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AOKJAL HA HE3ABUCUMMUA OUTOP

o akuoHepure Ha
lencuonnoocuryputenna komnanus »ACK Poauna™ AJ]

Hoknan BbpXy puHAHCOBHA OTYeT

Hue wu3Bbpiunxme oaur Ha npunoxenus (HHAHCOB OTYeT Ha [lencuonHoocurypurenna
komnanus ,,JICK Ponuna™ AJ] (,,Komnanuara”), BKarousauy otyera 3a (hPMHAHCOBOTO CHLCTOAHHUE
KbM 31 nexemspu 2011 FOJMHA, OTYETHTE 33 BCEOOXBATHHA AOXOM, 3 MPOMEHNUTE B COOCTBEHHS
KanuTaln n CneuHanu3HpaHnTe Pe3epBr M 3a MapUYHUTE TIOTOLIH 32 rOJMHATA, 3aBbLPIIBAILA HA
Ta3K Jata, W OeNexKH, BKIOYBAILM 060611eH0 OMOBECTABAHE HA CBLINECTBEHHTE CHETOBOAHH
TMOMTHKH H IPyra NOSCHHTENHA HH(OPMALA.

Omeogoprnocm na pvrosodcmeomo sa unancosus omuem

PBroBoacTBOTO € 0TroBOPHO 32 M3rOTBAHETO M AOCTOBEPHOTO NPEACTABAHE HA TO3H (PHHAHCOB
OTHET B CLOTBETCTBHE ¢ MexayHaponHute cTaHaapTi 3a ¢unancoBo oruntane, npuetn ot
Esponeiickna Cwlo3, u 3a Takasa cucrema 3a BBTPCIUCH KOHTPOJI, KaKBaTO PLKOBOACTBOTO
ONpeAe/d Karo HeoOXOAMMA 3a M3TOTBSHETO HAa (DUHAHCOB OT4ET, KOHTO Ja He ChabpKa
CBUIECTBEHH OTK/IOHEHUA, HE3aBHCHMO JATH T€ CE& JbJKAT HA U3MAMA WK rpeuika.

Omzosoprocm na odumopa

Hawmara OTTOBOPHOCT C€ CBEXaa 10 U3pasaBaHe Ha OJHTOPCKO MHEHHE BBbPXY TO3H (I)HHaHCOB
OTHET, OCHOBAaBAILO Ce& Ha HU3BBPILHEHUA OT Hac oauT. Haumugar OAuT Oe NpOBEACH B
CbOTBETCTBHE ¢ W3MCKBAHUATA Ha MC)KIL}’HEIPOILHHTE) OQHUTOPCKU CTaHOAPTH. Tesu CTaHAapTH
Hajlarat cna3sBaHe€ Ha €THYHUTE H3MCKBAHUA, KAKTO U OAUTHT Ja Obae MIaHHPpaH W NpoBejieH
TaxKa, 4e¢ HHe pa ce }/6CJIHM B pasyMHa cTerneH Ha CHTYPHOCT JOKOJIKO d)l’lHaHCOBl/lﬂT OTHET He
CBABPXKA ChILECTBEHH OTK/IOHEHHUS .

OautsT BKJIFOYBA M3MBAHEHHUETO Ha npoueaypu, ¢ uen nojly4aBaHe Ha OAHTOPCKH
J0Ka3aTeacTBa OTHOCHO CyMUTE U OMOBECTABAHUATA, NpeacTaBeH! BbLB d)HHaHCOBHﬂ oTYeT.
I/l36paHuTe npouenypn 3aBHCAT OT npeueHkara Ha OJMTOPA, BK/HOYMTENIHO OLEHKATa Ha
PHCKOBETE OT CbIUECTBEHU OTKJOHEHUS BbLB (I)HH&HCOBHH OTHET, HE3aBHCHMO Al Te ce
ABJDKAT Ha H3MaMa MU Ha rpeuka. ﬂpn HM3BBPIIBAHETO HA TE3W OLUEHKU Ha PHUCKa OHTOPBLT
B3€Ma 104 BHHMAaHUE cucTEMara 3a BBTPCLUEH KOHTpOI, CBbP3aHaA ¢ HU3IrOTBAHETO U
NOCTOBEPHOTO MNpEelACTaBIHE Ha (bHHaHCOBHﬂ OTYET OT CTpaHa Ha MpeanpuATHETO, 3a 1a
pa3pa60Tn OAUTOPCKH npoueaypH, KOUTo ca MOAXOOAUIH MTPU TE3MH O6CTO$IT€J'ICTB&, HO HE C uen
H3pa3iBaHe HA MHEHHE OTHOCHO C(beKTHBHOCﬂa Ha cHcCTeMara 3a BBTPELIEH KOHTPOJ Ha
npeanpuaTHero. OAUTHLT CbLIO Taka BKJIIOYBA OLEHKA Ha YMECTHOCTTa Ha npularanure
CYETOBOOHH NMOAWTHKH H PasyMHOCTTa Ha ﬂpld6J'Il/l3l/ITeJ1HHTC CHETOBOOHK OUCHKHU, HanpaBeH
OT PbKOBOJCTBOTO, KAKTO H OLIEHKA Ha UANIOCTHOTO NpeACTaBsAHE BbB Cl)HHaHCOB[/IH OTYeET.

Cunrame, ye nonyyeHure or Hac OAMTOPCKHM AOKA3aTENCTBA ca MOAXOASMM U AOCTATHYHH 34
dopmupaHero Ha 6a3a 3a u3pasaBaHe Ha HaleTo O[IMTOPCKO MHEHUE.

KNMT Buarapus 004, 6barapexo apyxecrso ¢
OFPaHUUeHa OTTOBOPHOCT W duUPMa-uieHka Ha KINMF
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Muenue

[To Hawe mHenue, dunaHCOBHAT oTuer gasa BApHA H HecTHA NpeAcTaBa 3a (PUHAHCOBOTO
CbCTOAHWE Ha Komnanusta kbM 31 gexemepn 2011 roamma, Kakto u 3a HelHuTe GuHaHCcOBH
Pe3ynTaTth OT AeHHOCTTA M 33 NapUYHWTE MOTOLM 3a FOAMHATA, 3aBbpliBalla HA Ta3sH 74aTa, B
CROTBETCTBHE ¢  MewayHapoauuTe CraHaapt 3a  (UHAHCOBO OTYHTAHE, HPHETH OT
Esponeiickus Cpioz.

JloK1ax No ApYrH NPaBHH U HAX30PHH HINCKBAHHS

T'oduwen doxnad 3a detinocmma na Komnanuama uzeomeen cwvenacuo usUCKeanusma Ha yun. 33
om 3axona 3a cuemosodcmeomo

CoriacHo M3ncKBaHMATA Ha 3akoHa 3a CHETOBOACTBOTO, HUE JOK/I3BaMe, He HCTOpHYECKaTa
(uHaHcOBa MHGOPMALMS, NPECTABEHA B TOLMILIHUA noknan 3a aedHoctra Ha KommaHusta,
H3TOTBCH OT PBKOBOACTBOTO ChINACHO 4. 33 OT 3aKOHa 33 CUETOBOACTBOTO, ChOTBETCTRA BLB
BCHYKH CHLUICCTBCHH acNeKTH Ha (PMHAHCOBATA HH(OPMALS, KOSTO ce CBhOBPIKA B OJUTHPAHHS
roaniueH GpuHaHcoB oTueT Ha KoMnauuaTa KbM u 3a roouHara 3abpiusania Ha 31 aekeMBpu
2011 roauna. OTroBOpHOCTTA 3a M3TOTBAHETO Ha TOOUINHUA AOKJAA 32 AeHHOCTTa, KOMHTO e
0N0OpeH OT VripaBurenHus cbBer Ha KommanusTta Ha 23 despyapu 2012, ce Hocu or
peroBojcTBOTO Ha KoMnanusTa.

'un6wvpt MaxKon Maprapura lNonesa //// //

Ynpasumen Pezucmpupan ooumop

KM Bwarapus OO/
Codus, 6 mapr 2012 roguna
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ITOK ,,ACK - Poauna” AA
FOAHTHEH ®HMHAHCOB OTUYET
31 Ackemsprr 2011

Oruer 3a ¢punancosoro cberosHme

B xraq4m aeBa bea. 2011 2010
Axrusn
Napramn cpeactpa 5 960 761
Husecrunmnn 6 15705 12725
Baemanusa ot nencuonnyu donaoBe 7 742 790
Moy, Manmmuy, CHOPBKEHHA 1 0DOpyABane 8 302 752
Hemarepuaann akrusn 9 141 142
Orcpouenn aampynn akTupH 26 51 43
ApyrH akTHBH 10 1072 127
O6m10 akTuBn 18 973 15 340
ITacusu
3aAbAKEHHA KbM [EPCOHAAR H OCHIYPHTEAHH HHECTHTYIINH 14 364 304
TBproscku 3asbakerns 15 14 29
AAHBYHH 3aADAKEH A 83 2
_Apyru saapaskerns 16 195 134
656 469
Kanuraa n CHEeUMAAN3HPAHN Pe3ePBH
Ocuosen kannraa 11.1 6 010 6010
Pesepsn 11.2 652 652
Hepasnpeaeaera meuanba 7573 5022
Coenuaansnpann pesepsi 12 4 082 3187
O6uro kannTaa n CHENHAAUZHPAHH pe3epBu 18 317 14 871
OG6mo xanuraa, pesepsn u nacusn 18 973 15 340

OruersT 33 hunAHCOBOTO ChCTOMHIIE HA Kommmannara caeasa aa ce PASTAEKAA 39€AHO € BEACKKHTE KM HeTo,
IIPEACTABAABAIIN HEPA3ACAMA TACT OT dunaHCOBHTE OTHETH, npeACTaBeHH B Geaexkn oT 1 a0 29.
Qunancosuar otuer e oadbpen or Vst N e set ma [TOK “ACK-Poanma” AA ma 23 espyapu 2012r.

S
Haramwa Manepa Z// /.
@unancos Anpelcr/qp/ /,. /

Huxoasaiit Mapes ./
I'aaBen usmbanuTesen AHpe

[

C'bl"AH,CHO HE3aBHICHM OAI/ITOPC ‘

I'ua6upr MaxKoa Maprapura ['oaesa
Yupaeutea Perncrpupan oantop
KIIMTI Bearapus OO



ITOK ,,ACK - Poauna” AA
FOAMUIEH ®HHAHCOB OTYET
31 Aexemppn 2011

Oruer 3a BceoGXBaTHIIS AOXOA

B xuandu aesa Bea. 2011 2010
Iprxoan ot yupasaenne na Yausepcasen nencnonen goua 22.1 7 106 5707
lpnxoan ot ynpasaenne ma [podbeciionanen mencionen ona 22.2 719 614
Ipuxoan ot ynpasaenne Ha AOBPOBOACH MeHCHOHEH pona 223 276 381
Hpuxoan ot ynpasaenue ma Aobposoaen mencnonen ¢owa mo 224 57 69
npodecHoHaAH cxemu

[puxoan or auxsn 23 755 723
Apyre uHaHCOBH HpUXOAL, HETHO 24 - 44
Apyrn HeTHU npHxoAH oT npoasaxba ma AMA 25 208 3
O6mo npuxoan 9121 7 541
Pasxoan 3a Matepuasn 17 (168) (162)
Pasxoan 3a BbHIIHN yeAyrH 18 (976) (878)
Pasxoan 3a koMucHOHEY Ha OCHTYPHTEAHH ITOCPEAHHITH 19 (1211) (1087)
Pasxoan 32 mepconana 13 (2 550) (2321)
Pasxoan 3a AMOPTH3ALHU 8,9 (143) (135)
Apyru pasxoan 21 (176) (99
Apyri_pHHAHCOBH Pa3xoAn, HETHO 24 (167) -
O6m0 pasxoan (5391 {4 682)
YBeanuenue na cneunasusnpannTe pesepBn 20 (895) (981)
IMeuasGa npean sambon 2835 1878
Pasxoan 3a Aambin 26 (284) (188)
O61m0 BeeobxBaren Aoxoa 3a TepuoAa 2551 1690

OryerbT 33 BCeoOXBaTHUsA AOXO0A Ha KOMH’E[HH}'{TQ CACABA Aa ce PasraexAaa 3a€AHO C OGeaexxuTe KbM HETO,

MPEACTABAABALIN HEPASAEAHA 9ACT OT HHHAHCOBUTE OTIETH, IPEACTABEHH Ha B HeAesskit o | A0 29.
PuHanCOBHAT 0TUCT € 0ABBPeH 0T Vipansitim g HOK “ACK-Poanna” AA Ha 23 derpyapu 2012r.

Hatama Hauena 2 /
Dunancoe Aupexrop”

Huxoaaii Mapes
I'aaBen m3nbanuresen AHPEKTO

Cobraacuo HE3ABHCUM OAHTOPCKH AR}

Maprapura I'osena /
Perncrpupan oaurop

I'mabspr MaxKoa
Yopasnrea

KIIMT Boarapus OOA,




ITOK ,ACK - Poanua” AA
FOAHTHEH @HHAHCOB OTUET
31 Aexenspn 2011

Oryer 3a IIAPUYHUTE HOTOH

B xuia0u ae6a Bea. 2011 2010

IMapuunu noroun ot ocHoBHa aefinoct

Herno moaydenn taken or nencuonmmte donroBe 8203 6477
Taamasns kpM AocTaBupM {769) (849)
Haamamms keM nepconan, OCHIYPHTEAHN ITOCPEAHHITH I OCHIYPOBKII {4 716) (3 359
HeTun nocrsnaenuns ot anxsn, KOMIICHOHHH, TAKCH I APYTH (130) (84)
APYTH DApHYHA TOTOMH (492) (397)
Herun napununan noroun 01/(3a) ocHOBHA AcifHOCT 2096 1788

Husectunnonna aefinocr

Heran mapuasn noroun, cpppsanu ¢ ABATOTPAITHH AKTHBH 516 (124)
[MocTpriaenns ot nurecTN 9691 6029
Haamanns 32 nEBecTHIHI (12771) (9 340)
Moaygernn anxsn, KOMHCHOHHH, AHBUACHTH H APYTH 667 533
Heran mapuunu noroun (3a)/or unsecruunonna AeHHOCT (1897 (2 902)
YBeAHYenHe Ha NAPH H HAPHYIHH eKBHBAACHTH 32 TOAHHATA 199 (1114)
[apn n mapnaun expiBasenTn B HawaroTO Ha roAmmaTa 5 761 1875
ITapn u napuunu exsuBasentn B Kpasd Ha TOAWHATA 5 960 761

Otuersr 32 mapmunnte notoun ma Kommanuara CACABA AQ CE DASTAEKAA 33CAHO € DEACKKHTE KbM Hero,
HPCACTABAABALIM HEPAZACAHA YACT OT PHHAHCOBHTE OTHETH, TpeAcTaBenH B Beaexmku ot 1 Ao 29.

Hukoaait Mapes //

IraBen H3IMMbAHHUTECAECH AHpe

Maprapnra I'oaesa ///J/ /

Perucrpupan oaurop

I'nabspr MaxKoa
Yupasutea

KIIMTI Brarapna OOA



ITOK ,,ACK - Poauna” AA

FOAMOIEH ®HHAHCOB OTYET

31 Aexemspn 2011

Oruer 3a IIPOMECHHUTE B coOCTBEeHUA KaIitnuTaa § 59
CIIEHAAM3UPAHUTE Pe3ePBU

B xu1du aesa Ocnosen  [pemuen O6my  Qumancor  Croemmasmsn Obmo

KaITHTaA peseps 1IEAGBH PE3YATAT  paHH pesepsH cobcTBeH

pesepsu KAITUTaA U

pesepsn

Caano xbm 1 anyapu 2010 6 010 181 309 3494 2 206 12 200

PasnpeaeacHre Ha rregasba ot - - 162 (162) - -
MHHAAY OEPHOAN

OB11o0 BeceobxpaTen A0XoA 32 - - - 1690 - 1690

meprHoaa
VBeanuenne na - - - - 981 981

ciaenu AAMBHPAHNTE pesepBH

Caaao xbm 31 sexemspu 2010 6010 181 471 5022 3187 14 871
O61110 BceobxpaTen AOXOA 34 - - - 2 551 - 2 551
IIeproAa

VBeangenne ma - - - - 895 895

Crienn aAH3HpaHHTC pesepen

Caaao xbm 31 pexemspu 2011 6 010 181 471 7573 4082 18 317

OTt4vernT 32 IPOMEHHTE B COGCTBEHHS KAITHTAA U CHEMHAAHSHPAHNTE PE3CPBH CACABA AQ CE PASTAEKAA 3AEAHO
¢ BeAexknTe KBM Hero, DPCACTABAABAIN HEPASACAHA TACT OT (PHHAHCOBHTE OTIETH, IIPEACTABEHH B DEeACKKH
ot 1 a0 29.

QunancoBuAT oTUeT € 0a0bpemoT Vi npappsenmag.erser Ha [TOK “ACK-Poannma” AA ma 23 despyapu 201 2r.

Harama Hanesa e

Huxoaasi Mapes
Punancos aupexTop 7

T'aasen H3ITBbAHHATEACH AHIpe

C'bI‘AaCHO HE3ABHCHM OAHUTOPCKH

Maprapura I'oaesa / {(//

Perucrpupan oamtop -

I'mabbpr MaxKoa
Ynpaeurea

KITMT Brarapus OOA W0 ORITOPEHD g~

#;
-




ITOK ,,ACK - Poanna” AA
FOAHIHEH 9HHAHCOB OTYRT
31 Aexeamprr 2011

benexxu xem punancosus oruer
1. Cratyt 1 npeamer na aeiinocr

[encnonnoocnrypureana xommanus ,ACK — Poanna” AA (Kommanusta) e perncrpupana karo AKLIHOHEPHO
Apy#ecTBO oA nmeto ,, Kooneparisen nercnonen dhona” ¢ pertenne na Coduiickn rpasckn cva 1o ¢.a. Ne
13466 or 21.10.1997 r. ¢ ocuosmu akriorepn lleHTpasen koomepaTHseH cpro3 u CBBP3aHH C HEro
opranmzaman. OT ». mapr 1999 r. karo mosn akmonepn yaactsar ,,banka ACK” EAA n Bwarapo —
AMepnxanckn Musectnunonen dora. Ot 2008 1. Hacan AKIHOHEPHOTO y4IacTHE ¢ caeAnoTo: , Banka ACK”

EAA - 99.75% i apyru - 0.25%.

Ceaaanmero u AAPECHT Ha yhOpasaeHie xa Komraunsra e: p. Codous, 1000, yA. L, Kass Anexcanasp [
Barenbepr” Ne 6, er.1.Cucrenmara ua yapasaekne g2 I'TOK [ ACK — Poanna” AA e asycrenenna. Oprauure Ha
yrpasaeHue kbM 31 aekemppn 2011 1. ca; Haasopen coeer (HC) B cperas: Buoanma Mapurosa — npeaceaarea,
Haba Harn i1 Mupocaas Buues — uaenose na HC 5 V' npasuteaen cvber (VC) B everan: Huxonait Bopucos —
npeaceaaren, Hukoaaii Mapes — waen ma VC u razsen M3ITBARUTEACH AHPEKTOP u Pymama Boswmosa
Bopucosa — uaen na VC u nsmpannresen aupexrop. [lpes 2011 r. e ca HacTeimnan IIPOMEHH B ChCTABA HA
Vipasureauns i Haasoprusa cueer na [TOK »ACK - Poanma™ AA,

Kom 31 aexesspn 2011 1. 6posr ma nepconasa e 93 ayrn (84 ayrmm ken 31 Aexemspu 2010 r.)

Ocuopuara aeitnoct va Kosurammsra ce M3BBPIIBA ChraacHO Koaekca 32 commaamo ocurypsasare B Brarapus
(KCO), xoiito peraamenripa ABPKABHOTO OOLIECTBEHO OCHIYPABAHE N AOIMBAHHTEAHOTO ITEHCHONHO
ocurypssae B Perybanxka Brarapus. ITOK | ACK — Poauna” AA e annensupama or Kommcusra sa
purancos mapzop (Gusmra Ampmasra Arenmms 3a Ocuryputeaen Haazop) aa HM3BBPIIBA AOITBAHHTEAHO
SAABAKIITCAHO ¥ AOOPOBOAHO NEHCHOHHO OCHIypABAHE YPE3 YIPABACHUETO Ha CACAHHTE IICHCHOHHH
ponaose (Ponsosere):

* Aobpososen mnencnonen dons ,ACK - Posmma” 3a AOITBAHHTCAHO AOOPOBOAHO ITEHCHOHHO
ocurypasane (AITD),

*  VHHBEpCAAEH HNEHCHOHEH Pona ,,ACK — Poanna” sa sombaunreano 3AABAKATEAHO HEHCHOHHO
ocurypasane (VI1D),

*  Ilpodecuonasen mencuonen dona ,,ACK — Poaraa” 32 AOTbAHHTEARO 3AABAKUTEAHO IEHCHOMHO
ocurypssane ([1IT0).

*  AobpoBoaen neHcuomen dona 1o npodecnonarnu cxemu [ ACK — Poanna” 3a AomsaHHTEAHO
AODPOBOAHO ITeHCHOHHO ocnrypasane no npodecnonasnn cxemn (AITOITC)

Kommanusra H3BDPINBA €AHHCTBEHO AOITBAHHTEAHO IMEHCHOHHG OCHIYPABAHE M HE MOXKE A2 OCBIIECTBABA
APYTH TBPrOBCKH CACAKH, KOHTO HE €A IIPAKO CBBP32HH ¢ AeliHOocTTa 1. KOoMrmanusra YOPaBAABA AKTHBUTE H
AAMHHHCTPHPA HHAMBHAYAAHHTE ITAPTHAH HA 9AEHOBETE Ha Cb3paaseHNTEe OT Hex QoHAOBe. PasmepsT ma
M3MAANAHATE CPOYHY HEHCHH HA ANMATA, YACHOBE Ha ynpasasBarute POHAOBE Ce OITpeAeAs HA 6a3aTa Ha
HATPYIAaHATE CPEACTBA IO HHAHBHAYAAHHTE [IAPTHAHM HAQ ANIATA, CPOKA HA ITOAYIABAHE HA IIEHCHATA M
OAODPEHHS TEXHHYECKH AHXBEH NPOLEHT OT 3aMECTHHK-IIpeAceaaTeas Ha KOH. PassMepsT Ha H3mAamannTe
ITOKHSHEHN TMEHCHH CE ONPEAEAd Ha 0asata Ha HATPYIAHNTE CPEACTBA ITO HHAHBHAYAAHHTE MAPTHAH Ha
ANIATA, OHOMETPHYIHATE TAGAHIIHN H TeXHHYECKUS AHXBEH IIPOLEHT, 0A0BpeHn oT 3AMECTHHE-ITPEACEAATEAA
aa KOH.

