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AOKJIAQ HA HE3ABUCHUMHA OANUTOP

Ho axuuonepute na
[lencronnoocurypurenna komnanus ,,JICK Poguna” AJ]

Jokaaa Bbpxy GHHAHCOBHA OTHET

Hue u3Bbplunxme oaut Ha npuwioxkenus ¢unancoB oTuer Ha IlpodecHoHaneH neHcHoHeH
¢onn ,JACK Poauna” (“®ownna”), ynpasnssaH oT Ilencuonroocuryputenta koMmmnanus ,,JICK
Poauna” AJl (,,KommanusTa”), BKJIIOYBALL OTYETAa 34 HETHUTE AKTMBHM HA Pa3noNiokKEeHHE Ha
ocurypenuTe anua kbm 31 gexemBpu 2011 roanHa, OTYETHTE 3a IPOMEHUTE B HETHUTE AKTUBH
Ha pa3rnoNOKeHNe HA OCHIYPEHHTE JIHLA K 38 NAPUYHUTE MOTOLM 3a FOAHHATA, 3aBbpLIBALIA HA
Ta3n Jara, U Genexku, BKIIOUBALIH 0000LIEHO OMOBECTABAHE HA CBLICCTBEHHTE CUETOBOAHU
MOAUTHKH U IpyTra MOACHHUTENHA HHOOPMaLMS.

Ome060pHOCH HA PLKOBOOCMEOMO 34 (PUHAHCOGUA ONIYEem

P1LKOBOACTBOTO € OTFOBOPHO 3a H3rOTBAHETO 1 JOCTOBEPHOTO NPE/CTABAHE HA TO3H (PHHAHCOB
OTYET B CHOTBETCTBHE ¢ MexayHApOAHHTE CTAaHAAPTH 3a (PHHAHCOBO OTYMTAHE, MPHETH OT
Eponeiickus Cblo3, n 3a TakaBa cuCTeMa 3a BBTPELUEH KOHTPOJ, KAKBATO PbKOBOICTBOTO
OnpesieNy Kato HeoOXOAMMa 32 M3TOTBAHETO HAa (PMHAHCOB OTYET, KOWHTO Ha He Chabpka
CHLIECTBEHH OTK/IOHEHHS, HE3ABMCHUMO JANIM T€ CE JIbJIKAT HA M3MaMa WiIH FPeLiKa.

OmzogopHocm Ha ooumopa

Haiurara OTTOBOPHOCT €€ CBE&XAa 10 H3pa3ABaHe Ha OAHTOPCKO MHEHHUE BLPXY TO3H (l)HHaHCOB
OTHET, OCHOBABALlO C€ HaA W3BbLPLIEHUA OT Hac oauT. Hawwsar oauT Oe NpoOBCACH B
CBHOTBETCTBHE C UBHCKBAHHUATA Ha MemﬂyﬂaponHuTe OAHTOPCKU CTaHAApPTH. Tesu CTaHaapTH
Hajarat CrnasBaHe€ Ha €TUYHHTE H3UCKBAHMUA, KAKTO U OAMTBLT Ja Objae NJaHupaH d NpoBeacH
Taka, 4¢ HHE Ja ce y6enuM B pasyMHa CTEIEH Ha CUTYPHOCT JOKOJIKO d)HHaHCOBHHT OTYET HE
CbAbpXKa ChbHICCTBEHH OTKIIOHEHUA.

OauTBT BKJIOYBA  M3ITBJIHEHHETO Ha npouenypu, ¢ UeJd nojJydyaBaHe Ha OAUTOPCKH
A0Ka3aTeNcTBA OTHOCHO CYMHTE H OIIOBECTABAHUATA, NpEICTABEHH BLB (bHHaHCOBI/Iﬂ OTUeT.
M36paHHTC NpoUCAYpPH 3aBHCAT OT MNpeueHkara Ha O4HTOpa, BK/IIOUYUTEIHO OLEHKara Ha
PHUCKOBETE OT CbILECTBEHH OTKIIOHEHHS BBB (bHHaHCOBHH OTHET, HE3aBHCHMO Jald Te €
ABJIKAT Ha M3MaMa WJIM Ha rpelika. Hpn HM3BBPLIBAHETO HA TE€3M OLCHKH Ha pucka OAUTOPBT
B3cMa TMOA BHHMaHHe CUCTEMaTa 3a BbTpPELleH KOHTPOJI, CBbp3aHa C H3TOTBAHETO H
AOCTOBEPHOTO IPEACTABAHE Ha q)l/lHaHCOBlflﬂ OTHCT OT CTpaHa Ha NpeANnpHATHETO, 3a Ja
pa3pa60Tu OHTOPCKH TMPOUECAYPH, KOUTO ca NOoAXOASAUIH NnpH TE31 O6CTO$1TCJ'ICTBa, HO HE C UEeT
U3pasfaBaH¢ HaA MHEHHE OTHOCHO ed)eKTlleHOCTTa Ha CHUCTEMara 3a BBTPCLICH KOHTPOJ Ha
npeanpuaTHeTOo: OautsT CbUIO Taka BKIKYBA OUCHKA Ha YMECTHOCTTA Ha fipHiaraHure
CHETOBOAHU NOJIMTHKH W Pa3yMHOCTTA Ha HpH6HH3HT€.I'IHl/IT€ CHETOBOAHU OLCHKH, HAlpaBeHU
OT PBKOBOACTBOTO, KAKTO M OLIEHKA HA UANOCTHOTO npencTtaBaHe BbB (bHHaHCOBHﬂ OTHET.

C‘{HTaMC, HC MOJYHYCHUTC OT Hac OOHTOPCKH JOKaszaTescTBa ¢a NOAXOAAIIM U AO0CTATBYHM 3a
(bopanaHeTo Ha Daza 3a H3pa3fiBaHE Ha HALLETO OAHTOPCKO MHEHHE.

KNMF Brarapun OO/, 6barapcko apyxectso ¢

OFpaHu4eHa OTrOBOPHOCT U dUPMa-uneHka Ha KITMIT

Mpexara Ot He3asucumn GUpMn-yneHxi, duranu Bauncano B Toprosekua IBAN BGO6 RZBB 9155 1060 2664 18
Ha KMMF UnteprewbHbn Kooneparus ("KITMI PErucTbp Npu AreHlms no BIC RZBBBGSF

MHTepHewbHbA"), WBLALAPCKO 10PUANLECKS AnLe. snucBanuaTa EVIK 040595851 Pandaiaenbarix (Bbarapus) EAL



Mhuenue

[To nawe MHeHuwe, PHHAHCOBMAT OTHET AaBa BAPHA M YECTHA NPECTABA 32 (DHHAHCOBOTO
caerodHre Ha Qonpa kvM 31 gexkemspu 2011 roamHa, KakTo M 34 HErosHTe thunHaHcoBH
pe3ynTaTi OT AeHHOCTTA W 3@ NapMYHMTE MOTOLM 3a FOJMHATA, 3aBbPIIBALIA HA TA3M 1aTa, B
CBOTBETCTBHE C MekIyHapOAHHTE CTaHAAPTH 3a (UHAHCOBO OTYMTAHE, NPUETH OT
Epponeiickus Cuios.

Mokaan no Apyru NpaBHU M HAAIOPHH H3IHCKBAHHSI

Toduwen dornao 3a oetiHocmma na PoHOA U320MBEH CH2AACHO UIUCKEAHUAMA HA wi. 33 om
3arona 3a cuemogodcmaomo

ChriacHo M3MCKBAaHMATA Ha 3aKOHA 32 CUETOBOACTBOTO, HHE AOKIAABAME, ue HCTOpHYecKaTa
(punancoBa HHDOPMALMA, NPeCTaBEHA B FOAMIIHEA A0KIa] 32 EitHOCTTa Ha DOHIA, H3rOTBEH
OT PBLKOBOACTBOTO ChracHO Wi. 33 oT 3akoHA 3a CHYETOBOACTBOTO, CHOTBETCTBA BbB BCHUKH
CBLUICCTBEHM AaCMEKTH Ha (MHAHCOBaTa MHGMOPMALMA, KOATO Ce ChABPKA B OZMTHPAHUA
roauiieH GpHHAHCOB OTHeT Ha POHIA KbM M 3a TOIMHATA 3aBbpLIBALIA Ha 3 | nexkemBpH 201 ]
roanHa. OTrOBOPHOCTTA 32 M3TOTBAHETO Ha TOAMINHMA JOKNAJ 33 AeHHOCTTA, KOHTO e 0100peH
OT Ynpasutennus ceeeT Ha Komnanusata Ha 23 despyapu 2012, ce Hocu ot PBKOBOACTBOTO Ha
KomnaxusTa.

Mun6spr MakKon
Ynpasumen

Maprapura Nonesa
Pezucmpupan ooumop
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HI® ,ACK - POAMHA”
FOAVIIIEH ®HHAHCOB OTYRT 3A 2011 r.

Oruer 32 HETHU AKTHBM HA PA3MIOAGYKEHHE HA OCUTYPEHHTE AHLIA

B ~u.as0u siesa Bea. 2011 2010
AKTHBH

Hapuunn cpeacrsa 5 6 387 7014
Hupecrnumn 6 34 531 29 035
Kpatkocpounn B3eManus 7 1186 1833
O6mo akrnsn 42 104 37 882
KpatkocpouHi 3aabaKeHHA 8 234 69

HETHHW AKTHBH HA PA3ITOAOKEHME HA

OCHUI'YPEHHWTE AUIIA 41 870 37813

OTYeThT 32 HETHHTE AKTHBH HA PA3MOAOKEHHE Ha OCHUTYPEHMTE ANLA CACABA AA C€ PA3TAEKAAL 3ACAHO ¢ BEACHKKITE KbM HETO,
TIPEACTABAABALIN HEPA3ACAHA TaCT OT (DHHAHCOBHA OTHET, IPEACTABEH B Heaexkn or 1 A0 15.

DHHAHCOBHAT OTUET € oacbper ot Vaopaenteanns cbser Ha [TOK “ACK-Poanna” AA Ha 23 denpyapn 2012 .

/

Harama Hamepa <7
DUHAHCOB AUPEKIOP
peKIop )

T (A/‘ ;
a
/ }
Maprapura I'oaesa ////

Perucrpupan oaurop

Huxoaaii Mapes /‘/
I'sapen mamrbAHMTEACH AHPEKTOP

Coraacuo HEC3aBUCHM OAHTOPCKH AOKAGA:

I'ua6epr MakKoa
Ynpasurea
KTIMI" Bearapus OOA



e  ACK — POAMHA”
TOAWLUEH @HHAHCOB OTYET 3A 2011 1,

OTuer 32 NTPOMEHHTE B HETHUTE AKTUBU HA
Pa3oAOKE€HHE HA OCUTYPEHUTE AMLIA

B xuandu neaa Bea. 2011 2010

YBEAMMYEHWSA

Heren aoxoa or ynpasaenne na (HHANCOBY AKTHBH

ITpuxoan o1 Anxsu 1260 1224

Hernn npuxoast or ouenka va dpunarcosw axtisn - 1380

HIpuxoAn OT ChyyacTia 1 AMBHACHTH 142 68

HeTnu npHxoAn o onepaun ¢ 9ymaecrpanna Baayia 171 23

1573 2695

Ocarypareann srocKa

Brocku 32 ocurypenu amia 110 ckalover Aorosopu 6403 5 665

[Mocrbimnau cpeacrsa 3a ocurypenn anua,

HPCXBbPACHH OT ADYTH NEHCHOIIHH (oHAOBE 8 898 7705
15301 13 370

OBUIO YBEAMMUEHUSA 16 874 16 065

HAMAAEHNA

Heren Aoxoa ot ynpasaenne na ¢punanconn akrusn

Hernu pasxoan ot ouerka Ha ¢upancosn axTusn 2116 -

Hernu pasxoan or caeaxn ¢ purancosn acrusy 339 183

2455 183

HanaaTenu cpeacTsa Ha OCHIyPerHH AHna 1

HEeHCHOHEPH 10 6 620 1186

Tlpescaesn cymu ma Apyrn nencnonsnn chonaone 3023 2203

Hastscaeny 1aKCi 1 YAPBIKKE 32 IEHCHOHHOOCHIYPITEAROTO

APYIKECTBO 9 719 614
10 362 4003

OBHIO HAMAAEHMW A 12 817 4186

YBEAMUYEHHWE HA HETHUTE AKTHBU 3A TOATHATA 4 057 11 879

HETHH AKTHMBH B HAUAAOTO HA TOAMHATA 37813 25934

HETHI AKTHBH B KPASI HATOAMHATA 41 870 37813

OTYeTBT 32 IPOMEHHTE B HETHHTE AKTHBH HA PA3TOAGKEHHE HA OCHTYPEHUTE ANLIA CACABA AA CE PASTAEKAA 3ACAHO C
GeAeKKITE KBM HETO, PEACTABAABALLL HEPASACAHA YACT OT (pnnancoBua oT4eT, NpeacTaBer B Geaewku or 1 A0 15.

DUHAHCOBHAT OTYET € OAOGBEH OT Vapasureanns cbser ga [TOK “ACK-Poansa” AA Ha 23 denpyapn 2012 1.

Huxoaait Mapes //

T'aapen H3TBAHHATCAECH AHPCKTOD

Cpraacuo HE3aBUCHM OAHTODCKE AOKAAA!
Py

I'ua6epr MakKoa apraputa ['oaesa
Ynpaeurea eTHCTPHPAH OAUTOP /
KTIMTI Bbarapus OOA, e
/
/ /
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FOAMIHEH ®HMHAHCOB OTYET 3A 2011 1.

Oruer 3a napuunuTe norouu

B xuandu rwesa Bea. 2011 2010
IMapuusu noroun or onepaTubHa ACHHOCT
HeTan mapH4Hi OTOUH OT OCHIYPEHH AHIA B TEXHH HACACAHHIH 6242 5517
Hanaatenn cpeactsa kom HOU (6 476) (1 038)
CpeacTsa Ha OCHTYDEHH AHMIA NPEXBBPACHH OT ADYTH MEHCHOHHHK
donaose 5876 5502
HeTHn mAaalng KbM IEHCHOHHOOCHTYPHTEAHOTO APYHECTBO (710) (585)
ToAyseHN AHXBH B AUBHAEHTH 1236 1304
Hetan mapuasn moTous ot onepanny ¢ uHBeCTHIGH (8 731) (7 666)
Hetnn mapuann notomn ot caeak ¢ qymaectpanua BaayTa 136 15
Herno yseanmuenye na napu u napuvui eKBHBAACHTH 32
rOAMHATA (2.427) 3049
ITapn u napuvAN €KBHBAACHTH B HAYAAOTO HA FOAMHATA 8814 5765
5.1 6 387 8 814

Hapn H IADHYHH CKBHBAACHTH B Kpada Ha ropAiHara

OTt4yeTnT 3a NMAPHYHUTE [IOTOLM CACABA A4 CE PA3TACKAA 3ACAHO C OEACKKHTE KbM HETO, NPEACTABAABAIIIH HEPA3A€AHA JacCT

OT (PHHAHCOBHSA OTHET, IPeACTaBeH b Geaexkn or 1 A0 15.

DUHAHCOBUAT OTUET € 0a00pgt/or Viipasureanns cbper va [ITOK “ACK-Posnma” AA Ha 23 enpyapn 2012 1.

