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Aoxaaa 3a aefinocrra ua YII@ ACK-Poauma” 3a 2006 1.

OITMCAHUE HA AEMTHOCTTA

HOK “ACK - Poasma” AN (Kommanusra) noavaasa  ARIeH3 33 ACHBOCT o
AOITBAIKTCAHO HEHCHOHHO ocurypasane ¢ Peurenne Ne T oot 21.09.2000 v, ma Cusera no
AQUBAHMTEAHO HEHCHOIHO OCHIYPABAHE # paspertenie 3a yopasscume ma VIO | ACK -
Poamna” Ne 343 — VITD or 25082003 r. ma Kosmueusra sa ¢pirrarrcon waazop (KOH). Ha
06.10.2000 r. Yupaswreamuar coser ua Kosmamaara npreva Penrenuc 3a VYPEAIBUC Ha
Vunpepeascy  CHECIOBHO  KOOMEPATHBEH  HEHCHOHHO — ocHrypirrteses  doua  “Posuma”
(VCKITO®R).

VCKRITO® ¢ perncrpupan wa 20.02.2001 1. no dupacio acao 177972001 C pelLeHne
na CI'C oot 29.12.2003 1 mamvenosamitero ma YCKIO® e mpomencno na Yunpepcasen
nercronen ous “ACK - Poanna” (VH® “ACK = Poauna”, VITO pan Pomaa).

Hacrosmotro onwcanie na ®ouaa ocurypasa camo mafi-oéiua urdpopyanng. Ocnrvpennre
AR CACABL AZ CC 3UTOIHART € HPABHANHKA 33 OPIAHH3AIMATA ¥ Aeflnocra ma Ponaa, koifto
OCHITPABA NO-A€TAHAHA HHDOPMALIL.

Ocnosuara aeifHoct ua Ponaa ce Hspppma cbraacio KOACKCa 3a O
ocmrypasane B boarapis (KCO), KOH0 peraamMeaTpa ABPEABHOTO H AGITBAHIITCAHOTO
[EHCHOHIO OCHTYPABAHC B CTpanaTa.

B vamsepcasen neucHomen (hoHA 3ANBANMTCANO Ce OCHIYPABAT 32 AOI'BAHIITEANA
FICHCHA BCitki Alia, poaens caea 31.12.1959 1. axo ca ociuiypens 1o peaa #Ha sacr IFbPBA Ha
Roaerea sa conmanno ocurypasaie. OCHIVPHICAHOTO NPABOOTHOIICHIE Fu3HHKBA OT AATATL 114
CRAIOMBAHC HA OCHIYPHTEARHA AOTOBOD IAN OT AQTATA HA CAVACOHOTO DPAaSUPEACACHHE Bhbi
Ponaa.

AOIBARNTEABOTO SANBARHTEAHO HEHCHORHO OCHIVPABabe #pb PoHAa ¢ HHANBHAVAANG.
OCUIYPABARETO €& OCHIECTRARA C MECEHHH HAPHYHN OCHIVPHTCAHH BHOCKH, THTO pasMep ce
ONPEACAd CBC JakoHa 32 Oroamera Ha ABPRABHO ObIHECTBenO ocurypasane. Buockure aa
AGIPAHHTEAHO SANDAKHTEAHO HEHCHONHO OCHIYPABAHE H CPCACTBATA, UPEXBBPACHI OT APYT
chotia, ce sareBaT W NATPYIBAT 1O MEANBHAYAAHATA PAPTHAR HA BCIRO OCHTYPCHO AHIE Kb
ALTATA 1A HOCTBITBAKCTO MM 170 overkata na Pouaa or HATL 3a ocpmecrsssane na aefimocta
IO ACITBAHIFICAHO  3AABAKITEAIIO NEHCHONNO ocurypasanic Koammawnsta cubupa rakcit 1
vapeasen or Ponaa, onpeaeseny 8 ITpaspanmsa sa Acfinocrra na Ponaa.

O1 01 s0air 2004 11 MEAHBHAVAAHFTE HAPTHAN C@ BOANT B AcBZ M B agAoBe.Boerit vis
HPEACTABAARA TPOINOPUHOBAAHA S4CT OT HeTHHTe aktisy 1a Ponaa. CroflocTa Ha Ay AHA ce

II3YMHCAABG BOCKH p?i6()'l‘€i‘[l AUH H € BAATIAHA CAMO 34 TO3IH ACH. Ts ce HIYHMCAABA KATO CTORHOCTTA
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Aoxaaa 3a aefinocrra ma YITP  ACK-Poaruna™ 3a 2006 r.

HA HETHHTC arktisl #a POHAZ KbM KPaf Ha HPeAXOAHMH paboTeH AcH ce pazaean Ha 0O
Opoit Afaose Ha POHAL KbM CHINEE ACH.

CTofHoCTT Ha HETHITE aKTHEN Ha DOHAA Ce ONPEACAT KATO OT CTORHOCTTA 12 AKTHB e
Ce UPHCIAAHAT 3ANBARCHUATA KbM CHCHOHRHOOCHIVPHTEAHOTO APYKECTEO 33 3aiIAZIIAHE HA
TAKCH I VAPBKKH  Cpraacso Koaewea u Apyr saavamenns na Ponaa, pasamasn of
SANDAKCHIATA KBM OCHIYPCHITE AMUA I HCHCHOHEPHTE. VAPLKKITE KATO [IPOLEHT 0T BCHKD
OCHTYPHTEAHZ BHOCKA €€ H3BLPLIBAT IPEAH OTHHTAHCTO MM B ASAOEE.

Harpynannre cpeactsa B MHAHBUAY2AHATA HAPTHAA HA OCHIYPECHITE AMIGE HC HOAACHKAT
MR SANOp MAI IPUBYAHTCAHO msibanenuc. Ocurypennte Amia # QOHABT He OTroBapsT sa
SAANBAKEHIALE Ha KOMIAHEATA, KOSTO 1O ¢ yupeanaa 1 1o yupasassa, Gouynr me OTTOBAPH ©
ARTHBIITC CH 32 3ATVOH, HACTBINIAN B PE3VATAT Ha AeHCTBHA 0T oT ¢rpana ua KoMmanmsra, kakro
1 3aryoH o7 AeliHOCTTA T
Oenrypenrre anna 5os PoHAR HMAT LPaBo 1A

¢  AOIBAHHTEAHZ AHMHA IIOKA3HCHA TTEHCHA 34 CTAPOCT CACA NPRACOMBANE [IPABO Ha
HEHCHH 32 OCHTYPHTEACH CTAK M BH3PACT 11O ¥acT nvpia o1 KOO,

¢ AOHPAHUTEAHA AHMHA HOMHIHEHA [ICHCHA 32 CTAPOCT LET TOAMHN IPEAH HaFbLPIIBAIC
HZ BRIPACTTA 33 HPHAOOHBAHE 1IPARO HA [EHCHA 32 OCHTYDHTEACH CTAXK M BH3PACT
cpraacuo wa. 68, aad-3 or KCO a npu yeiosme, ue HATPYIIAHUTE CPEACTBA 110
HUBAHBHAVAAMATA HADTHAL HA OCHIYPEHOTO AMILE HOIBOASBAT OTHYCKAHC 1a TCHCIH B
PAIMEP HE HOMANBK OT MHHNMAAHATA HCHCHA 32 OCHIVDHTEACH CTUK [ BHIPACT 110
¥A.08, aa. 1-3 or KOOy,

* Laxokparno manaauane Ao 50 % na sarpymanara o HHAHBHAYAAHATA MAPTHAL CyMa,
IPH HOKHSHEHO 32TY0ena padorocnocobuoct 70,99 na cro;

*  DAHOKpATHO  HAH  Pa3sCPOMEHO  HIMAAILANE  Ha HATPYOAKWTE  CPCACTBA [0
HHAHBHAYAAHATA OCHIYPHTEARA HapTHAA HR HACACANHINITE HA MOYFHAA OCHIVPEH 1AM
nencnorep Ha Ponaa [PH YCAOBHATA 1 peaa Ha KOO,

OCHIYPEHHTE ANIA HMAT 1IPABO AQ TIPOMEHET yaactaero ol B8 PoHAa M A% IpexBLpAST
HATPYHAIHTE CPCACTEA (10 HHANBHAVAAIATA CH HAPTHAR B ADYI HCHCHOHEH (DOHA, VIPABAABAL
OT APYIO HCHCHOHHOOCHIVPITCAHO APYIKECTBO, 4KO €4 HITERAH ABE FOAMHH OT AATATR Ha
CRMOMBANE 1A ITRPBHA MM OCHIVPHIEACH AOTOBOP HAM OF ATATA Ha CAVKEOHOTO I
pasipeaesese,

Coraacro Koackea ca OnpeacAeHn HHBCCTHIHOHHN OIPAHHYCHHA OTHOCHO BHAZ 1
CTPYRIYPATA H2 AKTHBATC HR YHPABAABAHNTE (POnAABEC. 34 OCBIIECTBABAHE HA ACHIHOCTTA CIf 11 &
CLOTBETCTBRE ¢ Hsuckpatiira na RCO, Komnammsa, virpasasparua Ponaa, ckaiousa AOTGBOD

34 ITOIICHBETEACKH VCAVTH C 6?1211{21 — IIOFICYHTEA, KOSTO Cb.‘(}’)flli}!ﬁél BCHYMKH AKTIHBIL 1A (-I}f')l-i,.\ﬁ.




Aoxaan za aAefinocrra ma VII®  ACK-Poanna” 3a 2006 r.

Kommanuaia e CKAKYHAL ACTOBOPH € HEBECTHITMOHH TOCPEAHHIT 33 H3WBPUIBAIE HA CACAKI
C ICHHM KHHMA, CBBP32HE C VIIPABACHHE HA akTHBLTE Ha DPomaa.

CICHIYPeHHTE AMIA  MAMAT 1PABO AR HPOMEHST vaactHeTo cu BbB Pomaa u aa
HPEXBHPAAT HATPYUAHITE CPEACTBA IO HHAMBHAYAAHA IAPTHAA B APYr mencnonen goma,
YHPABARBAH O APYIO HEHCROHHOOCHTYPHTEAND APYKCCTBO.

Beavoskioctire 30 MHBecTHpaEe Wa axTHBETC Ha dronavnere 3m AGITBAHITEARD
AODDOBOAHO IIEHCHOHHO OCHIYPABAHE €4 HOPMATHBHO peraaventupann 8 KCO. [TOK | ACK -
Poamma” AA, yopasaspaim Ponaa ¢ ckarodmaa AOTOBOP € DAHKA — IOHEUHTEA, I KOLIG Ce
CHXPAHABAT BCHYRK akTuy Aa DoHAd, 32 OCBLIECTBABANE Ha CACAKH C IEHNH KHIDKA ¢ liea
wHBeCTHpane Ha akrasrre Ha Pomaa, KoMmanmsra e CrAIO9HAL AOTOBOPH € OCHIVPHTEAHH
[TOCPEAIITITH,

OCHIYPEHU AMIIA 1 HETHH AKTHIBH

Kem 31 aexemspr 2006 r. s VIO [ ACK-Poanna” uacuysar 197 259 OCHIVPCHH AHA,
32 KOHTO MMA IPEBEAEHA TIOHE €AHA OCHIVPHTEAHA BHOCKA,

Ipes 2006 r. Spoar ma ocurypernrre anna ¢ wapacuas ¢ 23 418 Aynitm, nam ¢ 13.5% »
cpassinue ¢ kpad Ha 2005 1.