Kommannata me Momxe aa OTIYCKA 33CMIL M A2 EMHTHPZ OOAHTALIMH. 32 OCHINECTBABAHE HA ACITHOCTTA cn,
Kommanuara e crarounaa AOTOBOP ¢ BaHKa — HOTednTeA, KOATO CPXPAHABA AKTHBUTE HA YIIPABAABAHMTE
Gomaose (VIIO, THIO u AII® u AITPIIC). TIOK | ACK — Poamna” AA e ckarounmaa AOTOBOpH H C
MHBECTHINOHHY  ITOCPEAHNIIN, KOUTO ISBBPIIBAT CACAKH C IICHHI KHM&A, CBBP3AHH C VIIPABAEHHE HA
akrusute Ha Qonaosere n Kommamusta, Cohbraacuo msuckBanuATa Ha KCO Kommamusra dbopmupa
CHELHAAHIHPAHH PE3EPBH - TEHCHOHEH Pe3EpB H PEseps 32 rapaHTIPaHe Ha MHHHMAAHATA AOXOAHOCT. 110
BCAKO BpeMe Kommanusra TpAbBA AQ OTIOBAPA HA HIHCKBAHUATA 34 KAITHTAAOBA AACKBATHOCT U A2 PA3ITOAAIR
Che cOBCTBEH KArTHTAA Haa 50 Yo ot YCTAHOBEHHS MHHHMYM OT 5 MAH. AeBa.



ITOK ,,ACK - Poauna” AA
FOAMUTEH ®HHAHCOB OTYET
31 Aereampn 2011

Beaexxn xpM (purancosus oryer

L. CtaTyT H npenmer ua neiinoct, npoabkenne

3a yrmpaBaenneTo Ha axtHsnTe Ha QoOHAOBETE KoMmaunfra moAy4apa Takcu i VAPBAKKH, PETAAMEHTHPAHH
¢praacHo nsucksanuara va KCO u onpeseaen b [pasuannnure 3a OPraHM3ALMATA H AelfHOCTTa Ha VIO,

[H1d, AIT® 1 AITOIIC.

Beexn or DoHAOBETE  BOAM OTAEAHO CICTOBOAHO OTTHTAHE W CBCTABA OTACAHH (DHHAHCOBI OTHETIL
Kommanusra e KOHCOAHAUDPZ HCTHHTE aKTHBH HA yOpaBassandte QOOHAOBE, 3aIIOTO AOXOAZ OT
HHBECTHPAHETO HA AKTHBUTE C€ Pa3lpPeACAfs B I10A32 Ha OCHIYPEHNTE AHIIA H CBINECTBYBAT 3AKOHOBH
M3UCKBAHMA, KOMTO HE HO3BOAABAT Ad CE IPEXBBPAAT cpeactsa ot DoHAOBETE B IMOA3a Ha AKIHOHEPH Ha
Kommangusra.

DPunaHCOBHAT oTHeT KbM 31 AexemMBpi 2011 r. (BRAFOUHTEAHO CPABHHTEAHATR nagopmanng kbm 31 Aexemspn
2010 r.) e oa0bpen 11 mpuer ot Vrpasurreanns ceser Ha Kommarnmsra ma 23 denpyapn 2012 .

2. C’blIICCTBCHPl CYETOBOAHH HOAMTHKH

2.1. Ipusoskumu cranaapy

Tosn pumancos oryer e usrotsen s crorsercTBIE C Mexaynapoanure cranaapri 3a dusancopo oTunTane
(MC®O), npnern ot Esporreiickua cbios (EC).

2.2. Baza 3a usroreaue

@HHQHCOBHHT OTYET € M3rOTBeH Ha 0azaTa Ha HCTOPHUYCCKATA IIEHA, C U3KAFOYCHIIE HA:
L4 ACPHBHTIIBHH CIDI/IHHHCOBI/I HHCTPYMECHTH, OTYCTCHH 10 CIIPABEAAIIBA CTOHHOCT

L4 (DI'!HQHCOBI‘I AKTHBU I ITACHUBH 324 ThPryBaHe, KOHTO Ca IIPEACTABEHH 110 CIIpaBeAAHBA CTOHHOCT

2.3. @yuxumonasna sasyra u BaAYTA HA IPEACTABAHE

Tosu cumancos orger e npeacraen s Brarapexu aesa (BGN), sakpbracan Ao Xmasaa. Brarapckusr aes e
dyHKuHOHAAHATA BasyTa Ha Kommanusra.

2.4. Usnmoassane Ha oneHKH B AOLYyCKAHMA

Hsroreanero ma cpumancosus otver B chorsercrene ¢ MCOO H3HCKBA PBKOBOACTBOTO AQ MPABH OLIEHKH,
TIPCABHAAANHA M AONYCKAHHA, KOHTO BAWAAT Ha NPHAATAHETO HA HOAHTHKHTE H HA OTYCTCHITE CyMu Ha

AKTHBH N ITACHBY, OPpHXOAH H pasxoan. Peaanusr PEIYATAT MOKE Aa 6'bAC PAa3sAHYCH OT TE€3U OYAKBAHUA.

O‘IﬂKBﬁHHﬂTH H OCHOBHUTE AOITYCKAHUA Ce HIPEPABTACKAAT BBbB BCCKH OTYETEH IEPHOA. HOBTOPHOTO
OpepasrackKaaHe Ha CICTOBOAHHNTE OIICHKU Ce HpH3HABA B oeproaa, B KOHATO OLICHKATA € npepasraeasana,
Korato TIPECPAITACKAAHETO C€ OTHACA CAMO AO TO3H TIEPHOA, HAH B neproaa Ha IpepasraeKAaeTo n GT)ACL[IH
ITIEPHOAH, aKO TIPEPA3TACKAZHETO OKA3BA BAUAHHEC L2 CErallrHug 1 Ha 6'I>AGIJIHT€ HIEpHOAH.

I/IH(j)opMamm 33 3HAYHTEAHH ITO3HIINH, KOHTO Ca 3aCErHaru orT OIICHKHW HA HecmypHocrra I KPHTHYHH
AOITYCKaHHA npH OpPHAAraHe Ha CYECTOBOAHHTE ITOAHTHKH, KOUTO HMAT Hﬁﬁ*BH'c'quTCAeH erCI\T BbLpPXy CymMuTe
HIPpH3HATH BBB (pIV'IHaHCOBH}I OTYET, ce C'])A"bp'il(ﬂ B IPHAOKEHHATA ITO OLICHKA HA q)HHaHCOBH HHCTPYMCHTH,
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Beaexxku xbMm (punancoBusa oruer

2. ChIecTBeHH CYETOBOARY MOANTHKH, HPOABAKEHHE

2.5. Ilpuxoan ot selinocTTa

Ocnopunre npuxoan wa Kommanmnsra TPECACTABAABAT TAKCHTEC I YAPBAKKUTE OT YIPaBACHHE HA AKTHBHTE Ha
DOHACBETE M €A ONMPEAEAEHH CBIAACHO 3AKOHOBHTE M3ICKBAMIA B CTPaHATA H IIPABHAHHUNTE B CHOTBETHHA
nencuoren pona. B Ipasuannka 3a aefinoctta na choTserHs boma ce yrasBa BHAZ HAa TAKCHTE, KOHTO Ce
CBOHpAT, TEXHHA PasMep I MOMEHTA, B KOifTo ce YABDEKAT.

Copimectsen aoxos Kommanmsra peaansupa n OT ympabaeHmeTo Ha cobersen oboporen noprdefia or
(buHaHCOBN aKTHBH ¢ H3TOMHHK KanTaAa Ha Kommamira,

2.6. KomucHoHnHu Ha OCHIypuTeAHUTE HOCPEAHNIH

3a ochurecTBABAHE HA ACHHOCTTA 1O AOITBAHHTEAHO [EHCHOHHO ocurypsasane Komiranuara mmMa ckarodenn
AOTOBOPH 32 OCHIYPHTEAHO IMOCPCAHHYIECTBO C (PH3IIECKH H FOPHAMYECKH AHIA. Brsmarpaaenmara ma
OCHIYPHTEAHHTE IIOCPEAHHIN CA OTYNTAHH KATO TEKYII PA3XOA €KeMEeCEdHO. PasmepsT Ha KoMucHOHHOTO
FBSHATPAKACHHE HA BCEKH OCHIYDHTEACH IOCPEAHHK CE OMPEACAA CBIAACHO CKAIOTEHHS AOTOBOp 32
OCHIYPHTEAHO NOCPEAHHYECTBO. BB BpB3ka ¢ mpHHINIIA 33 TekyINo HadHCAMBame Ha IIPUXOAH H PAsXOAH,
camrano o1 01.FOam 2011 roammz Kommanwmsra HOpHAaTa HOBA CYETOBOAHA IHOAHMTHKA, OTHOCHO
HATHCAABAHETO HA PASXOAUTE 33 KOMHCHOHHH BL3HATPAKACHIA Ha OCUTYPHTEAHH ITOCPEAHHITH, C KOUTO HMA
craroueHn aorosopu. Tesn pasxoam ce pascpousar sa IEPHOA OT 24 Mecema M TEKyIIO Ce aMOpTHIHpAT,
CAHOBPEMCHHO C IIOAYHYEHHTE IIPHXOAH OT HOBOIPHBAECUEHIITE ocHrypeHH auna. B cayuaif, xorato
MPHBACICHITE OCHIYPEHH AHIA IIPEKPATAT YYACTHETO CH BbB (DOHAOBETE, ympasassann ot [TOK [ ACK —
Poanna” AA mpean nstiuane Ha 24 mecewnus IIEPHOA, OCTABAILATA YACT 32 IIPH3HABAHE B CACABAIITH OTYETHU
HEPHOAI OT PA3XOAHTE 34 KOMICHOHHH Bh3HATPAKACHHA IO TAXHOTO HOPHBAHYAHE Ce [IPH3HABA KATO TEKYII{
PAa3XOA KbM MOMEHTA Ha IPEKPATABAHE HA YHACTHETO.

2.7. dunancoBu IPUXOAR M pasxoAn

Auxsure ce HaYMCAABAT TEKYLIO IIPOMOPLHHOHAAHO HA BPeMeBaTa 6a3a, KOATO OTIHTA eeKTHBHUA AOXOA OT
HHAHCOBHA aKTHB.

P'(IBAHKHTC OT NIPOMEHHUTE Ha CHPAaBEAAMBATA CTOMHOCT Ha @HHQHCOBI/ITC HHCTPYMCHTH, AbPKAHH 32
TBPIYBAHE, KAaKTO H pasAanxara MEXKAY OTYETHATA CTOHHOCT H IIpOoAaXKHATA IeHa OpH CACAKH € THX, Ce
IPH3HABAT KATO TEKYII{ Ct)HHaHCOB IPHUXOA HAH pasxoa.

2.8. Caeaxu B uyxaecTpanua BaAyTa

CACAKHTE B 9yACCTPAHHR BAAYTA Ce OTYHTAT M IIbPBOHATAAHOTO MM NPHSHABAHE B OTYCTHATA BAAYTA HA
Kommanmara no odurmasnns obmeren Kypc 3a A€HA HA CAeAKaTa, (obsBeHna HUKCHHT Ha Boarapcka
Hapoana Banxa).

HPHXOAI/ITC H pasxoAuTe OT Kypcosu PA3ZAHKH, KOUTO Bb3HUKBAT opu YPEXKAAHETO HA TE€3H CACAKH U
HPEOICHABAHETO HA ITIAPHYHHTE ITO3HIHK B ‘{y}KACCTpaHHﬂ BasyTa B KpaAa Ha IeEpHoAa Ce OTYHTAT KAaTO

IpHXoAHn H pasxoamn 1o BAAYTHH OIIEPAITNH.

OCHOBHHTC BAAYTHH Kypcose CpaMo 6'bA1"ﬁpCKJ’IF[ A€B CA KAKTO CAEABA:

31aexemspn 2011 31aexemspu 2010
1 eBpo (duxcupan) 1.95583 aeBa 1.95583 aesa
1 Aoaap ma CAIIL 1.51158 aepa 1.47276 aepa
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2. ChiecTBeHN CHETOBOAHH TIOAHTHEH, IPOABAYXKEHHE

2.9. ITapu u napuunn exsrBasenTH

KOMHHHPIHTH OTHYHUTA KAaTO mapn 1 TTAPDHMYHH C€KBHBAACHTH HAAHYHHTE apyu B 6p0fi, napH4un CPeACTBA 1O
pasmaamareAHu CMETKH, ACHHO3HUTH B 61)/\FQPCKH A€Ba H BaAyra C OopurnHaseH CPOK ITO-MaAbK OT TPH Meceia.
Pasmep‘bT Ha mmapu H Hapu9IHn CKBHBAACHTH, IOCOYECHH B OTYETA 34 CbHHaHCOBOTO ChCTOAHNE, BKANOYBAT
TIOAYYIEHHUTE AHXBH ITO ACDO3HTH KBbM Kpas Ha OTYETHHA IIepHoA.

2.10. ®unancosn HHCTPYMeHTH

Hrsecrmuyuu 6 dnazosu 4 canumasoen HHCPIPYMeEHIIH
pusrasare

KOMJIHHHIITQ IpH3Hapa q)PIHaHCOBHTC I’IHCTPYMCHTH, ADBDHAHU 34 TBEPTYBAHE HA AATATA HA ypemaane. Ot To3u
MOMCHT KOMU’AHH}{TQ OTYHTA BCHYKH IPpHXOAH H pasxoamn, CBBP3aHU C OpoMAHa Ha CIIPABEAAMIBATA HM
CTOHHOCT B OTYCTa 32 BC€O6XB2THHH AOXOA.
(DHH’AHCOBHTe HHCTPYMEHTH, ADBPIKAHH 32 prryBaHe Ce OTYHTAT ITO €HAa HA HpHAO6IIBaHe, KOATO HE BKAFOYBA]
PAa3XOAHTE 11O OCBINECTBABAHE Ha CACAKATA.

Kaacugpurayus

Cpeactata ma Kommanusra ce HIHBCCTHPAT  [IPH CHA3BAHE NPHRIUINHTE 32 IOCTHIAHE HA MAKCHMAAHA
AOXOAHOCT, AMKBHAHOCT W AuBepcudHkanus Ha (PHHAHCOBHTE AKTHBNM CBLAACHO H3HCKBAHHATA Ha
TCHCHOHHOTO  3aKOHOAATEACTBO H BBTPEINHITE HPABHAA 32 AEHHOCT Ha HEHCHOHHOOCHTYPUTEAHOTO
Apy#xecTBo. Te3n HHBECTHIHOHHNM IMeAn ONPEACAAT KAACH(DHKAIMATA Ha (DHHAHCOBHTE akTHBH B KoMITaHmTa
KATO (DHHAHCOBH HHCTPYMEHTH, ADDIKAHM 32 Thprypase. T'e BRAFOURAT HHBECTHINMH B ADPKABHH LICHHH KHIKA,
KOPHOPATHBHN HEHHH KHIUKR, HITOTCYHH HEHHH KHIKA, AKI(ETH I APyTH.

Omnucsare

Komrmanuara ormrucsa HHAHCOB aKTHB, KOraTo AOTOBOPHIITE IIPABA KbM HAPHIHITE HOTOLN OT (PHHAHCOBHA
AKTHB H3TEKAT, HAM KOTATO IIPEXBBPAM HpaBaTa 3a HTOAYIaBAHE HA AOFOBODHUTE IAPHYHH ITOTOLH OT
duHancoBna axrus B TPAH3AKIHUA, B KOATO €€ NPEXBLPAAT BCHUKH CBINECTBEHIT pHcKoBe H mewaabp or
HIPHTEARABAHETO HA (PHHAHCOBUA axkTuB. Besaxo YIACTHC B OPEXBbPAEHH (PIHAHCOBH AKTHBH, KOETO o
CBIAAACHO HAT 32ITA3€HO OT KOMITAHHATA, Ce IPU3HABA KATO OTACACH AKTHE HAM HACHB.

Konimmamnara orrinesa puHaHCOB Macus, KOraTo HeroBITE AOTOBOPHH 3aABAMKEHHA C2 H3IThAHEHH, OTMEHEHH
HAH U3TEKAT.

Hpexm:pAHHe Ha aKTHBU CBC 3ar1a3BaHe HA YACT HAH BCHYKH CBIECTBEHH pHCKOBC H rreqaAbu ca HaHpHMCp
CAEAKH CbC 3a€MaHE HA IeHHU KHINKA HUAN C aHTAXKUMEHT 32 O6pﬂTHO H3KyIIyBaHe.

Ipn tpansakrum, opu konto Kommamuara mHuro samassa, Huto HPEXBLPAA BCHYKH CHINECTBEHH PUCKOBE 0
HEe9aA0H OT IIPHTERABAHETO HA EAUH dunaHCOB aKTHE, TA OTIHCBA 4KTHBA, AKO HE 3aITa3Ba KOHTPOA Haa HETO.
Ilpasara n saabamenmsTa, 3amazenn TIPH [IPEXBBPAAHETO, €€ MPUIHABAT OTAEAHO CBLOTBETHO KATO AKTHEH H
nacusi. [lpn caeakn, npn konTo ce 3anassa KOHTPOA Haa axTHBa, KoMmaHnsTa mpoabAxasa Aa ITpH3HABA
AKTHBA AO CTEIIEHTA HA YYACTHE, B 3aBHCIMOCT OT TOBA AOKOAKO € H3AOKEHO Ha MIPOMEHH B CTOIHOCTTZ Ha
HIPEXBbPACHHA AKTHE,

Kommanuara ormucea ONPCACACHH JHBECTHUHMOHHN I€HHN KHHKA, KOTATO OBAAT OTIPCACACHH KaTO
HeCHOHpaemu.
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2. ChmecTBeHH CYECTOBOAHH MOAHTHKH, IPOABAXKCHHE
2.10. ®unaHCOBH MECTPYMEHTH, HPEAAOIKEHHE

Tlpurnyan sa oyenxa no inpasedausa crodnocn

CripaBeasnBa CTOMHOCT € cymaTa, 33 KOATO MOMe A2 GbAC 3AMEHEH eAHH AKTHB, MAH YPEAECH C€AHH IIACHB,
MeWAY HHDOPMIPAHH, CPIAACHH CTPAHH B IIPAKA CACAKA HA AATATA HA OLCHABAHE.

CrpaBeasnsara  CTolHOCT Ha uHAHCOBHTE HHCTPYMEHTH €€ ONPEACAfl BCEKH AGH Ha 6asa masapum
ROTHPOBKI Ha LEHATA UM KbM KpaA Ha HPEAXOAHHA pabOTeH AH Ha AKTHBEH IIA3AP 32 TO3H HHCTPYMEHT, He3 B
HEA AQ C€ BRAFOTBAT PA3XOANTE IO OCBINECTBABAHE HA CACAKATa. [1asapbT ce cumra 3a akTiBeH, ako Bopcosure
HEHH €2 PEryAADHI H ACCHO AOCTBIIHH M HPEACTABAABAT AKTYRAHH H PCAOBHO OCDIECTRABAHM ITPEKH Ma3aPHH
CAEAKH.

Axo Ia3apsT 32 AaACH Ci)I/IHaHCOB HMHCTPYMECHT HeE e AKTHBEH, KOMI'IaHHﬂTa YCTaHOBABA CITpABEAANBATA
CTOﬁHOCT, H3IIOA3BAHKU HCHOO6P33yBaIIIH MOACAI NAH TEXHHUKH Ha AHCKOHTHPAHE HaA MMAPHYIHUTE OTOIH.
I/IB6P3H8T3 TEXHHMKA 32 OITEHKA U3TIOA3BA MAKCHMAAHO MA3apHUTE AAHHH, pas3aHTa BH3MOKHO HaA-MAaAKO Ha

CI’IeL[HCpH‘{HPJ 3a KOM_IIHHHHTQ OIEHKH, BKAIOYBA BCHYKN Cp’AKTOpH, KOHTO YYaCTHHIUITE B Taszapa 6I/IX8 B3€AH
IIPCABHA IpH OIIPEACAAHECTO HAa LIEHA, W € CbBMECTHMA C IPHETHTC HKOHOMHYECKH METOAOAOTHH 32
HCHOOGPBS}’BaH@ Ha (pHHaHCOBH HHCTPYMEHTH. AQHHHTC 3a TCeXHHKHTE 34 OIeHKa YAQYTHO IIPpEeACTABAT
IIA32PpHHTE OYAKBAHHA I H3MEPBAHHA 3a (pam'opm"e HA PHCK H AOXOAHOCT, HIPHCHIIH HA CI)HHaHCOBHH

HMHCTPYMEHT.

Tevanbu u sazyéu om nocaedsama oyernia
Benaxu mrewanbu u 3arybu, BbI3HMKHAAT B PE3YATAT HA IIPOMEHU B CIIPABEAAHBATA CTOMHOCT HA (DHHAHCOBH
axTusn Ha Kommannara, ce npusnapaT B 0TYeTa 32 BCEOBXBATHHA AOXOA,

2.11. O6esnenxa na ¢dpunancosn akrupn

baaancosata crofimoct ma dunancosnte axtusnTe Ha Kommammsra ce TIPETAECIKAA KbM BCAKA AATA HA
H3rOTBAHE HA (PHHAHCOBHA OTYeT, 3a A2 Ce TIPELECHH AQAH CBINECTBYBAT HHAMKALIMM 32 obesueHka. Faun
dHHAHCOB aKTHB ce cauTa 33 ObesleHeH B CAyUal, 9e UMa OOCKTHBHH AOKA3ATEACTBZ Y CAHO HAH IIOBeTe
CBOHMTHSA Ca HMAAM HETATUBEH eberT BBPXy ovakBaHuTe GbACIIN MAPHYHHI ITOTOIHM OT TO3H AKTUB.

3arybn or obesnenka ce IIPU3HABAT B OTYETA 34 BCCOOXBATHA AOXOA.

2.12. ITpaxoan u pasxoan

OCHOBHYITE HPpHXO0AH HA KOMHHHHHTa IPEACTABAABAT TAKCHTE H YAPBKKUTE OT YHPpAaBACHHE Ha AKTHUBUTE HaA
(DOHAOBCTﬁ M Ca OIIPEAEACHH CBrAACHO 3aKOHOBHTE H3UCKBAHHSA B CTpaHaTa ¥ IIPABHAHMIINTE B ChOTBETHHA
IICHCHOHEH (i)OHA. anXOAHTC OT TAKCH H YAPBXEY Ce IIpHU3HABAT B MOMEHTA Ha TAXHOTO HAYHCAABAHE HAHR
YABpxaHe OT HAPTHAHNTE Ha OCHUI'YPEHHTE AMIA B ChOTBETHHA HEHCHOHEeH CpOHA. Bes Ci)HHﬂHCOBHTC OTYETH Ce
OTpasasaT TEKYIIO HAYHCAEHHTE IIpHXocANT U Pa3xoAH, KOUTO C€ OTHACAT 34 Iepnoaa, KakTo u cuburng oT
MHHAAM OTYETHHU TIEPHOAH, KOHUTO Ca peaxmsﬁpami Ipe3 OTYCTHUA TICPHOA. HpHXOAHTe oT HHBCCTHPAHEe Ha
CO6CTBCHI/1 CpeACTBA CE IIPH3HABAT ITO TOPENnOCOYECHMA HAYHH.

