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AOKJAL HA HE3ABHCHUMHUSA OJIUTOP

Mo akunonepute Ha
[Tencuonnoocuryputensa komnanus HACK Poauna™ AJ]

Jdoxnan Bbpxy punancosus oruer

Hue n3pbpiunxme oaut Ha npunoxenus (uHancoB oryer Ha JIoGpoBOsieH NeHCHOHEH ¢oua no
npodecronanuu cxemu , JJCK Poauua” (“DoHna”), ynpasasean ot [lencnonnoocurypurenna
komnanua L, JICK Poguna™ AJ] (,,Komnanusara™), BKIoYBaLl oT4YeTa 3a HETHUTE aKTHBHU Ha
PA3NONOKEHNE Ha ocurypenure nnua kbM 31 nekemspu 2011 roanua, oTyerure 3a OpoMeHuTe
B HETHHTC aKTUBM Ha pPa3NoONIOKEHHE HA OCHTYPEHHTE ML U 3a NapHYHUTE MOTOLH 34
TOMUHATA, 3aBBPLIBALIA HA TAa3H HaTa, M GeeXKH, BKMOYBAILM 0GOGLIEHO OMOBECTABANE Ha
CBLCCTBEHNTE CYETOBOHM TMOMHTHKM M IPYTa NOACHNTENHA HH(OPMALLS.

Omeosoprocm na pvrosodcmeomo 3a unancosus omyem

PbKkoBOACTBOTO € 0TroBOPHO 32 U3rOTBAHETO 1 AOCTOBEPHOTO MPEACTABAHE HA TO3H (PUHAHCOB
OTHET B CHOTBETCTBUE ¢ MeKAyHapOAHUTE CTAaHAApTH 3a (PMHAHCOBO OTYUTAHE, MPHETH OT
Esponeiickua Cbio3, u 3a Takasa cucrema 3a BbTPELIEH KOHTPOJ, KaKBaTO PbKOBOACTBOTO
OTIpEAeNH Karo HEOGXOANMA 33 M3rOTBAHETO HA (MHAHCOB OTYET, KOHTO la He ChIbpixa
CBIUECTBEHH OTKIOHEHHS, HE3ABUCHMO JAJIH T€ Ce AbJKAT HA U3MaMa MK rpeuika.

Omezosoprocm na odumopa

Haiara OTTOBOPHOCT Ce CBeXnaa J10 H3passBaHe Ha OJIUTOPCKO MHEHHE BBPXY TO3H canchos
OTHET, OCHOBABAlLO Ce Ha H3BBPUICHUA OT Hac oaur. Hawwmar oaur Ge NMPOBCACH B
CbOTBETCTBHE C U3HCKBAHMATA Ha ME)K,Z[}’HapOIIHHTe OJHUTOPCKHN CTaHllapTld’. Tesn CTaHAApTH
Halarar CrasBaHe Ha eTHYHUTE H3HCKBAHHUA, KAKTO U OJAMTHLT Aa 6’bﬂe TUIaHHUpaH U NpoBeAcH
TakKa, Y€ HHE na ce }’6EIIHM B pazyMHa CTerneH Ha CHIYPHOCT JOKOJKO dJHHaHCOBH}IT OTYET HE
ChAbpPiKa CbLUICCTBEHH OTKIOHEHHUS.

OauTeT BKJIFOUBA H3ITBIIHEHUETO Ha npoueaypH, ¢ uen nonyanaﬂc Ha OaHUTOpPCKH
J0Kas3aTre/icTBa OTHOCHO CYMHTE U ONOBECTABAHMATA, npeacTaBesd BBHB Cl)lf‘lHaHCOBHﬂ OTYerT.
“36paHMTC npouenypu 3aBUCAT OT NPpeLUeHKara Ha OLHTOpA, BKJIIOYUTENIHO OLIEHKAaTa Ha
PHCKOBETE OT CBIUECTBEHH OTKJIOHEHUS BBLB (bHHaHCOBHﬂ OTYET, HE3aBUCHMO NaIM Te ce
ABJDKAT Ha H3MaMa WIH Ha rpeuika. an H3BBLPUIBAHETO HA TE3M OLEHKHU Ha PHCKa OQUTOPBLT
B3CMa MNOA BHHMaHue cucTeMara 3a BBTPELIEH KOHTpOI, CBBpP3aHa ¢ HU3rOTBAHETO H
NOCTOBEPHOTO [MpeacTaBiHe Ha ¢HH3HCOBH£ OTYET OT CcTpaHa Ha OpeanpuiATHEeTO, 3a na
pa3pa6om OLLUTOPCKH npouenypH, Kouro ca NMOAXOAAUIH TPH TE3U O6CTOﬂTe.ﬂCTBa, HO He ¢ uen
H3pa3siBaH¢ Ha MHEHHE OTHOCHO C(beKTHBHOCTTa Ha cucremara 3a BBLTPELIEH KOHTpPON Ha
npeanpusatuero. OauTbT CbUIO TaKka BK/IOYBRA OLIEHKa Ha YMECTHOCTTa Ha [puniarasuTe
CHCTOBOOHH TONUTUKU H pPasyMHOCTTa Ha HpHﬁHP‘BI/ITCﬂHHTG CHETOBOJHH OLIEHKH, HanpaBeHu
OT PBKOBOJCTBOTO, KAKTO H OLIEHKA Ha UAJTOCTHOTO MPEACTABAHE BBB (bHHaHCOBHﬂ OTHET.

CqmaMe, Y€ [1OJYYEHHUTE OT Hac OHTOPCKH JOKa3zarejicTBa ca NMOAXOAAIIN U JOCTATbYHH 3a
CI)OPMHpaHeTO Ha 6a3a 3a H3pa3gBaHe Ha HALIETO OJHTOPCKO MHEHHE.

KNMF Buarapua 004, 6barapcko apywectao ¢

GfpatntieHa oTrOBOPHOCT ¥ GUPMa-uneHxa Ha KIMI

MPEXATa OT He3asnucMU PUPMU-uieHky, Puanani Bnucaro 8 Tuprosckus IBAN BG06 RZBB 9155 1060 2664 18
Ha KITMF Untepreursibn Koonepartua ("KAMI PErucTup npu AreHuunsa no BIC RZBBBGSF
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Muenue

[lo Hawe MHeHue, PHHAHCOBHAT oTueT nasa BADHA M 4eCTHa NpeAcTaBa 3a (PUHAHCOBOTO
CbeTosHMe Ha DoHpa kbM 31 mekemspu 2011 roauMa, KakTo M 3a Herosure (HHAHCOBH
PE3YJITaTH OT ACHHOCTTA M 32 MAPHYHMTE MOTOLUM 3a [OAMHATA, 3aBbpILBAILG HA Ta3H JarTa, B
CLOTBETCTBHE ¢  MekayHApOAHHTE CTAHAAPTH 33  (UMAHCOBO OTYHMTaHe, MPHETH OT
Esponeiickus Cbros.

L[ormazx 110 APYTY NPaBHH H HAA30PHH H3IUCKBAHHA

Toduwen dornad 3a detinocmma na Gonda U32OMBEH CYINIACHO UBUCKEAHUAMA HA 4i. 33 om
3axona za cuemosodcmsono

ChriacHo M3MCKBaHMATA HA 3aKoHa 3a CY€TOBOACTBOTO, HHE OKNIaABaMe, Ye HCTOpHYecKaTa
thuHancoBa MHbOPMaLKA, NpeCTaBeHa B FOLULIHMS AoKnan 3a geiHoctta Ha POHAA, U3roTBEH
OT PHKOBOLCTBOTO CHINIACHO . 33 OT 3aKOHA 3a CHETOBOLCTBOTO, ChOTBETCTBA BBE BCHYKH
CBIICCTBCHN acneKkTH Ha (uHaHCcOBaTa HHMOPMaLHA, KOATO ce ChABDXKA B OIMTHPaHHA
FOAHUIEH (HHAHCOB oTHeT Ha DOHIA KbM K 33 roaHHATa 3aBbpuBatiia Ha 31 nexemepu 201 |
roauna. OTrOBOPHOCTTA 38 U3MOTBAHETO HA FOJMIIHUS AOKNIa/ 33 NeHHOCTTA, KOHTO € 0106peH
OT YnpaButenHus cbBeT Ha KoMnannsata na 23 despyapu 2012, ce Hocu ot PBEKOBOACTBOTO Ha
Komnanusra.

/
Pun6spr MakKon Maprapura Nonepa ///

Vupasumen Pezucmpupan ooumop

(8]
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AIT®IIC “ACK —~ POAMTHA”
TOAMIUEH ®MHAHCOB OTYET 34 2011 1.

OTueT 32 HeTHUTE AKTHBU HA PA3IIOAOIKEHHE HA OCUIYPEHHTE AMLIA

B xuandu qeea Bea. 2011 2010
AKTHBU

Hapnynu cpeactsa 5 207 730
HMusectnunn 6 3 800 2211
O61o akruBH 4007 2941
KpaTkocpounn saabakenns 7 23 7

HETHH AKTHBH HA PA3ITOAOKEHUE HA
OCHUI'YPEHUTE AULIA 3984 2934

OT4eTyT 32 HeTHUTE AKTHBH HA PA3NOAOKEHHE HA OCHIYPEHHTE AHLA CACABA AR CE PABIACHKAA 32EAHO C DEASKKHTE KbM HEro,
IPEACTABAABALLIN HEPABACAHA TACT OT (PHHAHCOBHA OTUET, HpeacTanes B Geaeskxn o1 1 A0 12.

Harama Hanesa

Huxosaii Mapes
Punancos aupexrop”

T'aaBen H3ITBAHHUTCACH AHPEKTOD

Craacuo HE3aBHCHM OAHTOPCKH AO

Maprapura I'oseBa
Perucrpupasn oanrop

I'uabspr MaxKoa
Ynpasurea
KITMT Brarapus QOA




AI®TIC “ACK ~ POANTHA”
TOAMHIEH ®HHAHCOB OTYET 3A 2011 1,

OTt4er 3a MPOMEHHUTE B HETHUTE AKTHBH HA
Pa3MOAOI>KEHHE HA OCUTYPEHHUTE AMLIA

B xuasdu sesa Bea. 2011 2010

YBEAHUEHMA

Aoxoa ot ynpasaenne ua ¢uHAHCOBH aKTHBH

[Ipuxoan oT Anxsu 130 109

Hetrn mprxoan ot onenka Ha $HHHAHCOBH aKTHBH - 6

[Ipuxoan ot AnBHAEHTH 8 1

Hetnu npuxoan ot oneparnun ¢ YYAKAECCTPAHHA BAAYTA 42 -
180 116

Ocurypareanu BHOCKH

Buocku 3a OCHIYPEHH AHLA IO CKAIOYEHH AOTOBOPH 1203 1217
OBIITO YBEAMUEHUA 1383 1333
HAMAAEHHUA

HetHn pasxoAn OT cAeAkH ¢ punanCcOBH aKTHBH 32 3
Hertun pasxoan ot onenka #a (hPHHAHCOBH AKTHBH 152 -
Msnaatenn cpeactia Ha ocurypenu anma 9 92 93
Hauucaenn TakcH u yApbikkn 3a HEHCHOHHOOCHIYPHTEAHOTO

APYRECTBO 8 57 69
OBHTO HAMAAEHUA 333 105
YBEAMMYEHUWE HA HETHUTE AKTHBHU 3A TOAHUHATA 1050 1168
HETHH AKTHUBH B HAUAAOTO HA T'OAHMHATA 2934 1766
HETHH AKTHBU B KPAST HA TOAMHATA 3984 2934

OTYeTsT 32 IPOMEHNTE B HETHHTE AKTHBH Ha PA3MOAOMEHIE HA OCHTYDCHITE AHIA CACABA AQ CE PASTAEIKAA 3ACAHO C
OEACKKITE KbM HETO, IPEACTABAABALIIN HEPASAEAHA YACT OT (DHHAHCOBHA OTYeT, rnpeacTaseH B Oeaexxn ot 1 a0 12.

$T YrpasnteAnns "" oanHa” AA ua 23 despyapn 2012 .

DQUHAHCOBHAT OTUET € 006Dy
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Huxoaait Mapes ¢
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I'maGbpT MaxKoa

Yupasurea
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AII®PTIC “ACK - POAMHA”
TOAMIIEH ®MHAHCOB OTUET 3A 2011 1,

Otuer 3a mapuunuTe MoTOLM

B xundu sesa Bea. 2011 2010

I'Iapmmu HOTOLH OT OIIEPATHBHA AeHHOCT

Herun napuunn noroun or OCHIYPEHH AHLIA 1111 1124
Heran maamanng koM HEHCHOHHOOCHTYPHTEAHOTO APYKECTBO (59 (68)
TToAy<9eHH AHXBH H AHBHACHTH 117 95
HeTnn nokynku na drHanCcOoBH akTHBH (1697) (747)
TTapH9Hl HOTOLH OT CACAKH C HYHACCTPAHHA BAAYTA 5 -
Herno yBeanuenne ua IaPH H NAPHYHH €KBHBAACHTH 34 (523) 404
FOAMHATA -

IMapn u NAPDHYHHA €KBHBAACHTH B HAYAAOTO HA FOAMHATA 730 326
Tlapu u napHYEH €KBHBAACHTH B KPast Ha FOAHHATA 5 207 730

OT4eTHT 32 MAPHYHHTE HOTOLU CAEABA A2 CE PAITACHAA 3AEAHO C HEASIKKHTE KbM HETO, IIPEACTABAABAIN HEPASACAHA JACT
OT (DHHAHCOBHA OTUET, TPeACTaBeH B Geaexkn ot 1 a0 12.

