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AOKJIA/I HA HE3ABUCHUMMUSA OJAUTOP

Jo akunonepure Ha
[TeHcuonnoocurypurenta komnanus ,,JJCK Poauna”™ A/l

Hoxkian BbpXy GuUHAHCOBHS OTUYET

Hue n3pbpuinxme oaur Ha npunoskeHus GpUHAHCOB OTUYeT Ha Hobpoosen neHcHonen Goxa o
npopecnonanuu cxemu ,,JICK Poguna” (“®ouna’”), ynpasnsBaH ot [leHCHOHHOOCHTYpHTENHA
xomnanua L, JICK Pomuna” AJl (,Komnanusra”), BKIIOUBAL OTYETa 33 HETHHTE AKTHBH Ha
PasnofokeHNEe Ha OCUTYPEHUTE ML kbM 31 nekemspy 2012 roauua, oT4eTHTE 32 IPOMEHUTE
B HETHHTE AKTHBU HA PA3NOJOKEHHE HA OCHIYPEHMTE JHLA W 3a NAPUYHUTE MOTOUM 32
FoMHATa, 3aBbpLIBAllA HA Ta3d JaTa, M GeNekKH, BKIOYBAIIM 0600HIEHO ONOBECTIBAHEe HA
CBIIECTBEHUTE CHETOBOAHHU NONMTHKU U APYra MOACHATENHA UHPOPMALIHA.

Omeosoprocm na pexkoeodcmeomo 3a uHAHCo8Us omyem

PT:KOBO,Z[CTBOTO € OTFOBOPHO 34 U3TOTBAHETO U AOCTOBEPHOTO NPEACTABSIHE HA TO3M QJHHaHCOB
OTYET B CBHOTBETCTBHE C Me)!(ﬂyHapOﬂHHTe CTaHapTH 3a (bPIHaHCOBO oT4YdTaHe, MpUeTH oT
EBpOHeﬁCKHH C'b}03, M 3a TakaBa CHCTeMa 3a BBTPELIECH KOHTPOJI, KakBaTo pPBHKOBOJICTBOTO
onpeliesii KaTo HeobXoauMa 3a M3rOTBIHETO Ha (bl/IHaHCOB OTYEeT, KOUTO 1a He CBABpXKA
ChIICCTBEHH OTKJIOHEHHS, HE3aBUCHUMO Ja/TH Te C€ IBJKAT Ha U3MaMa WiiH rpeuika.

Omzogoprocm na ooumopa

Hamara OTTOBOPHOCT C€ CBEXJAa 0 H3pa3sBaHe Ha OLHTOPCKO MHEHHE BBbPXY TO3H (I)HHaHCOB
OTYET, OCHOBABAllO C¢e€ Ha H3BBPLICHUA OT HAc oaur. Hawmwmsart oaur Ge IpOBECIEH B
CBOTBCTCTBUE C HM3HCKBAHHATA Ha Memxyﬂapozmme OIHTOPCKH CTaHOApPTH. Tes3n CTaHIapTH
Hajarart cra3BaHe Ha €THYHUTE W3UCKBAHHUS, KAKTO U OOUTHT Jia Obae IUTaHHpaH W NpoBeREH
TaKa, 4Ye HHe Ja ce Y6C,III/IM B pazyMHa CTEIEH Ha CUTYPHOCT JOKOJKO (pHHaHCOBP[ﬂT OTYET HE
CbAbPXKA ChLUECCTBEHH OTKJIOHEHHS.

OautsT BKIIOYBA U3NBJIHCHUETO Ha npouenypy, € Uel IoJy4aBaHE Ha OAHTOPCKH
A0Ka3aTe/ICTBA OTHOCHO CYMHUTE H OIOBECTABAHUATA, NPEIACTABEHU BHB (bHHaHCOBHﬂ OTHET.
I/I36paﬂme Npoucaypu 3aBUCAT OT IMpeLeHKaTa Ha O4UTOpA, BKJIOYHUTEIHO OLEHKATa Ha
PHCKOBETE OT ChUIECTBEHH OTKJIOHEHHS BLB (lJHHaHCOBPlH OTHET, HC3aBUCUMO HallH Te ce
ABJDKAT HAa U3MaMa WK Ha rpeuika. le/[ U3BBPUIBAHETO HAa TE3W OLICHKH Ha PHCKa OOAUTOPBT
B3¢Ma NO4 BHHMAaHHE cucremara 3a BBTPEUIEH KOHTPOJI, CBbp3aHa C H3IrOTBAHETO H
HOCTOBEPHOTO IpeAcTaBAHE Ha C})MH&HCOBH)I OTHET OT CTpaHa Ha TNpPeAnpUsITHETO, 3a Aa
pa3pa60m OIUTOPCKU NPOUEAYPH, KOUTO ¢a NOAXOAALIH MpHu TE3H OGC’I‘OHTCHCTBB, HO HE C Leh
H3pa3siBaH¢ Ha MHEHHE OTHOCHO e(beKTHBHOCTTa Ha CcHCTeMara 3a BbTpELIEeH KOHTPOJI Ha
MPEANPUATUETO. Onutsr CbLIIO TakKa BKJIKYBA OLEHKa Ha YMECTHOCTTA Ha npHjiaraHure
CHETOBOJAHH NOJUTHKHU H pasyMHOCTTa Ha HpHﬁJ‘lH3HTCJ’lHMTC CHETOBOAHU OLEHKH, HanpaBeHU
OT PBKOBOACTBOTO, KAKTO U OLIEHKA Ha LANOCTHOTO NpeACTaBsiHE BLB (bMHaHCOBMH OTHECT.

Cqmame, He TIOYHEHHTE OT HAC OJAMTOPCKHM A0Ka3artesicTBa ca OAXONAWIH H JOCTATHYHH 34
(bOpMHpaHeTO Ha 6a3a 3a H3pa3saBaHe HA HalLEeTO OAUTOPCKO MHEHHE.

KM Buarapus O0[, Suarapcxo apyxectsn ¢
OfpaHu4eHa OTrO8OPHOCT U drpmMa-unenka Ha KITMI
MPEXaTa OF He3aBUCHMK PUPMU-Unerky, duarani BnucaHo B Teprosckma IBAN BGO6 RZBB 9155 1060 2664 18
20 YEARS #a KMMI Untepreursiba Koonepatus ("KNMI Perucrbp npu Areduus no BIC RZBBBGSF
Wuteprewsrba®), weenyapcko OPUARYECKO Nnye. BrivceaHuaTa EMK 040595851 Paitpanzenbank (Bvarapus) EAZL



Mhuenue

[To namie MHeHHe, (QMHAHCOBHAT OTHET [aBa BspHa M 4ECTHA MpPeAcTaBa 3a (bHHAHCOBOTO
cherofnune Ha Qonza keM 31 mexemBpu 2012 roauHa, Kakro U 33 HETOBUTE ¢dbuHaHCOBH
pesyNTaTH OT NEHHOCTTa W 3a NApHYHHTE NOTOLY 33 FOAMHATA, 3aBBPLIBAING HA Ta3W JaTa, B
CHOTBETCTBHE ¢ MeXIyHapOJHUTE CTaHAApTH 3a (UHAHCOBO OTYMTaHe, TNPUETH OT
Esponeiickus Cbio3.

Jlox.nau 110 ApYrd NpaBHH H HAA30PHH N3HCKBAHUA

Todutuen doxaad 3a deiinocmma Ha Donda uszomeen Cb2NACHO UIUCKBAHUAMA HA Y. 33 om
3aKkoHa 3a CHemosoOCMEomo

CBINIACHO M3MCKBAHUATA HA 3aKOHA 3a CYETOBOJCTBOTO, HUE JOKJIAABAME, Y€ MCTOpHHECKATa
dunancosa nHMpOpMALK, NPEACTaBeHa B FOAUIIHMS NOKIa] 33 peinoctra Ha POHAA, H3rOTBEH
OT PbKOBOJCTBOTO CHITIACHO Wil 33 OT 3aKOHa 3a CYETOBOJCTBOTO, CHOTBETCTBA BBB BCHUKH
ChIIECTBEHH aclekTH Ha (uHaHcoBaTa MHQOpPMauMs, KOATO Ce ChAbPXKA B OAWTHpAHMA
rojviueH (puHaHcoB otdeT Ha POHAA KBM M 32 TOAMHATA 3aBBplIBALiA HA 31 mexemspu 2012
roguua. OTCOBOPHOCTTA 33 U3TOTBAHETO Ha FOAMILHAS JOKIIAJ 32 NeHHOCTTa, KOiiTOo € 0100peH
oT YnpasuTenHus cbBeT Ha KoMnaHusaTa Ha 25 (espyapu 2013, ce HOCH OT PBKOBOACTBOTO Ha

KoMnanusita.
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AIT®TIC “ACK - POAHHA”
FOAMHIEH ®UFIAHCOB OTYET 3A 2012 r.

OTyeT 3a HETHHUTE AKTHBH HA pa3I'IOAO>K€HPIC Ha OCHI'YPEHHUTC A4

B xuandu esa Bea. 2012 2011
AKTHUBU

[Mapuusi cpeactsa 5 276 207
Hupecrrnnu 6 5170 3 800
OGO aKTHBH 5 446 4007
AepHBaTHBHM pHHAKCOBH HHCTPYMEHTH 6 - 18
3anbpAKeHHA 7 12 5

HETHU AKTHBH HA PA3ITOAOXKXEHHE HA
OCUTI'YPEHMTE AHULIA 5 434 3984

OTuerDbT 32 HETHHTE AKTUBH HA PASTOACKCHHE HA OCHIYPEHHTE AULA CACABA AQ C€ PASTACHKAR SACAHO € BeaerKuTE KbM HETO,
[PEACTABAABAIIH HEPA3ACAHA 9ACT OT (bHEAHCOBHA OTYET, IPEACTABEH B DEACKKH OT 1 a0 12,

gl R 3Tk

DHHAHCOBAAT OTHET € 0A0DPEH O S;',npaBnTeAHnﬂ evper ma TTOK “ACK-Poauna” AA na 25 despyapn 2013 .
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LIpereannka Koaesa
Yupasutea
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AIT®IIC “ACK - POAMHA”
T'OAMLIEH @HHAHCOB OTYET 3A 2012 r.

OTueT 32 NPOMEHHUTE B HETHUTE AKTUBHU HA
Pa3M0AOYKEeHHE HA OCUTYPEHHUTE AMLIA

B xuagdu siesa Bea. 2012 2011
YBEAWMUEHHMA
Aoxoa 0T ynpaBaenne Ha (GPUHAHCOBH AKTHBH
[Npuxoan oT AHXBH 129 130
Hernn npnxoan oT oneHKa Ha chumanconn akTuBH 139 -
[IpuxoAn OT AHBHAEHTH 12 8
HeTan OpUXOAM OT ONEPALIKH C HYIKAECTPAHHA BAAYTA 9 42
289 180
OcurypureAHs BHOCKH
BHOCKH 32 OCUTYPEHH AHIIR IO CKAIOYEHH AOTOBODH 1 385 1203
OBIIIO YBEAMUEHH A 1674 1383
HAMAAEHIA
HeTnn pasxoan 0T cAeAKH ¢ PHHAHCOBH aKTHBH 19 32
HeTtHn pasxoan OT OlieHKa Ha (PUHAHCOBY aKTHBH - 152
MsnaateHn cpeacTBa Ha OCHTYPEHH AHIIA 9 115 92
HauncaeHn TakCH B YAPDKKH 33 TEHCHOHHOOCHTYPHTEAHOTO
ADPYHKECTBO 8 90 57
OBIIJO HAMAAEHUA 224 333
YBEAUUEHHME HA HETHUTE AKTHBH 3ATOAWUHATA 1 450 1050
HETHH AKTHBHU B HAUAAOTO HATOAIMHATA 3984 2934
HETHHW AKTIHIBU B KPAA HATOAIHATA 5434 3984

OTuersT 32 NPOMECHHTC B HETHHTE AKTHEN HA PASHOAOMKEHHC HR OCHTYDCHHTE AHHA CACABA Ad CC Pa3raexaa 3acAHO C

DeAeKHTE KbM HETO, ITPEACTAB

Huxoaaii Mapes /

I'sapeH U3IIBAHHTEACH AHPEKTOP |

CbraacHO HE3aBHCHM OAUTOPCKH AOKA)

Ilsereannka KoaeBa
YnpasnTea
KTIMTI Bearapus OOA

DuHaAHCOB AHPEKT

Mapraprra Foaesa
Perncrpupan oaurop

agﬁ{u HEPA3AEAHA YACT OT (DHHAHCOBHA OTHET, IpeacTabed b Deaeskn ot 1 a0 12,




AIT®IIC “ACK - POAHMHA”
FOAMUIEH @MHAHCOB OTYET 3A 2012 .

Oruer 3a napuynuTe NoOTOLM

B xu1sdu sesa Bea. 2012 2011

TTaprranu moTous OT onepaTHBHA AeiHOCT

HeTsn mapH<HK DOTOMN OT OCHIYPEHH AHLA 1270 1111
HeTnu maananus KbM IEHCHOHHOOCHIYPHTEAHOTO APYKECTBO (83) (59)
[ToAysenn AHXBH 1 AHBHACHTH 156 117
Hernn noxynke Ha (prHaHCOBH akTHBH (1267) (1697)
Iapuwnn OTOLH OT CACAKH C IYMAECTPAHHA BAAYTA ) 5
HeTHO yBeAndenne Ha NAPH M HADHYHH €KBHBARAEHTH 32 69 (523)
TOAMHATA

ITapn u mapuuny €eKBHBAACHTH B HAYAAOTO HA FOAHHATA 207 730
Hapu H APHYHHA eKBHBAACHTH B KPad HA FOAWHATA 5 276 207

OTdersT 32 MAPDHYHHATE ITOTOMH CAEABA Ad CE pasraemaa 3a€AHO C DeAeKKHTE KbM HEro, NPEACTABAABAIIN HEPAACAHA HACT

ot puHAHCOBHS OTUET, MpeacTaBed B Gekghkkn o1 1 A0 12.

Hukoaaii Mapes /-/
lraBen H3bAHATEACH AMpE
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Peructpupan oautop / ‘



ATI®PTIC “ACK - POAMHA”
TOAHMTUEH $HIAHCOB OTYET 34 20121

Beaexku xbM Q)HHaHCOBHH oTyeT

1. Cratyr 1 npeaMer Ha AeffHOCT

TOK “ACK - Poauna” AA (KoMrmannaTa) DOAYYAB2 AHLICH3 33 ACHHOCT 11O AGITbAHHTEAHO IICHCHOHHO OCHIYpABaHE
o npocdecuonaann cxemu ¢ Pernenne Ne 1 ot 21.09.2000 r. na CbBera 110 AOITBAHHTEAHO HEHCHOHHO OCHIYPABAHE
n paspetneHne 3a ynpasaenne xa AITOTIC [ ACK - Poanna” Ne 978 — AIT®OTIC ot 03.08.2007 r. na Komnucusra 3a
punancos maasop. Ha 20.03.2007 r. Obmoro cebpanne Ha aximonepnte Ha Kommanuara npuema Peurerne 3a
yupeasnnare Ha AOOPOBOACH MEHCHOHHO ocHIypuTescH doHa 1o npodecnonaann cxemn “ACK - Poanna” (AITPIIC
WACK — Poanna, ATTIOTIC nan @onaa)

AI®IIC e pernctprpan ma 28.12.2007 r. no ghupmeno aeao 20597/2007 r.