OHCPQ’I’HBHHTC pa3xoau ce IIPU3HABAT B OTYETA 323 BCeoOXBaTHHA AOXOA B MOMEHTA HA ITOA3BaHe Ha ycayraTta
HAM KBM AATATA Ha TAXHOTO Bb3HUKBAHE. PaBXOAHTC HO Trapanuu# ce IIPH3HABAT H ce oTpassasaTr cpenry
HampapeHaTta IpoBU3NA IIpH IIPHU3HABAHE HA CHOTBETHUA Opuxoa. HPHXOAH H Pa3sXOAH 3a AHXBHU C€ OTYHTAT
Ha IPHIHITAIA HAa HAYNCAEHUETO Ha Gaza CCl)eKI'HBeH AHXBEH IIPOIEHT.
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2. ChIecTBEHN CYETOBOAHH HOAHTHKH, IIPOABANEHHE

2.13. Hemarepuaann akrusn

HCMaTCpHQ.A.HHTC AKTHBH C€ OIECHABAT IIbPBOHAYAAHO IIO C€6€C'FOﬁHOCT. B CAYYANTE HA CAMOCTOATEAHO
HpI'IAO6HBaHe TH € paBHA HaA TIOKYITHATAa IEHA, KAKTO M BCUYKH IIAATCHH MITA, HCBB3CTAHOBNIMH AAHBIH U
HaIIpaBeHITE IIPEKH PA3XOAH BBB BPDL3KA C TIOATOTOBKA HA AKTHBA 33 CRCIIAOCATALINA.

HOCACAB&L[IOTO OIICHABAHE Ce H3BBPIIBA Bh3 OCHOBA HA LICHATA Ha HPHAO6HB2HC, HaM3ACHA C HATPYIIAaHHTE
AMOPTH3AIHT H 321‘}’6H oT O6€31I€HK3. HaHpﬂBCHIITe O6€3H€HKH C¢ OTYHUTAT KATO Pa3XoA H Ce IIPH3HABAT B
OTYETA 3a BCCO6XB21THHH AOXOA 32 CPOTBETHHA IIEPHOA.

[TocaeaparmnTe pasxoal, KOHTO BB3HHKBAT BBB BPB3KA C HEMATCPHAAHHTE AKTHBH CAEA IThPBOHAYAAHOTO
VIPHSHABANE, CE NPHINABAT B OTYETA 3 BCCOOXBATHIA AOXOA B IIEPHOAA HA TAXHOTO BBIHHKBAHE, OCBEH AKO
HM3 BEPOATHOCT Te AQ CTIOMOTHAT HA AKTHBA Ad TEHEPHPA NOBEYE OT IIBPBOHATAAHO IIPEABHACHHTE GBACIIH
HKOHOMHHCCKI H3TOAH H KOTATO TE3H Pa3XOAH MOTAT AR GBAAT HAACHAHO OLEHCHH 1 OTHECCHH KbM aKTiBa. B
TE3N CAYYAH PAIXOANTE Ce A0DABAT KbM CebecTORHOCTTA HA aKTHBA,

AMopmzauuﬂ'ra Ce H3YHCAABA, KATO CE H3IIOA3BR AHHEITHNHA METOA BbPXY OLICHEHHA [TOAE3CH CPOK HAa TOAHOCT
HA OTA€AHHUTE AKTHBH, KATO I'OANIITHUATE AMOPTU3AIMOHHH HOPMIH €2 KAKTO CACABA:

*  [lporpamun mpoayxru 20%
*  AHUEH3H M THProBCKH MApKH 15%

Pasxoan, xomro ca asmpektuo CBbp3ani ¢ casara Ha paspaboTBadero mHa crrermpuyen codryep 3a
Komrrannsra, ce npusmasar kato memarepmasnn aktusm, IPH YCAOBHE He OTIOBAPAT HA CACAHHTE YCAOBHA:
" HAAHYHE HA TEXHHYECKA BB3MOMKHOCT 33 IIOA3BAHETO Ha paspabotsanna npoaykr B Kommauuara uan
€BEHTYaAHA ITIPOAAKDa;
" BEPOATHO € HEMATEPHAAHNAT AKTHB A4 AOBEAC AO HKOHOMHYECKH [oasn 3a Kommammsra
IOCPEACTBOM H3HOASBAHETO My MAH Upe3 IpoAakBa;
*  HEODXOAMMHTE TeXHHWeckH, PUHAHCOBM u APYTH pecypcH, HeoOXOAMMH 33 3aBBPIIBAHETO HA
HEMATCPHAAHHA AKTHB CA HAANYHH,
*  CTOHHOCTTA Ha HEMATEPHAAHHA AKTHB MOKE A2 BBAC HAACKAHO u3MepeHa.

10
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2. Chmecrsenn C4€TOBOAHH OAMTHKM, IPOABAXKEHME
2.14. MIMOTH, MAIIMHH, CHOPBKCHHSA 1 obopyaBaHe

I/'IMOTHTC, MAITUHITE, CBOPDDBHCHHAATA H O6OP}’AB&HCTO C¢ OonecHABAT IThbPBOHAYAAHO IIO CC6€CTOX71HOCT,
BKAIOYBANIA IIEHATA Ha HpHAOf)IIBZIHG, KaKTO H BCHYKH HPCKH PasxoAn 33 NPHBCKAAHCTO HA AaKTHBA B pa6OTHO
CBCTORHNE.

HOCACABQH_[OTO OIICHABAHE Ce H3BBPHIBA BH3 OCHOBA H2A II€HATA HA npzmo(ixmaﬂe, HaMaA€Ha C HATPYIIAHHTE
AMOPTH3ALIHH H 331"}761‘1 oT O6€3H€HK3. O6€3L[CHKI’ITC €€ OTYHTAT KATO pasxoa u ce TIPH3HABAT B OTYETA 3a
BCEOOXBATHHSA AOXOA 32 CBOTBETHHA nepuoa.

HOCAGABamH pasxoan CBBP3aHH ¢ OIIPEACACHH HMOTH, MaIlTHHH, CBOPBIKCHNUA H O60pyAB8He, ce HpH6aBH’I’
KbM 6&\3HCOB2{TH CyMa Ha AKTHB2R, KOraro e BEPOATHO OPECANIPHATHETO A2 HMa HKOHOMHYECKH ITOA3H,
HAABHIIIZBAIIH IIBbPBOHAYAAHO OLICHEHATa CCi,)eI\"THBHOCT Ha C'I)H_XGCTBYBQLLIHH AKTHB. Bemaxn APYyTrH
ITIOCAEABALIITH PAa3xoAH ce HIPH3HABAT 324 pasxoa sa mepnoaa, B KOITTO ca HaIIpaBeHH.

[\MOPTI’IBZHHFITH HAa MaTepHAAHHTE A’bArOT’paﬁHH AKTHBH C€ HRYHCAABA, KATO C€ M3ITOA3BA AMHEITHHAT METOA
BBPXY OLICHEHHA ITOAE3€H KHUBOT Ha OTACAHHITE TPYIIH AKTHBH, KATO TOAHIIIHHTE AMOPTH3ALOHHH HOpMH Ca
KAaKTO CAeABa:

*  Crpaan 4%
*  Kommrorspna texmnxa 20%
*  TpancooprHH cpeacTBa 15%
*  CromaHcku MHBEHTAp 15%

2.15. Aawbun BEpxy neaasbara

AaHbKBT BBPXY mMeuanbata ce m3wncAasBa Ha 6a3a obaaraema rrevanba, KaTo 3a IeATa cpunAHCOBHAT pesyaTar
ce npeobpasysa 3a OIIPEACACHH IIPHXOAHO-PA3XOAHH IIO3HIIMH B CHOTBETCTBHE C OBATAPCKOTO AAHBIHO
3aKoHOAaTeACTBO. CbraacHo 3akoHa 32 KOPITOPATHBHOTO ITOAOXOAHO 0DAaraHe CTaBKATa 34 KOPIOPATHBHUSA
AaHBK 32 2010 1 2011 e 10%.

Aamvannar edexr, CBBP3AH CBC CACAKH HAHM APYTH CHOMTHA, OTYETEHH B OTYETA 33 BCCOOXBATHHA AOXOA,
CBIIO CC OTIHTA B OTYCTA 32 BCEOOXBATHUA AOXOA, 2 AAHBYHHAT ehbeKT, CBBP3AH CBC CACAKH H ApyTH CBEOMTHA,
OTIETEHH AHPEKTHO B COOCTBEHUA KAITHTAA, ChIIO CE OTHACH AHPEKTHO B COOCTBEHUA KAITHTAA.

3AADAKEHHATA IO OTCPOYEHH AAHDBIIN CE OTIHTAT 32 BCUYKH BPEMEHHU PA3AHKH, ITOAAEKAIIH HA AAHDBIHO
obaarade, OCBEH B CAy9YaHTe, KOTATO BBL3HHKBAT OT IbPBOHAYAAHOTO OTUMTAHE HA AKTHB MAH ITACHB HPH
CACAKA, 32 KOATO KbM MOMEHTA HA CACAKATA HE AABA OTPAKCHHE HHTO HA CICTOBOAHATA, HITO HA AAHBYHATA
newanba/(aarpuna sary6a).
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ITOK ,,ACK - Poauna” AA
TOAMLLEH OHHAHCOB OTYET
31 Aexemppn 2011

Beaexku xpM Ppunancosus oruer
2. ChINeCTBEeHN CHETOBOAHH IOANTHKH, MPOABAYKECHHE

2.15. Aanbun pBPXY nmeuardara, HPOAbLAKCHHE

B3€M?1HHH’I’8 IO OTCPOYEHH AAHBIH C€ OTYHTAT 33 BCHYKH BPEMEHHH PASANKH, ITOAACIKALIIH HA HOpHCIIaAdHEe,
AO CTCIECHTZ, B KOATO € BCPOATHO Ad HMa HAAHYHA obaaraema IIC‘{QA63., Cpenry KOATO Aa ce H3BBLPHIAT
CbOTBECTHHTE TIPHCITAAAHHA 11O OTCPOYECHH AAHDBYHH B3eMAHHA. Tosa ne €€ OTHACH 3a CAYYAMTEe, KOTATO Te¢
BB3HHKBAT OT ITbPBOHAYAAHOTO OTYWTAHE HA AKTHB HAM ITACIB Oopn CACAX4, 3a KOATO KbM MOMEHTa HA
CACAKATA HE AaBa OTpa’KCHIIE, HHTO HA CYETOBOAHATA, HHTO HA AAHBYIHATA HC‘IaA6’A/(AaH'b‘IHﬂ 331’}768)‘

BSCMRHYI}ITB H 3AADAKCHHUATA 1O OTCPOYECHHTE AAHBIN CE& H3YHCAABAT IO AAHBYHHTE CTaBKH, KOUTO Ce OYaKBa
Al 6"bA3T B CI1A2Z 34 neproaa, B KOHTO aKTHBBT ce peaAIBupa HAH ITACHBDBT CeE ypewaa.

2.16. Kanruraa u cnenuasnsnpanu pesepsu

4MIIOIXCPHIIH KaruTaA Ha Kommannsara OTpa3fBa HOMHHAAHATA CTOITHOCT Ha CMHTHPAHHUTE AKIIHH.

HPCMHI\;IHHHT PE3€PB BKATOYBA noAy4veHarTa opeMusa 1o CMHUTHPAHEH aAKIHH. PasonnTe ITO EMHUTHPAHCTO HE Ca
BKAFOYEHH B CTOMHOCTTA HA AOITBAHHTEAHHA KAITUTAA.

Ounancopusr Pe3YATAT BKAFOYBaA TEKYINHA 3a nepuoAa q)HHaHCOB pesyaTaTt n HATPYIIAHUTE neqasbu n
HEIMOKPHTH 321I'y6I/I, OIIPEACACHH OT OTYETA 32 BCeoOXBaTHHA AOXOA.

ITOK ,,ACK ~ Poanma” AA, 0CbIIECTBABANKI ACHHOCTTA CH 1O yrpasaenie Ha PoHAOBETE 32 AOITBAHUTEAHO
MEHCHOHHO OCHIYPABAHE, FMAPAHTHPA H3ITbAHEHIIETO HA 3AABAXKEHHATA KbM OCHIYPEHHTE AHI@A KATO dopmupa
CHEIHMAAUIHPAHH PE3CPBH, PETAAMEHTHPAHH OT H3KcKBanHmATa Ha Koaexca 3a cotmaamo ocurypssane

Pesepa sa capanmupare na smurunianssa doxodrocm

Pe3sepBuT 32 rapanTHpaHe Ha MUHHMAAHA AOXOAHOCT Ce 3IACAAL KbM Kpaf HA BCEKH MECEIl KaTo HIPOLEHT OT
HETHUTE aKTHBY HA YHHBepcasen mencuoned ¢oHa u Ha [Ipodecnonasen mencnomen doua. [pouenrsr,
onpeacaeH CbraacHo nsuckBanauaTa Ha KCO kM 31.12.2011 r. m kM 31.12.2010 1. € oT 1% a0 3%. PesepppT
32 TAPAHTHPAHE HA MIHHMAAHA AOXOAHOCT ce popMupa oT cobetsern cpeactsa Ha Kommmanusra. 3asesemnTe
Pe3EpBH Ce MHBECTHPAT I OTYHTAT OTACAHO OT 060poTHHA HOPTeiia oT cobeTBernn cpeactsa Ha Kommanmara
cnopea usuckpanuara Ha KCO.

PesepppT 32 rapaHTHpame Ha MHHIMAAHA AOXOAHOCT CE H3IIOA3BA fIPH ONPEACACHH YCAOBHA, KOTATO
TTOCTHTHATATA AOXOAHOCT BBB (POHAOBETE 33 AOITbAHUTEAHO 33ADAKHTEAHO ITEHCHOHHO OCHTYpABAHE CITAAHE
oA nsucksanna o1 Kommcenara sa ¢punancos maasop MHHHMYM, H3YHCACH HAa 0a3a Ha AOXOAHOCTTA OT
YIPABACHHE HA AKTHBHTE HA BCHYKH APYTH HOAODHH OHAOBE 32 mocaeammTe 24 Mmecena. B cay9ail, ge ce
HAAOKH H3IOA3BAHETO HA PE3EPB 3A4 TAPAHTHPAHE HA MHHHMAAHATA AOXOAHOCT, Kommammsra IIPEXBBPAL
CPEACTBA KbM CHOTBETHHA (DOHA H TE3H CPEACTBA CE PASITPEACAAT 110 MAPTHAKTE HA OCHIYPEHHTE AHIA.

Tencuornu pesepou

Coraacro msuckBannsra Ha KCO [TOK ACK — Poanna” AA  dopmupa nencmonnn pesepBH ¢ mea
HSHAAIUAHE HA IOMMIHCHI HEHCHH HA AMLATA, IIPEKHBEAH IO — ABATO OT IPEABAPHTEAHHTE AKTIOEPCKH
pasderu B VII® u AII®. [Tencronauar peseps ce opmupa oT cobeTBeHn cpeactsa na Kommanusta u ot
CpeAcTBa Ha TOYHHAAN ocurypenu Aura o1 AIT® n VIO, kouTto HaMaT HACAEARUIIL

Kommannara npensuncansa pasmepa ua chopmupanIIs IEHCHOHEH peseps Kby 31 AEKEMBPI BCAKA TOAHHA.

Konm 31 aexemspu 2011 Kommannsra uma dopMupann nercHONHN pesepsrr 3a AIT® n VIO,

Koum 31 aexemspn 2011 u 31 Aexemspn 2010 ce usanaama moxnsnena mexcus na 1 Anpme.
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ITOK ,,ACK — Poauna” AA
FOAMILUEH PHHAHCOB OTHET
31 Aexenspn 2011

beaexxn xbM (punaHCOBHA OTUET
2, C'LH_ICCTBCHH CYHETOBOAHH IMOARTHKH, OPOABAIKCHAC

2.17. IleHCHOHHE N ADYTH 3aABAYKEHHMA KbM MEPCOHAAA,

Kommanusra ne e p33p860’I‘B3A3 H HE IIPHAATa IIAAHOBE 32 BB3HATPAKACHHA HA CAYKHUTEAITE CACA Hamyckane
HAH APYTH ABATOCPOYHH BBb3HATPAKACHHA H IIAAHOBE 32 Bb3IHAIPAKACHHA CACA HAITYCKAHE HAH HOA (1)OPMBTH
H32 KOMII€HCAIMH C AKHHH, HAIl C AHAOBE OT COOCTBEHUA KAITHTAA.

Kommannsra OTIHUTA KPAaTKOCPOYHHM 33aADAKEHHA I10 KOMIICHCHPYEMHA OTIIYCKH, BB3IHHKHAAM Ha Dasa
HCH3IIOA3BAH ITAATEH I'OAHIIEH OTHYCK B CAYYANTEe, B KOHTO C€ OYaKBa OTITYCKHTE Aa Bb3HHKBAT B paMKHTE Ha
12 Mecena CACA AATAaTa Ha OTYETHHA IIEPHOA, npes KOATO HaeTHTe AHIIA €A TOAOKHAH TpyAQa, CBBP3aH C TE3H
OTITYCKH. KPQTKOCPO‘{HHTG 3AADAXKECHUA KbM IIepCoOHaA] BHRANOYBAT HAAHHIH, 3AaIAATH H COLHAAHH

OCHUTYPOBKH.

2.18. Apyrn npoBH3HHM, YCAOBHH AKTHBH H YCAOBHH HACHBH

[IposusnnTe, npeactapasBatun Tekymm saxbakenns Ha KOMIAHMSTA, HPOM3TIMAILN OT MHHAAH CHOHTHS,
YPCHAAHETO HA KOETO Ce OMAKBA AA ITOPOAH HEOOXOAMMOCT OT H3XOAAII IAPHYEH IIOTOK OT PECYPCH, ce
TIPH3HABAT KATO 3aAbAxenns Ha Kommamusra. IIpoBnsuure ce IpH3HAaBAT TOTaBa, KOLATO €A U3ITbAHEHH
CAEAHHTE YCAOBHIL

*  KommannaTta MMa Ceramso 3aabAKeHHE B PE3YATAT OT MUHAAM CBOMTHS,

" M2 BEPOATHOCT 32 ITOTACABAHE HA 3aADAKEHHETO A2 GbAc HEOBXOANM IIOTOK OT PeCypCH, 3a Ad

GpAE YPEACHO 3aABAKEHHETO;
" MoKe A2 ObAe HAIIPABEHA HAACKAHA OLIEHKA HA CYMATA HA 3aABAKCHHETO.

Cymata, pUSHATA KATO HPOBH3UA, MPEACTABAABA Hafi-A0BpATA NPHBAHSHTEAHA OLEHKA HA H3XOAAILUATE
[IAPHYHU TTOTOLH OT PECYPCH, HEOOXOAMMI 32 YPEHKAAHETO HA HACTOAIIOTO 3AABAKEHHE KbM AATATA HA
usroteAnero Ha chumancosus order. Ilpn onpeseassero ma Tasm mafi-ao6pa npuGAHSHTEAHA OLeEHKA
Kommannsra Bsema oA BHHMaHIE PHCKOBETE 1 CTETIEHTA HA HECHTYPHOCT, ChIITCTBAINA MHOTO OT ChOHTHATA
1 ODCTOATEACTBA, KAKTO K epeKTa OT IPOMAHATA HA CTORHOCTTA HA MAPHYHUTE CPeACTBa BBB BPEMETO, KOTATO
Te UMAT 3HAYNTCACH eeKT.

HPOBHSHHT& CE ITPETACKAAT KBPM BCAKA AATA HA HU3TOTBAHE HA (pHHaHCOBHﬂ OT4eT U CTOHHOCTTA UM Ce
KODHIHpa, TAKa 9¢ Aa oTpasu Haf;I-AO6paTﬁ IIPPI6AH3I/IT€AH3 OIIEHKA KbM TA3H AATA. AKO Bede He e BEPOATHO,
qe e ¢ H€O6XOAHM H3XOAAIL IIOTOK pecypc 3a YPEXKAQAHE HA 3AABAKEHHETO, TO IIPOBH3UATA CAEABA A2 Ce
OTuiIe.

2.19. HoBu cranaapTv n PAa3ACHEHH A, KOMTO He A MPHAOMXKAMM [10-PAHO

Hsaxon HOBH CTaHAAPTH, IPOMEHH B CTAHAAPTH M PA3ACHEHMA, CA B CHAA 32 PHHAHCOBH IIEPHOAH 3AITOYBAIIH
caea 1 aryapn 2011 r, u He ca GUAN IPUAOKEHH NPH U3TOTBAHETO HA TO3U bunancos orger. He ce ouakpa
Te3n IIPOMEHH Ad UMAT 3HATHTEACH epekT 32 puHARCOBUA 0TIeT HA ApymecTBOTO.

CranAapTH, pasACHEHHA H NPOMEHH B CTAHAAPTH, KOHTO BCE OINE HE C4 B CHAA H HE ¢a BGHAH
NPHAOIKEHH I0-PaHO — 0A0Openy 34 ripuaarane or EK

*  Vismenenna 8 MCOO 7 Onvsecrnasare — Tparcepu na dunancosu axmusu B cuaa 3a mepBaTa (PUHAHCOBA
FOAMHA, KOATO 3a1109Ba caea 1 roan 2011 r.
®  Tloaobperia 8 MCOO 2010, B ciaa or PasAngHI aaTi, no opuarun 1 aayapu 2011 ¢

Aoxymerrn ussasenn or CMCC/KPMC®PO, konto He ca os06peHn 3a npusarame or EK:
PbKOBOACTBOTO CHuTA, Ye € IIOAXOAAIO A2 CE& OITOBECTH, Ye CAEAHHTE HOBH HAK PEBH3UPAHM CTAHAAPTH,
HOBH PaSACHEHUA U ITPOMEHHM KbM CHILECTBYBAITH CTAHAARDTH, KOUTO KbM OTUETHATA AATA CA BEYE HIAAACHH OT
CeBeta 110 MesmayHApoAHH cyetoBoAHN cransapTa (CMCC), Bee ome me ca Hram OAODPEHH 32 IPHAATAHE OT
Esponefickata koMicns u cbOTBETHO He ca B3eTH HpeA BHA OT APyKecTBOTO IIPH H3FOTBAHETO HA TO3H
¢unancos orver.