Huxoaaii Mapes /-/

T'raBen m3rbAnuTEACH AHPEKTOD
CBrAacHO HE3ABHCHM OAHTOPCKH AOKAAN!
T'uaéspr MaxKoa y,

Yupasurea /
K MI Bearapua OOA /‘/

V'
Haramwa Uanesa! 7./

v .
PuHaHCOB AHpEKTOp”
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£

Maprapura I'oaesa
Perucrpupaun oantop




o ,, ACK - POAMHA?
TOAMILIEH GHMHAHCOB OTYET 3A 2011 r.

Beaexxn xvm punancosus otuer
1. Craryt B npeamer Ha peifnocr

TOXK “ACK - Poanna” AA (Kommasiinra) IOAYYABA AHIECH3 32 ACHHOCT IO ACITbAHHTEAHO [TEHCHOHHO OCHIYPABAHC
¢ Pewrenne Ne 1 ot 21.09.2000 r. na CobBeTa 1m0 AOITbAHHTEAHO MEHCHOHHO OCHIYPABAHE H pajpelreHue 3a
ynpasaenne Ha [TTTQ [ ACK - Poanna” Ne342 — [IITD ot 25.08.2003 1. na Komicuara sa duHaHCcOB Haasop. Ha
06.10.2000 r. Vopasuteannar coseT Ha Kommauuara npuema Pemernne 3a yupeansane Ha Ipodecnonasencnecrosno
KOONIEPATHBEH MEHCHOHHO ocnryputeaeH ¢hona “Poanna” ICKITOD).

[ICKITO® e perucrpupan xa 01.12.2000 r. no dupmeno aeao 14246,/2000 r. C pemrenne Ha CI'C ot 23.01.2004 r.
HanMenobasneto Ha ACKITO® e npomenero ua Mpodecnonasennencionen dona “ACK — Poanna” (Ir1e “ACK
~ Poanna”, IO nan Gonaa).

Ipes 2011 r. me ca nactTeinan npomenn s Vipannreanns st Haasopuns cvser na ITOK JACK — Poanna” AA Baesan
B cuaa 3a [TTI® “ACK — Poanua”,

Ocnosrata aeitrocT a PoHA2 ce n3BBPIIBA Chraacko Kosekca 3a connasno ocurypssane (KCO) B Bvarapus, kofito
PETAAMERTHPA ABPKABHOTO I ACITbAHUTEAHOTO IEHCHOHHO OCHIYPABAHE B CTPAHATA.

Bor Ponaa zasbpaxnTesHO Ce OCHTYPABAT 324 AOITbAHNTEAHA HCHCHA BCHYUKH AMIA, PaboTelm DpH yCAOBHATA Ha
oepsa M BTOpa Kateropus TPyA. OCHTYPHTEAHOTO I[PABOOTHOIIEHME BBL3HWKBA OT AATATA HA CKAIOYBAHE Ha
OCHIYPHTEAHHA AOTOBOD HAM OT AATATA Ha CAYXEOHOTO pasnpeaeaeHue BbB (DOHAL.

ACIBAHHTEAHOTO 32ABAKHTEAHO MEHCHOHHO ocurypasae ppi Pomaa e nuampuayasno. Ocnrypasaneto ce
OCDINECTRABA € MECCTHH MAPHMHH OCHIYDHTCAHH BHOCKH, YHIITO PAa3Mep Ce ONpeAeAn CbC 3aKoHa 3a DIOAXETa Ha
Avpxasso obutecTseno ocHrypsasaHe. BHOCKHTe 32 AOIMBAHHTEAHO 32ABAKHTEAHO MEHCHOHHO OCHIYPABAHE H
CPEACTBATA, IPEXRFBPAEHHU OT APYT (DOHA 32 AOIMBAHMTEAHO 3aABAKHTEAHO MEHCHOHHO OCHUTIYPABAHE, C€ 3AMHCBAT U
HATPYHBAT IO HHAHBHAYAAHATA [TAPTHAZ HA BCAKO OCHIYPEHO AHMIIE KbM AATATA HA HOCTDBIIBAHETO MM ITO CMETKATA HA
cdoraa or HATL 3a ocbmecrsapabe Ha AelHOCTTA 1O AOITbAHHTEAHO 3AADAKHTEAHO MEHCHOHHO OCHIVPABAHE
Kommannara cubitpa Takcn u yapbxkn 0T PoBAR, onpeseseHH B Ipasuaruxa sa aeifinoctra ma [0 | ACK -
Poanna”.

(D()HA’I;T OCHIYpfiBa CACAHHTE NeHCHOHHH HAALLAHHI:

*  Cpouna mpochecnonarHa MEHCHS 32 PAHHO NEHCHOMMpaKe 32 paboTemnTe [IPH YCAOBHATA Ha ITBPBA H BTOPA
KATETOPHA TPYA;

*  Eanoxpatro msnaammane Ao 50% OT HaTpynaHaTa cyma 1o MHAMBHAYAAHATA MAPTHAA CyMa, IPH HOKAIHEHO
sarybena paboTtocniocobroct 70.99 Ha cro;

®  EAHOKDAaTHO MAH Pa3CPOHMEHO HINAALIAHE HA HATPYNAHUTE CPEACTBA HO HHAMBHAYAAHATA OCHIYPHTCAHA
MapTHAZ HA HACACAHHLHTE HA MOYHHAA OCHIYPCH HAH IeHCHOHep Ha DOHAA IPH YCAOBHATA M MO peaa Ha
KCO;

PasmepsT Ha cpodumaTa meHcHA 32 PaHHO MEHCHOHHPAHE ce olpeacasd Ha 0a3aTa HA HATPYIAHHTE CPEACTBA IO
MHAHBHAYAAHATA IIAPTHAQ, CPOKA HA IIOAYYABAHE M TECXHHYCCKHA AHXBEH NPOIICHT, 0A0DpeH OT 3aMECTHHK-
npeaceaareas va KOQH.

()CHI’YPCHI{TC AHIQ UMAT IpaBo Aa OPOMEHAT Y4IaCTHETO CH BBB (DOHAQ H AQ HPEXB’prﬂT HanyHﬂHHTC cpeacTsa 1o
HHAHBHAYAAHA napTuaa B APYT IIEHCHOHCH (1)()HA, YIPaBAABAH OT APYro HCHCH()HHO()CI'II‘YI)HTCAHO APYHECTBO, aKO Ca



e ,, ACK - POAMHA”
FOAMTHEH @WHAHCOB OTYET 34 2011 1.

Beaerxxxu xuM puHaHCOBUA OTUET

1. Craryr u npeamer na aeiinocr, IPOABAYKEHHE
H3TCKAH ABE TOARHH OT ARTAT2 HA CKAIOYBAHE HA ITBPBHA HM OCHTFPHTCACH AOTOBOP HAH OT AATATA HA CAYKeOHOTO 1M
pasnpeaeacHie.

Coraacuo KCO Ca ONpEeACACHH HHBCCTHIHOHHH OTPAHHYCHI OTHOCHO BHAA N CTPYKTYpaTa Ha AKTHBHTEC Ha
YNpaBAABAHHTE (t)()HAHB(.{ 3a OCBILECTBABAHE Ha ACHHOCTTZ CH o B CPOTBETCTBHEC C H3HCKBAHHATA HA KC(),
KOMH?{HHHT&, yrnpaBafpalia (D()HAa, CKAIOYBA AOroBOPD 32 HNONECYHUTCACKH ycayru ¢ Ganxa — HOMECYHTEA, KOATO
CbXpaHABa BCHYKH AKTHBH Ha q)()HAB. Komnanusra e CKAIOYHAZ AOFOBOPDH € HHBECTHIIMOHHH HOCpEeAHHIIN 3a
H3BDPIIBAHE HA CACAKIT C LIEHH KHHMKA, CBBP3aAHN C YOpaBA€HHE HA AaKTHBHTE Ha (p()HAa.

HuanbuAyasH#Te DapTHAK Ha OCHIYPEHHTE AHIA CE BOAAT B AeBa H B aAfaoBe. Beekd A DpeacTaBagpa
NPONOPUHOHAAHA HACT OT HeTHHTe akTHBH Ha Pousa. CTONHOCTTA HA €AHH ASA CE H3YHCAABA BCEKH paboren AcH
KaTO CTOMHOCTTA HA HeTHHTEe akTHBH Ha QOHAZ KbM Kpan Ha npeaXxoaHuf paboTen aen ce pazaean Ha obrums opoi
AroBe Ha Ponaa kbM Cpiuia acH. Taka HIUHCACHATA CTOMHOCT HA CAHH AflA € BAAHAHA CAMO 32 ChOTBETHHA ACH,

Croitnoctra Ha HCTHHUTE 4KTHBHU Ha (D()HAa Ce OIIPeACAsl KaTO OT CTOHHOCTTA HA AKTHBUTC C€ MNpPHCIaAHAT
33ABAKEHHATA KbM KoMImannaTa 3a HMAQII2aHE HA TaKCH H YAPBIKKH, KaKTO B ADYTH 33AbAXKEHHA Ha (DOHAQ, Pa3sAHYHHA
OT 33ADBAKEHHATA KbM OCHIYPEHH AHIIA H HCHCHOHCPH. y/_\p'b}KKMTC KaTO NPOHEHT OT BCAKA OCHIYPHTEAHA BHOCKA C€
H3BDbpHIBAT NPEAH OTYHTAHETO UM B AAAOBE.

HanynaHnTe CPEACTBA IO HHAUBHAYAAHHTE TapTHAH Ha OCHIYPECHHTE AHIZ HE ITOAACKAT Ha HPHHYAHTEAHO
H3ITbAHCHHE, ()CHI'YI)CHHTC AHLIa H q)OHA’bT HC OTIOBADAT 32 3aABAKCHHAATA HA Kommaunsra. (D()HA'bT He o1ToBap# C

AKTHBHTE CH 34 3aTyOM, HACTBIMAH B PE3YATAT Ha aeiicTsia Ha KOMIAHHATA, KAKTO H 32 3arybn OT A€HHOCTTA Ha
Kommannsra.

KM aarara na 6asanca s IO “ACK - Poarna” uaenysat 23 772 OCHIVDEHH AHIIA.
Yy yp

2. ChIecTBeHH CHETOBOAHN ITOAHTHKH

2.1 ITpnao>xuMu CTAHAAPTH

Tosu huHARCOB OTHET € HITOTBEH B CHOTBETCTRHE C Mewmaysapoatnte cranaapTh 3a puaancoso orantane (MCOO),
npuetn oT Eeponedickns cvios (EC).

2.2 Basa 3a usrorsaxe

DUHAHCOBHAT OTYET € N3TOTBEH HA Ha3aTa Ha HCTOPUYECKATA LEHA, C H3KAIOYEHHE Ha:
*  AepupatusHu ¢punaHCcOBH MHCTPYMEHTH, OTIETEHH 1O COPABEAANBA CTOIHOCT,

¢ PuHAHCOBH AKTHBH N IACHBH 32 THPIYBAHE, KOHTO CA NIPEACTABEHT 10 CIPABEAARBA CTOIHOCT
2.3 PynxumonasHa BaAyTa B BaAyTAa HA OPEACTABAHE

Tosn puzancos orver e npeactasen B Boarapekn aesa (BGN), 3AKPBIACHH AO XHAAAZ. DbATapcKuAT aeB €
PYHKUHOHAAHATA BaayTa Ha [1T1.

2.4 MsnoaspaHe HA ONEHKH H AOUYCKAHHA

Hsarorsanero Ha dnuancosns oruer B cporsercrine ¢ MCOO wmsncksa PBKOBOACTBOTO A2 TIPABH  OLEHKH,
HIPCABIIKAAHNA M AOTIYCKAHUA, KOUTO BANAAT HA IPHAATAHETO HA MOAHTHKHTC H HA OTYETEHHTE CYMH HA 4KTUBH 0
[TACHBY, TPHXOAN H PasXOAH. PeasHiAT pesyarar Moxke Aa Obae PasAMYCH OT Te3H OYAKBAHHA

OyakBaHuATA H OCHOBHHTE AOIYCKaHHA ce IPEPA3TAEHKAAT BbB BCEKH OTYECTEH TIEPHOA. HOBTOPHOT() npepasmemaﬂe
Ha CYCTOBOAHHUTE OLIEHKH C¢ NIpPH3HaBa B Ieproaa, B KOITO OHCHKATA € OpepasraeAaHa, Korato [IpepaSl"AC)KAaHCT() ce
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Beaexkn kbm punancosua oruer

2. Cmmecmemd CYE€TOBOAHM IIOAUTHKH, OPOABAIKEHHE

2.4 MianoasBage Ha ONEHKH U AOTIYCKAaHHS, IPOABAMKEHHE

OTHACH CaMO A0 TO3H IEPHOA, HAIY B oeproAa Ha OPEPasTACKAAHETO 1 6"bACLHH IepHOAH, KO IIPEPA3TACKAAHETO
OKa3Ba BAHAHHEC HA CETALIIHHA H HA 6’bA€[L!HT€ HTCPHOAR.

I”IHCl’)()pMaL[HH 34 3HAYHTEAHH DO3HIHH, KOHTO €A 3aCErHATH OT OLEHKH Ha HCCHI‘YpHOCT’I‘a H KPpHTHYHH AOITyCKAHHA
IOPpH OpHAATaHe Ha CHETOBOAHHTE ITOAUTHKH, KOHTO HMaT Hall-3HAYHTEAEH Cq)CKT BBPXYy CYMHTE MNPH3HATH BBB
(bpmancomm OTYET, Ce CbABD¥KA B NPHAOKEHHATA [TO OLIEHKA Ha (pHHHHCOBH HHCTPYMEHTH.

2.5 PUHAHCOBN NPHXOAH M Pa3XOAH

Auxsnre C¢ HavducaABar TEKYILO NPOIIOPHHOHAAHO Ha BpeMeBata 63321, KOATO OTYHTA C(‘l’)@KTHBHHﬂ AOXOA OT
Cl’)HHaHCOBHH AKTHB,

Pasaukure or IPOMCHHTE Ha CnpaBeAAnBaTA CTOIHOCT Ha (pHHaHCOBPITC HHCTPYMCHTH, me‘&camd 32 TbPTYBAHE, KAKTO
H Pa3AHKaTa MEXAY OTYETHATA CTOWHOCT H OpOAaKHATA 1IeHa IIPpH CACAKH C T1X, C¢ MIPH3HABAT KaTO TEKYL] CpHH’AHC()B
TIPHXOA HAH pasxoa.

AHBPIACHTHTC Ce NPpH3HaBaT, KOTraTo Ce YCTAaHOBH IIPaBoToO 32 TAXHOTO TTOAYYaBaAHE.

2.6 Caeaxy B 4y »KAECTPAHHA BaAyTA

CaeAkHTe B UyKACCTDAHHA BAAYTA Ce OTYHTAT NPH IThPBOHAYAAHOTO MM NPH3HABAHE B OTIETHATA BAaAyTA Ha
Kommannsra no odpuumasnns obmenen kype 3a sena Ha caeaxara, (06apenns puKCHHT Ha Boarapeka mapoana Baxka).
[prxoanTe 1 pasxoAHTe OT KYPCOBH PA3AMKH, KOHTO Bb3HHKBAT NP YPEKAAHETO HA TE3H CAEAKH H IPEOHEHABAHETO
Ha MAPHIHNTE MOINMHH B UYHAECTPAHHA BAAYTA B Kpad Ha HEPHOAA Ce OTYHTAT KaTO HOPHXOAH H PA3XOAH U IO
BAAYTHH OITePALUTH.

