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AOKJIAA HA HE3ABUCHUMHUS OJUTOP

Ho axuunonepure na
Hencuonnoocurypurensa komnanus ,,JICK Poguna” Al

Jdox1ag Bbpxy pHHAHCOBHS oTYeT

Hue nsbpinxme oaut Ha npunoxenns duHaHcoB oTyeT Ha JloGpoBoneH neHcHoueH GoHg
»ACK Ponuna” (“®oupa™), ynpasnssad ot IlencuoHHoOCHTYpUTENHA KOMITAHMS UCK
Poauna” Al (,,KoMmnanuara”), Bxaousan] oTyera 3a HETHUTE AKTHBH Ha pa3noNoKEHHE Ha
ocurypenute iuda kbM 31 nekemspu 2011 roauda, otueTHTe 32 APOMEHUTE B HETHUTE aKTHBU
Ha pasnolokEHHE Ha OCHTYPEHHUTE NIMLIA H 32 NTAPHYHHMTE MOTOLY 32 FOMHATA, 3aBBPIUBALLA HA
Tasu Jata, H OeneXKH, BKIOYBALIH 0GOGIIEHO OMOBECTABAHE HA ChILECTBEHUTE CYETOBOAHH
MOJTUTHKH M APYTra NMOACHUTENHA HHpOpMaLUA.

Omeogoprocm na pvkosodcmeomo 3a (punancosus omuem

p"bKOBO,ZICTBOTO € OTFOBOPHO 3a U3IrOTBAHETO U AOCTOBEPHOTO MpEACTaBAHE HA TO3H d)HHaHCOB
OTHET B ChOTBETCTBHE C MC)KII}’HapOﬂHMTC CTaHaapTH 3a (I)HHaHCOBO OTYHTAHE, TIPHETH OT
EBpOHCﬁCKHﬂ CBKB, H 3a TakaBa CHUCTEMa 3a BBTPELICH KOHTPOJ, KakBaro PBKOBOACTBOTO
onpeneny Karo HeoOxonaMma 3a HU3rOTBAHETO Ha d_)lleaHCOB OTYET, KOHTO Aa He CBABDKA
CbhbUICCTBCHU OTKJIOHEHHS, HE3ABUCHMO JalH Te ce ABJDKAT HA U3MaMa UIH rpeuka.

Omeogoprocm na odumopa

Hamara OTIFOBOPHOCT €€ CBeXaa 10 H3pa3daBaHe HA OHTOPCKO MHEHHE BbPXY TO3H d)HHaHCOB
OTHET, OCHOBaBalIO C€ Ha WU3BBPLICHHA OT Hac oaut. Hawwuar oaut Oe IIpoOBEAECH B
CbOTBETCTBHE C H3HCKBAHUATa Ha Mexcz[yHapouHuTe OIUTOPCKYH CTAHAAPTH. Te3u CTaHaapTH
Hanarart Cria3BaHe Ha €THUYHHUTE H3HCKBAHMA, KAKTO U OAWUTBT Ha Obue IJIaHHpaH H NpoBeAeH
Taka, 4€ HYe jJa ce yﬁeﬂHM B Pa3yMHa CTENEH HAa CUTYPHOCT AOKOSIKO (bHHaHCOBHﬂT OTYET He
ChABPIKA ChILICCTBEHU OTKIIOHEHHS.

OnuTbT BKNIOYBA M3MBLIHEHHETO HA MNpoOUEAYPH, C Len MOJlyyaBaHE Ha OJMTOPCKH
AOKA3ATE/ICTBA OTHOCHO CYMHTE W OMOBECTABAHHATA, NPEACTABEHH BLB (DMHAHCOBHA OTYET.
H3bpanute npoueaypu 3aBucaT oT npeueHkara Ha OAMUTOpA, BKJIIOYHTENHO OLEHKAaTa Ha
PHCKOBETE OT CBHIIECTBEHH OTKIOHEHHA BbB (PHHAHCOBMA OTHET, HE3aBHCHMO NANH Te ce
ABIDKAT HA M3MAMa MK HA rpewka. [Ipu U3BbPLIBAHETO HA TE3M OLIEHKM HA PUCKA OLUTOPBT
B3CMa TMON BHHMAHWE CHCTEMAaTa 3a BBTPEWICH KOHTPOJ, CBBP3aHA C M3ITOTBAHETO W
AOCTOBEPHOTO MPEACTABAHE HA (HHAHCOBMS OTYET OT CTPaHa HA NPEANPHATHETO, 3a 1a
Pa3paboTH OANTOPCKH MPOLEAYPH, KOUTO ca NOAXOMAALLM NIPH Te3H obcToATeNCTBA, HO He ¢ Len
3pasABAHE HA MHEHME OTHOCHO e(hEeKTHBHOCTTA HA CHCTEMATA 3a BBLTPEUIEH KOHTPOI Ha
npeanpuatueto. OAMTBT CHUIO Taka BKOMBA OLEHKA HA YMECTHOCTTA Ha npUnaraHdTe
CHCTOBOMHH NOJIMTUKY U PAa3yMHOCTTA Ha NPHOIN3UTENHNTE CHETOBOAHH OLEHKH, HANpPaBeHH
OT PBbKOBOACTBOTO, KAKTO M OLEHKA HA LANOCTHOTO MPEACTaBsiHe BbB (GHHAHCOBHA OTYET.

Cuutame, ye nojlyyeHUTe OT HAC OAMTOPCKH HOKA3ATENCTBA A MOAXOILM U JOCTaTbUHH 34
opmupareTo Ha 6a3a 3a 3passBaHe HA HAILIETO OIUTOPCKO MHEHHE.
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Mnenue

Ilo naie MHenme, UHAHCOBMAT OTHeT MaBa BApHA M YecTHa npezcrasa 3a (GHHAHCOBOTO
cheTosnne Ha @onga kbM 31 gexemBpu 2011 rommHa, KakTo U 3a HEroBHTE (pHHAHCOBH
PE3YNTaTH OT ASHHOCTTA M 33 NApUYHMTE MOTOLM 3a FOAMHATA, 3aBBPIUBALLA HA TA3M JIATa, B
CbOTBETCTBHE ¢ MekIyHapogHHTE CTaHAapTH 3a (QHHAHCOBO OTYMTaHe, npHeTH OT
Esponeiickus Coioz.

JoKaax no APYrH NpaBHU H HAA3OPHHN HIHCKBAHHS

Toouwen ooxknad 3a detinocmma na Ponda uzecomeen CHINACHO USUCKEaHusima Ha 4a. 33 om
3axona 3a cuemosodcmsomo

ChIIIaCHO M3HCKBAHMATA HA 3aKOHA 3a CHETOBOACTBOTO, HHE NOKIAABAME, ue HCTOpUYecKaTa
(uHaHcoBa MHbOPMALIMA, IPeICTABEHA B FOMMIIHNA A0KIAN 33 AeHHOCTTA Ha DoHAa, UATOTBEH
OT PBKOBOACTBOTO CBIJACHO 4. 33 0T 3aKkoHa 3a CYETOBOACTBOTO, ChOTBETCTBA BHB BCUUKH
CBIUECTBCHH AaCMEKTH Ha (uHaHcOBaTa HMHAOPMALMA, KOATO CE€ ChABpKA B OOUTHPAHUS
roauiieH GHHaHCOB OT4eT Ha POHOA KbM M 3a roaMHaTa 3apbpuiBaila Ha 31 gekemspu 2011
roauHa. OTroBOpPHOCTTA 32 M3TOTBAHETO HAa FOAMINHMA JOKIAL 3a AEHHOCTTA, KOHTO e 0100peH
OT YrpasutesnHus cbBer Ha KoMnaHusTa Ha 23 dbespyapu 2012, ce HOCH OT PLKOBOICTBOTO Ha
KoMmnaHusTa.
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Oruer 32 HeTHU AKTHBH HQA PAa3I0AO’KEHHE HA OCHUTYPE€HUTEC AHLIA

B xuamdu sesa bea. 2011 2010
AKTUBHU

[apiuan cpeactsa 5 4001 6044
Husectuupu 6 32055 31773
Kparkocpounn B3emanus 7 761 63
O6mo akrasn 36 817 37 880
KpaTkocpounn 3aabAKeHHs 8 198 84

HETHH AKTHMBH HA PA3TTIOAOKEHUE HA
OCHUT'YPEHUTE AUILIA 36 619 37 796

OT4eTbT 32 HETHIITE AKTHBH Ha PA3NIOAGKERHE HA OCHIYPEHHTE AHIA CAEABA AR CE PATALHKAL 32€AHO C HEACKKHTE KbM HETO,
TPEACTABAABALIH HEPA3ACAHA YACT OT QHHAHCOBHA OTHET, NpeACTanen B Geaexkn ot 1 a0 14.

PrHAHCOBRAT OTHeT € 0a0Bpen

7anam1TeAHnﬂ cpeer Ha ITOK “ACK-Poanna” AA #a 23 despyapn 2012 1.

Huxoaaii Mapes ,4/ }é &
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AIT® “ACK - POAITHA”
FOAMIIEH OHMHAHCOB OTYET 3A 2011 1.

OTueT 3a MPOMEHHTE B HETHUTE AKTHBH HA
Pa3II0AO’KEHHE HA OCUI'YPEHUTE AULIA

B xuaadu esa Bea. 2011 2010

YBEAMYEHIA
HeTten A0ox0A ot yupasaenne na ¢punancosn aktusn

[puxoan o1 Anxss 1136 1438
Herirm npixoan oF ouenka 11a PpRHAHCOBH aKTHBI - 1431
TIpuxoan or ChyuacTis i AMBHACHTH 268 186
Herum upuxoan or onepawm ¢ uymaecrpanna saayra 126 49
1530 3104
OcurypaTteann Brockn
Buockn sa ockrypenn auna no cxarodeny A0roBopu 5249 4648
Hocrbrman cpeactsa sa ocnrypenn anna,
OPEXBBPACHH OT APYTH IIEHCHOHHH (DOHAOBE 115 216
5364 4 864
OBIIO YBEAMYEH S 6 894 7968
HAMAAEHHA
HeTten aoxop or ynpasaenne na unancosu aktupn
HeTuu pasxoan or cacakn ¢ dunancosn axrisu 339 94
Hernu pasxoan or onerrka na dMHancoBH akTHBY 1 800 -
2139 94
Wsnaateny cpeacrsa na ocHrypenn Auua u
1ICHCHOHEPH 10 5232 5038
HManaavenn cpeacrsa kum abpixasiug Groamer 65 35
[Ipeseennt cymu 1a Apyru nencnonnm honaose 359 76
Tlagucacr TakeH 1 YAPBIKKH 32 ICHCHOITHOOCHIYPHICALIOTO
APYHECIBO 9 276 381
5932 5530
OBLIO HAMAAEHUA 8 071 50624
N3MEHEHHE HA HETHUTE AKTHBU 3A TOAMHATA (1177) 2344
HETHH AKTHBH B HAYAAOTO HA TOAMHATA 37796 35452
HETHW AKTVIBU B KPASI HA TOAMHATA 36 619 37796

OT9eTHT 32 IPOMEHHTE B HETHUTE AKTHBH Ha PASMOAOKEHHE HA OCHIYPEHNTE AMLA CACABA AA CE PASTAEHKAA 3ACAHO C
BeAesKknTe KbM HETO, TPEACTABAABALIH HEPA3ACAHA JACT OT (PHHAHCOBHA OTHET, HpeacTaben B Heacsxkn oT 1 A0 14,
DunancoBUAT oTUHeT e 0A0HDe aJJOK “ACK-Poanna” AA wa 23 cpeupyapn 2012 r.

Huxosaii Mapes /,/
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AIld “ACK - POAMTHA”
FOAMILIEH ®HTHAHCOB OTYET 3A 2011 .

Oruer 3a mapuyHUTE MOTOLH

B xuau aesa Bea. 2011 2010

Hapﬁqnn [IOTOIIH OT OIIEPATHBHA AEHHOCT

HeTnu mapuusm notonu o ocHrypesn anua 2655 2469
Hetun mapwunn motoun ot ocmrypemn amma, npuaobman
p P > 1P ’ (2 676) (2 881)

TPABO Ha MEHCHA
Hanaatenn nencun (14 17
Cpeactsa Ha OCHIYPEHH AHLA TPEXFBPACHI OT H KBM APYTH (244) 140
neHCHOHHN (DOHAOBE, HETHO
HeTHn naamanus KbM MeHCHOHHOOCHIYPHTEAHOTO APYKECTBO (3206) (347)
[ToAyuenn ARXBH H AHBHACHTH 1529 1637
HertHn nokynkn Ha prHAHCOBH aKTHBH (3 135) 1269
ITaprann nOTOLH OT CACAKH C STyKAECTPAHHA BaAyTa 168 18
Hetro yBeanuenne Ha napn u napuyauyu eKBHBaACHTH 32

ye P P (2 043) 2288
TrOAMHATA
IMapy » napuysN eKBHBAAEHTH B HAYAAOTO HA TOAHHATA 6 044 3756
ITapu u napwunn expuBaseuTn B Kpas HAa TOAMHATA 5 4 001 6 044

OT4eTBT 32 MAPUYHITE TOTOIM CAEABA AQ CE PASTAEHAR 33CAHO € DEAKKHTE KbM HETO, NPEACTABASBAIIIH HEPAIACAHA YaCT
OT (DHHAHCOBHA OTYET, IPEACTABEH B Geaekkn 0T 1 A0 14.

‘\‘ACK—POAHHZ” AAma 23 espyapu 2012r. .

-
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AIlP “ACK - POAMHA”
TOAUILEH OMIAHCOB OTYET 3A 2011 1.

beaexxu xuMm (bHHaHCOBHH oTUuEeT
1. CTaryT i npeamer Ha AelfHOCT

TTOK “ACK - Poanna” AA (KOMIaHHATA) TOAYYR8a AHIEH3 32 ACITHOCT MO AOIBAHHTEAHO TEHCHOHHO OCHTYpARAHE
¢ Pewenne Ne 1 or 21.09.2000 1. ma Cbhera m0 AOIBAHHTEAHO [EHCHOHHO OCHIYPABAHE H DaspellcHHe 3a
ynpasaenne Ha AIT® | ACK - Poanna” Ne 341 — AIT® ot 25.08.2003 r. na Komucusra 3a ¢rHancos Haasop. Ha
06.10.2000 r. Vrpasutesnnsar cpher na Kommanuata npuema Perenie 3a yupeatsade Ha AOBPOBOAEH CHECTOBHO
KOOMepaTHBeH NEHCHOHHO ocurypuTeser dous “Poanma” (ACKITOD)

ACKITO® e pernctpupan ma 24.10.2000 r. o dupmeno aeao 12575/2000 r. C pemwenne Ha CI'C or 19.12.2003 r.
HanmeHobannero Ha ACKITO® e mpomeneso na Aobpososen meHcnonen dona “ACK - Posnna” (AIT® “ACK —
Poauna”, AITD nan Ponaa).

