTE HAa PErYAHPAHIITE Ia3apH, HA KOMTO C€ ThPIYBAT AAAEHH (DHHAHCOBH HHCTPYMEHTH KATO 3aMECTHTEA IIPH
LAAOCTHIIA 4HAAN3 Ha mopTdelianTe.

CranaapTHOTO OTKAOHeHHe 3a 2024 roamma e 3.07% (2023: 3,61%), xoeto npn 95% AoBepHTeAeH HHTepBas He
ITPEANToAara AHeBHI 3aryOn, HaaBumabamnd 15 385 xua. a. (2023: 15 612 xnma. aB.). Kbt 31 aexenmppr 2024 r. 1 kpn 31
aekenmspit 2023 r. HAMA HAABHILIABAHE HA TOCOYEHIITE CYMIL.

3.3. AuxBuAeH puCK

,,J\IIKBHACH leCl\'” € PUCKDBT OT 321")’61'] IpI HAAOKHITEAHH HPOAH)K6I-I Ha aKTHBH IIpH HCG:\?II‘OHP]-IS[THH Ma3apHu yCAOBHA
34 ITOCPCIMAHE HA HEOYAKBAHO Bb3HIMKHAAN KPDATKOCPOYHII 3AABANKEHIIA,
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FOAMIE GPHHAHCOB OTHET 3A 2024 'OAMITA

Ilpusosxenna kbM (PUHAHCOBUA OTUET
3. IToanTHKA HAa PHPKOBOACTBOTO IO OTHOLIEHME HA PHUCKA, IPOABAXKECHHE
3.3. AUKBMAEH PHCK, IPOABAYKEHHE

OcraTbuHil  AOTOBOPHH IAA€XKHM HAa AKTHBHTE 1 [IACHBHTE IO TeXHHTE O0AAAHCOBH CTOMHOCTH  KBbM
31 aexemspir 2024 r. ca IpeACTaBEHH B TADAHIIATA ITO-AOAY:

B xuardu sesa Aol Orla03 Or3 Orla05 Hap 5 Bes O6mo

Mecen Mecena Mecena TFOAMHH TOAMHHM  AOrOBOpeH

Aol MaTypHTET
TOAHHA

AxTuBHM
[Mapuunn cpeacTsa 1 68 793 - - - - - 68 793
ITAPIIHH EKBIIBAACHTII
Boarapckn meHHn KHIKa, 2763 1137 27 318 170 823 488 870 - 690 911

H3AAACHIH HAH TAPAHTIIPAHH

OT AbpiKaBaTa
2482 29 28 161 - - 2700

AKIIHI, ASAOBE H IIPaBa - - - 2 7 104 967 104 967
UykaeCTpaHHN LeHHN KHinka, 20 007 60 216 143 885 534 817 1 860 693 - 2619618
H3AAAEHII HATI TAPAHTHPAHII

OT ABPIKABATA

KopriopaTusun obanrariinm

UyaecTpanHn 681 576 13 706 58 767 33 466 2 107 196
KOPIIOPATHBHI OOAHTALTHIT

UyaecTpaHHI aKIIII, = = = . . 1221999 1221999
AAAOBE IT ITPABa

Aenosurtu 1435 - 29 338 - - 30773
Baearanns 1516 15 - - - 4 1635
O610 akTuBH 96 242 63 508 184 937 793 906 2383029 1326970 4 848 592
ITacuBn

3aabrxerns kpm [TOK 4983 - - - - - 4983
AepuBaTHBHH HaCHBH,ABPXKAHII

C LIEA YIIPABACHHE HA PIHCKA 13119 - - - - 13119
ApyrH 3aAbANKEHHA 2 857 5341 3029 - - 29 11256
O6Gmo macusu 20 959 5341 3029 - - 29 29 358

KonmmmaHuATa 113BbPIUBA PErYAAPHO AHAAN3 HAa TEKYLLATA AHKBIAHOCT Ha akTuBiTe 1 macuuTte Ha Ponaa. Ha 6aza na
AKTIOEPCKH I3YHCACHIA PHKOBOACTBOTO HA KOMITAHMATA OYAKBA IPEACTOAINNTE MAAIUAHIA HA OCHTYPEHH AIILIA HAI HA
TEXHII HACAGAHHLIM B IIPEABHAEHHTE B IIpABHAHIIKA CAyUall B CPOK OT €AHA TOAIHA A3 Ca B pasmep Ha 22 175 xua. AB.
AOI'bAHHTEAHO, PHKOBOACTBOTO Ha KOMITAHHATA OYAKBA B CPOK OT €AHA FOAHMHA TPaHCGEPH HA CPEACTBA HA AHIATA I10
peaa Ha 4A.46 ot KCO or Qonaa ks CpeGbpHHA POHA I HA CPEACTBA HA AlILATA TI0 peaa Ha maparpac 51 ot [13P ua
KCO ot ®onaa ks HOM 8 o6 pazsep Ha 41 500 xia. aB. [Ipn ycAoBHATA HA TEKYILOTO 3aKOHOAATEACTBO, CBBP3AHO
¢ (pa3aTa Ha H3MAALAHETO, CE OYAKBA 32 HOBHTE IIEHCIIOHepH npe3 caeaBaiuata 2025 1. aa 6paaT npexsbpaenn ot YIIP
cpotBerHO B OPIT 11 ®HIIIT 0610 98 190 xnA. AB., kaTo OT ABaTa (POHAA 33 M3ITAAIIAHE IIIE IIPOABAKH H3MAALIIAHETO
HA CbOTBETHHA IEHCHOHEH ITPOAYKT.

B pesyatar Ha anasnza kpy 31.12.2024 r. saabakennaTa kbM KOMITaHHATA ce ITOTACABAT B PAMKHTE HA €AHA TOAHHA.

PbkoBOACTBOTO CYHTA, Y€ HEANCKOHTHpPAHATA H GaraHCOBATA CTOITHOCT Ha (l)IIHﬂHCOBHTe ITaCHBHM HE CE€ PasAHYABAT
CBILECTBEHO, MPEABHA KPATKOCPOYHIA M XapaKTep.
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FOAFITIEH GPHHAHCOB OTYET 3A 2024 TOAMIA