Harama Hanesa
Punancos AHPEKT

Huxoaait Mapes
I'iaBes usmreannTeseH AMpeKTOp

CBraacHO HE3aBHCHM OAHTOPCKH AOKAAA: A -

2, é’ Z/I
T'usbspr MaxKoa 7 \%«»’j Maprapura I'oaesa ) /j// /
Ynpasnrea / Perucrpupan oaurop [ :
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AIT®IIC “ACK - POAMTHA”
FOAMITIEH @HHAHCOB OTYET 3A 2011 1,

Beaexxn kpM punancosus oruer

1. CratyT n npeamer ua Aelinoct

TMOK “ACK - Poanna” AA (KOMHaHHﬂTa) TTOAYYaBa AHHEH3 33 ACFHOCT ITO AOITbAHHTEAHO MTEHCHOHHG OCHTYPABAHE
no npocpecnonaany cxemn ¢ Penrenne Ne 1 ot 21.09.2000 . 52 Chsera o AOTTBAHHTEAHO NIEHCHOHHO OCHIYpABAHE
W paspeuienne 3a ynpasaenne Ha AITOITIC | ACK - Poanna” Ne 978 — AIT®OIIC or 03.08.2007 r. na Komucnara 3a
dunancos Haasop. Ha 20.03.2007 r. Obmoro cvhpanne Ha akinoHepure Ha Kommaumsra npueMa Pewienne 3a
yupeassarne Ha AoGpOBOAEH MEHCHOHHO ocuryputeae oHA 1o npogrecnonasnn cxemu “ACK - Poanna” (ATI®TIC
WACK — Poanna, AITOTIC uan Donaa)

AIT®TIC e pernctpupan 1a 28.12.2007 r. no dbupameno aeao 20597/2007 r.

Ilpes 2011 r. He ca HacTBIHAK NPOMEHH B YIIPAaBHTEAHHA CHBET M Hasszoprus ceser ma ITOK WACK — Poauna” AA
BAe3an B cuaa 3a AITOIIC “ACK - Poanna”.

Ocnosrara aeftoct Ha douaa ce M3BBpLIBA Chraacko Koaekea sa counasno ocnrypasane (KCO) 8 Byarapns, koiito
PETAAMEHTHPA ABPKABHOTO H AOITBAHHTEAHOTO IICHCHOHHO OCHIYPABAHE B CTpaHaTa.

[pasnannker wa Qonaa ypemaa ycaosusra, P¢Ad M HAYHHHUTE 34 AOMBAHHTEAHO AOBPOBOAHO IEHCHOHHO
OCHIYPABAHE NO HPODECHOHANHH CXEMH HA NPCATPHATHA-OCHIYPHTEAH, Ch3AAACHH CHTAACHO 3aKOHOAATEACTBOTO Ha
Penybanka Boarapus, npaBata n 3aAbAKeHRATA HA OPEANPUATHATA-OCHIYPHTEAN, OCHIYPEHHTE AMIIA, HEHCHOHEPHTE
FLAPYTH AMIQ € MPaBa M0 CXeMaTa CroOPasHO GBATAPCKOTO COUMANHO H TPYAOBO 3AKOHOAATEACTBO. Pasnopeabure Ha
[pasaanuxa, otnacamm ce ao npodecnomasnn cxemm ma TIPCAAPHATHA-OCHTIYPHTEAH, CB3ARACHH CBLAACHO
SAKOHOAATEACTBOTO HA APYTA ADPHABA-IACHK2, CBABPKAT MIPHUHA JTOROPKA, Ye CE OTHACAT AQ TYKACCTPAHHH
HPoheCHOHAARY CXeMIL.

AO]’I’bAHHTeAHOTO A()6POBOAHO NICHCHOHHO OCHUTYDABAHE ITO HI)O(i)CCHOHaAHI/I CXEMH C€ OCBIUICCTBABA qapes
AO6POBOAHI/I OCHIYPUTEAHH BHOCKH, Ype3 KOHTO MOXE aa ce OCHTYPH HOAY9aBAHETO Ha HNCHCHA, OTACAHO OT
HEHCHATA OT 3aABPAKHTEAHOTO ITEHCHOHHO OCHIYpABAHE.

3a ochuiecTBABAHE HA ACHHOCTTA O AOITBAHHTEAHO AOBPOBOAHO MEHCHOHHO OCHIYPABAHE NO MPO(ECHOHAAHH
cxemn Kommannsara cbOHpa TAKCH 1t yAPBAKH 0T PoHaa, onpeacaenn s Ilpasnanuka 3a aefirocrra Ha Aobporoarns
meHcroned GorA mo pod)eCHOHAAHH CXeMH H AOTOBODHTE C IPCAIPHATHATA OCHIYPHUTEAH.

AombAHUTEAHOTO AOOPOBOAHO NIEHCHOHHO OCHTYpABAHE N[O APOECHOHAAHH CXeMH e HHAMBHAYAAHO M ce
OCDITECTBABA ¢ MAPHYHH OCHIYPHTEAHH BHOCKH, KOHTO MOTAT A2 O'bAAT CAHOKDATHH, MECEYHI HAH 32 ADYT IEDPHOA B
3aBHCHMOCT OT yCAOBHATA HA npochecHOHAAHATA cxeMma. BHOCKHTE MOraT Aa Gpaar or paboTosarean, kouTo ca
OCHIYPUTEAR — 32 TeXHHTC palOTHHUM H CAYKHTEAH I OT husmueckn anma — 3a TaxHa cMeTka. BHOCKHTE Ha
OCHIYPEHHTE AHLA, KAKTO H IIPEXBBPACHH TEXHH CPeACTBA OT APYTH (DOHAOBE 332 AOIBAHHTEAHO MEHCHOHHO
OCHIYpABAHE Ce 3AITHCBAT IO HHAHBHAYAAHATA MTAPTHAZ HA BCAKO OCHTYPEHO AHIE KbM AATATA HA MOCTBIBAHETO UM I10
cMeTkata Ha DoHaa.

Mnansuayasnata mapruaa na OCHTYPCHOTO AHMIE Ce BOAH B A€BA W B AfAOBe. Bcexn ama [IPEACTABASBA
MPOMOPHHOHAAHA MACT OT HeTHHTE aKTHBH HAa QPoHaa. CTONHOCTTA HA €AMH AA CE HM3UHCAABA BCEKH paboten aen
KaTO CTOWHOCTTA Ha HEeTHHTe axTHBH Ha PoHAa KbM Kpad HA INPEAXOAHHSA PaboTeH AeH ce pasaean Ha o 6poit
adrose Ha POHAA KM CHIIHA aeH. TaKa H3UHCACHATA CTOMHOCT Ha CARI AflA € BAAHAHA CAMO 33 CHbOTBETHHS ACH.

CTOI‘/‘IHOCTTa HAa HETHHUTE aKTUBH HA CDOHA.Q ce OIIPEAEAA KATO OT CTOHHOCTTA Ha axKTUBHUTE Ce¢ HpHCHaAHaT
3AABAKCHHATA KbM KOMHaHPIHTﬂ 3a NAalIaHe HA TaKCH H YAPBKKH, KAKTO H APYIH 3aADAIKCHHSA HA (D()HAB, pa3AnYHH
OT 3AABAXKEHHUATA KbM OCHI’YPCHH AHHOA u HGHCI‘IOHCPH. yA[)'b}KKHTC KaTto OPOHEHT OT BCAKA OCHI‘prlTCAHa BHOCKaA Ce
HSB’pr.UBaT OPEAH OTYHTAHETO HM B AIAOBE.

Harpymanure CPeACTBA 1TO MHAHBHAYRAHNTE NapTHAH Ha OCHIYDCHHTE AHLA HE IOAAEHAT HA NPHUHYAHTEAHO
usmreaHenne. Ocurypernte anua 1 QoHADT He OTIOBAPAT 32 3aabaXkeHnaTa Ha Komnanusara, oAbt He OTTOBAPA ¢
AKTHBHTE CH 32 3aTYOH, HACTBHHAH B pesyatar ma achicrsua na Kompanuara, kakro # 3a 3aryOH OT AeHHOCTTa Ha
Kommanusra.

KM Aarata Ha Gaaanca 8 AITOTIC “ACK - Posunua” ce ocurypsasar 5 078 OCHTYPEHH AHLA.



AIIPTIC “ACK ~ POAVIHA”
FOAWTIEH ®HHAHCOB OTYET 3A 2011 1,

Beaexxxn xum punancosus oruer

1. Craryr u mpeameT Ha ACHHOCT, HPOABAXKEHHE

OcurypennTe anma mo OpaTapekirTe npodecnonaann cxenn or AITPIIC opu ApuacDHBaHe Ha TIPaBO HA MEHCHA
HMAT NIpaBo HA AHYTHA CPOYHA TEHCHA 32 CTapocT. 3a Dbarapua npasoto Ha AnduMa meHcHs 3a CTApOCT HpH
ocurypasase 8 AITPIIC | ACK-Poanna” sp3unksa HPH HaBbpUmBaHe Ha 60 TOAHIIHA BB3PACT 32 JKEHUTE 1 MbKeTe.

CpbraacHo ycaoBuATa Ha npodecHonaAHaTa cxema, YTOBOPEHIT B KOACKTHBHOTO CIIOPA3YMEHHE, CbOTBETHO B
KoAekTHBHHA TPYAOB aorosop AITOTIC | ACK-Poanna” moke aa H3TAAIA Ha OCHIYPEHOTO AHILE MEHCHA 34 CTAPOCT
A0 5 TOAMHN HPeAN Hasbpiusane Ha 60-roAnILHA BB3PACT.

PaSMCp"bT HA H3MAAAHHUTE CPOYHH [IE€HCHH Ce ONIPEACAA B 3aBIICHMOCT OT paaMepa H4 HaTPYIIAHHTE cpeactsa 110
HHAHBI’IA}’ZAHQT& apTinaa Ha OCHIYPEHOTO AHIIE, OT CpOKa, 3a KOHTO TO H36€p€ Ad TTOAYYABA ITCHCHATA M OT
OIPCACACHHA TCXHHYECKH AHXBEH IPOLEHT.

OCHI’YPGHI'ITC AHa {MaT npaso H Ha EAH()KpaTH() HAL PA3CPOYEHO H3IAAILIAHE HA HaTpynaHuTe CPEACTBA 110
I{HAHBHAY&AHIITC oM ITapTHAH H Ha CAHOKDATHO HAH Pa3CpPOYCHO H3MNAALLIAHE Ha CPCACTBATA HA HACACAHHLMTE Ha
HNOYHNHAAO AHIIE HAH Ha HCHCHOHCP.

BramoxmOCTHTE 33 HHBeCcTHpaHe Ha aKTHBHTE HA POHAOBETE 33 AOTBAHHTEAHO AOBPOBOAHO NEHCHOHHO
ocurypasane ca HopMaTHBHO peraamentipann B KCO. [TOK ,ACK - Poanra” AA, ynpasassaia PoHAa € CKAIOUHAA
AOTOBOp ¢ DaHKA — MOTEUNTEA, B KOATO Ce CHXPAHABAT BCHUKH akTHBR Ha DOHAZ. 32 OCHIICCTBABANE HA CACAKH C
HCHIH KHIKA € LieA HHBECTHDAHE H2 axTysuTe Ha Pomaa, KoMmaumara e ckal0uMA2 AOTOBOPH ¢ HHBECTHIHOHHH

HOCPEAHHIH.
2. ChinecTBEeHH CYETOBOAHH OAHTHKH
2.1. IlpuaokuMn CTaHAAPTH

Tosu hnHAKCOB OTUET € HIrOTBEH B CHOTBETCTBHE C MesxayHAPOAHITE CTaHAAPTH 32 (HHHAHCOBO OTUHTAHE MCPO),
npuetn ot Esponefickus cpros (EC).

2.2. Basa 3a usrorsane

DHHAHCOBHAT OTHET € H3TOTBEH Ha HA32Ta HA HCTOPHYECKATA LeHa, € HAKAIOYEHHE HA:
®  AepuBaTHBHH (DHHAHCOBH HHCTPYMEHTH, OTICTEHH [0 CIIPABEAAHBA CTOIHOCT;
®  QuHAHCOBH AKTHBH N NACHBN 32 THPIYBAHE, KOUTO Ca IPEACTABEHH 110 CIIPaBEAATIBA CTONHOCT,

2.3. DynKOHOHAAHA BAAYTA H BAAYTA HA NPEACTABAHE

Tosn ¢unancos oruer e mpeacrasen B Boarapckn aesa (BGN), sakpsracan A0 XHAfAZ. Boarapckusar aes e
¢pyrrunonasnata pasyra vHa AITDIIC.