IIpes 2011 1. e ca HACTBIIMAN NPOMEHN B VIPABHTEAHNSA CHBET 1 Haasopuua coser ma ITOK |, ACK ~ Poanma” AA
Bae3au B cuaa 32 AIID “ACK — Poanna”.

OcHoBHaTa AefIHOCT HA POHAA CE MIBBPILIBA CBIAACHO KOAEKCA 32 COLHANHO ocurypssane (KCO) p Bvarapus, xoiito
PETAAMEHTHPA ABPAABHOTO H AOITBAHHTEAHOTO [IEHCHOHHO OCHTYPSBAHE B CTPAHATA.

AOU’I:AHHTEAHOTO AOGPOBOAHO ITCHCHOHHO OCHTYpABAaHE C¢ OCBIUECTBABA qapes AOGPOBOAHH OCHTYDHTEAHH BHOCKH,
qpe3 KOUTO MOXKe Aa Ce OCHTYPH JTOAYYABAHETO HA HEHCHA, OTACAHO OT HEHCUATA OT BAADAKHUTCAHOTO NMEHCHOHHO
OCUTYpABAHE.

3a OCBILIIECTBABAHE HA AEMHOCTTA IO AOITBAHHUTEAHO A()6p()l3OAHO HCHCHOHHO ocHTypABaHE Komnannsara C’b6HPﬂ
TAKCH H YAPDKKH OT (D()H,L\a, OIIPCACAEHU B l‘[pammﬂﬂxa 32 ACHHOCTTAZ Ha A()GPOB()AHI{H HNCHCHOHCH (t)()HA.

AOIBAHHTEAHOTO AODPOBOAHO HMEHCHOHHO OCHIYPABAHE € HHAMBHAY2AHO H C€ OCBIUECTBBABA € MAPUYHH
OCHIYPHTEAHH BHOCKH, KOMTO MOTAT A2 6'bAAT CAHOKPATHH, MECEUHH HAU 32 ApPYT HepHOA. BHocknre morar aa 6baar
OT (PU3UYECKH AMLA — 33 TAXHA CMETKA, OT PaboTOAATEAH, KOHTO Ca OCHIYPHTEAH — 3a TEXHHTE paboTHHK H
CAYHHTEAR H OT ADYIH OCHIYPHTEAH — (DH3NUECKH HAN IOPHAHYECKH AHIA B TOA3Z HA TpeTn Anua. Brocknte Ha
OCHIYPCHHUTE AHLA, KAKTO H HPEXBBPACHH TEXHH CPEACTBA OT ADYIH (DOHAOBE 32 AOMBAHHTEAHO HEHCHOHHO
OCHIYPABAHE CE 3aITUCBAT IO HHAUBHAYAAHATA HAPTHAQ HA BCAKO OCHIVPEHO AHILE KbM AATAT2 HA IOCTBIBAHETO UM IO
cmetkata Ha Ponaa.

[TnanBuAyasmaTa mapTHAA Ha OCHIYPEHOTO AMIE Ce BOAH B AeBa # B afaobe. Beeku afa TTPeACTABARBA
NPOHOPUBOHAANA MACT OT HETHHTE akTHBN Ha Ponaa. CTOMHOCTTA HA €AMH AAA Ce MIMHCAABA Beekn PabOTeH AeH
KaTO CTOHHOCTTA HA HETHHTE akTHBH Ha DOHAA KBM Kpas Ha NPEAXOAHHA PaboTeR AeH ce pasaean Ha obiua Spoii
Adrose Ha QoHAA KbM CHIIHA AcH. Taka HIUHCACHATA CTOMHOCT HA EANH AfIA € BAAHAHA CAMO 33 ChOTBETHIA ACH.



All® “ACK ~ POAVTHA”
FOAMILIEH ®PMHAHCOB OTYET 3A 2011 r.

Beaewkn xpMm Ci)HHaHCOBI/IH oTyer
1. CTa'ry'r H IIPEAMET HA ACHHOCT, IPOABAXKEHHE

CrofiHocTTa Ha HETHIITC aKTHBM Ha (DOH,AII Ce onpeaeas Kato oT CTOHHOCTTA Ha AKTHBHTE Ce OpucrnasHat
3aAbAKEHHATA KbM KomitanuaTa 3a ITARIIIAHE Ha TaKCH H YAPBKKH, KAKTO H ADYTH 32ABACHHA Ha (I)OHAa, pasanvan
OT 3AADAKCHHATA KbM OCHTYPEHH AHIA H IICHCHOHEDH. y/_\p’b}KKHTC K4aTO NPOLEHT OT BCAKa OCHIYDHTEAHA BHOCKA Ce
H3BDBpIIBAT IPEAH OTYHTAHETO HM B AAORE.

HanynaHHTe cpeacTsa 11O HHAHBHAYB.AHHTG TTApTHAH Ha OCHI‘YPCHHT@ AHIIA HE HOAAEKAT Ha OPHHYAHTEAHO
H3ITbAHEHHE. OCHI‘prHHTC AMLR2 11 q)()HA'bT HE¢ ()TFOBapHT 32 3aabaKeHHATa Ha KoMmnanusara. (DOHA"bT HC OTToBapi ¢
QAKTHBHTE CH 3a 3HI'y6ﬂ, HACTBIITHAH B pe3yAmT Ha AelICTBHA Ha KOMH&HHHT&, KAaKTO W 34 331‘}7611 OT AeHHOCTTa Ha

Kommanusra.
KoM aatata Ha Gananca s AIIO “ACK - Poanna” ce ocurypspar 55 124 OCHTYDEHH AHLA.

OcurypennTte AHIa HMaT IIPABO HA CACAHHTE BHAOBe rreHcus ot ALITO:

L4 AWYHA IIEHCHA 32 CTapocT;
L4 AHYHA IICHCHA 324 UHBAAHAHOCT,
* HACACACTBCHA I[TEHCHA IpH CMBPT HA OCHUTYPEHOTO AHILIE,

PaBMCp'bT HA H3MOAQILIAHHUTE CPOYHH IICHCHH Ce OIIpEACAA HaA 6asata Ha HaTpymaHuTe CpeACTBA 110 HHAHBHAAYAAHHTE
TapTHAH HAa AHLIATA; CPOKa Ha IOAYYaBAHE HA HCHCHATA H OAO6PCHPXX TECXHUYECKH ANXBeEH NPOUEHT. Pasmepm‘ Ha
H3NMAAIAHUTE TOXH3HEHH ITEHCHH Cce OITPCACAA Ha Hazara Ha HATPYyITaHUTE CpeacTBa 1o HHAHBHAYAAHATE mapTAAHN Ha
AHlara, 6HOMCTPH'-{HHTC TB6AHI.IPI " TCXHHYCCKHS AHXBEH IPOLEHT, OAO6P€HH OT 3aMECTHHK NIPEACEAATCASA HA KOH.

OCHI'YPCHHTC AHIIA HUMaAT npaso H Ha CAHOKPATHO HAHN p'zIBCpO‘{C‘HO H3IIAAIIIAHEe Ha HATPYNaHUTE CpeacTBa 11O
HHAMBUAYAAHHTE HM MapTHAM U Ha (‘,AHOKpaTHO HAH Da3CpOYE€HO HM3MNAALIAHE Ha CPEACTBATA2 HAa HACACAHULHUTE Ha
IHOYHHAAO AHIE HAH HA HCHCHOHCP.

OCHI‘YPQHHTC ANIA ¥MaT IpaBo Aa IPOMEHAT Y44CTHETO CH BDBB (DOHAQ H Aa IIPEeXBBPAAT HanyrIarmTe CpeACTBa IO
HHAHBHAYaAHA TapTHA2 B APYT ITIEHCHOHCH q,)OHA, YIPaBAABAH OT ApPYTro HCHCMOHHOOCHI‘YPHTEAHO APYAKECTBO BEAHBXK
B paMKHTé Ha K&ACHAapHaTa TOAHHA,

BramoxnocTiTe 32 MEBecTHpame Ha akTHBHTE Ha DOHAOBETE 33 AOIBAHHTEAHO AODPOBOAHO ITEHCHOHHO
OcHrypABane ca HopMaTHBHO peraamenTrpann 8 KCO. [TOK ,,ACK — Poanna” AA, ynpasassama Ponaa e ckalounaa
AOTOBOp ¢ BaHKA — MOMEUNTEA, B KOATO Ce CHXPAHABAT BCHUKM akTHBN Ha DOHAA. 32 OCHINCCTBABAHE HA CACAKH C
UEHHH KHIDKA € [eA HHBECTHPAHE HA akTusnte Ha Ponaa, KoMIauuaT e cKAIOMHAZ AOTOBOPH C HHBECTHIHOHHH

IMOCPEAHHITH.

2. C'LD:[CCTBEHH CYETOBOAHH HOAUTHKN

2.1. IIpaaoxnmn craHAapTH

Tosu hbHHAHCOB OTYET € HITOTBEH B CHOTBETCTBHE © Mewaynapoamnte cranaaprn 3a pusancoso otanrane (MCQO),
npuetn o1 Esporeiickus cproz (EC).

2.2. basa 3a m3roreane
PHHAHCOBHAT OTYET € H3TOTBEH Ha 623aTa Ha HCTOPHYECKATA [IEHA, C M3KAIOUECHHE Ha:
®  AepusatusHu (hHHAHCOBH HHCTPYMEHTH, OTYETEeHHN 110 CIPABEAAHBA CTORHOCT

L4 Dupancosu AKTHBH Y TaCHBU 32 ThPIYyBAaHE, KOUTO Ca TIPCACTABEHH 110 CIIpaBeAAHBA CTONHOCT

2.3. PynxuuonasHa BaAyTa M BaAyTa Ha IPEACTABAHE
Tosu ¢unancos order e npeactaseH B Bbarapckn aesa (BGN), 3aKPDBLACHH A0 XHMAAAZ. DBbArapckusr aes e
(pysxunonassata saayra ma AITD,



AIT® “ACK - POAMHA”
TOAHILEH ®HHAHCOB OTYET 3A 2011 r.

Deaexxky kbm Ci)I/IHQ.HCOBI'XH oTHer

2. Ctmecme}m CHETOBOAHH NOAUTHKH, OPOABAXKECHHE

2.4. Vannoa3zpale HAa ONEHKH U AOTIYCKAHHA

Hsrotanero na (t)HHQHCOBHH or4er B cpotsercTBHe ¢ MCOO wusucksa PPKOBOACTBOTO AR opaBi  OLEHKH,
IPEARHKAAHUA U AOITYCKAHHMSA, KOHTO BAHAAT Ha HPHA2FAHETO HAa MNOAHTHKHTE H HA OTUYETEHHTE CYMH Ha AKTHBH It

ITACHBY, IPHXOAH # Pa3x0oAH. PearHuaT pes ATAT MOMXKE A2 ﬁ’bAC A3AHYCH OT T€3H OYaKBaHHA,
s

Ovaksanuara u OCHOBHHTE AOITYCKaHHA Ce MIDEPAITALIKAAT BbB BCCKH OTYETECH MIEPHOA. HOBT()[)H()T() HpepasrAechaHe
HA CYCTOBOAHHTE OLEHKN Ce ITPH3HABA B TEPHOA, B KOHTO OUEHKATA € OpEPasrAeAaHa, KOraTo IPCPATACHKAIHETO CC
OTHACA AO CaMO TO3H NEePHOA, HAH B nepuoaa Ha IIPEPABTACKAAHETO H 6’1>ACILKH TEPHOAH, aKO HOPEPASTACHKAAHETO
OKa3Ba BAHAHHE Ha CerallrRud U Ha 6’!)ACLLU{TC HepHOAN.

I"IHCpOpMaLIHH 32 3HAYHTCAHH ITO3HUHH, KOHTO €A 3aCETHATH OT OLEHKI Ha HECHIYPDHOCTTA H KPHTHYHI AOTIYCKaHHA
opH NpHAaraHe Ha CYETOBOAHHUTE HNOAHTHKH, KOHTO HMaT HaH-3HAYUTEAEH eQ)em BBbPXY CyMHTE IIPH3HATH BbBE
Q)I{HQHC()BHH OTYET, C¢ CbABPKA B IIPHAOKEHHATA TO OLEHKA HA (pP!HaHCOBPI HHCTPYMEHTH.

2.5. ®unaHcosn TIPHXOAH H PasXoAH

Auxspre ce HAYHUCAABAT TEKYLLO HPOH()I)LIH()HZL\HO Ha BpeMeBarTa 6338, KOATO OTYHTA CCbCI\THBHHH AOXOA OT
canchotmx AKTHB.

Pasaukure ot HOPOMEHUTE HA CHPABEAANBATA CTOHHOCT Ha Ct)HHaHCOBHTC HHCTPYMEHTH, ADDKAHH 34 THPTYBAHE, KAKTO
1 pasafikara MEXKAY OTHETHATA CTOHHOCT H IIPOAAXKHATA IICHA IpH CACAKH C THX, Ce IPHU3HABAT KaToO TEKYI (1)HH3HCOB
TIPUXO0A HAHU PA3XOA.

AMBHACHTHTE Ce IIPH3HABAT, KOTATO Ce YCTAHOBH NIPABOTO 32 TAXHOTO HOAYYABAHE.
2.6. Caeaxu B TYHAECTPAHHA BAAYTA

CACAKHTE B IPPKAECTPAHHA BAAYTA C€ OTYHTAT IPH THPBOHAIAAHOTO HM NIpH3HABAHE B OTYETHATA BaAyTa Ha PoHAa IO
odnunaarng obMeHeH KypC 32 AeHA Ha caeakata (06aBen s ¢puxcunr Ha Brarapexa rapoana Ganxa).