ITpusoxenus koM (PUHAHCOBUA OTUET

3. IToanTHKa Ha PBKOBOACTBOTO IIO OTHONICHHE HA PUCKA, IPOABAXKEHHUE

3.3. AUKBMAEH PHCK, IPOABAIKEHHE

OcraTpuHII  AOTOBOPHII  ITAAEKH HA  AKTHBHTE MACHBHTE II0 TEXHHTE OAaAaHCOBH CTOIHOCTH  KbM
31 aexenpu 2023 .
B xunndu sesa Aol Orla03 Or3 Orla05 Haab bes O61o
Mecel Mecena Mecema TOAMHH  TOAMHH  AOTOBOpPEH
Aol MATypUTET
rOAMHA
AxtuBn
[Taprranir cpeacTsa 11 mapiyHi 56 067 - - = - - 56 067
EKBHBAAEHTH
Bbarapckn nenHn kHinka, 1133 43 035 68 538 411113 - 523 819
H3AAACHII IIAII FADAHTHPAHI OT
AbpIKABATA
Kopnoparusun oBanrarumn 1618 19 16 2674 - - 4327
AKIIITH, ASAOBE 11 TTPaBa - - - N - 82375 82 375
qy‘)KAec'rpaHHu LIEHHH KHIDKA, 102 574 60 405 767 574 626 655 982 876 2 540 084
H3AAACHH HAI FAPAHTHPAHI OT
ADbPIKABATA
U{KACCTPAHHH KOPTIOPATHBHH 68 181 977 43667 33964 : 78 857
obAnramn
UymaecTpaHHN aKIUI, AIAOBE H g 2 2 - - 818 895 818 895
rpasa
Aenosnti - 2464 - 50 851 > " 53 315
AEpHBATHBHI AKTHBI, AbPKAHH 4745 v 2 : 7 4745
C IleA YHPABAGHIIE HA PIICKA
Bsentanns 7 166 451 - - - 206 7823
OG0 aKTHBH 172 238 64 653 811 602 792 385 1427 953 901 476 4170 307
ITacusu
3aaprxenna kon [TOK 4092 - - - - - 4092
ApyTI 3aaBAKeHIIA 2176 3 698 1667 - - 32 7573
O6u10 nacusu 6 268 3698 1667 - - 32 11 665

3.4. 3akonoB puck

,»JAKOHOB PIICK” — BKAFOUBA BCHYKH PICKOBe 3a nnoprdeiina, cebpsann ¢ mposern B KCO 1 Apyrit HOpMATHBHH aKTOBe,
PEryAlpanul IMHBECTHIIIOHHATA AciiHocT Ha Qonaa. [ToaobHN mpoMeHH MOTaT Aa AOBeAAT AO 3ary6a Ha masapHa
CTOITHOCT ITPH ITPHBEKAAHETO Ha IMopTdpeiira B perysauma.

P'bKOBOACTBOTO Ha6r\}0AﬂBa 3AKOHOBHA PHCK YPE€3 OTYHTAHE HAa BEPOATHOCTTA 32 NIPOMEHN B HODMATIBHATA 6a3a u
PA3ra€KAaHE HA AAOKALIIATA HA MHBECTHIINHTE CIIPAMO TE3H OrPpaHHYCHNA.

3.5. TloanTHYECKH pHCK

,,HOJ\HTI[‘ICCKH leCK” — HPON3THYA OT ITOABATA HA CBTPECEHHA B ITIOAHNTHYCCKOTO IMOAOMKEHHE, BOACILN AO BAOILUABAaHE

Ha HOPMAAHOTO (1))’HKI.IHOHI‘IPaHC Ha ABDPXKABHHTC OPraHi H HHCTHTYLIHH. Toii ce 113pa3fgBa B MPECAIIPHEMAHETO OT
CTpaHa Ha O(i)ll[lllﬂ;\HHTC BAQCTH Ha MEPKH M HHHIIHATHBII, KOHTO MOraT Aa AOBE€AAT AO BAOIIABAHE HA Ma3sapHHITEe N
HHBECTHIINOHHH YCAOBIA, IIPH KOHTO @OHA’I)T OCBIIECTBABA CBOATA ACHHOCT.

PbkoBoacTBOTO Hﬂ6.-'\}OAﬁBa TOANTHYECKHA PHCK YPE3 IPHCBACHIA KPEANTEH peﬁ'n-mr Ha ABpKaBaTa-€¢MHTEHT,
CbOTBECTHO HAa ABPHKABATA ITO CEAAANILIE HA CMHTCHTa/KOHTpaI'CHTa, KaKTO 1 Ha6,queHue HA IMTOAHTHYECKATA OOCTAHOBKA
B ADPXABATA-CMIITCHT, CPOTBETHO HAa ABPKABATA ITO CEAAANIIIE HA CMI’ITeHTﬂ/KOHTPaI'eHTa.
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FOAMITILEH ®HHANCOB OTYET 3A 2024 TOAMITA

ITpusoxxkennsa kbM (pMHAHCOBUA OTUET

3. IToauTuka Ha PBKOBOACTBOTO IIO OTHOILIIEHHUE HA PHCKA, IPOABAIKCHHE

3.6. Pucx o koHIeHTpanus

,,PHCK oT KOHHCHTPHL{II’I“ € PHCKDPT OT 32\1')’6]1 ITIOpAaAll HEINPABHAHA AHBCPCIICI)IIKQLIH}I HA E€KCITIO3HMIIHII KbM CAHH
EMIITEHT, TPYIIa CBBP3IAHN ANIA, KbM €AHH H CbIIl NKOHOMHYECKI OTPACBHA HAH reorpa(pcxa obaacr. (DOHA'I)T CACABA
ChIIECTBYBAILIIITE PEryAalil, Kacaelun HHBECTHIIIOHHATA AEITHOCT HA IE€HCHOHHHTE (bOHAOBC B B'b;\rapxm, n
AI‘IBCPCIl(pHLIHPa HHBECTHUHORHNA l'IOpTCl)CﬁA IIO BCEKH €AHH OT CIIOMEHATHTE ITO-TOPE KOMITOHEHTH.

IISMCPBRHCTO Ha PHCKAa OT KOHLCHTPpAUHNA €€ OCbLIECTBABA OT P’bKOBOAC'I'BOTO, Ype3 KOAHYECTBEHO OIIPEAEAAHE HaA
CKCITO3NIIATA KbM BCEKH €MHTEHT (rpym\ CBbpP3aHH AIlI.Ia) KATO ITIPOLEHT OT HETHNTE AKTHBII.

Excriosnmumnre kbM MHBECTHIHH HaaBHImaBain 5% ot HetHure aktuBn Ha YII® ca ALIK ma Perrybanka Boarapns,
Iepatanna, Pyarsansa i CALLL (31.12.2023 r.: PerryOanka Bvarapus, lepaanns, Pyarouns, @panums, Mcemaunsa i1 CALLT

TaBAHLUITE TO-AOAY IIPEACTABAT KOHLIEHTPALIIIATA 11O reorpaddCKil PErHOHH Ha AKLINI, AAAOBE H IpaBa KbM 31 aekenBpn
2024 1 31 aexenspn 2023:

B xunnou nesa KsuM 31 aexemBpn 2024
Brarapusa Eppona CAII Kuraii O6mo

HMuaexcun donaose (ETF)

- 284 286 535 983 76 955 897 224
AACHLL 12 625 - - - 12 625
A 75 490 79 641 238 006 393 137
Aanose 16 852 : : : 16 852
Axmnn / Af1AoBe Ha
AATEPHATHBHII HHBECTHLUIOHHI
dronaose /o ua. 176,a4. 1, 1. 13
or KCO/ - 7128 - - 7128
104 967 371055 773 989 76 955 1326 966
OGu10 akuum, A%AOBE U NpPaBa
B xunandu aeea KoM 31 AekemBpu 2023
Boarapua Espona CAIIl O6uo
Huaexcuu ponsose (ETF) - 235 204 388 778 623 982
AACHL 9175 - - 9175
AKHn 69 155 54 168 136 656 259 979
Asrose 4 045 - - 4 045
AU / AfAOBE HA AATEPHATHBHH
nHBeCTHLIOHHHN (POHAOBE /10 UA. 176, - 4 089 - 4089
an. 1, 1. 13 or KCO/
O6LIO aKIMH, AMAOBE U IPaBa 82 375 293 461 525 434 901 270
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FOAMITHEH @HAHICOB OTYHIST 3A 2024 FOAMITA

