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HOKJIA/L HA HE3ABUCUMHSA OJUTOP

Ho akuuonepure na
[Tencuonnoocurypurenna komnanus ,,JICK Poauna” AJ]

Hoxnan BbpXy GpuHancoBHS OTUeT

Hue u3BbpuiMxMe OMT Ha npunoskeHus (GUHAHCOB OTYET HA HobposoneH nencuoHed doua
»ACK Poauna” (“®oHaa”), ynpaBnaBaH oT ITencuonnoocuryputenna kommanusg ,,JICK
Ponuna” AJl (,,KomnanuaTa™), BKTOUBAIL OTYETa 33 HETHUTE AKTHBH Ha pa3nojioxkeHHe Ha
ocurypenure jxua kbM 31 nexemspu 2012 roauna, oT4ETHTE 32 NPOMEHHTE B HETHHTE AKTHBH
Ha pa3No0XKeHHE HA OCUTYPEHUTE JIHLA H 32 NTAPHYHUTE MOTOLM 3a FOMHATA, 3aBbPIIBAILA HA
Tasu Jata, 1 OenexKH, BKIHOUBAILN 0GOGIICHO ONOBECTABAHE HA CHIUECTBEHUTE CYETOBOJHU
TIONIUTHKH H APYra NMOSCHUTENHA HHPOPMAaLIKs.

Omzogoprocm na pekosodcmeomo sa punancosus omuem

PT:KOBOL[CTBOTO € OTrOBOPHO 32 U3TOTBSAHETO H AOCTOBEPHOTO NpEACTaBAHE HA TO3U (anchoa
OTHET B CBHOTBETCTBHE C MC)KIIYHapO)lHI/ITﬁ cTanaapry 3a (bHHaHCOBO OTHYUTAHE, MPHETH OT
EBpOHCﬁCKHH C'b}03, H 3a TakaBa CHUCTEMA 3a BBTPEILECH KOHTpPOJI, KaKBaro0 PbKOBOACTBOTO
Oonpeaciiv Kato HEOOX0auMa 3a M3rOTBAHETO Ha (bHHaHCOB OTYET, KOUTO Ha He ChABPIKA
ChUICCTBCHH OTKJ/IOHCHHSA, HE3aBHCHMO AAJIH T€ ce JLJHKAT Ha U3MaMa Ml rpeuika.

Omzoeopnocm na ooumopa

Haniara OTTOBOPHOCT C€ CBEX/Ja A0 U3pa3siBaHE Ha OJJHTOPCKO MHECHHE BBPXY TO3H (anchos
OTYET, OCHOBABAlO Ce€ Ha H3BBpUICHHA OT Hac oauT. Hauwmsar onut Oe OPOBCICH B
CbOTBETCTBHE C HW3HCKBAHUATA Ha MexcﬂyHapolmyrre OAHUTOPCKU CTAHAapTH. Teau CTaHAapTH
Hajarar Crra3BaHé Ha €THYHUTE H3HCKBAHMSA, KAKTO U OIHUTHT Jaa 6buae TUIaHHpaH H OPOBEJIEH
TakKa, 4Y¢ HHE Ja ce y6e,ZIHM B padyMHa CTerleH Ha CMTYPHOCT AOKOJKO CbHHaHCOBHHT OTHET HE
ChABbPKA CBLICCTBEHHU OTKIIOHEHHS.

OauThT BKJIIOYBA H3MTBIHEHHETO HA MNpoueAypH, C uUen noy4yaBaHe Ha OJHTOPCKH
A0Ka3aTe/iICTBA OTHOCHO CYMHTE U OIOBECTABAHHATA, NpeacTaBCHU BLB d)PIHaHCOBIdH OTHYET.
l/I36paHme NpoLCAypH 3aBUCAT OT IIpeLeHKara Ha OIHUTOpPa, BKIIOYMTENIHO OlEHKaTa Ha
PHCKOBETE OT CbIUECTBEHH OTKJIOHEHHS BLB C])lr‘lHaHCOBHﬂ OTHEeT, HE3aBHCHUMO JaJIM TE€ ce
ABDKAT HA U3MaMa MK Ha rpeuka. an H3BBPILIBAHETO HA TE3HW OLUEHKHU Ha pucCKa oguUTOpPBT
B3EMa 1104 BHHMAaHHE CHCTEMATa 3a BLTPECLICH KOHTPOJ, CBBP3aHA C M3TOTBSHETO M
AOCTOBEPHOTO IIpEACTaBsiHE Ha (bHHaHCOBH}I OTYET OT CTpaHa Ha MPpEANPUATHETO, 3a Ja
pa3pa60m OUTOPCKH MPOUCAYPH, KOUTO €4 NOAXOAALLH Mpu Te31 06CTO${TCHCTB8, HO HE C uen
H3pa3gBaHe¢ HA MHEHHE OTHOCHO 6(1)CKTMBHOCTTH Ha cucreMara 3a BbTpELeH KOHTPOJ1 Ha
IPEATNIPHATHETO. OnuTbT CbLIO TaKa BKJKYBA OLEHKA Ha YMECTHOCTTA Ha NpHIaraHurte
CHYETOBOOHH MOJHMTHKH H PasyMHOCTTa Ha HpH6ﬂH3HTCHHl/lTC CHCTOBOAHH OLICHKH, HalpaBeHU
OT PbKOBOACTBOTO, KAKTO U OLUEHKA HA LSJIOCTHOTO npeacrassgHe BbLB CI)HHEIHCOBHH OTHECT.

Cuurame, e NONyHEHUTE OT HAC OAMTOPCKM JOKA3aTeNCTBA ca MOAXOAALIM H AOCTATHUHM 32
opmupaneTo Ha 6a3a 3a U3passBaHe Ha HAIIETO OAMTOPCKO MHEHHe.

KM Boarapua OO4, 6barapcko ApyXecTso ¢
OfpaHUyeHa OTTOBOPHOCT U PupmMa-yneHka va KNMI
Mpexara of He3aBUCUMM GUDMU-UneHKH, GUinanu Brncano B Twproeckua IBAN BGO6 RZBB 9155 1060 2664 18
20 YEARS Ha KNMT Uuteprewshbn Koonepatue (*KAMI perucTLp npu AreHyus no BIC RZBBBGSF
MHTepHewbHbA"), WBeiLapcKo IpUANIEcKo auLe. BAMCBanuata EMK 040595851 Paidanzenbank (buarapus) EAL
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[To namie MHeHHe, (MHAHCOBHAT OTHET [aBa BAPHA M 4YeCTHA MpPEACTaBa 33 (PUHAHCOBOTO
cbcrosnue Ha QoHga kbM 31 nexemspu 2012 roauHa, KakTO M 3a HEroBHTE (DHHAHCOBH
pe3y/ITaTH OT AeHHOCTTa M 32 MapHYHHTE MOTOLM 3a FOJAMHATA, 3aBLPIUBALIA HA Ta3H 1aTa, B
CBOTBETCTBHE ¢ MenayHapoaHHTe cTaHAapTM 3a (MHAHCOBO OTUYWTAHe, MPHETH OT
Esponetickusa Crio3.

,HOKJH]LI o IpYru npaBHH H HAA30PHH H3IHCKBAHUA

Toduwen doxnad sa deiinocmma na PoHOA U320MEeH CHIAACHO UZUCKEaHUAMA HA wr. 33 om
3axona 3a cuemogoocmeomo

Chr1acHO M3HCKBAHHATA HA 3aKOHA 32 CYETOBOJCTBOTO, HHE AOKIALBAME, Ue UCTOpHYECKaTa
(unancoBa uHbOpMaLHs, MPeACTaBeHa B FOANITHUA JOKIA 3a AeliHOCTTa Ha POHJA, H3OTBEH
OT PBKOBOICTBOTO ChITIACHO wi. 33 OT 3akoHa 3a CYETOBOACTBOTO, CHOTBETCTBA BHB BCHUKHU
CHUIECTBEHH aCTeKTH Ha QuHaHCoBaTa MHQOPMALMA, KOATO Ce ChABPXKA B OAMTHPAHHA
TOJHILEH pHHAHCOB OTYeT Ha DOHAA KBM U 3a FOAMHATA 3aBbPILBAIA Ha 31 JexkemBpu 2012
roauHa. OTroBOPHOCTTA 33 H3rOTBAHETO HA FOAMIIHMA AOKIAK 32 JEHHOCTTA, KOHTO € 0f06peH
OT YnpasutenHus cbeT Ha Komnanusra Ha 25 ¢espyapu 2013 , ce Hocu ot PEKOBOACTBOTO Ha
Komnanusita.

' 7
Ligerennnka Kofigpa Maprapura INonesa %
Vnpagumen Pezucmpupan ooumop

KIMTI" Bearapus OO/
Codus, I mapr 2013 roauna



AIl® “ACK - POAHHA”
FOAMTHEIT @UHTATICOB OTYIT 3A 2012 1

OruerT 3a HEeTHH AKTHBH Ha Pa3rmoOAO’KeHHE HA OCHUI'YPEHHTE AHMIIA

B xu.q80u sesa Bea. 2012 2011
AKTHBH

[Mapuunn cpeactsa 5 682 4001
Hupecrnmmn 6 37 945 32812
Bsemanus 7 52 4
O61imo akten 38 679 36 817
Aepuparusau ¢drHAHCOBH HHCTPYMEHTH 6 1 151
3aabaxennua 8 66 47
HETHH AKTUBH HA PA3TTIOAOKEHHUE HA

OCUTYPEHUWTE AHUILIA 38 612 36 619

OT4ersT 32 HCTHUTE aKTHBH Ha Pa3moAOCKEHHEe Ha OCHIYDEHHTE AHIIA CAEABA AQ C€ PAa3TA€KA2 3a¢AHO C DeaexrnTe KpM
HETO, IPEACTABAABAIIIN HEPAa3AC€AHA qacT (t)MHaHCOBIUI OTHeT, IPEACTABECH B Beaexxn ot 1 A0 14,
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AIT® “ACK - POAITHA”
FOAMHIEH @HHAHCOB OTYET 3A 2012,

Oruer 3a ITPOMEHHUTE B HCTHHTE AKTHBH HA
PAa3II0AOKEHHE HA OCHTYPECHHUTEC AHLIA

B xuandu siesa Bea. 2012 2011
YBEAMUYEHHA
Heren A0x04 0T ynpaBaeHHe Ha (PHHAHCOBH aKTHBH
[puxoan oT auxsr 1032 1136
Hetun npnxoan oT omeHka Ha (PHHAHCOBH AKTHBH 840 -
[MpHXOAH OT CHYHACTHA H AHBHACHTH 516 2068
HeTru npHXoAn OT Omepainm ¢ 9yKACCTPRHHA BAAYTA 80 1206
Apyru npuxoan 8
2 482 1530
Ocurypureann BHOCKH
Brockn 32 ocurypesy AHIa 0 CKAIOHEHH AOTOBOPH 5293 5249
Hocrenman cpeactsa 3a ocurypenn anua,
TPEXBBPACHH OT APYTH ITeHCHOHHH POHAOBE 287 115
5580 53064
OBLIO YBEAMUEHUA 8 062 6 894
HAMAAEHHA
Heren aAoxoa oT ynpaBaenne Ha PUHAHCOBH AKTHBH
Hetan pasxoan oT caeAkH ¢ (DHHAHCOBH aKTHBH 120 339
Herru pasxoan oT oueHka Ha QHHAHCOBH AKTHBH - 1800
120 2139
Wsnaatesn cpeAcTBa Ha OCHIYPEHH AHIA 1
ITEHCHOHEPH 10 5054 5232
HMsnaatenn cpeactsa kbM ABPHaBHHA HropkeT 33 65
IpeBeaenu cyMu Ha ApyTH nencnoHHHN (DOHAOBE 479 359
Hauncaenn Taken i yApBRKH 32 IEHCHOHHOOCHTYPHTEAHOTO
APYHECTBO 9 383 276
5949 5932
OBIITO HAMAAEHIN A 6 069 8071
HM3MEHEHHWE HA HETHHUTE AKTHUBU 3A TOAMHATA 1993 (1 177)
HETHHW AKTHBH B HAUAAOTO HA TOAMHATA 36619 37796
HETHH AKTHBH B KPAA HATOAHHATA 38612 36 619

Pa3IMIOAOKEHHUE HA OCHIYPEHHTE AHIIA CA€ABA Aa Ce Pa3rAe)Aa 32€AHO C

OT49eThT 32 MPOMEHHTE B HETHATE AKTHBH
a3A€AHR 9aCT OT (DHHAHCOBHA OTUET, IPeACTaBen B beaesxxu ot 1 a0 14
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AlT® “ACK - POAMHA”
FOAHMIIEH ®MHAHCOB OTYET 3A 2012 1.

Ortuer 3a napuusuTe NOTOLIU

B xuasdu sesa Bea. 2012 2011

Ilapwauu noronu or onepataBHa AefiHOCT

Hernn napnusn noroun or OCHIYPEHH AMLA 2523 2655
Hetnn mpirann motomn 0T OCHIYpeHH AHIA, HPHAOOHAH 2 309) 2 676)
IIPABO HA MEHCHA
Hsnaarenn nercun (15) (14)
CpeacTpa Ha OCHIYDEHH ANLA TPEXBbPAEHH OT H KbM ApyTH (192) (244)
MEHCHOHHH (DOHAOBE, HETHO
HeTnn maaumanns KbM NeHCHOHHOOCHIYPHTEAHOTO APYKECTHO (357) (326)
[ToAyuenn ANXBH H AHBHACHTH 1457 1529
Hetun noxynkn #a puHanCOBH akTHBR (4 339) (3 135)
MapuHn TOTOLHM OT CAGAKH C Y9Y)KACCTPAHHA BAaAYTa (87) 168
Hertno yBeanuenne Ha mapu u napuyHy eKBABAACHTH 34

ye p P (3 319) (2 043)
FOAHHATA
IMapu n HapHYHH EKBHBAACHTH B HAYAAOTO HA TOAMHATA 4 001 6 044
ITapn 1 mapuanu eKBUBAACHTH B Kpas Ha FrOAHHAaTa 5 682 4 001

OT4eTHT 32 MAPHIHATE IOTOLIT CACABA AQ CE PASTACKAA 3ACAHO C BEAEKKHTE KbM HETO, IMPeACTABAABALITH HEPA3AEAHA
4acT OT (DHHAHCOBHA OTHET, IPeACTABeH B Geaeyqu oT 1 a0 14,

Huxonsaii Mapes /

I'AaBen M3BAHRHTEACH AMPEKTOP. ®uHaHCOB AUpEKTOP
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AllP “ACK - POAHHA”
FOAVIIEH OMAHCOB OTHYET 3A 2012 1.

beaexxn kpm puHaHCOBUA OTUET
1. Cratyr u npeamer Ha aeiiHOCT

IMOK “ACK - Poanna” AA (KoMrmaHnaTa) 1oAy4asa AHLEH3 32 ACHHOCT O AOTBAHHTEAHO HEHCHOHHO OCHTypSABAHE
¢ Pemrenne Ne 1 ot 21.09.2000 1. Ha CbBETA IO AONBAHHTEAHO MEeHCHOHHO OCHIYPsABAHE H DaspelIeHHE 3a
ynpasaeHne Ha AIID  ACK - Poauna” Ne 341 — AITD ot 25.08.2003 r. na KoMmucusra 3a ¢unancos Hapszop. Ha
06.16.2000 r. Vapasurteaunsar ceber Ha Kommannara npuema Pernenne 3a yapeasane Ha AOGPOBOAEH CHECTOBHO
KOONEPATHBEH IICHCHOHHO ocuryputeaen doua “Poanna” (ACKIIOD)

ACKITIO® e perncrpupan na 24.10.2000 r. o dmpneno aero 12575/2000 r. C pewenne ma CI'C ot 19.12.2003 r.
nanMmenosanneTo Ha ACKITO® e npomeneno Ha AobpoBoaen nencrnonen hona “ACK — Poauna” (AIT® “ACK -

Poanna”, AIT® nan Qonaa).
bl

ITpes 2012 r. He ca HACTBIMAM OPOMEHN B YIIPABHTEAHUS CBBET H Haasoprnsa cvper ma ITOK ,ACK — Poanra” AA
sae3an B cuaa 3a AITQ “ACK — Poaunna”.