[Ipuxoante 1 pasxoAnTe OT KYPCOBH PA3AMKH, KOHTO BL3HHKBAT TPH YPEKAAHETO HA TE3H CACAKH 1 HOPEOLEHABAHETO
Ha MAPHTHITE MO3HIHN B YPKACCTPAHHA BAAYTA b KPAA HA IIEPHOAA C& OTYHTAT KATO MPHXOAH H DIXOAH O BAAYTHH
OTEPALIHH.
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beaexxu kbM dpHHaAHCOBHA OTHET
2. ChuiecTBEHH CY4E€TOBOAHM IIOAMTHKH, NPOABAYKEHHE

2.6. Caeaxu B UYXKAECTPAHHA BAAYTA, HPOABAKEHHE

OcHosunTe BAAYTHH KypCoBe CHpAMO 6’bAI‘apCKHﬂ ACB €4 KAKTO CACABA:

31 aexemspn 2011 31 aexemspn 2010
1 EUR (pukcupan) 1.95583 BGN 1.95583 BGN
1 USD 1.51158 BGN 1.47276 BGN
1 GBP 2.34147 BGN 2.27369 BGN
10 SEK 2.19460 BGN 2.16994 BGN
10 NOK 2.52235 BGN 2.50138 BGN

2.7. Tlapn 1 NapUYHA eKBUBAACHTH

DOHABT OTIHTA KATO napy M NapHvHH €KBHBAACHTH HAAHYHHTE Tmapu B 61)0171, TIApUYHH CpeACTBa 11O pasnaalaTeAHn
CMETKH, ACTIO3HUTH B 6’bAF21pCKH ACBA H BaayTa C OPHUTHHAAEH CPOK ITO-MAABK OT TpH Mecena. PﬂSMCp’bT Ha mapyu H
NAPDUYTHH €KBHBAAEHTH, ITOCOYECHU B OTYETA 34 HETHUTE aKTHBH Ha PAa3noAOKEHUE HA OCHTYPEHHTE AHIA, BKAIOYBAT
ITOAYYEHUTE ANXBH IO ACNO3HUTHU KbM Kpasd Ha OTYECTHHA HEPHOA.

2.8, PuHAHCOBH HMHCTPYMEHTH

I”Ih'ﬁb’é‘ﬂllll/l/l/ 8 dva208u U Kanumatosu Ilf{mpj’ﬁ/ﬁl‘/ﬂil[

Tpusrasare

Porabr npHinasa QHHAHCOBHTE MHCTPYMEHTH, ABpHAHU 32 TBPIYBAHE HA AATATa Ha ypekaade. OT TO3M MOMEHT
QOHABT OTYHTA BCHYKH IPHXOAH H Da3XOAH, CRBP3AHH € MPOMAHA Ha CIIPABEAAHBATA UM CTOMHOCT B OTYeTa 3a
NPOMEHHUTE B HETHHTE AKTHBH HA PASHOAOXKEHHE HA OCHIYPEHHUTE AHLR.

QuHAHCOBHTE HHCTPYMEHTH, ABDHAHH 32 TbPIYBAME Ce OTYMTAT MO [IEHA HA OPHACDUBAHE, KOATO HE BKAIOYBA
PasXOANTE ITO OCHUIECTBABAHE HA CACAKATA.

Kaacupurayun

Cpeactsara ma POHAA Ce MHBECTHDAT IPH Cla3BaHe NPHHIMIATE 32 MOCTHIAHE HA MAKCHMAAHA AOXOAHOCT,
AHKBHAHOCT I AMBepCHHKALIHSA A (DUHANCOBHTE AKTHBH CBHIAACHO H3HCKBAHHATA HA IEHCHOHHOTO 3AKOHOAATEACTEO
M BBIPEIIHHTE MNPaBHAA 33 ACHHOCT HA NEHCHOHHOOCHIYPHTEAHOTO ADYXecTBO. Te3H MHBECTHIMOHHH wEAN
OTIPEACART KAacH(HKAUNATA HA (rmancobiTe aktrBH BoB POHAA KaTo (DHHAHCOBH HMHCTPYMEHTH, ABDHAHH 3a
ThpryBane. Te BKAIOUBAT MHBECTHUNH B ABDKABHM LEHHW KHIDKA, KODIODATHBHH LEHHH KHWKA, HITOTCYHH HEHHH
KHIDKA, aKIHH 1 APYTH.

Omnucsarne

DOHABT OTrHCBA (PHHAHCOB AKTHB, KOTATO AOCTOBODHHTE IIPaBa KbM IAPHYHHTE HOTOUH OT (PHHAHCOBHA AKTHR
H3TEKAT, HAH KOTATO NPEXBBPAK [IPABATA 32 MOAYYABAHE HA AOTOBOPHHTE IAPUYHH HOTOUA OT (hHHANCOBMA AKTHB b
TPAH3AKUAS, B KOATO Ce NPEXBBPAAT BCHUKH CBINCCTBCHH PHCKOBE M meuasbm or mputexasanero Ha dunaHcosua
axTuB. Beako yuacTie s npexsbpactn hUHAHCORH aKTHBH, KOETO € CH3AAACHO WAM 3a0a3eHO OT Donaa, ce npusHasa
KATO OTACAEH AKTHB HAH ITACHB.

DoHABT oTrIICBa DUHAHCOB [IACHB, KOTATO HETOBHTE AOTOBOPHH 3aABAKEHHA CA H3ITBAHEHH, OTMEHEHH HAH HITEKAT.

DoHABT H3BBPUIBA  TPAH3AKIIHA, opR  KOATO MPCXBLPAA aKTHBRH, HPH3HATH B OTYETAa 32 HETHUTE aKTHBU Ha
Pa3MOAOKEHHE Ha OCHIYPDCHUTE AHUA, HO 3ar1a3Ba BCHYKH HAHW BCHYKH CBIHECCTBCHH PHCKOBE H edasbn ot
HOPEXFbPACHUTE AKTHBH HAHU YacT OT TAX. Axo Ca 3aHAa3C¢HH 4aCT MAH BCHYKH CbHUIECTBEHH PUCKOBE H HC"{&A6H, TO
OPEXBBPACHUTE AKTHBH HE C€ OTIIHCBAT OT OTYeTA 34 HETHHTE aKTHBH Ha PasnoOAOKCHHE HA OCHIYPEHHTE AHIA.
Hpexm:pmmc HAa 2KTHBH CBbC 3a1a3BaHe HA YaCT HAH BCHYKH CbHLIECTBEHH puckose nu eqanbu ca HaIllpHMEP CACAKH
ChC 3aeMAHC HA ICHHU KHUXKA HAU C AHTAKHMEHT 32 ()GPHTHO H3KyITyBaHe.
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Beaexkn kpnM dpuHancOBUA OoTUET
2. ComecTBeHH CIETOBOAHH HOAHTHKH, IPOABAYKEHIE
2.8. ©uHAHCOBH HHCTPYMEHTH, IIPOABAXKEHHE

HPH TPpaH3aKUIH, IPpH KOHUTO (DOHAa HHTO 3anma3pa, HUTO IPEXBbPAA BCHYKH CBUIECTBEHH pHCKOBE H reyaabu ot
HPHTEXABAHECTO Ha €AHH canchoB AKTHB, T4 OTHHCBA aKTHBA, aKO He 3anasBa KOHTPOA H2A HeEro. HpaBaTa n
3AABAKCHNATA, 3aITa3CHH npn HIPCXBPPAAHETO, CE IPH3HABAT OTACAHO ChOTBETHO KaTO aKTHUBH M HACHBH. HPH CACAKH,
OPpH KOHTO C€ 3aI1a3pa KOHTP()A HaA 4KTHBa, q)OH,A,'bT IPOADBAKABA AQ TIPH3HABA aKTHBA AO CTECIEHTA Ha yJacrue, B
3aBUCHMOCT OT TOBA AOKOAKO € H3AOKEHO HA IPOMEHH B CTOHHOCTTa Ha IPEXBbPACHHA AKTHB,

q)OHA'bT OTIIHCBA ONMPEACACHH HHBECTHLHMOHHH LHEHHH KHIXA, KOTaTo 6’I)A21T ONMpEACAEHH KATO HCC’b6HpaCMH.

Ipuryun sa oyerixa no CHpasedausa crotinoc

CHPRBCAAHB& CTOHHOCT e CyMaTa, 332 KOATO MOXe Al 6'I>A€ 3AMEHCH CAHH aKTHB, HAH YPE€ACH €AIlH MACHB, MEAAY
HH(p()PMHPﬁHH, CbI'AACHH CTPaHN B IPAKA CACAKR Ha AATATa HA OLIEHABAHE.

CHP&BCAAHBHTQ CTOHHOCT Ha CIJHHQHC()BIITC HHCTPYMEHTH Ce OIIPEAEASl BCEKM AEH Ha 6Gasza nasapHu KOTHPOBKH Ha
HEeHaTa HM KbM Kpas Ha IPEAXOAHNA pa6o'reH ACH Ha aKTHBEH masap 3a TO3H HHCTPYMEHT, Ges B Hen A2 C& BKAXOYBAT
Pa3xXOANTE MO OCBUIECTBABAHE HA CACAKATA. l‘[a3ap"bT Ce CYNTA 34 AKTHBEH, aKO 6()pCOBHTC HEHH Ca PEIYAAPHHN B ACCHO
AOCTBITHH H IPCACTABAABAT AKTYAAHH U PEAOBHO OCBIIECTBABAHH HPCKH Ma3apPHU CACAKH.

AKo masapbT 3a aaseH (DHEAHCOB HHCTPYMEHT He ¢ axTHaer, Donaa YCTAHOBSBA CHPABEAAHMBATA CTOHHOCT,
H3IOA3BAFIKH HEHOODPA3YBALIM MOAEAH MAM TEXHMKH HA AHCKOHTHPAHE HA MAPHYHNTE HOTOLH. Nsbpanara texHuka
32 OLEHKR M3NOA3BA MAKCHMAAHO NA3APHUTE AQHHIL, PAsUATA BBIMOKHO Hafi-Maako Ha cremndunumn 3a PoHaa
OLEHKH, BKAFOYBA BCHUKH (DAKTOPH, KOUTO yHACTHHIMHTE B N1a3apa GHXA BICAH TPEABHA [IPH OTIPEAEATHETO HA LIEHA, 1
€ CPBMECTHMA C HPHETHTC HKOHOMHYECKH METOAOAOTHH 32 LieHOOOpasyBade Ha (DUHAHCOBH HHCTpyMeHTH. AaHHHTE
32 TEXHIKHTE 32 OUCHKA YAQHO IIPEACTABAT A3APHIITE OYAKBAHHA H N3IMEPEaHu 32 (DAKTOPHTE HAa PHCK H AOXOAHOCT,
HPHCBIH Ha HHHAHCOBHUA HHCTPYMEHT.

Tevantu v sazyéu om nocredsawa oyenxa

Benukn meqasln i 3arybn, Bb3HHKHAAN B PE3yATAT HA IPOMEHIT B CIIPABEAANBATA CTOMHOCT Ha PHHAHCOBH AKTHBH Ha
DoHAa, ce mpH3HABAT B OTYETa 32 HPOMEHHUTE B HETHHTE AKTHBH HA DA3MOAOKEHIE HA OCHIYDEHHTE AMIA Ha
exKeAHeBHA 6a3a.

2.9. Takcn u yApbKKH B 10A3a Ha Komnannsara

3a ockluecThaBaHEe HA ACHHOCTTA MO AOIBAHHTEAHO TTEHCHOHHO ocurypasane u 3a ynpasaenne Ha AII®, Kommanusra
CBOHPA CACAHHTE TAKCH U YAPBKKH OT OCHIYPEHHTE AHLA, onpeaeaenn B [Tpasuannka na Qonaa:

CAHOKDATHA BCTBITHTEAHA TAKCA;
TAKCa OT BCAKA OCHTYPHUTEAHA BHOCKA,
TaKca 11pu IIPEXBBPAAHE HA HATpyIMaHHUTE CpeACTBa B APyT (t)()HA HAM HA POAHHHA,

® & o o

TaxKca IpH H3ITETAAHE HA CpeACTBa OT HHANBHAYaAHATA IAPTHAR,

Takcu u YAPBXKKH HE ce C'b6HpﬂT B CAYYaHTE HA TIpeXBbpAfAHE HA CpeacTsa, MMOPAAH HECBTAACHE HA OCHIYPEHUTE ARLIA
C IpHETH H3MEHEHHA H AOITBAHEHHA B HpaBHAHHKa 32 AEHHOCTTA HA HCHCHOHHNA (1)0}{/_\‘

DOHADT He HAUHCAABA APYTH TAKCH H VAPBKKH, OCBeH onpeaeacHnTe B [lpasHAmnka 3a opraHnsanuara Ha
AERHOCTTA My.
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2. C’bIIIeCTBeHH CHETOBOAHH ITOAUTHKH, IPOABAKCHHE

2.10. HoBu cTanAapTH B Pa3sCHEHHUA, KOUTO He Ca HPHAOIKEHH NO-PAHO

Hskou nosn CTAHAAPTH, OpOMEHH B CTaHAapTH H Da3sCHEHHA, Ca B CHlAa 34 (i)IlHaHCOBH OCPHOAMN 3a00YBAILM CACA 1
AHYapH 2011 T., H HE Ca Huan NIPHAOMEHH HPpH H3TOTBABETO HA TO3H (t)HHaHC()H otaetr. He ce ouakna tesn IIPOMEHM AQ

HMAT 3HaUHTeAeH ehexT 33 (prrancosna otver Ha PDoHaa.

CTHHAQPT?{, PA3ACHECHHA H IpOMEHH B CTAHAAPTH, KOHTO BCC OLIC HE €4 B CHAA H HE Ca OHAH IIPHAO>KEHH 110~

Paro ~ oA06penn 3a npHsarane or EK

®  |Ismenenun B MCOO 7 Onosecrnmsarne ~ Tparcgepu na gurarcosu axmusu B cuaa 3a mppBaTa (PHHAHCOBA TOAHHA,

KOATO 3anto4Ba caea 1 roam 2011 r.

® [loaohpenns s MCPQO 2010, 5 cnaa or Pa3AHYHE AT, 0o npuHInn 1 aayapi 2011 ¢
Aoxymentn nzsasenn or CMCC/KPMC®O, konro we ca oa06penn 3a npuaarane or EK:

PBKOBOACTBOTO CHHTA, He € MOAXOAAILIO A2 CE OIOBECTH, Y€ CACAHHTE HOBH HAH PEBH3HPAHN CTAHAAPTH, HOBH
PA3ACHEHNA U [IPOMEHH KbM CBHLUCCTBYBALH CTAHAAPTH, KOHTO KbM OTHETHATA AATAa Ca Bede H3AaAeHH oT CbBera rmo
MEKAYHAPOAHY cHeTOROAHH cTaraapTn (CMCC), ee owe He ca Guan 0Aobpenn 3a npuaarane ot Espornrefickara
KOMHCHA M CHOTBETHO He Ca B3eTH NpeA BuA 0T QoHAA MPH H3TOTBAHETO HA TosH bHHAHCOB OT4eT. AaTHTE Ha

BAHM3AHC B CHAA 34 TAX L€ 3ABHCAT OT PELUEHHETO 3a OAO()pﬁHHC 3a NpHAAraHe Ha EBI’JOHGI‘&CKQTQ KOMHCHA.