ITpusosxennsa xbM (DMHAHCOBUA OTUET

3. IToauTHKa HA PBKOBOACTBOTO ITO OTHOLICHHE HA PHCKA, IIPOADAIKCHHE

3.7. BausiHue BBpPXy A¢HHOCTTA2 U (PHHAHCOBOTO ChCTOAHME HA PoHAR

[Tpe3 mo-roamiara uact ot 2024 r. PoHABT npoabskaBa Aa Obae BpB pasa HA aKYMYAHpaHe Ha CPEACTBA, KAaTO
H3XOAALIMTE MAPHYHI HOTOLUI CA OCHOBHO IAALUAHHA KbM APYTH HEHCHOHHI (POHAOBE 32 OCHTYPEHH AHIIA, PELUIIAI
A TIPEXBBPASAT ITAPTHANTE I OCHIYPABAHETO CH B APYT reHcHoHeH (oua nan kb HOM. [Tpes 2024r. mva 1 n3xoasamm
IAPHYHH [TOTOLUI BbB BPb3KA C HACTBIIHAH OCHIYPHTEAHI CAYYall HA OCHTYPEHI AHILA IIPHAOOHAN IPABO HA IIEHCHSL.
DQOHABT NPHTEKABA AOCTATHYHO MAPHYUHII CPEACTBA H BHCOKOAHKBHAHH (PHHAHCOBH AKTHBH, KOMTO AA TApaHTIIPAT
HOPMAAHOTO MY (PYHKIIHOHHpaHE.

PaspuTHETO Ha (DITHAHCOBIITE MA3API MPOABAXKABA AA € BbB (POKyca Ha HADAIOACHHE OT CTPaHA HA PBKOBOACTBOTO HA
Koamanpara 11 To MpoAbAXKaBa TEKYIO AR CAGAM 32 ITOABA HA HHBECTHIIHOHHII H APYTH PHCKOBE H PECMEKTHBHO 32
epexTa HM BBPXY AeiiHOCTTa i (PHHAHCOBIITE PE3YATATH HA YIIPABAABAHHTE OT Hes (POHAOBE.

4. MisamoA3sBane Ha CYETOBOAHH NMPEUEHKH M MPEATTOAOYKEHMA
AeficrBaro npeanpuarne

DoHABT € H3TOTBHA CBOA (PHHAHCOB OTHET 3a TOAMHATA, IMplKarousamta Ha 31 aekemspu 2024 r., BB3 OCHOBa Ha
rpeanoaoxeHnero, e POHABT € AefiCTBALLO IPEANPHATHE, KOETO NPEATIOAATA IIPOABANKABAHE HA HACTOAINATA
CTOITAHCKA ACHHOCT 11 PeaAn3NpaHe HA AKTHBHTE I YPEKAAHE Ha ITACHBHTE B HOPMAAHIIA XOA HA HETOBATa AEHHOCT.
Bobaewnte grHaHcoBH pedyaTaTn Ha DOHAQ 3aBICAT OT MO-UIMPOKATA HKOHOMMYECKA CPEAA, B KOATO TOIi OCHIIECTBABA
AEHHOCTTA CII.

4. M3amoA3paHe Ha CHETOBOAHM NMPENEHKH U MPEATOACYKEHUA

Onenxa Ha (PHHAHCOBHTE HHCTPYMEHTH
DOHABT OIPEAEAs CITPABEAAIIBA CTOITHOCT Ha (PIHAHCOBNTE IHCTPYMEHTI, H3MOA3BANKH CAGAHATA fiepapXHA, KOATO
OTPA3ABA 3HAYHMOCTTA Ha (PAKTOPUTE I3ITOA3ZBAHH 33 ONPEACAAHE HA CITPABEAAHBA CTOIHOCT:

L4 Huso 1 - BXOAALIIITE AAHHH HA HHBO 1ca KOTHIPDAHHTE (HCKOPIIFIIPHHH) IICHHM HA HHCTPYMEHTH HA AKTHBHITE Ma3apil
3a HACHTHYHI (t)l'lHﬂHCOBII HHCTPYMEHTII,

® Huso 2 - BXOAALIIHTE AAHHII HA HIIBO 2ca BXOAAIILIT AAHHII 32 AAACH AKTHB HAII ITACHB, PA3AHYHH OT KOTHPAHHTE
IICHII, BKAIOYCHII B HIHBO 1, KOHTO IPAKO HAII KOCBCHO Ca AOCTBITHHM 32 Ha6;\IOACHHC. Tazn KATETOPHA BKAIOYBA
HHCTPYMEHTI, OIICHABAHH H3ITOA3BAIKH: KOTHPAaHH IEHH HA I'IOAO6HI'I AKTHBH HAH ITACIIBH HA AKTHBHH ITa3apH;
KOTHPAHI LEHIT HA HACHTIYMHH AN HOAO6HI-I AKTIBH A ITACHBH HA I1a3aPH, KOHNTO HE C€ CYNTAT 32 aKTHBHII;, APYTH
TEXHHKII 324 OLICHABAHE, KbAETO BCIHYKII 3HAYHNIT BXOAALIIH AAHHIT Ca MPAKO HAH KOCBEHO AOCTBITHH 32 Hﬂ6r\}OAeHIIe,
H3ITOA3BAIKII MA3apHH AAHHH,
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FOANHITTEH OHHANCOB OTUYET 3A 2024 FOANIHA

HpﬂAO)KCHH}l KbM (i)HHaHCOBPl}I oTYEeT

4. M3noasBane Ha CYCTOBOAHH NMPCHCHKH U IIPEAIIOAOKCHUA, MPOABAIKEHUE

Ouenxa Ha PHHAHCOBHTE HHCTPYMEHTH, IIPOABAKECHHE

® Huso 3

BXOAAILLLHTE AAHHI Ha HIBO 3 ca HeHa6r\}OAﬂeMl'l BXOAAILUT AAHHH 32 AQA€H AKTHB IAHN ITACHB. Tasn

KATEropiia BKAIOYBa BCHYKH HHCTPYMEHTI, IIPH KOITO TEXHMKATA 324 OLCHABAHE HE BKAIOTBA Hﬂ6r\}OAaC;\lll BXOAALIH
AdHHH I HeHﬂ6A}0AﬂeMHTC BXOAAIIIH AAHHH HMAT 3HAYIITCACH C(i)ek'r BBPXY OLICHKATa Ha IHCTPYMEHTA. Tazu
KaTeropHs BKAIOYBA MHCTPYMEHTII, KOHTO C€ OLIEHABAT HA Gasara Ha KOTHpaHI! IICHH Ha I'IOAO6HI'I HHCTPYMCHTH,
KBbACTO 3HAYHTEAHI HeHaG:\IOAﬂCMH KODEKIIIH HAH ITPEATOAOKEHHA CC H3HCKBAT 32 AQ OTPA3AT PASAHKHTE MCHKAY
HHCTPYMEHTHTC.