Ocuosrara AEHHOCT Ha OHAQ C€ H3BDPLIBA CBIrAACHO KOACKCB 32 COIHAAHO OCH ABaHe CO) B bpara Hs, KOUTO
>
perAaMemea ABPHABHOTO U AOITBPAHHTCAHOTO ITEHCHOHHO ocHUrypsaBane B CTpaHara.

AomreAHITEAHOTO AOGPOBOAHO HEHCHOHHO OCHIYPABAHE Ce OCHIUECTRABA Upes AOBPOBOAHH OCHIYPHTEAHH BHOCKH,
HPe3 KOUTO MOMKE AQ Ce OCHIYPH TTOAYYABAHETO HA TEHCHA, OTACAHO OT ITEHCHATA OT 3aABAKHTEAHOTO MTeHCHOHHO

OCHTYDABAHE,

3a oceurecTnapaHe HA ACHHOCTTA IO ACITBAHHTEAHO AOBPOBOAHO HEHCHOHHO ocurypsasane Komnanusra cpbupa
TaKkcH 1 yApbKKH oT Ponaa, onpeaescrn B [1paBnannza 3a aefinocTtra Ha AobpoBosrna nencroneH hoHA.

AOITBAHHTEAHOTO AODPOBOAHO MEHCHOHHO OCHIYDABAHE € HHAHBHAYAAHO R CE OCBUICCTBBABA C MaPHYHH
OCHIYDHTEARH BHOCKH, KOUTO MOTAT A2 6'bAAT €AHOKPATHH, MECETHH MAH 32 APYT mepHoa. BHockuTe MOTaT A2 ObaaT
OT (DH3MYECKH AHLIA — 33 TAXHA CMETKA, OT PaboToAATEAN, KOUTO €A OCHIYPHUTEAH — 33 TeXHHTE paboruunn u
CAYXKHTEAH ¥ OT ADYTH OCHTYPHTEAH — (DH3HYCCKH HAH IODHAMYECKH AMIA B IIOA3Q Ha TpeTu AHLA. BHOCKHTE Ha
OCHIYDEHHTE AMLA, KAKTO H IPEXBBPACHH TEXHH CPEACTBA OT APYTH (DOHAOBE 32 AOITBAHHTEAHO MEHCHOHHO
OCHIypABAHE CE€ 3AITHCBAT 10 HHAMBHAYAAHATA MaPTHAA HA BCAKO OCHIVPEHO AHIE KbM ARTATA HA ITOCTBIBAHETO HM [10
cMeTkaTa Ha Donaa.

Mnanprayasnata mapTHAa Ha OCHIYPEHOTO AHIE Ce BOAM B AeBa U B AfroBe. Bcekn asa IPEACTABAABA
MPOTNOPIUHOHAAHA HACT OT HETHHTE akTuBH Ha Ponsa. CTOMHOCTTA Ha €AMH AMA Ce HSYHCAMBR BCEKH PabBOTeH AeH
KATO CTOHHOCTTA Ha HETHHTE akTHBY Ha QOHAA KBM KPad HA MPEAXOAHHS paboten AeH ce pasaean Ha obwms Gpoit
Astaose Ha PonAa KbM cbInd aeH. Tawa N3UHCACHATA CTOMHOCT HA EAVH AfA € BAAHAHA CAMO 34 CHOTBETHNA ACH.



All® “ACK -~ POAHHA”
FOAMIHEH @UHAHCOB OTHET 3A 2012 1.

beaexur kbM rrancosms otyer
1. CraryT u npeaMer Ha A€HHOCT, IPOABAMKEHHE

CrolinocTra Ha HETHHUTE AaKTHBM HaA (D()HAa Ce OInpeAeAas KaTo OT CTOWHOCTTA HA AKTHBHTE ce MPHUCIIAAHAT
3AABAKEHHATA KbM KOMIIaHHATA 32 MAAI2ZHE HAa TAKCH H YAPBAKKH, KAKTO H APYTH 33ADAKEHHA HA @OHAH, p33AH‘—IHH
OT 3AABAKEHHATA KbM OCHTYDEHH AHHLA I HIEHCHOHEPT. y/_\p'b‘fKKHTe KATO NPOMEHT OT BCAKA OCI‘II’YPHT(:AHQ BHOCKA Ce
H3BBPIIBAT OpPEAH OTYHTAHETO UM B AAAOBE,

Hatpymannre cpeactsa mo HHAHBHAyasHHTE HaDTHAM H2 OCHIYPEHHTE AHOA HE MOAAGKAT HA HNPHHYAUTEAHO
nsmpanenne. OcurypennTe anma i PorABT He OTrOBAPAT 32 3aAbANKEeHHATA HA Kommannara. QoEABT He oTroBaps ©
AKTHBUTE CH 32 3ary0OH, HACTBIIHAH B pesyATaT Ha aeHcrBug Ha Kommammara, kakTo n 3a 3aryOH OoT AeflHOCTTA Ha

KoMmraunsra.
KM aarara Ha 6asanca 8 ATI® “ACK - Poauna” ce ocurypseat 59 246 OCHTYPEHH AHILIA.

OCHI‘YpCHHTC AWLIAa BMAT IIPABO HAa CACAHHTE BHAOBE ITEHCHS OT AH(D

. AUNYHA NCHCHUA 34 CTapocT,
* ANYHA [TCHCHUA 324 HHBRAHAHOCT,
. HACACACTBCHA MCHCHSA IIpH CMBPT HA OCHTYPEHOTO AHILIE,

PaBMﬁp’bT HA HU3ITAAIAHHTE CPOYHHM ITEHCHU Ce onpeaeas Ha Gaszata Ha HaTpynaHuTe CpeaCTBa ITO HHAHBHAYAAHHTE
ApTHAH Ha AHIIATA, CPOKa HAa NOAYYABAHE HA NECHCHATA M 0AO6p€HHH TEXHHUYECKH AHXBEH HOPOIIEHT. Pa3M€p’bT Ha
H3MTAQUIAHNUTE MTOXKH3HEHH [IEHCHUH Ce OIIPDEACAA HA Dasara Ha HaTpynaHuTe CpeacTsa 1o HHAMBUHAYAAHHTE TIapTHAN Ha
AHWIATA, 6I{OMGTPH'-IHHT6 Ta6AHL[}[ N TEXHUYICCKUA AHXBEH HOPOLEHT, OAO6PCHH OT 3aMeCTHHK ITPpeACeAATEeAd Ha KOH.

OCHI’prHHTC AHIA HMAT NIPaBO U Ha CAHOKPAaTHO HAH PasCpoOveHO H3MAAINAHE Ha HaTpyHnauuTe CPpEACTBA ITO
HHANBHAYAAHHTE MM IMApTHAN ¥ Ha CAHOKPATHO HAH Pa3sCpOYEHO H3ITAAINAHE Ha CPpeACTBaTA Ha HACACAHHLHTE Ha

HOYUHAAO ARIIE HAH Ha HCHCHOHCP.

OcnrypennTe AHUA UMAT IIPABO A2 IPOMEHAT yuacTHeTo cH b3 DOHAZ H AQ MPEXBBPASIT HATPYNAHUTE CPEACTBA 1O
HHAHBHAYAAHA MAPTHAR B ADYT FHEHCHOHEH (DOHA, YIPABAABAH OT APYTO IEHCHOHHOOCHIYPHTEAHO ADYKECTBO BEAHDBK
B DAMKHTE H2 KAACHAADHATA FOAVIHA.

BrsmomnoctiTe 33 HHBecTHpaHe Ha aKTHBHTE HAa (DOHAOBETE 32 AOTBAHHTEAHO AODPOBOAHO IIEHCHOHHO
OCHIypABAHE ca HOpMaTuBHO peraamenTipann 8 KCO. ITOK ,,ACK — Poauna™ AA, ynpasassarma ®oHAA € CKAIOMHAA
AOTOBOD € DaHKA — NONEYHTEA, B KOATO CE ChXPAHABAT BCHMKH akTBn Ha QOHAL. 32 OCHINECTHABAHE HA CAEAKH C
UEHHY KHHAA C LCA HHBECTHPAHE HA akTuBuTe Ha PoHaa, KOMITAaHHATA ¢ CKAIOWHAA AOTOBODH € HHBECTHLHOHHH

MOCPEAHULIH.
2. ChinecTBeHH CUETOBOAHH IMOAHTHKH
2.1, TIpracxuMn cTaRAAPTH

Tosu punancos orver e narotsen B croTseTCTBHE ¢ Me)AyHApOAHHTE CTanAapTH 33 GuAANCOBO oTunrane (MCPO),
npuern ot Esporntefickna ceros (EC).

2.2. Ba3a 3a usrorpase

DHAAHCOBHAT OTYET € U3TOTREH Ha HasaTa Ha HCTOPHYECKATA [EHA, C H3KAIOUEHHE Ha:

®  AcpHBaTHBHH (DHHAHCOBH HHCTPYMEHTH, OTHETEHH O CHPaBEAAHBA CTOHHOCT

®  DUHAHCOBH AKTHUBH H NACHBH 33 ThPIyBaHe, KOUTO Ca NPEACTABEHH IO CIIPABEAAHBA CTORHOCT

2.3. DynxuuoHAAHA BAAYTA H BAAYTA HA HPEACTABAHE
Tosn dumancos oruer e npeacrasen n Buarapckn aesa (BGN), 3aKPBTACHH A0 XnAsiaa. Dbarapckuar aes e
dysrUnOHAAHATA BaayTa Ha ATTO.




AIl® “ACK - POAHTHA”
FOAMILEH OMHAHCOB OTYET 3A 2012 .

beserxxn xbM punancOBUA OTUET
2. C%mecmenﬂ CHETOBOAHH HMOAUTHKH, OPOADBASKCHHEC

2.4, Msnoa3paHe Ha OUEHKH H AOTIYCKAHNA

HMsroteanero Ha cumancosus order B cpotsercreue ¢ MCPO H3ucKBa PHKOBOACTBOTO Aa TIpaBu  OLEHKH,
TPEABHKAAHHA H AOINYCKAHHSA, KOHTO BAMAT HA NPHAATAHETO HA IMOAHTHKHTE M HR OTHETCHHTE CYMH HA AKTHBH H
MACHBH, IPHXOAH H PA3XOAH. PeaanuaT pesyatar Mome Aa GbAe PAsSAHUEH OT T€3H OYAKBAHUA

OyakpBaHHATA H OCHOBHHTE AOITyCKaHIA Ce OPEPA3TACIKAAT BDB BCEKH OTYETCH IIEPHOA. HOBTOPHOTO IpepasrAexaAaHe
H2a CUYCTOBOAHHTE OIEHKH C¢ IpH3HaBa B IepHOAA, B KOHTO OLIEHKATA € npepasraeaaHa, KOTaTo NIPEPA3TAECKAAHETO Ce
OTHACA AO CaMO TO3H TIEPHOA, HAH B nepHoAad Ha HPEPABTACHKAAHETO H 6’bA€LL(H IEPHOAH, AKO MTPCPA3FACHKAIHETO
OKa3Ba BAMAHHC HA CEeTalyHHA H Ha 6’bA€LL1HTC TICPHOAH.

I/IH(pOpMaHHSI 332 3HAYHTEAHH ITO3HIIHH, KOHTO Ca 3aCerHaTH OT OGLIEHKH Ha HECHTYPDHOCTTA H KPUTHYIHU AONYCKaHUA
IpH IPHAArAaHE HAa CYETOBOAHHUTE ITOAHTHKH, KOHTO HMAT Hal-3HAYHTEAECH CCPCK’I' BBPXY CyMHTE IIPHU3HATH BBB
Lt)I'IHaHCOBHH OTYHET, Ce CbABDIKA B IPHAOKEHHATA ITO OICHKA Ha (bHHaHCOBH HHCTPYMEHTH.

2.5. PEHanCOBH NPUXOAH H PA3XOAM

AHXBHTE Ce HAYHCAABAT TEKYINO NPOIOPLHOHAAHO Ha BpeMeBaTa 0a3a, KOATO OTYHTA e(DEKTHBHHA AOXOA OT
(pHHAHCOBHA AKTHB.

PasAnknTe OT IPOMEHHTE HA CIPABEAAHBATA CTORHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH, ABDHAHM 32 TbPTyBaHe, KaKTO
¥ PA3ARKATA MEKAY OTHETHATA CTOHHOCT I NPOARKHATA IEHA IPH CACAKH C TAX, Ce MPHU3HABAT KAaTO TEKYL (DHHAHCOR
ITPHXOA HAH Pa3XOA.

ANBHAEHTHTE Ce IPH3HABAT, KOTATO Ce JCTAHOBY NPABOTO 32 TAKHOTO MOAYYABAHe.
2.6. CaeAxs B 4y>KA€CTPAaHHA BaAyTa

CACAKHTE B UPKACCTPAHHA BAAYTA C€ OTUHTAT NPH ITbPBOHAYANHOTO HM NPH3HABANE B OTYETHATA BaayTa Ha DoHA 11O
ounnasnni oGMeHEH Kype 3a AeHA Ha caeakata (o6aBerns dukennT Ha Brarapcka napoana Ganka).

[Ipnxoamte 1 pasxoAHTe OT KYPCOBH PA3AHKH, KOHTO BB3HHKBAT IPH YPEKAAHETO HA TE3N CACAKH H IPEOLEHABAHETO
Ha MAPHYHATE TOSHLNH B TYXACCTPAHHA BAAYTA B KPasd HA IIEPHOAR CE OTYHTAT KATO NPHXOAH H PA3XOAM IO BAAYTHH
OmepaLHH.
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Beaexxn kpm Cl)HHaHCOBI/lﬂ oTHEeT
2. CBIIEeCTBEHR CHETOBOAHH IIOAUTHKH, IIPOABAXKEHHE

2.6. CaeAxH B 4yACCTPAHHA BAAYTA, HPOABAKEHHE

Ocuosuure BAAYTHH KypCcoBe CpaMo G%Ampcxnx A€B €A KAKTO CACABa:

31 aexemspn 2012 31 aexemspu 2011
1 EUR (¢uxcupan) 1.95583 BGN 1.95583 BGN
1 USD 1.48360 BGN 1.51158 BGN
1 GBP 2.39406 BGN 2.34147 BGN
10 SEK 2.28445 BGN 2.19460 BGN
10 NOK 2.66553 BGN 2.52235 BGN

2.7. Tlapn n mapu4Hu eKBUBAACHTH

cD()HA(I)T OTYHTA KATO MMapH H HADHYHH €KBHBAACHTH HAAHYHHTE nmapmu B GPOﬁ, MApHYHH CPEACTBA IO PA3MAANIATCAHN
CMETKH, ACITO3UTH B 61>Arapc1<p[ A€BA H BaAyTa € OpPHTHHAACH CPOK ITO-MAABK OT PN Mecena

2.8, PuHaHCOBH NHCTPYMEHTH

Hugecmuyuu 6 dencosu u kanymaviosu UHCHIPYMEHTIN

ITpusrasane

QoHAPT NPHZHABA (PHHAHCOBHTE HHCTPYMEHTH, AbPKAHH 33 TBPIyBaHe HA AATATA HA ypekaaHe. OT TO3W MOMEHT
QOHADT OTYHTA BCHYKH NPHXOAH H PA3XOAH, CEBP3AHU C NMPOMAHA HA CHPABEAAHBATA MM CTOHHOCT B OTYera 3a
HPOMEHHTE B HETHHTE AKTHBH Ha PA3IOAOXKEHHE HA OCHTYPEHHTE AHIIA.