2.4. Hsnoassane HA ONEHKH M AONYCKAHHA

Hsrotsasero wa umancosns otder B cpotserctie ¢ MCOO msmcxna PPKOBOACTBOTO A2 IIPABH  OLCHKH,
HPCABIKAAHNA H AONYCKAHHA, KOUTO BAMAAT HA NPHAATAHETO HA MOAHTHKITE H HAa OTUCTCHHTE CyMH Ha aKTHBH H

ITACHBH, TIPHXOAU H pasxoan. Peaanust PE3YATAT MOXKE Aad 6’bAC PA3AHYCH OT Te3H OYaKBAHHA,

O‘{RKB'&HHHTZI 11 OCHOBHHTE AOITYCKaHHA Ce III)CI)QZ%I‘AC}KAHT BBB BCEKH OTYETECH IIEPHOA. IIOBTOPHOT() HPC[)33FAC}KA3HC
Ha CYETOBOAHHTE OLICHKH Ce [IpPH3HABA B HCPHOAR, B KORTO OILICHKATA ¢ HPCPBBI'ACAE[HZ, KOraTo HIPEPAIrACHKAIHETO Ce
OTHACA AO CaMO TO3H TeEpHoOA, HAH B neprnoaa Ha npcpa:arAcm\aHm'o H G"bACLL[H mepHoAH, ako HPEPABTACIHKAAHETO
OKa3Ba BAHAHHE Ha CEraliHusg ¥ Ha 6'bA8LL[HT6 TIepHoAR.

Hﬂcbopmamm 33 3HAYHTEAHH TO3HUIINK, KOUTO Ca 3aCeTHATH OT OLECHKH HA HCCHI’YPH()CTF& H KPHTHYHA AonmycKkanusa
HPH IpHAATAHE HA CYECTOBOAHHTE MOANTHKH, KOWTO HMAT Hal-3HAYHTCAEH e(t)e!c'r BBPXY CYMHTE IIPH3HATH BDHB
(I)HHEIHC()BHH OTYHET, Ce CBABPKA B TPHAOKEHHATA 1O OLIEHKA HA (anchan HHCTPYMECHTH.



AII®IIC “ACK —~ POAUTHA”
TOAMILEH ®HHAHCOB OTYET 3A 2011 1.

Beaerxku kuM punancoBus oruer
2. CpuiecTBeHH CHETOBOAHY NOARTAKH, IPOAbAJKEHHE
2.5. Gunancoen IPHXOAH H Pa3XOAH

AuxsuTe ce HauHCAABAT TEKYIIO IPONOPUMOHAAHO Ha BpemeBara 0a3a, KOATO OTYHTA eDEKTHBHHA AOXOA OT
bunancosus akTHb.

Pasaunkure or IPpOMEHHUTEC Ha COPAaBCAAHBATA CTOHHOCT Ha (i)I‘IHQHCOBHTC HHCTPDYMEHTH, ADDWKAHH 32 ThbpPIryBaHe, KAKTO
H pDasauKaTa MEKAY OTYETHATA CTOHHOCT U NPOAKHATA [ICHA IPH CACAKA C TAX, Ce OPHU3HABAT KATO TEKYH Ct)HHaHC()B
IPUXOA HAH PAa3xoA.

AVMBHACHTHTE Ce IPHIHABAT, KOTATO Ce YCTRHOBH IIPABOTO 33 TAXHOTO [HOAYYABAHE,
2.6. Caeaxu B 9YIKACCTPAHHA BAAYTA

CaeAmiTE B yHKACCTPAHHA BAAYTA CE OTHHTAT IPU THPBOHAYAAHOTO HM HPH3HABAHE B OTYETHATA BaAyTa Ha QoA 11O
orunasnna OGMEHER KyPC 32 ACHA Ha CaeAKaTa (OGABEHHA (buxcunr Ha Bparapcka HapoaHa Ganka).

TIpHXOAUTE H PA3XOANTE OT KYPCOBH PA3AHKH, KOHTO BBIHHKBAT HIPH YPEKAAHETO HA TESH CACAKH H NPEOLEHABAHETO
Ha MAPHHHATE MOSHIHH B YY/KACCTPAHHA BAAYTA B KDad HA MEPHOAA CE OTUHTAT KATO NPHXOAH H PAa3KOAH 110 BAAYTHH
OTIEpalTHH,

Ocuosanre BaAYTHH KypCoOBe CapaMo 6’1)AI‘3PCKH}I A€B Ca KAKTO cAaeABa:

31 aexemppu 2011 31 aexemspu 2010
1 EUR (duxcupan) 1.95583 BGN 1.95583 BGN
1 USD 1.51158 BGN 1.47276 BGN

2.7. ITapn 1 Dapu4HN eKBHBAACHTH

(D()HA'I)T OTYHATA KATO mapun nu TIAPHYHN CKBHBAACHTH HAAHYHUTE nmapu B 61)()}:‘1, HAPHYHH CPeACTBa ITO pasnaalaTeAHu
CMETKH, ACIIO3UTH B 6"[;A1"3.PCKH Aepa n BAaAyTa C OPHTHHAAEH CPOK ITO-MaABK OT TpH Mecena. Pa3M€p’bT Ha nmapu u
MAPHYHH €KBUBAACHTH, IOCOYCHA B OTYETA 334 HETHHTE AKTHBH Ha PasroAOKeHHe HA OCHUTYPEHHTE AHMILIA, BKAIOYBAT
ITOAYYEHUTE AHXBH IO ACITO3HTH KbM Kpasd HA OTYEeTHHA HIEPHOA.

2.8, PunaHCOBN HHCTPYMeHTH

Hpoecmuynn o énicosu u xanumanosu unempymenru

Hpusnagarne

DOHADT npH3HaBa duHaHcosuTE HHCTPYMCHTH, ABPHKAHH 32 TDPIYBAHE HA AATaTa Ha ypexaane. OT TO3M MOMEHT
QOHABT OTYHTA BCHYKH HIPHXOAH H PAa3XOAH, CBDBP3AHK C MPOMAHA HA CIPABCAANBATA HM CTOHHOCT B OTYeTa 3a
[POMEHUTE B HETHHTE AKTHBH HA PA3IMOAOKEHNE HA OCHIYPEHATE AHIA.

DunarcopnTe MHCTPYMEHTH, ABPKAHH 32 TBPTYBAHE C€ OTYHTAT IO I[ICHA HA mpuAobHBaHe, KOATO He BKAIOUBA
PAa3XOAHTE ITO OCBHILECTBABAHE HA CACAKATA.

Koracugpuxayun

Cpeacrsata na Ponaa ce MHBECTHDAT  IIDH CIA3BaHe NDHHIMINITE 32 NOCTHTAHE HA MAKCHMAAHA AOXOAHOCT,
AHKBHAHOCT # ABEPCH(HKAINA HAa (QHHAHCOBHTE AKTHBH CHIAACHO HIMCKBAHNATA HA HEHCHOHHOTO 3AKOHOAATEACTBO
M BPIPCLIHHTE NPABHAA 32 ACHHOCT Ha ICHCHOHHOOCHITPHUTEAHOTO apyxectBo. Tesm HHBOCTHHHOHHH LeAn
OHPEACAAT KaacHbUKAUMATA Ha (DHHAHCOBUTE AKTHBH BB5 DOHAA KATO uHancoBn uHCTpyMenTH, ABPHKAHH 32
Thprysade. Te BKAIOYBAT HMHBECTHOHMH B ADPKABHH HECHHH KHIDKA, KODHOPATHBHE LEHHH KHIDKA, HIOTEYHH LCHHH
KHHX2, aKIHH H APYTH.



AII®IIC “ACK - POAUHA”
FOAMIIEH ®UHAHCOB OTYET 3A 2011 1.

Bbeaexxxn kbM punancosua oruer
2. C’bmeCTBeHH CYETOBOAHH IIOAMTHKH, IIDOABAIKECHUE

2.8. PuHAHCOBM HHCTPYMEHTH, HPOABAKEHHE

Omnucsarne

PoHABT oTIHCBA (DPHHAHCOB AKTHB, KOTATO AOTOBODHHTE IDaBa KbM HAPHYHHTE TOTOLH OT (PHHAHCOBHA AKTHB
HBTCKAT, HAH KOTATO HDEXFBDAI NPABATA 32 OAYYABAHE HA AOTOBODHITE MAPUYHH NOTOLH OT (DUHAHCOBUA AKTHB B
TPAH3AKILA, B KOATO C€ NMPEXPBPAAT BCHYUKH CHINECTBEHH PHCKOBE N Medanbn oT HPUTEXABAHETO Ha (DHHAHCOBUA
axtiB. Besko yuacrue s NMPeXBbPACHH (DHHAHCOBH AKTHBH, KOETO € Ch3AAAEHO HAH 3AITA3€HO OT Donaa, ce npnsaasa
KATO OTAEAEH AKTHB HAU IIACHB.

DOHADBT OTIIHCB2 (PHHAHCOB MACHB, KOTATO HETORITE AOTOBOPHH 32AbAKEHISA €4 H3I'bAHEHH, OTMCHEHH HAH H3TEKAT.
DOHABT MIBBPIUBA TpPAH3AKIIHA, TIPH KOATO IPEXBBPAA AKTHBH, NPH3HATH B OTYETA 34 HETHHTE aKTHBH HA
PA3MOAOKEHNE H2 OCHIYPCHHTE AHNA, HO 3AIIA3B4 BCHYUKH HAM BCHYKH ChINECTBEHH pHCKOBe M mevasbH ot
HPEXBBPACHHTE AKTHBH HAH HYaCT OT TAX. AKO €4 3aHa3EHH YaCT MAH BCHYKH ChILECTBEHH prckoBe o nedaabu, To
TPEXBBPACHHTE AKTHBH HE Ce OTIHCBAT OT OTYETA 34 HETHUTC AKTHBY Ha Pa3sMOAOKEHHE Ha OCHIYPEHUTE AHIA.
ITpexpbpasiHe Ha aKTHBH CBC 3AITa3BAHE HA YACT HAH BCHUKH CHINECTHCHH PHCKOBE B MeuaAbH Ca HANPHMED CACAKH
CbC 32¢MAHC HA LEHHH KHIDKA HAM € AHTRKHMEHT 33 0OPATHO HIKYIyBaHe,

HPH TPAH3aKIINH, IIPpH KOUTO (D()HAZI HHTO 3arasBa, HHTO HI)CXB’prﬂ BCHYKH CBILCCTBEHH PHCKOBE 1 negaabu ot
IIPHTEAABAHECTO HA €AUH ¢)HH2HCOB AKTHB, TA OTHHCBA AKTHBA, aKO He 3afrasba K()H'I‘p()/\ HAA HEro. l-IpaBaTa H
3AADPAKEHHATA, 3alTa3¢HH npu HpCXB"prﬂHCTO, C¢ IIPHIHABAT OTACAHO CbOTBETHO KATO AKTHBH H TACHBH. Hp}‘l CACAKH,
PR KOHTO ce 3ama3Ba KOHTPOA HaA axKTHBa, (DOHA’])T OIPOABANKABA AQ IIPH3HABA AKTHBA AO CTEII€HTA Ha yuacrtne, B
3ABHCHMOCT OT TOBA AOKOAKO € H3AOMEHO Ha NpOMEHN B CTOHHOCTTA Ha NOPeXBbPACHNS AKTHB.

(DOHA’I)T OTIIHCBA OIIPEACACHH HHBECTHIHOHHHU LEHHH KHHMXa, KOTaTo 6’])/_\8’1‘ OHPCACACHH KaTto HCC’I:6HpaCMH.

Ipunyun sa oyerxa no CHPABEOANBA (rROBHOI

CHPBBCAAHBH CTOWHOCT € CyMaTa, 3a KOATO MOXE Aa Obae sameHeH €AHH aKTUuB, MAH YPEAEH €AMH MacHB, MOKAY
HHCI)OPMHP&HH, CBrAaCHHU CTpaHH B IIPAKA CACAKA HA AATATA HA OLEHABAHE.

CHI)?{B&AAHBHTH CTOHHOCT Ha canchanTe HHCTPYMCHTH ce OIIPEACAA BCEKH A€H Ha Haza TazapHu KOTHPOBKH Ha
IIeHaTa UM KbM Kpas Ha ITPEAXOAHHA p26()TeH ACH Ha aKTUB¢H maszap 3a 1031 HHCTPYMEHT, Oes B Hes Ad C€ BKAIOYBAT
PasXoanTe MO OCHLUECTBABAHE HA CACAKATA, Ha3ap1fr Ce CHTA 33 aKTHBEH, aKO GOpCOBI/lTC HEeHH Ca pCYyAHpHH U ACCHO
AOCTBITHH H OpEeACTaBAABAT AKTYAAHH H PEAOBHO OCBINECTBIABAHU IIPEKH NTa3apHH CACAKH.

Axo TmazapsT 32 AaseH (t)HHaHC()B HHCTPYMECHT He € AKTHBCH, (DOHAa yCTAaHOBABA CIIpaBeAANBATA CTOﬁHOCT,
H3IOA3BANKH LICHOO6P33YB3LHH MOAEAH HMAUN TE€XHHUKH Ha AHCKOHTHDAHC Ha TIAPHYHHTE IIOTOHH. I/I36[)2Ha']'a TEXHUKA
33 OICHKA H3ITOA3BA MAaKCHMAAHO HA3aPpHHTE A2HHH, PAa3duTa Bb3MOXKHO HAM-MAAKO Ha CI'IClIH(i)H‘{HH 3a (DOHAa
OLICHKH, BKAFOYBA BCHYKH cpak-ropn, KOHUTO y9aCTHHHHATE B masapa Onxa B3eAn IPEABHA IIpH ONMpeACAAHETO HA LeHa, H
€ ChBMeCTHMA C HOPHETHTEC HKOHOMHYECKH METOAOAOIHH 323 ueH()o6pa3yBaHe Ha (t)HHaHCOBI’I HHCTPYMEHTH. A‘E\HHHTC
32 TEXHUKHTE 33 OLIEHKa YAA4HO NIPEACTABAT T1a3apHNTE OYaKBAHHA H M3MCPBAaHHA 32 Q)alcropm*e Ha DHACK 0 AOXOAHOCT,
IIPHCBIIN Ha (i)I/IHQHCOBHH HHCTPYMEHT.