Kpar 31 aexesmspn 2006 r. mermirre akruna na VIO SACK-Poanna” ca p pasmep 52 037
KA. AR, OJ7T HAYRAOTO Ha TOAMHATZ ¢ peaAssHpan peeT 1a HerHnTe akteyg ¢ 21 393 wna. an,
A poer or 69.81%,

[pes oraeTnms mepnoa nocreracumusra or OCHTYPHTEAHM BHOCKH €4 B pasvep ua
17 843 xua. ar., kato 3a cpassesie sa 2005 1 1e ca 11 996 xua. as. [pes 2006 1. s VD W K-
Poammsa” or apyru VHMBEPCAAHH HescHoHHH donsose ca IPCXBLPACHE OOIIG CPeACTBA B
pasmep #a 2 535 xua. AB., a KbM APYIHL VHHBEPCAAIH NECHCHOHIH (DOBAOBE MPEXBBPACHITE
cpeacrsa ca B pasnvep #a 1 119 xua. an.

[Tpes 2006 r. » moasa na ITOK | ACK-Poanna” AA ca BavHCAEHM TakcH i VADDIHKKI B

pasmep ua 1 377 xua. an.

HA3APHHM ITO3HMIINH (na 6a3a o6oburena uudopmanus or KO H)

Kpa 31 aexenspy 2006 r. VIO "ACK-Poanna” usa 7.35% MTAZAPEH AHA OF HOTHITG

AKTHBIT 13 VYHEBCDCAAHHTC NMCHCHOHTIH (Zi'}(’)i--l;:k()li(‘.




Aoxaaa 3a aefinocrra ma YIId A CK-Poauaa” 3a 2006 r.

Yuunepcasnn nencnonun Qgonrone

3L12.2005 r.

31.12.2006 r.

Tlpomana B nasapuus Asa

YD |, Aowepire”

40.98%

39.69%

-1.29%

VIID | Crraacue”

11.58%

12.16%

A s Rns
[ENs T

¥ild ACK-Poanua”

6,95%,

7.35%,

0.40%

IVITE | Aamann boarspus”

22.94%

22.25%

-2.69%

VITd JING” 2.61% 9.78% 0.17%

VI JTIKB Craa” 3.24% 3.69% G.45%

YIIE | Ayrefia Dapant Boarapss” 3.66% 3.79% 0.13%
WS - VITE” 1.04% 1.30% 0.26%

HMHBECTHIIMH

B '1‘36;\111121'1‘3 10 - ADAY Ca fipeACTaBCcHA lip()MCHE'I’i'C B C'I”i.)}"ﬁ’i'ypﬂ'i"ﬂ HA HHBCCTHITHOH MM

noprdeifa 110 BuAOBe dusancosn HICTPYMEHTH H 110 TpuMeceyuns 3a 2006 r.

31 acxemnpir 2006 r. ca manmasean ¢ 998 xua. A, 1 .. 6.44%% en

Muasecraumare s axiun, npasa

3

pavo 31 aexemspn 2005

moasaose rpes 2006 1 ca wapacwasn ¢ 9 302 sia. an. van

951.12% crpsyo kpad pa 2005 ¢ Musecrnumnmre B nnorednn oGAnTraiG: soa 31 ACREMBPH

20006

I.oca ce ypeanunan ¢ 858 xma.

AB.

man ¢ 21.17% cupaae 31 aeremsprr 2005 1

5

31122805 ¢ 31.3.2006 v, 30.6.2006 r. 30.09.2606 . 31.32.2006 ¢
Duaancony
AKTURN Barancora Q. ans Barancona Ok, asa Basancona Orvsr. amn Basamcona Oresr, ama Basancona . ama
CTORHOCT B % CEORHGCT B Y CrORHOCT 8 %a CTGHROCT 8 Yo creiinoct Pl
LIR, nsaaagsin
(RN
FADAHEIPATIT OT
RHABATA 15 496 50.49 16418 47.85 16 590 42.00 14 506 32.22 14 458 27.82
Ao, npand,
LA 978 3.19 1725 5,03 2 BG2 7.09 [ 13.36 10280 19,73
Flesorespm
SOAERILITT 4052 13.20 4623 13.47 4 454 11.27 4 347 Q.65 4910 9.42
Repoparinin
__obanpatinn 3335 10.87 4 767 13.89 7389 18.70 9857 21.89 11 GOR 2113
Huseoroma e
v 423 138 - - - -
Banmosn
OB G 3348 2068 5836 17.07 4 868 12.30 G953 2211 11 Ise 21.46
Gugancosn
arcrunn ofimo 30632 9081 33 389 97.31 36 095 91.37 44 678 99.23 51 876 9%.56
[Tapirsnm
CRCATTR 47 .15 630 1.84 2 786 7.05 346 0.77 150 4.29
Kparsoepos
BIECAEITH 5 0.04 242 0,85 623 1.58 04 80 .15
Basaticonn
axTusn 000 36 694 100.00 34 311 160.00 39 504 100.00 15 024 16000 32 106 1043 00
1 I]'EBCC’Z‘I[I[I-IHTQ B IICHHH RHMA, H3AAACHID AR l‘f'lpiilfl‘i-'lpiliII-I O ;\'l)]‘)}i\'ﬁBZl'ivﬁ WA




Aokaaa 3a aeiinoctra na YIT® [ ACK-Poauna” 3a 2006 v

Haseermupnrre s koproparusus obauramsm ca ce yBeansunn ¢ 7 673 xua, ip, upes 2006 r.
wan ¢ 23007% cupavo 2005 1. Pasvepst na Sanxonwre  AchospTh /BEAIOYHTEAHO 1
BATHCACHNTE 110 TAX Anxsu/ e napacaas ¢ 4 832 xua. as. upes 2006 1, re. ¢ 76.12% CIpAMO

kpasg Ha 2005 1.

HETEH AOXOA OT HHBECTHUPAHE HA CPEACTBATA HA OCHI'YPEHHWTE
AHIIA

§]p€3 OTHETHEA 1T CPHOA peaas SHPDAHBAT HCOTCH AOXOA OT HHBECTH Paxe Ha akTHBHTE 13

VI ACK — Poanna” e n pasamep a3 505 xua. ab., capamo 1 633 xua. As. 3a 2005 1.

YTl L ACK - Poanma” 3L122006 7. | 30322005 v,
Heren aoxoa or anxsis 2163 1284
Heren soxoa o1 oiesra na PHHAHCOBH AKTHBI 974 349
Hetes aoxoa o1 cagary © HHAHCORN AKTHEN {50) -
Hetenm A0X04 07 CHVMACTHA 11 AHBHACHTE 418 -
Obmo PECAAHIAPAH HETCH AOXOA 3 505 ’ 1633

B ']’36:\111.1'21"]‘21 IO- ADAY € MPEACTABCHA pf_‘&.\H.?vf'ipﬂHﬁ'['ﬁ AODXOAHOCT HA }'E]I’.IBC}"}CEL\I{I-I'I‘{.‘
TICHCHOINHA (i)()li;\ﬂ)ﬁ(‘i, H3YMHCACHA 34 ABasccer i HETHPIL MCCCUEH HEPHOA  Hazaa

(31 aexenmpn 2004 1 - 31 ackenspu 2006 r.), na Basa obobiuena nadopmanus or KOH,

Yuumsepcasen unencuonen goua Aoxoanoct
YD Aowepue” 6.71%
VITD | Cwraacme” 11.59%
Y11® JACK-Poamuuna® 6.99%;
SVITD | Aswarn Buarapis” 5.66%
YTIq | ING” 7.70%
VI LK Cuan” 13.25%
VI® | Avkoita Tapanr Boarapps” 7.34%
A3 = VT 8.75%
CPeAHOAPHTMETHYIA AOX OAHOCT B.50%%




Aoxaaa 3a aefinocrra ma YITd ,ACK-Poauna” 3a 2006 r.

Peasusppanara aoxoasocy na roammma oasa sa 2006 1 or PAIAHMHITE  YHHBODCAAHY

neucnoray gponaose, ua Hasa obobiiesa sudopmangt ot KOH, ¢ kaxro caeana:

Yumpepcasen nemcuonen (oma Aoxoanoct za
roarnma Gasza
VD | Aosepue” 6.27%
VD | Crraacpe” 15.10%
YH® , ACK-Posuua” 7.20%,
IVTID | Aswann Boarapua” 3.73%,
VITD JING” 7.20%
VTR JLIKE Caraa™ 0 : 18.94%
YH®  Ayrofia apaut Boarapur” 4.42%
SASH - VT 7.40%
CpeAHoapuTMeTHHA AOXOAROCT RA rOARIIHA Basa 8.78%

YD ACK-Poanna” e ua HETEBPTA HO3HIULE, B CPABHEHHE C APYIHTE VHHBEPCAAHH

nescHonny hoHaoBe 110 PeasHIHPAHA AOXOAROCT 32 2006 v u39MHCACHA HA TOARIII Baza.

HACTBITHAY CbBUTHA CAEA AATATA HA ChCTABSIHE HA TFOAHMIITHIMA
PHHAHCOB OTYET

32 TEPHOAA CACA AATATA, KBM KOSTO € ChCTaBeH cpumancosuar oruer pa VIO  _ACK -
Poanna”™ Ao aatata Ha NYOAHKYBAHETO MY HE €2 HACTLITHADN BAKHE HAM SHAMMTCAHH 32
ACHHOCTTA Ha POHAZ HEKOPUITPANET CHONIIA, HEONOBECTABANCTO HA KOHTO BH HOBAIHAG 34

BH?M()'I‘O H HCCTHO I'EpCA(Z'i‘FlBHE-{E‘ Ha (plﬂlaH(ﬁ()BH?C OTHETH.

IHOAMTHEKA HA PBKOBOACTBOTO ITO OTHOIITEHUE HA PHCKA

p’bE{()B{f),-\C'I“I.’a{‘}T() H;\CE--I'I'H(%)%‘IIIH]‘)H 15 I-.fSE%.CpBﬁ OCHOBHITE BHAOBE IIﬂBﬂpCi] })}TCE{,, CB’}‘»?BRI-}I% <

OTACAHITC M1 ICTPYMEHTH B 17 (Z)pT(Zi)C Haa

Amxper puck
WAHXBEH PHCK” ¢ PHCKBT OT HAMAANBAIC HZ CTOMIIOCTTA 1A HBECTHILNTA B CAME
(1)1"5}%2111(:()}3 ZIEYC'I]’YE\-’[C}"}T Ii()pa;&i'ﬁ H3IMCHCHHC HA HEBOTO HA AHXBEHIHR I'Ip()IIGI--i"i", BAWHCLIL }'4'};})5;}-’

CTOAHOCTTA HA TO3H }-ili'C'lp}-"MCH'Il




Aoxaaa sa aefinocrra wa YII® ,ACK-Poauna® 3a 2006 r.

Baayren puck
Basyren prex” e pucwsr oF HamasssaHe HA CTORHOCTIA HAZ WHBECTHIUIATA B AN
53

{i}l{]iﬂ]'iCOB i‘iﬂ{:'l'"p?,\iﬂf'ff ,-.183'1{}:\313111}’_)?11} b B‘:L\}'"i'?? P‘}lfig’x}i‘i.ﬁﬁ v e’k(‘i’i’i H }"ii&p(} I'i();)?l;\li H3MCHCHHE

i3 KYPCA HA OOMAHA MOHKAY Ta3H BaAyTa W Aes/ fispo.

Lienopm pack
SLlenosu puck, cebpsan ¢ nasectinmn B akiun” ¢ PHCKDT OT HAMAASBAHE A CTOHHOCTTA
HE MHBCCTHITHATA B ARH (MIHAHCOB HACTPYMEHT UPH HEOAATOUPHATHH POMCHH 112 HIBATA HA

TASAPHITY LICHI.