QHHAHCOBHTE MHCTPYMCHTH, ABDKAHH 3a THPIYBAHE CE OTYHTAT IO IEHA Ha OpHAODUBAHE, KOATO He BKAIOYBA

P23XOAUTE TI0 OCHILECTBABAHE HA CACAKATA.
Kaacuguxayus

Kpeounsu u sserarun

Kpeaurture n psemannara ca HeAepHBATHBHI rHAHCOBN AKTHBH ¢ (DHKCHPAHH HAH OIPEACAAEMH HAAILAHAA, KOHTO
HE cc KOTHPAT Ha aKTHBeH nasap. Caea ITbPBOHAYAAHOTO UM IIPH3HABAHE, KDEAUTHTE M R3EMAHHATA Ce OLEHABAT [0
AMOPTH3HPAHA CTOMHOCT, C H3MOA3BAHETO HA METOAA Ha eDeKTHBHMA AHXBEH mpouent (EAIT), mamasena c
HPOBH3HATA 32 OOe3leHxa, AMOPTH3HPAHATA CTONHOCT Ce H3YHCAfBA, KATO Ce B3EMAT IIOA BHHMAHME BCAKAKBH
AHCKOHTH HAH NpeMUH NPH HPHAOGHBAHETO H TAKCH, MAM DA3XOAH, KOHTO ca HepasaeaHa wact ot EAIT
Amoprusauuara mo EAIT ce Brxarousa BbB bumancoBHTe IPHXOAN B OTHeTa 32 TIPOMEHHTE B HETHHTE AKTHBH Ha
pastoAOHeHe Ha OCHIYPEHNTE AHUA. 3aryOuTe, FL3HAUKBAL OT OfesLenKa, Ce IPHIHABAT B OTYETA 32 IPOMEHNTE B
HETHHTE aKTHBY KaTO (DUHAHCOBH PA3XOAH.

Axmusy, dvpowaru sa rypeysarie

CpeacrBara Ha Qonaa ce HHBECTHPAT [P CIH43BaHE NPHHINITNTE 33 [TOCTHIAHE HA MaKCHMAAHA AOXOAHOCT,
AHKBHAHOCT M AHBEPCH(DHKAIHA Ha (DHHAHCOBHTE AKTHBH CBIAACHO M3IHCKBAHHATA HA IEHCHOHHOTO 3aKOHOAATEACTRO
H BBTPCIIHHTE MPABHAZ 32 ACHHOCT Ha MEHCHOHHOOCHIYPHTEAHOTO ApyxecTBo. Te3n HHBECTHUHOHHH LEAH
onpeAeadT xaacuduramuaTa Ha (punHaHcoBHTE aKTHBH BbE DOHAA KATo chunancoBn MHCTpyMeHTH, ABPIKAHT 32
Thpryrane. Te BKAFOUBAT MEBecTHINH B ABPHKABHM II€HHH KHWKA, KOPIIOPATHBHH LEHHH KHWKA, HHOTEYHH LEHHH

KHIKA, aKITHUH H APYTH.

,L\CI)HBHTHBI’I, KOHTO He OTTOBAPAT Ha KPHTCPHHUTE 33 XCAKHPAHE C& OTIYHTAT KATO ABPAHH 33 TBPTYBAaHE. q)()HA’bT
H3MOA3BA ACPHBATHBHH (‘pI{H’dHCOBH HHCTPYMEHTH KaTO BAAYTHH q)()py’bp/.\l’l 3a XeAHPaHE Ha PHCKOBETE, CBBbP3aHH C
MTPOMCHHUTE BBB BAAYTHUTE KypCose. ACPHBHTHBHHTC (pPIHB.HCOBH HHCTPYMEHTH C€ IIPpH3HaBaT ITbPBOHAYAAHO IO LeHA
Ha HPHAOGHBQHC H BITOCACACTBIHE C¢ IPEOLEHABAT 1O CHPABEAANBA CTORHOCT. ACPHBHTHBHTC CE€ OTYHTAT KATO AKTHBH,
KOTAaTO CHPABCAAHBATA HM CTOAHOCT € [TOAGKHTEAHA B KATO MaCHUBH, KOraTo ¢ OTPHLATEAHA.
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2. ChmecTBeHM CYETOBOAHN OAHUTHKH, IPOABAMKEHHE

2.8. ®uHAHCOBH HHCTPYMEHTH, IPOAhAYKEHUE

[Mewaabure Han 321Fy6HTC, BB3HUKBAIOH OT IPOMCHH B CHPGBCAAHBQTZ CTOHHOCT Ha ACPHUBATHBHTE, Ce OpH3HABAT

AHDCKTHO B OTYETA 34 IPOMEHHTE B HETHHTE aKTHBH Ha PasnoAOXeHne Ha OCHTYPEHHUTE AHIIA Ipe3 OTIETHHA HEPHOA.

Omnucsarne

DouasT OTHHCBA (DHHAHCOB AKTHB, KOTaTo AOTOBOPHUTE PaBa KbM HADHYHHTE MOTOHH OT (PHHAHCOBHA AKTHE
H3TCKAT, HAH KOTZTO NPEXBBPAH IPABATA 32 MOAYYABAHE HA AOTOBOPHHTE HAPHYHH ITOTOIH OT (PHHAHCOBHA AKTHB B
TPAH3AKIHA, B KOATO C€ MPEXWBPAAT BCHYKH CBLUECTBEHH DHCKOBE H IeuaabH OT IpUTeXKaBaHeTo Ha DHHAHCOBHA
aKTHB. BeAko yuactie B IpexXBbpAeHH PHHAHCOBH aKTHBH, KOETO € CB3AAACHO HAM 3aMTA3eHO OT Donaa, ce NpH3HABA
KATO OTACAEH RKTHB HAH ITACHB.

@ouABT oTIHCBA (DHHAHCOB ACHB, KOTAaTO HETOBHTE AOTOBODHH 3aABAKEHHA CA H3ITbAHEHHN, OTMEHEHH HAH H3TEKAT.

DoHADT H3BBPILIBA TPaH3IAKIIHA, IpH  KOATO HpexXsbpAd  AKTHBH, INPpHU3HATH B OTYCTA 32 HETHHTE 4KTHBH Ha
PAa3MIOAOKECHHE Ha OCHTYPEHHUTE AHIIZ, HO 3aM0a3Ba BCHUYKH HAH BCHYKH CBILECTBEHN pHuCKOBe H nevyasbn ot
NDPEeXBbPACHUTE aKTHBH HAW 4aCT OT THX. Axo ca sanasenu HacT ¥MAH BCHYKHA CDBLICCTBEHU puckose HC‘{a.A6PI, TO
IIPEXBBPACHNTE AKTHBH HE €€ OTIIHCBAT OT OTYeTA 34 HEeTHUTe AKTUBH Ha Pa3roAOKEHNE Ha OCHIYDEHHUTE AHMIA.
HpeXB'prHHE Ha aKTUBM CBC 3aITa3BaHE HA YACT HAHM BCHYKH CbhIUECTBEHH pHCKOBE U neyaabu ca HalIpuMep CACAKH
CbC 33€MAHC HA IICHHH KHMXKA UAHM C AaHTAKUMEHT 324 O6p8THO H3KyITyBaHe.

HpH TPAH3AKIIUH, opu KOHUTO (DOHAQ HHUTO 3a[1asBa, HUTO HPEXBBPAA BCHYUKH CBUICCTBEHH PHCKOBE K nevaabn ot
IPHTEXABAHETO Ha €AUH Ct)HHaHCOB AKTHB, T4 OTIIHCBA AKTHBA, AKO He 3amas3Ba KOHTPOA HaA HEro. Hpa.BaTa H
3AABAKCHHATA, 3AITa3€HH npn IPEXBbPAAHETO, CE HPH3HABAT OTACAHO ChOTBETHO KATO AaKTHUBH H ITACHBH. HPH CACAKH,
IpH KOHTO €€ 3ariaspa KOHTPOA Haa AKTHUBA, DoHABT IpoAbAXKABA Al Ipu3HaBa aKTHBA AO CTEIIEHTA Ha ygacTue, B
3aBHCHMOCT OT TOBA AOKOAKO € M3AO0XKEHO Ha IIPOMEHN B CTOHHOCTTA Ha HPpEeXBBbPACHNA AKTUB.

DoOHABT OTIIHCBA OIPEACACHNA HWHBECTHLUHOHHY IIEHHHU KHHXKA, KOraTo 6’bAaT OIPEACACHH KATO HeC‘b6HpaeMH.

Ipuryun sa oyerska no cnpasedausa cmonroom

CHpaBCAAHBa CTORHOCT e CymaTa, 32 KOATO MOXe Aa 6’I>AC 3aMCHEH €AHUH aKTHB, MAH YPeAcH €AHMH ITACHB, MEXAY
PiH(bOpN{HpaHH, CBIAACHH CTPAHHU B IIPAKA CACAKA HA AQATATA Ha OLICHABAHE,

Copaseasnsara cTofiHOCT Ha (DHHAHCOBHTE HHCTPYMEHTH Ce ONMPEACASl BCEKH AeH Ha 6asa ITa3apHA KOTHPOBKH Ha
LCHATA UM KbM KPafl HA MPEAXOAHHS PAbOTEH A€H HA aKTHBEH I1a3ap 3a TOSH HHCTPYMERT, 6e3 B Hed Ad Ce BKAIOUBAT
PA3IXOANTE IO OCBIECTBABANE HA cAeAKaTa. [Tasapbr ce cunTa 3a akTHBEH, aKO BOPCOBUTE LIEHH Ca PETYAAPHH U ACCHO
AOCTPIHH P IPEACTABAABAT AKTYAAHH I PEAOBHO OCBIIECTBABAHH IIPEKH NTA3aPHHU CACAKH.

AKO masappT 3a AaAeH (DAHAHCOB HHCTPYMEHT He ¢ akTmBen, DoHaa YCT2HOBSB2 CHPABEAAHBATA CTOHHOCT,
H3MOA3BAAKH [EHOOOPA3YBALIH MOAEAH HAH TEXHHKH HA AHCKOHTHPAHE HA HAPHYHHTE HOTOLH. Wsbpanarta TexHuka
33 ONEHKAa H3NOA3BA MAKCHMAAHO MA3APHHTE AAHHH, Pa3qHTA BB3MOKHO Hail-Maako Ha cremmdwmamn 3a Domaa
OLEHKH, BKAIOYBA BCHIKH (HAKTOPH, KOHTO YYACTHHIIHTE B 1A3apa OUXa BIEAH IPEABHA IPH ONPEACATHETO Ha HeHa, H
€ CHBMECTHMA ¢ MPHETHTE HKOHOMHYECKH METOAOAOTHE 32 HEHOOGpasyBaHe Ha (PHHAHCOBH HHCTPYMEHTH. AaHHHTe
32 TEXHUKHTE 334 OUCHKA YAATHO IPEACTABAT IAZAPHHUTE OAKBAHHUA H M3MEPBAHHA 32 (DAKTOPNTE HA PHCK M AOXOAHOCT,
IPHCBHIIN Ha QHHAHCOBUA HHCTPYMEHT.

Tewantu u sazybu om nociedsana oyerxa
Benakn mewanbn i 3aryGu, BbSHUKHAAN B DE3YATAT Ha FIPOMEHH B CIPABEAAHBATA CTOAHOCT Ha (DIHAHCOBH AKTHBH HA
®onaa, ce NPHIHABAT B OTYETAa 32 IPOMEHHTE B HETHHTE AKTHBH Ha Pa3sNOAOKeHNEe HAa OCHIVPEHHTE AHIA Ha

eKeAHeBHa Dasa.
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2.9. Takcn 1 yApBKKH B 10432 Ha KoMnanuara
3a oChliecTBABAHE HA ACHHOCTTA ITO AOITbAHHTEAHO IIEHCHOHHO OCHIYPABAHE H 32 yipasaerne Ha AIIO, Kommanusara
CHOHpPa CACAHHTE TAKCH H YAP'BRKH OT OCHIYPCHHTE AHLA, ONpeAeaern B [IpaBuanuxa na Oonaa:

. CAHOKDATHA BCTHIIHTCAHA TAKCA;

14 TAKCA OT BCAKA OCHTYpHTEAHA BHOCKA,

. Takca npu NPEXBbPASHE Ha HATPYHAHHTE CpeAaCTBa B ApyT CbOHA HAH HAa POAHHHA,
L4 TaKCa OPpH H3TETAAHE HA cpeacTBa OT HHAHBHAYAaAHATA HapTHA‘a;

Taxkcu n YAPBXKH HE Ce C'b6HpaT B CAYYaHTE Ha HpeXB’prﬂHC Ha cpeacTsa, TIOpaAn HeChraacCHe Ha OCHTYPEHHTE AHIIA
C ITPHETH U3MCHCHHUS 1 AOTBAHCHHA B HPQBHAHHK‘A 3a A6HHOCTTA HA TEHCHOHHHA (pOHA.

DOHADT He HAYHCAABA ADYTH TAKCH H JAPBKKH, OCBEH OIPEAEAEHHTE B [IpaBMAHHKA 33 OPraHH3ALMATA Ha
AEHHOCTTA My.

2.10. HoBu cTanAapTH M Pa3fCHEHNA, KOHTO HE ¢4 HPHUAOYKEHH MO-PAHO

Hskow noBn cravaapTs, poMeH B CraHAapT# u passcHeHms, oaobpemn 3a npuaarane or BK, morar sa Gwaar no-pano
NPHAOKCHN B FOAHILHHA NEPHOA 3aBbpiubant Ha 31 aexkemspr 2012 1., Bhnpexn e BCe OLIC HE €2 3aABAKHTEAHH MIPEAH CACABAI
neproa. Tean nposenn B MCOO e ca GHAH 1O-DAHO HPHACKEHW NPH ASTOTBAHETO Ma To3n buuancos orver. GOHALT He

MAQHHP2A A2 HpHAATA TE3H CTAHAAPTH 11G-PaHo.

CranAapTs, pasaCHEHHA H IPOMCHH B CTAHAADTH, KOHTO HE 4 BHAH IIPHAOKEHH II0-PAHO — OAOGPEHH 32 npHsarame or
EK

*  MCOO 10 Koncoaudupany gunancosy omuemu, MCOO 11 Coonmecmmu npednpusmun, MCDO 12 Onosecmssane na danosu yaacmun 6 dpyeu
npednpunrpus v, MCC 27 Indusudyany dunarncosu omuemu (2011), xoitro samens MCC 27 (2008) u MCC 28 Husecmuyuu o
acoynupanu u coameconu npeonpusmua (2011), koitro samens MCC 28 (2008) ce npuaarar Hail- KbCHO OT HAYAAHATA AQTA Ha

ITEPBATA PHAAHCOBA TOAMHA, 3AMOUBAILA HA HAK CAcA | sryapu 2014 r.

EcpexrrT OT IMbPBONAIAAHOTO NPHAAraHE HA IPOMAHATA ILE 3ABUCH OT clielyibuurmTe (harTH i OBCTORTEACTBA KbM AAT2TA
Ha TbPBOHAYAAHO pHAarane. [Topaan 1osa QoHABT He € B ChCTOAHME A2 H3TOTBH AHAANS HA eDEKTHTE OT TOBA FbPXY
(pHHAHCOBHA OTYET NPEAH AATATA 12 ITPBOHAYAAHO [PHAATAHE.

¢ MC®O 13 Ogennsare na cnpasediyea cmoiinoin TPEAOCTABS SAMHEH MSTOMHHK HA IIACOKH 32 TOBA KAK CE OIECHABA CIPABCAAHBA
CTOMIIOCT, W 3aMEHA HACOKHTE 32 OTIPEAEARIHE i CIPABEAAHBA CTOHMOCT, KOWTO B MOMEHTA €A PA3NPbCHATH B PASAMUHITE
MCQO. C manxn nakarouenns, MCPO 13 ce npuaara KoraTo GUeEHABANE HAH OIIOBECTABAHE HA CIPABCAAMBAIA CTONHOCT Ce
HINCKBA HAH AOTIYCKa OT APYT CranAapT. MCPO 13 ce npraara Hali-KbCHO OT HAYRANATA AZTA HA ITLPBATA (PHHAHCOBA TOAMHA,
sanousaina Ha Hax caea 1 snyapu 2013 r. ApyxecTBOTO He € B ChCTOHME A H3FOTBH AHAAH3 HA echeKTHTE, KOHTO TO 1le HMa

BBPXY Ct.)HHﬂHCOBH?{ OTYET NPEAR AaTaTa Ha ITbPBOHAYAAHO MPpHAArane.