Tlevantu v sazybu om nocaedsama oyerna

Benaky mewaatn n 3arybn, spsHnknacn B PE3YATAT HAa TPOMEHH 1B CIPABCAAHBATA CTOHHOCT Ha (PHHAHCOBH AKTHBH HA
DoHAa, Ce NPHU3HABAT B OTYEeTA 32 NPOMEHNUTE B HCTHHTC AKTHBH HA DPAsTIOAGKCHHE HA OCHTYPEHHTE AHIA HA
exxeaHenHa Dasa,
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FOAMHTEHR OMIIAHCOB OTYET 34 2011 1.

Beaesxxn kbM punanCcOBHA OTUET
2. ChIIeCcTBEHH CYETOBOAHH HOAMTHKH, IPOABAYKEHHE
2.9. Taxchn u yApboxku B noa3a na Komnanusara

3a OCBILIECTBABAHE HA AEHHOCTTA IO AOCITBAHHTCAHO II€HCHOHHO OCHTYPDABAHE 11 32 YOPaBACHHE Ha /.\,H(DIIC,
K()MHaHH}ITﬂ Cb6ﬂpa CACAHHUTE TaKCH H YAPDAKH OT OCHTYPEHHTE AHIIA, OIIPEACACHH B HI)HBHAHHKR Ha (DOHASZ

* CAHOKDATHA BCTBIITHTEAHA TAKCA;

L4 TaKCa OT BCAKA OCHIYPHTEAHA BHOCKA;

L4 HHBCCTHIIHOHHA TAKCa,

* Takca npy HpexB"bp/UiHC HAa HATPYIIaHHUTE CpeAcTsa B Apyr (pOHA;

* TaKca IipIf H3TCTAAHE HA CpeAacCTBa OT HHAHBHAYQ.AH&T& TIApTHAR,

Takcn n YAPBKKH HE ce C'b6HP2T B CAyYIaHTE HaA npexmap/\;me Ha CPEACTBa, IOPAaAH HECBTAACHE Ha ()CHI'YPCHHTC AHRITA
C IIPHETH H3MEHEHHA H AOIThAHEHHA B HPZ{BHAHHKQ. 34 AGHHOCTTA HA INCHCHOHHNA CbOHA.

DOHADT He HAMHCANA ADYTH TAKCH H YADBKKH, OCBEH onpeacaennte B IlpaBuammka 3a opramusamuara Ha
AEHHOCTTA MY.

2.10. HoBwm cTaBAapTH M pa3sscHeHNs, KOMTO He Ca MPHAOKEHH II0-PAHO

Hsxon nosn cranaapry, HPOMEHH B CTRHAAPTH I PA3ACHEHHS, CA B CHAZ 32 (DUHAHCOBN MEPHOAH 3arioyBally caea 1
anyapu 2011 r., u He ca Guan TPHAOKEHH IIDH H3TOTBAHETO Ha TO3H (puHaHcoB oTyeT. He ce ouakpa Tesn POMEHN A4

HMAT 3HAYHTEACH C(peICI' 3a (I)HHBHCOBH}{ OTHET HAa q)OH/_\a.

CTaHAapTH, pa3ACHEHHA H IPOMEHH B CTAHAAPTH, KOHTO BCE OIIE HE CA B CHAZ H B €3 GHAH IIPHAOKEHH 110-
¢4 b4
PaHo — 0A0bpenn 3a npraarane or EK

®  Hsmenenns 8 MCDO 7 Onosecrnasare — Tparcgpepu na Durarcosn axmusn B crAa 32 repBaTa (PUHAHCOBA TOANHA,

KOATO 3an04Ba caeA 1 roanm 2011 1.
®  Tloaotperns 8 MCOO 2010, 8 craa or PABAMMHA AaTH, 10 OpuRIMT 1 auyapn 2011 r
AoxymerT Hasasenn or CMi CC/KPMC®PO, kouro we ca 0406peny 3a npHaarane or EK:

PBKOBOACTBOTO CUHTZ, e € IMOAXOAAIIO Ad Ce OMOBECTH, Y€ CACAHHTE HOBH HAH PEBHU3HPAHH CTAHAAPTH, HOBH
PasACHEHNA 1 IPOMEHH KBM CBIUCCTBYBAIM CTAHAADTH, KOHTO KbM OTYeTHATA AATA CA Bede H3AaACHH OT CBHBETa 110
MEKAYHAPOART cHeTOBOARM cTaHAapTi (CMCC), Bee owre me ca Huan oaobpenn 3a npuaarane ot Eppornefickara
KOMHCHA It CROTBETHO HE Ca B3eTH mpeA bua oT Pomaa npn u3roTBAHETO Ha Tosn buMAaHCOB oTer. AaTHTe Ha

BAH3AHE B CHAQ 34 TAX LIIE 34BHCAT OT peuerneTo 3a OAOGI)CHHC 3a IIpuAaraHe Ha Enponeﬁcm'ra KOMHCHAL

¢ MCOO 9 Qunancosu unimpymermu (uxdader roesepu 2009) u domsanewus xomr MCOO 9 (usdaderu oxmomspy 2010) Banzat
B craz o1 1 anyapu 2015 r. i Moxe A2 mpoMenaT KAACHHKALMATA U OLeHKATa Ha (DHHAHCOBH HHCTPYMEHTH.

*  Tlpes mait 2011 CMCC n3aaae MCOO 10 Koncomdupann dunanoay omvernu, MCOO 11 Coranrecr cropazyMenus,
MC®O 12 Onosecmasare wa ywacmus 6 opyen mpednpusmus w NCDO 13 Oyenseane wa CHPABEDANSA EMOLNOM], KOWTO
BCHHKI BAHSAT B craa o7 1 auyapu 2013, CMCC cbimo taka nsaase MCC 27 | Indusndyainu gurnarncosn ommenu
(2011) xofito samenn MCC 27 (2008) 1 MCC 28 Hruseomuyn s acoynupary v cvsmecnm upednpusmus (2011) xowro

samenna MCC 28 (2008). Benakn tesn CTAHAPTH BAR3AT B ciiaa o7 | aayapu 2013,

* Msmenenna 8 MCC 12 Orcpouenn aansim: BpscraHonmsane Ha 6asobuTe akTrBm (u3aanenu aexemspy 2010) »
cuaa ot 1 smyapn 2012.

¢ Ismenenns 8 MCPO 1 Cuana xunepunbarayun u npesaxsare wa guxcupanume damy npu wupsonavaino npusazase
(3paaenn ackemspn 2010) b caa ot 1 10am 2012,

®  Ilpes roun 2011 CMCC usaaae Tpedomasane ra nosuyuy om Apye seeobxsamen doxod (Mpomenn 8 MCC), koiiTo Bansat

B cuaa oT 1 10am 2012,
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Besexxu kpM punancosus oryer

2. ChuiecTBeHN CHETOBOAHHM NOAHTHKMY, NPOABbAMNEHME
2.10. Hosu cTaHAApPTH 1 Pa3ACHEHHA, KOHTO He Ca TIPHAOCKEHH T0-PAHO, HPOABAYKEHHE

® [Ipes ronn 2011 CMCC nzaane npomenen MCC 19 Aoxadu na waermu auya, xoirto 8an3a B cnaa ot 1 Anyapu 2013

¢ Ilpes aexemspn 2011 CMCC nzaase npomenu B MCDOO 7 Onosecrnrsare — Kopmnercupare na punaricosu axmuen u
Durarcosy nacusu, KOUTO BAN3AT B cHaza OT 1 Anyapu 2013

¢ Ilpes aekemspu 2011 CMCC nsaane npomenu 8 MCC 32 Komnereupare 1a Purarcosu axmusu u Punarcosu nacusu,
KOHTO BAH3AT B CHA2 oT 1 anyapn 2014.

®  Passcaenne KPMCOO 20: Pasxodu sa pasxpusare 8 npoussedomserama Pasa na Hadsemra Mura BA3a B CHAZ OT 1 AHyapn
2013.

3. IToanTHka Ha PBKOBOACTBOTO I10 OTHOIIIEHHE HA pHCKa

AITPTIC ,,ACK Poanna” e H3A0KeHO Ha CACAHHTE BHAOBE PHCK IIPH OIEPAIMHTE CH ¢ (DHHAHCOBH AKTHBH:

Kpeanren puck
[Nasapen prck
ABKBHACH pHCK
Ormepannonen puck
3aKOHOB pHCK

HoauTtnueckn pHCK

praBACHHeTO Ha pHUCKa Ha q)OHAa ce HBB"prI_IBa ot Komurer no YIOPAaBAE€HHE Ha PHCKa, KOUTO B3e€Ma CBOHTE pemieHns
Ha 6432 Ha AHAAWU3H, OLICHKH H IPEAAONKEHNUA HA PHCK MCHHA)K'I)pB. Ha K()MHaHHHTﬂ.
Hpouemﬂ' o HSMCPB&HC " yIpaBaceHHe Ha PHCKa BKAIOYBA AHAAH3 HA BHAOBeETE PHCKOBE Ha KOHTO Ca H3AOKEHH
AKTUBHTE Ha (DOHAH HB CAY‘{af“[ HA ITPEBHIICHUE HA Te3H PHCKOBE, Haa HpCABapHTCAHO OINPEAECACHO HHUBO OTI‘OBZI)HLL[O
Ha pucKoBaTa TOACpaHTHOCT Ha (D()HAa, B3€MaHe Ha PeLIEHNUA 32 HAMAAABAHETO HM.

3.1. Kpeanten puCK

»KpeanTen puck” ¢ 0fmmo pHCKBT OT HaMaAABAHE Ha CTONHOCTT2 Ha VHBCCTHUHATA B ¢ANH (DHHAHCOB MHCTPYMEHT
TIPH HEOUAKBAHH CBOMTHA OT KPEAHTEH XapAKTeP, CRbP3AHH C eMHTEHTHTE HA (punaHCOBH HHCTPYMeHTH, HACPelHATA
crpana 0o BOPcoBH 1 HIFBHBOPCOBN CAEAKH, KAKTO H ABPNABHTE, B KOHTO T€ H3BbPIUBAT ACHHOCT.

P’bKOBOACTBOTO pasraexaa TPW OCHOBHH BHAQ KPEAHTECH puck:

*  KoHTparenTem prck — pHCKDT OT HEHSITbAHEHHE Ha 3aADANKEHHATA OT HACPEIIHATA CTPana 110 H3BBHGOpCoBH
CACAKH KaTO BAAYTHH (DODYBPAM, AMXBEHH CyallH, H APyTH u3BbHOOPCOBH MHCTPYMEHTH Pa3pEmicHn oT
HopmaTHBHaTa 6a3a. Kommannara yopasassa tosn PHCK 9PE€3 AMMHT 32 CTOHHOCTTA HA HETHOTO B3€MAHE OT
BCHYKH H3BBHOOPCOBH CACAKH CKAIOYEHN C eAHA HACPeIIHa CTPAHA KATO NPOLEHT OT HETHHTE AKTHBH.

®  Cerpament Puck — puckpt 3a QOHAZ, BHIHHKBALL OT Fh3MOMHOCTTA A2 HE IOAYYH HACDEIUHN MAPHIHH
CPEACTBA MAH (PHHAHCOBH HHCTPYMEHTH OT KOHTDAreHT HA AATATA HA CETHAMEHT, CACA KATO €A H3ITbAHHMAH
CBOCTO 3AADAKECHHE 1T0 ARACHH CACAKH. PBKOBOACTBOTO ympasasea To3H PHCK YPe3 AUMHT 32 CTOHHOCTTA HA
PCHHKR HEMPHKAIOWHAN CACAKH C €AHA HACDEIIHA CTPAHA KATO IIPONEHT OT HeTHHTe axtusu. He ce BAGUBAT
CACAKHTE CKAIOHEHH NPH yCAOBHe Ha ceTbaMent DVP (soctanka cpemmy HAALLZHE) HAH C MEXAYHAPOAHH
KAHPHHTOBH HHCTHTYLHN PA3IOAATAINH C FAPARIHOHEY MEXaHH3MH.