OcHOBHNTE BAAYTHU KyPCOBE CTIPAMO GATAPCKHS AEB Ca KAKTO CAEABA:

31 aexemspn 2011 31 aexemspu 2010
1 EUR (duxcnpan) 1.95583 BGN 1.95583 BGN
1USD 151158 BGN 1.47276 BGN
1 GBP 2.34147 BGN 2.27369 BGN
10 SEK 2.19460 BGN 2.16994 BGN
10 NOK 2.52235 BGN 2.50138 BGN
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Beaexxan kuM punancosusa oruer

2. ChuiecTBeHH CYETOBOAHH TIOAHTHKH, NPOABAKEHHE

2.7 [Tapm 1 NapHYHA €KBABAACHTH

(DOHA’I)T OTYHTA KATO Mapy " NapHYvYHH €KBHBAACHTH HAANYHHTE mapwu B 6[)()1:%, MAPpUYTHN CPEACTBA O PasmAalIaTeAHH
CMETKH, ACIIO3HUTH B 6’b/\I8pCKH A€Ba H BaAyTa C OpHTHHAACH CPOK ITO-MaABK OT TPH Mecena. pa3M€p’bT Ha mapu
MApHYHH €KBHBAACHTH, MOCOYEHH B OTYETA 332 HETHHTE AKTHBH HA PA3ITOAOKEHHE HaA OCHIYPEHHTE ANIA, BKAIOYBAT
MOAYYEHNTE AHXBH 10O ACITO3UTH KbM Kpasd Ha OTYETHNA MEPHOA,

2.8. PUHAHCOBH HHCTPYMEHTH

I’]/*/Heé‘ﬂllll{lll( 8 dvaz08u u Kanrumatosu ZIHMPJI,MEH”/U

ITpusnasane

QoHABT npusHaBa (PHHAHCOBUTE HHCTDYMEHTH, ADPHAHH 33 ThPIYBAHE HA AATATA HA ypexaane. OT TO3H MOMEHT
QOHABT OTHHTA BCHYKH MPHXOAH M PA3XOAN, CEBP3AHH C MPOMAHZ Ha CHOPaBeAAMBATA UM CTORHOCT B OTYETa 3a
[IPOMEHHTE B HETHHTE AKTHBH HA PA3IOAOKEHNE HA OCHIYPEHHTE AHLA.

PunaHCOBHTE HHCTPYMCHTH, ABDKAHH 33 THPIYBRHE Ce OTUHTAT 1O LEHA Ha IpPUAOOHBAHE, KOATO HE BKAIOYBA
Pa3XOAHTE 10 OCHIIECTBABAHE HA CAEAKATA.

Kaacuurayun

Cpeactsara na QOHAA Ce HMHBECTHDAT NPH CHA3BAHE NPHHLUNINTE 32 HOCTHTAHE HA MAKCHMAAHA AOXOAHOCT,
AMKBHAHOCT H AnBepcrcrKaig Ha (DHHAHCOBHTE AKTHBR CIAACHO H3NCKBAHMTA HA MEHCHOHHOTO 3aKOHOAATCACTBO
M BPTPELIHHTE MPABHAA 33 ACHHOCT HA NEHCHOHHOOCHIYPHTEAHOTO APYXecTBO. Te3H HHBECTHIHOMHH LEAH
onpeaeasT kaacucukaumnira Ha cunancosure axrupn sbB PoHAa Kato HHAHCOBH HHCTPYMEHTH, ABDKAHH 32
Toprysane. Te BKAIOYRAT MHBECTHLMH B ADDKABHM IICHHH KHMKA, KOPIIOPATHBHH IIEHHU KHIXKA, HIOTEYHH IEeHHH
KHYKA, AKLAH 1 APYTH.

Omnuceare

DoHABT OTHHCBA (PHHAHCOB AKTHB, KOTATO AOTOBODHHTE [IPaBa KbM HAPHYHHTE HOTONH OT (PHHAHCOBHA AKTHB
HSTEKAT, HAH KOTATO NPEXBBPAH NMPABATA 33 NOAYYABAHE HA AOTOBOPHHTE IAPHYHH MOTOLH OT (DHHAHCOBHA AKTHB B
TPAHSAKINA, B KOATO C€ NPEXBBPAAT BCHYKH CBINECTBEHH PHCKOBE H MeYasbH OT OPHTEXABAHETO Ha duHancoBus
axtne. Beako yaactne B npexsbpaeHH (DHHAHCOBH aKTHBH, KOETO € Chb3AAACHO HAHN 3ATASCHO OT Donaa, ce npusnasa
KaTO OTACAEH AKTHB HAH ITACHB.

DoHADT oTITHCBA (DHHAHCOB MTACHE, KOTATO HETOBHTE AOTOBOPHHU 32ABAKEHUSA CA H3II'BAHEHH, OTMEHEHH HAH H3TEKAT.

DonABT H3BBPIIBA  TPAaH3AKIINA, Opu  KOATO IIPEXBBbPAA AKTHBH, OPH3HATH B OTYETA 33 HETHHTE aKTUBU Ha
Pa3IIOAOKEHHE Ha OCHIYPEHATE AHLA, HO 3ama3’Ba 49acT HUAU BCHYKH CBILECTBEHH PHCKOBE H rneyaabn oOT
IIPEeXBbPACHUTE AKTHBA HAH Y4CT OT TAX. Axo ca 3ara3e¢Hy 4aCT HAHM BCHYKH ChILUICCTBCHH PHCKOBE U HC‘{&AGH, TO
TIPEXBbPACHUTE AKTHBH HE CE€ OTIHCBAT OT OTYETA 34 HETHHTE AKTHBH Ha Da3nnoOAGKEHHE Ha OCHUTYPEHHUTE AHIIA.
HPCKB’LPMHC Ha aKTHBH CDLC 3aIa3BaHe Ha YaCT HAH BCHYKH CbILIECTBEHH pHCKOBE n meuaabu ca HAITpUMED CACAKH
ChC 3a¢MAHE HA IIEHHH KHIXA HAW C AHTDKHAMEHT 324 O6p2THO H3KyIyBaHe.

I_IPH TPaH3AKIHH, IpH KOHTO (D(')HAa HUTO 3araszpBa, HUTO HpCXB’pr}I BCHYKH CbLUIECTBEHN PHCKOBe 1 neqaabn oT
OIPATEKABAHCTO HA €AHH (pHHaHC()B AKTHB, TA OTHOHMCBA aKTHBA, AKO HE 3aNa3Ba KOHTPOA HaA HEro. HpaBaTa H
3AADAKEHHATA, 3aMTA3¢HU upu l'IpCXB’prHHeT(), Ce NIPH3HABAT OTACAHO CBhOTBETHO KATO AKTHBH H ITACHBH. HPH CACAKH,
HpH KOHTO C€ 3arasBa KOHTPOA Haa aKTHBA, (I)OHA'BT IPOADBAKABA AQ IPH3HABA aKTHBA AO CTEITEHTA HA y4qacTae, B
3ABHCHMOCT OT TOBA AOKOAKO € H3AOKEHO Ha OpOMEBH B CTOHHOCTTA Ha OPEXBbPACHNA AKTHUB.

(D()HA'])T OTIIHACBA OIIPEACACHN HHBCCTHHHOHHH IIEHHH KHIMXaZ, KOTrato 6’bAﬁ’I‘ (')I'IPCACACHH KaTo Hcm)(mpaemn,
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beaexin xuM punancosus oTuer

2. ChimecTBeHH CUCTOBOAHH MOAMTHKH, HPOABAXKEHHE
2.8. DuAAHCOBN HHCTPYMEHTH, IPOABAMKEHHE

Tlpunyun 3a oyerxa no cnpased.ausa cmorisocm
CnpaBesansa CTORHOCT € CyMaTa, 32 KOATO MOXKE Ad O'bAC 3aMEHEH eAlH AKTHB, HAH YPEACH eAHH HACHB, MEXAY
HRGMOPMHPAHH, CHIAACHN CTPAHH B MPAKAZ CACAKA Ha AQTATa HA OLeHABaHE.

CIIPHBGAAHB&T‘& CTOHHOCT Ha ('t)PiHaHCOBHTC HHCTPYMEHTH Ce OIPEACAT BCCKH ACH Ha Gasa a3apHN KOTHPOBKH HA
LEHATA M KbM Kpafd Ha IPEAXOAHNA pﬂ6OTCH ACH Ha aKTHBeH ]'I?I3Hp 32 TO3H HHCTPYMEHT, Oes B nes A2 C€ BKAIOUBAT
Pa3XOAHTE 10 OCPHIECTRABAHE HA CACAKATA. HaSﬂp"bT Ce CYHTA 32 AKTHBECH, aKO 6()pC()BHT€ LICHI Ca PﬁI’yAﬂpHH H ACCHO
AOCTBITHH K ITPEACTABAABAT AKTYAAHH M PEAOBHO OCBhIUECTBABAHN IIPEKH Na3apHH CACAKH.

Axo ma3appT 33 AJAACH Cl)HHaHCOB HHCTPYMEHT HE € aKTHREH, CD()HA’E[ YCTAHOBABA crpaBeaaHBatTa CTO!‘;KHOCT,
H3NOA3BANKH HCHOO6P&3YB2LL[H MOACAH HAHW TEXHHKH HA ANCKOHTHpAaHE Ha MAPpHYHNATE ITOTOLIH. I/I:staHaTa TCXHHUKA
324 OLICHKA H3II0A3BA MAKCUMAAHO Ma3apHHTE AAHHH, pa3vyuTa BB3MOKHO HAR-MAAKO Ha cnemxdmnmu 3a (DOHAQ
OL€HKH, BKAKOYBA BCHYKH Ci)ﬂKTOpH, KOHTO YIaCTHHLIHTE B nasapa Onxa B3eAn IIPEABHA OPH OITPEACAAHETO HA [eHa, B
€ CbBMECTHMA C NPpHETHTE HKOHOMHYECKH METOAOAOTHH 34 LICHOO6P2.3YBQHC Ha q)HHQHCOBH HHCTPYMEHTH. AaHHX/ITC
32 TCXHHKUTE 33 OLIEHKA YAQYIHO MPEACTaBAT MA3APHHTE OYAKBAHHA K HM3MEDBaHHA 3a (pa}cropHTe Ha PHCK H AOXOAHOCT,
HI)HC"bU_IH Ha (t)HHaHC()BH}] HHCTPYMEHT.

Tleuaibu u sazyéu om nocredsanma oternsa

Beutxn mewanbu u 3aryBu, Bp3HAKHAAN B Pe3yATAT HA MPOMEHH B CIIPABEAAHBATA CTOMHOCT HA (DHHAHCOBH AKTHBH Ha
$onaa, ce NPHIHABAT B OTYeTa 32 OPOMEHNTE B HETHHTC AKTHBH Ha Pa3sHOAOKEHHE Ha OCHIVPEHHTE AHLA Ha
eXeAHeBHa Dasa.

2.9. Taxkcn n yApBskkH B 1oa3a Ha Komnaauara

3a ocbuecTABAHE HA ACHIHOCTTA IO AOITBAHHTEAHO IIEHCHOHHO ocurypssane u 3a ynpasaesne Ha [TI1®, Komnannara
CBOMPA CACAHNTE TAKCH H YADPBKKN OT OCHIYPEHHTE AHIA, OTIPEACACHH B [pasnannka Ha Ponaa:
¢ 5% yApPDRKKA OT BCAKA OCHIYPHTEAHA BHOCKA,
¢ MusecrnumonHa takca B pasmep Ha 1% TOAHIIHO BBPXY CTOHHOCTTA HA HETHHTE AKTHBH B 3aBHCHMOCT OT
IEPHOAR, IIPE3 KOATO Te ca GHAM yIpaBAfBaHK;
* AompanntesHa Takca B pasmep Ha 20 AB. NPH BCAKO OPEXPbPARHE HA HATPYIHAHHTE CPEACTBA IO
MHAHBHAYAAHATA TAPTHAZ B ADYT HEHCHOHeH (DOHA, YOPaBAABAH OT APYTO MNEHCHOHHOOCHTYPHTEAHO
APYHKECTBO.

Takcu u YAPBAXKH HE Ce C'I>6HpaT B CAyYaHTE HaA OpexXpbpAfHe Ha CpeACTBa, NOpaAn HECBTAACHE HA OCHTYPEHHTE AHLIA
C MPHETH H3MEHECHNUA H AOITBAHEHUA B Hpammnmca 32 ACHHOCTTA Ha TEHCHOHHHUA (pOHA.

DOHABT HE HAYHCAABA ADYTH TAKCH H YAPDHKH, OCBeH ompeacacHute 8 [lpapnannka 3a oprammsanmara Ha
AEHHOCTTA My.
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Beaesxxu kbM puHAHCOBUA OTUET

2. C'bmecmenn CHETOBOAHM ITOAWUTHKH, NPOARAIKEHHE

2.10. HoBn cTaHAADTH M PA3ACHEHMs, KOHTO HE €A HPHAOKEHH [10-PAHO

Hsakou mosn CTAHAAPTH, ITpOMEHH B C'raH,\ap'm H DA3ACHEHNA, €a B CHAA 32 (t)HHaHC()BH MEPHOAH 3ATTOYBAUINA CACA 1
AHYapH 2011 I, M He Cca OUAH OPHAOKEHI IIPH H3TOTBAHETO HA TO3H (pHH’dHC()B otuet. He ce ouakna Tesu IPpOMEHN Aa

NMAT 3HAYUTCACH C(p(ﬂﬂ' 3a canchomm orget Ha PonHaa.

CTaHAapTH, Pa3ACHEHHA H IIPOMEHH B CTAHAAPTH, KOHTO BCE OLI€ HE C4 B CHAA H [e ¢4 GHAH IIPHAOXKEHH 110~

paHo — oaobpenn 3a npuaarane or EK

Hsmenennn 8 MCOO 7 Onosecmasane — Tpancepu na dunancosu axmusu B criaa 3a woprata punancosa rosnna,

KOATO 3a1104Ba caea | roam 2011 r.

[MoaoGpenns 8 MCPO 2010, s cnaa ot PasAnyHL Aati, 0o npuamun 1 gayapn 2011 ¢

Aoxymentn nsaasenn or CMCC/KPMC®O, xosro re ca 0Ao6penu 3a npuaarane or EK:

P’bKOBOACTBOTO CUYNTa, Y€ € ITOAXOASIIIO Aa Ceé OITOBECTH, Y€ CACAHUTEC HOBH HAH pPEBU3NPANN CTAHAADTH, HOBH

PA3ACHCHNA H IIPOMEHH KbM CDLICCTBYBAIIH CTAHAAPTH, KOMTO KBM OTYETHATA AATA €A Beue M3AAAEHH 0T CbBETA IO
MEKAYHAPOAHN CHeTOBOAHM cranAapTH (CMCC), Bee ome me ca 6uan oaofGpenn 3a npuaarane ot Esponefickara
KOMHCHA H CbOTRETHO HE Ca B3ETH mpeA sna oT PoHAR MPH HIrOTBAHETO Ha To3n (DHHAHCOB OTYeT. AartuTe Ha

BAH32aHE B CHAA 32 TAX L€ 3ABHCAT OT PELICHHETO 32 ()AO6P€H}{C 3a OpHAAaraHe Ha EBP()HC;{CK&TQ KOMHCHA,

MCDQO 9 Dunaricosu uncmpysenmu (usdaden noessspu 2009) u Aowsanenua xom MCHO 9 (u3daderu oxmorspu 2010) anzar

B cuaa or 1 AHYyapn 20151 1 MOXE A2 TPOMEHAT KAZ!CI’I(i)HK‘&HHHTa H OICHKATA Ha (pHH‘AHCOBH HHCTPYMEHTH.