*  MCQO 9 Punarncosu unempymenmu (usdaden moemspu 2009) u Aswaanernna kom MCDO 9 (30aderu oxmomepu 2010) Banzat
B cnaa ot 1 aryapn 2015 1. i Moxe A2 mpoMenaT KaacidhKalHATA 1 OLEHKATA HA cpurancosn nucTpymenT.

¢ Ilpes mait 2011 CMCC m3aase MCDO 10 Konwduparn puramcosu omueni, MCPO 11 Caanteomun CHOPAIYMEHUA,
MCPO 12 Onvsecrursare na yyacmug 8 opyen npedmpusmus 1 MCDO 13 Oyessare 1a CHPABLAANGA CIHOAHOI, KOWTO
BCHYKH BAH3AT B cuaa oT 1 aryapn 2013. CMCC cbigo Taxa usaase MCC 27 Frnougudyammn unarcosu omyerin
(2011) xoitro samens MCC 27 (2008) u MCC 28 Huseanmyuu 6 acoyunpann u cesmeomnt npeonpusmus (2011) konto
sasera MCC 28 (2008). Beuykn Tesn CTAHAAPTH BANZAT B CHAA OT 1 auyapu 2013,

®  Vsmenenns s MCC 12 Orcpouenn sambin: Brscrasosssane Ha 6azonnre aKTHBH (n3panenn aexemspu 2010) 1
cuaa ot 1 auyapu 2012

®  lsmenenns 8 MCOO 1 Cuana XunepuHib.aayus u npemaxsare wa Pukcuparume damu HPU HOPEOHAYAANRO KpUAaLaKE
(n3nasenn aekemppu 2010) 8 ciaa ot 1 r0an 2012.

®  [Tlpes romn 2011 CMCC usaane Ilpedomassre na nosuyuy om Apye sceobxsamen dosod ITpomenn 8 MCC), koiTo BAHZAT
B cuaa ot 1 roan 2012.

¢ lpes roun 2011 CMCC uspane npomenen MCC 19 Aoxodu 1a naemu auya, xoiito sansa B cuaa ot 1 aryapu 2013.

¢ [lpes aexemspn 2011 CMCC usaaae npomern 8 MCOO 7 Onosecmmsarne — Komnercuparne na punancosu axmusu u
Purnancosy nacusu, KOUTO BAM3AT B CHAQ OT 1 auyapu 2013.

® Ilpes aekemspu 2011 CMCC usaaae npomernn B MCC 32 KOJWIZeHL‘II])aHB Ha Ppurancosy axmuey u Purarwosu nacueu,
KOHTO BAH3AT B ciiaa oT 1 auyapn 2014,

*  Passcrenne KPMC®O 20: Pasxodu sa paskpusare 8 npoussodemesnama Pasa wa wadserra runa BABSA B cuAl OT 1 Auyapy
2013.
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3. Noaunraka Ha PBKOBOACTBOTO IO OTHOLLICHHE HA pHCKa

AIT® | ACK Poanua” € H3A0KEHO HA CACAHHTE BHAOBE PHCK NIPH oneparuuTe cH ¢ (PHHAHCOBH AKTHBH:

® & o & o o0

Kpeanren puck
[Mazapen puck
AHKBHACH DHCK
Ornepannonen puck
3aKOHOB PHCK

MoauTtuweckn PHCK

yﬂpaBACHHCTO Ha prcKa Ha Donaa ce H3BDBPIIBA OT Komurer mo yOpaBAeHNE HA PHCKa, KOHTO B3eMa CBOHTE perrennd
Ha 0a3a ua AHAAN3H, OII€HKH U HIPEAAOKEHHA HA PHCK MCHHAKDPA Ha Kommanusra.
HPOHCCIJT 10 H3MepBaHEe H yripaBA€HHE Ha PHCKa BKAFOYBA AHAAH3 Ha BUAOBETE PHCKOBE HAa KOHUTO Ca M3AOXKEHH
AKTHBHTE Ha (D()HAa HB CAY‘{aﬁ HA NPEBHIICHHE HA TE€3H PHCKOBE, HAA IIPCABAPDHTEAHO OITPEAEACHO HHUBO OTTOBAPALIO
HAa pHCKOBaTa TOACPAHTHOCT HA q)OHAa, B3CMAHC HA PEIICHHA 34 HAMAAABAHETO WM.

3.1. Kpeanren puck

»Kpeanren pHCK” e ODMIO PHCKBT OT HAMAAABAHE HA CTOMHOCTTA HA HHBECTHIHATA B eans (puHaHCOB HHCTPYMEHT
TPH HEOYAKBAHH CHOUTHA OT KPEAUTEH XapaKTep, CBBP32HH ¢ eMHTEHTHTE Ha (DUHAHCOBH HHCTPYMEHTH, HACPEIIHAT2
CTpana o 60pcon 1 M3BBHOOPCOBH CAEAKH, KAKTO U ABPIKABHTE, B KOATO Te HIBBPIIBAT ACHHOCT.

P’bKOBOACTBOTO pasraexaa TpH OCHOBHH BHAQA KPpEAHTEH pHCK:

Kontparenres puck — pucKkbT OT HEMZITBAHEHHE HA 3AADAKEHHATA OT HACPELIHATA CTPaHa ITo H3BbHGOpCOBH
CAEAKH KATO BAAYTHH (DODYDDAW, AHXBEHH CYami, W APYIH H3BBHOGOPCOBH MHCTPYMEHTH paspemiesy ot
HOpMaTHBHATa 6a3a. KoMImaniaTa ynpasafBa TOSH PHCK YPE3 ANMHT 34 CTOIHOCTTA HA HETHOTO B3eMAHE OT
BCHYKI H3BBHOOPCOBH CACAKH CKAIOMEHH C €AHA HACPEIIHA CTPAHA KATO MPOLEHT OT HETHHTE AKTHBH.
Cerpament Prck — puckpT 31 POHAL, PHIHHKBALL OT FBIMOKHOCTTA A2 He [IOAYMH HACDEIIHH MAPHYHH
CPEACTBA HAH (DHHAHCOBH HHCTPYMEHTH OT KOHTDATEHT HA AATATA HA CETBAMEHT, CACA KATO A MATbAHHAH
CROETO 3ANBAMKEHHE 110 AAACHH CACAKH. PBKOBOACTBOTO yIIPABAABA TOSH PHCK UPE3 AMMHT 32 CTORHOCTTA Ha
BCHYKH HENDHUKAIOYHAH CAEAKH C EAHA HACPELLHA CTPAaHa KAaTO NPOLEHT OT HeTHHTe akTnbH. He ce BKArOuBAT
CACAKHTE CRAIOMEHH NP ycAoBHe Ha cerpameHT DVP (socraska cperly maamane) HAH ¢ MEXKAYHAPOAHH
KAVPHHTOBH HHCTHTYUHH PA3IIOAATAIIN ¢ TAPAHIHOHHH MEXaHU3MIL.

VMusectnunonen kpeantes pHCK - PHCKBT OT HAMAAABAHE HA CTOMHOCTTA HA WHBECTHIMATA B €AHH ABAIOB
(bUHAHCOB HHCTPYMEHT HOPaAM KPEAHTHO ChBHTHE IIPH eMHTeHTA HA TO3N HHCTPyMeHT. Kpeanrtrno cvburne
BKAIOWBA OOABABAHE B HECBCTOSTEAHOCT, HENAATEHKOCIOCOBHOCT, NPOMAHA B KOHTPOAR, CBILECTBEHa
HPOMANA B KANHMTAAOBATA CIPYKTYPA, HAMAAABAHE HA KPEAWTHHS PEHTHHT B AP. PHKOBOACTBOTO yrpasasba
TO3M PHCK KATO M3BBPLIBA KAYECTBEH M KOAHHYCCTBEH KPEAHTEH aHaans Ha 0Gasata Ha: (DHHAHCOBH OTHeTH,
KaITHTAAOBA CTPYKTYPa, ODE3MeYeH e H YIPABACHIE H PEMYTALS HA eMHTEHTA.
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3. IMoamTuxa na PBHKOBOACTBOTO IO OTHOIIECHHE HA PHCKA, TPOABAYKEHHE

3.1. Kpeauren puck, npoabaxenne

Tabannara mo-aoay NPEACTABA KaYeCTBOTO Ha (DHHAHCOBHTE aKTHBH KATO MAKCHMAAHA KPEAHTHA €KCIIO3HIIHA, Ha
6a3aTa Ha PEATHHTH OT PEeHTHHIOBA ATEHLIHA Cranaapa eHa Iybpc, Tam KkbaeTO TE3H PERTHHTH Ca HPHAOKHAMU:

B xuasdu sesa 2011 2010
LleHHN kHIDKA, H3A2ACHH HAH TAPAHTHPAHN OT ABDIKABATA
Penmune AAA 10 838 2542
Petimunz: BBB 1373 2643
12211 5185
Hnoteunn obanranmu
Peamur: BB- - 483
- 483
Koproparusuu obanramuu
Petmure AA+ - 502
Peiimaunz AA- 502 1311
Permure A 361 -
Peamune A- 1002 -
Petimur: BBB+ 978 382
Pesimur: BBB - 521
Petirvurnz BBB- 550 893
Penmunz BB+ - 411
Pesimunz BB - 415
Bes peimure 1201 2388
4 594 6 823
AKIHH, IPaBa H ASAOBE
Pearrurne A+ - 262
Penrmure A- - 351
Petimune BBB+ - 475
Peimun: BBB 22 443
Pedrmur: BBB- - 303
Pesiurz BB+ - 112
DPeiimurne BB - 160
Pesrmurne BB- 55 -
Des petmure 8122 10 924
8199 13 030
25004 25521

TaGsnuara no-gomy npeactass GajraHcoBaTa CTOHHOCT Ha noprdeiina oT AbPKaBEH ABAT MO CTPaHH, AKTHBHTE ca
npeAcraBeHu, 0€3 Jia € OTHeTeHa eBENTyanHa o0Be3LeHKa.

31 aexemBpn 2011 Boarapun Tepmamus CAIIl O6mo

B xuamdu sesa

Anpxann 3a Teprysane 1373 9245 1593 12 211

1373 9 245 1593 12 211
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3. IoAuTHKa HA PHKOBOACTBOTO 110 OTHOIIEHME HA PHCKa, IPOABAKEHHE

3.1. KpeanreH pucK, TPOABAXKEHHE

31 aexemppn 2010

B xunam0u seea

Abprann 3a Tbprysase

Brarapus Tepmanns CAIIX O6wmo
2643 2012 530 5185
2 643 2012 530 5185

®  C4emoso0Ho mpemypare - AbPIKAHY 32 THPIYBAHE

®  obesyerxa — HIMA

L4 Pllﬂ( Ha Hdﬂpﬁ’ll/ﬂa Elllpdﬂd - CAEAKHTE ce cKaroyBar DvP (AOCT&BKH Cpelly NAaulaHe, ¢ U3KAIOYEHHE Ha CACAKHTE C

B’bAIﬂpCKH AbDKABCH /_\’bAI') H TOPAAH Ta3H HIPHUYHHE DUCKDT OT HacpenrHara CTpaHa € CBEACH AO MHHHMYM.

L4 AUKBUOHOH - EMHUCHHTE NIpEACTABAABAT MTPEAMMHO €MHCHUH CBpOD6AHFaLIHH, H3AAAEHH OT CBOTBETHHTE CTpaHH.
Emucunre ca Ka49¢HHU 3a TbPrOBHUA Ha PEryAHpaHU KaIATAACBU tazapH. TCKyI.LIO Oupat KOTHpPaHH OGCMH, no-
TOAE€MH OT NPATENRABAHUTE, OT MHOMKECTBO 6()pCOBH MOCPEAHHIIH M I1O T4A3H OPpHYNHA CMATAME, Y€ AHKBHAHHAT

PHCK € HUCBK.

S OHRRUE K PHKA O HPOMANG HA Hewarid - CITIOPeA NPABHAATA 3a yIPAaBAeHHe Ha picka Ha PoHA, MoaucbuHpanara
AIODALINA € METOABT, YPe3 KOHTO e H3IMEPBA AMXBEHNSA PHCK HA IEHHATA KHHra. OCHOBHIAT PHCK MIPH NPOMSHA
Ha 1232pHATA [CHA HA ADATOB HHCTPYMEHT ¢ (DMKCHPAH KYNOH € NMPOMAHATA B TIA3APHHTC AHXBEHH MPOLIEHTH.
Moandunmpanata ATOpalHA € MOKASATEA AOKOAKO a32pHATA LeHA HA AAAEHA ABATOBA LEHHA KHHIA €
YYBCTBHTCAHA KbM NPOMSHATA HA NA3APHHTE ANXBEHH POICHTH,

& codefnu pentenus, uIN0A36aNY 6 npeyeHKama 3a 00e3yerxa Ha aKmusa — HimMa

®  Jonyckaius 3a onpedease na obesyensamd - HAMA

Tabnuuata no-gony npeacTass MaTypHTeTHaTa CTPYKTypa Ha I0pTdeiina OT AbpkaBeH AT 0O CTPaHH.

31 aexemspu 2011 o3 Qr3a06 Ot 6 mMecena Orlao5s Haa § O6mo

B xuanou sesa Mecena Mecena ao 1 roanna rOHHH FOAHHH

Buarapus 77 52 - 1244 - 1373

epmanns 8 - 98 - 9139 9245

CALLY 12 - - - 1 581 1593
97 52 98 1244 10 720 12 211




AII® “ACK - POAMTHA”
FOAMIHEH @MHAHCOB OTYET 3A 2011 r.