¢ lluBecTHUHOHEN KDEANTEH PHCK - DHCKBT OT HAMAAABAHE HA CTOMHOCTTA Ha HMHBECTHIHATA B €AHH ABATOB
(bHHAHCOB HHCTPYMEHT TOPaAH KPEANTHO ChbHTHE Np# eMHTEHTA Ha TOSH HHECTPyMeHT. KpeanTtHo cnburue
BKAIOUBA  OOABABAHE B HECHCTOATEAHOCT, HENAATCAOCTOCODHOCT, NIPOMAHA B KOHTPOAA, ChIIECTREHA
TPOMAHA I KAMHTAAOBATA CTPYKTYPA, HAMAAABAHE HA KPEAHTHHA PEiiTHHI 1 Ap. PproBoactBOTO yrpasaspa
TO3N PHCK KATO H3WLPLIBA KAYCCTBCH N KOAHYECTBEH KDEAMTCH AHAAH3 HA 6A3aTa Ha: hunancosn otvern,
KAITHTAAOBA CTPYKTYPA, obesnevenne u yupaBAcHHe H PENYTALIA HA eMHTCHTA.
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3. INMoanTaKa HA PBKOBOACTBOTO IO OTHOLIIEHHE HA PHCKA, IPOABANKEHHE

3.1. Kpeauten puck, npoabakenue

THGAHLIaTa OO-AOAY OPeACTaBA KAa4YeCTBOTO Ha (t)HHQHCOBIIT(‘ AKTHBH KAaTO MAaKCHUMAaAHA KPCAHTHA €KCITO3HMLHA, HA
Hasara Ha pel’iTHHI‘H oT pCﬁTHHT()BB ATrCHIIHA CTﬁHAap;_\ CHA Hy’pr, TaM KbAETO TE3H I)CI}THHI"H Ca NPHAOKHMH!

B xvanam seBa 2011 2010

Llennn kamwxa, H3AAACHH HAN FAPaHTHPAHN OF ABPKABATA

Petituar AAA 827 98

Pearmun: BBB 1324 439
2151 537

Kopnopanusnu o6auzasuu
Pefitunr AAA - 846

bes peittunr 87 -
87 846

AKIMH, IPaBa H ATAOBE
DBes petimunz 738 125
738 125
2976 1508

Tabaumata mo-aoay npescrass HaraHcoBATA CTORHOCT Ha noprpefiaa OT ABPHKABEH ABAT IO CTPAHH. AKTHBHTE ca
IPEACTaBeHH, Des A2 € OTveTena eBeHTYaANa o6esnenxa,

31 aexemBpu 2011 Boarapua  Tepmanna CAIIT O6uro
B xuandu sesa

ABprann 3a Thprysane 1324 663 164 2151

1324 663 164 2151

31 aexemspu 2010 Boarapan  Tepmanua CAILY O6mo
B xcu490u sesa

ADBPXKaHH 3a ThpPIyBaHe 439 98 - 537

439 98 - 537

L] CYEmMO600HO mpemuyparie - ABDKAHH 32 TbPIYBaHE

®  gbesyerixa — HAMA

8 puck na wacperyra IPard - CACAKHTE Ce CKAFouBaT DvP (AocTaBKa CPCIIY ITAQlIaHe, ¢ HIKATOYEHHE HA CACAKHTE
C B%Arapcxn ABDIKABEH ABAT) H OPaAH Ta3H NMPHYHHA PHCKBT OT HACPELIHATA CTPAHA € CBEAEH AQ MHHHMYM.

®  TUKSHOHOGN - CMHCHHTE APEACTABAABAT HPEANMHO €MHCHH €BPOODAHTALINN, H3ARAEHH OT CBHOTBETHHTE
ctpann. EMmucnure ca kavenn 3a TbPTOBUA HA PETYAHPAHH KAITHTAAOBH nasapu. TcKyLuo Hupar KOTHPAHH
0BeMH, MO-TOAEMH OT NPUTEKABAHUTE, OT MHOMKECTBO 6opc01m OCPEAHHIIN U II0 Ta3H NPHUYNHA CMATAME, e
AHKBHAHHAT PHCK € HUCBK

®  dausHue WA pucka o HpoMAHa ra  yewama - CHODEA IPABMAATA 32 yOpaBAeHHE Ha pucka Ha Ponaa,
M()Ancpnunpaﬁam AIODALHA € METOABT, 4pe3 KOHTO ce H3MEPBA AHXBEHHA PUCK HA LIEHHATA KHHIA.
Ocuosungr PHCK IIDH TPOMABA Ha [TA3APHATA LEHA HA ADATOB HHCTPYMEHT C (pHKCHpaH KYIIOH € IIPOMAHATA
B ITA3aDHUTE ANXBEHU IIPOLEHTH. M()Ampnunpaﬂara AIODALHA € MOKA3aTEA AOKOAKO NAa3apHATA LleHa Ha
AZACHA ABATOBA LICHHA KHHIRA € YYBCTBUTEAHZ KbM HPOMAHATA HA MAZAPHHTE ANXBEHU TTPOIEHTH.

& uiebny petienua, unoseann ¢ HPEYeHKAnIA 3a 00e3leHKa Ha aKmuea — HAMA

®  Jdonyexanun 3a onpedeare na obesyerxama - HaMa
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AITPTIC “ACK - POATHA”
FOAMILEH ®MHAHCOB OTYET 3A 2011 1.

Beaesxxu xbM punancosns orver

3. ToanTnka HA PHKOBOACTBOTO IO OTHOIUEHHE Ha PHCKa, HPOABAKEHHE
3.1. KpeanTten puck, npoasAxenne

Tat’mnuaTa HO-AOAY apeAcTansa MATYPpHTETHATA CTp}mypa Ha IIOI)T(pCﬁAa OT APPXKABCH ADBAT ITO CTPaHH.

31 aexemspn 2011 Ao3 Or3ao Or6mecena Orla05 Haa 5 O6mo
B xuamdy sesa Mecena 6 A0 1 roanna IF'OAMHH TOAMHH
Mecena
Boarapus 64 29 - - 1231 1324
Tlepmanns 1 - 4 - 658 663
CAIIL 1 - - - 163 164
66 29 4 - 2052 2151
31 aexemspn 2010 Ao3 Or3a0 Or6mecena Orla05 Hapa5  O6mo
B scuandu sesa Mecena 6 aolrosmna TOAMHH TOAMHU
Mecena
Bparapns 8 1 - 430 - 439
Tepmanns - 1 - - 97 98
8 2 - 430 97 537

3.2. ITazapen puck

P'I)KOBOACTBOTO Ha Kommannara HACHTHCt)HL[Hpa H A3MEPBA OCHOBHHTE BHAOBE Ia3apeH pHCK, CBDP3IAHN C OTACAHHTE
HHCTPYMEHTH B noprcpex"ma OT LEHHH KHIDKA HA (D()HAZL

3.2.1. Auxgen puck

HAnxsen PHCK” € PHCKBT OT HaMaAfBAHE HA CTONHOCTTA HA HHBECTHLHATA B €AHH (DHHAHCOB HHCTPYMEHT MOPaAH
H3MCHEHHE HA HHBOTO HA AHXBCHHUA IPOLIEHT, BAMAELI] BBPXY CTOIHOCTTA HAa TO3H HHCTPYMEHT.

P’bKOBOACTBOTO H3MEPBa ANXBCHHHA PHCK 9PE3 CACAHHUTE KOAUYECTBEHH METOAUN:

»AJOPALA” — OCHOBHA MAPKA 32 YYBCTBHTEAHOCTTA HA CAHH HHCTPYMEHT KbM H3MEHEHHE Ha HHBOTO HA AHXBEHHTE
nponenth. Manoassa ce MeToadT Ha MoAMdRIEpPAHATA AIOpaLHA A2 M3MEDH H yPABAABA AUXBEHHSA PHCK, CEBP3IAH C
BCEKM MHCIPYMEHT GasHPaR Ha AHXBEH HPOLEHT KATO OBANTALHH, AHXBEHH cyar, broabpen GasupaHu Ha AHXBEHH
npouedty, u rowbpen Gasupann Ba obauranun. HMaaucaenne ma MOAMHIIDAHA ATODALHA Ce MSKBPLIBA upe3
caeanara chopmyaa:

Moaudnunpana Aropatna = (Makoan Aropanusa)/( 1 + V/n), kpaero:

Makoan Aropaunsa — CPCAHO-TIPETETACHN IIAPHYHH TOTOLH Ha Ha3a Bpeme:

Maxoan Aropaunst = £ (Ceramma Croifnoct ma IMapnuen ITotox)i x (Bpeme ao Hacrbomsame ma [Mapuuen
[otok)i)/Lena na O6auranus

V — AOXOAHOCT AD MTaAexK
H — Gpofi AnXBEHH NMAAIIAHKA HA TOANMHA
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AITPIIC “ACK ~ POAMTHA”
FOAMIUEH ®HHAHCOB OTYET 3A 2011 .

beaexkku kM q)HHaHCOBHH oTHEeT
3. IoAnTHKA HA PHKOBOACTBOTO IO OTHOMIEHHE HA PHCKa, HPOABAMKEHHE
3.2. Iasapen puck, npoabaxenne

3.2.1. Auxpen puck, npoasKenne

,,PHCKOB’A I’IPCMH}]” - pasapkara MCKAY AOXOAHOCTTA AO I2AEK HA K()pﬂ()paTHBHa, OGILIHHCKH HAH HIIOTEYHZ
O()AHX‘QLIHH H ADPKABHA O6AHF8.LUUI CBC CXOAHR HHPRMC’I’PH. Kowmrraanara aHaAnsnpa HHBOTO Ha pHCcKoBaTa opeMHd 1
HeHHOTO ChOTBETCTBHE C KPDEAHTHOTO KA4YeCTBO HA eMHTEHTA. KH‘IBCTBCHH}IT AHAAVI3 HA pHCKOBaTa NIpEeMHA ¢ 4acT OT
KPEAHTHHSA aHAAH3S.

Tabaunpnre HO-AOAY TIPEACTABAT UYBCTBHTEAHOCTTA KbM NPOMEHHTE Ha ehexTHBHITE AMXBEHH TIPOLEHTH Ha
dunancosute akTisn Ha Popaa Kb 31 Aexemsprt 2011r n 31 aexemspn 2010, PoHABT HAMA HHAHCOBH 3aADAKEHNA
wbM 31 aexemspn 20111 i 31 aekemsprn 2010r.

31 aexemspn 2011 Huctpymentn ¢ puxcrpan auxsen ITPONEHT
Hucrpymentn
C nAaBami Mesxay 6
AHXBEH Ao3 Mexay3n mecemaml Orla05 Haa 5
B xuamdu sesa OGuo OpOUEHT Mecena 6 mecena rOAHHA TOAHHU FOAMHH
Axrusn
Iapuunu cpeacrsa 207 - 207 - - - -
Husectnunn 3062 87 67 339 518 1230 821
Heanxsonocun
HHBECTHIINU 738 - - - - - -
O61o axTusn 4007 87 274 339 518 1230 821
31 aexemspn 2010 Hncrpymentn ¢ pukcrapan snxsen IPONeHT
Hucrpymenr
H C mAaBaIn Mesxay 6

AMXBeH Ao3 Mexay3un mecemanl Orla05 Hap 5
B xuamu aesa O6uo NPONEHT  Mecena 6 Mecena TOAHHA FOAHHH FOAMHH
Axrusn
HMapnunn cpeactsa 730 - 730 - - - -
Husectumun 2086 - 1046 105 407 431 97
HeAnxBoHoCHN
HHBECTHIHH 125 - - - - - -
O6wo axrasn 2941 - 1776 105 407 431 97




AITPTIIC “ACK ~ POAMTHA”
FOAHMIIEH ®HHAHCOB OTYET 34 2011 1.

Beaesxin kpM (punancosus oruer

3. Hommxa Ha PBKOBOACTBOTO ITI0 OTHOILIIEHHE HA pucka, OPOABAKECHHE

3.2. [Tazapen puck, npoAbAsKeHIE
3.2.2. Baayren puck

»Baayren puck” e pHCKBT OT HamasfBame Ha cTORHOCTTA HA HHBCCTHLMATA B eAHH (DHHAHCOB HHCTPYMEHT
ACHOMUHHDAH BDB BAAYTA pasanyHa oT Aep # Erpo nopaan wamenenne na Kypca Ha OOMAHA MEXAY TasH BaAyTa w
Aes/Espo.

PoroBoactBOTO H3MEpBA BAAYTHHA PHCK HPE3 KOAHYECTBEHO ONPCACARHE HR AHMHT 33 HETHATA €KCITOSHIHA KbM BCAKA
BAAYT2 PA3AHYHA OT ACB M €BPO KATO TMPOUEHT OT HeTHHTe akTHed. Kom 31.12.2011 u 31.12.2010 r., PouabT HAMA
BHBCCTHLHH ACHOMHHHPARN B PASAITHA BAAYTA OT ACB HAH €BPO.

3.2.3. llenoru pHck

,,LIQH()BH PHCK, CBBP3AH C HHBECTHIIHH B akupn” e PHCKBT OT HaMaAfABaHe HA CTORHOCTTA HA HHBCCTHIIHATA B €AHH
CIJHHQHCOB HHCTPYMEHT opH HC6AaI‘OHpHﬁTHH NPOMEHH Ha HHBATA Ha Ma3apHHTE LEHH.
P’bKOB()ACTBOTO H3MEPBA LHEHOBHA PHCK, CRBP3AH C MHBECTHUIIHIT B aKIIMH Ype3 AHMHT 3a OTPHAOKHMHAA 32 ChOTBETHHS
1a3ap KOAHYECTBEH METOA OT HB6pOeHHT€I
. I/ICTOPH‘—IGCKQ BOAATHAHOCT nuiMepeHa Hpes CTaHAapTHO OTKAOHEHHEe
L4 B*KOCCPHL[HCHTZ\ KbM HHAEKCHTE HA CHOTBETHHTE razapu
. HPH HEBB3IMOXKHOCT 32 OpHAaraHe Ha TOPEOIHCAHHTE ABA METOAQ, PBKOBOACTBOTO H3ITOA3BA CTZIHAapTHOTO
OTKAOHEHHEC HA HHACKCHTE Ha peI’yAHpﬂHHTC 1a3apy, Ha KOHTO ce T'bpl"yBﬂT AAAEHH AKITHH KATO 3aMECTHTEeA
l'IpH HAAOCTHHUA AHAAH3 Ha HOpT(i)CﬁAHTC.