CraHAapTH, pa3aCHCHHA H IPOMEHH B CTAHAAPTH H3AaseHH or CMCC/KPMC DO, konro ee ome He ca odobperH 3a

npraarane or EK:

PBKOBOACTBOTO CHITA, YC € HOAXOARLIO A3 CE OITOBECTH, Y€ CACAHMTE HOBH MAM PEBH3MPAHH CTAHAAPTH, HOBH pasdcHenug u
MPOMCHH KbM ChUIECTBYBAIH CTAHAAPTH, KOHTO KbM OTHCTIATA AATA €2 Bede M3saaeHH o1 ChBETa 1o MeKAYHAPOAHH CHCTOBOAHH
cransapt (CMCC), see oute we ca Huan 0a0Bpenn 3a npuaarane o1 Epponcfickara KOMHCHA H ChOTBETHO HE €A B3ETH peA BHA
1IPH H3IOTHAHETO M2 TO3H (PMHAICOB OTYCT. AATHTC HA BAM3IAHE B CHAZ 31 THX L€ 3ABHCAT OT PelleHHeTo 3a oAobpennc 3a

npuAarane fia Esporreiickara komucns.

®  MC®O 9 Punarncosu urnempymenmu (usdaden woexmsepu 2009) u Aormv.anenun xoms MCDO 9 (usdaden oxmamspu 2010) e nipraoans o 1
auyapy 2015 1. 1 Moike Ad IpOMeHH KAACH(DHMKALHAT 1 OLEHKATA 1A (PMHANCOBH HHCTPYMEHTH.

®  Msmcrenun 8 MCOO 1 Saersu omnyonanu om npasumeaomso ca ripuaosinn or 1 syapu 2013 1,

¢ lloaobpeuna s MCPO 2009-2011 ca npraomumu or 1 aayapu 2013 1.

¢ llpome s MCO 10, MCPO 11 u MCPO 12 Havoxu no npemunasare ca nipnaowsmis or 1 siyaps 2013 1.
lposerns 8 MCPO 10, MCDO 12 o MCC 27 Hrusecmuyuonnu dpywecmsa ca apuaowmu ot 1 sayapn 2014
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3. IToanTHKAa HA PBKOBOACTBOTO IO OTHOIIIEHHE HA pHcKa
AITD | ACK PoanHa” € H3IAGKEHO HA CAEAHHTE BHAOBE PHCK IpH OmepauHHTe cH ¢ (PHHAHCOBH AKTHBH:

Kpeanren puck
[Tazapen puck
ANKBHACH DHCK
Orepantnonen pHcK

3aKOHOB pHCK

ToauTiaecku PHCK

VHPHBACHHCTO H3 pHCKA Ha (DOHAZ CC H3BDBPLIBA OT Komurer o YIPaBACHHE HA PHCKA, KOMTO B3€Ma CBOHTE penrenus
Ha Ha3a Ha AHAAH3IH, OLICHKH H IIPCAAOKEHNA Ha PHCK MEHUAABDA HA Komranusra.
HPOLICCBT O H3MepBAaHe M YIIPABACHHE Ha PpHCKa BKAIOYBA aHAAH3 HA BHAOBETE PHCKOBE Ha KOHTO €4 H3AOKEHH
axtupute Ha PoHAZ H B Cquax? Ha IMPEBUILIIEHHE HA Te3H pHCKOBe, Haa IPEABAPDHTEAHO OIIPEACAEHO HHUBO OTTOBAPALLIO
Ha pPUCKOBATA TOACPAHTHOCT Ha (DOHAB., B3eMaHe Ha PEHICHHS 33 HAMAAABAHETO HM.

3.1. Kpeauren puck

»KpeanTen puck” e oBLIO PHCKBT OT HAMAAABAHE HA CTOHHOCTTA HA MHBECTUIMATA 5 CAHH rHaECOB HMHCTPYMEHT
IpU HEOYAKBAHH CHOHTHA OT KPEAHTEH XapaKTep, CBbP3aHH C EMHTCHTHTE Ha (pHHAHCOBN HHCTPYMEHTH, HacpeInHaTA
cTpana 1o 60pcoBH i H3BBEHOOPCOBH CACAKH, KAKTO U ADDXKABHTE, B KOUTO Te N3BBPIIBAT ACHHOCT.

P’bKOBOACTBOTO Pasraexaa TP OCHOBHH BHAA KPEAHTEH PHCK:

*  KoHTpareHTeH pHCK — DHCKBT OT HEHIITBAHEHHE HA 3aABANKCHHATA OT HACPENIHATA CTPAHA 110 HIBHHGOPCOBH
CAEAKH KATO BAAYTHH (DODPYBPAH, AWXBEHH CYAIH, H ADYTH H3BBHOODCOBH HHCTPYMEHTH Da3PElICHH OT
HOPMATHBHATA 5232. PBKOBOACTBOTO YITPABASBA TOSH PHCK 4Pe3 AUMHT 32 CTOHHOCTTA Ha HETHOTO B3eMAHE
OT BCHYKH H3BBHOOPCOBH CACAKH CKAIOYEHH C €AHA HACPEIUHA CTPAHA KATO IIPOLEHT OT HETHHTE AKTHBH.

¢ Cerpament Puck — prckpt 32 QOHAA, BHIHMKBALL OT BH3MOKHOCTTA AR HE HOAYMH HACPEINHH MTAPUYHH
CPEACTBA MAM (DHHAHCOBH MHCTPYMECHTH OT KOHTDAreHT Ha AATATA HA CETBAMEHT, CACA KATO €A H3TbAHHAN
CBOETO 3AABAKEHHE ITO AGACHH CACAKH. PBKOBOACTBOTO yIIPaBAfBA TOSH PHCK YPe3 AHMHT 32 CTOHHOCTTA Ha
BCHMKH HETNPUKATOYIAN CACAKI C €AHA HACPELIHA CTPAHA KATO IPOLEHT OT HETHHTE akTHBH. He ce Barounar
CACAKHTE CKAIOYCHH IPH yCAOBHe Ha ceTbameHT DVP (AoCTaBKa CpeINy ITAAINAHE) MAN C MEKAYHADOAHH
KAMPHHTOBY HHCTHTYLMH PA3NOAATAIIH C IMAPAHIIHOHEH MEXaHH3MH.

¢ MHBeCTHLIHOMEH KPEAHTEH PHCK - PHCKBT OT HAMAASBAHE HA CTOMHOCITA HA MHBECTHLIHSTA B €AMH ADATOB
(hHHAHCOB MHCTPYMEHT NMOPAAR KPEAMTHO ChOUTHE IPH eMHTEHTA HA TO3H HHCTPyMeHT. KpeanTtHo cpbutne
BRAIOUBA  ODfBABAHE B HECHCTOATEAHOCT, HENAATEKOCHOCODHOCT, NMPOMAHA B KOHTPOA, ChIIECTBCHA
TPOMAHA B KAIHTAAOBATA CTPYKTYPd, HAMAAABAHE HA KPCAHTHHA DEHTHHT M Ap. PBKOBOACTBOTO ynpasassa
TO3M DHCK KATO H3FBPIIBA KAYCCTBEH M KOAMYECTBEH KPEAHTEH aHAAM3 Ha Gazata Ha: (pHHAHCOBH OTveTH,
KAITHTAAOBA CTPYKTypa, obesmedenne u yIpaBAeHHe H PENyTALIA HA EMHUTEHTA.
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AIT® “ACK - POAMTHA”
FOAMUIEH ®HHAHCOB OTHET 3A 2012 r.

Beaexku kbM (punancOBHA OTUeT

3. INNoantuka "Ha PBKOBOACTBOTO IIO OTHOILIEHHE HA PHCKa, IPOABANKECHHE

3.1. Kpeanten puck, NPOABAYKEHIE

TaGAHuam HO-AOAY NpeACTaBA KAa4YeCTBOTO Ha (_pliHﬂHC()BHTC AKTHBH KAaTO MaKCHMaAH2 KPEANTHA €KCIIO3UIMA, Ha
Hazata Ha peﬁTHHI‘H oT pe;'xnmroBa areHuns CTaHAapA €HA Hy’pr, TAM KbAETO TE3H pCﬁTHHI‘H Ca NPUAOKHMH!

B xundu sesa 2012 2011
Hennn xumxa, H3A9AEHH HAR PapaHTHPAHU OT AbPHKABATA
Peamurnz: AA44 - 10 838
Penmun: AA+ 2 689 -
Peumure A 236 -
Pearrurne BBB+ 2382 -
Penmun: BBB 3305 1373
Pedimurz: BB+ 1673 -
Pesimune: B 1335 -
11620 12 211
Kopnoparusun o6anramun
Penmunz A4+ 226 -
Permunz AA- - 502
Peirmunz A 642 361
Petimurne A- 197 1002
Pedimiunz BBB+ - 978
Pedmurz BBB- 697 550
Pedimur: BB+ 490 -
Pesimurez BB 218 -
Bes petimune 5127 1201
7 597 4594
AKIIFH, IPaBA B ASAOBE
Pesimur: BBB - 22
Perimure BB- - 55
Bes pesimurn: 9379 8122
9 379 8199
Onunn
bes peiimurc 2 -

28 598 25 004




ATT® “ACK - POAMHA”
FOAMIEH GHHAHCOB OTYET 3A 2012 r.

Beaerxkku kbM Q)HHaHCOBHH oT4YeT
3. IMoanwTika HA PBKOBOACTBOTO [0 OTHOLUEHHE HA PHCKa, IPOABAKEHHE

3.1. KpeanreH puck, NposbAKeHHe

Tabanuara 10-40Ay npeacrass Haaancobaa CroffHOCT Ha OPTQEiiag OT ABPKABEH ABAT 10 CIPAHH. AKTHBHTE CA [IPEACTABCHH,
6e3 A% ¢ OTYeTeHa eBeHTYaAHA 0Be3LeHKa.

31 aexemBpu 2012
B xu.130u ae6a 2012 2011

Abpaani 3a THpPryBaHe

Bvarapus 3305 1373
Fepmanns - 9 245
Wraans 2382 -
[Topryraans 569 -
Pynerps 1673 -
CaoBenus 236 -
CALL 1551 1593
Typuus 766 -
Opannuns 1138 -
Obmo 11 620 12 211

®  Cuemi0800K0 miperiupare - AbPIKAHN 32 THPIYBaHe

o pbeayerxa — HAMA

®  puik Ha wachesyna cmpand ~ CAEAKHTE ce ckatouBaT DvP (a0cTaska cpelny ITAaiaHe, C H3KAIOYEHHE HA CAEAKHTE
¢ Bbarapcku AbpxaBeH ABAT) M TOPAAH TA3H IPHYHMHA PHCKBT OT HACDEIIHATA CTPaHR € CBEACH AC MUHHMYM.

®  uKBHOMOCW - EMHCHHTE IIPEACTABASBAT HPEANMHO eMHCHH €BPOOBAHTALINH, M3AAAEHH OT ChOTBETHHTE
cTpanu. EMucHATe €A KaYeHH 32 TBPIOBHA HA PEIYAHPAHH KAITHTAAOBH masapu. Tekymo GuBar KoTHpaHK
obemit, IO-TOAEMH OT IPHTENABAHHTE, OT MHOXKECTBO GOPCOBH IOCPEAHHIH ¥ TIO Ta3H OPHYMHA CMATAME, Y€
AMKBHAHHAT PHCK € HUCBK.

®  GAuANNE KA pHCKA o APoMAnA Ha yewama - CTOPEA TPABHAATA 3a yOpaBaeHHe Ha pucka Ha Domaa,
MOAHCDHIHPAHATA AIODAIHA € METOABT, ¥Pe3 KOHTO ce H3MepBa AHXBEHHA PHCK Ha LEHHATA KHHIA.
OCHOBHUAT DHCK TIPH IMTPOMAHA HA MA3APHATA LIEHA HA ABATOB HHCTPYMEHT C chukcupan kymoH e npomsHaTa
B NA3APHATE ANXBEHH NpoeHTH. Moanduunpanara AIOpalna ¢ NOKA3aTEA AOKOAKO [Ta3aPHATA Il€HA Ha
A2ACHA ABATOBA LIEHHA KHHT2 € IYBCTBHTEAHA KbM IPOMAHATA HA A3APHUTE AMXBEHH IPOLIEHTH.

O Cdebmu perserun, UINOAIBANY 8 HPEYEHKAMA 3a 0BEIYENKA HA AKMIUEA — HIMA

o donyckanus 3a oxipedenne #a 0besyenxama - HAMA
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AllD “ACK - POAHTHA”

FOAMIIEHR PHMHAHCOB OTYET 3A 2012 .

beaexku KM (PUHAHCOBHA OTUYET

3. IToAanTuKa HA PBPKOBOACTBOTO IO OTHOMICHNAC HA PHCKA, HPOABAKCHHAE

3.1. KpeauTen pHCK, HPOABAYKEHHE

T86AHLI8T3 DO-AOAY NPEACTABA MATYPHTETHATA CTPYKTYypa Ha HOPTLt)CI‘/‘!Aa OT ABPKABCH ABAT IO CTpaHIL

31 aexemspu 2012

B xuas0u se6a

Boarapus
Hraaus
IMopryraans
Pymbuua
Caosenus
CAILIL
Typusns
Ppanung

31 aexemspu 2011

B xuandu seea

Bovarapus
Tepmanin

CALLL

Ao 1 mecen O1rla03 Or 3 mecena Orla05 Haa 5 O6mo
Mecena A0 1 roamaa rOARHHA rOAMH¥A
35 13 11 1717 1529 3305
25 - 4 2353 - 2382
. 29 540 . 569
. 7 39 968 659 1673
- 7 - 229 - 236
R 11 - - 1540 1551
- 31 - 735 . 766
- 16 - 1122 - 1138
60 114 54 7 664 3728 11 620
Aol Orlao3 Ot 3 mecena Orla05 Haa 5 O6uro
Mecen Mecena AO 1 TOAMHA TOAHHH TOAMHN
77 - 52 1244 - 1373
8 - 98 - 9139 9245
- 12 - - 1581 1593
85 12 150 1244 10720 12 211

Excnosunuu xbm crpasn o EBposonata ¢ mopuites prck

Prrososctsoto Ha [lencnornoocnryprteanara Kommanna cuuta, we excmosuuuute kbM Hrtaans, ITopryrasns n
CaoBeHNA Ce XAPAKTEPHIUPAT KATO CKCHO3HINM KbM CTpaHH oT EBposonara ¢ nobuimen puck. Beaeactsie ma To3u
AHAAN3 PBKOBOACTBOTO € HANPABUAO TeCT 32 0De3LeHKA HA TE3M eKCITO3HIMM, PE3YATATHTE OT KOHTO ITOKA3BAT, de

06C3H€HK3 HE ¢ HCO6XOAHM2.

3.2, [Nasapen puck

PokoBoacteoTo Ha KoMmnanusra HAGHTI‘I(.pHLIHpa U A3MEPBA OCHOBHHTE BHAOBE Na3apeH PHUCK, CBBP3AHH C OTACAHHTE
HHCTPYMCHTH B I‘I()pT(bCﬁAa oT meHHH kaika Ha Pomaa:

3.2.1. Auxsen puck

,,AHXBCH pHCK” € PHCKDBT OT HaMAAABAHE HA CTOMHOCTTA HA UHBECTHLHATA B CAVIH (t)HHaHCOB HHCTPYMEHT TOpasH

H3MECHCHUEC HA HUBOTO Ha AHXBCHHA Hp()LICHT, BAHACLI BbPXY CTOMHOCTTA HA TO3HU HHCTPDYMEHT.