Ipes mafi 2011 CMCC ussase MCDO 10 Koncomoupanu purarcosn omvemu, NICOO 11 Crerreermpn cROpazymeru,
MCDO 12 Onosecrnasane wa ywacmun 8 opyeu mpedmpuaniug v MCDO 13 Ogerssare na CHPABEANUBA (IROTHOIR, KOWTO
BCHYKH BAH3AT B cHA2 OT 1 anyapn 2013. CMCC cpuio Taka msaase MCC 27 Flrdusudyainu punancosu onrveniu
(2011) xoitto samens MCC 27 (2008) u MCC 28 Huseomuyun o acoyuuparu 4 coonecmnu npednpuanus (2011) xonro
samenn MCC 28 (2008). Bernuku tesn CTAHAAPTH BAH3AT B CHAA OT | auyapu 2013.

Hsmenenna 8 MCC 12 Orcpovenn aamsun: Brscranobasare na 6a30BHTe aKTuBH (H3AQACHH aexenspu 2010) B
cuaa ot 1 aayapn 2012.

Vamenennn 8 MCOO 1 Cuana xunepungragun u npesaxsare wa duscupanume damu npu Hupsonavaro npusaiare
(n3aanenn ackemepn 2010) B cnaz o1 1 10an 2012,

pes roun 2011 CMCC nsaane Ipedimaase 1a nosuyuu om Apye sceobxaamer doxod (ITpomenn B MCC), kolito BAuzaT
B cuaa ot 1 roan 2012,

ITpes ronu 2011 CMCC nzaase npomernen MCC 19 Aoxodw na waemu suya, KOfTO BAU3A B CHAZ OT 1 auyapu 2013.
Ipes aexemspn 2011 CMCC nsaase npomenn 3 MCQO 7 Onosecrmsane — Komnerwcupare na gusarcosu axmusu u
Purancosy nacusl, KOWTO BANMSAT B chAa OT 1 srryapn 2013,

[Ipes aexemspn 2011 CMCC nsaase npomenn 8 MCC 32 Kommencupare na Purancosu akmusy u Purancosu nacus,
KOHTO BAU3AT B CHAa 0T 1 aryapn 2014,

Pasacnenne KPMCQO 20: Pasxodu sa passpusatie 6 npoussodimsenama dasa ma nadsemma miuna sansa s craa ot 1 AHyapu
2013.
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Beaexxkn kM (puHAHCOBHA OTUET

3. loanTAKa Ha PBKOBOACTBOTO II0 OTHOLUEHHE HA PHCKA

IO, ACK PoarE2” € H3AGKEHO HA CACAHHTE BHAOBE PHCK IIPH One AUHUTe CH ¢ DUHAHCOBH AKTHBH:
o

* o o

Kpeanren puck
[Masapen puck
AHKBHACH PHCK
Onepannonen prck
3akoHOB pHCK

TMoaurnueckn PHCK

yﬂpaBACHPICTO Ha DHCKa Ha (DOHAa C€ M3BDBPIUBA OT Komurer no yIapaBaeHHE HA PHCKA, KOHTO B3éMa CBOHTE pelIeHnsa
Ha Baza Ha AHAAVI3H, OLICHKH U MPEAAOKEHNA HA pucK MCHHAXDBDA Ha Komnanusra.
HPOLIGCI)T IO H3MepBaHE 1 YOpaBAeHHE Ha PpHCKa BKAIOYBA aHAAH3 HAa BHAOBETE PHCKOBE H2 KOHTO €A H3AOMKEHH
AKTHBUTE Ha (DOHAQ HB CAY‘{aﬁ Ha NPEBHIICHNE HA TE3H PHCKOBE HaA HPCABapHTCAHO OIIPCACACHO HHBO, ()'ITOBapﬂLLI()
Ha pHCKOBaTa TOACPAHTHOCT Ha (DOHAa, B3E€MAHE HA PELICHHA 32 HAMAAABAHETO HM.

3.1. Kpeanren puck

wKpeanten puck” e oo pHCKDT OT HAMaAfBAHE Ha CTOMHOCTTA Ha HHBECTHHUATA B €AHH (DHHAHCOB HHCTPYMEHT
IpY HEOYMAKBAHY CBOHTHA OT KPpEAHTEH XApaKTep, CBBP3AHH C eMUTCHTHTE Ha (PMHAHCOBH HHCTPYMEHTH, HACPEUIHATA
cTpana 1o 60pcoBn 1 HIBBHGOPCOBH CACAKH, KAKTO H ADPKABHTE, B KOHTO Te U3BRBPIUBAT A€HHOCT.

P’bKOBOACTBOTO pasraexaa TPpH OCHOBHH BHAQ KPEAHTECH PHCK:

KonTparenTes pHCK — PHCKBT OT HEN3ITbAHEHHE HA 3AABAKEHHATA OT HACPELLHATA CTPAHA 110 N3BBHOOPCOBH
CAEAKH KATO BAAYTHH (POPYBPAH, AHXBEHH CyaIlH, H ADYTH H3BBHGOPCOBH MHCTPYMEHTH, pasperesn oT
HOpMaTHBHATA Gasa. KoMmanuata ynpapassa Tosn pHCK 4pes ANMUT 32 CTONHOCTTA HA HETHOTO B3eMaHe OT
BCHYKH H3BBHOOPCOBH CACAKH, CKAIOMEHH C €AHA HACDEIIHA CTPAHa KATO HPOLEHT OT HETHHTE aKTHBH.
Cetbament Prek — pucksT 3a PoHAa, WHIHHKBALL OT Bb3MOKHOCTTA AQ He IIOAYYH HACPEIUHH NTAPHYHN
CPEACTBA HAM (PMHAHCOBH MHCTPYMEHTH OT KOHTDATEHT HA AATATA HA CETBAMEHT, CAEA KATO A H3TbAHHAU
CBOETO 3ANDANKEHHE [0 ABACHH CACAKH. PBKOBOACTBOTO YHIPABAAIBA TO3HM PHCK YPe3 AHMHT 32 CTORHOCTTA Ha
BCHYKH HEIOPAKAFOTHAH CACAKH C €AHA HACPEINHA CTPAHA KATO IPOUEHT OT HeTHHTe aKTHBH, He ce BKATOUBAT
CACAKHTE CKAFOHCHH IDH yCAOBHE Ha CeThbaMeHT DVP (soctaska cpemry naaimame) mam ¢ MexayHApOAHH
KAHPHHTOBH HHCTHTYUHH PA3MOAATALL C TAPAHLMOHHHE MEXAHH3M.

ITHBeCTHUHMOHEH KPEAHTEH PUCK - PHCKDT OT HAMAAABAHE HA CTONHOCTTA HA HHBECTHLHATA B €AHH ADAIOH
(bHHAHCOB HHCTPYMEHT NOPAAK KPEAHTHO ChOHTHE NIPH eMHTEHTA HA TO3H HHCTPYMeHT. KpeautHo chburne
BKATOWBA  ODABABAHE B HECBCTOATEAHOCT, HENAATEKOCTOCOBHOCT, NpOMAHA B KOHTPOAQ, CBILECTBEHA
POMANA B KAITHTAAOBATA CTPYKTYPQ, HAMAAABANC HA KPEANTHHA PEATHHT H AD. PBKOBOACTBOTO ynpasassa
TOSH PHUCK KATO M3BBPIIBA KAYCCTBEH M KOAMYECTBEH KPEAHTEH AHAANS Ha 0asaTa Ha: (PHHAHCOBH OT9eTH,
KaIHTAAOBA CTPYKTYPa, ODe3HIeUEHHE i yIPABACHHE H PEOYTAIIHA HA eMUTCHTA.
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beaexxn xbm (ipHHaHCOBHH oTyeT
3. IToanTuka Ha PPKOBOACTROTO 10 OTHOIIEHHE HA PHCKA, NIPOABANKCHHE

3.1. Kpeaurten puck , npoAbAKeHne

T26AHHBT3 TO-AOAY NPEACTABA Ka4€CTBOTO Ha (i)HHﬂHCOBHTC AKTHBH KAaTO MAKCHMAAHA KPCAHTHA EKCIIO3MIHA, Ha
6a3ara Ha pCﬁTHHI‘H oT pEﬁTHHYOBﬂ ATCHIIAA CTaHAap/_\ CHA Hy’bpc, TaM KbACTO TE3HU pCﬁTI'[HrH Ca MPHAOKHMHU!

B xunsiy aesa 2011 2010
LleHnn KHIKQ, HIAZACHH MAN [ADAHTHPAHH OT AbP/KABATA
Pedmure AAA 11 222 1657
Pesirnun: BBB 1556 2275
12778 3932
Hrioreann obamranun
Pesimurz BB- - 505
Pedmune B+ 491 491
491 996
Kopriopatusin obanratgpn
Pesimmun: AA4A4 - 102
Pegmunz AA- - 505
Petimunz A 542 -
Petimunz A- 1002 -
Petirmun: BBB+ - 477
Petirune BBB - 521
Pesimunz BBB- 651 1116
Pesmunz BB+ - 1044
Petinunz BB - 519
Bes pedmune 2236 1869
4 431 6753
AKIIHH, IPaBa 4 ATAOBE
Pesimunz A+ - 188
Pesimurz A - 70
Pedgrune A- - 327
Pedrmun: BBB+ - 369
Pegmun: BBB 6 602
Pegmun: BBB- - 219
Pesimurnz BB+ - 90
Pegmun: BB - 117
Perimunz BB- 29 -
Petimunz B 16 -
Bes petimune 7713 8246
7764 10 228

25 464 21 909

11
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Bbeaexku kbM punancosus otuer
3. [oauTHKa HA PEKOBOACTBOTO 110 OTHOIIEHHE HA PHCKA, IPOAbAXKEHHE

3.1. Kpeauren puck, npoAnAxenHe

Tabanuara no-A0Ay npeactabs 6asaHcoBaTa CrofiHOCT Ha noprheiaa O ABPHKABCH ABAT 11O CIpatH. AKTHBHTE CA [IPEACTABEHH,
Oes aa ¢ oruerena epenryasna ofesrenxa.

31 sexemBpu 2011 Bearapns TIepmannsa CAIIL O6wo

B xundu sesa

ADpIKAHH 33 THPIYBaHE 1556 9 504 1718 12778
1556 9 504 1718 12778

31 aexemepn 2010 Brarapua  Tepmanua CAIIl OGmro

B xuandu sreea

Ambpxann 3a Thprysane 2275 1657 - 3932
2275 1657 - 3932

®  Cutr080010 mpemupare - NbPIKAHH 32 ThpIyBaHe

®  obesyeria — HAMA

S puck Ha raipetyta cmipara - caeakuTe ce crarouBat DvP (aocTanka CPEIy NAALIAHE, ¢ H3KAIOYEHHE HA CACAKHTE
¢ BbATapCKH ADPKARCH ABAT) H TOPAAH Ta3H HPHIHHR PHCKDT OT HACPEIIHATA CTPAHA € CBEACH AG MHHHMYM.

®  HKEudHON - CMHCHHTE NPEACTABAABAT HPEANMHO EMHCHN eBPOODANTALNH, H3AAACHH OT CbOTBETHHTE
ctpann. EmucunTe ca xaveHw sa Tbprosus Ha peryanpanu xanurasosn nasapr. Texywo Gusar xotnpann
00€MH, JTO-TOAEMH OT IPHTEAXABAHUTE, OT MHOKECTBO BOPCOBH OCPEAHNLH H 110 TasH TIPHYHHA CMATAME, Ye
AHKBHAHHAT PHCK € HUCBK

®  BuAMNE HA pHIKA Om BPOMANG WA Hewamd - CIIOPEA TIPABHAATA 34 ynpaBaeHHe Ha pHcka Ha DoHaa,
MOAHHIHPAHATA AIOPALINA € METOADT, 4pe3 KOMTO ce U3MEPBA AMXBCHNA PHCK HA LEHHATA KHHTA,
OCHOBHUAT PHCK PR IIPOMAHA HA a33pHaTa LEHA HA ADATOB HHCTPYMEHT C (DHKCHPAH KYIIOH € IPOMAHATA
B TA3APHHUTE ANXBCHH HPOUEHTH. MoAHQHINDAHATA AIOPALHA € NOKA3aTeA AOKOAKO Ma3sapHATa [eHa Ha
ABACHA ABATOBA LICHHA KHWTA ¢ YYBCTBHTEAHA KBM IIPOMAHATA HA HA3APHATE ANXBCHH IIPOLIEHTH.

®  CB0ebHu pemsernR, UHOAIBANY & NPOHENKAMA 3a 0besyerka Ha aKIMNGa — UAMA

o Jdonyekarur 3a onpedenine Ha obesyerxana - HIMA

’T216AHL[8.T8. TTO-ACAY IIPEACTABA MATyPpHTETHATA CTPYKTypa Ha HOPT(peﬁAH OT ABPHKABCH ABAT IO CTpaHy

31 aexemspu 2011 Mo 3 Or3106 OT1 6 Mecena Ortaos Haa 5 O6mo

B xtandu sesa mecena Mecena Ao 1 roguna FOAMHH FOAHHH

Buarapus 73 - - 1026 457 1556

FepManus 9 - 98 - 9 397 9504

CAll] 13 - - - 1705 1718
95 - 98 1026 11559 12 778
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e ,ACK - POAMTHA”
IFOAHMIUEH @MHAHCOB OTYET 3A 2011 .

beaexxxu xpM pbuHaHCOBUA OTUET
3. IToarTnka HA PBKOBOACTBOTO IO OTHOIOEHHE HA PHCKA, NPOABAKEHHE

3.1. Kpeauten puCK, IPOAbAYKEHHE

31 sexemspn 2010 Jdo3 OT3a06 OT 6 mecena Oriaes Haa 5 O6we

B xuaadu aesa Mecena Mecena a0 1 roanHa TOAHHH FOHHH

bnarapus 34 - - - 2241 2275

I'epmanns - 19 - - 1638 1 657
34 19 - - 3879 3932

3.2. ITazapen puck

P'bKOBOACTBOT() Ha Komnanusra HACHTH(‘l.)HLIHpa 1 H3IMEPBA OCHOBHHTE BHAOBE nasapen PHCK, CBDP3aHN C OTACAHHUTE
HHCTPYMEHTH B rxopT(pefma OT CHHHU KHHXA Ha (DOHAQ..