[pes 2012 r. He ca HacTBIMAM MpoOMeHH B YrpasuTeanna cbseT n Haasopuus ceper Ha ITOK , ACK ~ Poanna” AA
Baesan B craa 3a AII®PIIC “ACK ~ Poauna”.

OcHoBHaTa AeliHOCT Ha OHAA ce H3IBbPIIBA cbraacko Koaekcea sa connaano ocurypssane (KCO) B Brarapns, kofito
PETARMEHTHPA ABPKABHOTO B AOITBAHUTEAHOTO MEHCHOHHO OCHIYPABAHE B CTPAHATA,

[pasuasnker #H2a QPoHAQ ypeKAQ YCAOBHATA, PeAa M HAYHHHTE 33 AOMBAHHMTEAHO AOBDOBOAHO HEHCHOHHO
ocurypaBane 1o npoecHOHAART CXeMH HA IPEATPUATHA-OCHIYPHTEAH, ChbSAGACHH CBTAACHO 3AKOHOAATCACTBOTO HA
Penybanka Boarapus, mpasata M 3aAbAKEHHUATA Ha NPEAITPHATHATA-OCHIYPUTEAH, OCHIYPEHHTE AMIA, TEHCHOHEPHTE
M APYTH AHI2 C IPaBa 0O CXeMaTa ChODPA3ZHO GBATAPCKOTO COLHAAHO H TPYAOBO 3AKOHOAATEACTBO. Pasmopeabure Ha
[pasuannka, OTH2CAIIM Cce A0 NPOHECHOHAAHH CXEMH HR TPEATPHATHA-OCHIYPHTEAM, CbH3AAAEHH CBIAACHO
32KOHOAATEACTBOTO HA APYTA ABPXKABA-YAEHKA, CHABDHKAT H3PHYHA JTOBODKA, Y€ C€ OTHACAT AO UYIKACCTPAHHH
apoeCHOHAAHH CXeMH,

AOH"bAHI/]TCAHOTO AO6POBOAHO TIEHCHOHHO OCHIypfiBaHe 10 HpOCt)CCHOHﬁAHH CXeMH Ce OChUICCTBABA Ype3
AOGPOBOAHH OCHTYPHTEAHH BHOCKH, YP€3 KOHUTO MOMXKE Ad C€ OCHIYPH MNOAYYaBAaHETO HA IIEHCHA, OTACAHO OT
HEHCHATA OT 3AABAKHTCAHOTO NEHCHOHHO OCUIYPABAHE.

3a OChiUeCTBABAHE HA ACHHOCTTA IO AOITBAHHTEAHO AOOPOBOAHO HEHCHOHHO OCHIYPsBaHe 10 NPodeCHOHAAHH
cxemn Kommaruara cpbupa takcu u yapbiaxn ot Ponaa, onpesesenn s [IpaBnannxa 3a aefHOCTTa Ha AOGpOBOAHHA
neHcHOHeH QOHA IO MPO(ECHOHAANH CXEMH H AOTOBOPHTE C IPECANPHATHATA OCHIYPHTEAH.

AOmbAHNTEAHOTO AODPOBOAHO IICHCHOHHO OCHIYpABAHE MO NPOQECHOHAAHH CXEMH € HHAUBHAYAAHO H Ce
OCPHIIECTBARA C MAPHYHH OCHTYPHTEAHH BHOCKH, KOHTO MOTAT Ad O'BAAT CAHOKDATHH, MECEYHH HAH 32 ADYT IEPHOA B
3aBHCHMOCT OT YCAOBHATA Ha mpodecHOHAaAHATA cxema. Brockure morat aa 6baaT oT paboToaarean, KOHTO ca
OCHIYPHTEAN — 32 TEXHHTE PAabOTHHIM B CAYKHTEAH H OT (DH3HYCCKH AMIA — 32 TAXHA CMeTKa. BHOCKkHTe Ha
OCUTYpEHHTE AHIIA, KAKTO M IPEXBbPACHH TEXHH CPEACTBA OT APyr# (POHAOBE 34 AOIBAHHTEAHO I[EHCHOHHO
OCHTYPABAHE Ce 3AIMHCEAT 10 HHAHBHAYAAHATA HAPTHAZ Ha BCAKO OCHIYPEHO AHIIE KDM AATATZ HA [TOCTBIIBAHETO HM 10
cmetkata Ha Ponaa.

WnauBuAyasHaTa MapTHAa Ha OCHIYDEHOTO AMIle CE& BOAM B A€BA M B AAAOBe, BCekH AfA IIpeAcTaBafna
OPOMOPIHOHAAHA YACT OT HeTHHTe akTHBH Ha Poxaa. CTOHHOCTTA HA €AHH ASA CE€ M3IYUCAABA BCeku PabOTeH ACH
KaTO CTOHHOCTTA Ha HETHHTe akTuBH Ha POHAA KbM Kpan Ha NMPEAXOAHHA PabOTeH AeH ce pasaean Ha obmina Gpoit
afaoBe Ha POHAA KbM CHLUMA AEH. 1aKa N3YHCAEHATA CTOHHOCT HAa €AHH AfAA € BAAHAHA CaMO 32 ChOTBETHHA ACH.

CTOHHOCTTA Ha HETHHTE aKTHBU Ha (DOHAZI €€ ONPCACAA KaTo OT CTOHHOCTTA Ha 4KTHBHUTE cCe HpHCHaAHaT
3AABAKCHHUATA KbM KommanusTa 3a NAANIAHE HA TAKCH H YADBKKH, KAKTO B APYTH 3aADAKCHHA Ha q—)OHAﬁ, PA3AHYIHH
OT 32ABAKCHUATA KbM ()CHI'YPCHH AHLA 1 NCHCHOHEPH. yAp'b"/KKHTC KaTo I‘IPOLIGHT OT BCAKA OCHIYPHATEAHA BHOCKA C¢
H3BBPHIBAT IIPEAH OTHHTAHETO UM B AAAOBE,

HarpymannTe cpeacTba MO HHAUBHAYAAHHTE IAPTHAM HA OCHIYPEHHTE AMLA HE ITOAAEKAT HA NPHHYAHTEAHO
uambanerne. Ocurypennrte anta 1 POHABT He OTIOBAPAT 32 3aAbaKeHHsTa Ha Komnannsra, QOHABT He oTrosaps ¢
AKTHBHTE CH 32 3aTYOH, HACTBIHAH B PE3yATAT Ha Aefictsia Ha Kommamusra, xakto ¥ 3a 3aryGu OT AeHHOCTTA Ha
Komnannsara.

KoM aarara Ha Basanca 8 AIIOTIC “ACK - Poanna” ce ocurypssar 5 819 ocurypesn aunua.
yp Iyp



AIT®TIIC “ACK - POAHTHA”
FOAMIIIEH ®UHAHCOB OTYET 3A 2012 1.

Beaexxu xkbM (punancosnsa otuer

1. Craryru HOPEeAMET HA ACHHOCT, IPOABAKEHHE

OcurypennTe apma no 6"b,\rapcxprre npodecnonaany cxemu ot AITOIIC npu npraobHBaHe HA NPaBO HA MEHCHA
HMAT HpaBO HZ ANYHA CPOYHA TEHCHA 32 CTapocT. 3a Bparapus npaBoto Ha anvuHa IEHCHA 32 CTAPOCT mpu
ocurypasare B ATI®IIC | ACK-Poanna” Bb3HHKBa HpH HaBbpIOBane Ha 60 rOAHIHA BB3PACT 3a KEHATE H MBKETE.

CpraacHo ycaosuATa Ha HIPO(PeCHOHAAHATA CXema, JTOBODEHH B KOAEKTHBHOTO CIIOPA3YMEHHE, CHOTBETHO B
KOAeKTHBHEA TPyAaos aotosop AITGTIC | ACK-Poanna” Moxe Aa M3mAamza Ha OCHIYPEHOTO AHIlE ITEHCHA 33 CTAPOCT
A0 5 TOAHHU IPEAN HawbpLUBaHe HA 60-TOANIITHA BB3PACT.

Pasmep%'r H3 H3ITAAINAHHTE CpO‘iHH IICHCHH C¢ OIIPEACAA B 3aBHCHMOCT OT pasMmepa Ha HATPYIAHHUTE CPEACTBA O
HHAMBHAYAAHATA apTuA2 Ha OCHTYPEHOTO AMUE, OT CpOKa, 3a KOWTO TO H36€p€ Ad ITOAYYaBa IIEHCHUATA B OT
ONPCACACHHA TEXHUYECKH AHXBEH IIpOI_ICH'IK

OCHI’YPCHHTﬁ AR HMAT npaBo B Ha CAHOKPATHO HAH pachoquo H3NAZITAHE Ha HaTpYITAHATE cpeacrsa Mo
HHAUBHAYAAHUTE MM HapTHAH H Ha CAHOK‘P'E‘THO MAH DA3CpOYeHO H3NAALIAHE Ha CpeACTBATA HA HACACAHHIHNTE Ha

ITOYHHAAO ANIIE HAH Ha HCHCMOHCP.

BpamomuocTHTe 32 HMHBECTHpaHe Ha AaKTHRITE Ha oHAOBETE 32 AOIILAHHTEAHO AODPOBOAHO MEHCHOHHO
OCHTypABAHE ¢4 HOPMATHBHO peraamentupann b KCO. [TOK ,ACK ~ Poanna™ AA, ynpasassama Qosaa € CKAFOUHAA
AOTOBOD ¢ DaHKa — NMOMEYNHTEA, B KOATO Ce ChXPAHABAT BCHUKH aKTHBH Ha POHAA. 34 OCHIICCTBABAHE HA CACAKH C
LEHHH KHHAA C LeA MHRBECTHPaHe Ha aktuBnTe Ha QPonaz, KOMIRHHATA € CKAIOIHAR AOTOBOPH C HHBECTHIIHOHHK

MTOCPEAHHILL
2. CrimecTBeHH CHETOBOAHH NOAHTHKH
2.1, TIpuaoxuMH cTavAapTH

Tosn duuancos or4er e narotsen B croTBeTCTBHE ¢ MEKAYHAPOAHITE cTaHAapTH 32 pHHAHCOBO oTunTaHe (MCQO),
npuetn ot Esponefickun cpros (EC).

2.2. Basa 3a usrorsane

DHUHAHCOBUAT OTHET € H3rOTBeH Ha Hasara Ha HCTOPHYECKATA LI€HA, C H3KAFOYEHUE HA!
. ACI)HBQTI‘IBHH Cl)HHﬁHCOBH HHCTPYMEHTH, OTYETEHH 1O CHIPABCAANB2 CTOI:iHOCT;
L4 DOHUHAHCOBA AKTHBH 1 ITACHBH 32 ThPIryBane, KOUTO Ca HPCACTaBCHH O CpaBeAAHBA CTOﬁHOCT;

2.3. Oynknmonasna BaAyTa H BaAyTa HA IIPEACTABAHE
Tosu mmancos orver e npeacrasen v Bparapckn aesa (BGN), 3aKPBLAEHH A0 XHAAAA. DBbarapcknsar aes e
dyuknuonasnara vaayra na AITOTIC,

2.4. snoa3sBaHe HA ONEHKH U AOTYCKAHHA

Hsroteamero wma punancosus oraer B cphotserctsue ¢ MCOO msuckba PBPKOBOACTBOTO A2 HOPABH  OIEHKH,
TPCARHAKAARINL 1 AOTIYCKAHNA, KOUTO BAHAAT HA NMPHAATAHETO HA HOAHTHKHTE M Ha OTUETCHHTE CYMH HA aKTUBH H

THACHUBH, IIPHXOAH H pa3xoan. Peaaunar PE3YATAT MOXE Al 6’bAe P43ANYEH OT TE3H OYAKBAHUA.

OuakBaRHATA H OCHOBHNTE AOIYCKAHHA C€ IPEPAITACHKAAT BbB BCEKH OTIETEH neproa. IostoproTo npepasraexaane
Ha CHETOBOAHMTE OUCHKH C€ NIPHSHABA B IICPHOAA, B KOHTO OLEHKATA € IPEePASTACAANA, KOTATO HPEPATAGKARHETO CE
OTHACA AO CAMO TO3H HEPHOA, MAH B NEPHOAA HA NPEPASTACKAAHETO H GBACLIN IEPHOAHM, AKO NPEPAITACIKAAHETO
OKA382 BANAHHUE HA CEraLIHNA H Ha OBACILIATE IEPHOAH.

I'IH(i)OpMaL[Hﬂ 34 3HAYHTEAHH IMO3WLHH, KOUTO €A 3aCEeTHATH OT OIEHKH Ha HECHIYDHOCTTA U KPHTHYHH AOITYCKAHHA
IIpH IpHAaraHe Ha CYETOBOAHHTE HOAHTHKH, KOUTO HM2aT HaNu-3HAYHUTEACH ecbcx‘r BBPXYy CYMHTE HpH3HaTH BBB
(pI'IHaHCOBH}I OTHET, Ce ChABDPXA B an/IAO)K(:‘HHHTﬂ IO OII€HKa Ha (bPXHﬂHCOBH I’IHC'IPYMCHTH.



AIPTIC “ACK - POATHA”
TOAMIIEH OMHAHCOB OTYET 34 2012 ¢

Beaexxkn kbM (PHHAHCOBHA OTUET
2‘ C’I)UICCTBCHH CHETOBOAHH HOAH'!'PIKH, l'IpOA'bA?KeHHe
2.5. Punancosu TPHXOAH H Pa3XOAH

Auxnure €€ HAYHCAABAT TEKYIIO IIPOMNOPIMOHAAHO Ha BpeMepata 62133, KOATO OTYHTa eCt)CKTHBHHﬂ AOXOA OT
canchanﬂ AKTHB.

Pazaukure ot NPpOMEHHTE HA COPAaBCAARBATA CTOHHOCT Ha (t)HHaHCOBHT(: HHCTPYMECHTH, ABPAKAHY 32 THPTYBAHE, KAKTO
M pa3sAHKaTa MEKAY OTUETHATA CTOMHOCT U IIPOAKHATA LIEHA IPH CA€AKH C THAX, €€ IPH3HABAT KAaTO TCKYHY (p}l}XaHCOB
NPHXOA HAH PAa3xoa.