3.3, AuxBuaen PHCK

,,AI'IKBHACH pHCK” € PHUCKBT OT 3ary6u IIPH HAAOKHTEAHH HPOAQDKF)H Ha aKTHBH npu HC6AaI‘OHPHHTHH 1azapHu
ycAOBHA 32 MOCPEIAaHE HAa HEOYAKBAHO B'b3HHUKHAAN Kpa"n«)cpoqm{ 3AABAKCHIS.

P"bKOBOACTBOTO aHaAmnpa AHKBUAHUA PpHCK Ha Oaza HCTOPH‘{GCKHTC BXOAAILUN H H3XOAALLH TApUYHH ITOTOUH U
H3TOTBAHATA €KCAHEBHO TPHAHEBHA IPOTHO3a MaApHYHUTE HOTOIH CBBP3aHH C ACI;'IHOCTTH. Ha Gaza HA TO3H aHAAM3,
KOMI’IHHH}IT& ONPEACAA MAHHMAACH Ipar Ha mapu n ITAPHYIHH €KBHBAACHTH B HOpT(pCﬁAa Ha (i)()HAﬂ

B CACABAILIATA Ta6AHL[a [ l’IpeACTaBCH AHAAHN3 HA AaKTHBHTE U ITACHBHUTE HA (D()HAH, ﬂHaAHBIIpaHH CHOPCA OCTaTbYHIITE
AOFOBOPHH CPOKOBE AO MAAEXK:

OcrarpyHu AOTOBOPHH HAAEKHN HA AKTHBHTE M NaCHBHTE KbM 31 Aekemspn 2011r.

B xunmdu se6a Ao3 Or3a06 Oré6 Or1a05 Hapb Bes O6mo

Mecena Mecenma Mecena Ao 1 TOAHHH FOAHHH AOrOBOPEH

roAMHZ MAaTypHTET

AxTuBH
[Mapuaun cpeacrsa 207 B _ R R . 207
Baukosu aenozin - 310 514 - - - 824
AKIHH, HpaBa # AfAOBE - - - - - 335 335
Llennn kmmxa, n3saseny nan
TAPAHTHPAHH OT ABPIKABATA 65 29 - 1230 - - 1324
Koproparusan obanrarun 4 4 8 63 8 - 87
UY:KACCTPAHHH AKIIH, IPABA H ARAOBE - - - - - 403 403
Uywaectpannn nennn kumxa,
H3AZACHH HAH TAPAaHTHPAHH OT
ABPKanaTa 2 - 4 - 821 - 827
OBuo axcrmen 278 343 526 1203 829 738 4007
IMTacusn
ApyrH 3aabAKeHHS 23 ) : ) ) ) 23
O6mmo nacusn 23 } ) ) ) ) 23




AIIPTIC “ACK ~ POAMTHA”
TOAMILEH ®HHAHCOB OTUYET 34 2011 ¢

Beaexaxn koM punancosus otuer
3. INoanTnia Ha PHKOBOACTBOTO O OTHOIIEHME Ha PHCKa, IPOABAMKEHHE

3.3. AuxeuaeH pHCK, IPOABAXEHIE

OcraTbyrn AOTOBOPHH ITAAE€KH HA aKTHUBHTE H HACHBHTE KbM 31 aexemppn 2010r.

B xunmdu sesa Ao3 Or3as06 Or6 Orlaos Haa 5 Bes O61mo
Mecena Mecena Mecena FOAMHH FOAMHH AOrOBOpEH
Aol MaTypurer
rOAHHA
Axrusn
HMapuusn cpeacrna 730 B : B R } 730
Baskosu aenosurn 192 104 407 B - - 703
Axunn, [IpaBa 1 AAAOBE - - - - - 44 44
ennn kuixa, H3A2AHH HAH
TAPAHTHPAHH OT ABPKABATA 8 - - 431 - - 439
Uykaecrpannan axiun, rpasa u
AAOBE - - - - - 81 81
UysAeCTpaHHH HeH Y KHHKa,
H3IAZACHH HAH TAPAHTHPAHM OT
ABPKaBATA - 1 - - 97 - 98
YyxaecTpannu koprnopaTHBHH
obAnrann 846 - - - - - 846
O6mo axcruen 1776 105 407 431 97 125 2941
ITacmsu
APYTH 3aADAKEHRA 7 } } ) B -
O6mo nacusn 7 ) ) ) ) 7

Kommannara uanbprusa peryaapuo anaans ma TEKYLIATA AHKBHAHOCT Ha aKTHBHTe B macusute Ha QPousa. Ha 6asa Ha
AKTIOCPCKH MITHCACHIA PBKOBOACTBOTO Ha KOMIAHNATA OvaK#a IPEACTOALHTE MAAIAHHA KbM HEHCHOHEPH B
peasiacrnTe B [IpasnannKa caydan B cpok oT easa roanna aa ca s paamep mHa 81 xuA. AB. 2 32 nepHOAA HaA 1 roAnHA
HE MOTaT Ad GbAAT HAIPABEHH TOMHH NMPOTHO3H Ha HPEACTOANTE MAAIIAHAA. B pesyarar Ha amaamsa kom 31.12.2011
T 3axbaxennata Kby KoMmannara ce moracasat B paMknTe Ha eAnn Mecers,

3.4. Oneparnsen pack

,,OHCPQTHBCH pHCR” € PUCKBT OT BD3IHHKBAHE HaA IIPEKH HAH HEIIPEKH 38I’y6l/l B PE3YATAT HA HEAACKBATHH HAH
Hepa60‘remu BBTPEIIHHA HPOL[@AYPH, CAYKHUTEAH HAH CHCTEMH HAWM BB3HUKHAAH C'bGHTH}I, ABANKAIIH CC Ha BBHIUHH

akropn.

P’bK()BOACTBOTO HuiMepsa OrepaTHBHHASA PHCK YpPe3 Ka4eCcTBeHH H3IMEpeHU, 6213HP'2(HH Ha aHaAW3 Ha CAYKHTEAHTE,
NIPONECHTE, MOACAHTE H TEXHOAOTHYIHATA O6C3I’IC‘{CHOCT Ha APYKECTBOTO.

3.5, 3akonos puck

»3AKOHOB PHCK” — BKAIOYBA BCHYKH puckose 3a noprdreiiaa, csppsann ¢ mpomenn B KCO u apyrn HOPMATHBHH
AKTOBE, PEIYAHDAIN HHBECTHIHOHHATA AeHHOCT Ha Pomaa. IloaoBun IPOMEHH MOTAT AR AOBEAAT A0 3aryba Ha
[a3apHa CTOMHOCT IPH NPHBEKAARETO Ha noprdeiiaa B peryaargs,

P’bKOB()ACTBOTO Ha6AIOAaBﬂ 3aKOHOBHA PHCK Hpe3s OTYHTAHE Ha BCI)OHTH()CTTE[ 32 HPpOMEHU B HOPMHTHBHHTQ Oasa n
PAa3raeKAaHE HA AAOKALIHATA Ha HHBCCTHIIHHTE COPAMO Te3H OIPaHHYeHN.



AIPTIC “ACK - POAUHA”
FOAMIUEH @MHAHCOB OTYET 3A 2011 .

beaexkkn xbMm chunancosns oruer

3. IToanTuxa HAa PBKOBOACTBOTO IO OTHOIIIEHHE HA PHCKA, HIPOABANKEHUE

3.6. IToannmmuecxu puck

,,HOAHTH‘-ICCKH pHCK” — OIPOM3THYA OT ITOABATA HA C'prCCCHH}{ B HOAHTHYECKOTO HOAOKEHHE, BOACIIM AO BAOIUABAHE
Ha HOpMaAHOTO (i)yHKL[HOHHpaHC Ha AbDKaBHHTE OpraHp H HHCTHTYLIHH. Toii ce H3pasfasa B HPCAHPHCMQHCTO oT
CTpaHa Ha O(pHLIHaAHHTC BAACTH Ha MCDKH H HHHOHATHBH, KOUTO MOTAaT A3 AOBEAAT AQ BAOLIAaBaHe Ha TasapHHuTe H
HHBCCTHHHHOHHU ycaoOBHA, IPpH KOUTO (D()HAa OCBILECTBABA CBOSTA ACHHOCT.

PbxoBOACTBOTO HaBAIOAZBE NOAHTHYECKHS PHCK 4pe3 KPEAHTHHA pelTHHr Ha Penybanxa Bovarapus, kakto n
HaDAIOACHHE HA HOANTHYECKATA OOCTAHOBKA B CTpaHaTa.

4, I/ISHOABBaHe Ha CYETOBOAHM HpeneHKn U IIPEAITOAOXKEH IS

Oyerka na unarcosume urCmpyMermIs

(DOHA'bT OIIPpEACAA CrIpaBeAAnBa CT()I:iHOCT, H3IIOA3BAHKH CA€AHATA ﬁepapxrm, KOATO OTpa3aBa 3HAYHMOCTTA Ha
(pax'ropxne H3ITOA3BAHH 34 OTIPCACAAIHE HA CHIpaBEAAHBA CTOHHOCT:

¢ Huapo 1: xotnpanu nenn (HeKOpHIHpPAaHH) Ha AKTHBHH MA3aPH 332 CXOAHH aKTHBH HAY ITACHBH

¢  Huso 2: sxoasun aanun PA3AHYHN OT KOTHPAHH LEHH BKAFOUYEHH B HuBO 1 KOHTO MoTaT Aa ce HaMepAT 32 AKTHBA
MAH ITACHBA, HAN AHPEKTHO (T.€., KATO HeHN) HAH HHAUDEKTHO (T.€., TOAYYEHH OT LeHH)

*  HuBo 3: BXOAMIIN AAHHH 33 AKTHBA HAH TTACHBA, KOUTO He ca Da3HpaHn HA HAAMYHA nmasapHa nadopmanns (He
HAANYHH BXOASIIH AAHHH)

T36AHH2T8 IIO-AGAY IPEACTABA AaHAAH3 Ha canchouuTc HHCTPYMEHTH, OTYETEHH 1O CHPABEAAHBA C'[‘OﬁHOCT, cnopea
H3IIOA3BaHAaTA ﬁepapxnﬂ:

B xuandu sesa Huso 1 Huso 2 Obwmo

31 aexemepn 2011

AKIHI, TIpaBa i ARAOBe 335 - 335

Llennn kumxa, H3A2ACHH HAHN rapanTHpaHn

OT AbpIKaBaTa 1324 - 1324

Kopnoparusun obanrannn - 87 87

Yymaectpannn akunn, NpaBa U ALAOBE 403 - 403

UymAeCTPAaHHN LEHHH KHIDKA, H3AAACHH

HAH TAPAHTHPAHH OT ABPXABATA 827 - 827

2889 87 2976

31 aexemBpu 2010

AKIHE, IpaBa i ASaoBe 44 - 44

Llennu kemKa, n3A2A€HH HAT rapaHTHPAHHA

OT ABPHABaTA 439 - 439

HyxaecTpanus akunm, npasa u Afaobe 81 - 81

HYyMACCTPAHHE LEHHM KHIKA, H3AAACHH

HAW TADAHTHPAHH OT ABPIKABATA 98 - 98

Yyxaectpanun koprnoparunun obanrammm 846 - 846
1508 - 1508

5. ITapuann cpeacrea

B xuandu seea 2011 2010
Tapuann cpeactsa no pasnaatateann cverkn p Gang 207 730
207 730

15



AITPTIC “ACK - POAHTHA”
FOAMIUEH ®HMHAHCOB OTYET 3A 2011 r.

Beaexkn KBbM CI)HHQHCOBHH oTUeT

6. HasecTnnnu

B xuandu reaa 2011 2010
Bankosn aenoanrn 824 703
Akunn, AfA0Be 1 npaBa 335 4
LlenHn KHIDKA N3AQACHH HAH TAPAHTHPARHH OT AbDKABATA 1324 439
Kopnoparnsun o6anramiy 87 -
qy}KACCTpaHHH LHEeHHH KHHXKA 1230 1025

3 800 2211

6.1. Ilennn xumka, H3A2A€HY HAN TaPaHTHPAHU OT ABPIKABATA

HennnTe knamxa, H3A2AeHH HAT TAPAHTHPAHN OT ABDXaBaTa IpeAcTaBAABaT 33.04% ot axrpnte Ha oraa koM 31
Aekemspy 2011 1. i MMAT cAeAHATA CTPYKTYPA 1O BHA BAAYTA:

B xuasdu sesa 2011 2010
- ACHOMHHUDAHU B A€Ba 447 439
- ACHOMHHHDAHH B €BPO 877 -

1324 439

6.2. Axiun, Afn0Be ¥ npaBa

Kenm 31 aexemspy 2011 r. @owabpT He TPHTEXABA TIpaBa 32 NPHAODHBAHE HA AKIHH. AKIHHTE H AJAOBETE
npeacraBasnsar 8.36 % ot akrmbirre Ha AITO »ACK — Poanna” AA 1t mmar caeanarta BAAYTHA CTPYKTypa:

B xuasdu sesa 2011 2010
- AKLUHH, ACHOMHHHDPAHA B ObATAPCKH AeBa 204 44
- AIAOBE, ACHOMHHHPAHN B ObATAPCKH AeBa 131 -

335 44

6.3. Kopnoparusnn o6auranmm

Koy 31 aexenspn 2011 1. koprnopatusante ofanramuy npeacrasasapar 2.17% ot axrusnTe Ha POHAZ H HMAT CACAHATA
CTPYKTYpa IO BHA BAAYTA:

B xuas0u sesa 2011 2010
- ACHOMHMHHDAHH B €BPO 87 -
87 -




AITPTIIC “ACK -~ POAUHA”
FOAMIIEH GHHAHCOB OTYET 3A 2011 .