TexHHKM 32 OLIEHABAHE M 3HAYMMH HEHAOAIOAAEMH BXOAAIIM AAHHH

CACAHﬂTﬂ Tﬂ61\I'II.Ia TPEACTABA TEXHHKIITE 32 OLIEHABAHE, M3ITOA3BAHI IIPH OLICHABAHETO HA CIIPABECAAIIBHTE CTOITHOCTI
na Huso 3, KAaKTO I I3ITOA3BAHITE 3HAYHMH HeHﬂ6A}OAﬂeMH BXOASAIITH AAHHH!

obAMTALI

Ilﬂpllllflll nomoyu

3a pHCKa J1aA 6(33PHCKOHI'ISI AHXBCH
HPOLICHT

Bua ua Cnpaseaansa B3aumoBpB3ka  MeXAY — KAIOYOBH
- Texunka 32 3Hauumn HenabGaropaemMu
(punancosus CTOHHOCT Ha HcHaGAIOAAEMH BXOAAILM AQHHH M
OLICHABAHE BXOAALUH AAHHH >
MHCTPYMEHT 31.12.2024 CNIPaBEAAUBA CTOMHOCT
NMeniod na
Hemmama . He ce mabaioaana uyscrsireana pasanka
= HCA ne ¢ nasapia onenika 1a
AKrum 727 banancosa S M/y ollCHKATA HAa AKTHBHIC M Nasapnure
cmotinocm Ha ’ CTOITHOCTH 112 OLCHABAHKIC AKIHBH.
axkmusume (HCA)
Vecanuanane (HaMaAsBale) HA OYAKBaIHA
pver ¢ 1% 61 AoBeAo A0 yBeAnucHne
(t1amancume) na crofinocria ¢ 4 594 xua.An.
HCKOIITOB LIPOLICILT, KOPHIHpan
Mewmod va A P » opurip Vseanuenne (HAMAACHHE) HA AHCKOHTOBHA
32 PHCKa HaA BE3PHCKOBHA ANXBCH N
Axnun 28710 Juckonmuparune dakrop or 1% 6m AoBeao A0 namaacuuc
HPOICHT M OUAKBALMA TCMIT 112 -
napuinu nomoyu (yseanycinie) na crofinocrra ¢ 4 468 xua.as.
pacren
yBCl\lqullllC (”iU\lil/\Cll"C} HA HCTHHY l\lﬂP'IK
C % 6n AOBCAO AO )'BCAII‘ICHHC
(nanmanennce) ¢ 3 435 xna.ab.
Koprioparupsim 219 Auckonmupanu AuckonTos nponent, kopurupan  Yseauucnne (HaMaACIIHC) HA AMCKOHTOBHS

cakrop ¢ 1% nie AoBeac A0 HAMAACIHHC
(yseandenuce) na croiinocir ¢ 3 xua.As.
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IF'OAMIHEH @MHAHCOB OTUET 3A 2024 'OAMHA

Ilpusoxxennsa kpM (pMHAHCOBUA OTUET

4, M3noasBane Ha CYCTOBOAHH NIPENECHKH H NIPEANIOAOIKECHU A, IPOABAIKCHUE

Texuuku 3a OUCHABAHEC U 3HAYHUMH HCHaGA}OAaeMH BXOAALIM AAHHH, IPOABAIKECHHE

Bua na CnpaBeaansa B3aumoBpbika  MexA] KAIOYOBH
P Texnuka 3a 3uaunmn HenabaroAaeMu P y
(puHaHCOBUA CTOMHOCT Ha HeHADAIOAAEMH BXOAAIINH AQHHM M
OLICHABAHE BXOAALIH AQHHH =
HHCTPYMEHT 31.12.2023 CNIPABEAAHMBA CTOHHOCT
Menmiod ra
HemHama . He cec nmabaloaasa uyBCIBHTCAIA Pa3AHKA
HCA 1ne e nasapna onenka na
Ao 686 basarncosa atcrpic M/y OLCHKATA Ha AKTMBHTC M NA3apHHTC
cmiotinocnl Ha ‘ CTOHHOCTH 112 OIICHABAHHTC AKTHBH.
axmusume (HCA)
Vieanuasaric (1aMaABAIC) HA OUAKBANHA
puer ¢ 1% 61 AoBCAO AO  yBCAHuUCHHC
(1amaacume) na crofinocrra ¢ 5 495 xua.an.
JAHCKOHTOB 1IPOICHT, KOpHIHpail
Memod wa p » KOPHIMPAL -y, ucine (namaacHne) HA AHCKOHTOBIA
32 picKa 11aA Be3pHCKOBIA AHXBCH N
Axrn 18 287 duckonmupanume dakrop or 1% 61 A0BCAO A0 naMascHHC
”pollcll'r M OYaKBaIIMA TCMIT 1A -
napuynu nomoyu (yseanucnne) na crofinocrra ¢ 3 292 xna.Ab.
pacrex
Vieanuctine (HAMAACING) HA HCTHHA MaPK
¢ 1% 6M AOBCAO A0  YBCAHuCHHC
(namaacie) ¢ 2 841 xna.an.
Ropuoparnsnun - 224 Auckonmuparu Auckorrros nponent, kopurupan  Yseanucuue (HAMAACHHC) 1A AMCKOIITOBHA
obBAMraIHNI napuyru nomoyu  3a pricka naa 6espuckosns anxsen  pakrop ¢ 1% e Aoscaec Ao Hamaacnme
uponenr (yBCAHUCHIC) HA CTOMHOCTTA € 4 XMA.AB,

Cnpaseasnsnu crosinocrn or Huso 2

PaBHeHue Ha cripaBeaanBnTe croiiHocTH 0T HuBo 2

Caeanara TabANIA MPEACTABA PABHEHHE HA ABHMEHIIETO OT HAYAAHOTO CAAAO AO KPAliHOTO CAAAO HA CIIPABEAANBITE
croiiroctn oT Huso 2 kb 31 aekenspn 2024,

ADArOBH HEHHH O61o
B x1nau nesa KHM>KA
Caano na 1 siryapur 2024 28 529 28 529
I leuaabu, BKAIOYCHH B OTHCTA 32 HPOMCIHH B HCTHIITC AKTHBH 112 1905 1905
PABLOAOKCHIIC 112 OCHIYPCITHIC AMILA
Hoxkyign 40 833 40 833
Hpoaaacnn 11 taackmpaan -
Maxoannus rpancepn or Hnpo 2 - -
Bxoasus rpancepn ks Huso 2 - -
Caaao na 31 aekemspu 2024 71267 71 267

Caeanara TaGAHLA IIPEACTABA PABHEHIIE HA ABIDKEHHETO OT HAYAAHOTO CAAAO AO KPAIIHOTO CaAAO HA CIIPABEAAMBHTE
croitnocTn ot Huso 2 kba1 31 aexenspn 2023.