AHBHACHTHTE Ce TPHIHABAT, KOTATO CE YCTAHOBH NIPABOTO 33 TAXHOTO HOAYHABAHE,
2.6. CaeAKH B 9y»KAECTPAHHA BAAyTa

CAeAKHTE B 4yKACCTPAHHA BAAYTA Ce OTYHTAT IIPH IHPBOHAYAAHOTO MM IPHIHABAHE B OTYeTHATA BaAyTa Ha POHAA TTO
ounmasnni obMeren Kype 3a AeHs Ha caeaxata (06menns dukcHur Ha Brarapeka Hapoana Gamka).

HpHXOAHTC H PasxoAnuTe oT KYyPCOBH DA3AHKH, KOUTO Bb3IHHKBAT IOIpH YPEKAAHETO HA TE3H CAEAKH H IPEOUEHABAHETO
Ha MapHYHHTE [MO3MUHH B TYAHACCTPAHHA BAAYTA B Kpas Ha IIepuoaa ce OTYATAT KaTo OPHXOAM H PA3XOAH O BAAYTHH

OTIIepallHH.
Ocnopunre BAAYTHH Kypcotxe CrIpsAMO 6’bA1‘3pCKI/I}I A€B Ca KaKTO CACABaAl

31 aexemBpn 2012 31 pexemepn 2011
1 EUR (dukcupan) 1.95583 BGN 1.95583 BGN
1 USD 1.48360 BGN 1.51158 BGN
1 GBP 2.39406 BGN 2.34147 BGN

2.7. ITapu u NapHYHH €KBHBAACHTH

DOHABT OTUHTA KATO TapH A MAPHYHH €KBHBAACHTH HAAHYHHTE mapH B 6p0ﬁ, TTAapHYHH CPEACTBA IO PasrnAanIaTeAHn
CMETKH, ACITOIUTH B 6’bArapCKH A€Ba M BaayTa € OPHTHHAACH CPOK I1O-M2ABK OT TPpH Mecena.

2.8, ®unpaHCOBH HHCTPYMERTH

Hrsecruyuu 6 dvacosu u xanumaiosy UHCRDYMENDIY

Ilpusnapane

QoHABT NIpHIEABA DHHAHCOBHTE HHCTPYMEHTIH, ADPXKAHN 32 THPIYBaHe HA aaTaTta Ha ypexaane. OT TO3H MOMeHT
DOHABT OTYHTA BCHYKH IIPHXOAM H Pa3XOAH, CBBP3AHH C NPOMAHA HA CIIPABEAAHBATA HM CTOHHOCT B OTYeTa 3a
TPOMEHUTE B HETHUTE aKTHBH HA PATIOAOKEHHE HA OCHIYPEHHTE AHIA,

DuHAHCOBHTE HHCTPYMEHTH, ABDNKAHH 32 THPIyBAHE Ce OTYHTAT IO HEHAa Ha HMPUAOOHBAHE, KOATO HE BKAIOUBA
Pa3sXOAHTE 10 OCBIIECTBABAHE HA CACAKATA.

Kaacugpurxanns

Kpedumu u esemarnun

Kpeantnte i Bsemannara ca HeACpHBATHBHH umanconn aktuen ¢ PHKCHPAHN HAH OIIPEACAACMH HAALIAHHA, KOWTO
HE C¢ KOTHPAT Ha aKTHBeH masap. CaeA ITBPBOHAYAAHOTO UM HPH3HABAHE, KDEAHTHTC H B3CMAHHATA Ce OLEHABAT 1O
AMOPTHIHPAHA CTOMHOCT, C H3MOA3BAHETO HA METOAD HA eDEKTHBHHA ANXBEH npouent (EAIT), Hamasena c
MpOBU3HATA 32 oDesmenka. AMOPTH3HPaHaTa CTOHRHOCT €€ H3YHCAABA, KATO CE BIEMAT [TOA BHUMAHHE BCAKAKBH
ANCKOHTH MAU HPEMHH DN NPHAODHBAHCTO M TAKCH, HMAH PAa3XOAH, KOHTO ca HepasaeaHa wact ot EATL
Anvoprusammara 1o EAIT ce skalousa pop (pMAAHCOBHTE MPHXOAH B OTIETA 32 HPOMEHHTE B HETHHTE AKTHBH Ha
PA3MOAGKERHE HA OCHIYPEHHTE AMLE. 3arybuTe, BBIHHKNAMM OT 0be3lenKa, Ce IPUINABAT B OTYeTa 34 ITPOMEHHTE B
HETHUTE AKTHBH KaTO (PHHAHCOBH PAIXOAH.



ATITPIIC “ACK - POAMTHA”
FOAMLUEH $MHAHCOB OTYET 3A 2012 r.

bearesxkyn kM (PHHAHCOBHA OTUET
2. C'BHlCCTBeHH CYUCTOBOAHH HNOAUTHKH, !IPOA'BADKCHHC
2.8. ®unaHCOBA HHCTPYMEHTH, IIPOABAKEHHE

Axrmueu, ovpwann a rrepzyeare

Cpescrsara #Ha QOHAR Cé HMHBECTHDAT T@PH CHA3BAHE NPHHIMINTE 32 IIOCTHIAHE HA MAKCHMAAHA AOXOAHOCT,
AMKBHAHOCT H AiBepcHdHKamus Ha (PHHAHCOBHTE aKTHBH ChTAACHO H3HCKBAHHATA HA IIEHCHOHHOTO 3AKOHOAATEACTBO
H BBIPCIUHMTE NPABMAA 3a ACHHOCT HA NEHCHOHHOOCHTYPHTEAHOTO ApY#ecTso. Te3n HHBECTHUHOHHH LEAH
onpeaeant xaacndukanmaTa Ha ruancosute akTusn vy PoHAZ KATO (DHHAHCOBH HHCTPYMEHTH, ABDKAHH 32
ThbpryBaHe. Te BKAIOUBAT MHBCCTHIIMH B ABD/KABHH LEHHH KHIKA, KOPHOPATHBHY IEHHIH KHIKA, HITOTCYHN ICHHH

KHIKA, aKIIHH H ADYTH.

Aep;wa'nwn, KOHTO He OTroBapAT Ha KPUTEPHHTE 32 XeAKHpaHe ce OTYHTAT KAaTO ADPMKAHH 32 ThPryBaHc. QoHABT
H3ITOA3B2 ACPHBATHBHH (l)HHaHCOBH HHCTPYMCHTH KaTO BAAYTHH CbOpy’prH 32 XCAKHPAHE HA DHCKOBETE, CBBP3aHu C
OPOMEHHTE BbB BAAYTHHTE KypCOBe. ACPHB’ATHBHHTC (i)HHaHC()BH HHCTPYMEHTH Ce IIDH3IHABAT IIbPBOHAYAAHO IO IICHA
Ha HPHAO6HB3HC H BITIOCACACTBHE C€ IIPCONECHABAT ITO COPABCAANBR CTOWHOCT. ACPI‘IB&THBHTC €€ OTYUTAT KATO aKTHBH,
KOTATO CIpaBCAAHBATA UM CTOWHOCT € TIOAOKHTEAHA U KATO TACHBU, KOraTO ¢ OTPHUATEAHA.

[Tewaabure uan 321I'y6HT€, BB3HHKBAIINA OT IIPOMEHH B CHPABCAAMBATA CTOUHOCT Ha AECPHBATHBHTE, (€ NPH3IHABAT
AHPEKTHO B OTYETA 34 NPOMECHHTE B HETHHTEC AKTHBU HA PA3ITOAQKEHNE HA OCHIYPEHHUTE AHIA HPE3 OTHCTHHA eprHoA.

OroHcBane

PoHABT OTIHCBA (i)HHaHCOB AKTHB, KOTATO AOTOBODHHUTE IIPDABA KbM MAPHYHATE ITOTOIA OT Ct)HHaHCOBHH AKTUB
H3TEKAT, HAHN KOTaTO IPEXBBbPAH [IPABATA 33 ITOAYYABAHE HA AOTOBOPHHTC HAPUYHH TOTOLUH OT Ct)HHaHCOBHH AKTUB B
TPaH3AKIHA, B KOATO €€ NPEXBbPAAT BCHYKH CBIIECTBCHH DHCKOBE K neyaabu or OPHUTEKABAHETO HA (pHHaHCOBHﬂ
aktus. Beako yHacTie B IIPEXBbPACHH (pHHaHCOBH AKTUBH, KOETO € Cb3AAACHO HAH 3aMa3€HO OT (DOHAB., Ce¢ IIpH3HaBa
KAaTO OTACACH 2KTHB HAH ITAaCHB.

POHADT OTITHCBA (pHHaHCOB HACHB, KOTATO HETOBUTEC AOTOBOPHH 33ADANKCHHA €A UIIIBAHCHY, OTMEHEHH HAHW U3TECKAT.
PoHADT H3BBPIIBA  TPAHIAKIHMA, IIPH KOATO TIPEXBBPAA AKTHBH, MPH3HATA B OTIETA 3a HETHHTE aXKTHBH HaA
PAasmoAOKEHHEe HA OCHIYPCHHTE AHWIIA, HO 3arassi BCHYKA HAH BCHYKH CBINECTBEHH PHCKOBE H neqaabu or
IpeXBbpACHHUTE AKTHBH HAH YaCT OT TAX. AKO €a 3aMa3€HH YACT MAM BCHYKH CBLIECTBEHH PHCKOBE H nequﬁn, TO
NIPEXBPPACHUTE AKTHBH HE Ce OTIIHCBAT OT OTHCTA 33 HETHUTE AKTHBI HA PA3NOAOXKCHHE Ha OCHIYPCHHTE AHHA.
HpeXB’prﬁHC Ha aKTHBH CbC 3alla3BAHC Ha YaCT HMAH BCHYKH CBHICCTBCHH DHCKOBC H meyaabu ca HAOPAMED CACAKH
ChC 3a€MaHe€ Ha HEHHHU KHYKA HAH C AaHTQKHMCHT 34 Oﬁpa’I‘HO W3KYITyBaHEe,

[Mpn tparsakumn, npu kouto POHAZ HHTO 3aIT43B4, HHTO NIPEXBBPAS BCHYKH CBILECCTBEHH DHCKOBE H Ie4aAbH OT
NPHTEXKABAHETO Ha ¢AnH (DHHAHCOB AKTHB, TH OTIINCBA AKTHBA, AKO HE 3ara3sa KOHTPOA Haa nero. llpapata u
3AABAXKEHHNATA, 3AMA3€HN IPH IPEXBbPASHETO, Ce NPH3HARAT OTAGAHO CBOTBETHO KATO aKTHBH H MacHBH. [Ipn caeaxn,
IpH KOUTO Ce 3aIa3Ba KOHTPOA HaA akTnBa, POHADT MPOABAKABA A2 NPH3IHABA AKTHBA AO CTEIEHTA HA yyacTHe, B
3aBHCHMOCT OT TOBA AOKOAKO € M3AOKEHO Ha ITPOMEHH B CTOHHOCTTA HA IPEXBBPACHHS AKTHB.

DOHABT OTIHCEA ONPEAEACHH HHBECTHIMHOHHH LEHHH KHIKA, KOTATO GbAAT OIPEACACHH KATO HECHOHpAEMIL.

Tlpyrnmpm 3a ONEeHKA 0 CIIPABEAAHBA CTOHHOCT

CHPZBCAAHB& CTOUHOCT € cyMaTta, 3a KOATO MOXKE Ad ObAE 3aMEHEH eAHH AKTHB, HAN YPEACH €AUH ITACHB, MCKAY
HHCpOpMHpaHX{, CBIAACHHU CTPAHH B NPAKA CACAKA HA AATATa HA ONCHABAHC.

CnpaseaanBata CTORHOCT Ha (DHHAHCOBHUTE MHCTPYMEHTH CE ONPEAEAS BCEKM AeH HAa 0a3sa MA3apHH KOTHPOBKH Ha
LI€HATA MM KbM Kpas Ha IPEAXOAHHA paboTeH ACH Ha AKTHBCH IA3ap 3a TO3H MHCTPYMEHT, 0€3 B Hefl A4 Ce BRAIOYBAT
PAa3XOANTE 10 OCBUICCTBABAHE HA CAeAKATa. [TasapbT ce cHTA 32 aKTHBEH, 2KO OOPCOBHTE HEHH Ca PETYAIPHH H AECHO
AOCTBIIHH H [PEACTABAABAT AKTYAAHH N PEAOBHO OCBITIECTRABAHH MPEKH NA3aPHU CACAKH.



AITPTIC “ACK - POAWHA”
FOAWLITEH ®MHAIICOB OTYET 3A 20121,

BCAC)KKH KbM CpHHaHCOBH}I oTueT
2. ChImecTBeHE CUETOBOAHM ITOAMTHKH, IPOAbAKEHHE
2.8. ®HHAHCOBH UHCTPYMERTH, NPOABAYKEHHE

Ako na3apopT 33 A2ACH CpHHaHCOB HHCTPYMCHT HC € &AKTHHCH, Poupa YCTaHOBABA CHPR_BCAAHBHTH CYOﬁHOCr,
H3ITOA3BAHKH HCHO()6P&3YB&LL[H MOAEAH HMAH TEXHHKH HAa AHCKOHTHPaHC Ha NAapHYHHTE IMOTOL. 1/1361)8}{31‘8 TEeXHHKA
32 OLIEHKA HM3IO0A3BAa MaKCHMAAHO Ia3dpHHTE AAHHH, paaqma FBb3IMOKHO HA-MAAKO HAa CHCI.[H(pH‘iHH 3a q’OHAa
OHEHKH, BKAFOYBA BCHYKH cpalcropn, KOHTO y‘{aCTHHLIHTC B riazapa OHXa B3EAH [IPCABHA npn OHpeAeAﬂHeTO Ha 1eHa, Hu
€ ChbBMECTHMA C NPHETHTE HKOHOMHYCCKH MCTOAOAOTHH 32 ueH006p33yBaHe HA (pHHaHCOBH HHCTPYMCHTH. ,Aﬁ_HHHTC
32 TEXHHKHTE 34 OUEHKA YAZIHO HPCACTQ.BRT IIa3aPpHHATE OYaAKBAHHA H MBMCPB&HHH 3a @2!\'1"01)“1"6 H2a PHCK H AOXOAHOCT,
IPHUCHILH Ha (pxmchoam{ HHCprMeHT‘

Ilewas6y 1 3arybH OT IOCACABALIA OLCHKA

Benuku newaabu n 32]‘}’61’1, BBb3HHKHAIAH B DE3YATAT HA IPOMEHH B CHpaBCA.AHBBTa CTOHHOCT HA ('l)HHaHCOBH AKTHUBY Ha
(DOHAQ, ce NpH3HABAT B oTveTa 332 HNPOMEHHTC B HEeTHHTE aKTHBH H4 paznozxo)«erme Ha OCHIYDEHHTE AHLA Ha

exeaHeBHa Haza.