Beaesxkku xuMm CI)HHaHCOBHH oTyeT

3. IMoauwraka aa PBKOBOACTBOTO IO OTHOILIEHHE HA PHICKa, NTPpOABPAKEHHAE

3.1. Kpeanren puck, npoasaxenne

31 aexemspn 2010 do3 Or3106 O7 6 Mecena Orlaos Han s O6wo

B scuwsiu sesa mecena Mecena a0 1 roauna TOAHHH roaHHH

Buarapus 260 1 - 273 2109 2 643

I'epmanns - 23 - - 1989 2012

CALlL 3 - - - 527 530
263 24 - 273 4625 5185

3.2. ITasapen puck

PrkoroactBoTo Ha Kommannara HAGHTHQHINMPA U H3MEPBA OCHOBHHTE BUAOBE ITa3apeH PUCK, CBDP3aHH C OTACAHHTE
HHCTPYMEHTH B NOPTdeiisa OT HeHHH KHka Ha POHAR:

3.2.1. Auxsen puck

,,AHXBCH pPICK” € PHCKBDT OT HaAMAAABAHE Ha CTOHHOCTTA Ha VHBECTHIIHMATA B €AMH (pHHaHCOB HHCTPYMEHT mopaan
U3IMECHCHHUE HAa HUBOTO HA AUXBEHUA NPOLERT, BAHUAELI] BBPXY CTOWHOCTTA HA TO3H HHCTPYMEHT.

P’LKOBOACTB()TO H3IMEPBA ANXBEHNA PHCK UPe3 CACAHATE KOAHYECTBEHH METOAHU:

»AROparma” ~ OCHOBHZ MAPKA 32 UYBCTBHTEAHOCTTA HA €AHH HHCTPYMEHT KbM H3MEHEHHE HA HHBOTO HA AMXBEHHTE
npouentn. M3noassa ce MeTOABT Ha MOANHIIHPANATA AFOPALINA A2 H3MEPH H YIPABAABA AHXBEHHA PHCK, CBBP3AH C
BCEKH MHCTPYMEHT DA3MPAH HA AMXBEH ITPOLIEHT KATO OBAHTALNH, AHXBEHH cyamn, droabpey GA3NpaHA Ha AHXBEHH
npouenty, u drowspen Gasupann Ha obanrammn. Msaucaenme ma MOAMCHRUHPAHA AIODAITHSA Ce H3BLPIIBA uPE3
caeaHaTa popmyaa:

Moanduunpana Aropanna = (Maxoan Ajopanus)/( 1 + V/ 1), KbAETO:

Maxoau Aropanus — cpeaHo-npeTeraenn mapuuHM moTOMM Ha Hasa BpeMe:

Maxoan Aropamns = X (Ceramma CrofiHocT Ha HMapuven [lotok)i x (Bpeme ao Hacrsmsame na Maprwen
[Morok)i]/Llena na Obauranus

YV — AOXOAHOCT A0 Imasex

H - 6poii AnxBenn naananusg ga roAnHa

,,PHCKOB’A HPCMMH” ~ pasaukarta MEKAY AOXOAHOCTTA AO HAAEK Ha KOPHOpaTHBHa, 06LI.IP‘IHCKa HAH HIIOTEYHA
()6AI{F8LIHR " AbPrKaBHA O6AHI"2L(H?[ CbC CXOAHU HRPQMCTPH. K()MIIaHHHTﬂ aHﬁAHSHPa HHUBOTO Ha pUCKOBaTa OpeMHA H
HEHHOTO CbhOTBETCTBHE C KPEAHTHOTO KAYeCTBO HA €MHTEHTA. Kauecrsenusr AHAAH3 Ha PHCKOBaTa IIpEMHUA € JacT OT
KPEAHTHHA AHAAHU3,

T36AI/IHHTC HO-ADAY TPEACTABAT YYBCTBUTCAHOCTTA KbM NPOMEHNUTE Ha Cq.)CKTHBHHTC AHXBEHH IIPOIIEHTH Ha

¢nrancosure aktnsr Ha QoHaa Kbm 31 aexemppn 2011r. u 31 sexemppn 2010r. QomapT HAMA rrancosn
3aAbAKEeHHA KbM 31 aekemspr 2011r. i kbm 31 aexemspn 2010,
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AITd “ACK ~ POANTHA”
FOAHLIFEH ®PUHAHCORB OTYET 3A 2011 1.

beaesxxu xbM (punancosua oruer
3. IToAanTuxa Ha PPBPKOBOACTBOTO IO OTHOILLUEHHE HA PHCKa, IPOABAIKECHHE

3.2. Mazapen puck, nposnAxkeHne

3.2.1. AnxBen puCK, HPOALAKEHIHE

31 aexemspu 2011 Huctpymentn ¢ (pukcupan Auxsen nponent
HNacrpymentn
C IAaBaIy
AMXBEH Jo3 Or3a06 Or6Mecena Orlaos Han 5
B xunndu acea O6mo TIPOHEHT Mecena meceua g0 1 roanna FOAHHH rOaMHH
Axrner
IMapuunn cpeacrsa 4001 - 4 001 - - - -
HuBecTuumn 23 856 521 1888 1621 4387 4719 10720
Heanxsonocnu
AKTHBH 8199 - - - - , .
Kpatkocpounn -
B3eMaHUA 761 - - - - -
O6mo axrasu 36 817 521 5 889 1621 4 387 4719 10 720
31 aexemspu 2010 Hacrpymentn ¢ pukcnpan anxpen npouent
Huacrpymenm
C mAaBany
AMXBEH Jo3 Or3po6 Ot6mecena Orla05 Han 5
B xumdu aeoa O6Gmo IPONeHT Mecena mecena o 1 roguna TOXHHH rOXHHK
AxruBu
[Napuusan cpeacrna 6 044 - 6 044 - - - -
HuBectnnmn 18743 2484 5420 1733 211 2585 6310
HeanxsoHocHun
AKTHBH 13 030 - - - - - -
Kparkocpounn -
B3eMaHHA 63 - - - - -
O6mo axrueu 37 880 2484 11464 1733 211 2585 6310

3.2.2. Baayrten puck

»DaAyTeH DHCK” € PHCKBT OT HaMaAfBAHE HA CTONHOCTTA HA HHBECTHLMATA B CAHH unancop HHECTPyMEHT
ACHOMHHMDAH BbB BAAYTa PasanvHa OT Aes H EBpo nopaan msmeHedne Ha kypea Ha oGmana MEKAY Ta3U BAAyTa U

Aen/Espo.

P’I)KOB()ACTBOTO HM3MEPBA BAAYTHHA pHCK gpe3 KOANYECTBEHO OHPEACAHE HA AMMHT 334 HETHATA €KCHO3NINUA KbM BCAKA
BAAYTA PA3ANYHA OT A€B H €BpPO KATO NIPOUEHT OT HETHATE AKTHBY.

3.2.3. Ilenosn puck

,,HCHOBH PHCK, CBDP3aH C UHBECTHIIMH B akuu” e PHCKDT OT HaMaAfABaHe Ha CTOHHOCTT2 HA HHBECTULIMATA B €AUH
Ci)HHaHCOB HHCTPYMEHT opH HC6A31‘OHPHHTHH IMPpOMEHH HAa HUBATa Ha Ha3apHHUTE LICHH.

PBKOBOACTBOTO M3MEPBA LICHOBNA PHCK, CBBP3AH ¢ WHBECTHIIHI B AKIUIH 9pes AUMAT 32 IPHAOKHMUA 34 CBOTBETHHA
[a3ap KOAHYECTBEH MeTOA OT n3bpoennre:

*  Hcropmiecka BOAATHAHOCT H3MEPEHA UPE3 CTAHAAPTHO OTKAGHEHIE

*  B-xoeduunenTa KbM HHAEKCHTE HA CHOTBETHHTE HA3apH
[lpn He»IMOMHOCT 3a mpHAaraHe HA TOPCONIHCAHHMTE ABA METOAQ, PPKOBOACTBOTO  HM3HOA3BA CTAHAAPTHOTO
OTKAOHEHNE HA MHACKCHTE HA PEIYAMPAHHTE ITA3aDH, HA KOUTO CE THPIYBAT A2ACHH AKIIHH KATO 3aMECTHTEA pu
LAAOCTHHA aHAAH3 HA nopTdelianTe.
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AIT® “ACK - POAMHA”
FOAMITEH ®MHAHCOB OTYET 3A 2011 1.

Beaerxkku xbm (bmiancomm or4yeT

3. [ToanTuka BaA PBKOBOACTBOTO IIO OTHOLUECHHE HA PHCKA, IIPOABAMKCHHE

3.3. Anxsuaen pack

,,l\HIGSHACH pHCK” € PHCKDT OT 3?{1‘}'6” HI)H HAAOAKHTCAHH npo,xa;«ﬁn Ha aKTHBH IIPH HC6A’&I‘()HPHHTH!{ Ta3apHu
YCAOBHA 32 JOCPEIaHEe HAa HEOYAKBAHO BPb3HNKHAAH KPATKOCPOYHH 3AABAKCHIA.

p’bKOHOAC’I'BOT() AHAAH3HDA AHKBHAHHA PHCK Ha Haza HCTOPHYECKHTE BXOAAILN H H3XOAALIH MIAPHYHH IIOTOUH H
H3TOTBAHATA CHCAHECBHO TPHAHEBHA MPpOTrHO3a MAPHYHNTC ITOTOUH CBDP3AHN C Aeitnocrra. Ha Hasza na TO3H AHAANS,

Komnanuara onpeAeAs MHHHMAACH ITpar Ha mapH i MapHYHH CKBHBAACHTH B m)pT(i)efma Ha (i)()HAa

B CACABALITATZ Ta6AHL[ﬂ € IMPEACTABCH AHAAH3 HA AKTHBUTE H ACHBHTE Ha (p()H/.\’EL, AHAAM3HPAHN CIIOPECA OCTATbYHHUTE
AOTOBOPDHH CPOKOBE AD ITAACK:

OCTaThbYHH AOTOBOPHI ITAAEKH HA AKTHBHTE U TTACHBHTE KbM 31 aexemspr 2011 1.

B xu.ardu se6a

Bes
Hdo3 Or3p0 Or6mecena Orlpo5s Haa$5 aorosopen

mecena 6 meceua  ao 1 roamna roAHHN roaunn  matypurer O6uro
Axrupn
Hapnanu cpeacTsa 4001 - - - - - 4001
Banxosu aenoznTn 1772 1549 3730 - - - 7 051
ABDPHABHY HEHHH KHIKA 77 52 - 1244 - - 1373
Kopriopatnan o6anranny 56 28 108 1971 16 - 2179
AKimy, A1AOBe 1 11paBa - - - - - 4234 4234
UymaecTpaHun abpixaBHHN
HEeHHH KHHKA 21 - 98 - 10 719 - 10838
Yyxaectpanun
KOPHOPATHBHH OOAHIALHHI - - 514 1901 - - 2415
UyxaecTpaHHH aKIuH,
ASIAOBE H TIpaBa - - - - - 3965 3965
Apyrn B3emanns 761 - - - - - 761
O6mo axTusH 6 688 1629 4 450 5116 10 735 8199 36817
ITacuen
3aapaxenns koM [TOA 33 - - - - - 33
Apyri zaxsaxeHHs 165 - - - - - 165
O6mo nacusn 198 - - - - - 198

Kommarnara napbpiusa PETyAAPHO AaHAAHS HA TEKYLIATA AMKBHAHOCT HA aKTHBHTe W macnBute Ha DPonaa. Ha 6a3a Ha
AKTIOCPCKH HITHCACHHA PBKOBOACTBOTO HA KOMIaHmATa 0vakBa NPeACTOAILHTE MAAMIAHHA KbM OCHTYPEHH AHLA H
KbM IMEHCHOHEPH B ITPEABHACHHTE B [IPaBNAHNKA CAYYaH B CPOK OT €AHA FOAHHA A4 C4 B pasmep Ha 8 155 xnA. AB. 2 32
Hepnoaa Haa 1 roAnHa He MOTAT A2 O'bAAT HATIPABEHH TOUHH HPOTHO3H HA NPEACTOALUNTE HMAAMIAHKA. B pesyarar Ha
aHaansa kM 31.12.2011 r. saapaxkernaTa kbM KOMITAHHATA CE ITOTACABAT I PaMKHTE Ha €AHH Mecell.
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All® “ACK - POANTHA”
F'OAHILUEH OMHAHCOB OTYET 3A 2011 1.

Beaexxkn xbM puHaAHCOBUA OTUET
3. INoanTuka Ha PBLKOBOACTBOTO MO OTHOIIEHHE HA PpHCKA, IPDOABAKEHHC

3.3. AuxBnacu puck, NPOABAIKEHHE
Ocrarpann AOTOBOPHH NAAEKH HA AKTHBHTE W rmacHBuTe KbM 31 aekemnpn 2010 1.

B xuamdu sesa

Bes
Jdo3  Or3ao Ot 6 meceua g0 Orlao$ Han 5 AOTOBOpeH

mecena 6 meceua 1 roauna rOAUHH roawnn  Matypurer OGimo
Axrusn
[Mapuunn cpeactsa 6044 - - - - - 60
Bankosu aenosutn 4 0694 1558 - - - - 6252
ADpPKABHH HEHHH KHIKA 260 1 - 273 2109 - 2643
Hnoteunn obanranmu - 3 - 480 - - 483
Kopriopatusau obanranmn 154 202 695 1291 46 - 2388
AKUHH, AAAOBE 1 npapa - - - - - 4779 4779
HyxAecTpaHHH AbPIKABHH
LeHHH KHHXKa 3 23 - - 2516 - 2542
Uymaecrpanun
KOPIOPATHBHH obauTaLNN 322 3 34 2014 2062 - 4435
UyKACCTPAHHH aKLHH,
AMIAOBE U ITpaBa - - - - - 8251 8251
Apyru Bzemanus 63 - - - - - 63
O6wmo axTusn 11 540 1790 729 4058 6 733 13030 37880
ITacusn
3aabaxennsa kpm [TOA 82 - - - - - 82
Apyra 3axbaKeHHA 2 - - - - - 2
O6m10 nacuen 84 - R - R - 84

3.4. OneparuBen puck

»Oneparnsen pHCK” € PHCKBT OT BBIHHKBAHE Ha PEKH MAH Henpexn 3ary0H B PE3YATAT Ha HEAAEKBATHH HAH
HepaboTeINM BBTPeLIHY TPONEAYPH, CAYKHTEAN HAN CHCTEMH HAM BL3HUKHAAH CbOUTHA, ABANALN Ce Ha BBHHIIHI

akropm.