3.2.1. Auxsen puck

,,I\HXB@H pHCK” € PHCKDT OT HAMAAABAHE Ha CTOHHOCTTZ HA HHBCCTHILNUATA B €AHH (pHHaHCOB HHCTPYMEHT mopasx
H3MEHECHUE HA HUBOTO HA AHXBEHUA IIPOUEHT, BAHACILL BBPXY CTOWHOCTTZ HA TO3HU HHCTPYMEHT,
P’bKOBOACTBOTO H3MepBa AHXBCHHA PHCK ¥Pe3 CACAHHTE KOAHYECTBEHH METOAH!

»ArOpanA” - OCHOBHA MADKA 32 YyBCTBHTEAHOCTTA Ha EAHH HHCTPYMEHT KM H3MEHEHHE Ha HHBOTO HA AHXBEHHTe
npouenTH. M3moA3Ba ce METOABT Ha MOAHGDHUHPAHATA AJODALHA A2 H3MEDH I YIPABAABA AHXBEHIA PHCK, CBBpP3aH ¢
BCEKH HHCTPYMEHT GA3upaH HA AMXBEH HPOLEHT KaTO ODAHIALHH, AHXBEHH CyamH, (prowbpcH GasHPAHN Ha AHXBEHH
NpOueHTH, 1 (prowbpen Gasnpann ma obanratmn. Mauncaenne ma moancdbunmpana AFOpALHA Ce H3BBPLIBA Ypes3
caeanara popmyaa:
Moandummpana Aoparstn = (Makoan Ajopaunn)/( 1 + V/n), kbaero:

Maxoan Aropauus — cpeaso-ripereraens napaaHy notoun Ha 6asa Bpeme:

Makoan Aropanns = I (Ceratna Croiirocr va [Tapraen ITotox)i x (Bpeme so Hacronpare na [Tapruen

[Totok)i)/Lena na Obanranns

V — AOXOAHOCT A0 HAAEK

H — 6poii AnxBenn nAalaHNs Ha TOAHHA

»PHCKOB2 IIPEMUA” - DPAZANKATA MENKAY AOXOAHOCTTA A0 ITAAGK Ha KODITOPATHBHA, OOLUMHCKA HAH HIIOTEHHA
OOAHTAITHSA ¥ ABPHABHZ ODANTAITHA ChC CXOAHH mapametpy. KoMmanuata anaansnpa HUBOTO Ha pHCKOBaTa npeMus 1
HEHHOTO CBOTBETCTBHE C KPEAHTHOTO KAUECTBO Ha eMHTeHTAa. KauecTBEHHAT amaAms Ha PHCKOBATA NPEMHA € 9acT OT
KPEAHTHHUA AHAAN3.

TabaumnTe NO-AOAY NPEACTABAT YyBCTBHTEAHOCTTA KbM MPOMEHHTE Ha e eKTHBHHTE ANXBEHM ODOLEHTH Ha
¢unancosnte axtubn Ha Gomaa xeM 31 aexemspu 2011 r u 31 aexkemspn 2010 1. QonaAbT Hama d¢nHAHCOBH
saabaxeHus koM 31 aexemppu 2011 1. i 31 aexemspn 2010 T,

31 sexemspu 2011 Hncrpymentn ¢ hukcHpan AHXBEH NpoUeHT
Hucrpymentn
C Imaasamng
AHXBeH do3 Or3a06 OT6mecena Orlao5s Hans
B xuasdu sesa O6mo mponedT Mecena mecena  no 1 rognua roguHH roauH
Axrusu
Haprwrn cpeactsa 6 387 - 6 387 - - - -
Husecruuun 26 767 733 1663 4991 2693 5 584 11103
Heanxsorocun
HHBECTHIIHH 7 764 - - - - - -
Kpatkocpounn -
B3eMAHHA 1186 - - - - -
OGixo akrusn 42104 733 8 050 4991 2693 5584 11 103
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e ACK — POAMHA”
FTOAMIUEH ®MHAHCOB OTYET 3A 2011 .

Beaexxxn xvM punancosus otuer
3. Hoanruka HA PBKOBOACTBOTO IO OTHOINEHHE HA PHCKa, HPOABAKCHHE

3.2. IMazapen puck, DpoAbAXKeHIE

3.2.1. Auxsen puCK, IpOABAIKEHHE

31 aexemepn 2010 Hacrpymentn ¢ dpuxcupan anxsen npouent
Hucrpymentn
C 1AaBang
AMXBEH Ho3 Or3p06 OT6mecena Orlaes Haa 5
B xuaadu ieea O6mo HpONUEHT mecena mecena o 1 roasna roaHHu roauH
AxTHen
Iapuunn cpeactsa 7014 - 7014 - - - -
Mnsecrunnn 18 807 1934 3 485 4150 719 1967 6552
HeauxsoHocuu
HHBECTHIIHH 10 228 - - - - - .
Kparkocpounn .
B3eMaHUA 1833 - - - B _
O61o akTuBN 37 382 1934 10 499 4150 719 1967 6 552

3.2.2. Baayten puck

»BaayTeH pHCK” € DHCKBT OT HAMaAnBaHe HA CTONHOCTTA HA MHBECTMIGIATA B CAHH unancos HECTpYMeHT
ACHOMUHNDAH BB BAAYTA pasantna oT Aes n EBpo mopasn navenenne na kypca Ha oGMAHA MEKAY TA3H BaAyTa H
Aes/Espo.

P”bKOBOACTBOTO H3MepBa BAAYTHHA PHCK “Ipe3 KOAHYECTBEHO OIIPEACAAIHE HA AHMHT 32 HETHATA €KCIIO3UIINA KbM BCAKA
BaAyTa Pa3AHYHA OT A€B H €BPO KaTo IPOUEHT OT HETHUTE aKTHBH.

3.2.3. lenosu puck

),L[CHOBI’I PHCK, CBBP3aH C HHBECTHHHH B akuHu’ e PHCKBT OT HAMAAABAHE Ha CTOWHOCTTA Ha HHBCCTHIIHATA B €AHH
(pHHaHCOB HHCT}')YMCHT HI)I/I HC6A8.I‘OHPHHTHPI OPpOMEHH HAa HHBATA HA TMA3apHHATE LUCHH.

p’bKOBOACTBOTO H3MEPBA HEHOBUA PHCK, CEBP3aH C MHBECTHIIHH B aKLMH qpes AMMHT 3a OPHAOKUMHAA 32 CbOTBETHHA
nasap KOAHYECTBCH METOA OT H36p()€HHT€I
. I/ICTOPH‘ICCKB BOAZATHAHOCT H3MepeHa qpes CTaHAaI)TH() OTKAOHCHHE
* ﬁ—KOC(pHL{HCHTH KbM HHACKCHTEC Ha CbOTBETHHTE masapu
L4 HPH HEBBIMOMXKHOCT 32 npuaaraHe Ha TOPECOHHMCAHHUTE ABA METOAQ, PBKOBOACTBOTO H3ITOA3BaA CTaHAaPTHOTO
OTKAOHEHHE HA MHAEKCHTE Ha peryAnpaHuTe ITazapu, Ha KOHTO ce TbPTYBAT ARACHH AKIHH KATO 3aMECTHTEA
IIpH HAAOCTHHA AHAAU3 Ha HOPT(l')CﬁAHTC.

3.3. AukBuaen pack

,,AHKBHACH [)HCK” € PHCKBT OT 3?11‘}76[1 IIPpH HAAOXKHTECAHH HPOAH}K()H HA AKTHBH I'IPH 1{C6A21T()IIPHHTHH rxa3apr~m
yCAOBHA 32 ITOCPENIAHEe Ha HEOYAKBAHO BB3IHHKHAAH KPHTKOCPO‘IHH 3AABAIKCHIA,

p’bKOB()ACTBOTO aHaAmmpa AHKBHAHUA pHCK Ha Oasa HCTOPHUYECKUTE BXOAAIIH H M3XOAALIH IMAPHYHN NOTOIH H
H3TOTBAHATA CKCAHEBHO TPHAHEBHA NIPOTrHO32a MAPDHYHHTE ITOTOH CBEBP3aHN C AeitHoctra. Ha 6asa Ha TO3H AHAAHN3,
Komnannara OrpeAeAst MUHHMAACH opar Ha Tapyu H IMMAapHYHH €KBUBAACHTH B n()p’rcpeﬁ/\a Ha (t)()HAa



e  ACK — POAMHA”
FOAMIUEH ®MHAHCOB OTHET 3A 2011 1.

beaexan kbM duHAHCOBUA OTUET
3. IToanraka Ha PBKOBOACTBOTO IIO OTHOLIEHHE HA PHCKA, NIPOABANKECHHAE

3.3. AnxBuACH PHCK, IPOABAKEHHE

B CACABALIIATA T36AHLIH € IPCACTABCH AHAAN3 HA AKTHBHTE M ITACHBHTE HA (D()HAH, AHAAH3IIPAHH cnopea OCTaTbYHHTE
AOTOBOPDHH CPOKOBE AO MAACK:

OctaTpunu AOTOBOPHH NAACKH HA AKTHBHTE I MacHBHTe KbM 31 Aexemppr 2011 1.

B xuardu sesa

Bes
Jo3 Or3ao Or6 mecena Orlaos Han 5 AOTOBOpeH

mecena 6 mecena o I roamna rogMnu roguun  Matyputer OGwmo
Axruasn
IMapuaan cpeactsa 6 387 - - - - - 6387
Dankosn aenosuti 1564 4968 2535 - - - 9 067
ABPHKABHU LEHHH KHHKA 73 - - 1026 457 - 1556
HMnoteunn obanramnn - 2 - 489 - - 491
Koproparusau obaurannn 59 118 97 1962 - - 21236
AXInH, ASAOBE U ITpaBa - - - - - 3494 3494
YyKACCTPAHHN ABPKABHH
HEeHHH KHHKA 22 - 98 - 11102 - 11222
UysraecTpaHHH
KOPIOPATUBHU ODANTALIMH - - 14 2181 - - 2195
HymKAeCTPAHHH aKLHH,
ASIAOBE K IIPaBa - - - - - 4270 4270
Apyry B3eMaHHS 1186 - - - - - 1186
O6mo axrusm 9291 5088 2744 5658 11 559 7764 42104
IMacusn
3aabpamenns kpMm [TOA 78 - - - - - 78
Apyrn 3aabakenns 1506 - - - - - 156
O6mo nacusu 234 - - - - - 234

KonmannaTa nsebpurmsa peryAfpHO aHaAH3 Ha TEKYLIATA AHKBHAHOCT HA aKTHBHTE N macHbiTe Ha Qomaa. Ha Gasa Ha
AKTIOEPCKN HIYHCACHHA PPKOBOACTBOTO Ha KOMIAHHATA OYaKsa NPEACTOAIATE MAALIAHMA B IOA3Z HA OCHIJPCHH
AHLA HAH TCXHH HACACAHHIH B NpeABMAeHNTE B TIPABHAHNKA CAYYRH B CPOK OT €AHA FOAHHA A4 €A B pasmep Ha 1 117
xua. ap. [Ippsure cpounn mencnn o1 Gonaa e Gbaar otnycHatn npes 2015 ., TIPM YCAOBHE, Y€ Ca H3ITbAHEHH
yeaosuara no KCO 3a panHO IEHCHOHHMpaHE, KATO He Ce OYaKBa KOHIEHTPAIMA HA MEHCHOHHH MAALGAHHA KbM
ocurypenu anma. B pesyaTat ma amaansa xpm 31.12.2011 1. saapakennaTa kbm KOMIOAaHHATA ce HOTACABAT B pamMKnTe
Ha EAHH MeCeLl.



e ,ACK -~ POAMTHA”
FOAHTITEH @HMHAHCOB OTHYET 3A 2011 .

beaexxxn xuMm punaHCOBUA OTUET
3. Iloautuka Ha PBKOBOACTBOTO IO OTHOIEHHE HA pHCKa, IIPOABAMKCHHE

3.3. Auxsuaen pHCK, IPOABAKEHHE

OcraTpynn AOTOBODHH ITAACKIT HA AaKTHBHTE H JTACHBHTE KbM 31 ACKCMBDH 2010 .

B xuasdu sesa

Bes
Jdo3 Or3ao Or6mecena Orlaos Haa s AOTOBOpeH

mecena 6 Meceua a0 ! rogmua TOAHHH rojunn  Matypurer O6mo
Axrueu
[aprunn cpeacrna 7014 - - - - - 7014
Banxosu aenosprn 3166 3960 - - - - 7126
ADBpPiaBHU LEHHH KHIDKA 34 - - - 2241 - 2275
Hrnoreunn obanramn 15 2 490 489 - - 996
Kopnoparusun o6anramn 53 189 386 1207 34 - 1 869
AKIHH, AFAOBE H [TpaBa - - - - - 1734 1734
HykAeCTPAHHH ABPIKABHH
HEeHHH KHHX4 - 19 - - 1638 - 1 657
UyxaecTpanuy
KOPIIOPaTHBHU OGAHTALIMH 223 353 139 509 3660 - 4884
UymaecTpansy akumy,
ASIAOBE W ITpaBa - - - - - 8494 8494
Apyrs B3emaHus 1833 - - - - - 1833
O6mio axTueH 12338 4523 1015 2205 7573 10228 37 882
ITacusu
3aapaxenns kvMm TTOA 69 - - - - - 69
O61r0 nacusu 69 - - - - - 69

3.4. Onepatnsen puck

,,()HQPSTHB(‘H pP‘ICK” € PHCKDT OT BBb3HHKBAHC Ha IIPCKH HAH HENTPEKH 38,1‘}"6!1 B PE3YATAT HA HEAACKBATHH HAH
HepQGOTCLL[H BBHTPEITHN IPONCAYPH, CAYAKHTEAH HAH CHCTEMH HAH BB3HHKHAAH C”I)()PITH?[, ADBAAINHN C¢ HA BBHILUHH

daxropn.

P’bKOB()ACTBOT() H3iMepna ONECPATUBHHA PHCK 4pe3 KaveCTBCHH H3MEPEHUA, 6331!1)21!{1/[ HAa aHAAN3 HA CAYKHTEAHUTE,
NPOLECHTE, MOACAHTE H TEXHOAOTHYHATA obe3nedenocT Ha APYXECTBOTO.



1o, ACK - POAMTHA”
TFOAMIITH ®HHAHCOB OTYET 3A 2011 1.

Beaexxu kum punancosus otuer

3. IToautka Ha PBKOBOACTBOTO IIO OTHOIUNEHHE HA PHCKA, HTPDOABAMKEHHE

3.5, 3axonos puck

»3AKOHOB PHCK” ~ BKAIOYBR BCHYKH puckose 3a noptdeiiaa, cebpsann ¢ npomenn 8 KCO u APYTH HOPMATHBHH
AKTOBE, PETYAHPALIH HHBECTHIHOHHATA AefiHOCT Ha Kommannara. [ToAoGHU MPOMEHH MOTAT A2 AOBEAAT AC 3aryba Ha
NasapHA CTORHOCT NPH NPHBEKAIHETO Ha HOPTQEHAZ B PETYAALUL.

P’bKOBOACTBOTO Ha6AfO/_\aBa 34KOHOBHMA DHCK UpE3 OTYHTAHE HA BEPOATHOCTTA 34 IPOMEHH B HOPMATHBHATA Oaza u
PA3rACKAAHEC HAa ARAOKAIHATA HA HHBECTHUHHTE CHPAMO TE3H OrpaHHYCHHA.