A'bATOBH LIEHHH OG0
B xunn0u sesa KHHXKA
Caano na 1 snyaprs 2023 33476 33476
Ieuaabin, BKAIOYCIIH B OTYCTA 32 1IPOMCIHH B HICTHHTC AKTHBH 112 2633 2633

Pa3IOAOKCHIC 112 OCHIYDCIIITIC AMIA

Loy

lpoaaacun v nascxupaan
Haxoasnut rpancdpepn or Himo 2
Bxoasnu rpancepu ks Hio 2

a 580; (7580;

Casao nHa 31 aexemspn 2023

28 529 28 529
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4. M3noa3sane Ha CUYE€TOBOAHM NPEHEHKH U NIPEAITOAOIKEHHU A, IPOABAYKCHUE

Crpaseaansn crofinocrn or Huso 3
Pasnenue Ha cnipaBeasnBuTte cTofinoct oT Huso 3

C;\eAHaTa Tﬂ6.-\ll[la HPEACTABA PABHEHHE HA ABIKCHHETO OT HATAAHOTO CAAAO AO I(paﬁHOTO CAAAO Ha CITPABEAANBIHTE

croiinoctin or HuBo 3 ken 31 aexenspn 2024,

Kanurtasosu ABATOBH LHEHHH O61o
B xunsdu nesa HEHHU KHHXKA KHUKA
Caano na 1 smyapi 2024 18 973 224 19197
I leuaaBit, BKAIOUCHH B OTUCTA 32 HIPOMCHI B HICTHHTC AKTHBH 112 242 72 314
PAILOAOHCIHIC 112 OCHEYPCHHTC AHIA
1oyt 2 697 - 2697
Ipoaaacin 1 tascKipaan (210) )] (287)
Iaxopsm rpancepss or Hiuso 3 (4 987) - (4 987)
Bxoasmnut rpanicepn woam Huso 3 12722 - 12722
Caaao na 31 aexemspu 2024 29 437 219 29 656

Cr\eAHaTﬂ Ta6.-\nua MIPEACTABA PABHEHHEC HA ABIDKEHIIETO OT HAYAAHOTO CAAAC AC KpﬂﬁHOTO CaAAO HA CIIPABCAANBHTE

croiinoctn ot HiBo 3 kb 31 aexenmspu 2023.

Kanurasosu A'BArOBH LEHHH O61o
B xunsou sesa LEeHHN KHHKA KHHMXXA
Caano ma 1 miyapu 2023 6417 207 6624
leuaaBit, BKAIOUCHIT B OTHCTA 30 IPOMCHH B HCTIHTC AKTHBI Ha 1291 45 1336
PASHOAOKCIIIC 112 OCHIYPCHHTC AHI{A
oy - - -
llpoaascum i naacxipaan - (28) (28)
Haxoasu rpancpepn o Hiso 3 - - -
Bxoasut tpancpepit knm Huso 3 11 265 - 11 265
Caaao Ha 31 aexemspu 2023 18 973 224 19197
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5. ITapuunm cpeACTBA M NAPUYHH €KBUBAACHTH

B xunsdu sesa 2024 2023
ITapirasHi CPEACTBA B PA3IAALIATEAHI CMETKH B BaHKH 68 793 56 067
68 793 56 067

Haanunnrre kuar 31.12.2024 r. mapuvHn cpeacTsa 1mo Tekyius caeTkn Ha PoHaa ca B DaHkaTa momeunTeA (AAHAHIL
Bank Bearapis), ¢ nprucbaeH kpeanred peiituar no Fitch BBB+ (2023r.: Fitch BBB+).

I13X0AAIIHM NMAPHYHII ITOTOLH, CBbP3aHH CbC CPEACTBA Ha OCHIYPEHH AMIA, B pasmep Ha 223 458 xua. ab. (2023 r.
172 957 xna AB.) ca GHAN IPHXBAHATI CPELLY BXOAALI ITAPHYHH IOTOLIH HA OCHIYPEHII AHIA HA 6233 IIPOTOKOAI MEKAY

¢onaosete (Brmx [Ipuasoxkenne 11).

6. MuBecTnmum no crnpaseaAnBa CTOHHOCT

B xunsdu sesa 2024 2023

DbArapckn IEeHHH KHIIKA, H3AAAGHH IHAH TapaHTHPAaHH OT 690 911 523 819

ABPIKABATA

Koprioparupui obanraruii 2700 4327

AKUHI, ARAOBE I IIPABA 104 967 82 375

UyKACCTPAHHII LIEHHIT KHIGKA, H3AAACHH 1IAH TAPAHTIIPAHI OT 2619 618 2540 084

AbPIKABATA

UyxaeCTPaHHN KOPIIOPATIIBHI OOAHIALUII 107 196 78 857

UymKaAeCTPaHHH AKIUIH, ASAOBE H ITPABA 1221999 818 895
4 747 391 4 048 357

6.1. AepnBaTusHM (PMHAHCOBU MHCTPYMEHTH II0 CIIPABEAAMBA CTOMHOCT, ABPYKAHH C IIEA YIIPABACHME HA
pucKa

Ksar 31 aexenmsprr 2024r. 1 xbM 31 aekemspu 2023 1. POHABT HMAa OTBOPEHH CAGAKH C ACPHMBATHBHH (DHHAHCOBH
HHCTPYMEHTIH, KOITO BKAFOUBAT BAAYTHH (POPYBbPAH 32 MPOAMXKDOA Ha MATCKI Aoaapi. LleaTa ¢ HavaAABaHe Ha pHCKA OT
MPOMAHA HA BAAYTHIA KYPC, CBbP3aH C yIIpaBAEHHETO Ha npurtexabannte oT PoHaa dpunancou axrusu. CaeAxiire ¢
AEpHBATHBHI (PHHAHCOBH IHCTPYMEHTH He OTTOBAPAT HA H3NCKBAHIIATA 32 OTYHTAHE HA XEAKHPAHE H €A OTYETEHH 1O
CIIPABEAANBA CTOITHOCT B OTHETA 34 IIPOMEHIITE B HETHIITE AKTIIBI Ha PA3slIOAOXKEHIe Ha ocnrypeHnTte Anma. Caeakure
€a KPATKOCPOYHII Il HMAT CACAHHTE ITAPAMETPIL

31 AexemBpu 2024 Baayra ITaaeox Homunaana croiinoct B

OpHIHHAaAHA BAAyTa

Baayren dopyspa Larckn sosap 21.01.2025 292 500 000.00
Baayren dopybpa [latcki aoaap 21.01.2025 292 500 000.00

Peaanzupanure npes 2024 r. 3arybn or AepuBaTHBHN (DHHAHCOBI HHCTPYMEHTH, OTYHTAHH I10 CTIPABEAAHBA CTOIHOCT,
ca B pasmep Ha 75 763 xua. AB. CbOTBETHO PEAAH3HPAHNTE 3aryOH, OT OLEHKA HA AKTHBH, YHHTO BAAyTEH PHCK €
ynpasasBaH, npe3 2024 r. ca B passep Ha 75 775 XHA. AB.
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anAO)KeHPI}I KbM (i)HHaHCOBPI}I oTUEeT

6. MlnBecTnuum mo cnpaBeAAMBA CTOMHOCT, IPOABAYKEHUE

6.1. Aepunamnnn (i)HHaHCOBH UHCTPYMEHTHM MO CIIPpaBE€AAMBA CTOﬁHOCT, ABPIKAHH C LIEA yIIPABACHHME HA
pHCKa, IIPOABAIKEHHNE

31 aexemspn 2023 Baayra ITaaex Homunaana croiinoct B
OPMIHHAAHA BAAyTA

Baayren dopyspa latcxn aAonap 22.01.2024r. 211 500 000.00
Baayren cdopybpa [atckn aAonap 22.01.2024r. 211 500 000.00

Peaansupannrte npes 2023 r. mewaabu or aepuBaTHBHH (DHHAHCOBH HHCTPYMEHTH, OTYHTAHH ITO CIIPaBEAAHBA
cToiiHoCT, ca B pasaep Ha 4 638 xia. AB. ChOTBETHO peaAH3HPAHHTE 3aTyOH, OT OLIEHKA Ha aKTHB, YHHTO BAAYTEH PHCK
e ynpasasaBad, mpe3 2023 r. ca B pasnep Ha 4 621 x1A. AB.