AIT® “ACK - POANHA”
F'OAHLUEH PMHAHCOB OTYET 3A 2012 1,

Beaexxxu kM (PUHAHCOBHA OTYET

3. IMoauTHKa HaA PBKOBOACTBOTO IIO OTHOWICHHE HA PHUCKA, [IPOABAKECHHAC

3.2. [Tazapen pHCK, HPOABAMKEHHE

3.2.1. AnxpeH pHCK, IPOABAYKEHHE

P’bKOBOACTBOTO H3MEpBa AUXBEHHA PHCK YPe3 CACAHHTE KOAHYECTBCHH METOAH!

HAIOpaLHa”  — OCHOBHA MAPKA 33 YMYBCTBMTEAHOCTTA HA €AIIH HHCTPYMEHT KbM H3MEHEHHE HA HHBOTO HA AHXBEHUTE
ApouenTH. FManoassa ce METOADT Ha MOAHDHIHPAHATA AFOPALHA Ad H3MEPH H YIIPABAHBA AMXBEHI DHCK, CBDP3AH C
BCEKH HHCTPYMEHT DA3HPAn Ha AMXBEH MPOUEHT KaTo oDAHTALMM, AUXBeHH Cyarmn, (ProwbpcH BasHPAHH HA AUXBEHH
mpouentH, 1 proubpcu Baznpann Ha obauramnn. HMsuncaenne Ha moauduLMpaHa AIOpPalHA Ce H3BBPIIBA 4Ypes
caeaHaTa (popMyAa:
Moandnnupana Aropanna = (Maxoan Aropauns)/( 1 + V/n), keaeto:

Makoan Afopanus — CPeAHO-IIPETErACHH NapHYHH 1oToLH Ha 6a3a BpeMe:

Maxoan Aroparma = I {Cerammma Crofinoct wa [Tapuuen ortok)i x (Bpeme ao Hacrenpane Ha

[Mapuuen ITotox)i]/Ilena na O6anrauns

V — AOXOAHOCT AC ITAAEK

H — Opoit AnxBern DAALIAHNA HAa TOAHHA

,,PHCKOB& HpCMHﬁ” - Pa3sAHKaTa MCHKAY AOXOAHOCTTa AO HaAE€K Ha KOpHOpaTHBHA, OGII.IPIHCK& HAM HIOOTCYHA
O6AHI"&IIHH U AbDKABHA obanranus cbc CXOAHH IIapaMeTpH. BOoHABT AHAAM3UDA HUBOTO HA DHUCKOBATA IIPEMHA H
HEMHOTO CHOTBETCTBHE C KPEAHTHOTO Ka4eCTBO HA €MHTEHTA. Kauecrsenusr anaans Ha pHCKOBATA NTPEMUA € HaCT OT
KPCAHTHHA AaHAAU3.

Tabaunnre 1O-AOAY HPEACTABAT YYBCTBHTEAHOCTTAR KBM INPOMEHHTE Ha eheKTHBHHTE AHXBEHH NPONUEHTH Ha
pnmanconsnre akTuby Ha Ponaa kbM 31 Aekemppn 2012r. 1 31 sexemspn 2011r.

31 aexemapn 2012 HMucTpymenTH ¢ (DUKCHPAH ANXBEH IPOLEHT
Hucrpyme
HTH C
MAABAI
AUXBEH Aol Orla03 Ot3mMecena Orlaoh Haa 5
B xuandu acea O6mo  npomeHT  Mmecena Mecena Ao 1roamma roARHH TOAMHH
Axrusu
[NapuuHn cpeacTsa 682 - 682 - - -
Husecrnnun 28 546 425 823 168 7 401 14 567 5162
HeAHXBOHOCHH AKTHBH 9 399 - - - - -
Bsemanus 52 - - - - -
O61mo akrneu 38 679 425 1 505 168 7 401 14 567 5162
31 aexemspu 2011 HMacTpyMenTH ¢ (PHKCHPAH AHXBEH IPOLEHT
Huctpymenrn
C mAaBanyg
AUXBEH Aol Or1a03 Ot3mecena Orla05 Haa 5
B xuasdu seea O6u0 IIPOLEHT Mecena Mecema A0 1 roamna roAMHMN rOARHHA
AxTusn
HaprarN cpeacTsa 4001 - 4001 - - -
Husectnonn 24 613 521 85 2 560 6 008 4719 10 720
HeAnXBOHOCHH aKTHBH 8199 - - - - -
Bzemannsa 4 - - - - -
OG0 akrusm 36 817 521 4 086 2 560 6 008 4719 10 720
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All® “ACK -~ POAHHA”
FOAMIHEH OMHAHCOB OTYET 3A 2012 .

beaexxku kM q)HHaHCOBH}I oTYeT

3. TToanTnka HA PHKOBOACTBOTO [0 OTHOLICHHE HA PHCKA, MPOABAKEHHE

3.2, ITasapeu puck, nposbAKeHe

3.2.1. AuxBeH pHCK, IPOABAMKEHHE

PoHABT H3IMEPBA AHXBECHUA PDHCK HPpe3 OMNPEACAAHETO HA AFOPALHA, KOATO € OCHOBHATA MApKa 3a YYBCTBHTEAHOCTTA Ha
CAMH MHCTPYMEHT KbM H3MEHCHHC HHBOTO HA AHXBEHHTE TPOLCHTH. DOHADT H3TOA3BA METOAQ Ha M()Aucpnuupaﬂa'ra
ANOpanuA 334 H3MEPBAHE Ha AHXBCHHA PHCK, CBPP3dH C BCCKH HHCTPYMCHT 683}1?3}! Ha AHXBEH MNPOLEHT KaTo
()6AHI‘HLIHH, AMXBCHH CYyailH, (i)IO‘{'prH, 6a3npaHn Ha AHXBCHH IMPOHEHTH, U (t)fO%pCH, 6a3npaﬂn Ha OGAMI"&L{HH.
Hsuucaenne Ha M()AH(bHL{HpBHa AIODALIAA Ce€ H3IBDBPINBa KaTo C€ B3ematT MPCABHA CPEAHOTIDETCTACHHATE NAPHUYIHH
HOTOIH Ha Haza BpeMe, AOXOAHOCTTA AO ITAAEXK If 6p0}vl AHXBCHH HAQIAHHA Ha TOAHHA.

quC'I'BHTCAHOCT KbM TIPDONMAHATA HA AMXBCHHM HNPOLCHTH H gefiHoro OTPAKCHHE B OTHETA 32 BCceoOXBATHMA AOXOA € ITOKasaHa B

caeaBaniaTa TabArLIa
100 6azmcan Touxn
OpPOMAHA B AUXBERHTE

B xunrdu aesa HABA
KM 31 Aexemspn 2012 724
Knm 31 Ackemspn 2011 1060

3.2.2. Baayren puck

»BaAyTeH pHCK’ € pHCKBT OT HaMasfBaHe Ha CTOMHOCTTA HA HMHBECTHINATA B €AHH (DHHAHCOB HHCTPYMEHT
AGHOMHHHPAH BbB BaAyTa pasandsa oT Aes i EBpo mopasd nmsmeHeHHe Ha Kypca Ha OOMAHA MOKAY TA3H BaAyTa H
Aes/Espo.

PbKoBOACTBOTO H3MEPBa BAAYTHHA PHCK 9YPE3 KOAHYIECTBEHO OHnpeACAtHe HA AUMHT 34 HETHATA €KCIIO3NIMA KXbM BCAKA
BAAYTZ PA3AHYTHA OT A€B U €BPO KATO IIPOICHT OT HETHHTE aKTHBH.

TabauumuTe M0 — AOAY PEACTABAT €KCHO3MIHTE IO BHAOBE BaayTH KbM 31 ackemspn 2012 1. u 31 aexemspu 2011 1.

B xcunsdu aesa 2012 2012 2012 2012 2012
AxkTusn Aena Erpo Anpn Aoasapu O6wo
IMapuunn cpeacrsa 564 112 - 6 682
DaHKOBH A€NO3UTH 9329 - - - 9329
Ilernn KHWX)A, H3AAACHH HAH 1053 1 800 i 450 3305
rapaHTUPAHN OT ADPKABATA

Kopnopartusan o0anrannu - 2016 - - 2016
AKIHH, ARAOBE M TIpaBa 3176 172 - - 3348
UysaecTpaHHY HEeHHR KHUXA, H3AAACHH i 6764 i 1551 8315
MAH TAPAHTUPAHH OT ABPIKABATA

UyaaecTpaHHH KOPOOPATHBHHA 1052 3877 ) 652 5 581
OBGAHTALMH

UymaeCTpaHHY aKIIHH, AAAOBE H [1DARA - 50615 416 - 6031
Ononn - 2 - - 2
AepHBaTHBHI (PUHAHCOBH i i 1 7 18
HHCTPYMEHTH

Baemanus 51 - 1 - 52
OG0 15225 20 358 418 2678 38679
IMMacusu

Aepupatnsan (HPHHAHCOBH - - - 1 1
HHCTPYMEHTH

3aabAkenns 66 - - - 66
O6mo 66 - - 1 67
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AIl® “ACK - POAMHA”
FOAMILIEH ®HHAHCOB OTYET 3A 2012 1.

Beaesxiun kpM puHaHCOBHUA OTUET

3. [oAnTuKa HA PBEKOBOACTBOTO 110 OTHOIICHHE HA PHCKA, IPOABAMKEHHE

3.2. TTasapen puck, HpoAbAKeHHe

3.2.2. Baayres puCK, IpoAbAXNKEHHE

B xuandu acda 2011 2011 2011 2011
AxraBu Aena Espo Aosapu O6Guro
[apuunn cpeacrna 889 2686 426 4 001
Bauxosn Aemosuri 7 051 - - 7 051
Llennn kimxa, HIAAACHH HAH FADAHTHPAHH 276 1097 ) 1373
OT ABPHABATA

Kopnoparusun obanrammy - 2179 - 2179
AKUHH, AACBE H IpaBa 4072 162 - 4234
Uy#AeCTPAHHH HEHAN KHUKA, H3AAACHH HAH i 9245 1503 10838
FapaHTHPAHH OT AbPIKABATA

HyAeCTPAHHI KOPIIOPATHBHH OGAHTALIIH 1504 911 - 2415
Uy:xaecTpannu akuuu, AIAOBE U TIpaBa - - 3965 3965
Peno caeaxn 757 - - 757
Bsemanns - - 4 4
O6nio 14 549 16 280 5988 36 817
ITacusnu

Aeprsatisiy (hHHAHCOBH HHCTPYMEHTH - - 151 151
3aabrKeHHs 47 - - 47
O61mo 47 - 151 198

3.2.3. Lenosn pack

,,HCHOBH PHCK, CBBP3AH C HHBECTHLHH B akuun’ e PHCKDT OT HaMAAfIBAHE HA CTOWHOCTTA HA HHBCCTHLHATA B €eAUH
(pl/IHaHCOB HHCTPYMEHT pH He6AaI‘0HpHﬂTHH NIPOMEHH Ha HUBATA HA TIa3apHUTE LICHH.

P’bKOBOACTBOTO H3MepBA NEHOBHUA PHCK, CBBP3aH C HHBECTHUHUH B aAKIINH HYpe3 AUMHT 34 IPHUAOKHMUA 33 ChOTBETHUA
T1a3ap KOAHYECTBEH METOA OT H36PO€HHT(‘_‘3

* I/ICTOPH'-ICCKH BOAATHAHOCT H3MepeHa qapes CTAHAZPTHO OTKAOHEHHE

. {S—KOGCPHIIPKZHTH KbM HHACKCHTE HA CHOTBETHUTE nazapn
HPH HEBDIMOXKHOCT 3a IpHAaraHe Ha TOPEOITACAHHTE ABAa MeETOAAQ, PBKOBOACTBOTO H3IIOA3BA CTAHAAPTHOTO
OTKAOHEHHE HA HHAECKCUTE Ha peryanpannTe I1a3apn, Ha KOHUTO Cce TBPIYBAT AQACHH AKIHH KAaTO 3aMECTHTEA pu
HAAOCTHHA AHAAHM3 HA UOPT(I)CITIAHT&
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AIT® “ACK - POAMHA”
FOAMUIEH ®HHAHCOB OTYET 3A 2012 1.

Beaesxxu KpM (PHHAHCOBHA OTYET
3. INNoanTuka ua PBKOBOACTBOTO 110 OTHOLICHHE HA PHCKA, IPOABAYKCHIE

3.3. AuxBupeH puck

»AHEBHACH pHCK” € pHCKbT OT 3arybn OPH HAAOKHTEAHH [MPOALKOU HA aKTHBH npH HeOAArONpHATHH NAa3apHH
YCAOBHSA 32 MOCPEIAHE HA HEOYAKBAHO Bb3HHKHAAH KPATKOCPOUHH 3aABAKEHHA.

PBKOBOACTBOTO AHAAH3HPA AHKBHAHHA PHCK Ha Hasa HCTOPHMECKNTE BXOAAIIHM H HIXOAMILITH MTAPUYHH IOTOLH H
H3TOTBAHATA CKCAHEBHO TPHAHEBHA IpOTHO34 MApHYHATE ITOTONH CBBP3aHn C ACﬁH()ma. Ha 6a3a ua tosu AHAAH3,
Kommaunarta OIIPEACAT MHHIMAACH npar Ha napH # IDaApHYHN CKBHBAACHTH B HOPT(bCﬁAQ Ha CI)OHAZ

B CACABAIIIATA Ta6AHL[a € IPEACTABCH aHAAN3 HA aKTHBHTE H [TACHBHTE HA (DOHAa, AHAAHIHDAHH CHOPeA OCTATBYHHTE

AOTOBODHH CPOKOBE AO ITAAECK:

OcTaTbyHy AOTOBOPHH MAACKH Ha aKTHBHTE H HACHBHTE KbM 31 aexemspu 2012 r.

B xuandu se6a
Bes
Aol Orlaoc3 Or3 nmecena Orlaob Haa5 AOTOBOpeH

Mecena  mecena Ao 1 roamma roAMHI roaurnr  Matypurer OGnio
AxruBH
ITapuunn cpeactsa 682 - - - - - 682
Banxosu aemosurn 760 - 6 668 1901 - - 9329
IleHHH KHMKa, H3AAAECHUT
HAH FapAHTHPAHH OT 35 13 11 1717 1529 - 3 305
ABPHABATA
Kopropatusrn ofbanrarnmn 54 383 1579 2016
AKLny, AfAOBe H IIpaBsa - - - - - 3348 3 348
HymaecTpaHHH HeHHH
KHIDKA, H3IAGACHH HAH 25 101 43 5947 2199 - 8 315
FAPAHTHPAHH OT ABPHABATA
Hymaccrpanin 4 34 366 3743 1434 - 5581
KOPHOPATHBHH OGAHTALIHK
UykaeCTpaHHY AKIHH, ) ) ) i i 6 031 6031
AAAOBE H ITpaBa
Ornnn 2 - - - - - 2
Acprsatnsan (pHHAHCOBH 13 i i i i i 18
HHCTPYMEHTH
ApyrH s3eMaHHA 52 - - - - . 52
Obwo axrieu 1578 202 7 471 14 887 5162 9379 38679
ITacusn
AepupaTHBEH (PHHAHCOBH
HHCTPYMEHTH 1 - - - - - 1
3aabakenns keM [TOA 59 R - - - - 59
Apyrn B3emMaHns 7 _ ~ ~ _ ~ 7
OG0 rracuen 67 _ ~ ~ B ~ 67

KoMmanuaTa ussbpiimba PEryAAPHO aHAAH3 HA TEKYILATA AHKBHAHOCT Ha aKTHBHTE H macusute Ha Pouaa. Ha 6asa ma
AKTIOEPCKH H3YHCACHHA PBKOBOACTBOTO HA KOMIAHHATA OYaKBA TPEACTOSIINTE MAALIAHUA KbM OCHIYDEHH AHIR M
KbM [IEHCHOHEPH B IPEABHACHHTE B [IpaBHAHHKa CAy9al B CPOK OT €AHA TOAHHA A4 Ca B pasMep Ha 6 343 xua. Ab. a 3a
neproaa Haa 1 Toanna He MOTaT A2 HbAAT HAIPABEHM TOYHH HPOTHO3N Ha NIPEACTOAINHTE MAAIAHKA. B PE3YATAT Ha
aHaamsa kpM 31.12.2012 1. saabaskernsTa kb KoMnaguaTa ce moracasar s PaMKHTE HAa €AHH Mecell.
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All® “ACK - POAIMHA”
TOAMIIEH OHHAHCOB OTYET 3A 2012 .