Kpearren puck

HRpeanTen prck” e 0010 PHCKDT OT HAMAANBAHE HA CTONHOCTTA Ha HHBECTHIIATA B
CAHH (DHIAHCOB MHCTPYMCHT TIPH HEOUAKBAHH ChOWTHE OT KPCAHTCH XaPAakiep, CBBP3aHif ¢
EMITEHTHTC Ha (DHHAHCORM MHCTPYMEHTH, HACPEIITHATA CIpaHa 110 DOPCOBH H H2BLHOOPCOBH

CACAKH, KAKTO 311 ABPHABHTC, B KOHTO TE H3BBDIIBAT ACHHOCT.

Oneparusen puck
;,(:)]I(ﬁ;)ﬁ’IAHBCH pIICK” C IJIICZ’\"'I‘:T OT BL3HHMKBANE IIa ]Ip{jl\'ﬁ HAK HCHP{EI{N 321]'}'61-1 B I.'}C‘fi‘f.\'f?{l'
HA HCAALKBATHH HAM i’ICPE{ﬁO"I‘CIHH B'})’lpt‘ilﬁlﬂ ilp(")i.;{C:\}"pi'I, C"\}*H{F'l‘i‘(f‘.-\u PAH  CHCTeMIT MAKM

BBIHHKHAAH CHOHTH A, ADAZKAIIIHE CE HA BuHIIIHK (.i)fl KTC }p .

AHKBHACH PHCK
SAMEBHACH pHCK” ¢ PHCKBT OT 3AIVOH HPH HAAOKHTCAHI HPOABKOH H2 AKTHBI 1pi
HEOAATOXPUATHI [a3apHi YCAOBHS 34 HOCPCIIAHE HA HCOUYAKBAIO WH3HUKHAAN KPATKOCPOUHH

BAANTARCH IR,

3axonor puck

WOAKOHOB PHCK — BKAFOYBA BCHYKM PHCKOBC 33 NOPTECHAL, CEBPIANN C HPOMEHIL B
KCO 1 apyru nopyatueig akvoBe, pervAHDAiy BHBCCTHIHOUNATA ACTHOCT 111 KoMIaimia,
Hoao0H8 npoMern MoraT Aa AOBEAAT A0 3arvHa Ha TRSAPHE CTORHOCT 1IPU TIPHBCKAAHETO HAa

i'](:}i)’l‘(i)t‘.l-u[;\ﬂ B pervAaaingd,

Toanrnyeckn puck

SloamTuueckn puck”™ — nponstiua or possata Ha COTPCCCHUA B IIOAMTMUCCEOTO
TOAORCHHE, BOACIHI AQ BAOHEBANC Ha HOPMAAHOTO (hYHRIIIONHPARE HA NhPAASHITE OPTatins
u pHcriTvignn. Folf ce m3pasasa B IpeAnpienmanero or CTpana Ha OhHLHAAIITE BAACTH 03

8




Aoraaa 3a aefirocrra ua YITd  ACK-Poauna” 3a 2006 r.

MEPKI B HAHIIATHEN, KOHTO MOTAT A2 AOBEAAT AO BAOIIABAHE HA IHM3ADHHTE M HEBECTHIHOHHH
YCAOBI#, HPH KOHTO KOMIAINTA OCBLINECTBSBA CBOATE ACTHOCT.
Mospruxara ma PRROBOACTEOTO IO OTHOILLIEHHE M3MEPBANCTO HA BHAOBETE PHCKORC ¢

IPEACTABCHA HO ~ HOAPOUHO B roaminmgs guattancor oraer ua Y110 L ACK - Poanna™.

Daappara mea na yrpasaeanero na Y1I1O JACK — Poapna™ e HAPACTBAHE HA TAZAPHIA ALA
HO OCHIYPCHW AT H VIPABAABAHM HETHY AKTHBY CPEA OCTAHAAHTE VHHBEPCAAHH HCHCHOHHT
doHACBe B fIGBHINABAHE HA PEAANBHPAHATA AOXOAHOCT O VIPABACHHETO HA CPEACTBAIA 1A

GCHIVRCHHTE AHIIA,

Taapen msirnannrtescs aupexiop: ~ &7 7

e Hambamureaen agpexrop:
: . y

S I}neﬂfa}/ﬁga Mumesa/

Aara: 05.03.20067 r.




AOKJIAZL HA HEBABHCHMWAA OJIUTOP U
IrOAUIEH ®PHHAHCOB OTUET
31 JEKEMBPU 2006




Deloitt
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Sofia 1000 Codus 1000

Butgaria Bnsaappm

Tl 358 (0 7 GHD 8800 Pupseeno goro 10638/88

Fax +358 {0} 2 980 0438 apr Coduioky zpagoku ong

wiwyy.delolite bg AN BOIT INGE 2145 1000 7708 ¥
SWIFT/BIC 1NGRBGSF
FHT BAHK

JOKJIAL HA HE3ABHCHMMS OJJUTOP

Ho arkuwonepnre Ha
HOK “ACK-Poaana” A/l

Hornan sepxy PUAIHCOBAY OTYET

Hue uzpbpiuuxsMe 00T Ha NPUAOKEHHA (HHAHCOB OTHET Ha Y HUBepcaieH neHcuoued doua “JCK —
Poguna” (“Donaa”), BLTIOYBAM OTYETA 33 HATUYHHTE HETHH akTHBH KbM 31 gexemspa 2000 u orver
33 HNPOMEHHTS B HAIMMHMTE HETHH AaKTHBH M OTYeT 38 NapHYIHWTe N[OTOLH 33 ToAHHATa,
APHKITIOYBAINA HA Ta3d Aara, Kakto ¥ o000IIeHOTO OTOBECTABAHE HA CHIIECTBEHMTE CUETOBOAHH
MOJHTHKH H APYTHTE TIOACHUTEHN TIPHIOKEHH.

Omz060pHOCI N PEKOSCOCMEOMO 30 (huHaHCOSWE omdem

OTFOBOPHOCTT& 3a H3FOTBAHETO H JOCTOBCPHOTO HPCACTABAHE Ha TO3H (i)HHaHCOB OTHET B
CBOTBETCTEHE ¢ HAIMOHAIHOTO CUETOROJHO 3aKOHOATENCTBO, KAKTO ¢ onosecteHo B Oenexxa 2.1
KbM NpHAOKEHHA cbmzarzcoa oTHeT, €€ HOCH OT PBRKOBOACTBOTO Ha Donpa. Tasu OTTOBOPHOCT
BEAROUBA: paspaﬁoTBaHe, BHEAPABAHC H NOAABPHKAHE HA CUCTEMA 348 BLTPCIICH KOHTPON, CRBP3aBA C
H3roTBAHCTO W JOCTOBEPHOTO MNPpeACTABAHC Ha @HH&HCOBH OTHETH, KOHTO Ha HE CBIABPXKAT
ChINECTBECHH HETOWHOCTH, OTKAOHCHHA M HCCBOTBCTCTBHA, HE3ABHCHMO Aany TE C€ Ab/XKaT Ha
H3MaMa Wid Ha Upeiira; ﬁOﬁﬁOp B APWIOWOHAC Ha TIOAXOIRINH CHCTOBOAHN [IOJIHTHER, M U3IoTBAHC
Ha HpHﬁﬂHBH’FeRHH CHETOBOAHM OLCHKH, KOHTO Ja Ca PAIYMHH NPH KOHKPCTHHUTS obcrosTencTaa.

Omezosaprocm Ha ooumopa

Hamara 0TTOBOPHOCT ce CBE3KIA JO H3Pa3ABAHE Ha OJIMTOPCKO MHEHHE BhPXY TO3M (GUHAHCOB OTHET,
OCHOBABALIO C€ Ha H3BBPILCHHs OT Hac oaut. Hawmar ogwr Ge mpoBereH B ChOTBETCTBHE ¢
npodecHoRaTHHTEe W3MCKBaHMA Ha MexayHapoasute ogutopekd crangapri. Tesm cranpapri
HAJIAraT CHa3B4HC Ha CTHYHHTC H3HMCKBAHHA, KGKTO 4 OJHTDT [a GBHE TUIaHHPpaH H [IDOBEACH TaKa, HC
HHE Ja ce yﬁemm B paiyMHa CTENEH Ha CUTYPHOCT JOKOGMKO CI)PIH&HCOBHFIT OTHET HE ChibpiKa
CHILECTBEHN HETOUHOCTH, OTKIIOHEHHS W HEChOTBETCTRH.

OauTsT BKAOYBA H3MTBIHEHHETO HA MPOLEAYPH C LEJ IHNIYYaBRAHE Ha OJMTOPCKHM JI0Ka3aTeNicTBa
OTHOCHO CYMHTE M OTOBCCTABAHHATA, IpeicTaBeHy BbLB (uHaHCOBUs orTdyer. MabpaHute nipoueaypu
3aBHCAT OT MNpelieHKAaTa Ha OAMTOPA. BKTIOUMTEIHO OLEHKATA HA PUCKOBETE OT ChIIECTBEHH
HETOYHOCTH, OTKIOHEHMA Y HECHOTBETCTBHA BHB GHHAHCOBHA OTHET, HE3ABHCHMO JIaNH Te e JbKAT
Ha u3Mama WiH Ha rpewka. Ilpy M3BBbpUIBAHETO HA TE3M OUEHKH HA PHCKAZ OQMTOPBT B3gMa I0J
BHHMAHHE CHCTEMATA 33 BLTPEINCH KOHTPOJI, CBBbP3aHa C HIrOTBAHETO W JOCTOBEPHOTO NPECTARAHE
Ha (uHaHCOBHMA OTHeT OT cTpaHa Ha PoHIa, 3a 1a pa3paloTH OAMTOPCKH HPOLEAYPH, KOMTO ca
TTOJIXOARM NPH Te3H OOCTOSTENCTRA, HO HE C LIeA H3Pa3fiBaHe HAa MHEHHE OTHOCHO e(peKTHBHOCTTA
Ha CHCTEMaTa 3a BbTpelien kourpon Ha Qonga. OANTHET CBUIO TaKa BKIIIOYRA OLEHKA HA YMECTHOCTTA
Ha OPHIATAHHTE CHETOBOAHH NOJUTHKM M PASYMHOCTTA Ha NPUOIH3HTEHUTE CUYETOBOAHU OUEHKH,
HAIIPABEHH OT PHKOBOJCTBOTO, KAKTO M OLIEHKA HA LBUTOCTHOTO NPEACTABAHE HAa DHHAHCOBHA QTUET.