3.6. IToanTigeckn puck

,,H()A!’ITH‘{CCKI’I pHCK” ~— MIPOH3TIIYA OT HOABaTA Ha CBHTPECCHHUA B MOAHTHYCCKOTO MOAOKEHHE, BOACLIH AO BAOIIABAHE
Ha HOPMAAHOTO (pyﬁwnom{pane Ha ABPKABHHTE OPpTraHH H HHCTHTYHHH. Toit ce HspasfgBa B OPEAITPHEMAHETO OT
CTpaHa Ha ()Ci,)HLIHaAHHTe BAQCTH Ha MCDKY M HHHIHATHBH, KOUTO MOTAT AQ AOBEAAT AOQ BAOIIIABAHE HA ma3apHHTEe H
HHBCCTHHHOHHH YCAOBHA, TPH KOHUTO Kommannsara OCBILNECTBABA CBOATA ACHHOCT.

P'bK()BOACTBOTO H26A}OA3B8 ITOAUTHYECCKHA PHCK Hpe3 KPCANTHHA peﬁTHHI‘ Ha PCHY6AHK3 Bm\rapml, KAaKTO H
HB.()AIOACHHC HA MOAHUTHYECKATA ODCTAHOBKA B CTpaHaTa.

4. U3znoaspane na CYECTOBOAHH IIPETICHKH 1 OPEANIOAOKECHNA

Ogyera na durarncosune urempymenniu

DoHABT onpeaead CHPaBEAAHBA CTOﬁHOCT, H3MOA3BANKH CACAHATA ﬁepapxnﬂ, KOATO OTpassgBa 3HAYHMOCTTa Ha
(t)ilKTOPHTC HU3IMIOCA3ZBAHY 33 onpeAeAdHe Ha CIIPABEAAHBA CTOHHOCT:

L4 Hugso 1: KOTHPDAHH LEHH (HeKOpHI‘HpaHﬂ) HAa aKTHUBHH 1a3apn 3a CXOAHH aKTHBHM MAN ITaCHBH

. Hueo 2: BXOAALITH AGHHH PasAHYHU OT KOTHPAHH LHEHH BKAIOYCHU B Huso 1 kouro MOT4T AQ Ce HaMEPAT 3a AKTHBA
HAH TacHBa, HAU AHPEKTHO (T.C., KaTo LIGHPI) HAH IIHAHPCKTHO (T.C., TOAYYEHH OT LIEHH)

L4 Huso 3: BXOAJIIN AAHHH 32 AKTHBA HAH NACHBA, KOUTO HE Ca 68.3HPHHH Ha HaAWYHA nazapHa I/IH(.i)OpMaLIY[H (HC
HAaAHYHN BXOAALIH AB.HHPI)

TaE)AHL[aTa HO-AOAY IIPEACTABSA AaHAAH3 Ha q’)HHaHCOBI’ITe HHCTPYMEHTH, OTHCTCHHU O CIIPaBCAANBA CTOFIHOCT, CITOPEA
H3IIOA3BaHaTa ﬁCpﬂpXHHi

B xuandu sesa Huso 1 Huso 2 O6mo
31 sexemspn 2011
AKIHMH MECTHH OPEAIPHITHS 3494 - 3494
YyxaecTpaHHn akuny 4270 - 4 270
ABPKABHH LEHHM KHUXKA 1556 - 1 556
UyKaeCTPAHHH ABPIKABHH [ICHHH KHUXKA 11222 - 11 222
Kopnopatusay obanrannn - 2236 2236
HMnoreunn obanrannn - 491 491
UykaecTpaHHH KOPIOpaTHEHE 0b6ARranHN 2195 - 2195
22737 2727 25 464
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I, ACK — POAMHA”
FOARHITEH ®HHAHCOB OTYET 3A 2011 r.

beaexxxku kbM (pnHaHCOBHA OTUET

4. Msnoassane Ha CYETOBOAHH NPEUCHKA B IPEATIOAOMKEHHA, HPOABAKEHHUE

B xua9du acea Huso 1 Huso 2 O6mo
31 aexemspn 2010
AKITHH MECTHH IPeAITPHATHA 1734 - 1734
YUymaecTpannn akuun 8 494 - 8 494
ABPHABHH LeHHH KHITKA 2275 - 2275
UymaecTpanHn AbPKABHH LEeHHH KHUKA 1657 - 1 657
Koprioparnsun o6AHTaIN - 1 869 1 869
Hnoreunn obanrannn - 996 996
UyxaecTpasHH KOPHOPATHBHH ODAKTALIHH 4 884 - 4 884
19 044 2 865 21 909
5. ITapwanru cpeactsa
B xuandu sesa 2011 2010
[Mapuynn cpeACTBA B PASIIAALIIATEAHH CMETKH B BAHKH 6 387 7014
6 387 7014
5.1. ITapurunn cpeacrsa
B xuag0u sesa 2011 2010
[Tapuunu cpeacTsa B pasmAaIATEAHH CMETKH B GaHKH 6 387 7014
Bankosn aenosnti ¢ opuruzaseH cpok 3 mecera - 1800
6 387 8814
6. Hapectunun
B xuam0u sesa 2011 2010
DBankosu aenozuru 9 067 7126
LlenHn KHHKA H3AAACHH HAT FAPAHTHPAHH OT ABPKABATA 1556 2275
Aximu, AAOBe U NIpaBa 3494 1734
Hnoreunn obanrannu 491 996
Koprioparusua o6anranm 2 236 1869
UyKACCTPAHHY LIEHHH KHIbA 17 687 15 035
34 531 29 035




e  ACK - POAMHA”
FOAHTHEH @HHAHCOB OTHET 3A 2011 r.

Beaexxxn xuM puHaHCOBHA OTUET

6. MlupecTuiny, npoabAKeHue

6.1, Ilennu kumKa, A3AGACHH HAH FAPAHTHPAHH OT ABPHKABATA
Lenuute KHIDKA, HIAQACHH HAH TAPAHTHPAHN OT ABPKABATA NMPEACTaBAMBAT 3.70% OT axTmsmTe Ha Pomaa KbM 31
sexemBpr 20111 1 HMAT CACAHATA CTPYKTYPA O BHA BaAyTa:

B xuardu sieea 2011 2010
~ ACHOMMHHDPAHH B OBArapCKH AeBa - 985
- ACHOMHHHPAHH B €BPO 1556 1290

1556 2275

6.2. Axumm, npaBa M AsIAOBe
Konm 31 aexemspr 2011 r. I'pynara npeacrasassa 8.30% ot axrusure ma [TTQ ,ACK — Poanna” 1 umMa caeanaTa
BAAYTHA CTPYKTYpa:

B xuamdu aeaa 2011 2010
- AKLHH, ACHOMHHHPAHU B 6bATAPCKH AeBa 1882 1475
- AIAOBE, ACHOMHHHDAHH B OBATAPCKH A€Ba 1507 134
- AIAOBE, ACHOMUHHPAHH B €BPO 105 125

3494 1734

6.3. MImoreunu o6auranun
Kenm 31 aexemspu 2011 r. unoreunure obanrawnn npeacrasassar 1.17% oT axrusnre Ha QOHAL H HMAT CACAHATA

CTPYKTYPA 1O BHA BaayTa:

B xuas0u sesa 2011 2010
- ACHOMHHHPAHH B €BpO 491 996
491 996

6.4. Kopriopatnsanu oGauraumuu

Ko 31 aexemspn 2011 r. koprioparnsrmte 0BAHIAIEH HpeacTaBATBaT 5.31% oT akTHBHTE Ha GOHAA i HMAT CACAHATA
CTPYKTYPa IO BHA BAAYTA:

B xuamdu sesa 2011 2010
- ACHOMPHHPAHH B OBATAPCKH ACBA - 128
- ACHOMHHHPAHH B €BPO 2236 1741

2236 1 869
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HId , ACK — POAMHA”
TOAMIIEH @UHAHCOB OTYET 34 2011 1.

Beaexxxu keM punancoBuA OTHET
6. Mlupectnunn, npoabaxkenne
6.5. UymAeCTpaHHu ABPIKABHY HEHHH KHHMKA

HyKAeCTPAHHHTE ABDIKABHIT LEHHH KHIKA NPEACTaBAABAT 26.65 Yo oT akrusute na PonAa kbm 31 aexemspu 2011 r. u
FIMAT CACAHATA CTPYKTYPA MO BHA BAAYTA:

B ~uamdu aesa 2011 2010
- ACHOMHHHPAHH B €BPO 9 504 1657
- ACHOMHHHPAHH B HIATCKH ACAAPH 1718 -

11 222 1657

6.6. UyrxaecTpannam aknus, paBa H AMAOBH
UyxaecTpanHuTe aKiufH, npasa ¥ AfaoBe npeactasamsar 10.14 % oT axtusaTe Ha PoHAL KbM 31 aexemppu 2011 r. u
HMAT CACAHATA CTPYKTYPA MO BHA BAAYTA:

B xuandu sesa 2011 2010
- ACHOMHHHPAHH B €BPO - 4726
- ACHOMHHHPAHH B HOPBEXKH KPOHH - 213
- ACHOMHUHHPAHH B IIIBEACKH KPOHHA - 1055
- ACHOMHHHPAHH B AHTAHHACKH AHPH - 390
- ACHOMHHHP2AHH B IIATCKH AOAGPH 4270 2110

4270 8 494

6.7. Uy>kAeCTpaHHA KOPOOPATHBHH 0GARTANAR
QymaccTpanHuTe KOPIOPaTHBAN OBANTALHH IpeacTabaspat 5.21 % o axtusure ra Ponaa Kbm 31 aexemspu 2011 r. u
MMAT CACAHATA BAAYTHA CTPYKTypa:

B xuy.80u sega 2011 2010
- ACHOMUHHDPaHH B O'bATApCKH AeBa - 505
- ACHOMHHHPAHH B ¢BPO 2195 4379

2195 4 844

7. Kparkocpounu B3emanna

B xunndu seaa 2011 2010
Bsemanun, cobpsann ¢ nusecTnunn 1169 1833
8 17063 WHLA0 BILMANUA N0 PERD CDeakn 1165 1802

ApPYTH KPATKOCPOUHN B3eMAHHA 17 -
1186 1833
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8. KpaTtkocpounu 3aanAkKeHHs
KpatkocpounnTe 3axbAKeHN BRAIOUBAT 3AAbAKCHHS 32 HATHCACHH TakcH KoM Kommanmata coraacuo ITpasnanixa
3a aefiHoctTa Ha DOHAA H Ce YPEKAAT EKEMECETHO.

B xuamdu sesa 2011 2010
3aabaxenusn koM [TOK [ ACK ~ Poauna” AA

- 32 TAKCH OT OCHIYPHTEAHH BHOCKH 43 37

- 332 MHBECTHLUHOHHA TAKCA 35 32

7 69

3aabaieHns, CBBP3aAHHE ¢ HHBECTHINNH 156 -

8 THOBA YA 3A0BANEHUR COBPIGHI ¢ XEONUPARN urempysermu 156 -

234 69

9. Hauncaenn Takcu YAPBXKHA B IIOA3A HA NEHCHOHHOOCUIYDPATCAHATA KOMIIAHNA

B xua9du sesa 2011 2010

Tacku # yApBRKH

Taxca ot ocuryputeann BHOCKH 320 283

Hunectnunonna Takca 375 306

Apyrn Taxen 24 25
719 614

10. Misnaarenn cpeAcTBa Ha OCHIYpeHM AMIA H NeHCHOHEpH

B xuasiu sesa 2011 2010
Wsnaatenn cpeactsa xom OCHIYPEHH AHLA H TEXHH HACAEAHHUIIH 144 148
Cpeactna, npeseaenn Koy HOM 6476 1038

6 620 1186

Hpeseacrnre kbm HOM cymur BKAFOUBAT HATPYmAHHTE CPEACTBA 1O HHAHBHAYAAHHTE HADTHAH HA OCHIVPEHM AKLA,
JOpAHHHAN NPABOTO CH HA PAHHO NEHCHOEHpAHE CbraacHo maparpad 4 or I[13P na KCO (5 pasmep ma 368 xua),
KAKTO # [IPEXBBPACHHTE CPeACTsA 1Mo naparpad 4a ot [T3P ma KCO (s pasmep ma 6 108 xua.ab). Coraacro
ussbpiiena npomana 8 KCO 3 xpan na 2010 r., cpeacTBaTa MO HHAHBHAYAAHHTE HaPTHAH, HAAHYHH KbM 1 aryapu
2011 r. , ma xenute, poseHn ot 1 Aryapu 1955 1. a0 31 aekemspn 1959 . BKAIOUUTEAHO, H MbKeTe, poaenn ot 1
anyapn 1952 1. a0 31 aekemspn 1959 r. srarounTeAHO, KOHTO A0 31 ackemspr 2010 1., koHTO €a OCHIYpEHH B
IpodeCHOHAACH MTeHCHOHEH OHA ce npexybpanxa B HOM B HagaroTo Ha mecen Mapt 2011 r.

11. Pesepsu
11.1. Peseps 3a rapanTHpane HA MEHIMAAHA AOXOAHOCT

B cvorperctsne ¢ msncksanusra ma KCO, KoMmanuara e 3asbaxeHa A2 MOCTHIA MHHHMAAHA AOXOAHOCT NpH
yrapaBaeHHeTO Ha akTusHTe Ha PoHaa. MUENMAAHATA AOXOAHOCT Ce OIPEAEAS OT CBOTBETHHA DETYAATHBEH OPTay Ha
0a3aTa HA NOCTHTHATATA AOXOAHOCT OT YOPABACHHETO Ha aKTHBHTE Ha BCHYKH (DOHAOBE OT CHOTBETHHA BHA 34
IPEAXOAHHA 24-MECETeH HEPHOA, CBrAACHO Hapeaba Ne 12 o1 10.12.2003 r. na KOH.
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11. Pesepsu, nposbaxenue

11.1. Peseps 3a rapanTHpaHe Ha MUHANMAAHA AOXOAHOCT, MPOABAXKEHHE

Korato NMOCTHTHATATA AOXOAHOCT OT IIPO(pCCHOH&AHHﬂ HEHCHOHEH (b()HA e ¢ Haa 40 na cro ITO-BHCOKA OT CpCAHaTa
MTOCTHTHATA2 AOXOAHOCT 34 CHOTBETHHUA BHA ITeHCHOHEH q)OHA HAHM IIpEeBHINIaBa C 3 IPOUCHTHI HOYHKTAa CpeAHaTa -~
KOETO OT ABETE 4YHCAA € IO-TOAAMO, CPEACTBATA OT AOXOAHOCTTA HaA TO3H OpPOLERT CE€ 3aACAAT 32 peseps OT
CBbOTBECTHHA CI)OHA. CTOﬁH()Cﬁa Ha pesepua He MOMe A2 HaasHinasa 1 Ha ¢Tto oT AKTHBITE Ha (pOHAa

AXO MOCTHrHATATA AOXOAHOCT Ha [Mpodecnonasnua nencuonen PoHA € IT0A MHHHMAAHATA AOXOAHOCT, PA3ANKATA Ce
nokpuea ot pesepsa b8 Ponaa. Koraro cpeactsata or pesepsa 8B PoHaa He ca aoctaThunn, KoMnannaTa AOKPHBA
HEAOCTHIA CBC CPeACTBATa OT pesepsa, opmupan B Kommamusra. Onpeaeaernsr pasMep Ha MHHHMAaAHATA
AOX0AHOCT KbM 30 aexemspu 2011 r. ot KOH 3a nocaeanns 24-Meceven mepuoa 3a lllIP e -0.25%

[TocTuraaTata AOXOAHOCT OT ynpaBaeHHETO Ha akThBHTe Ha ®omaa xpMm 30 AekemBpH 2011 1. e Haa MHHUMaAHHA
pasmep.