Beaesxxku kbM punancosus oruer
6. Hneecrunun - npoasaxenne
6.4. Uy>xkAeCTPaHHE ALPXKABHA HEHHH KHIKA

KoM 31 Aexemppu 2011 1. uymaectpannmTe nemnu KHIKA, HSAZACHH HAH TRPAHTHPAHH OT ABPKABATA IPEACTABAABAT
20.64% ot axrnsite Ha QOHAZ 1 HMAT CACAHATA CTPYKTYPA 10 BHA BAAYTA:

B xuagdu sesa 2011 2010

- HYKACCTPAHHI HCHHH KHHMR, USARAEHH NAH TADAHTHPAHH OT ABPIKABATa,

ACHOMHHHDAHH B €BPO ‘ 663 98

- MYKACCTPAHHH LEHHH KHHKA, H3AAACHH HAH TAPAHTHPAHH OT AbPKaBaTa,

ACHOMHHHDAHH B LUATCKH AOAAPH 164 -
827 98

6.5. Uy>kAecTpanHE akmuu npasa i AAAOBE

Kon 31 aekemspn 2011 r. HYHACCTPAHHHTE AKUHK, TIPaBa 0 AfaoBe npeactasansat 10.06% oT aktupHTe Ha PoHAR 1
HMAT CACAHATA CTPYKTYPA [O BHA BaayTa:

B xuan0u sesa 2011 2010
- MYKACCTPAHHK aKIHH, IPABA H AAOBE ACHOMHHHPAHH B eBpo - 81
- TYRACCTPAHKH AKIUTH, IPABA H AAOBE ACHOMHHHDAHY B LIATCKH AOAPH 403 -

403 81

6.6. UyxaecTpannu KopriopaTusaH 06Auranum

Kom 31 aexenmspu 2011 r. PouasT e HPHTENKABA YYPKACCTPAHHH KOPHOPATHBHE OBAHIAIH:

B xuasdu sea 2011 2010
- HYRACCTPARHA KOPHOPATHBHH OGAHTALNE ACHOMHHHPAHH B Obarapckn Aena - 846
- 846

7. Kparkocpounn 3aassxenna

KpaTKOCpO‘—IHHTC 3AABANKCHHUA BKAIOYBAT 33ABAKEHHAA 324 TAKCH KbM KOMHQ.HIUIT&, KOHTO ce YPEXKAAT €XEMECEHHO
MEXAY Cb()HAa " KOMHQHH}ITR, 3AABAKECHNAA CBBP33HN C (pHHaHCOBH AKTHBH.

B xunmdu sesa 2011 2010

3aabaxenna xum [TOK ,ACK ~ Poauna® AA

- 32 TAKCH OT OCHIYPHTEAHH BHOCKH 5 5
- 32 HHBECTHIIHOHHA TaKCa - 2
5 7

3aABAKEHNA CEBP3AHA ¢ DHHAHCOBH AKTHBH 18 -
T8 7083 YNLA0 SA0INENUS, CEBDIanI ¢ Xedwcupany uHempyMermu 18 -

18 -

23 7
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AIT®TIC “ACK - POAHHA”
POAMILEH ®MHAHCOB OTYET 3A 2011 1,

Besexxn kbM punancosus otuer

8. Haumcaenn Takcn 1 yApBKKR B moA3a Ha IEHCHOHHOOCHTYPHTEAHATA KOMIAHUA

B xuandu sea 2011 2010

Tacku 1 yapboxxu

Takca ot OCHIYPHTEAHTI BHOCKI 54 55

Bersnnreana takca 3 3

HMusectnimonna Takca - 11
57 69

9. Manaatenn cpeacrsa na OCHI'YPEeHH AHNIA,

B xuasdu aesa 2011 2010
Msnaarenn cpeactsa kpm OCHIYDCHH AHIA ¥ TEXHH HACACAHIIH 92 93
92 93

10. OnosecraBane na cebp3anm anna

3a AITQTIC “ACK — Poanua” csnpsani anma ca [ITOK “ACK - Posuna” AA, , Banka ACK” EAA xaTo Hefin ocHoBen
akunorep, OTTT Bank kato eanoanyen cobeTsennx ua xannrasa Ha ,bBanka ACK” EAA, kaxto u scrukn APYHKECTBa,
KOHTO ca 9acT o punancosata rpyna Ha ,,Banxa ACK” EAA 1 OTIT Bank.

Caeaxnre ¢ TIOK ,ACK — Posuna” AA ce cherosr or TAKCH H JADDIKKH, PETAAMEHTHPAHH cbraacao KCO u
ITpasnanmka 3a aefinoctTa Ha DoHAR, KATO Te Ca PAITACAAHH HO — OAPObHO b Heaenka 8, a 3aabaKeHnATa Ha DOHAA
koM Kommannsara ca onosectenn s Geaewxa 7. Baxvaxennara Ha Qomaa koM Kommamiara ce YPEXKART B KPaTKH
CPOKOBE B 3aBHCHMOCT OT ITEPHOAHTE HA Bb3HHKBAHETO HM.

KbMm 31 aexemspy 2011 r. ATIOTIC  ACK — Poaunna” uma HPEAOCTABCH ACMTO3NT KbM CBBP3aHO AHIe ,,Banka ACK”
EAA ¢ o6t pasmep na raasanmara 170 xua. A,

11. Aambuno 0Baarane

Hp}iXOAHTC Ha (DOHAQ. He ce obaarart C AAHBK 11O peasa Ha 33KOH3 3a KOPHOI)HTHBHOT() ITOAOXOAHO 06/\2.1"21{6.
HPHXOAHTC oT H}IBC‘CTHPZHC Ha aKTHBHTE Ha (pOHAa, p33HpCA€ACHH 1o HHAHBHAYRA.HHTC MapTHAN Ha OCHI‘YPCHHTC
AHIA, He ce ()6A3.I‘aT C AAHBK 110 CMHCbAZ2 HA 321K()Ha AaHBHH B"bpxy AOXOAHTE HA (1)113}{‘{CCKMTC AHLA. yCAYTHTC no
ACI'BAHUTEAHOTO AOGPOBOAHO TICHCHOHHO OCI/!I'YI)FIBRHG He ce obaarar no peAa Ha 3aKoHa 34 ABHBK B%pr A()GBBCHRTH
CTOMHOCT.

12. Co6uTHA caea paTaTa Ha oTyera

3a OEPHOAQ CACA AATaTa, KbM KOATO € ChCTaBed q)I{HaHC()BH}{T OTYET, AO AaTaTta Ha Hy6AHKyB£lH(:‘TO My He ca
HACTBHIINAN BAXKHH HAH 3HAYHTEAHH 32 AGHHOCTTA Ha (DOHAB. HCKOPHI‘HPaLL[H C'b6HTPUl, HEOITOBECTABAHETO HA KOHTO
ou HOBAHAAO 33 BAPHOTO U Y€CTHO NpeACTaBsaHe Ha (pHH'AHCOBHTC OTYETH.
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Aoxaaa 3a aeitnocrra na ATIOIIC »wACK-Poauna” 3a 2011 r.

OITHCAHUWE HA AEFTHOCTTA

IMOK “ACK - Poanna” AA (Kommanusra) moayuana annens 3a aefinoct mo AOITPAHHTEAHO MEHCHOHHO
ocurypasane ¢ Pemrenne Ne 1 ot 21.09.2000 r. ma CpBeTa MO AOTBAHHTEAHO HEHCHOHHO OCHIYPABAHE o
paspetenne 3a ynpasacnue na AITOIIC | ACK - Poanna” Ne 978 — AMN®TIC o1 03.08.2007 . wa Komucuara 3a
¢urancos Hassop (K®H). Ha 23.05.2007 r. Ynpasureanusar coser na Kommamuara npueMa Pelenne 3a
yupeaasane Ha AoGpoBoAen mencuonen boma 1o npodpecnonannn cxems “ACK-Posnua” (AIT®IIC).

MNIOIIC e perHcTpHpar 1o gupameno aeao 20957/2007 r. Kom 31 aekemspn 2011 r. AIT®TIC |, ACK-
Poanma” wva PeTHCTPHPAHT OceM HeHCHORRN cxemu — Ha [TOK | ACK-Poanna” AA, va ,,Crmapri” AA — p. Pyce,
Ha ,banka ACK”, na »Kanpukopn Kemuxpac I pyrr” OOA — p. Cocns, na «enara Nuxenepnnr” EOOA — p.
Kbpaxaan, ma ,,Mekom” AA - rp. Codus, Ha »AOBPYAKRAHCKA MecHA KoMTanma 20037 QOA — 1p. Codus u na
Hurepdyac Bouarapus AA

Hactomuoro onncanne ma ®onaa OCHIYpABA camo Hail-0bmma HHOpMAHAL. OcurypesnTte anna caeasa
A2 CC 3ANO3HAAT C MPABHAHHKA 32 OPIAHM3ALMATA M AeHHOCTTA Ha DPonaa, kofito OCHIYPABA IIO-A€TalAHA
HHDOPMALIHA, KaKTO 1 ¢ YCAOBHSATA Ha BCAKA CXEM3, OITHCAHM B KOAEKTHBHOTO criopasymenue uan Koaexrupang
TPYAOB AGTOBOP.

Ocnosrata aeiinocr na onsa ce Hsbbpima ceraacto Koaekea 3a commaaso ocurypssane (KCO) =

E"bAl'apHH, KOHUTO pCI‘AaMCHTHPa ABPKABHOTO M AOITbAHUTEAHOTO MNEeHCHOHHO OCHI’YPHB&HC B CTpaHaTa.

BeamomHOCTTA 32 ynpasaemne ma doua 33 sombaHHTeAHO AOBPOBOAHO  HEHCHOHHO OCHIpABaHe 1O
NPOMECHOHAARH CXeMH € OT HA9aA0TO Ha 2007 r. CACA MpreManeTo Ha Brarapus & Eponeiickns cvros. Ot mobus
dorA MOraT Aa ce BB3NOAIBAT Hali-Beue paboToaateante, kouTo MoraT Az HPaBAT BHOCKH 32 AOITBAHHTEAHA IEHCHA
HA CBOUTE PAGOTHHINT 1 CAYKHTEAH. 32 Tasu Lea € HeOBXOANMO A2 GbAE HOAITHCAHO KOAEGKTHBHO CIOpasyMeHue

HAH A2 6’bA8T BKAFOYIEHH TEKCTOBE B KOACKTHBHHH TPYAOB AOrOBOp MCXAY p26OTOAaTEAH H CAYKUTEANTE.

Crniopea npodecnonaanata mencronna cxenma paboTtosateast/ocurypureant TIPABA BHOCKH 32 HEHCHA B
10A33 Ha CBOWTE PabOTHHIM U CAYKHTEAH. OcHurypureannTte BHOCKH ca ¢ ONIPEACACH DASMEP 34 BCAKO OCHIYPEHO
AMHE B SABHCHMOCT OT yCAOBHATA HA NPOCHECHOHAAHATA CXeMa M ce BHACAT 10 HHAMBHAYZAHATA [TaPTHAQ Ha
OCHIYPEROTO Anue CbOOPASHO CKAIOMEHHA OCHIypHTeAeH aotoeop. B Boarapua e mpuero cxemara sa Goae

yrapasasAsBaga o1 HCHCHOHHOOCHI’YPHTCAHO APYIKECTBO, peI‘HC’I‘PI/IpaHO o KCO.

yCAOBHHTa, IpH KOWuTO cCe HBB’prHBa OCHIYPABAHETO, oOXBATHT Ha ocnryp;maHeTo, paSMeme Ha
OCHTYPDHTEAHATA BHOCKA H BHAOBETE IIEHCHOHHHN ITAAIHAHUA Ce OIIPEAEAAT B HpO(i)CCHOHaAHaTa cxeMma. 3a
OCBINECTBABAHE Ha ACHHOCTTA 1O ACITbAHHTEAHO AO6POBOAHO HCHCHOHHO OCHI‘YPHBBHC KOMHaHHHTa CBGHPQ
TAKCH H YAPBAKKH OT (DOHAQ, ONPEACACHH B npﬂBI'IAHHKa 3a ACHHOCTTA Ha AOGP()B()AHH}I HEeHCHOHEeH Ci')OHA no

HpO(pCCH()HELAHH CXEMH B B OTAEAHHTE IICHCHOHHH CXeMH.