. . . . . Mamber of
Audit « Tax - Consulting - Financial Advisory Deioitte Touche Tohmatsu
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C'-EH'H}ME, HE HIBBPIIEHMAT OT HAC OJHT HPEAOCTaBA JOCTATHYHA M noaxoasiia 6aza 3a H3Pa3eHOTO
OT HaC OJHTOPCKO MHCHHE,

Muenue

Ifo Hame MHeHME DHMHAHCOBHAT OTYET NPEICTABA JOCTOBEPHO, BHB BCHUKM CHUIECTBEHH 4CHCKTH,
$unancoeoTo cherosiue Ha Gonna kbM 31 nexemapu 2006, KaKTO H HUHAHCOBHTE MY PE3YITATH OT
JNeHHOCTTa M MAPHHHMTE TOTOLM 32 TOAMHATA, NPHKIOYBALIA HA Ta3H [aTa, B CHOTBETCTBHE C
HAUMOHAMHOTO CHETOBOAHO 3aKOHOATEICTRO, KAKTO € onoBecteHo B Genewka 2.1 KbM npuaoweHus
PHMHAHCOB OTHET.

bes Ja M3passBaMe pe3epBH KbM HAIIETO OXHTOPCKO MHeHHe, ofpbliame BHHManue Ha T. 9 oT
MIOSCHUTENHHTE CeNeKH KBM TOJHIHHMA (HHAHCOB OTHET, KbAETO € ONOBeCTeHO, He KbM
31 nexemepu 2006 w 31 nexemspn 2005 DomabT He € noayuuit Hadopmauus or Hauuonanua
aredima o npuxoante (HAIT) 3a seuukn gemxamu chorsero 3a 2006 r. u 2005 r. cymu no
OCHIYPHTEHUTE JOTOBOPY Ha PErHCTpupanute ocurypens auua. [fopaau topa, axrusure na Monna
He BKIIOUBAT Abkuamute 3a 2006 r., no Henmpesenenu xeM 31 gexemppu 2006, cymu 1o
OCHTYPHTE/IHHTE JOFOBOPH Ha PErHCTPUPAHHTE OCHTYpeHd nuiia. JIoKonkoro He morat aa Ownjar
HAJEH/IHO OMNPEJIeNEHH, CBLP3aHITE C TE€3H CYMM TAKCH U KOMHUCHOHHH, ABBKUMH Ha DonAd, ChLIO
He ca NpH3HATH BBB (QHHANCOBHA OTYET KbM Ta3H [JaTa, a Te3H OT HEMOJy4eHH CYMH KbM
31 nexemspu 2003 ca npusnaty npe3 2006 r. NpH NOAYYABAHETO UM,

Hoxnad evpxy Opyeu npasnu u pezyiamopHi U3UCKGAHWA — 200utieH O0KIU0 HA PbKOSOOCHEOMO 3a
deunocmma na Ponda cvenacno wi. 33 om Jarona 3a cuemosodcmeomo

CBraacHO H3MCKBAHMATA HA 3aKkoHa 3a CHETOBOACTBOTO, Wi 38, anmuues 4, wmue nperyienaxme
npunoxensa ['oauien T0KAak Ha PhKOBOACTROTO. TOAHIUHUAT I0KIa HA PHKOBOJCTBOTO HE € YacT
oT ¢huHancosua oT4eT. HcTopudeckara dunancosa nndopmauus, npeactasena B FoaMIiHua 10KI1a1
3a AeiHocTra Ha PoHA, CHCTABEH OT PHKOBOJCTBOTO, CHOTBETCTBA B CHLUIECTBEHHTE CH ACAEKTH Ha
¢HHancoBaTa HH(OPMALNA, KOATO C€ ChABPKa B roauiuaus (unancos otdet Ha Ponga kbMm 31
nexemspu 2006, usrorseH Ha ©Oasza HALMOHANHOTO CYETOBOAHO 3aKOHOAATENCTBO, KakTo €
onoeecteno B Genexka 2.1 KuM npunokedus puHaHcoB oTgeT. OTIOBOPHOCTTA 33 W3TOTBAHETO HA
UoauinHus foxnak 3a AefiHoctra Ha Ponza ot § mapr 2007, ce HOCH OT PBKOBOACTBOTO Ha PoHA.

Delortte Audit

Henodtr Omar Q0]
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YD “ACK ~ FOAMHA”
FOAMILHZH GMHAHCOB OTHIT 3A 2006 1.

Oruer 32 HAAMYHATE HETHH AKTHBH HA PA3IIOAOXKEHIE HA OCUTVPEHUTE AMIIA
xbM 31 aexemspu 2006

beaexra 2006 2005
000 as ‘000 an

AKTHIBU
Haps 4 mapuaun CKBHBIACHTH 3 11335 6 395
OEHAHCOBI AKTHBY, ABPDKEHI 33 THPIYBAHE 4 40 696 24 284
Kparkocpouri B3eMasun 5 80 13
Obmeo axrusu 52 106 30694
Kparsocpouni 3aA4b uKeHus 6 69 50
HAAMYHM HETHHM AKTHBH 52 837 30 644

PHEAHCOBIAT OTHET ¢ CAGOPCH OT YIIDUBHTCAHME CHRET Ha HQ}?“‘ ACK-Poara™ AA m1a 05.03.2007
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YII® “ACK - POAVHA”
POAMTIEH GHITAHCOR OTUET 3A 2006 1.

Oruer 3a IPOMEHKTE B HAAMUHHTE HETHH aKTHBH Ha Pa3lIOAOIKEHHE Ha
OCHIVPEHUTE AHLR 34 FOAHHATA, NpuKarousama na 31 aexemspu 2006 r.

Beaswmica 2006 2005
060 an ‘GO0 am
YBEAHUEHNA
Heren AOXOA OT VIPABACHHE Ha PHHAHCOBY AKTHEH
Plpuxoan o1 Anxen 2163 12584
FevHs BPHXOAH OF GUCHKA Ha DHHAHCOBH AKTHBN 974 349
Herni (pasxoan} 07 CACAKH ¢ OIHANCORH aKTHEN (50 -
UIpuxoan o7 ChyY9ACTHA H AMBHACHTH 418 -
3 305 1633
Ocurypatesnu BHOCKH
BHOCKI 30 OCHIVPCHH AJIA IO CRARIMEHI AOTORODH 17 863 11 996
{locrpiman CPeaCTBE 34 OCHIVPEHH AMIE,
IIPEXBBPACHH OT ADVIH HEHCHOHHH hoHAOBe 2535 2018 _
S i A 20 398 14 014
OBLIIO YBEAMUEHHA 23903 15 647
HAMAAEHHMA
Flamaarenn CpeacTsa Ha OCHIVPEHH AMI 14 7
TlpeBeacHn cymit HAa APYTH neHcHoHHN (JOHAOBE 1119 798
HAMHCACHI TAKCH H YADBRKH 33 IEHCHGHHOOCHTYRIFCABOTO
ADVIRCCTBO 7 1377 977
Apyri HamMaseHHs - 2
OO0 HAMAAEHHMA 2510 1784
HETHO ¥YBEAHUEHHWE HA HETHHTE
AKTHUBH 3ATOAMHATA 21393 13 863
HAAMYHIM HETHH AKTHBH B
HAUAAOTO HATOCAUVHATA 30 644 16 781
HAAWUHI HETHHM AKTHBH B KPAA HA
IFrOAHHATA 52 037 30 644

DUHAHCORHAT OTHET ¢ 0A0Dpen or Yipasureanus cviet g [IOK “AL SR-PosrrmE™t AN ua 05.03.2007
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Vild “ACK - POAHHA”
FOAMEEH GHEAHCOB OTHET 3A 2006 ¢

Oruer 32 HAPUYHUTE TIOTOLH 32 FOAMHATA,
npukarousaia Ha 31 aexemapu 2006

Beaewrn 2606 2005
‘000 as 000 an
Hapuasgs norous oT oneparusia acHHoCT
[eTsn rapruns IoToRH 0T OCHIVREHI ABLA 17 849 11989
CpeAcTsa Ha OCHITPEHH ANIA FAPEXBELPACHH OT ADYIH | 416 90
HCHCHOHHN HOHAOBCE -
Hersn NMAAMAHMA Kb DEHCEOHEOOCHITPHTEAHOTO APYKECTRC {1339 (966;
[ToavueHn AHSBY B AHBRAEHTH 1 695 {534}
Fletns noxyimsi i3 Guifacosl aKTsm (14674 {7 4986}
Hetno ypeasqeHUe Ha UapH B HAPHYHYE CKSBHBRACHTH 34
FOAMHATA 4 947 4 213
Tlaps # Hapuuun eKBHEAACHTH B HATAAOTO Ha FOAMHATA 6 203 1990
Tlapy 1 napuaHA CKBABAACHTH B KPAA HA IOAMHATA 3 11 150 6203

GruancospaT OrYeT ¢ DAODPEH OT YHPABHTEAIMA ChBET Ha I'TOK “ACK-Poanna” AN ma 05.03.20607
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¥d “ACK - POAMHA”Y
FOAMIIIT @HBAHCOR OTHET 3A 2006 ¢

beaeswxn xeM hunagcosus oTaer

1. Obmu cBCACHNA ¥ ONRCARYE Ha AclnocTTa Ha Ponaa

FNORK “ACK - Poasaa” AN (KoMITaHIET2) HOATYABE ASTEHI 32 ACHBOCT 110 ADIBAHETEANRG HCHCHGHHO OCHIVPHB
¢ Pemenne Ne 1 oot 21092000 vy CeBera 00 ACITRAHHICAHO IEHCHOHHD OCHIVPABAHE H paspeIncHne 33
vopasacrise Ba VD ALK - Posuma” Ne 343 — VI oy 25082003 1. #a Komucusra 3a drmancon massop. Ha
06.10.2000 r. Vopaporeanusr cnper ma Kosmmamora apress Pemesme 3a YUPeARRANE Ha YIHRCPCRACH CHECTORHO

ROGECPATHRCH HEHCHORAO ocrypireset ona “Poamma’” (VCKITOR,

72001 C permenne ua CUC or 20122003 «

,\\\(: K -

VERTTO® ¢ perncypupan mz 20022001 v no pupmens acae 177

namvenoanneto na VCRITO®D e npoxeneno ua Viusepeasen riescuonen doua “ACK — Poamma” (V10

Poanna”, YD wan Ponaa).

s

Kem 31 acwemepn 2006 v 5 VITD “ACK - Poauna” vacHyBar 197 259 OCHIVPEHI AHLGE € AKTHBHE OCHIVDITEAHn
i?ﬂp"{'ﬁ,.’\ﬂn

Hacrosmnoro omcanie #a Posaa OCHIVPABA caMo Haif-odma uadropyartes. OcurypennTe AHNA CazaBa Az cp
SATOIHANT C ITPABIAMIIKA 30 OPTAHMBAIIATA B Aciinocrta ma Ponaa, Koliro ocurypasa no-aeraiiai srchopmat

Ucropnara aeftrocy ma Pouaa ce wssppursa cpraacko Koaekea 32 cormmanc ocurvpasane 8 Bnarapus (KCO)
PETAIMENTHPA ABPHABHOTO H ACIPAHNTCAHOTO TEHCHOHHO GOHIVPABANE B CTPAHATA,

B vinsepeasest wencHoneH hons Sa b ARHTEAHO (& OCHIYPRBAT 30 AOTFHLAHIITEAHA EHCHI BCHIKIE AFLLA, POACHHE A0
FL121959 1, aka ca oCHIVPEHIT G PEAR HA SACT OLPBA Ha KOACKCA 38 COMEAANG GCIYPABAHE. DCHTYDHTEAHOTO
UPABOOTHOGIICHIC RHIHHEEL OT ALTATA Ha CRAIOYBANE Ha OCHIVPITeAHUS ACTOBOD HAM OT AJTATA HR CAVRCGHOTO
pasiipeaeasciue 5o Ponas.

AOIFBAHITEAHOTO  33ABAMITCAHG  HEHCHOHHO OCHIVPABAHC BB WOHAL © AHANBHAVAAHO, Ocurypssanero  ce
OUDHIECTBABL ¢ MCCCUHIL TAPHUHN OCHIVPHTEARI BHOCKH, WHITO PASMER €8 OUPEACAR CBC DaKOIE 33 0okt Jia
ADPHABHO  0OIHECTREHO OCHIVPHBAHE. BHOCKUTE 31 AOITBAHIITCANO BAABAKITEAHO HCHCHOHHO OCHIYPABIHE 1
CPCACTBATA, HPEXRDPACHH OT APYT (hOMA, C& BAIUCHAT H HATPYITRAT 110 MEAHBUAYAAHAE TAPTHAS H3 BOAKO QCHIVDEHO
AMUC FBM ARTATA HA NOCTROBIACTO M o cmetkatz Hz Powan or HATL 3a ocsnecrramane wa sefinocrtra o
ADITBATTHTEANO  SANBAKHTCARO  OeHCHGENC  ocurvprsaue Komsammsra cpdups vakey VAPBEKE o7 Donad,
oupeaeaenn s Hpasuanura 3z sefinocira ia Qonaa.