12. Apyru onosecraBanua

Konm 31 aexemppu 2011 r. u 31 aekemppu 2010 r. PouabT He € moAay4yua oT HaunonasnaTta aresuns no MPHXOARTE
HHOPMALIHS 33 BCHUKHM ABAKHMH COTBETHO 3a 2011 1. 1 2010 1. CyMH HO OCHIYPHTEAHNTE IAPTHAH HA OCHIYPCHHTE
anna B [ITTO. ITopaan Tosa, PBPKOBOACTBOTO Ha KoMmamuATa e »b3MpHEAO HOAHTHKA HA OTYHTAHE HA CPeACTBATA IO
HHAHBHAYAAHHTE HapTHAM Ha 0asza Ha ACHCTBHTEAHO TOAYYEHHTE HAAIIAHHA. AOKOAKOTO He MOTAT Aa ObAAT
HAACKAHO ONPECACACHH, CHBP3AHHTE C TE3U CYMH TAKCH M KOMHCHOHHH ABLAXKHME HA Komnanusdara, cpiio He ca
UPHIHATH BBB (PHHAHCOBHA OTdYeT kbM 31 sekemapu 2011 r. Henmoayuenute xom 31 aexemspn 2010 r. cymu, so
noayydenn npes 2011 r., ca npusuatn npes 2011 1.

13. Onosectapane Ha CEBP3aHH AMIA

3a HITP“ACK — Poasnna” cppsann anua ca [NOK “ACK - Poanna” AA, , Banxa ACK” EAA xato Heiin ocHoBen
axunonep, OTIT Bauk kaTo eaAHOAR eH CODCTREHNK HA KAITHTAAR Ha ,banka ACK” EAA, Kakto B BCHUKH APYHKECTBa,
KOHTO €a 4acT oT prHanCcoBaTa Ipyna Ha ,,Barnka ACK” EAA u OTTI Banux.

Caeaxnre ¢ ITOK ,, ACK — Poanma” AA ce CBCTOAT OT TakcH n YAPBXKKH, peraaMeHTHpaHH cbraacio KCO n
Ipasnannxka 3a Aeitroctra Ha QoHAA, KaTO Te ca PA3TAEAAHH IO — TOAPOOHO B Geaexka 9, a saxbamennara a Ponaa
¥bM Komnanusra ca onopectenn s Geaenxa 8. 3anbAKeHnATa Ha Qoupa xepm KoMmmanusra ce YPEKAAT B KPATKH
CPOKOBE B 3aBHCHMOCT OT IIEPHOANTE HA Bb3HUKBAHETO HM.

Kbm 31 aexemspr 2011 1. IO, ACK — Poanma” mma TMPEAOCTABEH CAMH ACIIO3HT KbM CBBP3aHO anre ,,Banka ACK”
EAA ¢ obima croitnoct Ha raasuanmnte - 1 600 xuAAB. M HAYHCACHH AMXBH B pasMmep Ha 60 xua.AB. AemosuTuTe ca B
ODATAPCKH A€BA, C OCTATBYEH CPOK Ha HAAeKA AO €AHA TOAHHA.

14. Aarbuno oGaarane

HPHXOAHTC Ha (DOHAZI He ce obaarat ¢ AAHDBK ITO peaa Ha 3akona 3a KOPIIOPATHBHOTO ITOAOXOAHO obaarane.
AOXOAHTC oT HHBECTUPAHC Ha AKTHBHUTE HA (t)()HAa, pa3HpCACACHH o HHAHNBHAYAAHHTE MapTHAHN Ha OCHTYPEHHTE
AHLA, HE Cce obaarar ¢ AQHDK IIO CMHCBAQ Ha 3aKOHA 33 AJHBUH BBPKY AOXOAUTE HA (i)HBPI'{CCKHTC AHIIA. yCAyTHTC 1o
AOI'BPAHHTEAHOTO ITEHCHOHHO OCHTYPABAHE HE Ce obaarat o peaa Ha 3akona 3a A2HDBK BBPXY AobaBenarta CTOMHOCT.

15. Co6urna caea aaraTa Ha oTuera

3a IIepuoAa caea AaTaTa, KbM KOATO ¢ CbCTaBeH (pHHaHCOBHHT OTIeT, AO AaTaTa Ha TFY6AHKYB8.H€TO My He ca
HACTBINAN BAXXHHU HAH IHAYHTEAHH 34 ACHHOCTTZ HA (DOHAH HCKOPHI‘HP’AL[IH C'b()HTHH, HCONMOBECTABAHETO HA KOHTO
Ou IIOBAHAAO 33 BAPHOTO U Y€CTHO IpeACTaBAHEe Ha (‘bI'IHB.HCOBI'lTe OTYETH.
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Aoxaap 3a aedinocrra Ha ITIT® , ACK-Poauna® 3a 2011 r.

OITHMCAHHE HA AEMTHOCTTA

ITOK “ACK - Poanna” AA (KoMnannsta) [IOAYYABa AHIIEH3 32 ACHHOCT IO AOIBAHHTEAHO NEHCHOHHO
ocurypssage ¢ Pemenne Ne 1 ot 21.09.2000 r. ma CpBeTa HO AOIBAHHTEAHO MEHCHOHHO OCHIVDABAHE N
paspemenne 3a yrpasaerue na [II® [ ACK - Poauna” Ne 342 — [IIT® ot 25.08.2003 1. mHa Komucusra 3a
cpunancos maszop (K®H). Ha 06.10.2000 r. VopasuteanusT cbbeT Ha Kommammara nprema Pernenne 3a
yupeassane Ha [lpodpecnonasen crecTORHO KOOICPATHREH [EHCHOHHO ocnryputesen onaA “Poanna”
(TICKITO®).

NCKITO® e perncrpupan ma mo dupsmeno aeao 14246/2000 r. C pewrenne Ha CI'C or 2004 r.
Hanmerosanneto Ha [ICKITO® e npomereno ma [Ipodecnonasen nencuonen dona “ACK — Poanna” (10
“ACK — Poanna”, ITH® nan Gonaa).

Ocropuarta aefiHoct #a Pomaa ce u3pbpuma cpraacHo Koaekea 3a counmaano ocurypssane (KCO) b
Brarapus, KOHTO PETAAMEHTHPA ABPKABHOTO H AOITBAHHTEAHOTO IICHCHOHHO OCHIYPABAHE B CTPAHATA.

Hacroamoto onncanne na Qonaa ocurypasa camo Haif-obma urdopamauni. OCHIYPEHHTE AHIIA CAEABA
A2 ce 3aMO3HAfT ¢ NPaBMAHMKA 32 OpraHH3anuATa N AefrocTra Ha QoHaa, KONTO OCHIYpABA HO-AeTafiaHa
HHPOPMALIHA.

Bps QoHAR 32ADAKHTEAHO CE OCHIYPABAT 3a AOITBAHHTEAHA HEHCHA BCHYKH ARIA, paboTeliyu mpw
ycAOBHATA HAa ITBPBA M BTOpPA KaTeropHa Tpya. OCHIYPHTEAHOTO NpPaBOOTHOLICHHE BBb3IHHKBA OT AATATA Ha
CKAIOYBAHE HA OCHTYPHTEAHHA AOTOROD HAN OT AATATA Ha CAYKeBHOTO pasnpesesenne BHB (hOHAA.

AOITBAHHTEAHOTO 33ABAKIHTEAHO HEHCHOHHO OCHTypssaHe wbs PoHAZ € HHAMBHAYAAHO. OCHTYPABAHETO
€& OCBIUECTBABA C MECCUHH MAPHYHH OCHIYPHTEAHH BHOCKH, YMIITO Pasmep ce ompeaeas Cbe 3akoHa 3a Oroamera
Ha ABDPHABHO OOLIECTBEHO OCHIYpABAHE. 32 OCBHINECTBABAHE HA ACHHOCTTA IO AOITBAHHTEAHO 32ABAKHTEAHO
neHcHOHHO ocurypasare Kommanuara cpbnpa Taxkcu n yapwxkn ot PoHaa, onmpeaesenu s [Ipasmammxa 3a
aerinocrta Ha [TT1P [ ACK — Poanna”.

PQOHABT OCHIYPABA CACAHHTE ITEHCHOHHH MAAINAHHA:
¢ Cpouna npocdecHonasna NEHCHA 31 PAHHO IMEHCHOHMpaHe 3a PaboTellHTe NPH YCAOBHATA HA TBpBA 0
BTOPA KATETOPHA TPYA;
¢ Eanokpatho nsmaamare ao 50% OT HATpymamaTa CymMa 1O HHAMBHAYAAHATA MAPTHAZ CyMa. MpH
noxusHeHo 3arybena paborocnocobuoct 70.99 ma cro;
®  FEAHOKPAaTHO MAH Pa3sCPOYEHO M3ITAAILAHE HA HATPYNAHUTE CPEACTBA MO HHAMBHAYAAHATA OCUIYPHTEAHA

HAPTIAL HA HACACAHVIIHTE HA IOYHHAA OCHTYPEH HAM NeHCHOHED Ha DOHAL IPH YCAOBHATA M ITO peaa Ha

KCO;

PasmepBT Ha CPOYHATA NEHCHA 32 PAHHO EHCHOHHPAHE Ce ONpeaet Ha 0A3aTa HA HATPYMAHHTE CPeACTBa
FO MHAMBHAYRAHATA MAPTHAA, CPOKA HA ITOAYYARAHE H TEXHHYECKHA AHXBEH NPOLEHT, 0AOOPEH OT 3aMECTHHK-
npeacesatean Ha KOH.

OcurypeHnTe AMIA HMAT NIPABO A2 IPOMEHAT YYACTHeTO cH bbB DoHAZ 1 Az IIPEXFBPAAT HATPYHAHHTE
CPCACTBA 11O HHANBHAYAAHA TAPTHAZ B APYT HEHCHOHEH (DOHA, YIPABAABAH OT APYTO NEHCHOHHOOCHIYPHTEAHO
APYHKECTBO, 2KO €A HITCKAH ABE TOAHHH OT AQTaTa HAa CKAIOYBAHE HA ITBPBHA HM OCHIYPHTEACH AOTOBOP HAH OT

AaTata Ha CAY}KC()HOTO HM Da3npeAcACHHE.

Coraacuo KCO Ca OIIPEACACHH HHBECTHLHOHHH OIPAHHYCHHA OTHOCHO BHAQ H CTPYKTypaTa Ha aKTHBHTE

Ha yNpaBAsABaHHTE Ct)()HAB.BC. 3a OCHIIECTBABAHE HA ACﬁ}iOCTTa CH H B ChOTBETCTBHME ¢ H3ucksannitra Ha KCO




Aokaap 3a aefinoctra na I'TI® ,ACK-Poauna” 3a 2011 r.

K()MHQHI{HTQ, yaparAaBaria q)OHAa CKAIOYBAa AOTrOBOD 33 MHOMNEYHTEACKH yeayru C Oanka — IIOOCYHTEA, KOATO
ChXpaHABa BCHYKH AKTHBH Ha (DOHAH. KoMmanuara e cxaroyuaa AOTOBOPH € HHBECTHIOHOHHH TOCPEAHHIH 32

H3BBPUIBAHE HA CACAKH ¢ HCHHH KHMKA, CBBP3AHU C VIIPABACHHE HA AKTHBHTE Ha (DOHAH.
> J

I"IHAHBI'!AY?{AHHTC MapTHAHM Ha OCHIYPCHHTE AMIA CC BOAAT B A€Ba H B AAAOBE. Beexn ASA TIPEACTABASABA
OPOITOPUHOHAAHA MACT OT HECTHHTE aKTHBH Ha (D()HAH. CroiiHocTTa Ha CAHH AAA C€ H3YHCASIBA BCCKH paﬁOTeH ACH,
KATO CTOMHOCTTA HA HETHUTE AKTUBH HA (DOHAB KbM Kpaf Ha IPEAXOAHHA PH6OTCH ACH CC Da3AeAH Ha OGLLIHF{ 6POIVI

AJAAOBE Ha (I—)()HAR KbM CBIIHA ACH. Taxa uzuncaenaTa CToBOCT Ha CAHMH MA € BAAIAHZ CaMO 332 ChbOTBCTHHA ACH.

CroliHOCTTa Ha HETHHTE aKTHBH Ha q)OHAa Ce OIIpeAeAd KaTO OT CTOMHOCTTA Ha aKTHBHTE Ce IpHUCITaAHAT
3AADAKCHHATA KbM KoMmaHngra 3a OAQIMAHEe Ha TAKCH H YAPDAKI, KakTO H APYIH 32ADPAKCHHA Ha (I)()HAZI,

PA3AMMHN OT 33ABAKCHHATA KPM OCHTYDEHH AHIA H HEHCHOHEPH.

Hmpynaxm're CpeAacTBa IO HHAHBHAYAAHHTE IAPTHAH Ha OCHIYPEHHTE AHIA HE IIOAACKAT Ha
MIPHHYAHTEAHO H3ITbAHCHHE. OCHIY yeHHTe Auna u PoHABT He OTTOBapAT 334 3AADAKCHHATA HA Kommannnra.
(DOHA’bT He OTroBapA ¢ AKTHBHTE CH 32 381’}'6“, HACTDBIINAN B PE3YATAT Ha AEHCTBHA HA KOMIIaHHHTa, KAaKTO ¢ 33

3arybu ot AeitHoctTa Ha Kommanmsra.

OCUTI'YPEHH AMIIA U1 HETHU AKTUBHU

Kvn 31 aexemppn 2011 r. 8 T  ACK-Poanna” uaenysar 23 772 OCHTYPEHH AHNIA, 33 KOHTO HMa
NPEBEACHA [TOHE eAHA OCHIYPHTeAHA BHOCKA. [Ipes 2011 r. 6poaT Ha ocurypesnTe AL e HapacHaA HeTHO ¢ 2 558
anma aan ¢ 12.1% cropamo kpas ma 2010 1. Tlpes cbiuua mepnoA cbraacHo oGoDIIeHA NPEABAPHTEAHR
nndopmanng, nybankysana Ha yeb caifra ma KOH, masapst e napacHaa metso cnc 13 053 anma mam ¢ 5.6%
cnpamo xpast Ha 2010 r. Hetrusar poer wa ocnrypennte anua 8 [0 ,,ACK-Poanna” e mo-BHCOK OT To3H Ha
masapa. (JCBeH TOBA HETHHAT PBCT HAa OCHIYpeHuTe Anua mpes 2011 r. ma [P , ,ACK-Poanna” npeacrasassa
19.6% oT HeTHHA PBCT HA Masapa.