Beaexxxn xuM punancoBus oTuer

3. INoauTrka Ha PBKOBOACTBOTO 11O OTHOIIEHHE HA PHCKA, HPOABAKEHHE
3.3. AMKBHACH PUCK, IPOABAYKEHHE

OCTaThUHN AOTOBOPHY [1AACKH Ha AKTHBHTE U ITACHBHTE KbM 31 ackemspn 2011 r.

B xuas0u se6a

Bes

Aol Or1a03 Or3 mecena Orlaoh Haa 5 AOTOBOpEH

Mecen mecena A0 1 roanna roAMHE roAMEH MaTypHTeT O6mo
Axruen
Iapuunn cpeacrsa 4001 - - - - - 4001
BaHkoBH AenO3HTH - 1772 5279 - - - 7 051
Llesnn kamxa, M3A3ACHH
HAM TAPDAHTHPAHH OT 77 - 52 1244 - - 1373
ADbPIKABATA
Koprioparusan obaurannu - 56 136 1971 16 - 2179
AKIHH, AAOBE I IPaBa - - - - - 4234 4234
YyKAeCTPAHHH LEeHHH
KHHKA, H3ARACHH HAU 8 13 98 - 10 719 - 10 838

I‘apaﬂ'mpaﬂn oT M)pmaﬂa"ra
Hyxaccpasn - - 514 1901 : - 2415

KOpIIOPaTHBHH ODAHTALHK

HyxaeCTPaHHN AKIKH, ) } ) . ) 3965 3965
AMIAOBE U IIPaBa

Peno caeakn - 757 - - - - 757
Apyrn Baemanna 4 - - - - - 4
O6mo axtasu 4090 2598 6 079 5116 10 735 8199 36817
ITacusn

Aepusarnpan dpuHAHCOBU

MHCTPYMEHTH 151 - - - - - 151
3aabaxkenus kpm [TOA 33 ) . ) ) ) 13
Apyrn saspaseHns 14 - - - - - 14
O6mio nacusu 198 - - - - - 198

3.4. Oneparusen puck

»Onepatupen pHcK” e PHCKDT OT Bb3HHKBAHE Ha HOPEKH HAH HEIPEKH 3aTyOH B PE3YATAT HA HEAAEKBATHH HAH
HepaboTelH FBTPEIUHN IPOLEAYPH, CAYKHTCAH HAH CHCTEMH HAHM BB3HHKHAAH CBHOWTHSA, ADAKAILM CE HA BBHUIHN

daxropn.

P’bKUBOACTB()TO nuaMepna onepaTHBHAA PHCK 4YpE3 Ka4eCTBEHH H3MEPCHAA, 633111331—114 Ha AHAAU3 Ha CAYKUTEAHTE,
IponecuTe, MOACAHTE H TEXHOAOTHYHATA obe3rnevenocT Ha APYXKECTBOTO,

3.5, 3axonos puck

»3AKOHOB PHCK” — BKAIOWBA BCHYKH PHCKOBe 33 HOpTdeiiaa, CBbp3anHy ¢ npomern 8 KCO u Apyrs HOpMaTHBHE
AKTOBE, PETYANDAIIH HHBECTHIMONHATA AeHHOCT Ha Kommannara. TToAoGHE npoMenn MOTaT Aa AOBeAAT A0 3ary6a Ha
ITA32PHA CTOHHOCT NPH IPHBEKAAHETO HA MOPT(eiaa B PETYAALIIL.

P’bKOBOACTBOT() Ha6Af()AaBﬁ 34AKOHOBHA PHCK YPe3 OTYATAHC Ha BEPOATHOCTTA 33 IPpOMCHH B HOPMaTHBHATA Haza n
PA3TACKAAHE HA AAOKAIIHATA HA HHBECTHIINHTE CHPAMO TEe3H OTPAHHUYCHHA.
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AIT® “ACK ~ POAVIHA”
FTOAMIUEH PMHAHCOB OTHET 3A 2012 1.

beaexxku KpM Cl)l/lHaHCOBH}I orTdeT

3. IToanTuKa HA PEKOBOACTBOTO IO OTHOIIICHHE HA PHCKa, TPOADHAKECHHC

3.6. IToanTiveckn puck

,,HOAHTH‘IﬁCKH pHCK’7 — OPOH3THYA OT oABaTA Ha ChTPECECHHA B HOAHTHYECCKOTO ITOAOKECHIIE, BOAECIIH AO BAOILIABAHE
Ha HOPMAaAHOTO prHK_[IHOHHpﬂHé Ha ABPKABHHTC OpraHy ¥ HHCTHTYIIHH. Toit ce H3pa3saBa B OPEAIIPHEMAHECTO OT
CTpaHa Ha O('t)HU,HaAHHTC BAACTH Ha MEPKH M HHHIIHATHBH, KOUTO MOIrat A2 AOBEAAT AO BAOMIABAHE HA NA3apHHTE H
HHBCCTHIIHOHHEH YCAOBHA, ITPH KOATO KomnaHnara ocpinecTsisa CBOATA AEHHOCT.

PbKOBOACTBOTO HaDAIOAZBA ITOAHWTHYECKHUS PHCK HPEC3 KPECAHTHHA pCI:liTHHI‘ Ha PCH}'GAHKH B’bAI‘apHﬂ, KaKTo H
HabDAIOACHHE HA IMOAHUTHYECKATA 0OCTAHOBKA B CTpaHaTa.

4. M3noA3Bane HA CYETOBOAHH IIPEHEHKH U IPEATIOAOKEHHAA

OI{&’HK!Z Ha 47‘11)-{&/#‘06!{7775’ IIHLWZP].MEHIZIII

DOHABT ONPEAEAR CIPABEAAMBA CTOMHOCT, H3MOA3BAHKH CACAHATA HepapxXus, KOATO OTPa3fBa 3HAMHMOCTIA HA
(haKTOpHTE H3IOAIBAHU 32 OTIPEACAAHE HA CIPABEAAMBA CTOIHOCT:

¢  Huso 1: koTHpany ueHn (HEKOPHTHPAHH) HA AKTHRHY I123apH 32 CXOAHH AKTHBH HAH NACHBH

¢ Hupo 2: BXOASIIU AAHHY PASAHYIHH OT KOTHPAHH LEHH BKATOYeHH B HHBO 1 KOMTO MOTAT A2 C€ HAMEPAT 32 AKTHBA
HAM [TACHBA, HAH AHUPEKTHO (T.€., KATO LEKN) HAH HHAHPEKTHO (T.€., TOAYYeHH OT LeHH)

e  Huso 3! BXOAAINN AAHHH 32 AKTHBA HAH MacHBa, KONTO He ca GAsupaHHM HA HAaAHYHA rasapHa uudopmauns (He

HaAUYIHH BXOAAILH AHHHH)

Tafmnum'a TI0-AOAY NPEACTABsI aHAAW3 Ha (bHHaHCOBHTC HHCTPYMEHTH, OTHETEHH 110 CIIPABCAAHBA CTOI‘:{HOC’I‘, CITOPEA
H3IIOA3BAHATA ﬁepapxuﬂ:

B xcunnou seea Huso 1 Huso 2 Ob6uio

31 aexemspu 2012

AKIIHH, TPaBa, AFAOBE 3348 - 3348

UyKaeCTPaHHH aKIIHH, IPaBa, AFAOBE 6031 - 6031

ITeHHN KHHKA, H3IAGACHY HAH TAPAHTHPAHH OT 3305 ) 3305

ABDKABATA

UyKACCTPAHHH LCHHN KHIDKA, U3AAACHU HAH 8315 . 8315

FAPAHTHPAHH OT ABPHABATA

Koproparusen oGanrannu 1032 984 2016

UyKaeCTPAHHH KOPHOPATHBHH OOAHTAIIHH 5581 - 5581

Ornunn 2 - 2
27 614 984 28 598

31 sexemspn 2011

AKITHH, 1TPaBa, ATAOBE 4234 - 4234

UykaecTpaHHH AKHHH, IIPABA, AHAOBE 3965 - 3965

Iennu KHIKA, HIAAACHH HAH TADAHTHPAHH OT

ABDHABATA 1373 - 1373

UyiKASCTPAHHEN HEHHH KHIDKA, H3AAACHH HAH

FaPAHTHPAHH OT AbPIKABATA 10 838 - 10 838

Kopropatupan 0OAHTALHH - 2179 2179

UyKACCTPAHHA KOPTIOPATHBHH OOANTALIHH 1913 502 2415
22323 2 681 25 004
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AT “ACK - POAMHA”
FOAHIHEH ®MHAHCOB OTYET 3A 2012 1

Beaexaxn kbM punancosus oruer

5. INapaunu cpeactna

B xunqdu wesa 2012 2011
[Mapuunn cpeacrra b Pa3sHAALIIATCAHH CMETKH B ODaHKH 678 400
[Tapuan cpeactsa Ha kaca 4 -

682 4001

6. Muasectinunn

B xuasdu seea 2012 2011
Bankosu aenosutn 9329 7 051
Hennn xumxa, nsaasent nan TAPAHTHPAHH OT ABPIKABATA 3305 1373
AXLnH, IIpaba M AfAOBe 3 348 4234
Koproparssun ofanrauun 2016 2179
UyXKAECTPAHHH HeHHM KHIDKA, MSAAACHH HAH FApaHTHPAHH OT 8315 10 838
ABDKABATA
UyKACCTPAHHI AKLIMH TPaBa H AZACBE 6 031 3965
HUyxaecTpaHHH KOPIOPATHBHN OBAHTALIHH 5581 2415
Onuun 2 -
Bsemanus no peno caeakn - 757
Aepupatusay dhunancosn HHCTPYMENTH 18 -
37 945 32 812

6.1. Aepusarnean punancosn HHCTPYMEHTH

Kon 31 aexemspn 2012r. ®oHABT nma OTBOPEHH CACAKH C BAAYTHH ACDHMBATHBHH (DHHAHCOBH HHCTDYMEHTH 32
nposaxba Ha GPHTAHCKH AHPH M INATCKH aoaapn. Lleata e mamasspane wa pucka oT npomaHa Ha BAAYTHHSA KypC,
CBbp3AN € YUDABACHHETO Ha HpHTexaBanHTe OT PoHAA (DHHAHCOBU AKTHBH, ACHOMHHHDAHN B OPHTAHCKA AHpA W
WATCKH A0A2D. CACAKHTE C BAAYTHH AECDHBATHBHH bumaHCOBM HHCTPYMeHTH He OTTOBAPAT HA HM3HCKBAHUATA 32
OTIHTAHE HA XCAKHPAHE M €2 OTYETEHH IO CIPABEAAHBA CTORHOCT B newaabata. CaeAkiTe ca KPATKOCPOYHH 1 HMAT

CACAHHTE ITapaMCTp i N

31 aexemBpu 2012 Baayra TTaaex Homunaaua croiinocr B
OPHUTHHAAHA BAaAYTA

Baayten hopyppa Bpurancka anpa 22.01.2013r. 171 000.00
Baayren dopyspa Hlarcku aoaap 07.01.2013r. 300 000.00
Baayren dopyspa [HaTckn aoaap 07.01.2013r. 1 470 000.00

Peasnsupannte npes 2012 r. sary6n ot ACPHBATHBHHA (DUHAHCOBI HHCTPYMEHTH, OTIHTAHH 110 CTIPaBEAAHBA CTOHHOCT,
ca B pasmep Ha 37 xua. aB. CHOTBETHO peaamsupanuTe mewasbu OT OHeHKA Ha XCAXHDAHH aKTHBU €2 B DasMep Ha
37 xua.an. 32 2012 1.
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AIT® “ACK - POAMHA”
FOAMIHEH OUMHAHCOB OTYET 3A 2012 1.

Beaerxxku KkbM Q)HHaHCOBH}I oTyeT

6.1. AepuBarnsan (PUHAHCOBH HHCTPYMEHTH, HPOAbAKEHHE

KoM 31 aexemspr 2011r. QonabT nMa OTBODEHH CAEAKH C BAAYTHH ACPUBATHBHM (DHHAHCOBH HHCTPYMEHTH 32
npoaanOa Ha ATCKH A0AapH. [leaTa e HaMaadgBaHe HA PHCKA OT IPOMAHA HA BAAYTHHSA KypC, CHbP3aH C YIPaBACHHETO
Ha npurexasaHuTe OT PoHaa (HHAHCOBH aKTHBH, ACHOMUHHMPAHH B LUATCKH aoaap. CAeAKHTE C BAAYTHH
AEPHBATHBHY (DHHAHCOBH MHCTPYMEHTH He OTTOBAPAT Ha H3HCKBAHHATA 33 OTYHTAHE Ha XeAKHDAHE H Ca OTHETEHH IO
CIIPaBEAANBR CTORHOCT B 3arybara. CACAKHTE €4 KPATKOCPOYHH H HMAT CACAHHTE HnapamMeTpH:

Baayra ITaaex Homunaana croiinoct B
OPHUTHHAAHA BAAYTA

31 aexenmspn 2011

BaayTen dopybpa Hlatcku aorap 13.01.2012r. 2100 000.00
Baayten dopybpa Lilarckn aoaap 09.01.2012r. 1 600 000.00

Peaansnpannte npes 2011 r. 3arybu oT AepuBaTHBHN (DHHAHCOBH HHCTPYMEHTH, OTYHTAHH 10 CIIPABEAAHBA CTOTHOCT,
ca B pasmep Ha 421 xua. as. CpOTBETHO PeaAH3NPAHHTE NMeaAbH OT OleHKa HAa XeAKHPAHH aKTHBM CA B pasMep Ha

423 xma.a8. 32 2011 1.

6.1.1. Aeprsatnsan GUAAHCOBH HHCTPYMEHTH, KAACH(DHIMPAHA KATO AKTHB

B xuason aesa 2012 2011
- APHBATHBHH (DUHAHCOBH MHCTPYMEHTH 18 -
18 -

6.1.2. Aepupatusrn hHHAHCOBH HHCTPYMEHTH, KAACH(AIMPAHH KATO NACHB
B xuaadu resa 2012 2011
- ACPHBATHBHH PHHAHCOBY HHCTPYMEHTH 1 151
1 151

7. Baemanus

B xuandu aesa 2012 2011
Bsemanusn, chppsany ¢ HHBECTHIHY, B T.9. 51 4
- BlEMane 3a AUNEU 50 -
- s3eMare 3a QugHOeHmY 4
Baemanus ot [TOK ,,ACK — Poanra” AA 1 -
52 4

KoM A4TaTAa HA CbHCTABAHE HaA CpﬂHaHC()BHH OTYET Ca HaAHIe EMHUTCHTH, KOHTO ca PETHCTPHPAAA TPOCPOYHE IO
ABAXHMH AHXBH H/I‘IAI/I TAABHHIIH, BOACIIIH AO IIPEACPOTHA HIUCKYEMOCT Ha €MHCHAATA.
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AIT® “ACK -~ POATHA”
FOAMILEN @MHAHCOB OTYET 3A 2012 .

beaerxxxn xvm hpunancoBus oTuer

8. 3aabakenna

3aABAKEHHATA BKAYOUBAT 3AAbAKEHNA 32 TAKCH KbM KOMIIAHUATA, 32ABAKEHHA 32 AAEDIIN PbB BP'B3KA C H3NAALUAHNTE
oT Qonaa cpeactsa Ha ocurypenn anna /10% OKOHUYATEAEH ARHDK npes 2012 r., coraacuo 3akoHa 34 AAHBLHTE BbPXY
AOXOANTE Ha (PHIHUECKHTE AMIIA/, 3ABANKCHIA CEBP3aHH ¢ (DUHAHCOBH AKTHBH, 3aAbAMKEHHA KbM OCHIVPEHH AHIA.