ITOK ,,ACK - Poanna” AA
TOAMILEH ®MHAHCOB OTYET
31 Aexermpis 2011

beaexxn xuM punancoBus oTuer

2. CBIICCTBEHH CYETOBOAHN MOAHTHKH, IIPOABAKEHUE

2.19. HoBm cTaHARPTH M Pa3sACHEHMSA, KOATO HE €A NPHAOXKMMH N0-PaHo, HPOABAIKEHHE

,L\aTHTE Ha BAM3AHE B CHAQA 33 TAX HIe 32BHCAT OT PELICHNETO 32 OAO6P€HH€ 332 IIPHAATAHE Ha EBPOHCﬁCKaTﬁ

KOMUCHA.

MCDO 9 Dunancosu unempymenmu (uidaden noesspu 2009) u Aowsarenun xost MCDO 9 (usdadenu oxmomepy
2070) samzar B cuaa ot 1 auyapn 2015 1. 1 MOke A2 TPOMEHSAT KAACH(DHKALIIATA 1 OLIEHKATA HA
burancosy nHCTPYMERTH.

[pes mait 2011 CMCC nmzaase MCO®O 10 Koncorsdupanu  gunarcosu omuemu, NMCOO 11 Cromecrny
cnopazyrenud, NNCOO 12 Onosecmasarie na_yuacmua o dpyen npednpusmrus v MCOO 13 Ogenseare ra cnpasedansa
emofinocm, KOHMTO BCHYKH BAH3AT B cHAa ot 1 smyapu 2013, CMCC cpimo Taka msaase MCC 27
Huousudyasnu pupancosy omemu (2011) xoitro samens MCC 27 (2008) u MCC 28 Fuseomuyuu 6 acoyuupanu u
cosrresrry npednpusmug (2011) xonro samenn MCC 28 (2008). Beudrn tean CTAHAAPTH BAH3AT B CHAA OT 1

auyapu 2013.

Hamenenns 8 MCC 12 Orcpouenn aamvim: BeacTanopsBane Ha 5asoBuTe aKTHBH (M3A2ACHE AGKEMBpH
2010) B crtaa ot 1 auyapn 2012.

Wsmenerna 8 MCOO 1 Cuara xunepunaayus u npesaxsare sa DuKCHParUmE damu NpU HEPBOHAYANHD HPUAZAHe
(m3pasenn aexemspy 2010) B craa ot 1 10an 2012.

lpes romn 2011 CMCC wnspane Ilpedemasare na nosuyun om Apye eceobixsamen doxod (TIpomenn 8 MCC),
KONTO BAM3AT B cHAa OT 1 roam 2012.

Ipes rorn 2011 CMCC nsaaase npomerner MCC 19 Aoxodw na waerrn suya, KOWTO BAM3A B cHAa OT 1
suyapu 2013, )

[Tpes aexempu 2011 CMCC nsaase npomenn 8 MCOO 7 Onosecmasare — Kommnencupare na durnancosy
AKIIUSH U PUHAHCOSH NACHSY, KOUTO BAN3AT B cuaa oT 1 sryapu 2013

pes aexemspu 2011 CMCC msaase npomenn 8 MCC 32 Kosnercupane na unancosu axmusu u punancosu
nacus, KOMTO BAU3AT B cuAa oT 1 auyapu 2014,

Pasacnenne KPMCQO 20: Pasxodu sa paskpusare ¢ npoussodemeenama pasa Ha Hadsemra Muta BAH3A B CHAA OT

1 aryapn 2013

3. Honuruka Ha PBKOBOACTBOTO 110 OTHOLIEHHE yYnpaBJieHHE HA pHCKa

INOK ,,ACK Poanna” e H3AOKEHA HA CAEAHHTE BHAOBE PHCK 1P otepanuuTe CH ¢ (PUHAHCOBA AKTHBH:

Kpeanren puck
[Masapen pucx
AMKBHACH pHCK
Onepanmonen puck
3aKOHOB pHCK

ToanTiueckn puck

praBACHI’IeTO Ha pucka Ha Komranuara CC M3BBPINBA OT Komurer 110 yIIpaBACHHE Ha pHICKa, KOHTO B3eMa
CBOHTE penrenna Ha Basa Ha aHAAH3H, OIIEHKHN 1 IIPEAAOKECHNA HA PHCE MCHHA}KI)pa ua Kommagusra.

HpOHCC”bT 110 H3MEPBAHE M JUPAaBACHHIE Ha PHCKA BKAIOYBA AHAANW3 Ha BHAOBETE PHCKOBE, HA KONTO ca
U3AOKEHH aKTHBHTe Ha Komimaxnsrta H B c/\yqaﬁ HA ITPEBHUOICHHME HA TE3H PHCKOBE, HaA IIpeABapHTﬁAHO
OITPEACACHO HHBO OTI‘OB?IPHLL[O Ha PHCKOBATA TOACPAHTHOCT HA KOMHHHH?{TR, B3EMAHC Ha pemreHnd 3a

HAMAAABAHCTO HM.
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IMOK ,,ACK —- Poauna” AA
FOAMUIEH OHHAHCOB OTYET
31 Acwensspn 2011

Beaexxku kM punaHCOBHA OTUET

3. I'loanruka Ha PBKOBOACTBOTO IO OTHOHNIEHHE YHpaBACHHE HA PUCKA, NPOABAKECHNE

3.1. KpeanTen puck

»Kpearnrren pucx” e obmo PHCKBT OT HAMAAABAHE HA CTOHHOCTTA HA HHBECTHIIATA B €AMH (DHHAHCOB
HHCTPYMEHT IPH HEOYAKBAHH CBOHTHA OT KpeaHTeH XapaKTep, CEBP3AHH € EMHTEHTHTC HA (DHHAHCOBH
HHCTPYMEHTH, HACPEIUHATA CTPaHA 110 DOPCOBH M M3BBHGOPCOBH CAEAKH, KaKTO H ABPHKABHTE, B KOHTO Te
H3BBPUIBAT ACHHOCT.

P’I)KOBOACTBOTO na Komnannara PA3TAEKAZ TPII OCHOBHH BHAQ KPEAIITEH PHCK!

* KomrparenTeH pHCK — PHCKBT OT HEH3ITBAHCHHE HA 3aABAKEHHATA OT HACPEIIHATA CTPaHA IO
H3BLHOOPCOBH  CAGAKH  KaTo BaAyTHH DOPYBPAN, AHXBEHH Cyar, u APYIH  H3BBHOOPCOBH
HHCTPYMCHTH Pa3pellieHy OT HopMmaTnBHaTa 6asa. KoMmanmnaTa yupasaasa To3an pHCK 9pe3 AHMUTH
34 CTOHHOCTTA HA HETHOTO B3eMaHe OT BCHYKH H3FbHOOPCOBH CAEAKH CKAIOUEHH C eAHA HACpelHa
CTPaHa KaToO IIPOLICHT OT HETHHTE AKTHBH.

® Cerpament Puck - puCKBT 32 ynpasassasnre or Konmmammnara hoHAOBE, BBH3HHKBALL OT
BB3MOMKHOCTTA T AQd HE [IOAYIAT HACPEHIHH NAPHYHH CPEACTBA MAM (PHHAHCOBH HHCTPYMEHTH OT
KOHTDAreHT Ha AATaTA HA CETbAMEHT, CACA KATO €A M3ITBAHHAU CBOCTO 3aABAKCHHE IO AAACHH
caeaxn. KoMmanusra yripaBaaBa TO3H PHCK Ype3s AHMUTH 33 CTOHHOCTTA HA BCHYKH HEIPHKAFOIHAN
CACAKH C €AHA HACPEIHA CTPaHA KATO IPOLIEHT OT HETHHTE aKTHBM. He ce BKAIOUBAT CAeAKHTE
CKAIOYIEHH IIPH ycAoBie Ha cerTbaMeHT DVP (socTaBka cpeily maaiiae) HAM ¢ MeAAYHAPOAHH
KAMPHHIOBH MHCTHTYIIMH PA3IIOAATAIIN C FAPAHIIIOHHH MEXAHN3MIL

¢  luBeCTHITHOHEH KPEAHTECH PHCK - PHCKBT OT HAMAAABAHE HA CTOHOCTTA HA HHBECTHIIHATA B €AHH
ABATOB (PHHAHCOB MHCTPYMEHT MOPaAM KPEAHTHO CBOHTHE NIPH €MHTEHTA HA TO3H HHCTPYMEHT.
Kpeautno cpburtie BkArouBa 00fBABAHE B HECHCTOATEAHOCT, HETIAATEKOCIIOCOOHOCT, IPOMAHA B
KOHTPOAR, CBINECTBEHA NPOMAHA B KAITHTAAOBATA CTPYKTYPA, HAMAAMBAHE HA KPEAUTHHA PelTHHT n
Ap. PproBoacTBOTO 12 KoMmarmaTa yripaBasiBa To31 PHCK KaTo U3BBPIIBA KAYCCTBECH I KOAMYECTBEH
KPEAUTEH aHAAH3 Ha 0a3aTa Ha: (DUHAHCOBH OTYETH, KAITHTAAOBA CTPYKTYypa, obesnedenne u
yIPaBAEHUE H PENyTalllA HA CMHTEHTA.

Tabanmara mo-A0Ay IpeAcTaBa Ka9eCTBOTO Ha (DHHAHCOBHTE AKTHBH KATO MAKCHMAAHA KPEANTHA CKCITO3HIIHI,
Ha Gasata Ha pefiTmHrm or  peifrunrosa arenmua CTamAApT eHa Iybpc, TaM KBACTO TesH pelTHHTH ca
ITPHAOKIMH:

B xuamdu sesa 2011 2010
Ilennuy xHmKa, H3AAACHH HAH TAPAHTUPAHH OT ABPMKABATA
Pedimun: BBB 2162 1052
2162 1052
Kopnoparusan obanrarmu
Pegmure AAA 2104 2180
Bes peumure - 60
2104 2 240

AKnum, mpasa, ALAOBe

Bes pedamunz 1421 1316
1421 1 316
5 687 4 608




ITOK ,,ACK - Poanna” AA
FOAMUIEH OUHAHCOB OTUYET
31 Aexeampn 2011

Beaesxxu xpm punancosus oraer

3. I'loAuruka Ha PBKOBOACTBOTO O OTHOIICHUE YupaBACHHE HA PHCKA, NPOABAXKECHHE

3.1. KpeanTen puck, NpoAbAKeHHE

Tabannara mo-aoay npeacrass Gasamcosara croiiHocT Ha HopTheHaa OT ABDAABEH ABAT IO CTPAHH.
AKTHBHTE Ca IPEACTaBEHH, 63 A2 € OTYETEHA CReHTYaANA OBEe3eHKa.

31 aexemspn 2011 Boarapna O6uo

B xuasou aesa

Appmany 3a Thprybane 2162 2162
2162 2162

31 pexemspu 2010 Broarapua O6o

B xuandu seea

Appxann 3a Tprysane 1052 1052
1052 1052

S Ccuemi0600n0 mipemupare - AbPAEKAHM 34 THPIyBaHe

obesyerxa — HAMa

PpHcK Ha Hacperyta cmipana - CAEAKUTE ce ckarousaT DvP (aocrasra CPeIlly IIAAIIAHE, C U3KAIOYEHHE H2
CAGAKHTE C DBbATapCKH ABPHABEH ABAT) H IOPAAH Tasu HOPHYHHA PHCKBT OT HACPEINHATA CTPaHa e
CBEACH AO MUHIIMYM.

AUKSHOWOCH! - EMHCHUTE IIPEACTABAABAT HIPEAHMHO  EMHCHH  €BPOODAHTAHE, W3AAAEHH OT
CbOTBETHHTE CTPAHN. EMICHHTE ca KAYeHH 32 THPIOBHA Ha PEIYAVPAHN KAIIMTAAOBH I1434PH.
Texymo 6Supar kormpamn ofemm, DO-TOAEMH OT HPHTEKABAHHTE, OT MHOMECTBO H6opcosn
HOCPEAHHITH U IO TA3H JIPHIHHA CMATAME, Y€ AHKBHAHHAT PHCK € HHCBK.

QIURHUC 1A PUCKE O HPOMAHA 1 yewamd - CTIOPEA IPABHARTA 31 YHpaBieHHe Ha pHcKa Ha (DoHaa,
MOAHDHITIPAHATA AIOPALHS € METOABT, 9pes KOHTO ce M3MepBa AMXBEHNA PHCK HA [IEHHATA KHHIA.
OCHOBHUAT PHCK IIPH IIpOMAHA HA [A3apHaTa LeHA HA ABATOB HHCTPYMEHT ¢ PHKCHPAH KYITOH &
HPOMAHATA B MA3APHHTE AMXBEHH NPOLEHTH. MoANHIMpAaHATA AFOPAIHA € ITOKA3ATEA AOKOAKO
[a3APHATA LIEHA HA AIACHZ ADATOBA IICHHA KHHIA € YYBCTBHTEAHA KbM IPOMAHATA HA ITA3ApHITE
AMXBEHH [IPOLEHTH.

Co0elHU PeIteHR, U3N0AI6AHY 8 NPEYEHKAMA 3a 003y a HA AKmHsa — HAMA

donyckanus sa onpedessre Ha obesyerxama - HAMA

TB6AI/I1I21T3 ITO-AOAY IIPEACTABA MATYpHTETHATA CTPYKTypa Ha HOPT(i)(‘EI‘;IAa OT ADPKABEH ABAT ITO CTpaHHu.

Ao 3 mecena Or3a06 Or 6 Mmeceuna Orlaos Haa 5 O6imo

Mecena A0 1 roauna FOAHHH FOAUHH
Boarapus 81 - - 2081 - 2162
81 - - 208t - 2162
Ao 3 mecena Or3ar06 Ot 6 Mecena Orlaob Haa 5 O6mo

Mecena A0 1 roanna FOAMHH TOAMHH
Boarapus 325 - - 727 - 1052
325 - - 727 - 1052



ITOK ,,ACK — Poanna” AA
FOAMIHEH PHHAHCOB OTYET
31 Aewnenmpn 2011

Bbeaexxu kpm (punancoesus oruer
3. IloanTnKa HA PHKOBOACTBOTO IO OTHOIICHHE YIPABACHHE HA PHCKA, IPOABAMKEHHE
3.2. ITazapen puck

P'I)KOBOACTBOTO Ha KORHIQHIIHTQ HACHTHCI)HHHPQ H H3MCPBA OCHOBHHTC BHAOBC IIa3apeH pHCK, CBBP3AHH C
OTACAHUTEC HHCTPYMEHTH B nop’rcpeﬁ‘\a, KaKTO CA€ABa:

3.2.1. AuxseHn puck

,,./\HXBCH pHCI\'” € PHCKDT OT HaMaAsIBaAHE Ha CTOHHOCTTA Ha HWHBCCTIHIHATA B CAUH CI)HHHHCOB HHCTPYMEHT
IIOpaAH H3IMCHEHHE HAa HHBOTO HA AHXBCHUA IIPOIICHT, BAHACIT BBHPXY CTOMHOCTTA HA TO3H HHCTPYMEHT.

P"bKOBOACTBOTO Ha KOMHRHHHTa H3MEPBA AUXBEHHA PHCK 9YPE3 CACAHHUTE KOAHYECTBEHH METOAIL:

»Afopanna” — OCHOBHA MAPKA 32 IYBCTBHTEAHOCTTA Ha eAHH HHCTPYMEHT KbM H3MEHEHHE Ha HIBOTO Ha
AHXBeHHTE nporeHTH. KoMmannara uanoassa meroaa Ha MoAndumupanata AIOpAINA A N3MEPH H YITPABAABA
AHXBEHHA PHCK CBbP3AH € BCEKI HHCTPYMEHT DA3UPAH HA AMXBEH IPOLEHT KATO OBAHTAINI, AHXBEHH cyamn,
rowppcn GasMpaHN HA AHXBEHH TNIPOLEHTH, 1 roappen Gasupann Ha obamrammy. Haumcaenme mHa
MOAH(HIIPAHA ATOPALIAA Ce 3BBPIIBA YPe3 CACAHATA dopmyaa:

I\'IOAI'ICPI‘ILIHP‘JHH Aropanus = (Makoan Aroparus) / {1+ V¥/n), kpaero:

Maxoan Aropanns — cpeAHO-IIpeTerAeH: APHYHN TOTOIN Ha 6234 BpeMe:

Maxoan Aropamna = T (Ceramma Croiiroct ma ITapuuen [Totox)i x (Bpeme ao Hacrpmpane ma Iapmnuen
[orok)i]/Lena na Obanrarms

VY — AOXOAHOCT AC ITAAEK

H — 6poif ANXBEHH ITAQIAHTA HA FOAHHA

,,PHCKOBH HPCM.I/I}I” ~ PasAHKATA MCKAY AOXOAHOCTTA AO ITAACH HA KOPHOPATHBHA, O6L[IHHC]{3 HNAHM HUIIOTEHYHA
06AIIraIIIIH I APPIKABHA O6AI/II‘3L[I/IH CbC CXOAHH napameTpH. Kommanusra AHAAN3HPAa HNBOTO HA pHuckosarta
HpeMHA 1 HeHHOTO CBOTBETCTBHE C KPEAHTHOTO KavYeCTBO HA €MHTEHTA. KagecrBenusr AHAAII3 HAa PHCKOBATA
IIPEMHA € 9aCT OT KPEANTHUA AaHAAH3,

Tabammure mo-A0Ay npeacTapsT HIYBCTBHTEAHOCTTA KbM IIPOMEHUTE Ha ¢(DEKTUBHUTE AMXBEHII TPOIIEHTH HA
dunancosnrte aktiBH Ha Kommanusra xbM 31 aekemspu 2011r. u 31 aekemspn 2010r. Komnannara mmva
pUHAHCOBH 3aABAKEHNST KM 31 aexemspu 2011r. u 31 aexemppu 2010r.

31 asexemBpr 2011 HucrpymenTtn ¢ pukcnpan asuxsen nporenT
Hucrpyment
H C HAABAIL Or6

AHXBEH Ao3 Or3a06 mecemapo Orlaos Haa 5
B xuasou aesa O6mo NpOUEHT Mecena mecena 1roamma roaAuHM TOAMHH
AxTuBn
[Mapuunn cpeacrsa 960 - 960 - - - -
HlaBecTuimn 14 284 - 2224 6921 3058 2081 -
Heauxpornocau uasecrummu 1421 - - - - - -
ApPYTH HEAHXBOHOCHH AKTHBII 2308 - - - - - -
O06mo axrusn 18973 - 3184 6921 3058 2 081 -
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ITOK ,,ACK - Poanna” AA
FOAHIIEH PHHAHCOB OTUYET
31 Aexeampu 2011

beaexxku xbpM puaancoBusa oruer
3. IMoanrnka ga PBKOBOACTBOTO O OTHOIOCHHE ynpaBAacHUE HA P¥ICKA, HIPOABANKEHHE

3.2. ITasapen pucK, IPOABAXKEHHE

3.2.1. Auxsen puck, IPOABAIKEHHE

31 aexemspu 2010 Hnucrpymentu ¢ puxcunpan anxsen nponenr
Hucrpyment
M C MAABAIN Or6

AMXBEH Ao3 Or3a06 mecemaprol Orlaos Haa b
B xuandu aesa OGuio OpoueHT Mecena Mecena TOAMHA TOARHH TOAHMHHM
AxraBu
[Maprann cpeactsa 761 - 761 - - - _
Wusecturun 11 409 60 2515 3 959 2028 2 363 484
Heaunxsonocuu
HHBECTULIMH 1316 - - - - - -
Apyrn HeanxsonoCHH
AKTUBH 1 854 - - - - - N
O6ui0 axkTuBH 15 340 60 3276 3959 2028 2 363 484

3.2.2, Baayren puck

Baayren HCK’ € PHCKBT OT HAMAAABAHE Ha CTOHHOCTTA HA HHBECTHUIHATA B €AHNH HMHAHCOB HHCTPYMCHT
bR
ACHOMINHHPAH BBHB BaayTa, pasanvHa OT Aes u EBPO TTIOpaAH H3MCHCHHE Ha Kypca Ha obMaHa MCWKAY TasHu

BaayTa u Aes/Espo.

PrroBoactBOTO Ha Kommanusra H3MEPBA BAAYTHHA PUCK 9Pe3 KOAHYECTBCHO ONPEACASHE Ha AMMHT 32
HETHATA E€KCIIOZUMMA KbM BCIAKA BAAYTAd PA3AMYHA OT AEB H €BPO KATO IIPOIEHT OT HETHHTE aKIHBH. Kbm
31.12.2011 u 31.12.2010 r., KoMIaHuaTa HAMA HHBECTHINNN ACHOMHHHUDAHH B DA3AHYHA BAAYTA OT A€B HAH
eBpo.

3.2.3. ILlenosn puck

,,HCHOBH PHCK, CBBbP3aH C HHBCCTHLIMH B aKHHH” € PUCKBT OT HAMAAABAHE Ha CTOHHOCTTA Ha HHBCCTHIHATA B
CAHH q)HHaHCOB HHCTPYMEHT opn He6AaI‘OHPHHTHH IIPOMEHH HAa HUBATa Ha ITa3apHHTE IIEHN.

PvroBoactsoTo Ha Kommaunara H3MEpBA NEHOBUA PHUCK, CBBP3AH C HHBECTHIMH B AKLME YPE3 AHNMHTH 32
HPHAOKIMHA 32 CHOTBETHIS I1A32p KOAHYECTBEH METOA OT H3bpoemHnTe:
®  McropHuecka BOAATHAHOCT H3MEPEHa Ype3 CTAHAAPTHO OTKAOHEHHE
¢ B-xoedpUIIERTA KBM HHAEKCHTE Ha CHOTBETHITE fasapu
* [lpu HewpaMoxHOCT 32 HpHAaTaHE Ha FOPEOITHCAHHTE ABA METOAA , PBKOBOACTBOTO Ha Komrranuara
HITIOA3BA CTAHAAPTHOTO OTKAOHCHHE HA HHACKCHTE HA PEIYAUPAHNTE ITA3apH, HA KOUTO Ce ThLPIyBaT
ARACHH AKIIHH KATO 3AMECTHTEA IPH LAAOCTHIA AHAAN3 Ha opTdeiianTe.
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ITOK ,,ACK — Poaunra” AA
FOAMIITEH OHHAHCOB OTYET
31 Aekemspn 2011

beaexxn xpMm Q)PIHaHCOBPIH oT4yEeT
3. INoantuxa Ha PBKOBOACTBOTO 10 OTHOILIEHHE YIIPABACHME HA PHCKA, IPOABAXKEHHE

3.3. AuxBHaeH puck

,,Z\HKBHACH pXICK" € PHCKDBT OT 32\1‘}"61’! IpH HAAOKHTCAHH npoAam6n Ha AKTHBH IpH HC6/\8FOHPHH’I’HH
ITa3apHH YCAOBHSA 34 TIOCPpEeNIaHe HA HEOYAKBAHO BB3IHHKHAAN KPAaTKOCPOIHN 3AABAKCHHUA.