6.1.1. AepuBaTHBHY AKTHBH IO CIPABEAAHBA CTOHHOCT, ABPXKAHH C HEA YIIPABACHHE HA PHCKA

B xuns0u sesa 2024 2023
- BAAYTHII AGPHBATHBHI (DHHAHCOBI HHCTPYMEHTH - 4745
- 4745

6.1.2, AepuBaTHBHH NACHBH IO CIIPABEAAHBA CTOHHOCT, ABPCAHH C LEA YIIPABACHHE HA PHCKA

B xunadu nesa 2024 2023
BAAYTHI AEPUBATHBHI (DHHAHCOBI HHCTPYMEHTII 13119 -
13 119 -

7. Baemanua

Bsenaunsra Ha (DOHA?I BKAOYBAT B3EMAHHA, CBBP3AHIT C HHBECTIIIHH (HPOCPO‘ICHH ANXBCHH ITAALIIAHIA, B3EMAHIIA 32
AIIBHACHTH H Apyl‘ll) H APYTH KPATKOCPOYHH B3€MAHHIA.

B xunnou nesa 2024 2023
BsenannaTa, CBBP3aHH € HHBECTHLUIN, KOHTO HE Ca HAITbAHO - 205
00e3IeHEHH BKAIOYBAT:
- HeNIHI 83eMaAHNA 34 2AABHIN - 139
= HeNINN 83EMANNA 3a ANNGH - 66
Baemanns 3a ausuaenTi 1630 4919
Apyri B3eMAHNA, CBbP3aHH C ITHBECTHIIHI 1 2698
ApYrH TeKyIIH B3eMAHHS 4 1
1635 7 823

Baemanmara 3a auBnaentn kb 31.12.2024 r. (1 630 xma. aB.) ca or Financial Select Sector Spdr,Consumer Staples
Spdr,Energy Select Sector Spdr,Health Care Select Sector,SPDR Djia Trust.

Baemannsra 3a ansuaenTn kbM 31.12.2023 (4 919 xna. aB.) ca ot Technology Select Sect Spdr, Spdrs&P500 ETF Trust,
Consumer Staples Spdr,Energy Select Sector Spdr,Health Care Select Sector, Cocpapma AA 1 Ap.

K'bM AaTaTa Ha cbeTaBAHE HA PHHAHCOBHA OTYET Ca HAAHIIE EMITEHTI, KOMTO CA PETHCTPHPAAH IIPOCPOUHE MO ABAXKHIMH
AMXBH 1/HAH TAABHHLUI, BOACIIH AO IIPEACPOYHA H3ICKyeMOCT Ha emucusaTa. [Ipes 2024 r. e Hauncaena obe3ueHka B
pasaep Ha 236 X1A. AB. o H3OpoeHNTE eMHCHH. B3eMaHMATA €3 HAAAGKHO NPEAABCHH B PAMKHMTE HA ChOTBETHHTE
MPOH3BOACTBA IO HECHCTOATEAHOCT H IIPHETH OT CHHAIKA.
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7. BaemaHus, npoabaxeHue

Tﬂ61\I'II_[ﬂTﬂ IpeAOCTABA IlH(‘l)OpMaLllIﬁ 34 HAYHCAECHHTE O6CSL[CHKH KbM Kpas HAa OTYETHHA ITIEPHOA — AAHHH 34 €MHCHA,

IIPOLIEHT 32 I3BbPIIEHATa 00e31IeHKa I CTOITHOCT.

31 Aexemspn 2024
B xuarou sesa

Baemane
npeAu O6mo Herno
oGesueHka oGe3neHka B3€MaHe
xbMm 31 Hauncaena : xbMm 31 kbM 31
ACKEMBPH obesnenka ACKEMBPH  AEKEMBPH %
Emurenr ISIN 2024 npes 2024r. 2024 2024 OGe3suenka
“@apun” EAA BG2100015069 - 67 - - 100%
Northern Lights Bulgaria X$0834163601 13532 - 13532 100%
“Huxpon® AA BG2100044069 125 35 125 100%
»DaAKaHCTpoIi
HMekenepuar I'pyn" AA BG 2100009062 1894 134 1894 100%
15 551 236 15 551 -
31 aexemspn 2023
B xuandu sesa
Baemane
npean O6mo Herno
obe3nenxa ofbe3eHKa B3eMaHe
xbMm 31 Hauncaena kbM 31 xbMm 31
ACKEMBPH ofe3nenka AEKEMBPH  ACKEMBpPHM %
Emurenr ISIN 2023 npe3 2023r. 2023 2023 O6e3nenka
“@apur” EAA BG2100015069 2410 195 2205 205 91.49%
Espokpeant " EAA BG2100047062 - 8 - - 100%
Northern Lights Bulgaria XS0834163601 12723 - 12723 - 100%
“Huxpona AA BG2100044069 90 31 90 100%
»»DaAKaHCTPOIi
Muxenepunr Ipyn" AA BG 2100009062 1760 120 1760 100%
16 983 354 16 778 205

ITpes 2024 roansa ot Pounaa e nposaseHa obanrawuis, emutipana ot “@apun’ EAA - ApyxecTBO B IPOM3BOACTBO 11O
HECBCTOATEAHOCT, KATO BCAGACTBHE HA IIPOAAKOATA CICTOBOAHO OTIIAAHA BOACHOTO B3EMAHE.

8. Apyru 3aabaskeHUA

ApyruTe 3AADAKCHHA HA q)OHAﬂ BKAIOYBAT 3AADAKEHINA 34 HAYHCACHII TAKCH H YAPDKKH KbM Kommannsra n Apyrn
KPaTKOCPOYHH 3AABAKEHHA.