Crr 07 soo 2004 1. amanprayaamnTe TAPTIAI CC BOART B ACBL 1 B ARAOBC.BCERI AfA IPCACTABANB IPOTIODIIIONAALY
HACT OT HeTHATE akTEN Ha Domaz CrolHOCTT2 HA AN ASA €6 HIUHCAABR BCEKH PABOTEH ACH H © BAAMAHA CaMO 33
roam ack. Til ce HSHHCAABA KaTO CTOHHOCTTA Ha HeTHITe axTiEn ma DomHAL Ky KPAS HA HPCAROAHHA PABOTCH AcH Ce
pazacAs 24 000 OO AtaoBe Ha DOMAA KbM CHILHA ACTL

Crofinocyra ma HOTHHTC ARTHBE 3 fDOH,\"l C&ONpeacaf Kato 07 CTORHOCTTA 12 AKTHEHTE HPHCHAAHAT
FJAABARCHMATE KbM E{CHCH(’)I{IIO()CII1}'[)H’I‘Q,XH{)‘]‘(Z) APVACCTBO 338 3AMAAAHE HA TAKCH H VAPBARRE CbTARCHG Roaerea i
APYTH 3aXDAKREHITA 1 PONAL, PASAIHHI OT SAABAKCHIATA REM QCHIFDCHHTE AMUA B NCHCHOHCPHTE. YADRRRHTE KA
HPOIEHT O BOEKE OCHIYPHTEARA BHOCKA C¢ HIFBPIUBAT HPCAH OTHHTAHETO HM B AHADBE.

i{:-i'i‘[‘)‘f\,‘liiil!ﬂ’[‘(.‘ CPEACTEE B Hii;kiiB]'l__L}?}L\HQKTEI Hil{)'l'i-i;&ﬁ Ha (}CI-ﬂ}’pﬁl[i-{"l‘(.‘ AHIIR HE ITOAACKRAT #13 Z%’AIIO}') AR HPEHY ANTC A G
HEIThAMCHEC, {“)C.HI'A\-'}')CHU'I*{_‘ AHIIA M (I)()H,.‘{b'l' HE ()’I‘I'()B‘APH'? 34 SANDAKCHIIATI 12 }‘{{)?\-ii]ﬂ{-ll--ifi"fﬂ, ROHTO 10 ¢ YHDCAHAG B

1o yipasagei. POHART He OITORAPA C AKTHRHTE CH 34 FAPYGH, HACTRITHAL B PEBVATAT Ha ACHCTRHA o7 0T CFpaa i
KoMiansara, sakro o 3aTVOR OT AEHHOCTTA T,

(.)cm}'pm;zﬂ'c AN #B8 QOHA2 HMAT HPARO

*  \OIFBANITEAHA AMYHA (TOWHINCHR HOHCHA 34 CTAPOUT CACA IIPHAODHBAHE NPRBO HA HEHCHA 33 OCHTYPITCACH
CTAGK B FBIPACT 110 TaCT Irbpea ot KOO,

®  AOITBAHHTOANZ AHYHA NOWMHANCHA [IEHCHA 42 CTAPDUT NET FOAHHE HPEAH HARLDIIRAHE Ha BRIPACTTE
IPHAGGHEAHS ITPaBO HA MEHCHA 34 OUHPYPHTCACH CTHR 8 FLIPACT Chraacno wa. 68, an1-3 oy KCO w1
FOAOBHE, HC HATPYUAHHTS CPEACIBZ 10 MBAHBHATAANATA IHDTILAL HE OCHIVPCHOTG AMIKE HOZBOANENT
OFHYCRARE H4 HEHGH B PASMED HE HO-MIABK OT MIHHMAAHITE HEACTHT 38 OCHIVDHTEASH CTK 1 BRIPACT 110
408, ani-3 o1 KOO,




YIIp “ACK -~ POAMHA”
FOAMTIEN SHEANCOB OT4E

34 2006 ¢

» .i':‘:,\{-{{)}(pzi’l’ii() HEMALAIEAHE AD 5 PO FHATRYITRAEHATE 0 MHAMBIAYAAHATA ITapTiad OVMA, 1D fTOWmHINCHO
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199 ua cro;

- }.ZL;‘\}IORPH"FHO HAK PQSCP(}‘-}&H(} H3ITARIIIAHC HA I]}i'i‘i)'}‘}ia}ii-!'YC CE')C.,\(Z"!'}%;& TR MHAMBH, ¥ A GCURPYDIHTC MG

HAPTHAL W HACACAHIIIITG T4 TOMHEAA OCUTYPCH AR TEHCHONCD B DOHA NPR VEACRMATA o pean 1 KOO,

OCHIyPeHITS AHIA HMAT DPaBO AG HPOMERNT ¥acTHero o 5op DoHad # AL GPEXFLPANT HATPYIIAHITE CPeACTRA 110
AEAMBIAYAAMATE CFF TAPTHAZ B APYF NCHCHOHCH (HOHA, YIPARARBAH OT APYTO HCHCHOHHGOUHIVPHTOAHO APVECCTEO,
AKO CA HFTCKAR ABC TOAIHH OF ATATA HA CKAWGYBARE M ITAPRUA MM OCHEVDHTCACH AGTOBOP BAM OT ARTATR i
CAVKCDHOTO HM PASHPEACACHHE,

Curascuo Koagkca ©a ONPEACACHH MHBECTHUHOHHN OIPAHNYMCHMA OTHOCHO BHAZ W CTPVKTYPATA HA AKTHBHTC Ha
vopasagsaznte borsape. 33 OCDIIECTBABAME Ha ASHHOCTTA CH I B ChOTBETCTRHE © B3uCKRammara Ha KOO,
Komrmauuara, vupasasparna Ponaa, (KAIONBL AOFOBOP 33 FOMECYHTCACKHE VCAYIM ¢ Oaka — FONEHHIeA, KOATO
CBXPAHARE BCHYKH akTHEM Ha Q0HAz. KOMIAHHATA € CKAIGMEAL AOTOBOPH € HHBECTHIHOHHN FOCDEAHMIUL 34
HEEBPIUBAIC HA CACAKH € LCHHM KHIDKA, CRDPIRHIM C VIIPaBACHEe Ha akTusrTe Ha Pouaa,

OCHrypeHsme ARLR IMIT IPABO A2 HPOMEHAT VHACTRETO < 5ok Pouad 1 A3 NPEXFBPAST HATPYITAHITS CPEACTRA 110
HHAHBHAVAAHA HAPTHAL B APYF HEHCHOHEH (DOHA, YHPABANEIR OT APYTO HEHCHOMHOOCHTIYDITEAHQ APYHECTRO.

BpsMOMRHOCTHTE 33 HHBECTHPAHC H3 AKTHBETC HA BOHAORETC 33 AOIBAHWTEAHO AODPOBOAHO HEHCHOGHHO
OCHIVPHBAHE Ca HopMaTHeRo peraamentupann 8 KCO, IMOK JACK - Poanuna™ AA, yipasassania DonHaa ¢ CRAXO9HAR
AQTDBOP € OAMKA ~— JOTICUNTEA, B KOFTO C¢ CBXPANABAT BCHURH akTiBl 2 Poraa. 34 OCBLIECTSARAHE H2 CABAKI C
HEHMHH KHE#A C HeA HHBCCTHPAHC HA akTusHTe Ha PoHaa, KoMHaHSTe ¢ CEAGYMARL AOFOBOPH € OCHIVPHTCAHH

LOCTHEARHITH.

2, ChHEeCTREHH CHETOBOAHM ITOANTHKE
2.1 Basa sa asrorsane

Tosm pumanCOR OTIET € HITOTACH B CHOTBEICIBAL C HAMHOHAANOTO CHETOBOAHO 3KOHOANTCACTED, IPHAGKIMD B
Brarapus. Ceraacno 3akona sa cderopoactsoro (30w}, 8 cuaa or | amvape 2003, ma vepuropusra ma PemyGanka
Boarapms aelicteat Memavaapoans cramaapti sa mmancoso oraarame (MC®O), usaamme 2005, npuera ov
Rompcwara sa Enponeficinn cvios, Chunrre ca npeseacsn opHIBasR0 M GbARpCRT B3HK, DPHETH Ca o7
Muacrepeknsa cppet Ha Penybanka Boarapus ¢ [ocranopacuse 708.2006 11 ca obuapoapain » Awpmapes
sectHnk (AD — Op.66/2006). Texymwrre MCPO (usaanne 2000), somwro IPHACKHEME 32 OTYETH 334 FOANHATA,

upnrAtoaBata aekempprr 2006, me ca mpemesery Ha BLArapCEIT ¢3HK M Be Ca gpnetH of MUHHCTEPOKHE CBBET HA
Perrydanra Brarapua 3a saxomosa pamsa npes 2000 rosma. [opaan Tosa, PLrOBOACTEOTO € HIFOTRHAG HACTORILIA
cpumazcon orwer » ovorsercrane ¢ MCPO, msaanme wpm 1 snvapn 2005,

CHeTOBOANATA MOAMTHER He CC PAZARHABR CHINCCTBCHO OT HPHAATAHATA CHCTOBOAMA IOANTHRA {13 205 £, KaTo
HOBHTC AN TPOMEHEHH CHCTOBOAHA CTAHAADTH 11pe3 2006 "He ce OTHACAT ChINECTREHD AO ASITHOCTTS Ha KOMITIHET:

H VIIPaBAABANKETC OT HCH (i)OI‘IA()BC-

Kom 31 ae

supir 2006 mva vosn nan nposereny MCC/ MCDO i pasacireran (KPMCOO), wouro ca o3

SFLH, B
BCE OLEC T3¢ G BASSAM B CHAX H 1IE ObAAT HPHALIAHE B Feaernn NepHGAH, Topaay H30panata Hasy 3a waroTeEHe Hi

i

(i)i!II;ilIC{}BI‘lH orraer IIO"[‘CJPC HAH ifﬂpil.;kl-'i (Zi')ﬁ}\"]"ﬁ. HMC BAFIIAT B CHAA 33 [IEPHOAM, SAITONBAIIM HA FTO-WHCHD AaTd. O vax

3

PEROBOACTBOTO CUTa, e ociopio MUGO 7 “Duaracopimr urcTpyventn — onosecTdpanc”, 5 cuan o1 1 auvapn

HAME JIPAKO OTHOIIEHHE KM ASHHOGCTTA i KOMITANHATE AR vipabamsanmte  med Pomaope, mato edsenra oy
HPHAAMARCTO My 1IE ObA¢ TIPCHMYIICCTRCHO HPOMCHH B GHOBCCTEBAHETO M NPCACTABAHETO Ha HEPOPMAIIATY FLE
chimancosna oraer. B HACTORILMA DHHAHCOR OTUCT PPEROBOACTEOTO ¢ H3HpaA0 Aa He apuaara MOBO 7 no-pano.

DUHAHCORMAT OTYET e IPEACTABCH B XHARAN 6’1:.-\1‘:%]7(11-211 ACHE H C HITOTECH HA TIDHHII H2 BRMHCAHBAHCTO HPR
CHA3BAHC Ha DPHHIGEHTG 33 ACTICTBALIGTO DPCATIDIAETHC M H3 HDHEIHMTL ) HCTODHYCCKATA HOHA, C H3KAODYOHIG HA
(t)li?i’:iilC(JB]-i'i‘C ARTHBH 34 THhPIVBAHC, KGHTO CC OTUHTAT 10 CHIPaBeAsHBa CTOHHOCT,
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YIId “ACK - POAMHA”
FOAMHIEH @THAHCOR OTYE]

1A 20K 1

GUUAHCORITE AKTHRH (€ OPEIHARXT ITRPBOHAYIARO HO (TIPAaBCAANBaTR CTO 171 1007, KOHTO B OIIOBCYCETO AHAR ¢
CTORHOCTTZ HA ITAATEHOTO BEIMEIAABAHE H CBOTBOTHHTE PAR3zsxoAN 110 CAGARATA.