B xunandu sesa 2012 2011
3apsaenns kum [TOK L ACK - Poanna” AA
- 34 TAKCH OT OCHUTYPHTEAHH BHOCKH 23 21
- 33 MHBECTHIMOHHA TaKCa 27 -
- 3@ BCTHIIHTEAHA TAKCA 7 5
- 33 TAKCH 32 H3TETAAHE HA CYMH 2 2
- 32 TAKCH 32 IPEXBBPAAHE Ha CYMH - 5
59 33
AaHbBYHH 3aADAKEHHA 6 14
3aABAKEHIA KbM OCHIYDEHH AHIA 1 -
7 14
66 47
9. HauncaeHH TakCH H YAPBIKKH B [IOA34 Ha IEeHCHOHHOOCHIYPHTEAHATA KOMIAHUA
B xunsdu aeea 2012 2011
Tacku i yApBxEH
Taxca ot ocurypuTeARH BHOCKH 190 186
Hupectrimmonsa Takca 106 -
Berpnuteana taxca 67 68
Takca 3a mpexwbpasse Ha cpeacTsa 1 7
Takcu 3a u3TerasHe Ha cymn 19 15
383 276
10. MsnaaTenn cpeACTBa HA OCHTYPEHH AHIA M MEHCHOHEPH
B xnandu aesa 2012 2011
Manaatenn cpeacTBa Kby TEHCHOHEPH 15 14
EAHOKDATHO HA¥ PascpOdeHo H3MAaTeHN CPEACTBA KbM OCHIVPEHH AHIIA,
NPUAODHAN IPABO HA ITEHCHA 2309 2676
HMsteraenn cpeactsa OT OCHIypenu Ania 2640 2373
H3naaTenn CPeACTBA Ha HACACAHNIH HA OCHIVPECHH AHIA U IEHCHOHEPH 90 169
5054 5232
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ATT® “ACK — POAMTHA”
FOAMTIEH ®MHAHCOB OTYET 3A 2012 1.

Beaerxkn KbM (PUHAHCOBHA OTUET

11. IMencuonen pe3epsB

B chorBeTCTBHE € H3HCKBAHWUATA Ha KC(), KoMnagHATa 33ABAKHTEAHO Cb3AaBa MEHCHOHHH p€3€pBH, KOHUTO A2
I'IOKPHB’&T HINAAIIAHETO H2 ITOMHAZHCHATE [TeHCHH Ha AHIATa, OCHIYPCHH B MI(D, HpC)KI/IBeAI/I No-ABATO OT
HpeABapHTCAHIiTC AKTIOCPCKH pRS‘ICTH.

KoM 31 aekeMBpH 2012 r. AIT® nsnaama nojkH3HEHa NEHCH Ha CAHO AHIte, OTIIYCHATA HA OCHOBAHHE AETCTBAAHS AO
AHMUEH3UPAHETO Ha Kowmmannsra [IpaBHAHHK 33 AOTBAHHTCAHO AOBPOBOAHO MEHCHOHHO  OCHIYpABAHE. B
KOMITAHHATA ¢ CH3AAACH IMTEHCHOHEH PE3epB 32 H3MAAIlAHEe HA Tas [IOKH3HEHa TIEHCHS ¢bC CODCTBEHH CPeACTBa Ha
[TOK “ACK - Poanra” AA Ha OCHOBAHHE Ha aefictpamarta Hapeaba Ne 19 ot 08.12.2004 r. HacrosiiaTa CTORHOCT Ha
GrbACLIIHTE TTAALIIAHISA 110 TA3H HCHCHA ¢ 4 X¥la. AB I TH € H3unCAeHa Ha 6A3aTa HA NPOABAKHTEAHOCTTA Ha KHUBOT HA
OCHIVPEHOTO AHLE OT TADAHITATA 33 CMBPTHOCT H TEXHHUECKH ANXBCH IPOLICHT, KOHTO €A oaobpenn OT
3aM.JIPEACEAATEAR HA K®@H, pproBOACIL yIPABACHHE «OcHrypuTeseH HaA3OD.

12. OnoBecTABaHE HA CBHP3aHM AMIA

3a AII® “ACK — Poansa” cBbp3aHy AnlA C2 [TOK “ACK - Poanna” AA, ,,Banxa ACK” EAA kato HeHH OCHOBEH
akrnonep, OTIT Bauk KaTO €AHOAUMECH coberBennK Ha KanuTasa Ha ,,banka ACK” EAA, KAKTO ¥ BCHYKH ADYXECTBa,
KOWTO ca 4acT oT puHancoBaTa rpyna Ha ,,banka ACK” EAA n OTII Bank.

Caeaxnre ¢ ITOK L,ACK — Poanna” AA ce CbCTOAT OT TAKCH M YAPBMKH, PETAAMCHTHPAHH cvraacao KCO u
[Tpasuanuka 32 ACRHOCTTA HA DoHAA, KATO Te Ca PA3TAEARHH 110 — NOAPODHO B Beaenxa 9, a 3axbaeHnATa Ha PoHAL
won Kommanpara ca ormosecteHn B Genexka 8. 3axbAXEHHATA HA ®oHaa KbM KOMIAHHATA e YPEKAAT B KPATKH
CPOKOBE B 3aBUCHMOCT OT HEPHOAHTE HA BHIHITKBAHETO M.

Kom 31 aekemspH 2012 r. AIT® ,ACK — Poanna” nMa IPEAOCTaBCH CANH ACITO3HT KbM CBBP3AHO ANIIE ,Danka
ACK” EAA cbc cTOHHOCT Ha TARBHHLATA - 1 900 XHA. AB. 1 HAYHCAECHH AHXBY B PasMep Ha 1 XHA. AB. AeITO3UTDT € B
HDATAPCKA A€BA, C OCTATBYEH CPOK HA MAAIKCE AO eAHA TOANHA.

13. Aambuno obaarane

[TpuxoanTe Ha POHAA HE Ce OBAArAT C AAHPK 0 PEAA HA 3aKOHA 32 KOPIOPATHBHOTO MOAOXOAHO ODAAraHe.
[IpaxoAMTe OT HHBECTHPAHE HA AKTHBHTE HA OHAR, PASIPEACACHH 1O HHAMBHAYAAHUTE MAPTHAN HA OCUTYPEHHATE
¥, He ce OBAAraT C AAHBK 110 CMHCbAA HA 3AKOHA AAHBIH BHPXY AOXOANTE Ha (PHINIECKHTE AHI@. YCAYTHTE 11O
AOHBAHHTEAHOTO AODPOBOAHO TTEHCHOKHO OCHTYpABAHE HE CE obaaraT 1o peAa Ha 3aKOHA 32 AAHBK BbPXY AoDapeHaTa
CTORHOCT.

Oxonuatescs Aanbk B pasmep Ha 10% npes 2012 r.ce yappia npi U3TerAHE Ha CPEACTBA OT ITAPTHAHMTE HA
OCHIYPEHHTE AL CHLAACHO pasropeabuTe Ha AeHCTBAIINA 3aKOH AAHDIUT BLPXY AOXOANTE HA (DHIHIECKNTE AHIIA.

14. CHOMTHS CACA AATATA HA OTYETA

3a HCPHOA’A CAEA AATATA, KbM KOATO ¢ CbCTABCH CpHHaHCOBHHT OT4YeT, AO AaTaTa Ha HY6AHKYB8.HCTO My HE ca
HACTBHIIHAH BAKHHA HAH 3HAYUHUTECAHH 34 ACFIHOCTT& ua PoHaa Hexopumpamn C'b6PITH}I, HEOIIOBECTABAHETO HA KOUTO
O TOBAHAAO 34 BAPDHOTO M YECTHO HPCACTEBHHC Ha Ct)HHaHCOBHTC OTICTH.
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3A AEMHOCTTA HA AOGPOBOAEH INEHCHUOHEH

DPOHA ,,ACK-POAHHA”

3A 2012 TOAMHA




Aoxaaa 3a aeitnocrra Ha ATT® ,ACK-Poauna” 3a 2012 r.

OTTMICAHHUE HA AEMMHOCTTA

TTOK “ACK - Poanna” AA (Kommaunara) HOAYYABA AHUECH3 33 ACHHOCT 10 AOITBABHTEAHO MEHCHOHHO
ocurypspane ¢ Pemmennie Ne 1 or 21.09.2000 1. Ha CbBeTa 1O AOITBAHHTEAHO NEHCHOHHO OCHIYpABAHE H
paspemienne sa yopasaenne Ha AII®  ACK - Poaunra” Ne 341 — AITD or 25.08.2003 r. ma Komucusra 3a
dunancos mapsop (KOH). Ha 06.10.2000 1. V NPaBUTEAHHAT CbBeT Ha KoMmanuara npuema Perrenne 3a
yapeasBaHe Ha AOGPOBOACH CIECTOBHO KOOIEPATHBEH ICHCHOHHO ocuryparescs GoHa “Poanna” (ACKHOQ)),

ACKITOD e peructpupan no dupmeno aeao 12575/2000 r. C pemenne Ha CI'C ot 2003 r
HanMenosaHuetro Ha ACKITO® e HPOMEHEHO Ha AOOPOBOAEH NEHCHOHEH doua “ACK — Poanna” (AT “ACK —
Poanna”, AI'l® n1an Donaa).

Hacrommoro omucanne Ha ®@omaa OCHIYpABA CamoO Hall-061ma nachopmanna. Ocurypennre Ania caeapa
Aa ce sanosHadT ¢ [lpaBuammka 3a oprammsanmaTta u aefimocrra ma Pomaa. koiito OCHTYPABA ITO-ACTAIIAHA
nagopManud.

OcuoHata aefiHoct Ha oA Ce u3BbpLIBa ChraacHo Koaexca 3a commasHo ocurypasade KCO) B
Brarapus, xofiro peraamenrtupa ABPHKABHOTO H  AONBAHHTCAHOTO ICHCHOHHO OCHIVPABAHE B CTPAHATA.
AOITBAHITEAHOTO AODPOBOAHO IEHCHOHHO OCHIYPABAHE C€ OCBINECTBABA 4YPe3 AOOPOBOAHM OCHIYPHTEAHH
BHOCKH, 9PE3 KOHTO MOMKE A2 C€ OCHUIVPH IOAYYAaBAHETO HA NEHCHA, OTACAHAZ OT IIEHCHATA OT 32ABANKITEAHOTO
ITEHCHOHHO OCHIYPABAHE.

3a OCBUIECTRABAHE HA ACHHOCTTA OO AOITBAHHTEAHO AOBGPOBOAHO MEHCHOHHO ocurypsasae Komnanusra
cBbupa TakcH 1 yapbxkn or Ponaa, onpeaesern B IIpaBuanuxa 3a aefimocrra Ha Aobporoanns nercnoner hoHA.

AOITbAHHTEAHOTO AOBPOBOAHO MEHCHOHHO OCHIYPABAHC ¢ HHAUBHAYAAHO H C€ OCBILECCTBBABA C MAPHTHN
OCHTYPHTEAHH BHOCKH, KOHTO MOTAT A2 GBAAT €AHOKDATHH, MECEYHH HMAN 32 APYT mepHoA. BHOCKITE MoOTraT Aa
ObAar OT PHIHYCCKH AHIA — 33 TAXHA CMETKA, OT paboToaaTean, KOUTO ca OCHIYPHTEAH — 32 TEXHHTE PABOTHUITH 1
CAYWITTCAI M OT APYTH OCHIYPUTEAH —~ (DH3HYECKH HAH FOPHAHYECKH AHMLA B [I0A3A HA TpeTn AuIa. Brockure ma
OCHIYPCHUTE AHLA, KAKTO H NPEXBbPACHH TEXHH CPEACTBA OT APYTH (DOHAOBE 32 AOITHAHHTEAHO IEHCHOHHO Ce
3AITHCBAT II0 MHAHBHAYAAHAT2 IIAPTHAA HA BCAKO OCHIYPEHO AMLE KbM AATATA HA ITOCTBIBAHETO MM ITO CMETKATA Ha
DonAa.

Huanpuayasnara mapruaa ma OCHIYPEHOTO AHIE CE BOAH B A€BAa H B AfAAOBe. BCeKH afin HmpeacTaBAfBa
TPONOPLHHOHAAHA YACT OT HeTHUTE akTHBH Ha PoHaAa. CTOIMHOCTTA HA €AHMH AfIA CE U3THCAABA BCEKH paboren aen
KATO CTORHOCTTZ HA HETHUTE akTHBH Ha QoHAQ KM Kpas Ha MIPeAXOAHNA PabOTEH ACH ce pasAeAl HA obrusa 6poii
ansoBe Ha PoHaa KoM ChImA AeH. TaKka H3UHCACHATA CTOMHOCT Ha €AMH AfA € BAAHAHA CAMO 32 ChOTBETHISA ACH.

Crofinoctra Ha HernuTe axTreH Ha PoHAa ce OIIPEACAR KATO OT CTOHHOCTTA HA AKTHBHTE CE IPHACHAAHAT
33ABAKCHHATA KbM KOMIIAHHATA 332 HAANIAHE HA TaKCH I VAPDBHKH, KAKTO H ADYTH 3aabameHus Ha Ponaa,
PA3AHYHH OT 3aABAKEHHATA KbM OCHIYPCHH AHIA W TICHCHOHEPH. VADTHKITC KATO HPOLEHT OT BCAKA
OCUTYPHTEAHA BHOCKA €€ H3BBPILBAT IPEAU OTIHTAHETO HM B AfAOBE.

Harpymannre cpeactsa mo HHAHBUAYAAHUTE MapTHAH HA OCHIVPEHHTE AHIIA HE IIOAAGKAT HA
IPUHYAHTEAHO H3WbaHeHHe. Ocuryperure amia u QoHABT He OTTOBAPAT 32 3aABAKEHHATA Ha KoMmmamumsra.
DoHABT HE OITOBAPA C AKTHBUTE CH 33 3aryOH, HACTBIINAH B PE3YATAT HA ACHCTBUA HA Kosnanusra, kaxro u 3a
saryon ot aefiHocTTa Ha Komrranusra.

OcurypeHure Anua umat OPaBO Ha CACAHHTE BHAOBe rencus ot AITO:

0 AHYHA [IEHCHSA 32 CTAPOCT;

L4 AHYHA IIE€HCHA 34 HHBAAWAHOCT,




Aoxaaa 3a Aeitrnocrra ma ATT® , ACK-Poauna” 3a 2012 r.

. HACACACTBCHA IICHCHA IPH CMBPT HA OCUTYPEHOTO AHILE;

Pasmepbr Ha MamAAIaHWTE CPOYHH HEHCHH ce OUPEACAA B 3ABHCHMOCT OT PAa3Mepa HAa HATPYNAHIITE
CPeACTBA 10 HHAHBHAYAAHATA ITAPTHAZ HA OCHTYPEHOTO AMLE, OT CPOKA, 34 KOHTO TO H30Epe AQ [TOAYYABA MEHCHATA
H OT OAODPEHHA TEXHHICCKH AUXBEH TIPOLEHT OT 3aMECTHHK-TIpeAceaaTeas Ha KOH,

PazmeppT Ha H3NAAIIRHNTE MOMHUIHEHH NMEHCHH Ce ONPEACAT B 3ABIHCHMOCT OT PASMEPA HA HATPYHAHIITE
CPEACTBA ITO HHAHBHAYZAHATA TAPTHAR HA OCHIYPEHOTO AHIIE, OT BHOMETPHIHHTE TAGAMI H TEXHUYIECKUT ANXBEH
IIPOLCHT, OAODPEHH OT 3aMECTHHK IpeAceaateas Ha KOH.

OcurypennTe Aa AMAT OPaBo U Ha CAHOKPATHO HAHM PAa3CPOYCHO HINAAIIAHE HA HATPYITAHNTE cpeactsa
1O HHAUBMAVAAHHTE HM HaPTHAM M HA EAHOKDATHO HAM PA3CPOMEHO H3IIAAINAHE HA CPEACTBATA HA HACAEAHHIIHTE
HA IIOYIIHAAO AMIIE HAH HA IEHCHOHED.