B xuandu neea 2024 2023
3aapamenns kpa [TOK |, ACK — Poanna” AA, B T.u. 4983 4092
=3 MAKCH O OCUZYDUNIEAHI BHOCKN 1818 1482
- 30 UHBELINUINOHHA MaKea 3165 2610
3aABAKEHHS 32 IIPEBEKAAHE HA CPEACTBA 33 AMIA ITIPOMEHHAH OCIHTYPABAHETO 11 227 7 541
cu ot VII® B pona Ha AOO cpraacHo ua. 4B
APYTH KpaTKOCPOYHH 33ABAKEHHA 29 32
16 239 11 665
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9. HauncAeHnu Takcu u YAPBIKKH 32 TEHCHOHHOOCHUTIYPHTEAHATA KOMIIAHUA

B xunndu seea 2024 2023
Taxcu u yApBxKKH
VAPDBKKA OT OCHTYPHTEAHH BHOCKH 21215 17 913
MusecTHionHa Takca 33 642 27751
54 857 45 664
10. PesepBu

10.1. Pe3epBu 3a rapaHTHpaHe HAa MUHIM2AHA AOXOAHOCT, 00pa3yBaHu oT P OHAAQ H NEHCHOHHOOCHTYPUTEAHOTO
APY>KeCTBO

B cvorBercrBiie ¢ m3nckBannara Ha KCO, KoammannAra e 3aAbAMKeHAa A3 ITOCTHIA MIIHHMAAHA AOXOAHOCT IIpH
ynpaBAeH1IETO Ha akTiBHTe Ha PoHAA. MIHHMMAAHATA AOXOAHOCT C€ OMpPEAeAd OT ChOTBETHIA PEryAATHBEH OPraH Ha
6a3aTa Ha IOCTITHATATA AOXOAHOCT OT YIIPABACHHETO HA AKTHBHTE HA BCHUYKI (POHAOBE OT CBOTBETHHA BHA 32
IPeAXOAHNA 24-MecedueH nmepnoa, cbraacHo Hapeaba Ne 12 or 10.12.2003 r. wa KOH. 3a rapanTipane Ha MUHIMAAHATA
AOXOAHOCT ce cbh3aaBar pesepBu BbB Poraa 11 Koymaunsra,

Korato mocTHIHaTaTa AOXOAHOCT OT YHHBEPCAAHHA IeHCHOHEeH (POHA e ¢ Haa 40 Ha CTO IO-BHCOKA OT CPEAHATA
ITOCTHTHATA AOXOAHOCT 32 ChOTBETHIA BUA IIEHCHOHEH (DOHA HAI HMPEBHINABA C 3 MPOLEHTHH ITYHKTA CPEAHATA - KOETO
OT ABETE YHCAA € IIO-TOAAMO, CPEACTBATA OT AOXOAHOCTTA HAA TO3H1 IIPOLIEHT CE 3aAEAAT 32 PE3EPB OT CbOTBETHHA (POHA
(Peseps sa zapanmupane na Murumanny eHock, obpasyean 86 DPorda). CTOMHOCTTA HA pe3epBa He MOMeE Aa HaABHIIaBa 1 Ha
€10 OT HeTHHTE aKkTHBN HAa DoHAA.

3aABAKHTEAHO 32 TAPAHTHPAHE HA MHHIIMAAHA AOXOAHOCT IpH yrpasaeHue Ha ®onaa, Kommanuara cb3aasa Pegps a
2aAPARMIUDAHE HA MUHUMAAHA 00x00H0cm. Pe3ePBBT 32 rapaHTHPAHE HA MUHHMAAHR AOXOAHOCT CE 33A€AH KbM KPaf HA BCEKII
MeCell KATO NIPOLICHT OT HeTHute akTHBi Ha Ponaa, ompeseneH cbraacHo mauckpanuara Ha KCO. PesepssbT 3a
rapaHTHPAHEe HA MHHIMAAHA AOXOAHOCT ce chopaipa OT cobcTBeHH cpeacTBa Ha KOMIAHHATA KATO PasMEPDT My He
Moke Aa e To-Maabk 0.5% 1 mo-roam ot 1,5% oT cToliHOCTTA HAa HEeTHHTE AKTHBH HA POHAQ, HAMAACHH CbC CTOITHOCTTA
HA PE3€pBa 32 rAPAHTHPAHE HA MHHHMAAHA AOXOAHOCT, (DOPMHPAH B ChOTBETHHA (DOHA, CHIAACHO HM3HCKBAHATA HA

KCO.

AKO rocTHrHaTaTa AOXOCAHOCT Ha SIHIIBCPCQ;\HH}] IIEHCIIOHEH (bOHA € oA MHHHMAAHATA AOXOAHOCT, pa3AHKaTa Ce
MOKPHBA OT pe3epsBa BLB (I)onAa. Koraro CpeACTBATA OT PE3€PBa BBB (DOHA?I HE Ca AOCTATDHYHII, Kommannsara TTOKpHBa
HEAOCTHIA CBC CPEACTBATA OT PE3EPBA, (i)OleIpaH B Komnannsra. B CA)"Ial“I, € CC HAAOXKH H3IITOA3BAHETO HA PE3EPB 34
rapaHTIpaHEe HAa MIHHHMAaAHATaA AOXOAHOCT, Konmauusara NIPEXBBPAA CPEACTBA KbM CHOTBETHIA (pOHA I TE3H CPEACTBA
CE€ PABIIPECACAAT ITO ITAPTHANTE HA OCHIYPEHHTE AHNLIA.

[MocTnraaraTa AOXOAHOCT OT yIIpaBaeHieTo Ha aktuBinTe Ha PoHAA 32 mocaeaHns 24-yeceueH mepnoa 30.12.2022 —
31.12.2024 r. e roAoxHTEAHA 11 Bb3AM3a HA 6.38% 11 HAAXBBPAA ONPEACACHHA MHHIMAAEH PasMep HA MIIHHMAAHA
AoxoaHoct cbraacHo Hapeaba Ne 12 ot 10.12.2003 r. ua KOH. [TocTiraaTara AOXOAHOCT He H31ICKBA 0OpasyBaHe Ha
pe3epB 3a rapaHTIIPaHe HAa MHHIIMAAHATA AOXOAHOCT BB PoHAa.

10.2. Pe3eps 3a rapanTHpaHe Ha GPYTHHTe BHOCKH, OOpPa3yBaHM OT MEHCHOHHOOCUTYPHTCAHOTO APY2?KECTBO

3a rapaHTnpade cymara Ha OpyTHHA pasmep Ha nipeBeacHHTe BbB PoHaa BHOckH, KommaHmaTa cb3sapa peseps 3a
capanmupane na Gpymnun pasmep wa nockume (pesepe sa capanmuparie Ha Gpymuume snocku). Flancksanns kb dopMupaHeTo,
H3YHCAABAHETO 1l TIOANDPIKAHETO HA pesepsd 3a caparimuparie Ha GHYmMHUA pasMep Ha 8HOcKume, AOITbABAHETO HA PE3EPBHTE AO
H3HCKYEMIA pa3Mep H OCBOGONKAABAHETO Ha CpeAcTBa OT TAX ce onpeaeaar B KCO u Hapea6a na KOH. PesepssT ce
cb3aaBa mpe3 2021 r. KATO B HETO Ce MPEXBBPAAT CPEACTBATA, OCBOOOACHH OT PE3EPBA 33 TAPAHTHPAHE HA MHHHMAAHA
AOXOAHOCT B pe3yaTaT Ha nposenn B KCO, sansammu B cuaa npes 2021 r.