P’bKOBOACTBOTO A3MepPBa OIICPATHBHUA PHCK 49pe3 KAYeCTBEHH H3MEDCHHUA, 633npa}m Ha aHAAHW3 Ha CAYKHATEAUTE,
IPOIECATE, MOACANTE B TEXHOAOIHMYHATA obesnegenoct Ha APYHKECTBOTO.

3.5. 3akoHos prCck

»3AKOHOB PHCK” — BKAFOHBA BCHUKM pHCKOBe 3a noptcheiiaa, cebp3ann ¢ npoMenn B KCO u apyrn Hopmatueem
AKTOBE, PETYAHPALIE HHBECTUUHORHATA AeHHOCT Ha Kommanmara. TToA0GHR MpoMeH# MOTAT A2 AOBEAAT AO 3aryba Ha
Ma3apHa CTOMHOCT IPH NPHBEKAAHETO Ha HopTdeiiaa B peryaarus,

P’bKOBOACTB()TO H2.6AIOA2.BB. 3AKOHOBHSA PHCK Ype3 OTYNTAHE Ha BEPOATHOCTTA 34 IpOMEHH B HOPMATHBHATA Oaza u
PASTACKAAHE HA AAOKALHATA HA HHBECTHIHUTE COpaMO TE3H OIrpaHuYC¢HUA.



AIT® “ACK - POAUHA”
TOAMILEH ®PUHAHCOB OTYET 3A 2011 r.

Besexxn xum hunancosus otuer

3. [loanTnKa Ha PHKOBOACTBOTO O OTHOILEHAE HA PHCKA, HPOALAXKEHHE

3.6. TToauTnueckn puck

,,HOAHTH‘{CCKH pHCK” — HPOH3THYA OT noABaTA HA CHTPECEHUA B MOAHNTHYCCKOTO MTOAOKCHHE, BOACIIH A0 BAOHIABAHE
Ha HOPDMAaAHOTO (pyHKLIHOH}[pﬁHC Ha ADPPHKABHHTE opra’mn 1 HHCTHTYIHY. Ton ce H3pas3asa B HpCAHpHeMaHCT() oT
CTpaHa Ha O(t)HLIHaAHHTB BAACTH Ha MEPKH H MHHIHATHBH, KOUTO MOTAT A4 AOBCAAT AO BAOLIABAHE HA HasapHuTe H
HHBCCTHHHOHHH YCAOBH, IIpYH KOHTO Komnannsra OChINECTBABA CBOATA AEHHOCT.

PpxoBoACTBOTO HAGAIOAARA MOAHMTHYECKNA PHCK UYPe3s KPEAHTHHA pefituur #a PenyOanxa Boarapus, xakto m
HaDAIOAGHHE Ha TOAHTHYCCKATA OOCTAHOBKA B CTPAHATA.,

4. 3noassane Ha CUETOBOAHH MPELEeHKH H IPEAIIOAOKEHHA

Ogerxca wa Gunaricosume HHEIDYMEHIIY

q)OHA’bT OIpeAeAs CITpaBEAAHBA CT()ﬁHOCT, H3ITOA3RAHKI CACAHATA FICP&I)XHH, KOATO OTpasaBa 3HA4YMMOCTTA Ha
Ci)aKTOpHTC H3TIOA3BaHH 34 OIIPEACAAHE Ha CHIpaBeAAHBa CTOHHOCT:

. Huso 1: KOTHPaHH HNEeHU (Hexopnrnpami) Ha aKTHBHH ma3apH 3a CXOAHHM AaKTHBH HAH ITACHBH

L4 Huso 2: BXOAAINN AAHHH pammq;m OT KOTHPAHH UECHH BKAIOYCHH B Huso 1 xouto MOTAT Ad C¢ HaMEPAT 32 aKTHBA
HAH TaCHBa, UAH AHPEKTHO (T.&, KATO HCHH) HAW HHAHDEKTHO (T.e., TOAYYEHH OT LICHH)

L4 Huso 3: BXOAALLIM AAHHHR 3a AKTHBAa HAH HacHBa, KOUTO He ca 623IipaHH Ha HAAWYHa masapHa HHQ)OPMQHHH (HC
HAAMYHH BXOASALIH AB.HHH)

Ta6AnuaTa TIO-AOAY NPEACTABA aHAAH3 Ha (pHHaHCOBH’I'C HHCTPYMEHTH, OTHETECHH ITO CHPABCAAHBA CTOﬁHOCT, CITOPEA
MU3MIOA3BAHATA ﬁepapxrm:

B xunsdu aeaa Huso 1 Huso 2 O6mo

31 pexemepn 2011

AKImu, npasa, AAA0Be 4234 - 4234

UyKAECCTPAHHH AKIIHH, IPABA, AAOBE 3965 - 3965

LlenHH KHMXA, H3AQACHH HAH TAPAHTHPAHH OT

ABDIKABATA 1373 - 1373

UyRACCTPAHHN LEHHU KHIKA, H3AAAEHH HAH

TAPAHTHPAHH OT ABPXKABATA 10 838 - 10 838

Kopriopatnsan obanrannu - 2179 2179

UyKACCTPAHHI KOPIIOPATHBHHA OO AHTAIINH 1913 502 2415
22323 2 681 25 004

31 aexemspu 2010

AKIHu, pasa, AAOBE 4779 - 4779

UyKAeCTPAHHN AKLUH, ITPaBA, ATAOBE 8251 - 8 251

LleHHH KHI®2, H3AAACHH HAM TaDAHTHDPAHH OT

AbpAABATA 2643 - 2643

UyskaecTpaHHH LCHHH KHHKA, HIAIACHH HAH

TapaHTUPAHT OT ABPIKABATA 2542 - 2542

Hmroreunn ofauranun - 483 483

Kopropartnsun oGanraunn - 2388 2388

UyxaecTpaHH KOPIIOPATHBHHE OB AHTALIH 3933 502 4435
22148 3373 25 521
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ATT® “ACK - POANTHA”
TOAHHIEH OMHANCOB OTYET 3A 2011 1.

Beaesxkkn kM (I)I’IHaHCOBHH oT4EeT

5. ITapuanu cpeactsa

B xuasdu s1esa 2011 2010
[Tapusnn cpeAcTBa B PA3MARIIATEAHH CMETKH B HAHKH 4001 6 040
Tapuunn cpeactsa na kaca - 4
4 001 6 044

6. UnBecTuuuu
B ~xtasdu aesa 2011 2010
Bankorn aenosui 7 051 6 252
ADBPRABHY HEHHH KHHXA 1373 2643
AKnuH, 1paBa H AAAOBE 4 234 4779
Hnoreunn ofaurammu - 483
Kopropatusun obaurannn 2179 2388
UyxaeCTPaHHN ABPIKABHH LIEHHH KHIKA 10 838 2 542
UyKACCTPAHHN AKUNH IIPABa H AAAOBE 3965 8 251
Yykaectpanun kopropaTHeEH 0bAHTALN 2415 4435
32 055 31773

6.1. Llennn xumoKa, H3ARACHH HAH TAPAHTHPAHH OT ABpaBaTa

llennnrte kHMKA, H3AAACHH HAHN TAPAHTHPAHH OT ABPKaBaTa npeacTasaasat 3.73 % ot akrupate Ha Poraa xpm 31
Aexemppu 2011 I i HMAT CA€AHATA CTPYKTYDA IO BHA BAAYTA:

B xuanou sesa 201 2010
- ACHOMHHHDaHH B O'bATaPCKH A€Ba 276 2643
- ACHOMHHHPAHH B eBPO 1097 -

1373 2643

6.2. Axinu, AfAOBe U rIpaBa

KpM 31 asckemspn 2011 r. Qomast me npurexara npasa 32 MPHAOOHBAHE HA AKIHMM. AKIHHTE ¥ ASAOBETE
apeacrasansat 11.50 % ot akrusure ra AIT® | ACK — Poanna” AA u smMaT CACAHATA BAAYTHR CTPYKTYpa:

B xuanu aesa 2011 2010
- AKLHH, ACHOMUHHDPAHN B ObATAPCKI AeBa 2624 4334
- AIAOBE, ACHOMUHHUDAHH B ObATAPCKH AcBA 1447 250
- AIAOBE, ACHOMHHHPAHH B €BPO 163 195

4234 4779




AIT® “ACK - POAHHA”
FOAMLITEH ®HITAHCOB OTYET 3A 2011 1.

beaerxku KbM (PHHAHCOBHA OTYET
6. MapecTunmu, npoasaxenue

6.3. Unoteunu obanranum

Kwnm 31 aexemspn 2011r. QouasT He NPHUTENKABA HITOTEYHHTE ODAHTAIHY,
B xuamdu sesa 2011 2010

- 483

- ACHOMHHHDAHH B €BPO
- 483

6.4. Kopnioparusuu o6auranun

Kvm 31 aexemppnt 2011 r. xoprropatusanTe ofAHTaIHH npeacrabaasat 5.92% ot akrnBute Ha POHAZ U HMAT CAeAHATZ

CTPYKTYPQ ITIO BHA BaAyTa:

B xuasdu sesa 2011 2010
- ACHOMHHHUDAHHU B ObArapCKH A¢Ba - 227
- ACHOMHHHDAHH B €BPO 2179 2161

2179 2388

6.5. UymaecTpaHHI ABPIKABHH HEHHHE KHHUXKA

‘-:[y)}mccq)aHHuTe ICHHH KHHXKA, H3AAACHH HAH rapaHTHpaHn OT AbprKaBaTA MIPEACTAaBAABAT 29.44% or AKTHUBATE Ha
(D()HAEI H UMAT CA€AHATA CTI)YKTypa IIO BHA BaAyTa:

B xuanou sesa 2011 2010
~ ACHOMHHHDPAHH B €BPO 9245 2 012
~ ACHOMHHHPAHH B IIATCKH AOAAp 1593 530

10 838 2542

6.6. UyrkaeCTpaHHM akIHu IPABa M ASAOBE

HymKaeCTPAHHNTE AKIHH, NPaBa H ASAOBE, IpeAcTaasBar 10.77% oT axTrsnTe Ha POHAA M HMAT CAEAHATA CTPYKIypa
O BHA BAAYTA:

B xuamdu sesa 2011 2010
- ACHOMHHHPAHH B €BPO - 4 839
- ACHOMHHHP2HH B LIATCKH AGAAD 3965 1840
- ACHOMHHHPAHH B LIBEACKH KPOHH - 1089
- ACHOMHHHPAHH B HOPBEXKKH KPOHH - 221

262

- Ae}{(n\umnpama B AHTAHFICKH AMDH

3965 8251
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ATTP “ACK ~ POAITHA”
FOAMIIEH ®VMHAHCOB OTYET 3A 2011 .

Beaesxxu xeMm punancosus otuer
6. Mupectnunn, npoabaxenne
6.7. UyxAecTpaHHH KOPHOPATHBHE 0GAHraINE

UykAeCTPAHHATE KOPIODRTHBHH ODAHMIALHN, NpeActaBampar 6.56% oT axTmsaTe na DOHAZ H HMAT CACAHATA

CprKI'yp’El IO BHA BaAyTa:

B xunadu sesa 2011 2010
- ACHOMHHHMDAHH B €BPO 1504 2622
- ACHOMHHHPAHH OBATAPCKH AcBA 911 1813

2415 4435

7. KpaTkocpounn B3eMaHAA

B xuasou sesa 2011 2010
Bsemanns, cwbpsann ¢ GpuHaHCOBY akTHRM 761 63
- 6 M06a WUCAO B3CMAYUR, CSTPIANI ¢ XEONUDALYY UHCHDYMEHMU - 5

- 677084 HULA0 BIEMAHUA 1O Peno cdeaxy 757 -

761 63

8. Kparkocpounu 3aanaxenns

KparkocpounnTe 3aABAKEHHA BRAIOUBAT 3aAbANKEHIA 32 TAKCH KbM KOMIAHUATA, 3AABAKEHNA 32 AAHDBIH BbB BpP'B3KA
¢ n3nmaarmannte oT PoHAa cpeacTsa Ha ocHIypern AuIA /10% OKOHUATEACH AANBK npes 2011 r., cbraacHo 3akona 3a
AAHBLHTE BFBPXY AOXOAHTE Ha (DHIHYECKHTE AHIA/, 3aADAKEHHA CHDP3ANHK ¢ (DHHAHCOBY aKTHBH.

B xuandu aesa 2011 2010
Japvaxennn koM ITOK ,ACK ~ Poauna” AA

- 32 TAKCH OT OCUTYPHTEAHH BHOCKH 21 29
- 32 HHBECTHLIMOHHA TAKCA - 46
- 32 BCTBITUTEAHA TAKCA 5 6
- 32 TAKCH 32 U3TETAAHE HA CYMH 2 1
- 34 TAKCH 32 NIPEXBBPAAHE Ha CYMH 5 -
33 82

AaHbYHH 32ABAKEHHA 14 2
3aabaxenus CEbpP3aHH ¢ (PHHAHCOBH AKTHBH 151 -
- 8 71084 YHUEAO 3A0BAMEHURA, CoBPIANY ¢ Xedmupanyu UHunpyYMenmu 157 -

165 2

198 84
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Beaerxxxn xum punancosus otuer

9. Hauncaens Takcu u yAPBL/KKH B I0A32 HA IEHCHOHHOOCHIYPUTEAHATA KOMIAHMA

B xuandu sesa 2011 2010
Tackn u yApbxkKH
Taxca 0T OCHIYPHTEAHH BHOCKH 186 167
Hupectnnnonna Takca - 135
Berbmureana takca 68 66
Takca 3a npexsspasne HA CPeACTBA 7 1
Takcu 3a n3TeranHe Ha cyMu 15 12
276 381
10. HM3maaTenu cpeacTBa Ha OCMIYPEHH AMIA H IEHCHOHEPU
B xuandu sesa 2011 2010
HManaatenn cpeactna KoM HEHCHOHEPH 14 17
EAHOKDATHO HAM PA3CPOHEHO HIMAATCHH CPEACTBA KbM OCHIYDEHH AHUA,
OPUAOBHAT NPaBO HA IEHCHA 2676 2881
HMsteraenn cpeacTBa OT OCHIYPEHH AHIEA 2373 1972
VI3raaTeHn cpeACTBa HA HACACAHHIH HA OCHIYPEHH AHIIA H IEHCHOHEPH 169 168
5232 5038

11. TTencuonen peseps

B crotsercrane ¢ msncxsamiara Ha KCO, KoMImanuATA 3aABAKHTEAHO Cb3AABA TEHCHOHHH pesepBH, KOHTO Aa
TTOKPHBAT M3MAALAHETO HA [IOKMIHEHHTEe MEHCHM Ha AHUATA, ocurypenn B AITD, OpeXHBEAH NO-ABATO OF
IIPEABAPHTEAHHTE AKTIOEPCKH PA3UCTH.