AOXOAHGCT OF BHCOKOAMKRHANN FHBCCTRIGN, BOWHKN (IHAHCORN akTHBH BFbe Domas e RAaCHQUIOIpET Ra1o
GHHAHCORN AKTHBH, ABPRAHI 32 TRpYVBANE.

QHHAHCOBH AKTHBH, ADPARALEN 334 THPIVBAHE 1 TAKHBA AKTHEH, KOWTO €3 HPHAOGHTH C Hea HOAVMIRAHE HA nevaada
BCACACTBIC KPATROCPOUHHTE KOACDAHHA B NEHATA HAH ANABPCHIA Mapwk. AgpHEaTHRINTS DREAICOBH akTHBY, OCBEH
AKO HE €3 CHCHHAAHO ONPCACACHH ¥ cheRTHBHN SCUKHPAITE HHCTPYMEHTH, (2 KARCHDHIMPAT KaTo ABIKQI 53
rhpryeade. DoIaECORITe AKTHEY, ABPIKANH 33 TRPIYBAde, IBPROHANAAHO 8 UPHIHIRAT o cebecToflIoct, Kore ¢

CITPARCAAIBATA CTONHOCT Ha ASTEHOTC HACPEHHO WhiMesasiare, {AeA IPBOHAMIANGTO HPpUsHasaHe hHHANCORNTE
HHCTPYMEHTH OT Fa3H KATCIOPHA €€ CIUCHHABAT 110 CHPABCAAMER CTOHHOCT, ¢ HIKAIOYEHHE HA TC3H, 33 KOMTO MHAMA
KOTHPOBKH HA THSAPAATA I[CHA BA AKTHBEH HA3RD, YHATO CHPABCAAMBA CTOMHOCT HE MOKC Al ObAD HAsCHAHD
offpeacacHa. FOCAEAHITE €8 OUCHABLT HO AMOPTHSHPRHE CTORHOCT U0 MCTOAA HA ¢DEKTHBAEA AMXECH [DOLEHT oM
110 CeOECTORIOCT, B CAVHall Yo HuEMaT (DUKCHPAE TIAACHK.

Kam 31 aexemspin 2006 1 2005 somgry susecsmiuns oz saacudniipann Ka1o (DIngancoss arTiem, ABPRAHI 3
THPITBAHE,

Qossriceane

{ITHACKRHCTO Ha (i)[‘l}izillC()B AKTHE CC H3BBEIIBA, KOYaTo (I}L.?EL.&'BI' 3‘2}[}’6]& ROHTDOA FBDRXY AOTOBODHITTC Hpana, 5O
CThCTABAHBAT <bi2}m§{c0mm ARTHSB — T.L KOUaTO a4 H3ITCKAR HpagaTa 33 HOAVHMABAHC Hi HAPHYHM ITOTOLIE HAM ¢
NPEXBBLPACHA IHAMMMATA TalT OT DHCKOBETC H HITOAHTE OT COOCTBEHOCTTA.

2.6. Taxcu n yAPEXKKH B noasa ua KoMuannara

32 OUBIECTBIBANE Ha AGHTHOCITA fI0 AOITBAHMTEANO NCHCHOMBO OCHIVPABARe 1 32 viparacsne wa Y10, Kovnannra
CHONPA CABARUTE TACKH T VAPRHIE OT OCHITPEHIITE AMIE, onpeacaeiin b | Ipasmaanxa ma Pomaa:

® 5% yADBKEA OT BOHKA OCUIVPHTCAHE BHOCKA]

- Flnnsecrnimonma rakea s pasaep Ha 1% oT rosuHo BLDYY CTOHHOCTTZ BA HETHMTE ZETHUBH B 3aBHCHEMOCT
OF HEPHOAR, 11pea KOITO Te ¢ OHAR VITPABAABATEH;

. AoIrsANHTEANA TAKCA B pazMep Ha 200 Ab. HPH BCARO  IDEXEBPASHE HA HBATPVIIAMHITEC CPCACTER 110
HEAMBHAYAAHATA IHAPTHAD B APYVD HCHCHOHCH <i.)01{,.~,\, YIPABAABRH  OT ADYIO  HCHCHOHHOOCHIVPHTEAHO
APYHECTBO HAH KbM C'mipyl‘,f'c:'hug}-'r'n, POAHIHA 110 TIPABE AIHITE AQ BTOPA CTCHCH;

:\p}?'f'ﬁ(fi:'l"f.?()"fC) He Cb Gi'ip?z TAKCH pH NPCXEBPAARC Ha peadiba o7 ,=\p‘:g’1' CHCHOMOH (i’_}(}l 1A, VOpapAdBan oOT APYTO
NEHCHOHHOOLH VpR TEAHO APYVAHCCTRO,

DopabtT He HIMHCARBA APVTH TAKCH H VAPB#KN, OCBCH onpeaeaenre v TpaBuanmka sa oprasuzaimTa o
ASHHOCTTA MY,

3. ilapu » napHYHH CKBUBRACHTY
2006 20053
300 an 00 an
[aprusm epeactsa & Hankn 150 47
AerrossrH 8 HaHKH 14 000 6156
Paesanis 39 HAUNCACHI AINEH 1O ACHOS TN 180 1492
11 330 6 395

Donarr PaMa DAOKEPAHE [APTHYHH CPEACTER M ADVIH OTPAHHYCHA 32 noassanero m Ky 31 aexesnpn 2040
BCHYRH ACHIOBITH €A ACBOBI € TOBGPCH OCTATHUEH CPOK A0 Tpo roamam. Mo orpamseienne aa srersne ma
CPEACTEATA 110 DRHKOBI ACITOBITH 110 BCAKG BPCME 1IPCAM KPRIHHA HM AOTOROPEH CPOK, KATO TOBR Hif AGBEAD AG 10
HHCKR ADXOAHOCT.




¥IiP “ACK - POAMHA”
POMILITEH PRHATICOR OTYET 3A 2006 ¢

4. DEmadCcOoBH AKTHEH, ABPIKAHN 34 THPIVRAHE

2006 2005

000 an ‘006 an

PIeHHI KAMAD NIAAACHIC HAM FADATITHPARH OT ABDAABITA 14 498 15496
ARITHH M {IpaRa 33 IPHEACOHRINE HA 2KITHH 15 280 978
Flnerewsms obanraumn 4910 4 052
Keproparusan obaurauns 11508 3335
HYERACCTPAHHH IEHHN KM - 423
40 696 24 284

4.5 Llenmsy cumsca, N3AAACHH HAM FAPANTHPAHY OF AhpiRaBaTa

Uesparme KHiska, HIAAACHI HAS PAPAHTHPAHE OF ABpEabaTa peactasassar 27.82% o axrusmre na Qopaa ke

31 aekesbpi 2006 1. 1 HMAT CACAHATA CIPYITYPA [0 OCTATHNCH MATYPHTET i Bila, Baayra:

ChY

2006 2005

000 ap 000 as

- ACHOMMEHDAHH 8 OBATAPCKH ACEA C GCTATHMCH CPOK AD 13AeKa A0 | roaliHa 49 .
- ACHOMBHHEPRHU B OBAIAPCKH ACBA C OCTATHYCH CPOK AD HaAeKE HAA | rosnHa 11 368 151t
* ACHOMHHEDARH B €BPO € OCTATHYCH CPOK A0 HAACKA A0 | roamrma - -
- ABHOMIHUDWLI B eHPO C OCTATEYCH CPOK A0 faaena Haa 1 roAHIHA 3081 3985
14 498 15 49¢

4.2.  Axouu, npasa # AsAOBE

Koam 31 Aaekemspn 2006 1. Pomarr mHe UPHTEHARE HPARA 32 HPHACGHBAME HA aKHHE. AKUAHTC i

npeacTaragrar 19.73 % ot akraswre wa VIS ACK ~ Poauna’ AA #oHMaT caeAnaTA BaAyTHA CTPYRTYPR:

AAAOBE TS

2006 2005
000 s ‘000 A
- AKHIH, ACHOMUHHDAHN B ObALAPCKH AcBa 7 338
- AKLUSH, ASHOMIGIRPAHI B €BPO 868 -
- AHAGBS, ACHOMHHHPANH B OBATRPCKH A 1868 -
- ARADBE, ACHOMMHEPAIN B CBPO 206 -
10 280 978

4.3.  MHuooreunu obavrammu

Kon 31 ackeampn 2006 1 muorednnre 6HARMiG M npeacrasaasar 942% o akmisnre ma DOHAL M AT Cacania

C'TT}}"H’R'}T?}?} FIO OCTATDhYUCH MATYPHTET 1 IO BILA B

2006 2605
o ‘000 an VOO an
T ACHOMHHADAEE B O5AFADOKIE ACRA € OCIATEHEH CPOK AG HAACHKS A0 | roanHa 349
T ACHOMIHIPARH B UbAMAPCKH ACBA ¢ OCTATEYUCH CPOK A0 HAACKA 838 1 roamia 1372 i
T ACHOMITHHPAHI B 8BPO C OCTRTRYCH CPOK A0 HaAeH) A0 | roamna 504 -
-~ ACHOMMITHPAHE B CBPO C OCTATHHEH CPUK A HRASKA Has | roausa 2 685
4 910




YIld “ACK - POAHHA»
FOAMBIET M HAMCOB OTHIEET 3A 2006

4.4.  Kopooparmean ofanrannu

Keam 31 acxenppn 2006 1 ROPIOPAaTHEBHHTE OOAHTALNE apeacrabageat 21.12% o1 axrueirre ma Domaz M omsar
CACAHATA CTPYKTIYPR O OCTATBYEH MATYPHTET ¥ 110 BIA BAATTA

2006 2005

‘000 ap ‘000 an

© ACHOMITHIPANH B OBATAPCRI ACBA ¢ OCTATBYEH CPOK AD NAACKA AG 1 MoANia 761 287
- ACHOMHITHDAHK B DBATAPCKH ACKA ¢ OCTATEYCH CPOK AD TIAACHKA H2A 1 roama 2199 1311
"~ ACHOMMHHPAHH B €BPO ¢ OCTATEYEH CPOK AO ITaAcHka A0 1 roaum 766 421
- ACHOMIEHUDAHH B CBPO C OCTATRYEH CPOK AC [Iaiewa Haa 1 rosuna 7282 1316
11008 3 335

5 Kparxocpouus B3eMAHHSA

2006 2005
‘D00 an 000 an
Baesanun , coppaanu ¢ npusobusane i hitHaHCORN AKTHEH 79 15
Baseamsanun o1 I'TOK |, ACK — Poamua” AA 1
80 13
6.  Kparkocpouss saxbamenns
Kparkocpousirme sasb ey BRARSRIT 3a8 b AKEH I 32 TAKCH Kby Kosrmannsr i APYIH KPATKOCPOYHE 3245 GKCH AN,
CHBP3AKIT € FHPHAOOHBAHE 1A (DHHANCOBH AKIHBIL.
e 2006 2005
E ‘GO0 am 000 ar
Jaarawenns kam [TOK ,ACK ~ Posuma” AA
- 34 TAKCH OT OCHIYPHTCARH BHGCKH 26 12
- 38 ITHBCCTHIIHONHA TAKCA 43 25
69 37
APYTH KPATROCPOYHT 33ABAKEHHA, CRBPIAHM C OpHACDHBANE HA .
(PHHANCORM aKTHEY e
69 54
7. Haupcaenm TaKCH H VAPLOKKH B TOA34 Ha HCHCHOHHOOCHTVPHTEAHATA KOMIFAHHA
2006 2005
_ VOO ap G060 ap
Tacku u yapbokkn
Tarca o7 OCHIYPHTEAHRE BHOCKH 892 67
Hupecranmonna mrca 401 233
ADPYTH Taken 84 87
1377 977

9




YD “ACK -~ POAHHA”
POAMEHI @HHAHCOR OTYET 3,

&, Pezepru

8.1,  Peseps 3a rapagrapate 9a MEHHMAAHA AOXOAHOCT

B cworsercrsme © WERHCKRBAHIIATE HA K{X.), KoMIamism ¢ BANDAKEHA Ad TIOCTHTE MEHHMIAHLZ AOXOAHOCT | ip
VIPARACHICTD HA ARTHBHTE HA q}(}f[,.‘;&, Mumisaanaa AGKOAFIOCT C¢ OHPEACA] OT ChOTBOTHHEA POYVAITHRCH OLIEH Hi
Gasata Ha BOCTHIHAFATA AOXOAHROCT OT }_FIIp}]BA{:PiYIt‘,’i‘(’) Ha AKTHBIHTC 2 BCMYRH (i}(}}{)\(}}it OF CBLOTBOTHIA BHA 33

apeaxostng 2 MoCeHeH HEPHOA, ChFARCHG Hapeasba Ne 12 or 10.12.2003 v, wa KPH.