P’bKOBOACTBOTO Ha Kommannara AHAAM3HNPA AMKBHAHHA pHuCK Ha Gasa HUCTOPUYECKHUTE BXOAAINH H H3IXO0AALIH
Iapu9Hu ITOTONM M H3TOTBAHATA EHEAHEBHO TPHAHECBHA ITPOTHO34 MapUIHATE ITOTOIH CBbP3aHN C
aefinocrra. Ha 6Gaza Ha TO3H aHaAH3, Komnanusara onpeAcat MHHHAMAACH IIpar Ha Iapu n apHYHH
CKBHBAACHTH B UOpTCiZ)CfIAZ{ Ha cpomm

B CAEABAINATA TR6AHH3 € IIPEACTABCH AHAAM3 HA aKTHBHTE U TACHBHATE HA KOMH&HHHTQ, AHAANSIIPDAHII criopea
OCTATHYHHTE AOTOBOPHH CPOKOBE AO ITAACK!

Ocratbann AOCTOBOPHII DAACKH HA AKTUBITE H ITACHBHTE KbM 31 ACKCMBPH 2011r.

B xuasdu sesa Ao 3 O1r3a06 Or6 Orlaos Haa 5 Bes O6mo

Mecena MeceHa Mecela A0 TOAWHH F'OAMHHA AOTOBOpPEH

1 roamsa MaTypUTeT

AxTusu
[Mapuunn cpeactsa 960 - - - - - 960
Banxkosu aerrozntn 2083 6921 1014 - - - 10018
ADBPKABHH IIEHHH KHIKA 31 R _ 2 081 _ . 2162
AKINH, NpaBa, AAAOBe - - - - - 1421 1421
Uyxaecrpanun
KOPIIOPATHBHY
obanrarnn 60 - 2 044 - - - 2104

Mmorn, mammimn,
ChOpP'bAKEHNA U

obopyaBaHe 1

HEMATEPHAAHH AKTHBU - - - - - 443 443
Baemanus or

TTEHCHOHHH (POHAOBE 742 - - - - - 742
Orcpouenn aampunn

AKTHBH - - 51 - - - 51
Apyrn axtusn 40 - 30 1002 - - 1072
O6wmo axrusu 3966 6921 3139 3083 - 1 864 18 973
ITacusu

Iencuonnn

pesepsBH - - - - - 16 16
Apyra zaapaskenns 137 - 503 - - - 640
06110 nacusu 137 N 503 ] . 16 656
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ITOK ,,ACK - Poauna” AA

FOAMILEH ®HMHAHCOB OTHET

31 Aewxenmpu 2011

Beaexxkn KkbM (PUHAHCOBHUA OTUET

3. I'NoanTKa Ha PBPKOBOACTBOTO HO OTHOHIEHHE YupasAeHHEC HA PHCKaA, IPOABAIKECHHE

3.3. AnKBUACH PHCK, IPOABAYKEHHE

OCTaTpuHI AOTOBOPHN IAA€XKI HA AKTHBHTE U MTACIBIITE KbM 31 aexemspn 2010r.

B xuasdu aesa Ao 3 Or34a06 Or6 Orlao Haa 5 Bes O6mo

Mecena Mecena Mecela A0 5 FOAVIHY AOTOBOpeH

Iroansa roawnn MaTypHTeT

AxruBn
Iapirann cpeactsa 761 - - - - - 761
Bauxosu aenosnn 2130 3959 2028 - - - 8117
ABPHABHY LEHHH KHIDKA 395 R R 243 484 . 1052
Kopnoparusan
obanranmyn - 60 - - - - 60
AKIIHH U 1IpaBa, AIAOBE - - - - - 1316 1316
UyAeCTPaHHY [IEHHU
KHHKA 60 - - 2120 - - 2180
Mo, Marunu,
CHOPBIKEHHS U
obopyaBane u
HeMAaTePHAAHH AKTHBH - - - - - 894 894
Bsemanus or
TEHCHOHHN (POHAOBE 790 - - - - - 790
Orcpovenn Aanpunn
AKTHBH - - 43 - - - 43
Apyru axTun 95 - 32 - - - 127
OG0 axrren 4161 4019 2103 2363 484 2210 15 340
Ilacueu
Crrenmaansupann
pesepBR - - - - - 11 11
Apyru saabAkeHHsA 63 - 395 - - - 458
OGmo nacueu 63 - 395 - - 11 469

3.4. OmepaTtusen puck

,,OIICPQTHBEH pHCK” € PUCKDT OT BB3HNKBAHE HA HIPEKH HAN HCIIPCKN 3ary6m B PEBYATAT HA HERACKBATHIT HAU
HCP86OT€U_II’I BbTPCIIHH IIpOL(CAypI/I, CAYVKHUTCAH HAH CHCTEMH HAH BB3HAKHAAH C'I>6PI'I'I/IH, ABANKAIIK Ce HA

BBHITHE (DAKTOPH.

P"bKOBOACTBOTO Ha KOMHHHHHTQ u3MepBa OIEepPATHBHUA PHCK qpe3 KaYeCTBCHH H3IMEPCHHA, 683!11)3}111 Ha
AHAAHM3 HA CAYAHKHUTCAHUTE, HOPOIECUTE, MOACAHTE H TEXHOAOTHYHATA obesneuenocr Ha APYHECTBOTO.
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ITOK ,,ACK — Poauna” AA
FOAMLHEH OHHAHCOB OTUYEY
31 Ackeasprr 2011

Beaesxxu xpM (punancosus oruer

3. IToauTuKa HA PBKOBOACTBOTO IO OTHOIIEHHE VIIpABACHME HA PHCKa, IPOABAXKCHMEC

3.5. 3akonoB puck

»3AKOHOB PHCK” — BKAIOYBA BCHYKH PHCKOBe 32 moprdpeiiaa, ceppsann ¢ npomern B KCO u apymn
HOPMATHBHH AKTOBE, PETYAHPAHIL HHBECTHIMOBHATA AefiHOCT Ha Kommannsara., [Toaobuu nposenn MoraT aa
AOBEAAT A0 3ary0a Ha a3aPHA CTOMHOCT NPH IIPHBEKAAHETO Ha HOPTheiiaa B peryAarts.

PekoBoactsoro Ha [TOK | ACK — Poanna” AN HaBAIOA2BA 3aKOHOBHA PHCK ¥pe3 OTYUTAHE Ha BePOATHOCTTA
32 TIPOMEHH B HODMATHBHATA 0232 M pASLAEKAAHE HA AAOKAIIATA HA MHBECTHIIHHTE COPAMO  Te3H

OTpaHIYeHNA.

3.6. [Toanmnaeckn puck

,,HOAHTI/I‘-IGCKH pHCK” — INPOM3THYA OT IOABAT2 HA CbTPECCHHA B HOAHTHYECKOTO ITOAOKEHHE, BOACIITII AO
BAOITABAHE Ha HOPMAAHOTO CPYHKIIHOHI'IPQHC Ha ADBPKABHHTEC OpraHy H HHCTHTYIIHH. Toili ce Hu3pasfBa B
HIPEATIPHEMAHETO OT CTpaHa Ha OqDHL[HaAHI/ITe BAACTH Ha MEDPKIH 1T HHHIIMATHBH, KOHTO MOTIAT Ad AOBEAAT AO
BAOLIIaBAaHE Ha IA3aPHATE H HHBCCTHLIHOHHH ycaoBHA, HpH KOUTO Kommannara OCBINECTBABA CBOATA ACHHOCT.

PorosoactBoTo Ha KommaHuaTa HabAIOAABA HOAHTHYECKHS pHCKk upes kpeAuTHHA peiftnEr Ha Penybanxa
Boarapnd, kaxro u mabaroacHne HA TOAUTHYECKATa OBCTAHOBKA B CTpaHATA.

4. MsnoA3ssane Ha c4eTOBOAHM NPEHEHKH B IIPEANIOAOKEHUA

Ouyerika HA QDUHAHCOBUIIC UHUIRDYMEHIIY
y 0

Kommanusra ofnpeaead CIIPaBEAANIBA CTOﬁHOCT, H3MIOA3BaKHu CACAHATA ﬁepapxnﬂ, KOATO oTpa3saBa
3HAYHUMOCTTA HA q)a}cropr/rre H3ITOA3BAHII 32 OIIPEACAIHE HA CIIPABCAAHBA CTOHHOCT:

*  Huso 1: kotnpann uenu (HeKOpPHIHPAHY) HA AKTHBHU Oa3apH 32 CXOAHH AKTHBU HAH ITACHBH

®  Huso 2: BXOAAIN AAHHN PasSAHYHE OT KOTHPAaHH IeRH BKAIoYenu B Hupo 1 konro morar aa ce HaMepsT
32 AKTHBA HAH [ACHBA, HAH AUPEKTHO (T.€., KATO UEHH) HAH HHAHPEKTHO (T.€., IOAVYEeHH OT IIeHH)

¢ Huso 3. BXOAAIIN AQHHM 324 AKTHBA HAH [1acHBa, KOMTO He Ca Oa3UpPaHM HAa HAAMTHA ITasapHa
HHQOpMALHUs (He HAAMIHH BXOAALITH AAQHHI)
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ITOK ,,ACK — Poauna” AA
TOAMITEH OHHAHCOB OTYET
31 Aexemspn 2011

Beaexxku xkpm punancosus oruer

4. I/I3HOA3BaHC HA CYETOBOAHU HpEeueHKH | NPECAITOAOKCHH S, IIPOABAIKECHHE

Ta6AnuaTa TIO-AOAY INIPEACTABA AHAAM3 HA (t)HHleCOBHTC HHCTPYMEHTH, OTYETCHH 110 CITpaBeAABa CTOﬁHOCT,
CIIOpeA H3IIOA3BAHATA ﬁCpﬁpXHHI

B xuamdu seea Huso 1 Hugo 2 O6mo

31 Aexemppu 2011

AKITHH MECTHH ITPeAIPHATHA 1421 - 1421

Llennu  kumka, H3AGACHH HAHR

TAPAHTHPAHH OT AbPHKABATA 2162 - 2162

UysKAeCTpAHHY LIEHHH KHHXKA 2104 - 2104
5687 - 5 687

31 aexemspu 2010

AKIIHH MECTHH MPEATPHATUS 1316 - 1316

LleHHn KkHHKA, H3AAAEHH HAM

TAPAHTHPAHH OT ABPIKABATA 1052 - 1052

Kopnoparusun obaurarum 60 60

YyaeCTpaHHH HEHHH KHIDKA 2180 - 2180
4 548 60 4 608

5. ITapuunn cpeacTra

B xcuaniu aesa 2011 2010
Ilapwunn cpeacrsa B Gpoii 1 6
TTapuuny cpeacTsa B PasIAIMIATEAHN CMETKH B GanKkIx 959 755

960 761
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ITOK ,,ACK — Poauna” AA
FOAHMIHEH ®HHAHCOB OTYET
31 Aexemspn 2011

Beaexxu kbpM puHaHCOBRA OTUET

6. Uupectnunn

B xuaadu aesa 2011 2010
banxosu aenosutn 10 018 8117
Hennu kaumxa, H3AAACHY HAK FAPAHTHPAHH OT ABPIKABATA 2162 1052
Koproparusuu obauranmn - 60
UyIKACCTPAHHH HEHHH KHIDKA 2104 2180
AKIUH, IIpaBa, AIAOBE 1421 1316
15705 12725
6.1. Baayrua crpykrypa Ha MHBeCTHUHITE
B xuas0u sesa 2011 2010
Husectunun, ACHOMAHHUDAHN B O'bArapCKH A€Ba
Aenosurn 10018 8117
Llennn kHimxa, H3AAACHN HAH FAPAHTHPAHN OT ABP/KABATA 750 1052
HysmaecTpaHHH HNeHHH KHXa 2104 2180
AKIHH, 1IpaBa, AAAOBE 1421 1316
14 293 12 665
HusecTnuun, AeHOMEHHPAHH B espo
Ilennu kumxa, H3ARACHH HAH FAPAHTHPAHHU OT ABPKABATA 1412 -
Koproparusan obanranun - 60
1412 60
15 705 12725
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ITOK ,,ACK — Poauna” AA
TOAMHIETT GUHAHCOB OTYET
31 Aexemspn 2011

Beaesxxxu xbm punancosns oruer

6.2. MnBecTHOMu HA CHIENHMAAMBHDAHH pe3epPBH

Cobraacso m3uckBanuaTa pa KCO 3a HHBECTHPAHE Ha CPEACTBATA, KOHTO IIOKPHBAT PE3EPBIITE 32 TapaHTHPaHE
Ha MHHIIMAAH4 AOXOAHOCT, Kommannsra OPUTEKABA CACAHUTE HHBECTHIIUH B [ICHHH KHHA, KOUTO €32 JacCT OT
HOpTCbEfD\a CbHHZHCOBH AKTHBH, AbpiKaHHN 32 TBPIYBAHE I UMAT CACAHATA CTPYKTYPa 110 BHA BaAyTal

B xuagdu aesa 201 2010

PUHAHCOBH AKTHBH, B KOHTO € HHBECTHPAH Pe3epB 3a rapaHrupade
Ha MUHHMAAHA AOXOAHOCT Ha YIID

- [lennn kauAa, H3AAACHH HAH TAPAHTHPAHY OT ABPIKABATA, ACHOMITHHPAHH 496 843

B ObArapcki aesa

- Llennu kHIDKA, H3AGACHH HAH TAPAHTHPAHH OT ADPKABATA, ACHOMIHHPAHH 1270 -

B €BPO

- YyxaecTpanny neHHY KHIDKA, ACHOMHHHPAHH B 6BATAPCKN AeBa 1897 1966
3663 2 809

PuHAHCOBH AKTHBH, B KOUTO € HHBECTMPAH Pe3ePB 3a rapaHTHpaHe
HAa MHHHAMAAHA AOXOAHOCT Ha [1T1¢P

- Llennu xHmKa, N3 A2ACHN HAH FApAHTHPARH OT ABPHKABATA, ACHOMITHUPAHK 88 171

B ObArapCKN AeBa

- lleHHN KHIDKA, H3AAACHH HAH TAPAHTHPAHH OT ABP/KABATA, ACHOMHHIPAHH 131 -

B €BpPO

- Uy’ACCTPAHHN HEHHN KHIDKA, ACHOMHHHDPAHH B GbATAPCKH A€BA 200 207
419 378

PuHAHCOBY AKTHBH, B KOHTO € HHBECTHPAH HEHCHOHEH peseps YIID

- IleHHn KHMmA, H3AAACHH HAN FAPAHTHPAHH OT ADPKABATA, ACHOMHHHPARH - 5

B ObATapCKH A€Ba

- Llenun kamAa, M3AAACHH HAH TAPAHTUPAHH OT ABPKABATA, ACHOMHHHPAHH 9 -

B €BPO

- UyxaecTpaHnn mensn Kumxa, ACHOMUHHPAHH B &bATAPCKH A€Ba 2 2
11 7

Dunaucosu AaKTUBHM, B KOHUTO € HHBCCTHPAH IMEHCHMOHEH peseps Ha

All®
- LleHHn KHIDKA, H3AAACHH HAH FAPRHTHPAHI OT ADBDIKABATA, ACHOMHHHPAHI 1 -
B €BPO
- UyKAECTPAHHH IEHHN KHIKA, ACHOMHHUDAHU B GBATAPCKH A€BA 4 4
5 4
4098 3198
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ITOK ,,ACK — Poanna” AA
FOAMTEH OHHAHCOB OTYET
31 Aekenmpr 2011

7. Bsemanus ot nencuonnn ¢possoBe

B3€MaHHf{Ta na Kommagnara or YOPABAABAHHUTE OT Hesi NeHCHOHHIY q)OHAOBC Ca KpaTKOCPOYHH, YpesaarT ce
CHEMECCCYHO U OPEACTABAABAT HAYHCACHHTE TAKCH B IT0OA3a Ha Kommanugra ot BCECKH €AHH CI)OHA CBIAACHO

ITpapnannimre 3a opranusamnsra u Aeitnocrra va V110, IO, ATID i AITOIIC.

B xuasdu 1e6a 2011 2010
Baemannsa or Yunsepcasen nencuonen ¢oua
TakcH OT OCHIYPHTEAHH BHOCKH 320 399
Husectiimonna Taxkca 306 233
626 632
Baemaunnsa or INpodecnonasen nencnonen ona
TakcH OT OCUIYPHTEAHH BHOCKIT 43 37
Mupectunnorna Takca 35 32
78 69
Baemanus ot Ao6GpoBosen nencuonen gona
Takcu oT ocuryprTeARH BHOCKH 21 29
WMuBectunnonna Taxca - 46
Berprnureana takca 5 6
Taxkcu 3a usTeranne Ha cymu 2 1
Takca npexpbpasiHe Ha cymu 5 -
33 82
Bsemanua or AoGpososen nencuonen oua no npocecnoHasnn
cxXemn
Takcu OT OCHIYPHTEAHH BHOCKU 5 5
Berprmmrreana takea - 2
5 7
742 790
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ITOK ,,ACK — Poauna” AA
FPOAMIHEH ®HATICOB OTUYET
31 Aexesmpn 2011

Beaexxxn kM (punancosus oruer

8. MiMoTn, Mammmun, CHOP'BIKEHHA U 0GopyABane

B xuandu aesa 3ema  Crpapn  Kommrorspaa Tpancmopram  Apyrm O6mo
TEXHHKA cpeacTBa

Oruerna croitHocT xpm 01.01.2010 47 633 218 310 58 1 266
Hosompuaoburn - - 34 31 14 79
HMsaesan - - (36 (37 - (73)
Oraerna croitroct kM 31.12.2010 47 633 216 304 72 1272
Hatpymasa amoprasanus kb

01.01.2010 - 175 133 131 43 482
PaszxoAn 3a amMopTH3anua - 26 35 45 4 110
AMOpTH3ANNA HA H3IAE3AH AKTUBH - - (35 (36) 1 (72)
Hartpynana amoprusanus xum

31.12.2010 - 201 133 140 46 520
BasancoBa cToifHOCT KBM

31 aexemspu 2010 47 432 83 164 26 752
Oraerna crofimocet kM 01.01.2011 47 633 216 304 72 1272
Hosonpraobura - - 47 70 7 124
Msaesan 47 (633) - - - (680)
OTtueTtna croitnocr kM 31.12.2011 - - 263 374 79 716
Hatpymama amoprusanus xbm

01.01.2011 - 201 133 140 46 520
Pasxoan 3a aMOPTH3AIHA - 12 34 55 6 107
AMOPTH3ALIA HA H3AE€3AH AKTHBH - (213) - - - (213)
Harpynanma amoprazanms xbum

31.12.2011 - - 167 195 52 414
Baaancosa croiiroCT KBbM

31 aexemepu 2011 - - 96 179 27 302
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ITOK ,,ACK - Poanna” AA
FOAMILIEH $HMHAHCOB OTUET
31 Aexeaspn 2011

Beaesxxxn xpM (prHaHCOBUA OTUET

9. HemarepuasHu aKTHBH

B xuasu aeoa IMTporpamuu ITatentn Pasxoan 3a O6mo
TIPOAYKTH AMIEH3HH HPHAOOHBAaHE
ma HA
Orverna crofiroct xkpm 01.01.2010 216 151 - 367
Hosonpuaobum 35 - 46 81
Haaesan (13) - (34 47y
OTrueTHa crofinoct kum 31.12.2010 238 151 12 401
Harpynana amoprasauns ma 01.01.2010 121 126 - 247
Pasxoan 3a amopTusanus 25 - - 25
AMOPTH3AIMA HA H3AE3AH AKTHBH (13) - - (13)
Hartpynana amopTsauns xem 31.12.2010 133 126 - 259
Basancosa croiinocrt kpm 31 Aexemspu 2010 105 25 12 142
OrTverna croiinoct xkpmM 01.01.2011 238 151 12 401
Hosonpruaoburn 47 - 12 59
Wsaesau - - (24) (24)
OTyerna croiinocer kum 31.12.2011 285 151 - 436
Harpymaga amoprasanus ma 01.01.2011 133 126 - 259
Pasxoan 3a aMmopTH3aua 36 - - 36
AMOPTH3ALNA HA H3IAC3AH AKTHBH - - - -
Harpynmana amoprasanna xem 31.12.2011 169 126 - 295
Basancosa ctoiinocr kbM 31 sexemspn 2011 116 25 - 141
10. Apyru akrusu
B xuns0u sesa 2011 2010
Pasxoan 3a 6baeinn TepHUoAH 1032 32
Kparkocpounn ssemanus, B T.4. 40 95
- Bsemsarus, covpsanu ¢ punarcosn axmusy 64
- Asarcoso srecenu darvyu - 2
- Apyen esemanua 40 29
1072 127

27



ITOK ,,ACK - Poaumna” AA
FOAMHIEH OHHAHCOB OTYET
31 Aexenmpu 2011

Beaexku xbM (punancosus oruer

11. Kamraa

11.1. Akumonepen kanuTaa

AKIHOHEPHHAT KaITHTaA Ha KOMIIAHHATA Ce CHCTOH OT OBNKHOBEHH aKIINH ¢ HOMHHAAHA CTONHOCT B pasmep
Ha 1 aB. 32 axuna. Beuuxn akimmm ca ¢ IPAaBO HA IOAYYABAHE HAa AHBHAEGHT H AHKBHAQIIHMOHEH AfAA H
IPEACTABAABAT eAnR TAac oT Obmoro crbpanne na aknuonepute Ha Kommannsara. Keum 31 aekemspn 2011 r.
banka ACK EAA mpuremxana 99.7476% ot kanuraaa Ha IIOK , ACK — Poanpa” AA

2011 2010
bpoit akuun HarrsaHo nmaatern 6 010 000 6 010 000
- B HAYAAOTO HAa FOAHHATA 6 010 000 6 010 000
Bpoii aknuu ransano maaTenn kM 31 AEKEMBpH 6 010 000 6 010 000
Ocuopuute aknnonepu Ha Kommaunsara ca MTPEACTABEHH KAKTO CAEABR;
2011 2011 2010 2010
bpoi % Bpon %o
AKINH AKIHN
Hme
Banxa ACK EAA 5994 829 99.7476 5994 829 99.7476.
Apyru 15171 0.2524 15171 0.2524
6010 000 100 6 010 000 100
11.2. Pesepeu
B xuagdu acaa 2011 2010
Peseps o1 npemus na emucun 181 181
Obmmn pesepsn 471 471
652 652
12. Coeumasusupanu pesepsu
B xua0u aesa 2011 2010
Peseps 3a rapantupane ma MusmMasHa AoxoaHOCT 32 VIO 3663 2 809
Peseps 3a rapaHTHpaHe Ha MHHHMAAHR AOXOAHOCT 3a [111D 419 378
4082 3187
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ITOK ,,ACK - Poauna” AA
FOAHLHEH OMHAHCOR OTYET
31 Ackenmpn 2011

beaexxn xbpM (puHAHCOBHA OTUET
13. Pazxoan 3a nepconaaa

PaBXOAHTC 34 IIEPCOHAAA BKAFOYBAT!