Kem 31 aexemspr 2011 r. AIT® nsnmaama moxu3HeHa HEHCHS HA EAHO AHLE, OTITYCHATa HAa OCHOBAHHE ACHCTBAAHA AO
annensupadero Ha Kommanngra TIpaBHAHHK 32 AOITBAHUTEAHO AODPOBOAHO IIEHCHOHHO OCHIYpABane. B
KOMITAHHATA ¢ CB3AIACH NICHCHOHEH PE3ePB 34 M3IAAIIANE HA TA3H MOXWIHEHA IICHCHA ChC COBCTBEHN CPEACTBA Ha
ITOK “ACK - Poanna” AA Ha ocHOBaHHe Ha AeiicTBAIIATA Hapeaba Ne 19 or 08.12.2004 r. HacToainara CTORHOCT Ha
ObACIHTE [AALLAHNA 11O TA3H ITEHCHA € 4 XHA. AB ¥ TA € H3YHCAEHA Ha Haszara Ha MPOABANKHTEAHOCTTA HA KHBOT HA
OCHTYPEHOTO AHIE OT TaDAMIATA 33 CMBPTHOCT H TEXHHYECKH AHXBEH OPOIEHT, KOHTO ca 0A0GpeHn ot
sam.nipeacesateas ma KOH, prrosoasely ynpasaenne «OCHTYPHTEACH HAAZODY.

12. OnoBecraBane Ha CBBP3aHH AHNIA

3a AIlI® “ACK — Poanna” copp3ann anna ca [JOK “ACK - Poanna” AA, ,,Barnka ACK” EAA kato meitH ocHobeH
axunonep, OTIT Bank kato eanoArven cobcrBennk Ha Karntasa Ha , Bamxa ACK” EAA, kakto 1 nerakn APYKeCTB2,
KOHTO ca wacT ot punancosara rpyna na ,,Banxa ACK” EAA u OTII Banx.

Caeaknre ¢ ITOK [ACK ~ Poanna” AA ce CBbCTOAT OT TAakCH H YAPBKKH, peraaMenTHpann cbraacio KCO u
Ilpasnannka 3a aefinoctTa Ha DOHAR, KATO T €A PA3TAEAAHH MO — HoApobHO B Geaenua 9, a saabaxennaTa Ha PoHaa
xbM Kommanuara ca onosecrenn » Geaexka 8. 3asvaxennsta Ha Posaa wbm KoMmanmsra ce YPEKAAT B KPATKH
CPOKOBE B 3aBHCUMOCT OT ITEPHOANTE HA B3IHHKBAHETO HM.

Kosm 31 aexemspn 2011 . ATID | ACK — Poanna” uma NPEAOCTABCH CAMH ACTIO3NT KbM CBBP3aHO AHLE ,,Banka

ACK” EAA cbe croiinocT Ha taasHunarta - 1 500 XA, AB. M HAYHCACHH AHXBH B pasmep Ha 1 XA, AB. Aeno3uTBT € B
GbArapCcKH AeBA, C OCTATBYEH CPOK HA MAADKE AO CAHA TOAHHA.
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Beaexxku xpM (punancosus oryer
13. Aarbuno oGaarane

[Ipuxoanrte na QoHAz He ce 0BAATAT C AAHDK [TO peaa Ha 3aKOH2 33 KOPIIOPATHBHOTO MOAOXOAHO obaarame.
Mpuxoanre or HHBECTHDAHE HA aKTHBHTE HA (POHAQ, Pa3IpEACAEHH 1O HHAHBHAYAAHHTE ITAPTHAH HA OCHIYPEHHTE
AHLA, He ce ODAAraT C AAHDBK IO CMHCDBAZ Ha 34KOHA ARHDIUL BBPXY AOXOAHTE Ha (DH3HYECKHTE AHIA. Veayrure no
AOITBAHHTEAHOTO AODPOBOAHO MEHCHORHO OcHIYpsBaHe He Ce 0DAATAT 110 peaa Ha 3aKOHA 32 AAHDBK BBPXY AoDaBeHATA
CTOHHOCT.

Oxonuateaen samwpk 8 pasmep ma 10% mpes 2011 r.ce YADPKA TIPH H3TETAfHE HA CPEACTBA OT MAPTHAHTE Ha
OCHIYPEHHTE AHLA CBIAACHO pasnopeabHTe Ha ACHCTBAILNA 3aKOH AAHDBINH BBPXY AOXOAHTE Ha (DPH3NYECKHTE AHIA.

14. Cu6uria caea aarara Ha oTIeTa
3a mepHoAa caea A2TATA, KbM KOATO € ChCTaBEH $HHAHCOBHAT OTYET, A0 AATATA Ha nyGAHKYBAHETO My He ca

HACTBITHAH BAKHH HMAH 3HAYHUTEAHH 33 ACHHOCTTZ HA q)OHA'cI HCK()pHI"HPﬁLL[H C'DGHTHH, HEOHMOBECTABAHETO HA KOHTO
o TTOBAHAAO 34 BAPHOTO H Y€CTHO NpeACTaBAHE Ha (iDHHaHC()BHTC OTYETH.
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3A AEMHOCTTA HA AOBPOBOAEH ITEHCHMOHEH

®OHA ,,ACK-POAMHA”

3A 2011 TOAMTHA



Aoxaaa 3a Aeitnocrra na AIT® ,, ACK-Poanna® 3a 2011 r.

OIMTUCAHHME HA AEMMHOCTTA

MOK “ACK - Poauna” AA (KoMnannsTa) MOAYYABA AHIICHS 32 ACHHOCT ITO AOITBAHHTEAHO MEHCHOHHO
ocurypasae ¢ Pemrenne No 1 or 21.09.2000 r. za Cesera o AOTTPAHHTECAHO NECHCHOHHO OCHIYPABAHE W
paspemienne 3a ynpasaenne na AII® | ACK - Poanna” Ne 341 — AIID or 25.08.2003 r. Ha Komucngra 3a
dumancos Hassop (KOH). Ha 06.10.2000 r. Vnpasuteanuar ceper wa Kommamsira npuema Pemlenue 3a
yUpeAsBaHe Ha Ao6p0BOAeH CIECTOBHO KOONMEPATHREH [IEHCHOHHO ocuryputeaes poHa “Poanna’ (ACKHO(D).

ACKITO® e perncrpupan mo dbupmeno aeso 12575/2000 r. C pewrenne ma CI'C ot 2003 r.
HauMeHoBauneTo Ha ACKITO® ¢ npoMeneno Ha AobpoBosen nmencuonen dona “ACK -~ Poanna” (AITD “ACK -
Poansa”, ATTD nan DoHaa).

Hacroauoto onncanne Ha ®onaa OCHIYPABA camo Haii-0bma undopmanng, Ocurypennte Anna caeana
Aa ce sanosHaar ¢ llpasmanitka sa oprammsanufta n AefiHocTTa Ha $onaa. KOHTO OCHIVpABA MO-aeTailaHa
nudopMana.

Ocnobrara aeffHOCT Ha domaa ce u3wbprIBa cbraacHo Koaekca 3a commaano ocurypspane (KCO) s
Bovarapua.  koitro PETAAMEHTHPA ABPHKABHOTO H AOCITBAHHTEAHOTO ITEHCHOHHO OCHIYpfiBAHE B CTPaHaTa.
AorrsaguTeAHOTO AOGPOBOAHO HEHCHOHHO OCHIyDABAHE CE OCBHUIECTBABA HpPe3 AODPOBOAHM OCHIYPHTEAHH
BHOCKH. Upe3 KOHTO MOXe A2 CE€ OCHTYDH IIOAYYaBAHETO Ha MEHCHA, OTACAHA OT MEHCHATA OT 3AADAKHTEAHOTO
HEHCHOHHO OCUTYPABAHE.

3a ocblLIecTBABAHE HA ACHHOCTTA NO AOIBAHHTEAHO AOBpOBOAHO neHCHOHHO ocurypssarne Kommannara
cBbupa TakcH 1 yapbxkn ot Gonaa, onpeaeaen 8 [Tpasiannka 3a aeifHoCTTA Ha Aobposoanns rercnonen doma,

AomsannteAHOTO AODPOBOAHO ITeHCHOHHO OCHIYPABAHC € HHAHBHAYAAHO M CE€ OCBILUECTBBABA C MAPHYHH
OCHTYPUTEAHH BHOCKH, KOHTO MOTFAT A4 Obaat CAHOKDATHH, MECEYHH HAHM 3a ADYT mepHoa. BHockuTe Morat aa
OBAaT OT PUIHTECKH AHLIA — 32 TAXHA CMeTKa, oT paboToAaTean, KOHTO ca OCHTYDHUTEAH — 32 TEXHUTE PAGOTHHIH U
CAYNKHTEAH I OT APYTH OCHIYPHTEAH — (PH3MUECKH HAH IOPHAMYMECKH AHLA B [IOA32 HA TPeTH anua. BHockute ma
OCHIYPEHNTE AHUA, KAKTO H IPEXBBPACHH TeXHH CPEACTBA OT APYTH (DOHAOBE 32 AOITBAHHTEAHO MEHCHOHHO ce
3AMHCBAT 1O MHAHBHAYAAHATA ITAPTHAA HA BCAKO OCHIYPEHO AHIE KBM AATATA HA [TOCTBIBAHETO MM ITO CMETKATA HA
Donaa.

Huansuayasnarta HapTHAQ HA OCHIYPEHOTO AHMLE CEe BOAM B A€BA H B AfAAOBe. Beexu aga MIPEeACTABASIBA
TPONOPUHOHAAHA YACT OT HeTHUTe akTHBH Ha PoHAa. CToliHOCTTA HA CAMH AfIA CE H3YHCAABA BCEKH PabOTEeH AeH
KATO CTOHHOCTTA Ha HETHUTE akTHBH Ha DOHAL KbM Kpas Ha IPEAXCAHNA PabOTEH AeH ce pasaeAn Ha o6mus 6poit
Ataobe Ha Doraa KM Chruus aeH. Taxa H3IHCACHATA CTORHOCT Ha CAHH AflA € BAAHAHA CAMO 33 CHOTBETHHA ACH.

CrofiHoCTTa HA HeTHUTe akTHEH Ha DOHAZ Cce ONPEACAA KATO OT CTOMHOCTTA HA AKTHBUTE Ce NIPHCITIAAHAT
3aAbAKEHHATA KbM KoMmmannara 3a maamame ma takcu u YAPBHKKH, KAKTO H APYrH 3aAbAXeHHA Ha DoHaa.
PASAUYHH  OT 32ABAMCHUATA KbM OCHIYDEHM AHIA H HEHCHOHEPH. VAPBKKHTE KaTo IPOLEHT OT BCAKA
OCHIYPHTCAHR BHOCKA C& H3BBPUIBAT HPEAH OTYHTAHCTO UM B ASAOBE.

Harpynamure cpeactsa no HHAHBHAYAAHHTC IAPDTHAHM HAa OCHIYPEHHTE AHLA HE MHOAAGKAT Ha
IPHHYAHTCAHO H3mbaHeHne. Ocurypennte anma u QPoHabT He OTTOBAPAT 32 3aAbAKeHHAT2Z Ha Kommapdsara.
DOBABT He OTTOBAPA C AKTHBHTE CH 3a 3aTyOH. HACTBNHAN B pesyaTaT Ha aeicTsua Ha Komnaumnsra, kakto u 3a
3arybn oT aeftnocTTa Ha Kommarnsara,

Ocurypennre Anua nvat IPABO HA CACAHHTE BraoBe nencus or AITOD:

. AHYHA [TCHCIHA 33 CTAPOCT,

. AHYHA ITCHCHA 32 HHBaAHAHOCT;,




Aokaap 3a aefinocTTa Ha AT »wACK-Poanna” 3a 2011 r.

. HACACACTBEHR MIEHCHA IIPH CMBPT HA OCHIYPEHOTO AHILE;

PasmepsT Ha HamaarmanuTe CPOHHH MEHCHH Ce OTPEACAS B 3ABHCHMOCT OT PasMepa Ha HATPYNAaHMHTe
CPEACTBA IO HEAHBHAYAAHATA HAPTHAA HA OCHIVPEHOTO AHIE, OT CpOKa, 33 KOATO TO H3bepe A2 TOAYHABA TEHCHATA
1 OT 0AODPEHNA TEXHHYECKIT AHXBEH HPOHEHT OT 3aMeCTHHK-TpeacesaTean Ha KOH.

PasMepbT Ha M3NAAIAHHTE MOKH3HEHH DEHCHI ce OIPEACAS B 3aBHCHMOCT OT Pa3Mepa Ha HATPYHRHITE
CPEACTBA IO HHAFMBHAYAAHATA NAPTHAR HA OCHIYPEHOTO AHILE. OT BroMeTpiaHITTe TADANI 1 TEXHIIECKHA AUXBEH
NpOLeHT, 0AODPEHH OT 3aMeCTHHK apeacesareas na KOH.

Ocurypennte anma mmar 1paBo 11 HA AHOKPATHO HAH DA3CPOYEHO HINAALLAHE HA HATPYITAHHTE cpeacTpa
IO HHAHBHAYAAHIITE HM IAPTHAH H HA €AHOKDATHO HAH PA3CPOUEHO HIITAALIAHE HA CPeACTBATA HA HACACAHHIIHTE
Ha MTOMHHAAO AHLE HAH Ha TIEHCHOHEP.

Ocnrypenure auma mmar TPaBO A2 HPOMEHAT YYaCTHETO CH BbB POHAA H A2 MPEeXBLPAAT HATPYIAHHUTE
CPeACTBA IO HHAHBHAYAAHA TIAPTHAA B ADYT NIeHCHOHEH (DOHA, VIP2BAABIAH OT APYTO NEHCHOHHOOCHIYPHTEAHO
APYKECTBO BEAH'BNK B PAMKHTE HA KAACHAAPHATA TOAHHA.