2.9. Taxcu u yApBKKH B 10432 Ha Komnaunsara

3a OCHIIECTBABAHE HA AEHHOCTTA IO AOIPAHHTEAHO MEHCHOHHO oOcuIypapame W 3a ympapaenme ma AITDIIC,
KoMIaHHAT ChOHPA CACAHUTE TAKCH 1 YAPBAKKH OT OCHIYPEHHTE AlLA, onpeacaern B [Ipasnamiika Ha Ponaa:

. CAHOKDATHA BCTBIIHTEAHA TAKCA,

. TAKCA OT BCAKA OCHIYPHTEAHA BHOCKA4,

L4 HHBECTHIITHOHHA TAKCa,

. TAKCA HPH IPEXBBPAAHE HA HATPYIIAHHTC cpeacTsa B APYT Q)OHA;
L4 TAKCA OPH H3TCTARHC HA CPEACTBA OT HHANBHAYAAHATA ITAPTHAR;

Takcy 1 VAPBHKKH HE ce C’b6HpaT B CAYHaHTE Ha NPEeXEbPARHE HA CPEACTBA, nopaav HeCHIAACHE HAa OCHIYPCHHTE AMLA
C IIpUETH U3MEHEHHA H ACTbAHEHHA B npaBI/lAHPlKa 32 ACHHOCTT2 HA MeHCHOHHHUA Ct)()HA.

DOoHABT He HAYUCAABA APYTH TaKCH H YAPBAKKH, OCBCH ONPEACACHHTE B npaBHAHHKa 33 opraﬂmaumrra Ha

AEHHOCTTA My.

2.10. Hosn cTaHAapTH H Pa3sACHEHUs, KOHTO He Ca IIPHACIKEHH MO-PaHO

Hskom HOBYM CTAHAAPTH, OPOMEHM B CIAHAAPTH M pasicHenms, oaobpenyt 3a npuaaraHe oT EK, morar aa 6baaT no-paHo
MPHAOKCHH B FOARILHNA NEPHOA 3apbpiusant Ha 31 ackempn 2012 1., BHUPCKH He BCE OLIE HE €A 3AADAKHTCAHA ITPCAR CACABAIN
neproa. Tesu npomerm 8 MCPO me ca Huan MO-paso MPHAOKEHH UPH MITOTBAHETO 1A TO3H ¢punancos oruer. PouasT HE

1IIAAHHPA A2 IIpHAALA TE3N CTaHAZPTH H0-pano.

CTHHAﬂPTH, PABACHCHHA H IIPpOMEHH B CTAaHAAPTH, KOHTO He €34 OHAH HIPHAOKCHH Io-pado — 0A05PCHH 33 [IPHAAraHe OT

EK

o MCDO 10 Koncorudupany gurarcosy omvems, MCPO 11 Coomeomriu npednpuamus, MCDO 12 Onosecrnssane Ha 0/1081 Y4acmus 8 opyeu
npednpusmus v, MCC 27 Hrdusudyarsu gpunarwosu omuermu (2011), xofiro zasmen MCC 27 (2008) u MCC 28 Hwsecrnuyuu 6
acoguupan u cvomecmmy npednpusmus (2011), kofrro samens MCC 28 (2008) ce npuaarar 11afl- KbCHO 01 HAYAAHATA AaTa H2
IrHPBATA (PHHAHCOBA TOANHA, 3AMOUBAINA Ha KAH cAea 1 auyapn 2014 T,

EdpertsT OT IrbpPBOHAYAAHOTO NIPHAQTANE HA IIPOMAHATA L€ 3ABUCH O cneupdpuanmTe akt 1 0BCTOATEACTBA KbM ARTATR

Ha THPBOHAYAAHO TIPHAATAHC. I’]OpﬂAH Topa POHADT HE € B CbCTOAHHE AQ HITOTBH 2HAAHMI 1A CLbCK‘I‘HTC OT TOBA BBPXY
(anchomm O19ET HPEAH AQTATA HA ITHPBOHAMAAHO prAaratc.



ATTI®TIC “ACK - POAMHA”
TOAMUIEH ®YHAHCOB OTYET 3A 2012,

beaerxxu KbM (PHHAHCOBHSA OTUET
2. C"bl'.[(eC’l'BeHH CHYETOBOAHH HNOAHTHKH, HPOABAKEHHE

2.10. Hosn cranAapTa 1 pa3sAcHeHHsA, KOATO He Ca IPHAOXKEHH [10-PAHO, IPOABbAKEHEE

®  MCDO 13 Oyenssare Ha inpasedsusa cmoisoon TPEAOCTABA CARHEH H3TOYMHHK HA HACOKH 32 TOBAa KAK C€ OIEHABA CIIPABEAANBA
CTOMHOCT, H 32MEHA HACOKHTE 33 ONPCACASHC HA CHIPABEAAHBA CYOFHOCT, KOHTO B MOMENT2 C3 PasNpbCHATH B PA3AHYHHTE
MCPO. C manxs nsrarouenns, MCPO 13 ce upnaara KOTaTo OLEHABAHE HAH ONOBECTABAHE HA CIPABCAAMBATA CTOHHOCT ce
M3HCKBA HAM AONycKa OT APYT ctanaapt. MCPO 13 ce npraara #ail-KbCHO OT HAYAAHATA AAT2 HA TBPBATa (HHHAHCOBA TOAWHA,
3anousama Ha MAH caca 1 auyapn 2013 r. ApymecrBoTo He ¢ B ChCTOSHHE A2 H3IOTBH aHRAW3 HA edhexTHTe, KOO TOA Ilie HMa

BBPXY (bHHZIHCOBHﬂ OTYET HPCAKW AATATR HA ITHPBOHAYAAHO TPHAAFRHC.

CTanAapTH, pasacCHCHHA H HPOMEHH B CTAHAApTH HisaseHH or CMCC/KPMC®O, xouro Bce omie He ca 0A0bpenn 3a

rprsarade or EK:

PHKOBOACTBOTO CUMTA, Y€ € MOAXOAMIIIO Ad C€ OITOBECTH, Y€ CACAHHTC HOBH MAH DEBU3HPAHM CTAHAAPTH, HOBU PA3ACHEHHA H
TIPOMEHY KM ChLICCIBYBAIIH CIAHAADPTH, KOHTO KbM OTYETHATA A3TA €1 Beue H3AaAeHH 0T ChBETa IO MEKAYHAPOAHH CHETOBOAHM
cranpap (CMCC), Bee orie He ca Guan oaobpenu 3a upuaarase ot Epporefickara KOMUCHA ¥ CbOTBETHO HE Ca B3CTH MPEA BHA
[PH HM3TOTBAHETO HA TO3N (PHHAHCOB OTueT. AATHTe HA BAMBAHC B CHAAZ 33 THX LHE 3aBHCAT OT PELICHHETO 3a oaoDpenme 3a

pHAaraie Ba EpponeiickaTa KOMHCHS.

®  MCDO 9 Dunancosu uscmpymernmu (widades woesmepu 2009) u Aonsanenua xom MCPO 9 (uzdadenu oxmamepu 2010) e ipuaoxkim ot 1
anyapu 2015 1. 4 Mowe AQ TPOMEHH KAACH(PHKATINATA H OlleHKATa Ha (PHHAHCOBY HHCTPYMEHTH.

®  Wsmenenus 8 MCPO 1 Jaemu omnycnamu om npasumescmso ca npaaowumy o1 1 sayapu 2013 v

®  lloaobpenus s MCPO 2009-2011 ca npuaokumu or 1 aryapn 2013 1.

®  [llpomenn s MCOO 10, MCPO 11 u MCPO 12 Hacoxu no npemunasane ca npnaoxumu ot 1 auyapu 2013 r.
Ipomenn 8 MCOO 10, MCPO 12 u MCC 27 Hnsecmuyuonnu dpymecmsa ca npuaomumu ot 1 sryapu 2014

3. IToanTHKa Ha PHPKOBOACTBOTO O OTHOLIEHHE HA PUCKA

AITOTIC ,, ACK Poanna” ¢ H3A0KEHO HA CAGAHHTE BHAOBE PHCK IIPH ONEPALINTE CH ¢ (PUHAHCOBH AKTHBH:

Kpeanren puck
ITasapesn puck
AuKBHACH PHCK
OnepannoHes prck

3aKOHOB PHCK

* @ & 5 o

[Toawtnyecky pHCK

ynpaBAeHPICTO Ha pucka Ha Donaa ce H3BBpIIBA OT Komurter o YOPaBACHHEC HA DHCKA, KOUTO B3eMa CBOUTE peHIcHuA
Ha H6asa Ha AHAAN3H, OLEHKA H IIPCAAOKEHHA HA PHCK MEHHAXKDBDA Ha Kommanusra.
Hpouemﬂ O H3MCPBAHE H VIIPABACHHEC HA DHCKA BKAIOYBRZ AHAAH3 HA BHAOBETC PHCKOBE HA KOHTO €A H3AOXKECHN
aktuBiTe Ha PoHAa M B CAy‘{aﬁ Ha IPEBHULTCHHE HA TE3H PHCKOBE, HAA IIPEABAPDUTEAHO OIIPEACACHO HHBO OTTOBAPAINO
Ha pHCKOBATA TOACPAHTHOCT Ha (D()HAQ, B3eMaHe HA DEHICHUA 32 HAMAAABAHETO HM.



AIT®TIC “ACK — POAMHA”
FOAHUIIEH ®HMHAHCOB OTYET 3A 2012 .

Beaesxkn kbM (PHHAHCOBHSA OTUET

3. IToanTika Ha PBEKOBOACTBOTO I10 OTHOILCHHE HA PHCKA, IIPOABAKCHHAC

3.1. Kpeanren puck

LKpeanten prex” e oBII0 PHCKBT OT HAMAAABAHE HA CTOMHOCTTA HAa HHBECTHLHATA B CAHH PHHAHCOB HHCTPYMEHT
[PH HEOUAKBAHH CHOMTHA OT KPEAHTEH XaPAKTED, CHbP3AHU C EMHTEHTHTE Ha (DHHAHCOBY HHCTPYMEHTH, HACPEIIHATA
crpana 1o GOpcoBH 1t H3BBHOOPCOBH CACAKH, KAKTO H ABDHABHTE, B KOMTO Te H3BBPILUBAT ACHHOCT.

PBKOBOACTBOTO pasraeikaa TpH OCHOBHH BHAZ KpeAHTEH PDHCK!

e  KoHTpareHTeH PHCK — DHCKDBT OT HEH3IMbAHEHNE HA 3aAbAKCHIATA OT HACDEIIHATA CTPAHA N0 H3BBHOOPCOBH
CAEAKH KaTO BaayTHH (POPYBPAM, AMXBCHH CYarH, H ADYTH H3BbHOODCOBH HHCTPYMEHTH Pa3pelUeHH OT
HopMatrsHaTa Gasa. KoMmannsTa yrpabagBa TO3H PHCK YPe3 AHMHT 32 CTOHHOCTTA Ha HETHOTO B3eMaHE OT
BCHYKH H3BBHOOPCOBU CACAKH CKAIOYEHH C €AHA HACDEIIHA CTPAHA KATO BPOLEHT OT HETHHTE aKTHBH.

¢  Cerbament Puck — puckbt 32 POHAA, BBIHHKBAIL OT BBIMOKHOCTTA AR HE MOAYYH HACDEINHH IapHYHH
cpeactsa Han (PUHAHCOBH MHCTPYMEHTH OT KOHTPAreHT HA AATATA HA CETBAMEHT, CACA KATO €4 H3ITBAHHAM
CBOETO 3aABAKEHHE 110 AZACHH CACAKH. PBKOBOACTBOTO YIPABAABA TO3M PHCK YPE3 AHMHT 32 CTOMHOCTTA Ha
BCHYKH HEMPHKAIOYHAN CACAKH C €AHA HACPELIHA CTPAHA KATO MPOLEHT OT HeTHHTe akTHBH. He ce BRatousar
CAEAKNTE CKAFOYMEHH IIPH yCAOBHMe Ha ceTbameHT DVP (aocTaska cpeluyy MAalaHe) HAH C MEKAYHAPOAHH
KAMPHHTOBH MHCTHTYLHH PA3IIOAQraIiy € FAPAHIIHOHHHM MEXAHHIMH.

e  luBecTHUMOHEH KPEAHTEH PHCK - DHCKBT OT HAMAAABAHE HA CTOMHOCTTA HA HHBECTHIIMAT2 B €AHH ABArOB
(PHHAHCOB HHCTPYMEHT ITOPAAH KPEANTHO ChOMTHE IIPH eMHTEHT4 HA TO3U MHCTPYMeHT. KpeantHo cpbutne
BKAIOYBA OOfBSBAHE B HECHCTOSTEAHOCT, HEITAATEXKOCTOCOOHOCT, MPOMAHA B KOHTPOARZ, CBILECTBEHA
OPOMAHA B KAITHTAAOBATA CTPYKTYPa, HAMAAABAHE HA KPEAHTHUS PEHTHHT M AD. PBKOBOACTBOTO ympaBasBa
TO3W PHCK KATO H3BBPIIBA KAYECTBEH H KOAHYECTBCH KPEAHTEH aHAAM3 Ha Hazata Ha: (PHHAHCOBH OTIETH,
KAITHTAAOBA CTPYKTYpa, obesrlevuenne N yIIPaBACHIE H PEITyTAIIHA HA EMUTEHTA.

T26AHL[aTa TO-AOAY HPEACTABA KAYECTBOTO HA (pHHaHCOBHTC AKTHBH KaTO MaKCHMaAHA KPCANTHA CKCITO3HIIHA, Ha
GaszaTta Ha pCf{TIIHl‘I/I ot peﬁTP!HI‘OBﬂ ArCcHOHA CTaHA’apA CHA Hy"bI)C, TaM KbAETO TE3H peﬁTHHI‘H Ca IPHAOKHMHU!

B xuasam aesa 2012 2011
Lennn KHIKA, H3AAACHN HAY FADAHTHPAHH OT ABPIKABATA
Peritnar AAA 248 827
Penrtuar AA+ 280 -
Pefitunr A 20 -
Petitnnr BBB+ 448 -
Pedtnur BBB 448 1324
Petitnnr BB+ 201 -
Petitunr BB 180 -
1825 2151
Kopnoparusnu ob.aueayun
Pertuar AA+ 28 -
Peiituur A 81 -
Peiitunr A- 26 -
Pesitunur BBB 122 -
Petituar BBB- 126 -
Petitnur BB+ 134 -
Peiitunr BB 129 -
bes pefituar 318 87
964 87
AKIHH, IPaBa # AAAOBE
Bes pesmure 1173 738
1173 738
3962 2976
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AIT®TIIC “ACK - POAHHA”
TOAMILEH GHHAHCOB OTYET 3A 2012 1.

Beaexxu xbM punancosua otuer

3. [MoantRxa HA PBEKOBOACTBOTO IO OTHOMNICHHAE HA PHCKA, HPOABANKEHHE

3.1. KpeanTen pHCcK, IpOAbAKeHHE

Tabanuara no-aoay mpeactass Gasascosata CTOfHOCT Ha nopTdhefiag OT AbPHAREH ABAT 1O CTPAHH. AKTHBHTE Ca
HPEACTABEHH, D€3 A2 € OTHETEHA eBEATYAAHA ODE3LIEHKA.