B xugoy aesa 2011 2010
Pasxoan 3a Bp3HATPAKACHHA 2138 1986
Pasxoan 3a CONMAAHN OCHIVPOBKH 412 335
2 550 2321
14. 3aabaxenun xpM nepconasa
B xungdu sea 2011 2010
3aADPAKEHUA KBM [IEPCOHAAR 285 217
3aABAKEHIA 1O HEH3ITOASBAHN OTITYCKH HA ITEPCOHAAA 53 65
32ADAKEHHA 33 COLIMAAHN OCHIYDOBKH 26 22
364 304
15. Teproscku 3apABAKeHEA
B xuasdu sesa 2011 2010
Texyrm 3aabpAXKEeHUA KM AOCTABYHITH 14 29
14 29
16. Apyru sasbaxenus
B xuasdu aesa 2011 2010
[lencronen peseps 16 11
Iposuznn 53 24
Apyru 126 99
195 134
17. Pasxoan 3a MaTepuasn
B xuas0u sesa 2011 2010
PasxoAn 3a Matepnaan, CBBP32HU C IPEBOIHH CPEACTBA 113 85
Pasxoal 3a MATEPHAAN, CBBP3AHE C HCABHKHMHI HMOTH 5 11
Pasxoan sa MaTepnaau, cBbp3anm ¢ KOMITFOTPH H APYTa OhHUC TeXHUKA 12 10
PasxoAn 3a KaHIIEAAPCKH, DEKAAMAN M APYTH MATEPHAAT 38 56
168 162
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ITOK ,,ACK - Poanna” AA
FOAHHIEH @HITAHCOB OTYET
31 Aewenspu 2011

Beaexxu kM (punanCOBUS OTUET

18. Paaxoan 32 BBHIUHE ycAyrH

B xua90u aesa 2011 2010
Pa3xoaH 32 [OIIEHCKH 1 KYPHEPCKH YCAYTH 104 100
Pasxoam, CBBP3aHH € €KCITAOATALINA HA TPRHCITOPTHH CPEACTBA 41 32
Pasxoan 32 TeACKOMYHUKALIMOHHH YCAYTH 47 47
Pasxoam 3a 11euaTHH yCAYTH 83 93
PasxoAn 32 BBHIOHH yCAyTH, CBBP3aHH € CKCIIAOATANHA Ha 208 142
KOMIIOTBPHA H OPHC TEXHHKA
Pasxoau 32 Haemu 606 50
PasxoAn 3a MapkeTHHT H pexaaMa 31 28
Pasxoan 3a BbHIIHU EKCIIEPTH 105 125
Takcn, maatenu ua HAABOPHH OPTaHH H KaMapu 58 53
Pasxoan 3a Gamka romevgnrea 159 129
Pasxoan 3a kBaAMpHKAILA HA TEPCOHAAA 38 30
Pasxoas 3a ApyTH BBHIIHH YCAYTH 36 49
976 878

B HAYHCACHHTE Ppa3xoAn 3a BbHIITHH CKCIIEPTH €2 BKAIOYEHH Pa3XOAH 32 HE3ABUCHM Ci)!‘IHaHCOB OAHT, Pa3X0OAN
334 TEXHHYECKH CHhTPYAHHUITH, pasxoan 3a IOPHANYECKY H ApPYTH KOHCYATAHTCKH ycayry, H3BBPIOEHH OT
BBHIUTHH CKCIIepTH.

19. Pa3zxoAn 3a KOMHCHOHHM Ha OCHUIYPHTEAHH IMOCpEAHALN

B xuas0u sesa 2011 2010
Pasxoan 3a koMucuonuu 3a OCHIYpHTeAHH nTocpeAHuI 3a YI1D 1 066 885
Pasxoau 3a xoMHCHOHHY 32 OCHIYPUTEAHH HocpeAruy 3a [T 70 101
Pa3sxoAH 32 KOMHCHOHHH 32 OCHIYPHTEAHN TOCpeAHIH 3a AITO 75 101

1211 1087

20. YBeAnuenne Ha CENMAAM3HPAHHTE Pe3epBH

B xunnou seea 2011 2010
Pasxoan 3a peseps 3a rapaHTHpPAHE HA MUHHMAAHA AOXOAHOCT 32 VIID 854 862
Pa3xoam 3a pe3eps 3a rapaHTHpaHe Ha MEHHHMAAHA AOXOAHOCT 32 [1[ 1D 41 119

895 981

21. Apyru pasxoau

B xunnou se6a 2011 2010
[MpeacraBureann PAa3sxoAH 13 11
Pasxoan 3a KOMAHAHPOBKH 78 61
Pazxoau 3a AaHbIm 42 23
Pasxoau 3a riposuaun 28 1
Apyrn 15

176 99
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TF'OAVMIIOEH ®HHAHCOB OTYET
31 Aewenmpn 2011

beaexxn kM (punancosua oTuer
22. TIpuxoam oT ynpaBaenne Ha neHcnonnu oHAOBE

22.1. Tlpuxoan ot YunsepcaseH nencnonen houa

B xcuasdn aeea 2011 2010
Takcu 0T OCHIYPHTEAHH BHOCKI 3516 3065
Husecruimmonna Taxca 3211 2278
Apyri Takcn 379 364
7 106 5707
22.2. ITpmxoan or ITpodrecnonasen nencuonen ¢oua
B xu10u sesa 2011 2010
Takcn oT OCUTYpUTEAHH BHOCKH 320 283
Nusectnimonna Takca 375 306
Apyra Taken 24 25
719 614
22.3. Tlpuxoan oT Ao6poBosen nexncuonen oua
B xuas0u se6a 2011 2010
Takca OT OCHIYPHTEAHH BHOCKH 186 167
Husectnimonna Takca - 135
Berpuureana Takca 68 66
Taxca 3a [IPEXBbPAAHE HAa CPEACTBA 7 1
Takcy 3a H3TETAHE HA CYMU 15 12
276 381
22.4. Ilpnxoan o1 AobpoBosen neHcHOHEH (DOHA 1O TPOECHOHAARM CXEME
B xuasou sesa 2011 2010
Takcu OT OCUTIYPHTEAHH BHOCKH 54 55
Husecturimonna rakca 3 11
Bersnnreana Takca - 3
57 69
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ITOK ,,ACK - Poanna” AA
FOAMHIEH OHMHAHCOB OTYET
31 Aerenspn 2011

beaexxn koM punanCcOBUA OTUET

23. Ilpuxoan ot ARXBH

[TpuxoAnr T AHXBH M PA3XOAN 32 ANXBH He BRAIOUBAT T3, NPOUSTHYANIH OT ITPOMAHATA B CHPABEAAHBATA
CTOHHOCT Ha PHHAHCOBH HHCTPYMEHTH, OTIHTAHH 110 CIIPABEAANBA CTOfHOCT. CAeAHHTE CYMH Ca BEAXOUEHI!
B OTHETA 32 BCEODXBATHHA AOXOA!

B xuandn aesa 2011 2010

Ilpuxoam or smxen, cBLpsanu c:

- pnnancosn nECTpYMeHTH, ABDHKAHN 32 ThPIyBaHe 14 27

- HHAHCOBH HHCTPYMEHTH, B KOHTO Ca HHBECTHPAHII CHELHAAIIBHPAHH 204 154

pesepsu

- DAHKOBH ACIO3HTH 490 521

- PA3MAALIATEAHH CMETKHU 27 21
755 723

24. Apyru hunancosu npuxoanu/ pa3XoAH, HETHO

B xuasdy sesa 2011 2010

HPHXOAH OT IIPOMAHA B CITpAaBEAANBATA CTOHHOCT Ha CbI/IHaHCOBH

AKTHBH, ABPKAHH 32 THPIYBaHE 172 158
PasxoaH OT TPOMAHA B CIIPABEAAMBATA CTOHHOCT Ha pHHAHCOBH aKTHBH
H PA3XOAM ITO OMEPALHH C (DHHAHCOBH aKTHBI (331) (108)
Iprxoan mo BasyTHH OIIEPALIIH - 1
Pasxoan mo BaayTan omepannn (1)
Apyrn @) 7
(167) 44
25. Apyrn HeTHH HPUXOAH OT HpoAakGa Ha AMA
B xuasdu acea 2011 2010
[Mpuxoau ot nposamba ma AMA 675
baaancosa croiinoct #a otmcann AMA (467) (1)
208 3

26. OTCPO‘ICHH AAHBYHY AKTHBM U pa3xoan 3a AAaHBIN

B xuaa0u se6a 2011 2010

OTcpoqu AAHBYECH AKTHB BHPXY HAYHCACHH HEH3ITOA3BAHN

KOMITEHCHPYEMH OTITYCKY HA ITEPCOHAAL H OCHIYPOBKI BLPXY TAX 6 9
Orcpoven AanbueH akTHB BBPXY HAYHCACHH, HO HEH3MAATCHH
BBIHATPAKACHIA Ha IIEPCOHAAA H OCHIYPOBKH BBPXY TAX 31 21
Orcpoven Aambyer aKTHB BBPXY HAYHCAEHH IIPOBU3NH 110 ChaeOHI
AEAQ 4 1
Orcpoven AagbUeH aKTUB BBPXY HATHCASHH APYTH IIPOBH3HH 10 12
51 43
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ITOK ,,ACK — Poanna” AA
FOAMIHEH ®HHAHCOB OTUET
3t Aexenspn 2011

beaesxku xbM (PHHAHCOBHA OTUeT
26. OTcpouenn AaHNbYHH AKTUBHA H PA3XOAM 34 AAH'BIIH, IPOABAYKEHHE

Konm 31 aexemspn 2011 Komnamnsra mpusaasa OTCPOYEH AAHBYCH aKTHB B pasMep Ha 51 Xma.aB. BBpXY
HEHASHOASBAHHTE KOMIICHCHDYEMI OTIIYCKI HA EPCOHAAR, BBPXY HAYHMACCHIITE Bb3HATPAKACHHA H [IPOBHIHI,
Thil KATO Ca HAAHIIE OYAKBAHMA 32 CHIIECTBYBAHE HA HedaAbH B Gbaerm [IEPHOAH, KOHTO A2 CA AOCTATBYIHH 32
PEAAHIHPAHETO HA AKTHBA.

Aampunata cTaska B pasmep Ha 10 % 3a 2011 1 ma 10% 3a 2010. Ouakpamire n AeACTBHTEAHO ITPU3HATHTE
AZHBIHHTE PA3XOAH B OTYETA 32 BCCOOXBATHIIA AOXOA €A KAKTO CACABA:

B xunsdu sesa 2011 2010
DHHAHCOB PE3YATAT 32 IEPHOAA MIPEAH AAHBILH 2835 1878
AaHb4YHA cTaBka 10% 10%
Ouaxsan pasxoa 3a Aameun (284) (188)
Edpexr o1 mpeoBpasysane Ha CHeTOBOAHNS PE3YATAT 32 AAHBUHI TTEAH 8 2
Edexr ot orcpouenn aamrprn ) &)
AeciicTBuTEACH PA3X0A 33 AAHBIH (284) (188)

27. OnosecraBane Ha CBBP3AHA AMOA

TIOK ,,ACK - Poanna” AA e xortpoanpama ot ,Bamxa ACK” FEAA xato OCHOBEH aKI[HOHEP H HENPAKO OT
bel
OTIT Baux, kato eAHOANYeH COBCTBEHNK HA KAIINITAAA Ha »barka ACK” EAA.

Cebpaann anma ma [TOK , ACK-Poauma” AA ca »ACK Vrpasaenue ma axtusn” AN, ,,ACK Ausunr” AA,
»ACK Tpanc Cextopurn” EOOA, ,,ACK Typc” EOOA n ,, ACK — bya mpoaxexr” OOA  xaTo wacrt or
¢unancopara rpyma OTI1/, Banka ACK” EAA, a cbimo u Bemaxn APYrH ApyxecTsa oT rpymata Ha OTII
DBank.

CACAKIITC CBC CBDP3AHNU AHIIA BKAIOYBAT:

27.1. Otnomenun mexay ITOK ,,ACK - Popuna” AA u nbanka ACK” EAA

*  IlpusHary IpHXOAR B OT9eTa 32 BCeoBXBATHH A0X0A Ha [TOK ACK — Poanna” AA

B xunsdu sesa 2011 2010
ITpuxoAm OT AHXBH IO AemTo3nTH 364 200
Apyru npuxoan ot mpoaawba ma AMA 675 2

1039 202
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Beaexxn kem punancosus oruer

27. OnoBecTsABaHE HA CBBLP3AHM AMUA, IPOABANKCHIE

27.1. Oraomenus mexay ITOK ,ACK - Poauna” AA u nbanka ACK” EAA, npoasaxkenne

*  Ilpusuarn Pa3XOAH B OT4YCT2 32 BCeobXBaTHHA A0x0A Ha [ IOK ACK — Poanma” AN

B xcuandu ae6a 2011 2010
Pazxoan 3a naem 66 50
Pasxoal 32 ADYITH BbHIIHH yoAyTH 6 5

72 55

*  [Tosumuu or oTyera 32 dumancoroto crcrosnme ma [TOK ACK — Poanaa” AA

B xuns0u aesa 2011 2010
ITpeaocrasenn aenosuru 9700 2 800
Baemanusa mo mauncaenu anxsu 318 121
Sakymenan AMA - 9

10018 2 930

27.2. OtHomenns mexay ITOK ,,ACK ~ Poanna” AA n ,,ACK Tpanc Cexroputu” EOOA

* [lpusmatu pasxoan B orvera 3a BceoBxBatHIIA A0KOA HA [TOK ACK — Poanna” AA

B xuandu sesa 2011 2010
Pasxoan 3a Apyru BpHIIHE yeayTn - 11
- 11

KbM AaTaTa Ha H3roTBAHE Ha ¢puHancosus oraer Kommamugra mima Heypeacun pasuern ¢ ,,ACK Tpanc

Cexropuru” EOOA

27.3. Otomenusn mexay ITOK [ ACK - Poanna” AA u ,ACK Type” EOOA

*  llpusmaru pasxoan B otdera 3a BceobxsatHiA A0XOA HA [TOK ACK — Poanna” AA

B xunsdu aeea 2011 2010
Pasxoan 3a kpasncburarma na nepconaaa 31 14
PasxoAH 3a KOMAHAHPOBKIL 2 1

33 15

KbM aaTata Ha u3roteime ma dunancosus otuer KoMmanuara mmva Heypeaenn pasgern ¢ ,, ACK Typc”

EOOA
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FOAMIIEN ®MHAHCOB OTYET
31 Aewenmpu 2011

Beaexxxn xpM punancosus oraer

27. OnosectABane Ha CBBP3aHA AMNA, HPOABAIKEHHE
27.3. Ornourennn mexay ITOK ,,ACK - Poanua” AA 1 ,,ACK — Yupasaenue na aktunn” AA,

*  [TTosumum oT oT4eTa 3a dbumancosoro cberoanne na [TOK ACK —~ Poanaa” AA

Kpm 31 sexemspu 2011 ITOK ,ACK — Poamma” AA nmpurexasa agaoBe or AoroBopHuTe (POHAOBE,
ynpasagsanu ot ,, ACK Vipasaenne ma aktupn” AN, kakto caeapa:

2011 2010

Bpoii ans0se Bpoii asnaose

ACK Cranaapr 97 702 97 702
ACK Baaanc 748 344 748 344
ACK Pacrex 414 565 414 565
ACK VmoTn 69 339 69 339

KoM 31 aexemspu 2011 crpaBeasuBaTa cTofiHOCT Ha nputexasanute oT [TOK | ACK — Poauna” AA agaose
OT A0roBopHHUTe (HOHAOBE, yrpaBasranu ot ,, ACK Vrpapaenne ma akTHBI A € KAKTO CACABA:

B xus80u acoa 2011 2010
ACK Cranaapr 134 129
ACK Baaanc 788 818
ACK Pacrex 275 316
ACK Vimotu 54 53

1251 1316

28. Apyru onoBectapanua

Keum 31 aexemspn 2011 u 31 aexemspu 2010 VII® | ACK ~ Poanma” u I[1TD WACK — Poanma” me ca
noay«uAn o1 Hannomasnara arenmms o npuxoante HHQPOPMAIHS 32 BCHYKR ABAKHMH ChOTBETHO 3a 2011
1n 2010 cymm mo ocurypureannte IapTHAM Ha ocHIypenute amua. [lopaan ToBa, PBHKOBOACTBOTO mHa
Kommannsra e ppanpneso moanmika ma oranrane ma CPEACTBATA 110 MHAHBHAYAAHHTE HAPTHAM HA Hasza Ha
ACHCTBHTEAHO MOAYYEHHTE HAAIIAHHA. AOKOAKOTO HE MOTAT A2 GbAAT HAAEHKAHO OIIPEAEACHH, CEBP3AHUTE C
TE3N CYyMH TAKCH U KOMHCHOHHH, ABAXHMH Ha KOMMaHMATA, CHINO He ca IIPU3HATH BBB (PHHAHCOBHA OTIET
kbM 31 aexemppu 2011, Hemroayuennre xpm 31 aexemepn 2010 cymu, Ho moaywenn ape3 2011 u crotBeTHHTE
TAKCH 1 KOMHCHOHHH ITO TAX Ca Ipu3HaTy mpes 2011,

B cpotserctue ¢ msucksammara ma KCO, Kommamnsara FAPAHTHPA C AKTUBHTE CH H3ITbAHEHHETO HA
saabokennara Ha YIIQ, [P kpm OCHUTYPEHHTE B TAX AUIIA.

29. ChOMTHA, HACTBEIIHAM CAEA AZTATA HA M3IrOTBAHE Ha (DHHAHCOBHA OTYET
3a rmeproaa CAEA AATATA, KbM KOATO € ChCTABEH PUHAHCOBHAT OTYET, AO AZTATA HA ayBANKYBAHETO MY He ca

HACTBITHANT  BaHH HAN 3HAYUTCAHU 338 ACHHOCTTA Ha OPEAIIPHATHETO HE Kopnrnpamn C'I)GH’I'I‘IH,
HEOIIOBECTABAHETO HA KOUTO OH TIOBAHAAO 32 BAPDHOTO H Y€CTHO IIpeACTaBAHE Ha (pI/IHaHCOB}ITE OTYCTH.
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ITOK ,,ACK-Poauua” AA
FOAMLIIEH AOKAAA 3A AEMHOCTTA 3A 2011 TOAIMHA

Mencrounoocurypureara kommanna L ACK — Poanna” AA e PErHCTPHPAHA KATO AKHHOHEPHO APYKECTBO
noa nMeTo , Koonepartnsen neacuonen ona” ¢ perrenie Ha Codpufickn rpaacki cba mo d.a. Ne 13466 ot
21.10.1997 r. ¢ ocHOBHE akunoHepu Llentpasen koonepatanen cbios 1 CEBP3AHN ¢ Hero opranmsauns. OT
M. Maprt 1999 r. kato HOBH axmonepu yvactsat ,,banka ACK” EAA n Boparapo — AMEPHKAHCKN
Husecrnimonen doua. Kum MovenTa axuonepn na ITOK | ACK — Poanna” AA ca ,,Banka ACK” EAA,
npurexapama 99.75 % ot kannTasa va KoMmannsra 1 APYIH IOpHAHYECKH Al ~ (,25%,

NOK ,,ACK-Poanna™ AA nMa asycreneHna crcTenma Ha yrpanaeHue. Ynpasaenckure opramn ca: Hassopen
CbBET H VpasuTeaew cbbeT. KbM kpast Ha oTdeTHusA MEPHOA ChCTABHTE HA ABATA CA KAKTO CAEABA:

. Haazopen cbBer: Broanmna Maprnosa - npeaceaatea, Yaba Harn u Mnpocaas Buues —
YAEHOBE,
. Vrpasureaen cwber: Hukoaail Bopucos —mrpeacesares, Hukoaait Mapes 1 Pymsana

Coruposa - yaeHoBe.

KOMHﬁHHHTa Ce JIIPEACTaBAABaA OT Hukoaait I\IZIPCB — TAZBEH H3ITBAHHTEAECH A}‘Ip(:‘!ﬂ'()p H oT PYM}IHQ
COTHPOBQ — U3ITBAHHTEAECH AHPCKTOP, 32CAHO H HOOTACAHO.

Ceaaanieto 1 aspecst Ha ynpasaense Ha [TOK [ ACK ~ Poanna” AA e rp. Codng, 1000, ya. ,Kuna
Aaexcauavp I Batenbepr” Ne 6,

TIlpes otaernara 2011 r. Ha YaeHOBeTE Ha Haazopen n Vupasuteaen coser ca Hauncaenn BBIHATPAKACHUA B
KAMECTBOTO HM Ha TAKHBa B pasMep Ha 18 xna. aB. Hama npraobuth, nputexasann u IPEXBBPACHH OT TAX
Tpe3 roanHaTa akmMn # obanranun ma Apyxectsoro. Cpraacio pasmopeaute ma Koaekca 3a COLHAAHO
ocurypssane /KCO/, IeHCHOBHOOCHIYPHTEAHOTO APYHECTBO MOME A2 U3AABA CAMO HOHMEHHH DEeIHAAHYHN
aKHHR C TPABO HA CAHH TAZC H He MOXe A2 H3AaBa obanramn. [Tpes ortuetnaTa roanua KoMmanusra mava
CKAIOYBAHH AOTOBOPH 110 4A. 240 “6” ot T'bproBekus 3akom.

OcHoBsrata aeftHoct Ha KoMmmanmara ce ussppua ceraacio KCO. ITOK , ACK — Poauna” AA e
anuensnpana /Annensna No 04 or 03.10.2000 r./ or Komucusra 3a ¢urancos Haszop /KOH/, /6Gusnra
AvpxaBHa areHnns 3a ocuryputeser Haasop /AAOH// aa H3RBPIIBA AOITBAHHTEAHO 3aABAKHTEAHO H
AODPOBOAHO IEHCHOHHO OCHIYPABAHE YPE3 YIPABACHHETO HA CACAHHTE IEHCHOHHH (DOHAOBE:

. VHUBEPCAAEH TEHCHOHEH dona ,ACK — Poanna” 3a AOIDAHHTEAHO 3AADAKHTEAHO
HEHCHOHHO OCHIypsABaHE;
. Ipodecnonanen nencnonen dona ,ACK ~ PoAHHA” 32 AOIBAHHTEAHO 3AABAKHUTEAHO
IIEHCHOHHO OCHIYPABaHE,
. AobpoBosen mencnonen dora ,L,ACK — PoanHA” 32 AOITBAHHTEAHO AODPOBOAHO
[NEeHCHOHHO OCHIYPABAHE,
. AobBpoBoser meHCHOHEH dbona 1o npodecnonasnn cxenn ,ACK — Poanna” 3a

AOITBAHHTEAHO AOGP()BOAHO HMEHCHOHHO OCHIYPABAHE IO HpO(pCCH()H’dAHH CXCMH.