Beamowuocture 3a HHBECTHPAHE HA AKTHBHTE Ha (DOHAOBETE 33 AOITBAHHTEAHO AODPOBOAHO MEHCHOHHO
OCHIypABaHe ¢4 HOPMaTHBHO peraadentupann B KCO. ITOK ,ACK — Poauna” AA, ympasassaua Pomaa e
CKAIOYHAZ AOTOBOD € HAHKA — ITOMEYHTEA, B KOATO Ce CbXPaHABAT BCHYKH aKTHBH Ha PoHaa. 3a ochbulecTsaBage Ha
CACAKIL C IICHHHW KHIKR C €A WHBeCTHpaHe Ha akTusHTe Ha Qonaa. KOMTAHHATA € CKAIOYHAA AOTOBODH ¢

HHBECTHIIMOHHH IMOCPEAHHMIIH.

OCHUI'YPEHU AMLIA 1 HETHH AKTHUBHU

KoM 31 aexemspu 2011 r. 5 AII® | ACK-Poanua” uaeHyBatT 55 124 ocurypenm anma, 3a KOUTO HMa
IIPEBEAEHA ITOHE CAHA OCHTYPHTEAHA BHOCKA, KATO:
® 38273 ca ocurypenu Anma 1o AOTOBOPH € BHOCKH OT pabOTOAaTeA;
® 21255 ca ocuryperu Anma no AOTOBOPH C AHYHHU BHOCKH;
¢ 3 AHLA CE OCHIYPABAT IO AOTOROP C APYT OCHTYPHTEA.
Earo anne mowe aa ce ocurypasa B AIT® o nosede o eans AOTOBROP.
Ipe3 2011 1. Gposr Ha ocurypenure anna Ha AITD  ACK-Poanma” e HapacHaA HETHO ¢bC 4 534 anna uan
¢ 8.96% crpamo kpas ma 2010 r. Ipes cvmma mepnoa cvraacuo npeasaputessa obobiena nugopMarms,

nyBankysana Ha yeb caiit ma KOH, 11233p'bT ¢ HAMAAAA HETHO CbC 2681 anma uan ¢ 0.45% cripamo kpas #a 2010 1.

Ob6Lunar 1asap Ha HOBOOCHTYPEHH AHLA 32 Benukn AITD npes 2011 r. e 20 954 auna, kato AIT® HSACK-
Posnna” uma 6 842 nosn anna, koeTo HpeacTaBaaBa 32.65% ot To3n mazap (cropea onoBecTeHATA npeABapHTeAHA

uaopMALI Ha yeb cafiT na KOH).

Kpm 31 aexemspu 2011 r. AIT® ”ACK-Poanna” aoctura 9.26% Ma33aPEH AIA IO OCHIYPEHH AHIA, KOETO
HpeacTasafsa HapacTBane coce 80 6azosm Touxm cipamo 31 Aekemspu 2010 r., K0eTO IpeACTaBAsBA Hafi-TOAAMOTO
napacteade 3a 2011 1. 8 cpasrenne ¢ ocranasnTte orAOBE HA ma3Apa 32 AOITBAHHTEAHO AODPOBOAHO NEHCHOHHO
ocurypasane. B caeapamata Tabanua e nocouena cpannnTteanara HHPOPMAIHA 33 MA3APHATE ASAOBE ITO AHLA M 32

HIMCHEHHETO UM CITPAMO IPeAXOAHATA TOAMHA HA Basza OGO()IHCH& HpeABaPHTCAHa HH(t)()pMaIIHH or KOH.
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3112201 r. | 31.12.2010 r. Ipomana B

AoBposoanu nencronnn gonsose (8 %) (5 %) nasapHwa AsA
AIT® ,Aosepne” 26.46 26.59 -0.13
AIT® ,,Coraacue” 8.39 8.36 0.03
AIT®  ACK - Poanna” 9.26 8.46 0.80
SAID ,Aamanu Bearapus” 37.89 39.00 -1.11
AT® At Ena Ascr” 6.04 592 0.12
AITD | TIKB Cnaa” 9.08 8.81 0.27
»DBoaeue — ATIT®” 0.88 0.88 0.00
AT® |, Tonanma” 1.98 1.97 0.01
AIT® "Iencnonno ocuryputeaen nucTHTyT" 0.02 0.01 0.01

KoM 31 aexemspr 2011 1. nernmre axrusn a AII® , ACK-Poanna” ca s pasmep 36 619 xua. aB. Ot
HaTAAOTO HA TOAMHATA € PCAAH3HPAHO HAMAAEHHE HA HeTHHTEe akTHBM ¢ 1177 xua. AB., KOETO NPEACTABAABA
Hamasenme o1 3.11% cnpavo 31 sekemmpn 2010 r. (37 796 xuA.AB.). OCHOBHA NPHYMHA € HOHIKEHHETO Ha
AOXOAHOCTTA IIDE3 PASTACKAAHNA [IEPHOA ITOPAAH BOAATHAHOCTTA HA HHBECTHIHOHHHTE masapy.

[Ipes aruetnus mepnoa nocrenaesnsTa ot OCHIYPHTEAHH BHOCKH Ca B pasMep Ha 5 249 XHA. AB. KaTo 3a
cpanrenne npes 2010 r. Te ca 4648 xua. aB. man npes 2011 r. uma 12.93% pbeT Ha TOSH BHA HOCTBIACHNA, Ipes
2011 r. B AIT® [ ACK-Poannua” or APYTH AODPOBOAHHM NMEHCHOHHU cporaoRe ca IIPEXBBPACHH ODIIO cpeacTBa B
pasmep Ha 115 xua. AB.,, 2 K¥bM APYTH AOBPOBOAHN IeHCHOHHM chorAoBE MpexkBpAeHHTE CpeacTna ca B pasMep Ha
359 xna. A, Hetunar pesyarar ot NPEXBBPACHUTE CPCACTBA € OTPHUATEAEH B pasmep Ha 244 XInA.AB., KATO 3a
CPasHEHHE HETHUAT Pe3yATAT 32 2010 I. OT MPEXBBPASHH CPEACTBA OT H KbM Apyru (bOHAOBE € BHA TOAOKHTEACH B
pasMmep Ha 140 xra.AB.

IIpes 2011 r. B moasa wa ITOK ,,ACK-Poanna” AA ca Hauncaesn Takcu s VAPBIKKHE B pasmep Ha 276 XHA.
AB., kaT0 1pe3 2010 1. Te ca Buan B pasmep na 381 xua.AB. HAN oTpuLaTeseH puer oT 27.6%. Ipuunna 3a Toa e
OTPRUATEAHATA AOXOAHOCT peaansnpana npes 2011 1., B cAeACTBHe Ha KOeTO ¢ Hauncaena () Ap. HHBECTHIHOHH2
Takca npes 2011 r. cvraacno yrasarmara xa KOH,

KoM 31 aexemppu 2011 r. masapuus afa no axrisa ma ATTD “ACK-Poanna” ce nonmmasa ao 6.48%
Hpuunua sa namanenneto ma masapuma Afa mo axtnss e PEAAMBHDPANNA OTPHLATEAEH AOXOA 32 2011 I, KakTO 1
OTPHHATCAHHSA HETEH DPE3YATAT OT NPEXWBPACHH CPEACTBA Ha OCHIYDEHH AHLA OT B KbM ADPYIH (DPOHAOBE 32
AOITBAHHTEAHO AOBPOBOAHO TeHCHOHHO ocurypaBane. B caeaparmara TabAHIA ¢ nocovena cpaBHHTeAHATa
MHQOPMAIMA 32 MA3APHHUTE ASAOBE 110 AKTHBH § 32 H3MEHEHHCTO UM CIIPAMO IPCAXOAHATA TOAMHA Ha Gasa

0bobmena npeasapureana nrdgopmana or KOH.
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Ao 31.12.2011 r. § 31.12.2010 r. IMpomsana s

06poBoAHM nencnoHHN (poHAOBE (® %) (s %) Dasaprma A
AT | Aosepre” 18.70 18.29 0.41
AII® | Ceraacue” 7.24 6.52 0.72
AIID L ACK - Posuna” 6.48 6.76 -0.28
3AITD | Aananng Boarapus” 45.42 46.98 -1.56
AIID | Af Ena Awu” 11.48 11.22 0.26
AIT® KB Craa” 8.66 8.30 0.36
»Dbaenie — AITD” 0.82 0.90 -0.08
AIl® | Tonanna” 1.18 1.02 0.16
AIT® "TTencnonno ()errypriTeAerx 0.02 0.01 0.01

HHCTHTYT

HUHBECTHUIIHNHA

B mabanmara mo - AoAy ca nmpeacTaBenm KoMmomeHTHTE Ha MHBECTHIIMOHHHA NOPTdEHAA 1o BHAOBE
unancosn HHCTPYMEHTH W Texmus AfiA OT BaramconnTe AKTHBH Ha Qonaa. B roanmsns dunancos orver ma

cborma € IPEACTABEHA T10 — HOAPO6H2 HH(iZ)OpMaI_IH}I HO OTHOLIEHNE Ha c*rpy}crypara Ha ynpaBaABaHNA HOPT(i)CﬁA.

31.12.2011 r. 31.12.2010 r.
Husecranuonan nrcrpymenrn
Basancosa | Otn. asa | Baaancosa | O AAA
crofiaocrt B % CTOHHOCT B %
Banrosi aermosirrn 7051 19.15 6252 16.50
Punancosi artii, m3saaenn b PerryBaka Bearapusa, B .. 7786 2115 10 293 2717
Aetcosu LIK, usdaders uau capanmupany om deprasama 1373 3.73 2043 6.98
Kopnopamusnu ofauzayuu 2179 392 2 388 6,30
Hnomeunu odmzayuu - - 453 1.28
Arxyuu, da1w06e u npasa 4234 11.50 L7779 1262
Uymaecrpannn DHHAHCOBI AKTHBI 17218 46.77 15228 40.20
Hneecranun o6mo 32055 87.07 31773 83.88
IMapuunn cpeactsa 4001 10.87 6044 15.96
Kparkocpounn s3emannn 761 2.07 63 0.17
basancosn axrasm 06mo 36 817 100.00 37 880 100.00
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HETEH AOXOA OT MHBECTHUPAHE HA CPEACTBATA HA OCUI'YPEHUTE AHLIA

lpes otuernnn nepnoa PCAAHIHPAHHAT HETEH AOXOA OT MHBECTHpAHE HA akTHBHTe Ha ATIQ WACK —
Poaunna” e OTpHUATeACH B pasmep Ha 609 xma. AB., AoKaTO npes 2010 r. e PCAAHIHPAH MOAOKHTEACH PE3YATAT B

pasmep ma 3 010 xna. A, Orpunareannst pesyarar npes 2011 r. e B pe3syATAT Ha BOAATHAHOCTTA H cpuBa Ha

HHBECCTHIOHOHHHK masapm.

AIl® , ACK ~ Poanna” 31.12.2011 r. 31.12.2010 r.
Herten aoxoa o1 anxsn 1136 1438
Heren aoxoa ot onenka ma dunancosn axTuBH (1 800) 1431
HeTer A0X0A OT caeakH ¢ duHAHCOBH aKTHBH (339) (94)
Heren aoxoa ot CHYYaCTHA H AMBHAECHTH 268 186
Heren aoxoa ot onepannu ¢ upwacctpanna BaAyTA 126 49
O6wmo peaansupan meren AoxoA (609) 3010

B rabanuata no-a0Ay e mpescrasena PEAANSHPAHATA AOXOAHOCT Ha A0GpoBOARHTE menchoRHY hoHAOBE
Ha TOAMINHA $a34, H3YHCAEHA 32 ABAAECT H HeTHPH Meceven meproa Hasaa (30 aexemspu 2009 r. — 30 ACKEMBDH

2011 1. ) cpraacro obobinena nncopnanus or KOH.

AobGpoBosen mencumonen dona AoX0AHOCT
ALT®  Aosepne” 3.56%
AIT® | Coraacue” 3.86%
AII® ,ACK - Poauna” 3.34%
SAIT® | Aanann Bobarapus” 1.83%
AIT® | Aii Exa Aoku” 1.68%
AT ITKB Cuaa” 3.45%
»bpaeme — AITD” -1.65%
AlT® "Tonanpa" 4.09%
AlTD ,,HCHCHOHHOVO(’ZHI‘ypHTCAeH 2.83%
HHCTHTYT
Hemoandunnpana nperersena 2.52%
AOXOAHOCT

HACTBITHAN CBBUTHSA CAEA AATATA HA CBCTABAHE HA TFTOAHNIIHNVS ®HUHAHCOB
OTYET

34 IePHOAA CAEA AATATA, KBM KOATO € ChCTaBeH craarcosnar oTver Ha AITD HACK — Poanna”, a0 aaTata
Ha MyBAHKYBAHETO MY He CA HACTBIHAH BAOKHH HAM 3HASTHTEAL 32 aeitHocTTa Ha QPoHAZ HEKOPHIHPALIH CHONTH,

HCOIIOBECTABAHETO HA KOUTO DH HOBAHAAO 34 BAPDHOTO H Y€CTHO TIpeACTaBsiHe Ha (bHHaHCOBHTC OTYETH.




Aoxaaa 3a AefinocTra nHa AITD »wANCK-Poauna” 3a 2011 r.

INOAMTHKA HA PEKOBOACTBOTO I1O OTHOIUEHUWE HA PUCKA
AP ,,ACK - Poanna” e uzaomen Ha CACAHHTE BUAOBE DHCK IIPH OHEPALHHUTE CH C dHHAHCOBH akTHBH:

Kpeanten puck
[Masapen puck
Aursuaen puck
Orrepanionen prck

32KOHOB PHCK

® & o o o o

Hoamrraveckn puck

Moanrrkata Ha PBLKOBOACTBOTO MO OTHOILEHIE H3MCPBAHETO Ha BHAOBETE DHCKOBE ¢ IIPEACTABEHA MO —
TOAPOOHO B TOAHIHHA dunancos otyer ya AITO HACK — Poanua”.
T'aasBaTa ea Ha ynpasaermero Ha AIT® L ACK ~ Poanna” e mapacrsane ma Ha3aPHHA AAA ITO OCHIYPEHU
) s

AHIIZ H YOpaBAABAHH HETHH AKTIHBH CpeA OCTaHaAHTE AO6POBOAHH NTCHCHOHHN (pOHAOBC, IIOBROIaBaHe Ha

QABPIKAHE 11 pasBuTHC Ha

<> )
N\

[
CK¥ypp:

b

PCH.AHZ!HpaHaTa AOXOAHOCT OT YIpPaBA€HHETO Ha CpeACTBaTa Ha OCH 7",

BHCOKO KaYeCTBO Ha O6CAY>KBQHC Ha OCHIYDEHUTE AHIIA.

Aara: 23.02.2012 r. Taas '-.i',

/Huxoaait Mapes/