31 aexemBpu 2012
B xuasdu eea 2012 2011

Abpany 3a ThpIryBaHe

Bbarapns 448 1324
Tepmanns 248 663
Uraaua 448 -
Hopryraans 79 -
Pymbaus 201 -
Caosenus 20 -
CALL 175 164
Typuns 102 -
Ppannns 104 -
O6mo 1825 2151

L] Yert080010 mpemupare - ABPAKAHH 32 TBPIYBAHE

®  obesyerxa — HAMA

®  puck Ha nagperyra cmpard - CAEAKATE ce cKarousaT DvP (aocTaBKaA Cpelly NAAIIAHE, ¢ M3KAIOYEHHE Ha CACAKHATE
C B"buapcxn ABDXKABEH A'bAJ‘) 1 HOPAAM Ta3H NPHUYIHHA DHCKDT OT HACPEIIHATA CTPaHa € CBEACH A0 MUHUMYM.

®  uKeudnocm - eMUCHUTE TPEACTABAABAT NPEAHMHO €MHCHH €BPOODAHTALHH, H3IAAACHH OT CHOTBETHHTE
ctpann. Emucunre ca xavenu sa TBPIOBHA HA PErYAUDAHH KAMHTAAOBH I1a3apH. Texymo OuBat KOTHpaHH
0DEMH, TO-TOAEMH OT HNPHTEXKABAHHTE, OT MHOXKECTBO 60pcorm NIOCPCAHHIIA ¥ IO Ta3W NPHYHHA CMATAMeE, Yye
AHKBHAHHAT PHCK € HHCBK

S GmAnue HA pHKA Om1 HPOMANA HA yeHamd - CHOpEA NpAaBHAATA 33 ynpasacHMe Ha pucka Ha DomHaa,
MOAHcpmmpaHaTa AFODALHA € METOABT, 4Ype3s KOHTO ce H3MEpBAa AHXBEHHA DHCK HAa ILEHHATA KHUTA.
OcHoBHHAT PHCK OPH IPOMAHA HA [TA33PHATA LEHA Ha ABATOB HHCTPYMEHT C cpmccnpaﬂ KYIIOH € dIPOMAHATA
B Ha3apHHUTE ANXBEHH MPOLEHTH. MoAmpHquaHaTa AIODAHHA € ITOKA3aTEeA AOKOAKO I1a3apHATA IEHA Ha
A2ACHA ABATOBA LEHHA KHHIA € YYBCTBUTEAHA KbM NPOMAHATA HA TA32PHUTE ANXBEHH MPOIEHTH.

®  debHu perieris, 4sioA36aKn & npeyerkama a 06esyerka Ha axmusa — HAMA

®  Jdonyekanud a onpedensrie na obesyerxama - HAMa
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AIT®TIIC “ACK - POAMTHA”
FOAMILOEH OMHAHCOB OTHET 3A 2012 1.

Beaesxkkn KbM (PHHAHCOBHA OTYET

3. TToanTiKa Ha PEKOBOACTBOTO IO OTHOIICHHE HA PHCKA, TPOABAKEHHE
3.1. Kpeanter puck, HpOAbAKEHHE

Tat')AuuaTa TO-AOAY DPpEACTaBA MATYPHTETHATA CTPYKTYPa HA HOpT(bCﬁAﬁ OT AbPDKABCH ABAT ITO CTPAHH.

31 sexemppa 2012 Ao 1mecen Orlaol Ot 3 Mecena Orlaob Haa 5 O6mo
B scuandu sesa Mecena Ao 1 roauna TOAMER roamnan
Brarapus 5 2 1 232 208 448
Fepmanna - - 1 247 - 248
Hraans 6 - 1 441 - 448
Hopryranms - 4 - 75 - 79
Pymbuns - 1 4 150 46 201
Caorenus - 1 - 19 - 20
CALLL - 1 - - 174 175
Typuua - 5 - 97 - 102
Dpanrms - 1 - 103 - 104
11 15 7 1364 428 1825
31 aexemppu 2011 Aol Ot1lp03 Or3mecena Orliaob Hapa5  O6mo
Mecena Mecena A0 1 roamnaa FOAHHHA TOAHHA
B xuandu sesa
Bbarapus 64 - 29 1231 - 1324
Tepmanrna 1 - 4 - 658 663
CAILY - 1 - - 163 164
65 1 33 1231 821 2151

Excnosnnun xbpm CTpaHH OT EBpO3OHaTa C MOBHINEH PDHUCK

PproBoactsoto ma [lemcnonmoocurypnreanata Komnasna cumra, de excrnosuunurte xbM Hraans, [Mopryraans u
CaoBeHHA Ce XaPaKTePHIUPAT KATO EKCITO3HIMMA KbM CTpaEn oT Esposzonara ¢ nosuien puck. Beaeactsue Ha Tosu
aHAAH3 PBKOBOACTBOTO € HAMPABHAO TeCT 32 ODE3HEHKA HA Te3H €KCIOSHIMH, Pe3yATATHTE OT KOMTO ITOKa3Bat, ue
obe3nenka He € HeOOXOAHMA.

3.2. IMazapen puck

P’bKOBOACTB()TO ua Kommanusra I’XACHTPI(t)HLUIpﬁ H H3MEPBa OCHOBHHTE BHAOBE ma3apeH PHCK, CBbP3aHN C OTACAHHTE
HHCTPYMEHTH B HOpT(t)CﬁAﬂ OT HEHHH KHHXKA Ha (DOHAa.

,,AHXBGH pHCK” € PHCKDT OT HAMAAABAHE HA CTOMHOCTTA HA MHBECTHIIHATA B €AHH (.pHHaHCOB HHCTPYMECHT ITOPAAH
H3MCHCHHE HAd HUBOTO HA AUXBEHUA IIPOLCHT, BAHACIH BBPXY CTOWHOCTTA Ha TO3H HHCTPYMEHT.



ATI®TIC “ACK - POAMTHA”
TOAMILRH ®HIHAHCOB OTUYET 3A 20121

Beaesxkku kbM (PHHAHCOBHA OTUYET

3. IloauTnka Ha p’bKOBOACTBOTO Nno OTHOIIEHHE HAa PHCKA, HIPOABAKCHHE

3.2. ITasaper PHCK, IPOABAXKEHHE

3.2.1. Auxper pHECK

PBKOBOACTBOTO H3iMepsa AMXBEHHA PHCK Hpe:z CACAHHTE KOAHMYECTBCHH MCTOAH!

HAIoparms” — OCHOBHA MAPKA 32 UYBCTBHTEAHOCTTA HA CAHH HHCTPYMEHT KbM HIMCHCHHE HA HIBOTO Ha AMXBEHUTE
nponent. F3noA3sa ce METOADT Ha MOAHDHIMPAHATA AIOPALHSA A2 HIMEPH I YIPABAABA AHXBCHIA PHCK, CHDPIAH
BCEKH HHCTPYMEHT GA3HPAH HA AMXBEH HPOLEHT KaTO OOAMTAINH, AHXBEHH CYAllH, proubpcn HasHpaHu HAa AHXBEHH
npottesti, 1 rowbpen Oasnpann wa obanraunm. Hsuncaenne Ha MOAH(PHIIHPAHA AFOPALHA Ce HFBPILBA “PE3
caeaHata popmyAa:
Moandnumpana Aroparns = (Maxoan Asopauns)/ (1 + V/n), kpaeTo:

Makoan AFOPaLis — CPEAHO-TIPETETACHH MAPHIHH NOTOUH HA Ha3a Bpee:

Maxoan Aropanna = I (Ceranmra Croiinoct Ha Ilaputien [Motox)i x (Bpeme ao Hacrposane Ha

[Mapuuen ITorok)i]/Iexa na Obanranma

V — AOXOAHOCT AO TAAEHK

H — 6poft AnXBeHH TAAILAHUA Hd TOAHHA

,,PHCKOBa DPCMI/IH” - PAa3AHKaTA MEXAY AOXOAHOCTTA AO TI2ACK HA KOPIIOPATHBHA, OOIIHHCKZ HAM HITOTEYHA
obarragng 1 ABDKABHA OOAUraLUA CbC CXOAHHU nmapaMeTpH. Kommannsara aHaAH3HPA HHABOTO HA puckopata npeMud 1
HENHOTO CHOTBETCTBHE C KPECAUTHOTO Ka4ecTBO HAa €MHTCHTA. KauecTtBeHHUAT aHAAH3 HA pucxosaTa apeMus ¢ qacT OT

KPEeAHTHHA AHAANS.

TaBAHIHTE TO-AOAY NPEACTABAT HYBCTBHTEAHOCTTA KbM HPOMEHHTE HA e(DEKTHBHHTC AWXBEHH NPOUCHTH Ha
dunancosute akTHBn Ha Pomaa keM 31 sexemepn 2012 1. 1 31 Aekemspn 2011 r

31 sexemspu 2012 Hucrpymentn ¢ (PUKCHPAH AUXBEH IIPOTEHT
HNucrpymenT
C TAAQBAL Mexay 3
AMXBEH Aol Mexayln meceuau 1 Orla05 Haa 5

B xuamu aesa O6mo HPONEHT Mecena 3 mecena rOAMHA TOAMHH  FOAHHH
Axrusu
[Tapu4nu cpeactra 276 - 276 - - - -
HMupectunnmn 3995 71 274 24 794 1906 926
HeanxBoHoCHHN 1175 i i i i ) )
HHBECTHIIHH

5 446 71 550 24 794 1906 926

O6mo aKTHBH

31 aexemspn 2011 Wncrpymenu ¢ PUKCAPAH AMXBEH IPOUEHT
Hucrpymentn
€ HAABALK Mexay 3
ARXBEH Aol Mexayln mMeceman 1 Orla05b Haa 5

B xuardu sesa O6mo IpoHeHT Meceua 3 mecena TOAHHA TOAHMHH FOAHHM
Axrusu
IMapu4rn cpeacTBa 207 - 207 - - - -
WuBecturgmu 3062 87 66 1 857 1230 821
Heanxsonocuu 738 i i i i i }
HMHBECTHUIIHI

4 007 87 273 1 357 1230 821

OBmo aKTHBH
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ATIPIIC “ACK - POAMHA”
TOAMHIEH ®HHAHCOB OTYET 34 2012 1.

Beaexkn kbM (PHHAHCOBHSA OTYeT

3. HoanTAKa HA PHKOBOACTBOTO IO OTHOMIEHHE HA PHCKA, IPOABAMKCHHEE

3.2, IMa3apen puck, HpoAbAMKeHHE
3.2.1. Anxsen puck

(I)O}{A'bT H3M€pBa AHUXBCHHA DHCK Ype3 OHPCACA}IHCTO Ha AFOpanfs, KoATO € OCHOBHATA MAPKa 32 YYBCTBUHTEAHOCTTA HA
CAHH HHCTPYMEHT KbM M3MEHCHHE HHBOTO Ha AHMXBEHHTE OPOIICHTH. (DOHA'I:T H3MTOA3B2 METOAZ Ha M()API(i)HL[HpﬂHQT&
AIOpanfa 3a H3MEPBAHE Ha AHXBCHHA PHCK, CBBp3aH € BCEKH HHCTPDYMEHT 6aznpaH Ha AWXBCH MOPOLEHT KaTo
()6/\}1[‘3&}1}!, AHXBEHH CyanH, Ci)f()"i'prH, 623!11)8!{1{ Ha AHXBCHH NPOLECHTH, 1 (i)}()‘fprH, 6a3npaHu Ha O6AHI‘8.L[I‘[H‘
LIS‘{HCACHHC Ha M()AHQ}HL{HPQHR AFOpannsa ce H3BDPIOBA KATO CE€ B3eMaT IpeABHA CpeA,HOHpCTC]"ACHHTt MApHYHH
noToun Ha Ha3a BPEME, AOXOAHOCTTA AO IHAACK H 6p0}ul AHXBCHH ITAAIIAHHSA HA TOAHHA.

‘I}’chm‘e/\x—iocr KDbM HPDOMAHATA HA AHWXBEHH OPOLEHTH H HEHOTO OTPARCHNUE B OTHETA 33 BCEODXBATHHA AOXOA € NOKa3aHa B
CagABaAY{ATE ’136/\HH:12

100 6asucan Touxkn
OPOMAHA B AHXBEHATE

B xcunmdu sesa HEBA
Kom 31 Aewemspn 2012 114
Kbm 31 Aexemppn 2011 96

3.2.2. BaayTen puck

,,BaAYYCH PHCK” € pHCK’bT OT HaMaAsBaHE€ Ha CTOHHOCTTZ Ha HHBECTHIHUATA B CAUH (bHHaHCOB HHCTPYMEHT
ACHOMHHHPAH BbB BaAyTa pasanvHa OT Aes n EBI)O HOP&AH H3MECHCHHE Ha Kpra Ha oOMAHA MCIKAY Tasu BaAyTa o
Aes/Espo.

P’bK()BOAC’I’BOTO H3MCpBa BAAYTHHA PUCK 9pe3 KOAHYECTBEHO OIIPEACAAIHE HA AHMHT 32 HCTHATA €KCITO3ULNSA KbM BCAKA
BaAyTa Pa3sAHYHA OT A€B H €BPO KaTO OTPOLEHT OT HETHHUTE aKTHBH.

B xunsdy aeaa 2012 2012 2012 2012 2012
AxTuBn Aenra Espo Aupu Aosapa O6mpo
[apnysn cpeactsa 237 35 - 4 276
Bankosn aenosuti 1206 - - - 1206
Llennn kumma, H3AAACHH HAN 142 243 i 63 448
PAPAHTHPAHU OT AbPKABATA
Kopnoparusau obanraman - 71 - - 71
AKIUHH, AAAOBE U ITpaBa 366 - - - 366
UyKAeCTPAHHY HeHHH KHIDKA, H3IAAACHH i 1 202 i 175 1377
HAH FAPAHTHPAHE OT AbPIKABATA
UyACCTPAHHY KOPITOPATHBHH i 853 i 40 493
obanraunn
Uy KACCTPARHE aKITHH, ARAOBE H npasa - 753 54 - 807
AepHbarisai (PHHAHCOBH HHCIPYMERTH 2 - - - 2
1953 3157 54 282 5 446
ITacasu
3asbaKeHus 2 - - - 12
Ob6ui0 12 - - - 12
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AIIPTIC “ACK - POAMHA”
TOAHIIEH OHMHAHCOB OTYET 3A 2012 1.