K()MHZHI{HTR H3B’pr.IBa CAHHCTBEHO yIIpa]iAﬁl—IHﬁ Ha IEHCHOHHH (i)OHAOBC H HE MOXKE A2 OCBILECTBABA Apyl"}/l
TBPrOBCKH CAEAKH, KOHTO He ca CBBbP3aHH Opaxko ¢ nmpeAMeTa Ha AefiHocTTa H. KOMHaHHHTa ynipasassa
AKTHBHUTE H aAM,MHYICTpHpa HHAHBHAYHAHHTC MapTHAR Ha ()CHI‘prHPlTC ARLR -YACHOBE Ha Cb3AAACHHTE OT
Hes q)OHAOBC 332 AOITBAHHUTEAHO ITEHCHOHHO OCHIYpABaHE.

OCHOBHH IIAPAMETPHY HA T'QAHIITHUA ®UHAHCOB OTUET

A. Pasxoan

3a 2011 r. pasxoanTe 32 AefiHOCTTA Ha IMOK”ACK — Poanna” AA sv3ansat za 6 458 xma. AB., KOETO
npeacTasaisa Hapactsade ¢ 11.8% crpamo 2010 r. (pasxoante 3a 2010 1. ca & pasmep Ha 5 778 xua. an.).
PasxoanTe Ha KOMIAHHATA Ca CTPYKTYPHPAHH KAKTO CAeAna:

®  Pazxoaw 3a obmwarimara aefimocr — NPEACTABAABAT DASXOAH, CBBP3AHH € OOHYARHOTO
pyrxunonnpane va KoMnanuara u ve3ansat na 5 224 xua. AB., KOETO IIPEACTABAABA HAPACTBRHE C
11,6% cupamo Tesn pasxoau ot npeaxoaHaTa Toanna (3a 2010 r. pasxoanTe 3a o6uvaiina AefHOCT
ca 6uan 4 682 xua. an.). PasipeseAcHIETO O fepa ¢ KAKTO CAcABa:



ITOK ,,ACK-Poauna” AA
FOAHMIIIEH AOKAAA 3A AEFIHOCTTA 3A 2011 TOAIMHA

- Pasxoan 3a MATEPHAAN B pasmep Ha 108 xua.as B cpasHerne ¢ 2010 r. /162 xua.ap./

pasxoanTe 3a MAaT€pPHAaAH ca ce YBEAHYHAH C 3. 7%. Ocuosan KOMITOHEHTH HA pasxoanTe 3a
MaTepHaApn ca: TOPHRBO, PasxoaH 3a Pe3C¢PBHE YaCTH Ha HPpEBO3IHHUTE CPCACTRA, coberenOCT
Ha Komnammm, KOHCYMATHBH 3a K()MHIUTI.\I)HH H Apyra ()(1)}‘1(1 TEXHHKa, KaHIIEAAPCKH
MATepHAAH, PEKAAMHH H APYTH MATCPHAAH,

- Pasxoau 32 BpEIIHU yoAvTH 1 GaHKa — nOmeYTeA B pasmep #a 976 xna. ab. B cpasnenne
c 2010 r. /878 xna. aB./ Pa3sXOANTE 3a BbHILUHH YCAYTH 1 OaHKA — ITOIMEYHTEA Ca ce
yearranan ¢ 11.2%, mopaasn yBeandaBaHe Ha obeMa HAa OCHOBHATA AeHHOCT Ha
Komnauusra, cybpsana ¢ YUPAaBACHIIC HA NEHCHOHHITE (hOHAOBe. Pa3xoAnTe 32 BHHIIHI
YCAYTH BKAIOUBAT DA3XOAM 33 HAEMH, MOICHCKH, KYPHEPCKH, TEACKOMYHHKAIIHOHHH 1
HEYATHR FCAYTH, PEMOBT H MOAADTHKKZ Ha MPEBOIHH CPEACTBA, PA3XOAH 32 pexaama,
Pa3xoaH 3a xBasuhHKALMA HA mepcoHasa, YCAYTH, CBBP3aHH € eKCIAoaTauusa Ha ocuc
TEXHHKA M COTyep, TAKCH, MAATeHH Ha HAA3OPHIT OPTAHH M KAMADH, PA3XOAH 32 BbHILUHN
EKCIIEPTH I ADYTH BBHIIHH YCAYTH;

- Pasxoan 3a KOMHCHOHHH Ha OCHIYPHTCAHH NIQCPCAHNIH B pasMep Ha 1 211 xua. ap. B
cpasrenue ¢ 2010 r. /1 087 xna. as./ Pa3XOAHTE 32 OCHTYPHTEAHH NOCPEAHHIH Ca ce
yseasrunan ¢ 11.4% nopaan yeeanuenns obem TIPCXBBPACHH CPEACTBA H AHLA B
saabaxuTeannTe QoHaose. M npes 2011 r. Hail — roamm e Pa3sMepBT Ha PasxoanTe 3a
KOMHCHOHHH Ha OCHIYPUTEAHH NOCpeAnHuH 33 YIIO — 1 066 xna. ap. 3a [TI1D u ATI®
pasmepute ca cboTBeTHO 70 XHA. AB. 1 75 Xua. AB. BB BpB3Ka ¢ npunmmna 3a TEKYILO
HAYHCAABAHE HA NMPHXOAH M pasxoad, cuntano oT 01 FOam 2011r. ppKOBOACTBOTO Ha
Kommannara npie HoBa c4eTOBOARA OANTHKA, OTHOCHO HAYHCAABAHETO Ha PasxXoAHTe 34
KOMHCHOHHH BBIHATDAKACHHA HA OCHTYDHTEAHH HOCPEAHWUIM, ¢ KOHTO HMA CKAIOYEHH
AoroBop#. CBraacHO HOBATA MOAHTHKA TE3H Pa3XOAH ce PascpouBaT 3a nepuoa or 24
MECELa B TCKYIIO  Ce AMOPTHIHDAT, CAHOBDEMEHHO C IOAYYEHHTE HPHXOAH OT
HOBOHNPHBACHCHITe OCHIYPERH Anua. B caywali, korato npusaedenute ocurypenn anna
APCKPATAT y4acTHeTO cH BbB horaosere, ynpasamann ot [TOK [ ACK — Poanna” AA
ApeAn H3THYAHe Ha 24 MECEMHMA IIEPHOA, OCTABALLATA YACT 34 TIPH3HABAHE B CACABALILH
OTHCTHH  NEPHOAI  OT  Pa3XOAHTE 32 KOMHCHOHHH Bb3HATPAKACHHA [0 TAXHOTO
UPUBARYAHC CC TNPH3HABA KATO TEKYIT PAasOA KbM MOMEHTA HA HPEKDATABAHE Ha
y9aCTHETO. 3a NPHAOGKEHHC Ha HOBATA NOANMTHKA Kommammara e MHBECTHPAAA B
paspaboTkata Ha HOBA (DYHKIHOHAAHOCT HA OCHOBHATA AHOPMAUMOHHA  CHCTeMa,
obcayxsaina aeitnoctra .

- Eamgn_aa_mgmmagm B pasMep Ha 143 xua. aB. B cpasrenne ¢ 2010 r. /135 xna. ab./

PA3XOANTE 32 AMOPTHIAUMH €A Ce YBEAMYHAH ¢ 5.9% nopaan 3aKyIyBaHe HA HOBH
ADATOTPAHHH MATEPHAAHH H HEMATEPUAAHT AKTHBH;

- Pasxoan sa nepcomasa ¢ skarouenn DAIXOAN 33 COIUAAHY QCHIYPOBKY B pasmep Ha 2 550
xuA. aB. B cpasuenne ¢ 2010 . /2 321 xua. an./ PA3XOANTE 32 MTePCOHAAA CA HAPACHAAH €
9.9 %, OCHOBHO IOPAAH HADACTBAHETO HA YHCACHOCTTA HA nepconasa. Pasxoante 3a
repcosasa ObDeAHHABAT: PA3IXOAH 32 POIHATpAKACHHA b pasmep Ha 2 138 xua. ap. npes
2011 r. %1 PA3KOAM 33 3AADAKHTEAHH COLMAAHIN OCHIYPOBKH B pasmep Ha 412 xua. aB. 32
CBIIHA HEPUOA;

- /TH DA3IXOAN B pasMep Ha 176 xua. ap. B cpasrerne ¢ 2010 r. /99 xua. an./ ApyTHTE
PasxoamM ca ce yBeAHYHAH ¢ 77.8 Y. Apyrure pasxoan oOXBammart pasxoan 3a
KOMAaHAHMPOBKH  HA  CAYMHTEAHTE, CBBP3AHH C M3IBAHEHHE Ha CAYKEOHHTE HM
JAADAKCHNA, PEACTABHTCAHH DA3XOAH, PA3XOAHM 33 MECTHH AZHbIH I TAKCH, PAa3XOAH 32
AHDIH  BBDXY DPAIXOAHTE CBLAACHO PA3NOpPeADHTe Ha 3akoHa 32 KOPITIOPATHBHOTO
HOAOXOAHO 0DAATaHe, PA3XOAH 32 HpOBH3NH 1 APYTH. OCHOBHA IIPHYHHA 32 TO-TOAIMOTO
HapacTBaHe Ha ADYTHTE DA3XOAHM € B 3aACAAHE HA AOITbAHHTCAHH NPOBH3HH 32 CbaeOHHU
A€AR, MAAIAHETO HAa HO-BHCOKA TaKca DUTOBH OTHAADIIH crpavo 2010 1. sa mosua odac
Ha Komnanuara, kaxro n HapacTBaHe HA PA3XOAHTE 31 KOMAHAHPOBKH HR CAYKHTEAMTE,
KOHTO  MPAKO  HIBBPINBAT AeHHOCTTA 1Mo obcaymsane Ha OCHIYDEHHTE AHIIA B
yipapassannte oT KoMmannara hOHAOBE 32 ACITPAHHTEAHO TEHCHOHHO OCHIypsBaHe.
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®  Pasxosn 3a ynpasaenne na noprgheiia or NeHHH KHIKA ¢ HITOGHIK COBCTBEHN cpeAcTsa Ha
Komnaunara - mpeacrasassar pasxoan 3a obesuenxa Ha (PHHAHCOBH AKTHBH, Pa3sxoAH 1O
ONEPALMH C UCHHH KHYKA H OIEPALHI C YYKACCTPAHHA BAAYTA H Apyr# (hUHAHCOBH PasXOAH. Ipes
2011 r. Te pp3an3aT Ha 217 XHA. AB. 1 ca ce YBEAHTHAH 9yBCTBHTEAHO cripamo 2010 r. /87 xua. as./.
OcHOBHA IPHYHHA 32 TOBA € BOAATHAHOCTTA HA rHancosnTe MA3apH, KOATO BOAH AO HAPACTBAHE
Ha PaXOAHTE 32 OTPHIATEAHA MPEOLCHKA Ha (DHHAHCOBYH AKTHBIL

¢ PasxoAn 3a HHBECTHPAHE HA CIIELHAAHIHPAHHTE peseppr Ha ITOK “ACK - Poanra” AA
TPCACTABAABAT DA3XOAM 32 obeanenxa ma (DHHAHCOBH AKTHBH, B KOHTO ca HHBECTHPAHH
CHEHHAAHIHPAHNTE De3epBH M ca B pasmep Ha 122 xma. AB., komTo mpes 2011 r. cbmo ca
SYBCTBHTEAHO HapacHaal crpamo 2010 r. (28 xia. aesa 3a 2010 r.)

¢ YBeaHueHHE HA 33ACACHHTE crnennaansHpann peseppr - ITOK [ ACK ~ Poauna” AA,
OCHILIECTRARANKI ACHHOCTTA CH 10 ynpabaenne Ha DOHAOBETE 32 AOIBAHHTEAHO MEHCHOHHO
OCHIYPABAHE, TAPAHTHPA MITBAHCHHCTO HA SAABAKCHHATA KbM OCHIYPEHHTE AHIA KATO opmupa
TICHCHOHHI PESEPBH 1 DE3CPBH 32 TAPAHTHPAHE HA MHHMMAAHA AOXOAHOCT, DETAAMEHTHDAHA OT
usncxpanuata Ha KCO. Vseanuennero Ha cnemmasnsnpasiTe pesepsn Ha Kommannsra 8p3an3a Ha
895 xuA. AB. Crpamo 2010 r. /981 xpa. AB./ Te ca ce HAMAAMAH c 88% MOPAaAH CHaad B
AOXOAHOCTT2, peasnsnpana mpes 2011 r., kakTo n IOPAAH NPEXBBPAAHE HA YACT OT CPEACTRATa Ha
ocurypern auma 8 IO xem HOM npes s Mapr 2011 r, cbraacho IPOMEHHTE B
3AKOHOAATEACTBOTO 32 NPOhECHORAANNTE eHcHORREH doraose. Tean PasXOAH Ca NIPAKO CBBP3aHH
C YBCAHYEHHETO HA CTORHOCTTA Ha HETHHTE aKTHBH HA ABATA 3AADAKHTEAHH onaa. Pesepnure 3a
TApaHTHPAHE HA MHHHMAAHA AOXOAHOCT C€ 33ACAST KbM Kpad Ha BCEKH MeCel, KAaTo HPOLEHT OT
HetHnTe akTuBN Ha VIIQ 1 [TT1O. TTpes 2011 r. pasxoante 3a 3aAeaeHn pe3epBy 32 rapaHTHpaHe Ha
MHHHMAAHA AOXOAHOCT 32 YIIQ sp3ansat Ha 854 xna. as., a 32 [1T1® — 41 xna. as.

B. Ilpuxoan

3a 2011 r. obumar pasmep Ha npuxoante ot aAefinoctta Ha [TOK”ACK — Posnua” AA pb3amsa na 9 293
XHA. AB. 11 ce € yBeandua ¢ 21.4% cnpamo 2010 1. /7 656 xna. aB./. PBCTbT Ha TIPHXOANTC € B PE3YATAT Ha
yBeAndernne Ha obeMa Ha MPHXOANTE OT TAKCH, CBOHPAHH OT ¢oHAOBETE M HAli-Bede OT Takca ynpasaeHne,
KOATO ce fraucafsa BbpXy nocTomaeknata ot HAIT IMo-a06pute pesyatarn ot IpexpupagHeTo npes 2010 u
2011 r. ce oTpasAsaT H BBPXY MOACBpPABAHE KadecTBeHMA IPOHA HA KAHEHTCKaTa 6232 B 3aAbAKHTEAHHTE
oHAOBE, KOETO BOAN AOQ HapacTRame cnpamo mpeaxoanata 2010 r. Ha pasmepa Ha CpeAHHTE BHOCKH, Ha
HapacTBane Ha OPOA OCHIYPEHH ARLA, 33 KOUTO MOCTDBIIBAT BHOCKH H Ha Gpos srocku 3a eano anue. Tesn
haxTopn BOAAT A0 HapacTBane Ha HOCTbIACHHATA OT BHOCKH OT HAIT cipsavo 2010 1, koeTo ce oTpasasa u
WbpXy HApacTBAHETO Ha NPHXOAHTE OT Takca yrpabaenwe. Ilpuxoante ma Kommanmara ca CTPYKTYPHpaHH
KAKTO CACABA:

¢  IIpHxoaw OT TAKCH H yAPBXKH OT YHpABAABAHHTE ITCHCHOHHH (POHAOBE - Te ca ¢ Hail —
TOAAM OTHOCHTEAEH AdA OT ob1nTe npuxoan Ha KoMmanusaTta i 5p3An3aT #a 8 158 xua.Ab. Cnpamo
2010 1. /6 771 xua. aB./ ca mapacuasu ¢ 20.5%. Hait — roaan e Pa3sMEPbT HAa OPHXOAHTE OT TAKCH
or VII® — 7 106 xua.AB. Ipuxoanre ot IO, AIT® 1 AITOTIC ca cpoTBETHO B pasMep Ha 719
XHA. AB., 276 XHA. AB. 1 57 XUA. AB. Iprxoante ot Takcn 8 AIT® n ATIOTIC Geaexat HAMaAEHHE
cnpaMo 2010 r. mopasn PeaAnsHPANHA CIaA B AOXOAHOCTTA npes 2011 . capamo 2010 T

Caeapammata rpadpnxa nokassa CTPYKTypaTa Ha NPUXOAHTE OT VIIPABAEHHE HA IEHCHOHHH donsose 1o
BuAoBe (hOHAOBE.
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* llpuxoan or ynpasacume Ha OprEheria OT HEHHH KHIAA ¢ HITOUHIK COBCTBEHH cpeAcrsa
Ha Komnammara - wesanzat ma 678 xua. as. /7.3% or obmms pasMep Ha mpuxoante/ H ca
HamaAsean ¢ 0.3% s cpasHenne ¢ 2010 r. /680 xua. an./. Hafi-roasm e AeabT Ha OPHXOAHTE OT
ATXBIL MO ACHOSHTI # AMXBOHOCHH LEHHH KHIXKA B mopTcefiaa oT cobcrnenn cpeactsa ma
KoMmannara B pasmep Ha 531 xua. AB., KOHTO cnpamo 2010 r. /569 xna. aB./ ca mamasean ¢ 6.7%.
TIpuxoanTe OT NPOMAHA Ha CIIPaBEAANBATA CTOMBOCT Ha hrmascoBn akTHBH Wb3AM3AT Ha 147 XKA.
AB. M ca yseardyHAH ¢ 33.6% cnpamo 2010 1. /110 xua. An./ NOPaAH IPOMAHA B CTPYKTYPaTa Ha
noprdeiiaa.

* Ilpuxoan or nuBecTHpare Ha crrenHasnsHpann pesepsr HA ,lIOK ,,ACK — Posuna” AA -
BB3AMIAT Ha 249 XuA. Ab. 1 ca ¢ 23.3% nosewe 1 cpannense ¢ 2010 r. /202 xua. ap./. ITpuxoante ot
HPOMAHA HA CHPABEAAHBATA CTORHOCT Ha (DHHAHCOBH aKTHBH, B KOHTO Ca HHBECTHPAHN CPEACTBATA
HR 33ACACHHTE CICLHAAHIHPAHH De3epBH ca I pasMep Ha 25 XHA. AB. u ca Hamasean ¢ 47.9%
cnpsimo 2010 1. /48 xna. ab./. TIPHXOAHTE OT AHXBH OT AMXBOHOCHH HEHHH KHHIK2, B KOUTO ca
HHBECTHPAHH CTIELHAAHSHPAHHUTE PE3ePBH Bb3AH3AT Ha 224 XHA. AB. M Ca HapacHaAH ¢ 45.45%
crpsavo 2010 r. /154 xua, a./

*  ApYTH IPHXOAH - BB3AH3AT HeTHO Ha 208 XHA. AB, npes 2011 1. 1 ca OTYETEHH B CACACTBHe Ha
CACAKA 33 OpoAakDa HA HEABIDKHM HMOT Ha CTONHOCT 675 XHA.ADL. ez AAC. Ornncanara
farancoBa CTOMHOCT HA HPOAAACHUA HMOT € B pasMep na 467 xna.an.

B. Punancop peayarar

[Ipes 2011 r. I[TOK ,,ACK ~ Poanma” AA e PEAAHBHDPAAL MOAOKHTEACH (VHHAHCOB DE3YATAT CACA AAHDIHO
obaarane B pasmep ma 2 551 xma. aB. 3a CpaBHeHHe mocousame, de cupamo 2010 1. /1 690 xna.as./
HApACTBAHETO € b pasMep Ha 861 XHA. AB., T.e. pBCT o1 50.9%.

. Axtusn

Basancosnre akrmsn Ha TTOK L ACK — Poanna” AA wv3amzar ma 18 973 xuma. as. Crpamo 2010 .
Banancosute aktisy Ha Komrmanusra ca HAPACHAAH € 3 633 XHA.AB., KOETO IPEACTABAMBA PBCT OT 23.68%,
BasancosnTe akTrBH ca CTPYKTYPHPARH KAKTO CAcABa:
®  Herexymn MarcpHaims aKTHBH — sb3anaar ua 302 XUa. AB. B 3aeMat 1.6 % oT Bcnukn axTusm.
Te ce cveroar ot

- Kommorepna texumka 5 pasmep ma 96 xna. as.;

E 33 B pasMep ma 179 xna. an;

- ADYIH HeTexyim MatepuasHy AKTHBH 1 PAIXOAM 33 IPHACOHUBAHE HA MATEDUAAHH AKTHEH

B pasMep Ha 27 XHA.AB.
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®  Herexymun Hemarepuasrm aKTHBH — bp3ausat 5a 141 XUA. AB. 1 3aeMaT ada ot 0.74% or Beuukn
aKTHBHM HAa KoMmaHuaTa. Cnpamo 2010 r. /142 xua. AB./ BGAARHCOBATA CTONHOCT Ha HETEKYHIHTE
HEMATEPHAAHI aKTNBH e Hamaasiaa ¢ 0.70%. Te ce coctosaT o
- Anuenap B pasmep Ha 25 xua. an,;

- ﬂp_(zmammx_u_pQAmg_B pasmep Ha 116 xua. as. - 0.6% o1 obmaTa CTOMHOCT Ha AKTHBHTE

Te3H aKTHBH Deaesar pbeT capamo 2010 r. ¢ 10.5%;

KbM rpymata ma HETCKYIUHTE aXTHBH Ha KomnaHuara xbMm 31 Aexemspu 2011 r. craaat n HauncaenmTe
4KTHBH 110 OTCPOYEHH AAHDBLM B pasMep Ha 51 xua. aB. Taxa obiara croiimocr ga HETEeKYILINTe AKTUBH Ha
[TOK ,,ACK — Poanna” AA 3a 2011 r. pp3ausa na 494 xia. AB. /2.6% oT obrmara cTofiHOCT Ha HAAAHCOBHTE
akTHBH/ 1 Geaeskn Hamasenne ¢ 47.28% CNIPAMO CTOHHOCTTA Ha HETEKYIIHTE AKTHEH KbM 31 Aaexemspr 2010
r. /937 xna.ap./OcHoBuata NPHYHHA 32 HAMAACHHETO € OTIHCBAHETO Ha OaAaHCOBAaTA CTONHOCT Ha
mpoaaaeHus npes 2011 r. HeABIGKEM HMOT.

¢ Texymm psemanns v pasmep ma 782 xnaan. /4.1% ot obmara crofinoct Ha HasascosnTe
AKTHBH/, KOHTO IPEACTABAARAT:

- Dgemanus or nescuonnu dowaose s pasmep Ha 742 xna. aB. Baemannsata ma Kommanusra

OT yHPAaBAABAHHTE ITEHCHOHHHTE (DOHAOBE €€ YPEHAAT GKEMECEUHO H HPEACTABAABAT

PAa3TICTH 32 PAZAMYHHTE BHAOBE TakCH, KonTo (MOHAOBETE HAYHCAABAT B IIOA32 HA

Kommamnsra cbraacuo chorsetnnTe IPaBHAHHIN 32 AcfiHOCTTa Ha Bcekn (oA, Crpamo

2010 r. /790 xuA. AB./ B3eMaHUATA OT donaosete ca mamasean ¢ 6.1% u ca Pa3NpPEACACHH

110 ponaose kakto caeasa: VIO — 626 xna. as., ITIIO — 78 xua. A, AITD — 33 xpa. as. u
AITOIIC - 5 xHA. AB.,

- Apyru Tekyumn BseManns s pasmep ma 40 Xua. AB.