Obwmar masap Ha Hopoocurypenu anna npes 2011 r. otheanssa napactsane ¢ 16.2% cnpmvo 2010 T
HI® ,,ACK-Poanna” ssema 1 936 anma, koeto mpeactabassa 11.4% ma3apeH AfA OT IMa3apa HA HOBOOCHTYPEHH

Anna (CIOpeA ONOBECTERATA NpeaBapTeara nadopmams Ha yeb caift na KOH).

KoM 31 aexemspr 2011 1. TIIT® ”ACK-Poanua” asoctnra 9.61% Ma3apeH AfiA ITO OCUIYPEHM AHIA, KOETO
MIPeACTaBAABA HAapacTBaHe ¢ 56 GasoBH ToukH cnpaMo 31 aekemspn 2010 ., KOETO IPEACTABAABA HAli-TOAAMOTO
HAPACTBAHE HA NA3APHHA ASA IO AHLA B CPABHEHHE C OCTAHAAMTE HeHCHOHHM (poHAOBe. B caeapararta Tabanma e
TOCOMEHA CPABHHTEAHATA MHDOPMALIHA 32 TIA3APHUTE AIAOBE 1O AHIIA H 32 M3MEHEHHETO HM CIPAMO MPEAXOAHATA

roanna Ha Haza 0606umena npeasapuTeana nadopmanns ot KOH,




Aoxaag 3a aeitnoctra Ha [ITTD  ACK-Poanna” 3a 2011 r.

TMpodeconarns nencHonm dhonsose 31.12.20011 r. 31.12.%010 . ITpomsma B
(B %) (8 %) Ta3apHs ASA
[I® |, Aosepue” 31.00 32.406 -1.46
TP |, Coraacne” 14.58 14.75 -0.17
e ,,ACK-Poauna” 9.61 9.05 0.56
3P ,, Asnasn Boarapus” 16.10 16.17 -0.07
IIITD ,,Ait Ena Amn” 7.94 7.67 0.27
1P KB Craa” 11.70 11.73 -0.03
ITI1D , Tomanna” 2.61 2.44 0.17
ITHD |, Beaere” 541 515 0.26
[P I TeHCHOMHOOCHTYPHTEACH HHCTHTYT 1.05 0.58 0.47

Kenm 31 aexemspn 2011 r. mernnte akrnsn ma [I1Q , ACK-Poanna” ca b pasmep ma 41 870 xma. aB. Ot
HAY3AOTO HA TOAHHATR € PEAAM3INPAHO HAPaCTBaHe HAa HETHUTE akTHBH ¢ 4 057 XHA. AB., KOETO IIPEACTABAABA PBCT
ot 10.7% cnpamo 31 aexemppu 2010 1. 3a cpasHenHe Npes CHIIMA HEPHOA HA3APBT € PEAAHIHPAA HAMAAEHHE B
pasmep ma 46261 XHA.AB. M OTPHIATEAHO W3MeHeHHE B pasmep Ha 8.9% OCHOBHO NOPAAH HIBDBPLIEHOTO
npexwbpane #a aktusn ot TP xom HOM npes mecen mapt 2011 1. Coraacno nasppruena npomana 8 KCO s
kpad Ha 2010 1. B cpok A0 31 MapT 2011 1., cpeacTBaTa MO HHAHBHAYAAHHTE APTHAH, HAAMYHA kbM | aryapn 2011
T., HA KEHHTE, poAeHn oT 1 axyapu 1955 1. a0 31 aexemspu 1959 r. BRAIOUHTEAHO, I MbKeTe, POACHH OT | AHyapH
1952 1. a0 31 aekemspr 1959 r. BratounTEAHO, KORTO A0 31 Ackemepn 2010 1. ca OCUTYPEHH B IMPO(PECHOHAACH
nercnoned ora ce mpexybpanxa B HOM. B nocaeactsre Koncrntynnonnuar cbs Ha PBbarapua cbe cpoe
pemrenne ot 18.06.2011 r. ofasu Tean Texcrose wa KCO 3a npoTHBOKOHCTHTYUMOHHH. B u3mbAHeHHe Ha
peruennero za Cpaa e npuera npomana B KCO (oGuapoapana sa 05.08.2011 1.), criopea KOATO ce OTEpHXa HAHOBO
BCHYKH OCHIYPHTEAHH MADTHAHM HR Te3M AHLA, HO IIPEBEACHHTe cpeactha mpes mecerl mapT B HOH ne Gaxa
ybpHaTH Ha npodecnoHaarnTe nercHonHn douaose. [Topaan Ttasn ocobenocr npes 2011 1. ce perncipupa
HamaseHHe Ha akTHBHTe Ha Bewuku IO, TIITE ,ACK Poanna”, yens aa KOMIIEHCHPAZ HAMAACHHETO HA AKTHBHUTE
OT TO3W M3TOYHHK (B pasmep Ha 6 108 Xma. AR) OT MOAYHCHMA [IO-BHCOK HETCH PEIYATAT OT HPEXHBPAAHC HA
OCHIYPEHH AHLA, KAKTO U ITO-BUCOKHTE ITOCTBIIACHHA OT BHOCKH oT HAIL

IIpes 0TUeTHRA NEPHOA TOCTBIIACHUATA OT OCHIYPHTEAHH BHOCKH, 32€AHO € ITOoAydenuTe anxsy o1 HAIT
ca B pasMep Ha 6403 xua. AB., KaTO 3a cpaBHenHe npes 2010 r. 1e ca 5 665 xua. Ab. uan npes 2011 r. uma 13.0%
poet Ha Tesu mocTeracHmd. Ipes 2011 r. s [P, ACK-Poansa” or apyrn npodrecHoHasHN MeHCHOBEH hOHAORE
ca npexsbpaeHi OBMO cpeacTBa B pasmep Ha § 898 xia. AB., a KbM APYTH OpOdECHOHAAHH TeHCHOHHN (BOHAOBE
HPEXBLPACHHTE CPeACTsA ca B pasmep Ha 3 023 xua. aB.  HeTHHAT De3yATaT OT NPEXBBPACHH CPeaCTB2 Ha
ocurypern anua oT u kbM ApyTH 1O e 5 875 xua. AB. , KaTo 3a CpaBHeHHE HETHHA pesyarar 3a 2010 1. ot
npexsppasmte € 5 502 xna. Ab. uan npes 2011 . e peaansupan pret o1 6.8%. Venmemmure pesyatatn s MpoIreca Ha
NPeXBBbPAAHE BOAT N0 NPOMAHA B CTPyKTypata Ha noprdeiiaa or ocurypenn anma. CpeAHusT pasvep Ha
MECEHHATE MOCTBIIACHHA HA CAHO ocurypeHo anue 3a 2011 r. npeacrasassa 97.9% OT cpeaHus pasyep 3a LEAHA
nasap, aokato 3a 2010 1. - To3n pasmep e npeacrasagsas 90.5% ot CPEAHOTO 33 Ha3apa.

[Tpes 2011 r. 8 moasa wa [TOK [, ACK-Poanna” AA ca HAYHCACHH TakcH n YAPBXKEH B pasmep Ha 719 xna.

AB., KatO 11pes 2010 1. te ca Huan B pasmep Ha 614 xua.aB, nan puer ot 17.1 %.




Aokaaa 3a aeiinocrra Ha [1ITPD , ACK-Poauna” 3a 2011 r.

Kpm 31 aexemspn 2011 r. IO "ACK-Poanna” aoctara 8.89% nasaped afA 0o akTHBH, KOETO
npeAcTasafsa HapacTsane cbc 158 Gaszosm Touwmm cnpsmvo 31 aekemspn 2010 r, koeTo ¢ HaA-TOAIMOTO
HApacTBAHE HA nasapeH ada copaMo ocrtapasnte [ITIP. B caeaparmatra tabanna ¢ nocodeHa cpaBHHTEAHATA
HHDOPMALIEA 32 TA3aPHHTE AAAOBE IO AKTHBH H 33 H3MEHEHHETO HM CIPAMO [PEAXOAHATA TOAHHA Ha Daza

obobuiena npeasapurteana nudopmanns or yeb caiita na KOH.

Ipogecuonarsm mencHonmH BoHAOBE 31122011 r. 31.12.2010 r. Ipomsana s
(B %) (8 %) Ta3aPHHA AAA
[P, Aosepue” 33.51 3541 -1.90
[TI1® ,,Ceraacue” 16.51 16.57 -0.06
Irie ,,ACK-Posuna” 8.89 7.31 1.58
3IIP ,,Aananu Byarapus™ 17.60 19.22 -1.62
MT1P ,, At Esa Asct” 5.92 5.87 0.05
II1® , IIKB Cuaa” 11.26 10.19 1.07
[P ,, Tornanua” 1.14 1.06 0.08
Mo | Breaeme” 4.90 4.26 0.64
[TI1® ,,[leHCHOHHOOCHTYPUTEACH HHCTHTYT 0.27 0.11 0.16

HHBECTHLIMH

B Tabanmara mo - AOAY €a OPEACTABCHH KOMIOHCHTHTE HAa WHBECTHLHOHHMA HOpTdeila Mo BHAOBE
(PUHAHCOBH HHCTPYMEHTH H TEXHHA AAA OT GasamcoBuTe axTHBH Ha QPoHAA. B roammmns dbumancos order ma

onAa e mpeacTaBena 1o — noApobHa HHGOPMALAA 110 OTHOLIEHHe HA CTPYKTYPATA Ha YIPaBAABAHHA HopTdeiia.

31.12.2011 r, 31.12.2010 r.
HusecrannonBs MHCTPYMEHTH

Baraucosa | Orn. asa | Baaancosa | Ortm. ana

CTOHHOCT B % cToiiHOCT B %

Bankosis aenossiri 9067 21.53 7126 18.81

@unancoptr akTHB, H3aaacHn B PenyGanka Boarapus, B vy, 7777 18.47 6 874 18.15

Avsconu LIK. usdadewu u.iu capanmupari om dupacasama 1356 309 2275 6.07

Kapropamuaiu od.ncayuu 2236 5,31 1 869 493

I'lnomewnu ob.meayuu 491 1.17 296 243

Axyuu, orwoge u npasa 3494 .30 1734 457

HymaecrpanHis (BHHAHCOBI AKTHBI 17 687 42.01 15035 39.69

HNusecrannn obmo 34531 82.01 29035 76.65

IMaprasn cpeacTBa 6387 15.17 7014 18.51

Kparkocpoann B3emanua 1186 2.82 1833 4.84
basaucosu axrasa oburo 42 104 100.00 37 882 100.00




Aoxaaa 3a aeiinocrra Ha INTT® [ ACK-Posuna” 3a 2011 r.

HETEH AOXOA OT MHBECTHPAHE HA CPEACTBATA HA OCUT'YPEHUTE AMILIA

Ilpes oTueTHHS MePHOA PEAANIHDAHHUAT HETCH AONOA OT HMHBECTHpaHe Ha axtumute Ha [1I10  ACK —
Poanna” e otpunateaeH B pasmep Ha 882 xua. an., 2 3a 2010 1. e 6HA B pazMep Ha HOAOKHTCAEH B pasMep Ha 2 512
s

XHA. AB. OTpI"[II’:ITCAHHﬂT PE3yATAT HpE3 201t r. e PE3YATAT Ha BOAATHAHOCTTA H CPpHBa2 Ha HHBECTHLUHOHHHUTE

rnasapy.

II1® ,ACK - Posuna” 31.12.2011 r. 31.12.2010 r.
Heten A0X0A OT AHXBH 1260 1224
HeTen A0X0A OT oeHKa Ha QHBAHCOBH AKTHBH (2 116) 1380
Heten Aox0a OT cAeAKH ¢ (DHHAHCOBH aKTHBH (339) (183)
Heren AOX0A OT CbYHACTHA U AHBHACHTH 142 68
HeTen AOXOA OT ONEPANNT C YYKACCTPAHHA BAAYTA 171 23
O6n10 peasnsHpan HeTeH AOXOA (882) 2512

B Ta6AHLIaTa IO-AOAY € IIpEACTaBeHa peaAmeaHaTa AOXOAHOCT HA IrOAMIIHA Hasa or HpO(i)CCHOH&A.HPITC

MEHCHOHHH (DOHAOBE, H3HHCAEHA 32 ABAACCT H YETHPH Mecesden nepuoA Hasaa (30 aekemspu 2009 T. — 30 aexemspu

2012 1. ) na 6asa ob60bimena nudropmanns or KOH.

HACTBITHMAW CBBUTHA CAEA AATATA HA CBCTABAHE HA TOAHIIHMA ®HUHAHCOB

OTUET

3a mepHOAR CAEA AATATA. KbM KOATO ¢ cbcTaseH (pmHancoruar otder na ITT10 , ACK — Poanna” Ao aaTaTa

Ha Hy6AHKYBaHCTO My He Ca HACTBIHHAH BAKHU HAU 3HAYHTEAHH 32 AC}“H{OCTT& Ha (DOH/_\B. HCK()pHI‘HpaIHH cvbnTHa

ITpocecnonasen nencnonen ona Aoxoarocr
[T |, Aosepne” 3.14%
TII1® ,,Cvraacue” 3.62%
TIr® ,ACK-Poauna” 1.62%
3MI® ,Aamann Byarapusa” 1.85%
[T Al Ena Asxn” 1.52%
M1 IIKB Cuaa” 3.67%
[P , Beaere” -0.72%
IO , Tonanua” 3.79%
Mrie ,,HCH(::{C;?:;;:,?HWPHTCACH 33004
Hemoandnuupana npereraena 2.81%

AOXOAHOCT

HEOITOBECTABAHETO HA KOHTO DX ITOBAHAAC 32 BAPHOTO ¥ Y€CTHO npeacTaBaHe Ha Ct)HHaHCOBHTC OTYETH,




Aokaaa 3a aeiinocrra na IIT® , ACK-Poauna” 3a 2011 r.

INOAWUTHKA HA PBKOBOACTBOTO I10 OTHOIIIEHHWE HA PHCKA

TP ,,ACK - Poanna” e H3A0KeH Ha CACAHHTE BHAOBE PHCK IPI OIEPALHHTE CH ¢ (DHHAHCOBH AKTHBH:

KpeanTen prick
asapen puck
AHKBHACH PHCK
Onepannones puck

3aKOHOB pHCK

® o ¢ ¢ o

MoanTnueckn pHCK

Hoantnkata Ha PHROBOACTBOTO [0 OTHOIUIECHHE HIMEPBAHETO HA BHAOBETE PHCKOBE ¢ MPEACTABEHA [0 —
HOAPODHO # roanmsna (punancos order va IO [ ACK —~ Poanna”.

PAaprata mea na ynpasaeunero ga [P ,ACK — Poanna” e mapacthane Ha MA3APHHA ASIA TIO OCHIYPEHH
AHLA B YIPABAABAHH HETHH AKTHBI CpPeA OCTAHAARTE MPOeCHOHAAHU MEHCHOHHH (DOHAOCBE, HOBHLIABAHE HA
PeAAnSHPAHATA AOXOAHOCT OT YIPABACHHCTO HA CPEACTBATZ HA OCHIYPEHHTE AHLA, KAKTO M HOANBPNKAHE

PAa3BUTHE HA BHCOKO KAYECTBO HA O()CAY}KBHHC Ha OCUTYPEHHTE AHIA. ?

Aara; 23.02.2012 r. T'AaBen usmwrsannTE