Beaexxu kpM (punancoBUA OTUET

3. Moantka Ha PBKOBOACTBOTO IO OTHOIICHHE HA PHCKR, IPOABANKEHHE

3.2. Ilasapen puck, npossAsKenme

3.2.2. Baayren PHCK, NPOABAIKECHHE

B xuasdu aeea 2011 2011 201 201
AxTusa Aena Espo Aorapu O6mo
Iapuunmn cpeactsa 184 8 15 207

Banxosn aenosurn 824 - - 824

Hennn kHH#a, H3AAACHH HAH TAPAHTAPAHH 447 877 i 1324

OT ADPHKABATA

Koprioparupun obanrammn - 87 - 87

AKIHH, ATAOBE U [TPABa 335 - - 335

UyKACCTPAHHY LEHHH KHIKA, H3AAACHH HAH i 663 164 327

FAPAHTHPAHH OT AbPiKaBaTa

HyaecTpasHN akiHi, ATAOBE H IIPaBa - - 403 403

O6mo 1790 1635 582 4007

Macasa

AepuBatiBru HHHAHCOBN HHCTPYMEHTH 18 B ) 18

3aabAameHH 5 - - 5

O6mo 23 - - 23

3.2.3. Llenosn puck

»[1eHOBH pHCK, CBDP3AH ¢ MHBECTHIHH B AKUHA” € PUCKBT OT HAMAAABAHE HA CTOMHOCTTA HA MHBECTHITNATA B €AHH
(rHAHCOB HHCTPYMEHT NPH HEBAATONPHATHN NPOMEHH HA HUBATA Ha Ma3apHUTe HeHM.
P1KOBOACTBOTO H3MEPBA LIEHOBHS PHCK, CBBP3AN C HHBECTHIINH B AKIIHH 9Ipe3 AMMHT 32 [IPHAOKHMUSA 33 CBOTBETHHA
433 KOAHYECTBEH METOA OT U3bpoeHuTe:
*  Hcropruecka BOAATHAHOCT H3MEPEHA HUPE3 CTAHAAPTHO OTKAOHEHHE
*  B-xoedpmumenTa KbM HHACKCHTE HA CHOTBETHHTE Ha3apH
*  llpn HeBBL3MOKHOCT 32 NPHAATAHE HA TOPEONHCAHNTE ABA METOAQ, PPROBOACTBOTO H3NOA3BA CTAHAAPTHOTO
OTKAOHEHHC HA HHACKCHTE HA PEIYAMPAHHTE Ma3apH, HA KOUTO Ce THPIYBAT ARAEHH AKIIHH KATO 3AMECTHTEA
IpPU NAAOCTHHA aHAAR3 Ha noprdeiianTe,

3.3. AuxBuaeH puck

»AMKBRASH puck” e PHCKBT OT 3ary0H NPH HAAOKATEAHN NnpoAakON Ha aAKTHBH IpH HeBAATOIPHATHH Na3apHA
JCAOBHA 32 MOCPELIAHE HA HEOYAKBAHO Bb3HHKHAAH KPATKOCPOUHH 3AAAKCHIS,

PBKOBOACTBOTO AHAAM3HPA AHKBHAHUA PHCK Ha 6232 HCTOPHYECKHTE BXOAAILHM H H3XOAAIIN MAPHYHH IIOTOLH M
HSTOTBAHATA €KCAHEBHO TPHAHEBHA NPOTHO32 MAPHYHMTE HOTOLM CBBP3AHH C aefinoctra. Ha 6asa ma Tosu AHAAH3,
Kommaunsara onpeaeas MuHHMaAeH [par Ha IapH H DAPHYHH eKBHBRACHTH B OpTdhetiaa Ha oHaa
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ATTPTIC “ACK - POAMHA”
TOAMILEH $VMHAHCOB OTYET 3A 2012 .

beaesxxn kpM puHAHCOBHA OTUYET

3. IToanTHKa Ha PEKOBOACTBOTO IO OTHOILHEHNE HA PUCKA, IPOABAIKCHHIEC

3.3. AuKBHACH PHCK, IPOABAXKEHAE

B CcAeAaBalIaTa TaGAHL[E[ € OPEACTABCH aHAAH3 Ha aKTHBHTE U NACHBHTE HA (D()HAB., AHAAHUIHPAHN CITOPEA OCTATHYHHTE
AOTOBOPHH CPOKOBE AO MAACK:

OcCTaTbYHI AOTOBOPHH IIAACKH HA AKTHBHTE H ITACHBITE KbM 31 aexemspu 2012r.

B xuas0u sesa Aol Orlao Or3 Orlao5 Hapb Bes O6mo

Meceua 3 wmeceua Ao TOAMHH FOAHMHH AOTOBOPEH
Mecena 1 roauma MaTypureT

AxTHBH

ITaprunn cpeactsa 276 - - - - - 276

DBankosu aermosntn 260 - 761 185 - - 1206

Tlennu xHUAK2, H3AAACHH HAH 6 5 i 231 208 ) 448

TAPAHTHPAHH OT ABP/KABATA

Kopnoparusau obanranuy - 4 12 55 - - 71

Axnnn, AAOBE U ITpaBa - - - - - 366 366

Uy KAeCTPAHHY HEHHH KHIKA,

H3AZACHHA VAW TADAHTHPAHHK OT 7 12 6 1132 220 - 1377

ABPHABATA

UyAeCTPARHH KOPITOPATHBHU { 10 2% 358 498 ) 893

obAHTALIM U

UysKAeCTPAHHY 3KIHH, AAAOBE U ) } ) ) } 807 807

npaba

Acpusatnsiun GpuHaHCOBH 5 } ) ) ; 5

HHCl‘pyMClTl‘H -

O6mo axTnBU 552 28 806 1961 926 1173 5446

IMTacusn

3aabAaKenus 12 - i - - - 12

O6wo 12 . - - - - 12

KommannaTa H3pbpIIBa PETyAAPHO aHAAHN3 HA TEKYLIATA AHKBHAHOCT Ha akTubuTe B nacusute Ha Qoxaa. Ha Gaza ma
AKTIOEPCKH H3YHCAECHHS DPBKOBOACTBOTO Ha KoMIammaTa OuakBa HPEACTOAINHTE NAALIAHHA KbM HEHCHOHEPH B
npeasuaeHnTe 8 [IpaBnaHuKa cAyIan B CPOK OT eAHA TOAKHA Aa €A B pasMep Ha 81 xua. AB. a3a nepunoaa Haa 1 roanna
He MOTaT A2 ObAAT HANPABEHH TOYHM HPOTHO3M HA INPEACTOAIINTE NAAIUAHMA B Pe3yATaT Ha aHaAM3a KbM
31.12.2012 r. 3aabAXKeHUAT2 KbM KOMIAHNATA CE€ ITOTACABAT B PaMKHTE Ha EAHH MeCerl.
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AIT®TIC “ACK - POAVTHA”
TOAMIUEH ®MIHAHCOB OTYET 3A 2012 .

Beaerxku kbM (hbuHAHCOBHA OTUET

3. IToauTKA HA PBPKOBOACTBOTO 10 OTHOILICHHE HA PHUCKA, IPOABAYKEHHE
3.3. AUKBRAEH PHCK, HIPOABAMKEHHE

Ocrarbyusn AOTOBODHH ITAACKH HA AKTHBHTC U NACHBHTE KbM 31 ACKEMBDH 2011r.

B xuasdu aesa Aol Otla03 Or3 Orla0b Haa 5 Bes O6mo

Mecen Mecela MeceHa A0 FOAVHH TOAHHH AOFOBOpEH

1 roamua MaTypHTeT

Axrnsu
[Mapnunu cpeacrna 207 - R - - - 207
Bamxosn aenosurtu - - 824 - - - 824
IesHn KHMKR, H3AAACHH HAH 65 } 29 1230 - - 11324
FApaHTHPAHH OT ABPKABATA
Koproparusun obanrannn - 4 12 63 8 - 87
Axunn, mpaBa u ATAOBe - - - - - 335 335
UyraecTpanHN HEHHN KHIDK,
H3A2ACHU HAU TAPAHTHPAHH OT 1 1 4 - 821 - 827
ABPHABATA
UysaeCTPAHHN aKIINH, TPABA # ) ) i ) i 403 403
AAAOBE
O6mo axrusu 273 5 869 1293 829 738 4007
IMTacusn
ACPHB&THBHH (i')HHRHCOBH 18 B _ _ . 18
HHCTPYMEHTH )
ApPYTH 324 AKEHHS 5 - - - - - 5
O6nro rmacuBu 23 ) ) ) } } 23

3.4. Ouneparusen puck

,,OHC‘I’JHTHBCH PHCK” € PHCKBT OT Bb3IHHKBAHE Ha JIPCKH HAH HEPEKH 3?1Ty6H B DE3YATAT HAa HEAACKBATHH HAH
HCPH()OTCHIH BBTPCIOHH OPDOUEAYPH, CAYKHTEAH HAH CHCTEMH HAH Bb3HHKHAAM C’b6HTHH, ADBAXKAINN C€ HA BBHIUHHK

daxropn.

p"bKOBOACTBOTO H3MCPBA OIEPATHBHHUA PHCK YPE3 KAYeCTBCHU H3IMEPEHU, 623HPHHH HA aHAAM3 Ha CAYKHTCAHTE,
HIPONECHTE, MOACAHTE H TEXHOAOTHYHATA ofesnevenocT Ha APYHKECTBOTO.

3.5. 3axoHoB puck

»3AKOHOB PHCK” — BKAFOYBA BCHYKH PHCKOBE 33 nopTdeiiaa, cpbp3ann ¢ npomenn 3 KCO H APYTH HOPMATHBHH
AKTOBE, DEIyAHPAIH HHBECTHIHOHHATZ AcHHOCT Ha Ponaa. [ToaobHH nmpomeHn MOTAT A2 AOBEAAT AC 3aryba Ha
[1232pPHA CTORHOCT NIPH MPHBEXAAHETO HA MOpTdeiiaa B peryrauns.

PoroBoacTBOTO H’AGAIOAHBB 3AKOHOBHA DHCK 9pe3 OTHHTAHE Ha BEPOATHOCTTA 32 NTPOMCHH B HOPMATHBHATA Oasa
PA3TACHKAZHE HA AAOKALNATA HA HHBECTHIIMHTE COPAMO TC3NW OTPAHAYTCHHUA.



AII®TIC “ACK - POAHHA”
TOAMILEH @HHAHCOB OTYET 3A 2012 1.

beaerxkxu kuM (puHAHCOBHA OTUET

3. IToanTuka Ba PBKOBOACTBOTO 110 OTHOWICHHE HA PHCKA, IPOABAKCHHE

3.6. IMToauTHueckn puck

,,HOAHTH‘{CCKH pHCK” ~ NPpOH3THYA OT ITOABATA Ha CBHTPECEHHA B HOAHTHYECKOTO ITOAOKCHHE, BOACHIN AO BAOLIIABAHE
Ha HOPMAaAHOTO (pyHKLIHOHHpaHC Ha ADBP/KABHUTE Opragy H HHCTHTYNHH. Toit ce H3pa3fABa B HpeAIDHEMAHETO OT
CTpaHa Ha OCt)I'ILU'IaAHHTC BAACTH Ha MEDKH H HHWIHATHBH, KOHTO MOIT A2 AOBEAAT AO BAOILITABAHE Ha Uazapnm‘e 174
MHBCCTHHHOHHH YCAOBHA, IpH KOATO CDOHAa OCBINECTBABA CBOATA AEIHOCT.

PprOBOACTBOTO HADAIOAABA MOAHMTIUECKHA PHCK UPe3 KPEAHTHHA DCHTHHT Ha Penrybanka Bwarapus, xakto u
HaDAFOACHHE HA TOAHTHYECKAaTa OBCTAHOBKA B CTPAHATA.

4. U3snoassane Ha CYETOBOAHH HPCUCHKA A OPEAITOAOKEHIA

Ol{c’ﬂl{'ﬁ Ha ¢HHHHL‘08[II)1€ IIH[WZP)/.MEH”III

DoHABT ompeseas CIIP2BEAAHBA CTOHHOCT, H3MOA3BAHKH CACAHATA HepapxHs, KOATO OTPa3aBa 3HAYMMOCTTA Ha
hakTopHTe HINOA3BAHH 32 ONPEACAAHE HA CIIPABEAAHBA CTOHHOCT:

¢ Huso L: koTHpanu eHH (HEKOPHIHPAHH) HA AKTHBHH Ma3apy 32 CXOAHH aKTHBH HAU ITACHBH

®  HuBO 2! BXOAAIIA AAHHH PasAMUYHN OT KOTHPAHH HEHH BKAKOUYeHH B HIBo 1 KONTO MOTaT A3 Ce HAMEPAT 33 aKTUBA
HAH [aCHBR, HAH AHPEKTHO (T.€., KATO LIEHH) HAH HHAHDEKTHO (T.e., IOAYYEHH OT LeHH)

¢ Hnso 3! BXOAAWN ARHHK 34 AKTHBA MAH MacHBA, KOHTO He ca Basnupany Ha HaAWYHA Ma3apHa HEQOpMALMA (He
HAAHYHHN BXOAALIH AAHHH)

T36AI‘IL[8Ta TTO-AOAY NPEACTABA aHAAH3 HA (bHHQHCOBHTC HMHCTPYMEHTH, OTYECTCHH ITO CIIPAaBEAAHBA CTOﬁHOCT, cropea
H3ITOA3BAHATA ﬁepapx;m:

B xuns0u sesa Hmso 1 Huso 2 O6mo
31 Aexemspn 2012
AKIHH, IpaBa H ASAOBE 3066 - 366
Llennn kHIDKa, H3AAACHH HAH TAPAHTHPAHH 448 ) 448
OT ABPKABATA
Kopnoparusuu o6anrannn - 71 71
HUy:kaecTpaHHHM aKIMH, IP2Ba U AAAOBE 807 - 807
HyskaeCTPaHHH KOPIIOPATHBHN 0OAHTAIAY 893 - 893
UyKACCTPAHHE LEHHH KHHXKA, H3AAACHH 1377 ) 1377
MAW T2DAHTHPAHN OT ABPKABATA
3891 71 3962
31 aexemspu 2011
AKUHH, 1paBa U ANAOBE 335 - 335
TleHnu KHIKA, H3AAACHN HAH TAPAHTHPAHA
OT AbpIKABATA 1324 - 1324
Koprnoparnsan obanrannu - 87 87
UyxaeCTpaHHY KLU, IPABR K ATAORE 403 - 403
UyKACCTPAHHY LICHHH KHHXKA, H3AAACHH
HAHN TADAHTHPAHH OT ABPIKABATA 827 - 827
2 889 87 2976
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beaeskkn KbpM (PMHAHCOBHS OTUET

5. ITapuanan cpeacTsa

B xuanou nesa 2012 2011
[apr9HU CpeACTBA 1O PA3NTAAILATEAHH CMETKH B GaHKH 276 207
276 207