PeseppbT ce hopriipa oT:
1. coBcTBEHH CPEACTBA HA IIEHCHOHHOOCHTYPHTEAHOTO APYHECTBO;
2. npexBbPAGHHTE CPEACTBA ITO peAa Ha UaA. 193a, aa. 4, T. 2 ot Koaekca;

3. cpeacrBara, npeseaeHH 1o Ua. 1926, aa. 6, 1. 1 u aa. 8 or Koaekca.
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10. Pezepnu

10.2. Peseps 3a rapanTupane Ha 6pyTHMTE BHOCKM, 06pa3syBaHM OT NEHCHOHHOOCHTYPHTEAHOTO APY2KECTBO,

IPOABANKEHHUE

PeseppbT 32 rapaHTHpaHe Ha OPYTHIA pa3Mep Ha BHOCKIITE Ce 3aA€AS KbM Kpas Ha BCekH aecell B pasmep Ha 0.5% or
HETHIITE AKTHBH HA YHIIBEPCAACH MEHCHOHEH (DOHA, H3UNCACHA KbM KPAA HA IIOCACAHIA PADOTEH AECH HA ChOTBETHIIA

MeEcCeLL.

11. CpeAcTBa Ha OCHIYPEHM AUUA, IPEXBBPACHH 0T/ KBM APYryu eHCHOHHM (POHAOBE

B xunndu nesa 2024 2023
CpeAcTBa HA OCHTYPEHII AL, IPEXBBPACHH OT APYTII IEHCHOHHI 305790 402 615
dona0BE

[TpuxBaLaHg CbrAACHO CITOPA3YMEHHA C APYTH HEHCHOHHN (POHAOBE (223 458) (172 957)
Bxoaamu napmuHM OTONM, CBBP3aHM ChC CPEACTBA HA OCUTYPEHH 82 332 229 658
AMLA, IPEXBBPACHU OT APDYT'H IIECHCHOHHH (POHAOBE

CpeAcTBa HA OCHIYPEHI! AILA, IPEXBBPAEHI KbM APYTI IEHCHOHHI 319 622 231592
donsoBe

IprxBalanmug CbrAaCHO CIIOPAa3yMEHNA C APYTH IIEHCHOHHN (pOHAOBE (223 458) (172 957)
H3xoAs1m napuuHy NOTOLH, CBBP3aHH ChC CPEACTBA Ha OCUIYPEHH 96 164 58 635
AMUA, TPEXBBPACHU KbM APYru NeHCHOHHU (poHAOBE

HeTau mapuunn notouu o Apyrn neHcuonHu poHAOBE - (13 832) 171 023
12. HeTHu mpuxoAm OT AMXBH

B xunndu nesa 2024 2023
Boarapekn meHHN KHINKA, H3AAA€HH HAH TAPAHTHPAHI OT ABP/KABaTa 21 653 7928
UymaeCTpaHHI HEHHN KHIDKA, I3AAACHII HIAH FAPAHTIIPAHH OT ABDPXKABATA 54 364 27 987
KopmopaTusun o6anrarum 455 563
UyKAeCTPAHHI KOPIIOPATIIBHH OOAHMTALIIH 3723 1011
[TapivHN CpeACTBA B PA3MAAILATEAHH CMETKH B OAHKH 432 534
Aenosurn 2249 2 505
82 876 40 528
13. HeTHu nevyaabu oT OlleHKA HA MHBECTHIIMHM 11O CIIPABEAAMBA CTOHHOCT
B xuamdu sesa 2024 2023
AKIUIH, AAAOBE I [IPaBa 4148 9973
Uy KaeCTPaHHI AKIIIII, ASAOBE IT IIPaBA 132 092 133 100
DBbArapckn HeHHI KHIDKA, H3AAACHH HAN TAPAHTHPAHII OT Abp)KaBaTa 16 797 30 905
UykaecTpaHHI LIEHHI KHINKA, II3AGAEHII HAH TAPAHTHPAHII OT ABPKABATA 25096 102 903
Koprioparueun obanram 2 118
Uy»AeCTPAHHN KOPIOPATHBHH OOANTALIHIH 2589 4 487
AepusatuBHlt HHHAHCOBH HHCTPYMEHTH (75 763) 4638
104 961 286 124
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14. OnoBecTABaHE HA CBBP3aHU AMLIA

3a VII® “ACK — Poanna” ceppsann anua ca [TIOK “ACK - Poanna” AA, ,,banka ACK” EAA kato Henn aaxopnrapes
akunonep, OTIT Bauk kato amaxopnrapeH akiuoHep B kannrasa Ha ,,Banka ACK” EAA, BcHuki ApykecTsa, KOHTO ca
gact oT puHaHCcoBaTa rpyna Ha ,,Banka ACK” EAA 11 OTIT Bank, kakto 11 KAIO9WOBNA pbKOBOAEH mepcoHan Ha ITOK
ACK ~ Poanma AA.

Caeaknre ¢ [TOK ,,ACK — Poanna” AA ce CbCTOAT OT TakCH I YApBkKH, peraamenTupann cbraacio KCO n
ITpaBuaHIKa 32 AeiiHocTTa Ha POHAQA, KATO TE Ca PAITAECAAHII II0 — TIOAPOOHO B IpHAOHKEHHE 9, 2 3aABAKEHIATA HA
®oHaa kby Kontmannsra ca onosecrenn B npuaoxkerie 8. 3aapakernara Ha Qosaa kbv Konmmannara ce ypexaar s
KPATKI CPOKOBE B 3aBHCHMOCT OT ITEPIOANTE Ha Bb3HHkBaHeTO M. [1pes 2024 r., pecrr. 2023 r., VII® | ACK — Poanna”

HE € OCBUIECTBABAA CAEAKH CbhC CBBP3AHN AHIIA H3BBH TAKCHTE H YAPDHKKHTE, OIMMOBECTEHI ITO-TOPE.

15. AanbuHo oGaarane

HPIIXOAIITC Ha Ponaa He ce obaarar ¢ AAHDK ITO pEAAQ HA 3akoHa 3a KOPITOPATHBHOTO IMOAOXOAHO obaarane.

Masmenennsra 8 3KITO, cppp3ann ¢ obaarane ¢ raobaseH MuHmMaseH aanek ot 15% edexrupro or 01.01.2024 1. me ca
IPHAOKHME KbM DOHAA, Thil KATO TOIl PEACTABAABA H3KAFOUEHO o6pasysanine cbraacuo 3KITO.

HPIIXOAHTC OT NMHBECTHPAHE HA AKTHBIITE Ha Ct)OHAa, PABNPCACACHN ITO HHAHBHAYAAHIITE INTAPDTHAM Ha OCHTYPEHHNTE
AHIIA, HE CC obaarat ¢ AAHDBK ITO CMIICbAA HA 3akoHa 3a AAHDBHHTE BbPXY AOXOAHTE HA q)IlSII‘ICCKXI AHNLA. VC;\)-'I‘I’ITC Io

AOITBAHHTEAHOTO ITEHCHOHHO OCHTYPABAHE HE CC obaarar 110 pcAaa Ha 3akoHa 3a AAHBK BBPXY AO6ﬂBeHaTa CTOITHOCT.

16. CubuTHA CACA AATATA HA OTUETA

Hmva cbHTHA CABA AATATA HA OTYETHIA HEPHOA, H3ICKBALL KOPEKIHI HAI OIOBECTABAHE BbB (DHHAHCOBIIA OTHET HA
Donaa.
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