Koraro mocruruatara ACOXOAHOCT &Y Vi IMBEPCRAHMA IICHCHOHCH (%)(}}I;\ <€ C HAA 4 ga Ccro no-s BOORR 07 CDUAHRTR
FIOCTHIHAETA AOXOAHOKCT 33 CBOTBETHMA BHA HEHCHOHEH (1)0 Ha HAH IIPDEBHITasa < 3 VPOUICHTHE HVHKTR CPEARATA -
KOLTO OF ABCTC HHCAA € IFTO-TUAAMO, CPEACTBATE OT AOXOAHOCTTD HAsA TOZHW | IPOGLICHT C& 3aASAHT 33 PestpE 0T

THOTBETHMH (.i}()HA. (I:'l'()i?ll'l(}C'ﬂ‘a Fid PCsCpBa HC MOKE AR HRABHIHARL 1 Ha Cro OF AKTHRHTE Ha (1)01’1..‘.&11.

ARO HOCTHEBATATA AOXOAHOCT 82 YHMBEPCAAHIA BEHCHOHCH hOHA € HOA MUMMMIAHATA ACKXOAROCT, PasAMKATA CC
LORpHBA OT pesepra wus Posnsa. Korato cpeactsara o1 pesepra vps Donaa se ca aocrarsumy, Komnamnssa rrowpuaa
HEAODCTHIA CBC CPEACTRATR OT pesepsn, opuupan & Komvnamrs, ONPeACACIHIT PASMED BA MIHUMAANES
AoxOAHOCT ®BM 31 sckeaspa 2006 r. ot KWH sa mocacanmg 24-vecesen nepnoa za YTI@ e 4.85 %,

HNocturnarara sox0AHOCT OT yrpapaciiero Ha axvsure Ha Ponaa kem 31 aexeaspyr 2000 £ e pas smssmMasnis

passep.

8.2, Flencronel peseps

Ceurypennte antig & YHusepeassug boia HMAT 0DABO #3 ITKHIHEHZ TIEHCHA, KOATO ce ONPEACAH HA Dasa ma
ARTIGEPCR pasger. Kbat 31 aewesppin 2006 1.8 VD mava oTiyeraTn nOKUSHE I 1nemcs,

B enorpercrsie ¢ aspckparnara ma KOO KOMIAHMTTA CACABR A4 SHACAE PCIEPBA 32 HOKPHBAHC HA TTAALLIAHAATA KbM
AHIEL, HA KOHTO €A OTHYCHATH MOKHSHEHN TCHCIH, IPEARBEA FI0 ABATO OT NPEABAPITCAHHTE AKTIOCPCER PasteTin
Tlopaan tons sacTonmmay PEHAHCOB OTIET HE CABARA AZ BRAIOYBA M HE BKAWOURA TAKHEA peseprI.

9. Apyru onosecrasanus

Ko 31 aekemspur 2006 1. 1 31 ackemsprr 2005 1. Ponamt me ¢ moavuma o7 Fausomaaama aresiges 1o FPIXGANTE
HHPOPMALIA 334 BCHURI ABAKITMI ChOTBETHO 33 2006 1. 1 2005 1. cyamir o ocmypareamsre A FAN A GUHEYPeHirTe
anita 5 V1D, Tlopaau ToRA, PLEOBOACTROTO Ha KOMIAHINTI € WEIIPHEAO HOAMTHKA HA OTUHTARE HA CPCACTRAT:

P10y
HHAMBMAVAARNTC [APTHAHN FHd O30 HA ACHCTBHTCANO HOAVHEHHTE IIANRHHA ACKGAKOTO He MOTAT Ag S6aar
BAACHAHO OOPCACACHH, CEBPSRIENTE C FE3H CYMH TAKCH H ROMUCHONHA ADAKEMH HA KOMIAHRR, ChOo HE Ca
HPMEHATH BBE (DHEAECOBMA oTdeT Kba 31 aexemppu 2006 r. Henoayucsure gom 31 agkeMppl 2005 1 cvaur, wo
soAysenn tpes 2000 v, ca nprspara opes 2006 1.

16, Ounosecraname ua CHBP3AHE AHHA

CR” AN waro moiin

sanra ACK? BAA, santo # scirusn

Ja VITD “ACK ~ Poamsa”™ AA esppzann anna ca [TOK “ACK - Poamua” AA, | Banka
ocHonen astmonep, OTIT Bags k210 eAHOANYEH CODCTRCHME Ha KADNTIA 13 ]
APYHCCTBA, KOWNTO €3 9aCT OF (humancosaTa rpyisa ua , Bamxa ACK” EAA » O
Caeasnte ¢ JTOK JACK - Poamma’ A
Hipasuamika 3a acitnocrma pa Gomas, KaTo TC €4 PASTASAAHE 10 — reapodHn & Deacmka 7, 2 3aab kennata ma Gora

Banx.

CE ChUTOHT OT TAKCH M VAPBHKKM, DEFARMCHTHPAnn osraaceo KOO o

wem Kosnamiars ca onosecrens 8 Seacska 6 3aspamwennara wa Gomaa wen Komnamsar ce VPEEAAT B OKPATEN
CPOROBE B JABHCHMOCT OT HCPHOANTE Ha BB3IHHKRANETO MM,

Kopat 31 agxemppr 2006 1. VI  ACK — Poausa” MIPEAGCTABRH AQHOHT FBM CEBPSANO Anne | Damwa ACK”
AN B pazsep ua 1 000 xara. ap.

O




YO “ACK - POAHA”
POAMIEH SUHAHCOB OFYET 3A 2006 «

1. Aambuno obaarame

[TpuxoanTte ga Monaz He ce 0DALFAT ¢ ARIBK 0 PEAR HA 3aKOH 32 KOPIIOPATHBHOTO HOAOXOAHD 00A4TIHE.
Hipuxoante OT BEBCCTUPAHE HA ARTHBATE A (POMAL, PASTIPLABACING 10 HIANBHAFRAMHTE DAPTHAM HA OCHIYPCHITE
AMII, BC €€ ODAALAT © AZHBK [0 CMHCHAZ HA JAKCGHA 32 00AIrane HA AOXOANTE B2 PUHGHUECKH AHTA, B CHaa A0 3]
apkesspn 2006 1. YCAVIHTe 00 AGITbARHTCAHGTO AODPOROAHO NEHCHOHEG GCHIVDABAHE HE <8 0OAMWT 1O peak ui
3AKEHA 33 AUTBK FPEY A0DABCHATA CTOHREOCT.

12, CeOwrrma caea Aarara na Basanca

3a HL‘,‘PH();&‘& CASA AATATA, WbM KOHTO € UsCTABLH (i')l!.i'i?ﬂ'iCOBH?ﬂ' DTUCT, AO AATATE HA ff'}?():\i'ih’f;’ﬁ’;lli";"i'() MY OHO €A
HACTHIHAN BAAHN VAN 3HIYHTEARM 33 AEHHOCTTE Ha HRCAIIDHATHETO }-i(‘}-‘ZOPI'!f‘i{pﬂlﬂ}i {”I:{)I-I’I‘KFEZ, HOGHOBCOTABRAHETG Ha
KOHTO OH HOBAKEAO 32 BARHOTO B 4CCTHO HPCACTEBANC Hi (t)[dii‘d}-it{)ﬁ}i’i‘t‘ FEHETHL

13. [Moamrara Ha PRKOBOACTEOTO HO OTHOIIEHME HA PHCKR

}‘-}’i-,;-‘{()fi(),\‘{?ri%()‘l‘(} Ha KOMITAHRATA ii,ﬁ,ﬁ}i'{‘li{i)iﬂ.[}-lp'é 1 HIMEDBE GUHOBHITT BHAOBC THSADCH DUCK, CREBDIRHB O GTACAHHTE
HIECTRYMOHTH B iI()p'Y(i)Gfi;\ﬁl

13.1.  Auxsen puex

-,,.;KHXBGH {}M{;l{” € PHCEDT O HAMAAABANS HA CTOHHOCTTA HA  BHBCCTHIMATA B CakH .Q};-maﬂcoz; BECTRVMCRT FR0aa
HAMEHCHHC HA AHBOTO HA AMNBCHIEA I'ip{)IICUT, BAMREELI BLPXY CTOHHOCTTA HA TO3 HHCTPYMEHT.

PLRKOBOACTROTO HIMEPEA ARXBOHHA DHOK YPES CACARNHTE KOAHMOCTRCHN MOTOA

,,jkf()pﬁlli'}lﬂ” - OCHOBHR MAPKA 34 HYBCTBHTEAHOUTTA HA CAMH WHCTPYMEHT KM HIMEHCHHE HA HHBOTO HA AHXBEHNHTC
ITPOILCHTH. Miaroassa ce MeToOABT Ha ?\I()_AH(i)}ll{ixp‘éil-l’a'[‘ﬂ AFOPIAIUTA AR HMBMOPIT M VHPABARBE AMXBCOHWA DRHOK CBBDIAN O
BCEKH HICTPYMOSHT 633?1})3?]’ A AMRBECH HPOLEHT Kato ()6«-\5-‘[1"211“”'1, AHRXBCHE CVANH, (i)](‘)‘{’prﬁ 5}{31{1’)}1HII Ht AHXBOHH
IIPONCHTH, H (@z{)q'bpcu 63{3]1?'&}{5[ Ha (}6:\?]1'111{}]11. HawncaeHne Ha ?\4(},,\11(1)1131}![}3}-12 Al(}pﬂii{lﬂ Ce MIEBPITER DS
CACAHATA (%}GPR{YAZ{i

Moazcpminpara Awopansn = Maxoaw Asopannst /(1 + Vi), spacra

Maroan AFOpailitg — CPEAHO-HPETETACHH IPHYRE HOTONH Ha Du3a Bpese:

Maxoan Asoparma = N (Ceramma Crofimocr ma [apuwen [orox)i x (Bpese ao Hacrsmsane wma [apusen
[Toror)}/ Liera na Obanrarng

Vo AOXOAHOCT A0 FTAACHK

H — Opoil AnXBenn TARIIAHAA 1A TOAITHA

_‘3-)]'}{:}{()}&2{ llpﬁ?\ﬂi){” - PASANKATAE MOEAY AOXOAFIOCTTA AOQ [HACGK HE ROPHOGPATHBHA, ()GI.ILHZ--ICI\H AW HITOTCHPH
06,\;{]';{12[1?{ o ,\'i)i)}l{.‘!,}ﬂ-lil ()6;’\1?1‘:&11!-”1 TBC CROANH SIZIPf{A{("T[}i{. Komnansara AHAAMZHPA HHBOTO Ha DHCKOBATA ITPONMIH 1
BEHHOTO CROTBETCTRHEC C Kp(?,\i-)"'l‘if()’l'f) KAYCCTBG Hi OMHTEHTA.. KAYCCTBEHBAT aHRANS Ha PHCRKOBATA AIPEMMA € FaCT 07
KPCAHTHEA &H ERVEXN

13.2.  Baavren puck

LJBaayren prck” € pPHCKDT OT HaMaAdBiHC HR CTORHOCTTE Hi MHBCCTHIRIATE B CAME (DHHAHCOB HHCTPVMENT
ACHOMHIHPAH FBB BAAYTA PASAHTHA 0T Ach 0 LBPo mopasy msMeHeHNe Ha KVPCA Ha obMAna MERAY T3 §
Aen;

iBpO.