6. Musectunnu

B xuandu sesa 2012 2011
Banxosn aemo3utn 12006 824
AKIUIH, ASAOBE H APaBa 366 335
Llennn KHHXA H3AAACHH HAM FAPAHTHPAHH OT ABPIKABATA 448 1324
Koproparusun obanrarnm 71 87
UysaecTpaHHH aKIHH, IPABA H ASAOBE 807 403
UyKAeCTPaHHU KODITOPATHEHY ODAHTAIIUY 893 -
UyxaeCTpaHHM HEHHH KHYDKA, H3AAACHN HAH TAPAHTHPAHY OT ABP/KABATA 1377 827
AepupatuBan HHHAHCOBH HHCTPYMEHTH 2 -

5170 3 800

6.1. AepuBaTuBHE PUHAHCOBA HHCTPYMEHTH

Kom 31 aexemppu 2012r. POHABT MMa OTBOPEHH CACAKH C BAAYTHH ACPHBATHBHH (PUHAHCOBH HHCTPYMEHTH 32
npoaakOa Ha OPUTAHCKM AMPH H INATCKH AOAApH. leATa e mamasfBaHe Ha PHCKa OT IPOMAHA HA BAAYTHHSA KYPC,
CBBP3aH C YOPABAEHHETO Ha npHTexapaHuTe 0T POHAR QPHHAHCOBH AKTHBH, ACHOMHHHUDAHH B ODHTAHCKA AHpA H
watcki Aorap. CACAKHTE C BAAYTHM AEPHBATHBHN (DHHAHCOBH HHCTPYMEHTH He OTIOBAPAT HA H3UCKBAHHATA 34
OTYHTAHE HA XEAKHPAHE H CA OTHETEHH IO CNIPABEAAHBA CTOHHOCT B newanbarta. CACAKHTE €3 KPATKOCPOYHH H HMAT
CAGAHHTE MAPAMETPH:

31 sexemBpu 2012 Baayra TTaaex HomuanaAna CTOHHOCT B
OPHITIHAAHA BAAYTA

Baayren dropyspa Bpurancka anpa 22.01.2013r. 22 000.00
Baayren chopybpa laTckn aoaap 07.01.2013r. 41 000.00
Baayren dopyspa LlaTcxu sosap 07.01.2013r. 144 000.00

Peasnsupanure npes 2012 r. 3arybm oT AepHBaTHBHY (PUHAHCOBY HHCTPYMEHTH, OTYHTAHHU IO CIIPABEAAHBA CTOHHOCT,
ca B pasmep Ha 3 x#A. AB. CHOTBETHO peaausupanute mewaabn OT OLEHKA Ha XCAXHPAHH AKTHBH €A B pasMep Ha
3 xuA.AB. 32 2012 1.

3a cpapuenne xkbpM 31 aexemppr 2011r. QPOHABT MM OTBODEHH CACAKH C BAAYTHH A€PHBATHBHH (DPHHAHCOBH
HHCTPYMEHTH 32 NpoAaxDa Ha maTckn aoaapu. [leaTa ¢ HamaasiBaHe HA PHCKA OT IPOMAHA HA BAAYTHHA KYPC, CHBP3AH
C yIPABAEHHETO HA nputexasaHnte oT PoHAA QPUHAHCOBH AKTHBH, ACHOMHHHPAHHM B ILHATCKH AoAap. Caeakure ¢
BAAYTHH AEPHBATHBHH (DHHAHCOBH MHCIDPYMEHTH He OTTOBAPAT HA M3UCKBAHMATA 33 OTINTAHE HA XEAKHDAHE M Ca
OTUYCTEHN HO CIIPABEAAHBA CTOHHOCT B 3ary0ata. CAEAKHTE €2 KPATKOCPOYHH M HMAT CACAHHTE [TapaMeTPH:
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beaexxkn kbpM (puHaHCOBHA OTUET
6. Hapecnumn, npoAbAKeHne
6.1. AepuBaruBHH (PHHAHCOBH HHCTPYMEHTH, IPOABAYKEHHNE

Baayra TTapex HoMunaana cTrofiROCT B
OPHIHHAAHA BaAyTa

31 aexemspu 2011

Iatckn aosap 13.01.2012r. 72 000.00

Baayten dopyspa
latckn asosap 09.01.2012r. 300 000.00

Baayren dropybpa

PC&AHBHPQHHT@ npes 2011 r. 38I‘y6H OT ACPHBATHBHH QJHHHHCOBH HHCTPYMEHTH, OTYHTAHH IO CIOPaBeAAHBa CTOI}HOCT,
€a B pasMep Ha 37 xua. aB. CroTBETHO peasn3HpanuTe neuyaabn ot OII€HKA Ha XCAXKHPAHH aKTHBY Ca B pasMep Ha

37 xua.aB. 32 2011 1.

6.1.1. AepasaTuBAN (DUHAHCOBH HHCTPYMEHTH, KAACH(DHLIAPAHH KATO aKTHBH

B xu20u se6a 2012 ' 2011
- AEPHBATHBHHU (DHHAHCOBH HHCTPYMEHTH 2 -
2 -

6.1.2. AepuparusHn (hHHAHCOBH HHCTPYMEHTH, KAACH(PHIHPAHH KATO TACHBH
B xuamdu aeea 2012 2011
- AGDHBATHBHM (DHHAHCOBH NHCTPYMEHTH - 18
- 18

7. 3aabrxkenns

KparkocpounuTe 3aAbAKEHHA BKAIOYBAT 3aABAXKCHHA 32 TAKCH KbM KOMIAHMATA, KOHTO Ce JPEKAAT EKEMECCTHO
MexAY horaa H KoMrmannsTa, 3aAbAKeHNA CEBP3aHHU ¢ (PHHAHCOBN AKTHBY.

B xuaqdu aesa 2012 2011
3aasaxenns xsm [TOK ,,ACK - Poauna” AA,

- 334 TAKCH OT OCHI’yPI‘[TCAHH BHOCKH 5 5
- 34 UHBCCTHIHHOHHA TaKCca

~I
3
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Beaeskku xbM CI)HHGHCOBHH oT4yeT

8. HauncAeHH TaKCH I YAPBIKKH B [104A3a Ha NeHCHOHHOOCHIYPHTEAHATA KOMITAHHA

B xuasdu aesa 2012 2011
Tackn u yApBKKH
Takca ot OCHIYDUTEAHH BHOCKH 55 54
Berbrnnreana takca 8 3
HMaBecTunnonsa Takca 27 -
90 57
9. MsmaateRu cpeAcTBa Ha OCHIypeHH Auna.
B xunmdu esa 2012 2011
HsnaaTenu cpeactna KbMm OCHIVPEHH AHIA U TeXHU HACACAHHIIH 115 92
115 92

10. OnosecaABane Ha CBBP3aHN AHIA

3a AIT®TIC “ACK — Poauna” capp3ann anna ca [TOK “ACK - Poaunna” AA, ,,Banxa ACK” EAA xato Heiln ocHOBeH
axunonep, OTIT Bank kato eanoanyen cobetpennk Ha xanntasa ra ,Banka ACK” EAA, KakTo 1 BCHYKH APYHeCTRa,
KOHTO €a 4acT OT (pHHaHCOBaTa rpyna Ha , Banxa ACK” EAA n OTII Baux.

Caeaxmre ¢ [TOK ,ACK — Poamna” AA ce CBCTOAT OT TakcH u YAPBAKKH, DeraameHTHpann cbraacio KCO u
[papusnmxa 32 aeftoctra Ha POHAA, KATO Te €A PATACAAHH 11O — moApobrO B Geaexka 8, a 3aapakennara Ha PoHAL
xbM Kommannsra ca omopecrenn B Gesexka 7. 3aabamennata ra Poraa koM KoMmmammsara ce YPEXKAAT B KPATKH
CPOKOBE B 3aBHCHMOCT OT IEPUOAHNTE Ha Bh3HHKRAHETO HM.

Kbum 31 aexemppr 2012 r. ATIOIIC | ACK — Poanna” nma IPEAOCTABCHH ACMOSHTH KbM CBBP3aHO AHLE ,,Banka
ACK” EAA ¢ 0611 pasmep Ha raaBHHIATA 260 XHA. AB.

11. Aawpuno obaarame

Ilpuxoante ma ®onaa He ce 0GAAMAT C AAHBK 110 peAa Ha 3aKOHA 33 KOPIIOPATHBHOTO OAOXOAHO ofbAarane.
[IpuxoauTe OT HHBecTHpaHe HA AKTHBHTE Ha domnaa, pasnpesesenn mo MHAHBHAYAAHHTE TAPTHAK HA OCHIYPEHFTE
ANLE, He ce 00AAraT C AAHBK MO CMHCBAZ HA 32KOHA AAHDIH BBPXY a0XoAnTE H2 (hH3HUEcKHTe AnIA. YCAYTHTE 1O
AOI'BAHHTEAHOTO AOOPOBOAHO ITEHCHOHHO OCHUIYpPABAHE He Ce OOAATAT IO PeAa Ha 3aKOHA 32 AAHBK BbpXy A0DaBeHaTA
CTOHHOCT.

12. Ce6urnsa caea AaTaTa HA OTUeTA

3a IePUOAA CACA AATATA, KbM KOATO € ChCTaBeH Cl)HHaHCOBIU{'I‘ OTHET, AO AaTaTa Ha ITy6AMKyBaH€TO My HE Ca
HACTBIIMAN BAKHH MAH 3HAYUTEAHH 32 ACHHOCTTA Ha Qonpa HCKOpHIHPAIIH C'b6HTHﬂ, HECONOBECTABAHETO HA KOUTO
01 MoOBAHAAD 3a BADHOTO H Y¢CTHO OpEACTABAHE HA (t)HHaHCOBHTC OTYETH.
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Aoxaan 3a aeitnoctra Ha AIT®TIC »ACK-Poanna” 3a 2012 r.

OIIMCAHUE HA AEMHOCTTA

HOK “ACK - Poamna” AA (Koz»mamm‘ra) FIOAYYABA AMIEH3 32 ACHHOCT IO AOIbAHHTEAHO HEHCHOHHO
ocurypspane ¢ Pemense Ne 1 o1 21.09.2000 r. ma CpBera HO AOMbAHHTEAHO MHEHCHOHHO OCHIYPABAHE H
paspemenne 3a yirpasaenme Ha AITOITIC | ACK - Poanna” Ne 978 — ATTDTIC or 03.08.2007 r. wa Konucusra 3a
cpunancos maszop (KPH). Ha 23.05.2007 r. Vrpasureanmar cbser ma Kommanmsra npuema Peurenne 3a
ypeassane Ha AoOPOBOAeH HeHCHOHEH bOHA 110 npodecnonasan cxemu “ACK-Poaumna” (AIT®IIC).

ATOIIC e perscTpupan o cban@Ho Aeao 20957/2007 r. Ken 31 aexemspr 2012 r. AITOIIC | ACK-
Poanna” mMa perucTpupann aepet meHcHoHHH cxemH — Ha [IOK | ACK-Poanua” AA, ma ,Crapru™ AA — p.
Pyce, ra ,,banka ACK” EAA, Ha »Kampukopu Kemurbac I” pyr” OOA - rp. Codpms, ma Ienara Hmxenepuar”
EOOA ~ rp. Kppamaan, na , Mekom” AA p. Cocbus, Ha ,,Aobpysmarncka mecHa kommaung 2003 OOA - rp.
Codus, na Hurepdyac Brarapus AA n Ha ,,Cavenc” EQOA, Hpes 2012 r. e perucrpnpana HoBa cXeMa, B KOATO
y<actear paboremmnte ot ,,Cumenc” EQOA,

Hacrosamoro ommcanne na ®onaa ocurypssa camo Hali-o6rma midopmamia. OCHIYpeHHTe AHIA CAeABA
A2 CC JAMOIHAAT C IIPABHAMUKA 33 OPraHH3alMATa M AeifHocTTa Ha QOHA2, KOHTO OCUTYPABA IO-A€TAAHA
1 OPMAIINA, KAKTO H C YCAOBHATA Ha BCAKA CXEM4, OITNCAHYU B KOAEKTHBHOTO CIIOPA3yMEHHE HAH KOAeKTHBHuA
TPYAOB AOTOBOP.

Ocnosuara aefinocr Ha omaa ce U3BbPIIBA ChraacHo Koaekca sa commasno ocurypssade (KCO) B

B’bAI‘ﬁpHH, KOHTO perAaMeH'mpa ABPHABHOTO H AOITBAHHTEAHOTO HEHCHOHIO OCHIYpABAHE B CTpaHara.

Beanommocrra 32 VIpaBACHWE Ha (POHA 32 AOITBAHHUTEAHO AOBPOBOAHO MeHCHOHHO OCHIYPABAHE ITO
IIPO(PECHOHAARN CXEMH € 0T Hauaaroto na 2007 ¢ CAeA mpueManeTo Ha buarapus s Espomnetickus cproz. Ot HoBuA
POHA MOTAT A2 Ce BB3IIOA3RAT Hal-Bede PabOTOAATEANTE, KOUTO MOTAT AQ IPABAT BHOCKH 32 AOITBAHHTEAHA ITEHCHS
HA CBOMTe pabOTHHIM H CAVKHTEAH. 32 Ta3u mea e HEOOXOANMO A ObAE ITOAITHCAHO KOAEKTHERHO CIIOpasymMeHHe

HAX AQ 6”I)Aa'l" BKAXOYEHH TEKCTOBE B KOAGK’THBHHH TPyAOB AOTOBOD MEKAY Pa6OTOAaTCA}I H CAyHHTCANTE.

CnopeA HpO(i)eCHOHaA_HaTEI IICHCHOHHA CXEeMa pa6OTOAaT€AHT/OCHI’/VPI/ITeA}IT IIpaBH BHOCKH 34 II€HCUA B
IIOA3d HA CBOUTE paﬁomnxm H CAYHHTEAN. OCHI‘ypI/IT(iAHI/ITe BHOCKH Ca ¢ OIIPpEAEACH pasMep 3a BCAKO OCHIYPEHO
AHIIE B 3aBHCUMOCT OT yCAOBUATA HA HpO(i)CCI/IOHELAHaTa CXeéMa H Cce BHACAT 10 HHAHUBHAYAAHATA omapTaAa Ha
OCHIYPEHOTO AHIlE CLO6p3.3HO CKAYOYICHUA OCHIYPHTCACH AOI‘OBOP. B B’bAI‘B.pH}I € HOPHETO CXeMaTd Al 6’I>A€

YiIpaBAABaHA OT J'IGHCHOHHOOCHI'YPHTEAHO APYHKECTBO, pen{chHpaHo o KCO.

S/YCAOBHHTH, OpH KOHUTO Ce H3BBPIUBA OCHUIYPABAHETO, 00OXBaTHT Ha OCHIYPABAHECTO, pa3mep1>T Ha
OCHIYPHTEAHATA BHOCKA I BHAOBETC JICHCHOHHH IMAANIAHUA Ce OIIPEACAAT B HpO(i)CCHOH&AHaTa cxeMa. 3a
OCBHILIECTBABAHE HA ACHHOCTTA 11O AOCITBAHHTEAHO AO6pOBO.r\HO II€CHCHOHHO ocurypasane KOMIIZIHHHTR C"b6Hpa
TAKCH H VAPBHKH OT (I)OHAa, OIIPEACACHHU B HpaBHA.HHK?l 32 AeHHOCTTA Ha ,L\O6POBOAIIH}I IICHCHOHEH (i)OHA o

Hqu)CCHOHB.AHH CXEMH H B OTACAHHTE IICHCHOHHH CXeMH.