®  Pasxoam 3a Guaeiqy 7epaoAn B pasmep Ha 1032 xua.ab. OCHOBHATZ YACT OT TOBA nepo ce
dopmupa or pascpouenn PA3XOAM 32 KOMHCHOHHH HA OCHTYPHTEAHH IIOCDEAHMIIH CBIAACHO
OITHCAHATA IO — TOPE HOBONPHETA CHCTOBOAHA NOANTHKA. CBEH TOBA B TA3H IPyIa Pa3XOAH BAH3AT
1 MAATEHH PA3XOAHU 32 3aCTPAXOBKH H abOHAMEHTH mpes 2011 r., konTo ce oTHACAT 32 2012 1.

®  DHHAHCOBH AKTHBH, ABPHAHH 33 TBprypade s pasmep Ha 5 687 xua. as. Te saemar Bucox asa
oT HaraxcoBHTe akTHBYM Ha [TOK »ACK — Poanna” AA xpMm 31 aexemspu 2011 r. — 30.0%, Crpamo
2010 r. /4608 xuma. aB./ Oeaewar yseandenne ¢ 23.4%. B roanmiminpsg ¢uHaHCOB OTHET Ha
Kommannara 3a 2011 r. moapobuo e pasraeaana CTPyKrypara Ha mopTdpefisaa OT HEHHN KHIKA,

®  Aermo3sHTH H NapHYHH CPeAcTBa — kM 31 Aexemspr 2011 r. Komrmamuara mva npeaoctabenn
10 018 xn14. AB. ACTIO3UTH, 32€AHO C B3EMAHUATA TTO HAUMCACHH AMXBH 33 THX. IMaprunnte cpeactna
Ha TTOK , ACK — Poauna” AA B Opoit 1 mo BaHKOBH CMETKH ca B pasMep Ha 960 xua. aB. 3a
cpasHenue kbM 31 aexkemppn 2010 r. Kommannara muma MPEAOCTABEHH ACIIO3NTH B OAHKH, 33€AHO C
B3EMAHHATA 33 HATHCACHH AHXBH 32 TAX B pasmep Ha 8 117 xua.aB. 1 pasmoaara ¢ 761 xua. as.
HDAPHYHE CPEACTBA B Opoii 1 o GaHKOBH CMeTKH.

5, l IQQPIBK

Baaaucosure macusu na ITOK ,, ACK — Poanna” AA spsansar sa 18 973 xma. b, i Ca CTPYKTYPHPAHH KAKTO
caeaa:

* CoOcTReH KamHTas H 3aAeACHH CHCHHAAHSHPAHH pe3epsH 8 pasmep 18 317 xua. aB. KoM
31 aexemppn 2011 r. Copamo 2010 T. /14 871 xua. AB./ COBCTBEHHAT KAaTUTaA H CHeLHAANZHPAHUTE
pesepsn ma KoMmnanmsara ca ce yBeAHUHAH ¢ 23.2% B pesyaTar wa PEAAHIHPAHHA [TOAOKHTEACH
prnancos pesyatat 3a 2011 r. n yBeanuennero Ha PAsMEPA Ha 3AACACHHATE CHCHHAAHIHDPAHM
pesepin. Te ca CTPYKTYPHPAHH KAKTO CACABA!

- OCHOBEH KaoHTaA B pasmep ma 6 010 xma. aB., Cnpamo 2010 1. amva NMPOMEHH IO
OTHOIICHHE HA PA3MEPA H CTPYKTYPATa HA OCHOBHHA KartHTaa Ha KoMmanmsra,

- 34ACACHH CHEUMAAUIHDAHN DEICPBY B pasmep Ha 4 082 xua. Ab. kbM 31 aekemspu 2011 1.
Copsmo 2010 r. /3 187 xua. AB./ crofiHOCTT2 Ha CIENHAAHIHPAHHTE DE3EPBH Ce e
yseanynaa ¢ 28.1%. Crpyxrypara Ha CHENHAAHZHPAHNTE PEIEPBH ¢ KAKTO CALABA:
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3 ) A v 1D pasmep Ha 3 663 xua. as. Crpaso 2010 r. /2 809 xna.
AB./ cToitHOCTTA Ha pesepsa e mapacaasa ¢ 30.4%, MopaAH yBEAHUEHHETO HA HETHATA CTONHOCT Ha AKTHBHTE

Ha VIO  ACK - Poanma”;

Pesghe sa_caparmmupane na yururassa doxoduocn ¢ TITID B pasmep Ha 419 xua. an. Crnpamo 2010 r. /378 xua.

AB./ crofiHOCTTA Ha pesepBa ce e ypeanunaa ¢ 10.8%, mopaan yBeAHYEHMETO Ha HETHATA CTORHOCT Ha
axtusute Ha [1TIP L ACK — Poapua™;

- Apyrn pesepsu B pasmep na 652 xma. an. Hamar opoMaHa B pasMmepa crpsmo 2010 r.
PesepBnte ce CHCTOAT OT: Pe3EPB OT IPeMIA HA EMICHI Ha AKLUH b pasmep na 181 xuta.

AB. 1 ODILUT IEAEBH PE3EPBH CBrAACHO Tvproscrus saxon B pasmep Ha 471 xHA. AB,

- DHHAHCOB PE3YATAT B passep Ha 7 573 xuA. AB. H Ce CBHCTOU OT HEPA3NPEACAEHH Heqantu
OT MHHAAHM IT€DHOAM B pasmep Ha 5 022 xma. AB. H Tekyura neuaaba 3a 2011 r. caea
AaHBYHO Ofaarane B pasmep Ha 2 551 xua. AB.

* . Apyra macHBH B pazMep Ha 656 xua. as. Te OPCACTABAABAT TEKYIIH 3AAbAIKEHHS KbM IIEPCOHAAA 1
OCHIYPHTCAHH HHCTHTYLHH B pasMep Ha 364 XHA. AB., TBPTOBCKH 3aALAKEHHA B pasmep Ha 14 xua.
AB- AAMDHHIH JAABAKEHIA B PasMep HA 83 XHA.AB., IPOBMSHK B Pa3Mep Ha 53 XHA. AB., TeHCHOHHH
pesepsu B pasmep Ha 16 xua.aB. /11 xua.ab. 3a VII® u 5 xia.ap. 33 Mo/ u APYTH 33ABAXKEHUA B
pasmep ma 126 xua. as. Copamo 2010 1. /469 xua. AB./ crofiHocrra Ha TeKYLUHUTE TIACHBH ce e
yBeanyHAa ¢ 39.9%.

HETHH AKTHUBU HA ITEHCUOHHUTE ®OHAOBE

KoM 31 aexemspu 2011 r. HeTHHTEe axTHBH Ha ynpasaasaaute ot ITOK [, ACK-Poanna” AA meacnoumn
tbonaoBe BB3AMIAT HA CTOMHOCT 448 761 xma. AB., KOCTO NPEACTaBAABA HapacTBaHe C¢bC 89 379 xmA. an.
CHPAMO KPafA Ha IIPEAXOAHATA ToARHA. [To To3u mokasatea [TOK WACK-Poanna” ortheanssa 24.87% pPBCT
1pes 2011 r., KoHTO € HO-BHCOK OT pearnsupanns PBCT Ha OOMIHA Ta3ap 1O AKTHBH HA NEHCHOHHH donaose
(14.68% cmopea mybankyBanaTa HeoKoH4aTeAHA nHOpMAIIT Ha yeb cTpaHmnaTa Ha K®H). PocreT Ha
AKTHBHTE Ha yHPAaBAABAHHTE MeHCHOHHH onaope (89 379 XHA. AB.) e mO-MAABK OT TO3H mpes 2010 r.
cHpAMO npeaxoanata 2009 roamna (101 547 xua. an.). Uprannn 3a mo-maskua poer mpes 2011 r. ca s
HAMAACHHETO HA PBCTA OT HOCTBIAEHHA OT OCHIYPHTEAHN BHOCKH, TIOAYYABAHN B 3aABAKHTEAHHTE
donsose or HAIT npes 2011 r, KawTo u crasa B AOXOAHOCTTA Ha poHADBETE, MOpaAK CPHBOBeTE 1t
BOARTHAHOCTTA HA MEKAYHApOAHuTe (rnancoss masapn. Hesapucnmo ot Tosa, HapacTBAHETO Ha HETHHTE
axTaBH Ha porAoseTe, yapasassanu ot [TOK , ACK-Poanma” npeacTasagsa 15.27% ot obuoto Hapactsane
Ha masapa npes 2011 r,, xoerto e 585 324 xna.an.

Msmenenne Ha meTnure akruBn mo pouaore mpes 2011 r. u 3a CpasHeHHe npes npeaxoaHara 2010 r. e
TIOCOMEHO B CACABAINATA TAGAM LA,

/B XuA.AB./
2011 2010
ne;CoH:AHeH Aexemspu/11 Hapacrpane fr? C;:/oo Aexemspu/10 Hapacrsane f: c::»::‘))
P crpamo 2010 21()) 10 P copsamo 2009 21309
VIT® 366 288 85 449 30.43%, 280 839 86 156 44.25%
Irio 41 870 4057 10.73%, 37813 11 879 45.80%
ATD 36 619 1177 3.11% 37 796 2 344 6.61%
AIT®IIC 3984 1050 35.79%, 2934 1168 66.14%
Oburo 448 761 89 379 24.87% 359 382 101 547 39.38%

Obmust Na3apeH AJA IO aKTHBH HA ITeHCHOHHHTE
Hapactsa oT 9.01% B kpaa wa 2010 r. na 9.8

¢onaose, yapasaisann ot [TOK «ACK-Poaunay
1% B xpas nma 2011 r., koero e HapacTteaHe ¢ 80 Gaszosn

TOWKH 33 eana roanHa. Tlpes namumasara roanna KoMmannama ot 5-16 Macto xom 01 Huyapu 2011 r. no
HA3APEH AfA HA YODABAABAHH AKTHBH HIMEKAY ACBETTE TICHCHOHHOOCHIYPHTEAHH KOMITAHHH 3aeMa 4-To
MACTO KbM 31 L\CKCMBPH 2011 r. OcuosHa OPHUHHA 32 HADACTBAHETO HA MABAPDHHA AfA mpes 2011 r. e
TTOCTHIHATHTE BUCOKH PE3YATATH HDH IPEXBBPAAHETO HA AHLIA H AKTHEBH mpes 2011 r.



ITOK ,,ACK-Poauna” AA
FOAHIITEH AOKAAA 3A AEMHOCTTA 34 2011 F'OAHHA

Ipes 2011 r. ITOK ,,ACK-Poanna” AA e peasnsnpasa moAoknTeAeH GAAAHC OT o EXBBLPASHE Ha CPEACTBA
P » p I P P

H2 OCHIYDEHI AHIA OT €AHH (DOHA KbM ADYT H B YIDABAABAHMTE doHAoBE, KakTO CaeaBa;
/B XHA.AB./

2011 2010

Hencuonen | Ipexsrpaenn IMpexpopaenn Hpexsnpsenn | ITpexsnpaenn

ona AKTHBH OT AKTHBU KBM Hero AKTUBH OT AKTHBA KBbM HeTto

Apyru I'1® Apyrn IT® Apyra I'T® Apyra I'Td

VIO 47324 16 389 30 935 24 002 12651 11351
[P 8 898 3023 5875 7 705 2203 5502
Al® 115 359 - 244 216 76 140
O6mo 56 337 19 771 36 566 31923 14 930 16 993

Heramsr pasmep na npusacuenn axrusu or npexbpasne npes 2011 1. ¢ wapacras noseue or 2 meTH
cnpamo Tosu npes 2010 r. Ot akTiBuTe, npexsbpacHi npes 2011 r. Komnannsra moayuasa masi-roasm
HeTeH pasmep Ha masapa (36 566 xua. aB.). Cpea OCHOBHHTe HPHYHHNA 32 HAPACTBAHETO B IIPEXBBPACHHTE
HETHH AKTHBH Ca: pasUIHPABAHE HAa MPEKATA HA IPOADKGHTE, TOBHILABANE Ha edexrusrOCTTa Ha GanKOBHA
xaHaa Ha Kommammarta, npmanuane Ha KAHEHTH ¢ HO-BHCOKH HATPYNAHH CYMH B HHAMBHAYAAHHTE MM
MAPTHAH H APYTH.

QCHUI'YPEHHU AUILIA

Kobm 31 aexeMBpu 2011 r. B nencuonnute doHpoBE, yupasagsann ot [TOK |, ACK-Poanna” AA YAEHYBAT
433 772 ocurypern anta. OT HAYAAOTO Ha TOAHHATA OCHIYDEHHTE AHLA CA YBEAHYHAH HETHO ¢ 31 628 nan
TOB2 MPEACTABAABA PBCT OT 7.86%. 3a cpasnenne mpes 2010 r. HapacThakero e 6uao 23 125 uan pwer or
6.10% cmpamo 2009 r. VeeAnueHmeTo HA HETHOTO Hapactnane Ha annata npes 2011 r. cupavo 2010 r. e B
PESYATAT Ha TOBHIIABAHE ¢PEKTHBHOCTTA HA GaHKoBHA Kamas Ha Kommanuata, Ocnen topa perucTpupanus
HETEH PBCT HA OCHIYPEHH AHIIA € ITO-BHCOK OT TO3H Ha masapa, koiTo € 2.8% npes 2011 r.

Obumar masap ma HOBOOCHTypeHH AHma npes 2011 r. mpoabaskana aa Hamaaspa TOpaAn AemorpadekiTe
TeHAeHIMH 8 Bbarapua. Crnaast B Hosoocurypenurte npes 2011 r. cnpamo 2010 r. ce OTPA3ABA KAKTO mPH
dronaoBeTe, ynpasamsanu ot IIOK , ACK-Poanna”, Taka u npH OCTAHAANTE KOMIIAHHUH, KATO HAN-TOAAMO e
Hamaserneto ¢ 10.6% ma obiwma masap ma nosoocurypent B VII® npes 2011 r. cipanio 2010 r. Heaasucimo
OT To3u TpenA, Komnasmmira noayuasa 16 371 anna, xoeto mpeacTapatsa 11.7% masapen asa or masapa ma
HOBOOCHTYpERH AnIa (ciopea nyGankysanaTa nudopmanma Ha yeb crpannuara na KOH).

B caeapamara Tabanma e mocoueno usmenemnero Ha 6pos Ha OCHIYPEHNTE AMIA ¢ BHOCKH mo donaose
apes 2011 r. u mpes npeaxoanara 2010 r.

Ilencnonen HZOH Poct?, ;010 Pocr?
boma | Aexemnpu/2011 2?)1137;3;})‘ ) 201117;0;0 Aexennpu/2010 2323(/:;7)3;6 201;;;0:)9
YIigp 349 798 24 352 7.48% 325 446 16 361 5.29%
TII1® 23 772 2 558 12.06% 21214 1961 10.19%
AIl®D 55 124 4534 8.96% 50 590 4678 10.19%
AII®TIC 5078 184 3.76% 4894 125 2.62%
O6uro 433 772 31628 7.86% 402 144 [ 23125 6.10%

OOGruar IIA3apeH AfA DO AMNA Ha NeHcnoHanTe hoHAOBE, yn

ot 10.36% B xpaa ma 2010 r. na 10.86% s kpast ma 2011 r.,

CAHA TOANHZ, KOETO HPEACTABAABA HAH-TOAAMO HADACTBAHE HA [TA3a
OCTAHAANTE TEHCHOHHOOCHTYPHTEARH KoMITarny. Cro
yeb crpannnara va KOH na Gbarapekis mencnonen
IO AHLA H3MEKAY ACBETTE IICHCHOHHOOCHIYPHTEAHH KOMITAHIH,
HA3APHHTE CH ASAOBE TTO AHIR, A OCTAHAAMTE [T —
HapacTsaHe Ha anna npes 2011 r. ot 31 628 anma n

mzap (109 673 auna).

pasassars ot HOK «ACK-Poanna» Hapactsa
koeTo € HapacTBaHe ¢ 50 GasoBu Touku 3a
PHHSL AA 33 MHHAAATA TOAHHZ CHPAMO
PeA MyBANKYBAHATA HEOKOHYATEAHA nuopmanns Ha
masap Komranuara saema 4-10 MACTO 110 a3aPeH AfA
KaTO CaMO METHPH OT TAX yBeAHYaBAT
ryBaT masaprn asrose mo amma npes 2011 . Hernoto
peAcTanasa 28.8% OT HETHOTO HAPACTBAHETO Ha IHeAHS




ITOK ,,ACK-Poauna” AA
IF'OAHMIIEH AOKAAA 3A AEMTHOCTTA 3A 2011 TOAMHA

[pes 2011 r. ITOK ,, ACK-Poastra” AA e PCAAN3NPAAL TOAOKHTEACH HAAAHC OT MPEXWDPARHE HA OCHTYPEHH
AR OT EANH (DOHA KBM APYT # B yipasasBamitte (GOHAOBE, KAKTO CACABA:

2011 2010

Iencnonen | Ipexsopaeun ITpexsepaenu Ilpexpnpsenn | Ipexsnpacuu

pona, AMIIIa OT APYTH AMOA KBM Hero AMIIA OT APYTH AMIA KBM Hero

ne Apyru I1d o Apyru I1®

VI 37074 19 722 17 352 23729 18 544 5185
e 2330 1261 1069 2041 1271 770
All® 62 160 98 127 42 85
O6mo 39 466 21143 18 323 25 897 19 857 6 040

Herunar 6poit Ha npusAeueny anma ot npexsppasre npes 2011 r. e mapacuaa noseve ot 3 moTH CIIPAMO
To34 npea 2010 r. Or npexsppasvero npes 2010 r. Komnanusra MOAYYaBA HAH-BHCOK HeTeH Opoifi Ha
OPEXBBPACHH AHLA Ha HeAHA Nasap. OCHOBHA MPHYHHA 32 HAPaCTBAHETO HA HETHHA OPOIT OCHIYPeHH AHIA ¢
B ITOBMIIABAHE ITPOH3BOAHMTEAHOCTTA HA INIPOAaKOGEHaTA MpeXa H B Da3MUPABAHE HA TOYKHTE HA
npoaaxbHTe.

PEAAM3HPAHA AOXOAHOCT HA YIIPABAABAHUTE INMEHCHOHHH ®OHAOBE

B rabamnnara no-aoay e npeacrasena PEAANSHPAHATA AOXOAHOCT Ha YIIPABAABAHUTE ITCHCHOHHH (DOHAOBE,
H3IYHCACHA 32 ABAACCT M YCTHPH MeCeYeH Mepnoa Hazaa (30 aexemspu 2009 r. — 30 aexemspu 2011 r. ) ma
Gaza obobruena nudpopmanus or KOH.

ITencuonnoocurypureana YIiPp 1o All® ATITI®IIC
KOMIIAHUA
HOK ,, Aonepue” 2.84% 3.14% 3.56%
[TOK,,Crraacue” 3.27% 3.62% 3.86%
TTOK ,,ACK-Poanna” 1.76% 1.62% 3.34% 221%
ITOK |, Aanani Boarapua” 1.24% 1.85% 1.83%
[TOK ,,Alt Exa Awen” 1.20% 1.52% 1.68%
[TOK ,,LIKB Cnaa” 2.66% 3.67% 3.45%
TIOK,,,Bracmme ” 1.08% -0.72% -1.65%
TOK "Tomamnma" 4.00% 3.79% 4.09%
I1OK ,,ITescnonno-
OCHIYDHTEACH HHCTHTYT 4.39% 3.32% 2.83%
Hemoanguumpana npereraena
AOXOAHOCT 2.26% 2.81% 2.52%

HACTDBIIMAN CBBUTHA CAEA _AATATA HA CbCTABAHE HA TI'OAUUIHUA

PUHAHCOB OTYET

3a MepPHOAL CAEA AATATA, KBM KOATO € ChCTABEH Pruuancosuar orver na [1OK »ACK — Poanma” AA, ao
AaTaTa HA TYDAMKYBAHETO My He Ca HACTBITHAH BAKHH HAH SHAYHTEAHH 32 A¢AHOCTTZ Ha Kommawusara
HEKODHUIHPAINH CLOHTHA, HEONOBECTABAHETO HA KOHTO GH IOBAHAAG 33 BAPDHOTO H Y€CTHO MPEACTABAHE Ha
unancosnTe OTUCTH.




ITOK ,,ACK-Poauna” AA
FOAHIIEH AOKAAA 3A AEFTHOCTTA 34 2011 T'OAMHA

ITOANTHKA HA PBKOBOACTBOTO 110 OTHOUIEHHE HA PUCKA

MOK LACK -

(pHHaHC()BH AKTHBH!

Kpeanten puck
[asapen prck
AuKBHAEH pHCK
Onepannonen puck
3aKOHOB pHCK

Moantiraeckn prck

Poanna” AN e H3AOKeHA HA CAeAHIITE BHAOBE PHCK OPH ONEPALNUTE CH C

H()AI’ITHK&T}} Ha P"bK()B()ACTB()TO IO OTHOILLICHHE I«IS,\{chaHCT() Ha BHAOBeETE pHCKOBE € IIpeACTaBeHa

o — HOAP()6H() B I'OAHLIIHHA ('pHHaHC()B OTYET Ha K();\!HﬁHI«IﬂTa.

IAasua nea ua prrosoactsoro Ha ITOK | ACK — Poanna” AA e IPOADAKABAHE HA HAPACTBAHETO

Ha MasapHuA AfA IO OCI‘[I’YPCHH AHIA H HETHU AKTHBH Ha yrpaBAsgBaHHUTE (i)()HAOBé 33 AOIDAHUTEAHO

MTEHCHOHHO ()CHI‘yp}l’BﬁHC B CHAHO KOHKYPCHTHQT’A CpPeAa, KAKTO H B YCAOBHATA HaA raofGaaHa HKOHOMHYECKa

KpH3a, HNOBHUIABAHE Ha C(peI(THPHOCHZ nu CbHHaHCOBHTC pesyatatH Ha KoMmannsara. OcBen  ToBa

ITOBULLIABaHE HA peaAHsHpaHaTa AOXOAHOCT OT YOPaBACHHUETO Ha CpEACTBATA Ha OCHTYPDEHHTE AHIIA, KAKTO H

MOAADBDKAHE H PAa3BUTHE HAa BHCOKO Ka4eCTBO Ha ()6CA}")KJ§8.HC H KOMYHUKAIIHA C KAHCHTHTE.

Aara: 23.02.2012 r.
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