PB&OBOACTEOTO H3MEPBA BAAYTENA PHCK 9PC3 KOAMMECTREHG OIPEASANIE HA AMMITT 34 HCTHATR CKCIOSHITIA KbM BUAKA
BAAYTH DATAMUIA OT ACE M CBPO KATO BPOLEHT OT HETHHTE AKTHEML

13.3. llesosn puck

LLIEHOBH PHCK, CRBPSAI ¢ MHBECTHITHN B AKIH € PHCKBT OT HAMAANBAHE HA CTORHOCTTA HA HHBECTHIIETA B AN
PUHARCOB NHCTPYMERT Npst HehARIONPHATIN HPOMEIH HA HABTA A MAZADHITE Ll

PLEOBOACTROTO HIMEDES HEHORHE PHOK, CBHPIAN ¢ HHBCCTHIM B AKIHE ST AMMIT 32 SPHACWHAIMN 33 ChOTECTHN

TIABAR ROAMMOCTBCOH MOTOA OT i-ii{()p()c}ﬂi'i"@:

T
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L I“I{,"T'O?l!‘i(ﬁ{,‘]{ﬂ BOAATHAHOCOT H3MEPEHE aPes C'x‘a}{_mp’x"ﬁo OTEACGHCHME

- }msct);amier;'m KM MHASKCHTE HE CBOTEETHITE IIa%api

- IEPH HERBIMOEHBOGCT 33 ifpl-i;’&?{l"ﬂ?i’@ i I‘()Pt';’.()HHC?;Hi!T‘C. ABZ METOAR , f}'hx(}Eif},&{l‘rﬁ(}”!'(} HRTOASBR CTRHAADTHOTO
OTEAQHOHIIC HAd HHASKCHTE H¥2 ?6}\"«-1%{)21§}§§Tf3 TTASAPH, Hd KOWTY CC TRRIVEIT AZACHH AKITHH KaTO SRMECTHTEA
1'}’?%3'3',%&0{5’?}1%&5 AHAAKS HA i}{}p"f{%} RAayre.

13.4, Kpeauwres puck

,,}(Piﬁ,ﬂi"i'ﬁ!{ ?MCK” & 0oImo PHOKET OF HAMRARBAHC HA CTORHGCTTA HA MHBCCTHIHATL B CAHR (i)Hi-i'Ai{C{)B MIMCTDVRMEHT
P HEOTARBATTH CHOUTUR OF RPCASITCH XHP&KTGP, CRBEP3IANN C CMHTTCHTHTE Ha {i)i-‘i}*]?iﬁ(‘(}i%i-{ HHCTDYMUHTH, HacPeiinami
CTPAaHa 1o 6{)}'){1(’)}3}{( 24 [135’1:}16(}?(1(}811 CACAKH, KAKTO ¥ ALPHKIBHTC, B KOHTOG TC HARBRINBAT ASPHOCT,

PRKOBOACTROTO I}RZ%]'AE?K.»?\E} TPH GCHOBHEN BHAR KPCAHTEN DHOR

- }{mg'r})armnﬂx PHUR —~ pl/iC}CbT OT HEN3ITHAHCHHE Ha 3ANDARCHHATA OT HACPLIIETA CTRRHA 10 H3BH] Iﬁ('}pi:t";éﬁ-]
CACAKH KATO BRAVIHI ({){)p}rbps‘ﬂ, AMXBOHR CVAITH, M ADVIH HSB’bH{)()pCOBH HHCTPYMEHTH [FAIDCICHE OF
HOPMATHBHATA Gasa. Komamira VIPABASRA TO3H DHOK Pe3 dl3MOPBAIC Ha CTOHHOCTYA H¥a HETHOTO BreMaie
O7 BOHYRH KEB"{)HGGI}CUBH CACARM CRAIOQCHI ¢ CANE HACPCINHE CTPAHA KATO OPOHCHT O7T HETHHTE aRTHER.

- CerpaMesT PHCK - pﬂ(,‘h‘"b‘i‘ 3 {p()H,\,Z, FhHIHMKBAIL OT FhIMOMHOGLTTE A% HE FOAVYHE HACDOIIHK APy
CP(‘?;\CTB?[ 1AH (%)HH%H’C-()BU’ AHCTPYMOHTH OF ROHTPANCHT A ARTATE HA COTBAMETIT, CACA KAT0 U4 HAUTRAHIA

| CBOCTO 3AABAKCHEC HO ASACHH CACAKE. PBOBOACTROTO YIPABASEA TOSH DHCK SPe3 ARMITT 33 CIOAHOCTT
HCHYKN HSITPHKAKYTHAN CACAKH C CAHA HECPEIIHA CTPAHA KATO IPOUEHT OT HetHute axtasn. He ce spasovuiay
CACAKHTE CKAIOWCHH TIPH yeAoRHe #a corhament DVP {aocrama cpenty BAAIANE) HAH © MEKAVHAPOAMH
RAHPHHTOBH HHCTHTYIIHN PAITIOAAFRLIM € TaPAHITHOHHH MEXAHMIMI.
®  PlHBeCTHIORECH KPEANTEH PUCK ~ DHCKBT OT HAMAARBAHC HA CTOMHOCTTA HA MHBECTHI[HATA B CAHH NBAYCR
HUsHCOB MICTPYMEHT IOPAAK KPEAHTHO CBOITHE IPH eMUHTEHT2 HA TO3H HHCTPyMenT. Kpeanriio cubmme
BKAIOWBA OOHBABANE B HCCBCTOATCAHMOCT, HETAATEROCTIOCOOHOCT, fPOMAHZ L KOHTPOAZ, ChHIECTBEHA
APOMANG B KANHTAAGBATA CIPYETYDA, HAMAAHBAIG HA KPEANTHHA DElTHHI o AD. PBKOBOACTBOTO VIIDARAASBA
TO3H PHCK KATO M3RhDINEA KEYECTECH H KOAHUCCTBEH EPCAMTEH amasMs Ha 6a3aTa wa pHHaBcoB oTveTH,

HAITHTAAOBA CTHYRTYDA, ODEINTCYEHHE U VIPABACHNE 11 PCITVTAIMA i SMHTEHTA.

13.5. Omneparnsen puck

SOmeparnren prer’ ¢ PHOKDT OT BRIHHKBAHC H& IPOKH HAN HEHPEKH 3ary0H B DESYATET Ha HERACKBATHH HAR
HEPAOOTEN FETPCLINH TIPOLEAYPH, CAVRHTEAN HAM CHOTEME HAH WolHHKHAKH CROMTHA, AhAMATIN CC WA WLILTHT
dakropu.

Po KOBOACTBOTO HM3MEDBA OIICPATHBHHA DICK I ?(:‘3 KAYCCTBEHME H3 MUDCHHA, Has HPAHH A2 dHAARDG Hd CAYARTCAHTE,
IPOLICCHTE, MOACATTC H TCXHOAOIHEHATA OOCIICHEHOCT HA APYHCTTBOTO,

13.6. AuxgascH puck

,,J\XTKBS-'!A,C}‘I pI'IC.K” € PHCRST OT 331"}'612 P HAAGHETTCARM ]ip(),\?l}}s'al'i Ha akTHBEH 111 i-If;’a;\i-H‘{)IIf)]i?ﬁ‘]}El FRAGAp M
VCACRHIA 33 ].{{)CPC.I.II?]H@ H& HCGYAKBANO BhIHHUKITAAN l{Pa'I'i{()Ci}G‘{iH-} SANDAKCHIH,

PBROBOACTROTO ﬂl{?lt\iil%i‘[p"l AVKBHAHIHA PiCK HA Haza IIC'i‘OpH‘{EﬂCKH'}"C HAOARIEN M HINOAHIIN TRARHYNIE 070N i
HBYOTBAITATE CRCAMCEIIO TDUAMCEER IIPGIHOLA HRMHARETC HOTOLM CFRPGAHT C AEHHOTTE. Fa Gaza ma vosm angsn Z.
Kommasasta OIPEACAR MEHHMAACH DA M3 HapR M TapHYHM CEBHBAACHTH B U(}}?'I'(t)'c‘ﬁ,iﬂ Ha (%}(}Z{,\?i

13.7. 3arouos puck

LBUKOHOB PHCKT — BEAIOWUBA BCHYEW puckone 3a noprdueiiaa, cwppzasn ¢ gposmenn 8 KCO » apyvrs sopyatusin
AKTOBE, PETVAHDPAAIN HHBCCTHIHOEHATA Actinoct Ha Konvmanmara. THoaoGun nposenn Morar Az aoseaar ao sarvba ma
RABAPHA CTOMHOCT NP npEBeKaanero ma moprdiefiang g pervannm

PRROBOACTROTO i-iﬂ{),\i();\ﬂlﬂl JAKOHOBMA DHCR ‘-I?)C'.i OTHHTAHE Ha i—itp{)}i'}'“()C'i'l‘}i 310 HPOMCHIT B HOPMETHENETE Gasa #
PATACHRARIIC HA AAOKANMATI HA HHBCUTHITMBTE CHPEMO TUSH OTPAHIHCIINR
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13.8. Floawrnyecks pHoK

,,Eé{‘).-\ﬂ'[‘f}‘i{‘{:}\’.ﬁ p]ﬁ-i(’.[{” b Iip()HSTH‘IZi O TOARATY HA L:”h’i‘"pii‘(:(:‘iiriﬁ BOEOAGETHYOCROTO IOAGHKOCHHE, BOACIIIN AQ BAGUIEBANG
HA HOPMAAHOTO (PVHKIMOHMPAHC Ha AB[GRABHIITC OPTans i MACTATYIDM. Tofl Ce HMIpasysa B IIPEANPHEMANETO o7
Crpani W ogHIHANHIFTG BAACTH R MEPKH W HITHIIIATHBY, KOHTO MOVAT A% ACBEART AU BAOILABAHE M GABADHICIL 1
HHBECTHLIOHNN VCAORHE, TPH KOHTO KOoMIMHINT OCRINECTRARL CHORTA ASHHOCT.

Poxoroacrsoro HaDAIOARER NOANTHYECKHA PHCK 4PE3 KPLAHTHEA peiltiur ma PenyGamka DBArapHs, sarto o
HABAIGACHHE HA TIOAHTHMOCKRTE OGCTANOBRA B CIPAHATA,

E