Burockure Ha OCHIYPEHHTE AMNA CE€ 3aMNUCBAT IO HHAMBHAYAAHATA TAPTHAZ HA BCAKO OCHIYPEHO AHILE KBM
AATATA Ha NOCTPIBAHCTO UM IO CMETKATA HA cDOHAaA I/IHAHBI’IAyQAHaTa napruaa Ha OCHUIYPEHOTO AUIE CE BOAH B
A€BA T B AdAoBe. Beekn AAA IIPEACTABASABA ITPOTIOPLIHOHAAHA 9aCT OT HETHUTE AKTUBY HA CDOHA?L C’I‘OﬁHOCTTH Ha
CAMH AAA CE€ H3YUCAABA BCEKU pa6OT€H A€H KaTO CTOHHOCTTA HAa HCTHUTE AKTHWBH Ha CDOHAﬂ KbM Kpasg Ha
HPCAXOAHUA p26OT€H ACH C€ pasAaeAn Ha O6U_IHH 6p0171 AAACBE Ha q)OHAH KbM CBIMHA A€H. [aka H3YHCACHATA

CTOITHOCT Ha CAMH AfA € BAAIAHA CAMO 32 CHhOTBEeTHHA ACH.




Aokaaa 3a Aerinocrra Ha ATI®OTIC , ACK-Poauna” 3a 2012 r.

CTOoHHOCTTa Ha HETHHTE aKTHBH Ha (DOHAa €C OIPCACAA KATO OT CTOMHOCTTA Ha AKTHBHTE Ce pyHcrasHar
3AABAKEHHATA KbM Kommanusra 3a IIARINAHC HA TaKCH H YAPDBKKH, KAKTO H APYTH 33aABAKCHHA Ha (I)OHAEI,
pasauqHyl OT 33AbBAKECHHATZ KbM OCHIYDEHH AMHNA H HCHCHOHEDH. S’AP’b’)KK}lTG KaTO TMIPOIECHT OT BCHAKA

OCHTYPHTEAHA BHOCKA Ce H3BDPIBAT IIPEAN OTHHTAHETO HM B AIAOBE,

HanyHﬂHHTe cpeacrsa 110 HHAHUBHUAYAAHHTE IIaPTHAH Ha OCHIYPCHITE AHMHA HEC HOAAEKAT Ha
OPHHYAHTEAHO H3ITBAHCHUC. Ocnrypemrre AMIA H (DOH,A'IJT HC OTIOBAPAT 34 32ABAMKCHHATA HA Komnanmusra.
(DOHA,'bT HE O1TOoBaps ¢ aKTHBHTE CH 3a 33I}’6H, HACTBITHAH B PE€3VATAT HA ACHCTBHA H2 KOM_HHHHHTH, KAKTO 11 33

3aryon ot aeiinoctra Ha Komnanusra.

Ocurypasarero 8 AIPIIC | ACK-Poanna” no &barapckn pOheCHOHAAHI CXeMH, AABA IIPABO HA

OCHUTYPCHOTO AHIIC Ha:

1. Ap9H2 cpouna meHCHA 33 CTApOCT;

2. EAHOKPATHO HAH Pa3CPOYEHO H3MAALIAHE HA HATPYIIAHUTE CPEACTBA 1O HHAHBHAY2AHATA HAPTHAL,

3. EAHOKPATHO HAHM PA3CPOTCHO MIIAAIIAHE HA CPEACTEA HA HACAEAHHITHTE HA IIOYHHAAOTO OCHIYPEHO AHIIE HAI
Ha IICHCHOHE;

3a BoaArapms npaBoro Ha AMYHA IeHCHA 3a crapoct upu ocurypsapane B AIIPTIC | ACK-Poanma”
BB3HUKBA HPH HaBbpliBaHe Ha 00 TOAHMINHAZ BB3PACT 3a JKeHuTe U MbikeTe. (CBrAacHO YCAOBHATA Ha
IPOheCHOHAAHATA CXeM4, YTOBOPEHH B KOAEKTHBHOTO CIIOPasyMEHHE, CHOTBETHO B KOACKTHBHHSA TPYAOB AOTOBOP
AITOIIC | ACK-Poauna” MoXe A2 H3mAAIa Ha OCHIYPEHOTO AHMIle IICHCHA 32 CTAPOCT A0 5 IOAHHH ITPEAR
HABBPIIBAHE Ha 6(-TOAHIITHA BB3PACT.

PasMephT HA AMYHATA CPOUYHA IICHCHA 32 CTAPOCT ce ompeaeas Ha 623aTa Ha HATPYNAHATA CyMa II0
HHAIBHAYAAHATA ITAPTHAZ KbM MOMECHTA Ha IIEHCHOHHPAHE, U3OPAHUA CPOK 34 HEHOTO ITOAYYABAHE, TEXHHYECKUS
AHXBEH IPOLIEHT, OAOBPEH OT 3aMecTHHK-1IpeaceAaTenst Ha KOH.

BramomuaocTHTe 32 1HBeCTHpaHe Ha AKTUBUTE Ha poBAOBETE 32 AOITBAHHTEAHO AODPOBOAHO IIEHCHOHHO
ocurypspae ca HopMaTHBHO peraamenTpann B KCO. [TOK ,,ACK ~ Poanna” AA, yrpasassama Al TOIC | ACK
- Poanma” e ckarounasa AOTOBOp ¢ GaHKA — ITOMTEYHTEA, B KOATO Ce ChXPAHABAT BCHYKH axTuBn Ha PoHaa. 3a

OCBIHECTBABAHE HA CACAKH C IICHHU KHIDKA C IIeA HHBCCTHPANEC H2 AKTHBUTE Ha (DOHAQ, Komnanusra e CRAIOYHAQ

AOTOBOPH C HHBCCTHIIHOHHH fIOCpeAHHIII/I.

OCUI'YPEHH AHIIA H HETHU AKTHUBH

Kby 31 aekenmspn 2012 r. 8 AITOIIC , ACK-Poanna” waenysar 5 819 ocurypenn amua, ot konto 31 arra
HMaT i anaHH BHOCKH. [Tpes 2012 r. Tosu pona e mapacuaa ¢ 741 anna uan ¢ 14.59% crpsavo 31 aexemspir 2011 r.
Kenm 31 aexemspu 2012 1. meruure axrusn ga AITOTIC | ACK-Poauna” ca B pasmep 5 434 xma.AB., KoeTo
TIPEACTABARBA HapacTBake ¢ 1 450 xma. AB. nant pper o 36.39% cupsvo 31.12.2011 1. (3 984 xma.ap)
PasmepsT Ha HATPYMAHITE CPEACTBA 110 Ipodpeciionasnn cxemu kbM 31.12.2012 1. e kakTo caeaBa:
- 3a I'TOK [, ACK-Poannua” — 127 xua. AB. (3a cparbenme 93 xuA. AB. kpM 31.12.2011 r.)
- 3a,,Crmapkn” AA ~ 83 xua. aB. (32 cpaBHenye 84 xna. aB. kbM 31.12.2011 1)

3a,,Banxa ACK” — 5 056 xua. a5, (3a cpasuenne 3 799 xua.ap. oM 31.12.2011 r.)
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- 3a,,Mexom” AN - 7 xma.AB. (3a cpaBHeHHe 6 x114.AB. Kby 31.12.2011 r.)
- 3a ,,L\06pymaﬂc1<a MeCHa KoMITAaHHUA — 2 XHA. AB. (3a CpaBHeHMe 2 XHA.AB. KbM 31.12.2011 r.)

- 3a,,Covenc” EOOA —- 159 xua. As. (cxemara e perucrpipana mpea 2012 r.)

Tlpes oTaernns nepuoa nocrenaennsra or OCHIYPHTCAHI BHOCKH Ca B pasMep Ha 1 385 xuma. aB., koero
HPEACTaBAABA YBeangeHte ¢ 182 xua. an. cnpamo 2011 r. IHamaatenuTe CYMI IIPE3 OTIeTHHA Heproa ca 115 xua.
AB. IIpes 2012 1. B oasa ma [TOK HACK-PoauHa” A\ ca mawmcaenn Takcn n VAPBAKH B passep va 90 xma. (3a

cpasrenne npes 2011 r. pagncaenute Taken i VAPBARKI €2 B pasmep Ha 57 XHA. AB.)

ITA3APHHU IMO3ULINHU (na 6a3a 0606mena urgopmanua or KOH)

Keat 31 Aexemspu 2012 1. AITOIIC ”ACK-Poauna” maa 100% IIA3APEH AfA OT HETHHTE AKTHBH H OT bpos

HA OCHI’YPCHHTC AHMITA HA AO6pOBOAHHTC ICHCHOHHN qDOHA,OBe 1o HpOCt)ECHOHQAHII CXEMH.

MHBECTHUHWH

B T86AHL[3T3 IO - AOAY cCa IIPEACTABEHH KOMITOHEHTHTE HAa HHBCCTHIIMOHHNA I’IOqu)éI:iA IIG BHAOBE
(t)HHaHCOBI’I HHCTPYMGHTH H TEXHHA AAA OT 6az\aHCOBHT€ AKTHBH HA (DOHAa. B TOAHUIITHIA CpHHaHCOB OTYeT Ha

cpom\a € IIPEACTABEHA 110 — HOApO6Ha I‘IH(pOPMaI.IHH IO OTHOIOEHUE HA c*rp)m"rypaTa Ha yHrpaBaABaHUISA HOPTCI)GI"'L\.

31.12.2012 r. 31.12.2011 r.
Hupectnmuonnn uncrpymenru
Barancosa | Oru. ana | Baaancosa Orn. asa

CTOMHOCT B % CTOHHOCT B %o

Baukosu senosatu 1206 22.14 824 20.56

PHHAHCOBH AKTHBH, H3AZACHM B PerryGanxa Bbarapun, 8 1.9, 885 16.25 1746 43.57

Nw reosw LIK, wsdaders wiu cap DAn o SRPHLeaAmd 448 823 1324 3304

Arguu, dnrose u npasa 366 6.72 335 836

Koprapapssnn of incaynu 77 1.30 87 217

UyxaecTpannn puHAHCOBH aKTHBH 3077 56.50 1230 30.70

IMapuunu cpeacrsa 276 5.07 207 317

Kparkocpounn B3CMAHHSA, B T.4, 2 0.04 - -
Bestnton, cospsanu o docosapu sa sa tymen dopyspo 2 0.04

basancosn axcrusy o6uro 5446 100.00 4007 100.00

Kea 31.12.2012 1 ATIOTIC | ACK — Posuna” rismva SAADAKCHILA 110 AOTOBOPH 32 BaayTeH hopyBpa (ChoTBeTHO
&pM 31.12.2011 r. B pasmep ma 18 xna. AB.)




Aoxaan 3a aeiinocrra Ha ATT®OTIC ,ACK-Poanna” 3a 2012 r.

HETEH AOXOA OT HHBECTHPAHE HA CPEACTBATA HA OCUT'YPEHUTE AMLIA

Ipes oraernus TIIEPHOA € HMOCTHIHAT HETEH AOXOA OT mHBecTHpaHe Ha axrupure Ha AIIOIIC | ACK -

Poanna” B passmep ma 270 xua. as., kato 1rpes 2011 1. e peaAnsHUpaH OTPHHATEACH AOXOA B PazMep Ha 4 XIA. AB.
p b

ATITI®IIC ,ACK - Poauna” 31.12.2012 r. 31.12.2011 r.
Heren Aoxoa o1 AuBHAECHTH 12 8
Heren aoxoa ot anxsu 129 130
Heren aoxoa oT onerka Ha hpHUHAHCOBH aKTHBH 139 (152)
HeTen A0X0A OT caeAXM ¢ DUHAHCOBH AKTHBH (19) (32
HeTten A0x0A OT OIIepaliiil ¢ YyKACCTPAHHA BAAYTA 9 42
O6mo peasnsHpaH HETEH AOXOA 270 @

Peaansnpanara aoxoanocr or AITOIIC [ ACK — Poanna” ma roanmna 6132, H39HCAEHA 33 ABAAECET H
YeTHPH MecedeH neproa Hasaa (30 aexemspu 2010 r— 28 aewemspu 2012 1.) Bp3anza Ha 2.66%. Hudopmarmuara e

rryOAnKyBana Ha caifra ma KOH.

HACTBITMAHN CBBUTHA CAEA AATATA HA CbCTABSAHE HA TOAMIIIHHUA ®HMHAHCOB
OTUYET

3a meproaa caea A2TaTA, KbM KOSTO € ChCTaBeH (punancosust orger Ha AITOIIC | ACK — Poauma”, A0
AQTaTa Ha IyOAMKYBAHETO My HE €A HACTBIIHAM BLKHH HAHM 3HAYHTEAHN 3a Aefimocrra Ha Ponaa HEKOPUTHPAIIN

C'B6I’ITHH, HEOHMOBECTABAHETO HA KONTO DH ITIOBAMAAO 32 BAPHOTO ¥ 9ECTHO OpCACTABAHE HA q)PIHaHCOBI'ITC OTYECTH.

TTOAMTHKA HA PBKOBOACTBOTO ITO OTHOHIEHHWE HA PHUCKA
AITPIIC ,,ACK Poanma” e M3A0MEH HA CACAHNTE BHAOBE PUCK IIPH ONIEPALHHTE CH ¢ (hHHAHCOBH AKTIBIL:

Kpeanren puck
IMasapen puck
AHBKBHAECH PHCK
Omepatusen puck

3aKOHOB PHCK

IoanTtuyecku prck

[Hoamtnrkara ma P"bKOBOACTBOTO IO OTHOINCHKE H3IMEPBAHETO HAa BHAOBETE PHCKOBE € NPEACTABCHA 10 —

roApobHOo B roanitaig ¢punancos oraetr Ha AITOIIC  ACK —~ Poauma”,

I'raprara mea mHa ynpaeaernero Ha AIIPIIC | ACK — Poanmna” e ckArouBaHe Ha HOBH AOTOBOPH TIO
npodeCHOHAARN CXeMHU, YBEAYaBaHe Ha OPOs Ha OCHIYPEHU ANLA M HAPACTBAaHE HA VIIPABASBAHHTE HETHU aKTHEL,
[OBUIIABAHE HA PEAAKZHPAHATA AOXOAHOCT OT YIIPABACHHETO HA CPEACTBATA HA OCHIYPEHHTE ANIa/ 11

PAa3’BHUTHE HA BHCOKO KA49ECTBO HA O6C;\y‘:{CB2H€ HA OCUTYPEHUTE AHIIA.

Aata: 25.02.2013 r. FaaBeH H3MLAHATEAEH AHPEKTOPD; ‘2