Ocurypennre Anma mmar UpaBO Ad IIPOMEHAT Y9acTHETO i BB DPOHAL 1 A2 HpexBbpAsT HATPYHAHHTE
CPEeACTBA I10 HHAMBHAYAAHA IIAPTHAA B APYT HEHCHOHeH hoOHA, YHIPaBAABAH OT APYTO ITEHCHOHHOOCHTYPHTEAHO
APYHECTBO BEAHBIK B PAMKHTE HA KAACHAAPHATA TOAHHA.

BroamonmocTure 32 HHBECTHPAHE HA AKTHBHUTE HA (POHAOBETE 32 AOITHAHHTEAHO AOBPOBOAHO ITEHCHOHHO
ocurypasaHe ca HOpMmartuBHO peraamentupann 8 KCO. ITOK | ACK — Poanma” AA, ynpasasgpama Qonaa e
CKAFOYIHAZ AOTOBOP C OAHKA — ITOMEYHTEA, B KOSTO Ce CBXPAHABAT BCHYKH akTUBH HA Ponaa. 3a ocbiiecTsspane Ha
CACARM C ICHHH KHIK2 C LeA HHBeCTHpaHe Ha axtuBnTe Ha QPomaa, KoMmmamnsra e cramodiaa AOTOBOPH C

HHBECTHHHOHHI HOCpEAHUITN.

OCHUTYPEHH AHULIA U HETHU AKTHUBH

Konm 31 aexemspn 2012 r. 8 AIT® [ ACK-Poauna” gaeHyBaT 59 246 OCHIVPEHH AHIMA, 332 KOUTO M2
TPEBEACHA TIOHE €AHA OCHIVPHTEAHA BHOCKA, KATO:
® 42510 ca ocurypenn AuIa 110 AOTOBOPH C AHYHH BHOCKIL;
® 20 898 ca ocurypenn auma mo AOTOBODH C BHOCKH OT paboToasaren;
* 3 AMOa ce OCHIYPABAT ITO AOTOBOD € ADYT OCHIYpPHTEA.
EaHo Aumie Moske aa ce ocurypssa B AII® o nosege ot eann AOTOBOD.
Ipes 2012 r. 6posar ma ocurypenure auma Ha AI'l® | ACK-Posnma” e HApacHaA HeTHO ¢bC 4 122 Ania uan
¢ 7.48% cuopavo kpas ma 2011 r. ITpes cpumma TICPHOA CPrAACHO NpeABapuTeAHa 06obinena mudgopmars,

mybAnKyBaHa Ha yeb caift ma KOH, HA3APBT € HAMAAAA HETHO CbC 4 273 Antia nan ¢ 0.72% cripsvo wpas Ha 2011 .

O0nar 11a3ap Ha HOBOOCHTypeHu Auua 3a Boiuxa AIT® npes 2012 1. e 15 101 anma, kato AIT® | ACK-
Poarna” mva 6 712 rowu anma, koeto npeactapasisa 44.45% ot To3M masap (criopea orroBecTenata MPEABAPUTEAHA

uropManua Ha yeb cadirt Ha KOH).

Kbm 31 aekemspu 2012 1. AIT® ”ACK-Poauna” socrira 10.02% ITA3APCH AfA IO GCHIVPEHH AHIIA, KOETO
HpeACTaBAABA HAPACTBaHe Che 76 Ga3oBH Toukm cupmo 31 AekeMBpn 2011 T., KOETO IIpeACTaBAIBA HAIi-TOATMOTO
HapactBane 3a 2012 1. B cpaBHeHMe ¢ ocTaHaAHTe oraoBe Ha 11a3apa 33 AOITPAHHTEAHO AOOPOBOARO MEHCHOHHO
ocurypasare. B caeapamara 1abauma e nocouena CPaBHHUTEAHATd HH(POPMAIINA 32 TTA3APHITE ATAOBE 110 AMIA M 32

M3MEHCHHCTO HM CIIPAMO IIPEAXOAHATA TOANHA Ha 6a32 0bobImera mpeasapureana nacopmaia or KOH.




Aokaan 3a Aeitnocrra mHa ATIT® , ACK-Poauna” 3a 2012 r.

AoBpoBotE nencuonmy dompope 31.12..’(2)012 r. 31.12.20011 r. ITpomsana s

(B %) (3 %) NA3aPHEA AL
AllD | Aosepue” 26.63 26.46 0.17
AITD | Coraacue” 8.48 8.39 0.09
AlIl® ,ACK - Poarra” 10.02 9.26 0.76
SAND ,Aananu Bearapus” 37.00 37.89 -0.89
AITD A Ena Awn” 6.02 6.04 -0.02
AII® | I1IKB Craa” 9.06 9.08 -0.02
»Dbaeme — ATTP” 0.81 0.88 -0.07
AILD | Tormauma” 1.96 1.98 -0.02
AT® "[Nencuonno ocnrypureses uucruryr” 0.02 0.02 0.00

Kwnm 31 Aexemspu 2012 r. HeTHHTE akTHBH Ha AP | ACK-Poaunra” ca s pasmep 38 612 xua. aB. Or
HATAAOTO HA TOAHMHATA € PEAAHSHPAHO YBEANYCHHE HAa HETHHTe akTuBu ¢ 1 993 xua. AB., KOETO MPEACTABASRA
yBeamderne ot 5.44% crpamo 31 aexemspn 2011 r. (36 619 xna.ap). OcrHosHa npuanna e YVBEAUTEHHETO Ha
AOXOAHOCTT2 TIPE3 PA3rACKAAHNA 1epuoA. [Ipes orgernms TEPHOA IHOCTBIIACHUATA OT OCHIYPUTEAHH BHOCKH €4 B
pasmep Ha 5 293 xma. AB. kaTO 32 cpapHenue rpe3 2011 1. e ca 5 249 xuA. AB. mAu npe3 2011 r. uma 0.83% PBCT Ha
TO3H BHMA mocThhAcHuA. [Ipes 2012 r. 8 ATI® | ACK-Poauma” ot APYTH AODPOBOAHHM IEHCHOHHHU donaose ca
NPEXBBPACHH OOLIO CPEACTBA B pasMep ma 287 XmA. AB., a KbM APYTH AOOPOBOAHH IIEHCHOHHU ¢onrAoBe
TPEXBBPACHHTE CPEACTBA €a B pasMep Ha 479 xma. aB.  Hermwsrr PE3YATAT OT NPEXBBEPACHHTE CPEACTBA ¢
OTpHUATEAEH B pasmep Ha 192 XHA.AB., KATO 3a CPABHCHHE HETHWAT pesyatar 3a 2011 r. ot npexpbpasHy CpeACTBa

OT 1 KbM APYTH (DOHAOBE € BHA OTpHIIATEACH B pasmep Ha 244 xua.AB.

[pes 2012 r. B moasa ra [TOK ,,ACK-Poausa” AA ca HavmCcAeHH Takcn H YAPBKKH B pasmep Ha 383 xna.
AB., Kato 1ipe3 2011 1. Te ca Guan B pasmep Ha 276 XHA.AB. HAH ITOAOKHTEACH prer ot 38.77%. puunna 3a Tosa e
TOAOHHTCAHATA AOXOAHOCT peaamanpana mmpes 2012 1.,

KoM 31 aekemepu 2012 r. masapuua AfA 1o aktuBi Ha AITO ”ACK-Poauma” ce IIOHHXAaBa A0 6.22%
Hprunua s2 mamasennero Ha mazapumsa AfA 10 akTHBH € PCAAMBHPAHATA IO — HHICKA ITOAOKHTEAHA AOXOAHOCT B
cpasrerie ¢ apyrute AII® 3a 2012 1, kakto n oTpumatesnnsa meren PE3YATAT OT NPEXBbLPACHH CPeACTBA Ha
OCHIYPEHIT AHIA OT i KbM APYTH POHAOBE 32 AOBAHHTEAHO AOBPOBOAHO TIEHCHOHHO ocurypsasane. B caeapamara
TabANma € TTOCOYeHa CPABHHTEAHATA HHOPMAIHA 32 HA3APHHTE ARAOBE ITO AKTHBH H 33 H3MEHEHNHETO HM CIIPAMO

TPEAXOAHATA TOANHA Ha 6a3a 0606ena npeaBapuTeana nndopmanist or KOH.




Aoxaaa 3a aetinocrra na ATI® , ACK-Poauna® 3a 2012 r.

5 31.12.2012r. § 31.12.2011 r. ITpomana B
Aobporoann neacuoHHnA HOHAOBE (5 %) (8 %) nasaprua Aia
ATO | Aosepne” 18.80 18.70 0.10
AII® |, Coraacue” 7.56 7.24 0.32
AIl®D L, ACK - Poauna” 6.22 6.48 -0.26
SAI® ,, Aanann bearapus” 44.85 4542 -0.57
ATID | At Ena Awu” 11.79 11.48 0.31
AIT® | 1IKB Cuaa” 8.82 8.66 0.16
,,Dbaere — AITD” 0.68 0.82 -0.14
AT®D | Tonamaa” 1.26 1.18 0.08
AIID "ITencunonno OSmypnTeAeH 0.02 0.02 0.00
HHCTHTYT

HHBECTHLINU

B T36AI/IL[21T3 10 - AOAY Ca TIPCACTABCHH KOMITOHEHTHTE HA HHBECTHINMOHHHA HOpTCl)CﬁA 1O BHAOBE
Ci)I‘IHﬁ.HCOBH HHCTPYMCHTH H TEeXHHA AA OT 0aAAHCOBHTE AKTHBH HA @OHA&. B TOAMIITHIA ¢)HH3HCOB OTYET Ha

OHAA € IIPEACTABEHA IO — HOAPOOHA HHQOPMALIUA II0 OTHOMICHHE HA CTPYKTYPATA HA YIIPABAABAHKA HOPT(eiia.

31.12.2012 r. 31.12.2011 r.
HusecTHIMOHHN HHCTPYMEHTH
Basancosa | Orn. asa | Basancora | Orn. ama
CTOHHOCT B % CTOHHOCT B %
BaHkoBH ACIO3ATH 9 329 24.12 7051 19.15
PUHAHCOBH AKTHBH, H3paAcHH B PentyGauka Bparapus, B 1.4. 8 669 22.41 7 786 21.15
, Aw 12001 11K, wsdaden wiu capanmupanu om deprmasama ‘3305 8.54 1373 3.73
Kopropamusnu o6 meayuu 2016 5.21 2179 5.92
[ Inomeunu of.iucayun . -
Axyuu, on.i0se u npasa 3348 8.06 4234 11.50
Uyxaecrpanud JHHAHCOBH AKTHBH 19 929 51.53 17 218 46.77
IMapaunn cpeacrsa 682 176 4001 10.87
Kparkocpounu B3emasus, B T.4. 70 0.18 761 2.07
Boeawann, covpsanu © do:080p 3a sa.tymen Gopywpo 18 0.05
Bsesanua no peno coe.ixu 757 2.06
~Apyeu ssextanun 32 0.13 £ 0.01
Basancosw axrasn o6mo 38679 100.00 36 817 100.00

Konm 31.12.2012 r. AIT® ,, ACK — PoAnHa” uMa 32ABAKCHIS ITO AOTOBOPH 34 BAAYTEH dOpyBpA B pasmep Ha
1 xna.as. (cborserro B 151 xua.ap. kpm 31.12.2011 1)




Aoxkaaa 3a aeiinocrra na ATI® ,ACK-Poauna” 3a 2012 r.

HETEH AOXOA OT MHBECTHUPAHE HA CPEACTBATA HA OCUT'YPEHUTE AMLIA

Ilpes oraernms nepuoa PeasM3UPAHHAT HETEH AOXOA OT HHBecTHpaHe Ha akTupure Ha AII® | ACK —

Poauna” e moaomutesen B pasMep Ha 2 362

pasMep Ha 609 xuA. AB.

XHA. AB., AOKaTO npes 2011 r. e peamizﬂpaﬂ OTpHIATEACH Pe3yATAT B

AIl® ,ACK — Poanra” 31.12.2012 r. 31.12.2011 r.

Heren aoxoa ot anxsn 1032 1136

HeTen A0Xx0A OT oleHka Ha DUHAHCOBH aKTHBH 846 (1 800}
Heren soxoa oT caeaku ¢ pHHAHCOBH AKTHBH (120 (339
Heren aoxoa ot CHY9IaCTUA H AUBHAEHTH 516 268
Heren aoxoa ot OTEPANIH C FYHACCTPAHHA BAAYTA 80 126

Apyru TIPHXOAH 8 -
O6mo peasnsupan meten A0X0A 2362 (609)

B '1'36/\I/II_IaTa HO-A0AY € opeacTaBeHa pEZA}I3I’Ip8HaT3 AOXOAHOCT Ha AO6POBOAHHT6 II€EHCHOHHH (pOHAOBC

Ha roAminHa 6a3a, H3THCAEHA 33 ABIACCET U YETHPH MecedeH nepuoa Hasaa (30 aexemspn 2010 r. — 28 Aekemspu

2012 r. ) epraacro obobmena undopmarma ot KOH.

HACTBITMAUN CbBHUTHSA CAEA AATATA HA CHCTABSHE HA T OAUIITHHA ®HHAHCOB

OTUET

3a IrepHOoAA CABA AATATA, KBM KOATO € ChCTABEH puHanCcOBHAT OTUeT Ha AITD

Ha Hy6AHKyBaHCTO MY HeE €A HACTBIUAH Ba)KHH HAH 3HAYHTEAHH 32 ACfKHOC'ITﬂ HA CDOHAa Hexopnrupaum ChOHTHA.

Aobpososen nencuonen oma Aoxoaroct
AII®D |, Aosepne” 4.60%
AIl® |, Ceraacue” 5.90%
AIl® ( ACK - Poauna” 2.24%
SAID | Aananig Boarapus” 3.11%
AIT® | Ak Ena Axu” 3.76%
AI® 1IKB Cnaa” 4.80%
»Doaerne — ATTO” -0.30%
AIT® "Tomanna" 5.77%
AITD ,,HCHCHOHHO—OSHI'YPI/ITGACH 278%
HMHCTHTYT
Hemoaudunupana npereracua 3.78%
AOXOAHOCT

WACK — Poanna”, Ao aatata

HEOITOBECTABAHETO HA KOUTO OH IIOBAHAAO 34 BAPHOTO U 9€CTHO IPEACTABAHE Ha Ci)HHaHCOBHTe OTYECTH.




Aokaaa 3a aeitrocrra va AIT® , ACK-Poanna” 3a 2012 r.

TTOAMTHKA HA PBKOBOACTBOTO IO OTHOHIEHHWE HA PUCKA
AID ,ACK - Poanna” e H3AOKEH HA CACAHHTE BHAOBE PHCK IIPH OTIEPALIIITE CiI C uHaHCOBH aKTHBH:

Kpeanren puck
Iazapew puck
AMKBHACH PHCK
OnepatnoHeH pHCK

3aKOHOB PUCK

e & o o o o

IMoAnTiaeckn puck

Ioanrikara Ha PpROBOACTBOTO MO OTHOIIeHHE H3MEPBAHETO HA BHAOBETE DHCKOBC € IIPEACTABEHA IO —
TIOAPOOHO B FOAHILIHIIA ¢punarcos otyer Ha AIT® | ACK — Poanna”.

T'AaBHaTa Hea mHa yrapasaenunero Ha AITO | ACK —~ Poanua” e HAPACTBAHE HA ITA3APHUA AIA IO OCHIYPEHH
AMIA H YOPRBAABAHN HETHH AKTHBH CPEA OCTAHAAMTE AODPOBOAHM MEHCHOHHU ¢onAOBE, mOBUITABAHE Ha
peasnsHpaHaTa AOXOAHOCT OT yNPABACHHETO Ha CPEACTBATA HA OCHIYPEHHTE AHMIA, HOAAbPKAHE)H Pa3sBHTHE HA

BUCOKO Ka9¢CTBO HA O6CAy)1CB’&HC Ha OCHUTYPECHHUTE AUIIA.

Aara: 25.02.2013 r.