Brocxnre na ocurypennte anna ce sammcsar mo MHAHBHAYAAHATZ TAPTHAA HA BCAKO OCHIVPEHO AHIIE KbM
AATaTa HA MOCTBHBAHETO MM 10 cMeTKata Ha Domaa. Muansuayasnata mapruaa ma OCHTYPEHOTO AHMIIE CE BOAH B
Acsa 1 B afaose. Beexkn aga npeacrasanna MPONOPLIHOHAAHA HACT OT HetHuTe akTHsn Ha Ponaa. CrofHocTTa Ha
CAMIT AIA CE HIYHCAABA BCeKH PaBOTEH ACH  KATO CTOMHOCTTA Ha HeTHHTE aktnsp Ha PoHAA KbM Kpas Ha
OPEAXOAHHA PaboTeH aeH ce pasaean Ha oBmpa Opoit anrose ma Pomaa kpym comma aen. Taxa H39HCACHATA

CTOHHOCT Ha CAHH ASIA € BAAHAHA CAMO 34 CbOTBETHHA ACH.
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AoKaaa 3a AeliHocTTa HaA AITDTIC [, ACK-Poauna” 3a 2011 r.

CT()ﬁHOCTTH H2 HETHHTE AKTHBI Ha q)OHAa CC ONpEACAR KATO OT CT()I?HOCTFQ. Ha AKTHBHTE ce OPHCITaAHAT
3AABAKEHHATA KbM KOMHQHHHTH 34 ITAAQLIAHE Ha TakCcH u YAPBHKKH, KAKTO H APYTH 3aADBAKCHHSA Ha (I)OHAQ,
Pa3AMYHH OT 33ABbAKEHHATA KbM ()CHI'YPCHH AHIIAa WM HCHCHOHCPH. S’Ap'bH(KHTC KaTo IOPOLEHT OT BCAKA

()CHI’YI)HTCAH’A BHOCKZ ce H3BbPILIBAT IIPEAH OTHHTAHETO HM B ASAORE,

HHTPYHRHHTC CpEACTBA 11O I{HAHBHAyaAH}'ITC MapTHAX Ha OCI'II’YPCHHTC AHIIA HE [DOAAEKAT Ha
HPHHYAHTBAHO H3IbAHCHHE. OCHI’YPCHHTC AHIA H q)()HA"bT H¢ O’ITOBHPHT 32 33AADAXKEHIATA Ha KOMHHHHHT&.
(D()HA”[)T HEe ()’ITOBaPH C aAKTHUBHTE CH 3a 33.I'Y6H, HACTBITHA B pesyaTat Ha ACHCTBHA Ha K()MHaHH}ITa, KaKTO M 32

sarybu ot aeiinocrra na Kommannsra,

Ocnurypssanero 8 AITOIIC SACK-Poanua” no Obarapckn npodecnoraann CXEMH, AaBa MpaBo Ha

()CI‘[I'YI)CHOT() AHIIEe Ha:

1. Amvna cpouna nencnn 3a CTapocT;

2. eAHOKDATHO MAN PA3CPOYEHO UINAAIIAHE HA HATPYIIAHHTE CPEACTBA IO HHAMBHAYAAHATA IIAPTHAZ;

3. eAHOKDaTHO HAR PA3CPOYCHO H3NAAILAHE HA CPEACTBA HA HACACAHHIINTE Ha TTOYHHAAOTO OCHIYPEHO AHIE HAH
HA TEHCHOHeP,

3a Boarapus npasoto ma amvma memena 3a ¢rapoct npun ocurypssare B AIIOTIC | ACK-Poanna”
BB3HMKBA IIPH  HaBbpIIBaHE Ha 60 roapmina Bb3PACT 3a MEHHTE H MbKeTe. CBraacHo YCAOBUATA Ha
npodrecHoHaAHaTa Cxema, JTOBOPEHH B KOACKTHBHOTO CHOPA3YMEHHE, ChOTBETHO B KOACKTHBHHA TPYAOB AOTOBOD
ATTPIIC | ACK-Poanza” moxe A2 H3IIAALIA HA OCHIYPEHOTO AHIC HEHCHS 34 CTAPOCT A0 5 TOAUHH npeAn
HaybpuIsane Ha 60-roauimga BB3PACT.

PasmepsT Ha AMYnaTa CpOUHA MICHCHA 32 CTAPOCT Ce ONpeAeAd Ha 6azata Ha HATPYIAHATA CyMa MO
HHAHBHAYAAHATA NAPTHAA KbM MOMEHTA Ha NEHCHOHNPaHe, H3IOPAHUA CPOK 32 HEHHOTO HOAYYaBaHe, TEXHHYECKHA
ARXBEH IIPOLEHT, 0A0bpen ot 3aMEeCTHHK-TIpeaceaareas Ha KOH.

BoamoxaocTuTe 32 MHBECTHPAHE HA AKTHBHTE Ha (DOHAOBETE 34 AOIBAHHTEAHO AODPOBOAHO HEHCHOHHO
OCHIYpABAHE Ca HOPMATHBHO peraamenTnpann 8 KCO. [TOK »ACK — Poanna” AA, ynpasassamna AITOIIC | ACK
— Poanna” ¢ ckaroumaa AOroBop ¢ OGaHka — HOHOCYHTEA, B KOATO C€ CHXPAHABAT BCHYKH AKTHBH Ha DPonaa. 3a
OCDILECTBABAHE HA CACAKH C LEHHH KHIKA C IeA HHBECTHPaRe Ha akTHBHTe Ha Ponaa, KoMmannara e ckaroumaa

AOI‘OBOPH C HHBCCTHLHOHHH HOCPCAHHHI/L

OCHUTI'YPEHU AMIIA U HETHU AKTHUBHU

Kea 31 aexemppu 2011 r. 8 ATTOTIC | ACK-Poanua” vaenysar 5 078 ocurypenn anna, ot konro 14 AHIA
HMAT H ARHH BHOCKH. Tlpes 2011 r. tosn doua e HapacHaa ¢ 184 anma nan ¢ 3.8% copamMo 31 aexemepn 2010 T
Kobm 31 aexemspu 2011 1. methite akTBH Ha AITOTIC ,,ACK-Poanna” ca p pasmep 3 984 xua.ag., koeto
fpeacrasanasa mapactsane ¢ 1 050 XHA. aB. 11an prer or 35.8% cnpavo 31.12.2010 (2 934 xua.an.)
PasmeptT Ha narmpymasmire cpeactsa o npodecnonasnu cxemn kM 31.12.2011 1. e xaxro caeaBa:
- 3aI1OK ,ACK-Poanna” — 93 xua. an. (3a cpasHenne 69 xuA. AB. KbM 31.12.2010 r.)
- 3a,,Crapxn™ AA - 84 xna. an. (32 cpapuenne 85 xua. an. kb 31.12.2010 r.)
- 3a,,Bagxka ACK” - 3799 xua. ap. (3a cpasrenne 2772 xna.as. kpm 31.12.2010 r.)
- 3a,,Mekom” AA — 6 xna.aB. (3a cpaBHeRMe 6 XHA.AR. KDM 31.12.2010 1)

- 3a ,,A,O6pyA>KaHC}<a MECHA KOMIAHUA” — 2 XHA. AB. (3a cpasHenNE 2 XHA.AB. KbM 31.12.2010 T.)
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AoOKAap 32 AeHHOCTTA HA AIIDIIC ,ACK-Posuna” 3a 2011 r.

[Ipes orvetnna meproa nocTenaenngra ot OCHIYPHTEAHIN BHOCKH ca B pasMep Ha 1203 xma. AB., KOeTO
fpeactaBatsa cras ¢ 14 xna. as. cnpamo 2010 r. Hanaatemire CYMH Ope3 OTIETHIA neproa ca 92 xua. ab. [lpes
2011 r. B moasa uwa [TOK WACK-Poanna” AA ca mauncaenn TAKCH 1T YAPBIKKIH B pasMep Ha 57 Xua. (3a cpaBreHne

npes 2010 r. HaunCACHHTE TakCH 1 YAPBRKEKN €2 1 pasmep Ha 69 xua. Ap.)

TTABAPHU TTO3ULIMU (ua 6232 0606mena urgopmaunna or KOH)

KoM 31 aexemppn 2011 r. AITOTIC "ACK-Poartua” uma 100% Na3apeH AfA OT HETHHTE AKTHBH B OT 6pos

HA OCHTYDEHHTE AMIA HA AOGPOBOAHITE TEHCHORH boHAOBE 11O HPOheCHOHANHY CXeni.
UHBECTHULINU
B Tabanuara no - AOAY €2 NPCACTABEHH KOMITOHEHTHTE HA HHBECTHUHOHHHA noprdeiia no BHAOBE

(t)HHaHCOBH HHC’I‘I)YN{CHTH H TEXHUHA AAA OT 6a_AaHCOBHTe AKTHBH Ha (DOH/_\& B TOAHUIIIHUA q)HHaHCOB OTYET Ha

(i:)OHAa € IpeacTaBeHa no — HOAPO6H21 HHCl')OpMaHHH O OTHOIIEHHE Ha c-q)ymypara Ha ynpasasgsanna HOpT(i)eI\;IA.

31.12.2011 r. 31.12.2010 .
Hesecranuonnn aacrpymentn
Basaancosa | Ortm. asa | Baaancosa Ora. Ana
CTOHHOCT B % CTOHHOCT B %
Baukosn senosmrmi 824 20.56 703 23.90
Prmanconin avriBin, H3AascHn B Py ryBanKa DBearapus, B 1.0 1746 43.57 483 16.42
Avzoon LIK, usdadera u.iu capatimypart om dvpuasan 7 324 33.04 439 71493
Axyuu, dxwee u npasa 335 8.36 44 1.50
Kopnopamusnu of uzayyu 87 2.17 - -
Hymaccrpannn uranconr artin 1230 30.70 1025 34.85
Hasecramun o6mo 3 800 9483 221 75.18
apaunu cpeacrsa 207 517 730 24.82
Basarcosy arcrisn obmro 4007 100400 2941 100.00

HETEH AOXOA OT UHBECTHUPAHE HA CPEACTBATA HA OCUT'YPEHUTE AVIITA

Ilpes otgernns HIEPHOA € DEAANIHPAH OTPHUATEACH HETEH AOXOA OT HMHBECTHPAHE HA aKTHBHTE Ha
AIT®TIC ,ACK - Poamna” s pasMep Ha 4 XHA. AB., KaTO rpe3 2010 r. e HOCTHTHAT HOAOKHTeACH AOXOA B DasMep

Ha 113 xua. ab. Otpumarteannsr PesyaTaT mpes 2011 1. e B caeacTBHE HA BOAATHAHOCTTA M cpusa Ha

HHBECTHIIHOHHHTE HﬂBB.pH‘




AoKkaaa 3a AefiHOCTTA Ha AIIPIIC ,,ACK-Poauna®” 3a 2011 r.

ATIPIIC  ACK ~ Posnua” 31.12.2011 r. 31.12.2010 r.
Heten Aoxoa oT ansnaenTH 8 1
Herten soxoa o1 Anxsu 130 109
Heten aoxoa oT orenka na diHaHCcOBH akTHBH (152) 6
Heten aoxoa o1 caeaxn ¢ PHHAHCOBH aKTHBH (32) 3
Heren A0%0A 0T omeparm ¢ UYHKAECTPAHHA BAAYTA 42 -
O6mo peasusnpan neren poxoa “@) 113

Ha 6asa nndropaanns or ye6 caitra wa KOH peaansppanata soxoanoct ot AITOIIC | ACK ~ Poanna” na
roauinHa 6asa, H3UNCACHA 33 ABAAECT H HCTHPH MeceHeH NeproA Hasaa (30 ackemppn 2009 r.— 30 Aekemspu 2011 r.)

Bb3AH3a Ha 2.21%.

HACTBITMAM CHhBUTHA CAEA AATATA HA CBCTABSHE HA FOAUIIHHSA ®UHAHCOB
OTYET

3a neproaa caea AATATA, KbM KOATO € ChCTaBeH (DMHAHCOBHAT OTHeT Ha AITOIIC | ACK — Poauna”, ao
A3TATA Ha MyOAMKYBAHETO My He €A HACTBIHMAM BASKHH MAM 3HAYHTEAHH 32 AciiHOCTTa HAa DoHAa HEKOPUIHpay
CHOHTHA, HEONOBECTABAHETO HA KOHTO Gt HOBAHAAO 32 BADHOTO H 9ECTHO NPEACTABSIHE HA dHHAHCOBHTE OTHeTH.

TMMOANTHKA HA PEKOBOACTBOTO I10O OTHOUIEHUWE HA PHCKA

AITDIIC ,, ACK PoAnma” e usaowmen Ha cAeaHiTe BHAOBE DHCK IIPH OIIEPALIHATE CH € (PHHAHCOBH AKTHRH:

Kpeauren prick

®* o

IMasapen puck
AMKBUACH pHCK
Oneparusen puck

3akonoB puck

[Moanrnuecxn pucxk

HOAHTHKHT& Ha P’bK()B()ACTB()T() IO OTHOILHEHHE HIMEPBAHETO HA BHAOBETE PHCKOBe € IpeACTaBeHa Ho —

NOAPOGHO 8 rosnLIHua cbunancos oTaer Ha AITOIIC »ACK — Poanna”,

T'ravnata wea Ha ynpasaenunere ma AIIOIIC | ACK — Poauna” e CKAIOMBAHE HA HOBU AOTOBOPH 1Mo

HpO(l')(:'CHOHaAHH CXeMu, yBeAHYaBaHe HA ()I’)OH Ha ()CI’II’YI’)(:‘HH ARIA " HApacTBaHe Ha _vnpar;/\mxamne HETHH AKTHBH,

)
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