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JOKJIA/I HA HE3ABUCHUMMUS OAUTOP

o akumoHepuTe Ha
[encuonHoocurypuresiHa komnauus ,,JJCK Poauna” A/}

HJoxknaa BbpXy GpHHAHCOBHS O0TYET

Hue wuspbpunxme OAMT Ha npunoxkeHus (UHAHCOB oT4eT Ha [leHCHOHHOOCHrypuTenHa
xomnanus ,,JICK Poauna” AJ] (,,Komnanusra’™), BKO4BaIL 0TYETa 32 (PUHAHCOBOTO ChCTOSIHHE
kM 31 nexkemspu 2013 roauHa, oTueTHTe 32 BCEOOXBATHUS JOXOJ, 32 IPOMEHHTE B COOCTBEHUS
KanuTan ¥ CreLMaJU3HPaHUTE pe3epBH M 3a MapHYHWTE MOTOLM 3a roAMHATa, 3aBbpIlBailia Ha
Ta3u JaTa, H OeNeKKH, BKIIOYBAUIM 0000IIEHO OMOBECTABAHE HA CHHIECTBEHHUTE CUETOBOIHHU
NOJIUTHKH H Apyra MosicHUTeTHa nHpOpMallus.

Omzosopnocm Ha pvKOGOOCMEOMO 34 YUHAHCOBUS OMYEem

PLKOBOJACTBOTO € OTrOBOPHO 34 H3NOTBAHETO H JOCTOBCPHOTO NPCACTABAHE HA TO3H (pl/IHaHCOB
oTYCT B CHOTBCTCTBHE C Me)K,E[}’HHPOIIHHTe CTaHAapTH 34 d)HHaHCOBO OTYHTaHEe, NIPHETH OT
EBpOHeﬁCKHﬂ CT)IOB, H 3a TaKaBa CHUCTEMA 3a BBTPCIIECH KOHTPOJ, KaKBaTO PBLKOBOACTBOTO
Oonpeacjii Katro HeoOXOAHMa 3a M3rOTBSAHETO Ha (bHHaHCOB OTYET, KOHTO Ja He CbAbpIKa
ChIUCCTBCHH OTKJIOHCHHA, HE3aBUCHMO AaJIH T€ C€ ABJIXKAT Ha H3MaMa WM rpeuika.

Omezoeoprocm Ha 00umopa

Hainara OTTOBOPHOCT CC€ CBEXJa A0 H3Pa3sBAHC HA OOUTOPCKO MHEHHE BBPXY TO3H (bPlHaHCOB
OTYET, OCHOBaBaui0 €€ Ha H3BLPLICHUA OT HAC OIHT. Hamuar oaur 0Oe MNpoBEACH B
CBbOTBETCTBHE ¢ H3HCKBAHHATA Ha Me)KIlyHapO,LIHHTC OOHUTOPCKH CTaHAApPTH. Tesu cTaHaapTH
Hajarat criaspaH€é Ha €THHYHHUTC H3HUCKBaHHA, KAKTO H OJAHTHT Oa 6uxe IJIaHHpaH H ITPOBEICH
TakKa, 4¢ HHE Ja CcC y6eIlHM B pasyMHa CTeIEH Ha CUTYPHOCT JOKOJKO (bHHaHCOBPlHT OTHET HE
ChbAbPiKA CHILUECTBCHH OTK/IOHCHHA.

OmuThT BKJIKOYBA H3MBJAHEHWETO Ha MPOLEAYPH, C Led MOoJy4YaBaHe HAa OJHTOPCKH
JOKa3aTe/ICTBA OTHOCHO CYMHMTE M OIOBECTABAHMATA, NPEACTABEHH BbB (DMHAHCOBHA OTYET.
H36panure npoueaypH 3aBHCAT OT MpeLieHKATa Ha OOMTOpA, BKIIKOYHUTEIHO OLEHKATa Ha
PMCKOBETE OT CbIUECTBEHH OTKJIOHEHHS BHB (DMHAHCOBHA OTYET, HE3aBUCHMMO JajiM Te Ce
AB/DKAT HAa W3MaMa MAH Ha rpewka. [Ipy u3BbpLIBAHETO HA Te3H OLICHKH HA PHUCKA OJUTOPDHT
B3eMa [0J BHHMaHHME CHCTEMaTa 3a BBTPElIEH KOHTPOJd, CBbP3aHA C H3rOTBIHETO H
JOCTOBEPHOTO TMpeJCTaBiHE Ha (PUHAHCOBUA OTHET OT CTpPaHA Ha MNpeAnpHUATHETO, 3a Ja
pa3paboTH OJUTOPCKH MPOLIEAYPH, KOUTO Ca NOAXOAALIHU NPH Te3H 06CTOATENCTBA, HO HE ¢ L
U3pa3sBaHe Ha MHEHHE OTHOCHO e(EeKTHBHOCTTAa Ha CHUCTeMaTa 3a BbTPEIICH KOHTPOJ Ha
npeanpHaTHeto. OOUTBHT CBHILO TaKa BKIIOYBA OLEHKAa HAa YMECTHOCTTa Ha MpWaraHure
CUYETOBOJIHH MOJMTHKH M Pa3yMHOCTTa Ha MPUOIH3HTETHUTE CUETOBOAHH OLCHKH, HANPABEHH
OT PBKOBOACTBOTO, KAKTO H OLIEHKA Ha LUIOCTHOTO MPEACTaBsiHe BbB QUHAHCOBHA OTUET.

Cqmame, He NMOJYHYCHHUTE OT HAC OJHMTOPCKH AOKazaresjiCcTBa Ca MOAXOAAUIH H JOCTAThYHH 3a
Q)OledpaHeTO Ha 6aza 3a H3pa3aBaHe Ha HALUCTO OJHTOPCKO MHEHHUE.

KNMT buarapua OO/l Gb/rapcko ApYXecrso ¢

OrparYeHa oTroBOPHOCT W dupMa-uneHka Ha KMMT

Mpexarta 0T He3aBUCMMK PUPMU-UAeHKU, Pruaranm Brucario B Tuprosckun IBAN BGO6 RZBB 9155 1060 2664 18
Ha KAMI UntepHewbHba KoonepaTus ("KINME DPervcTsP npunt AreHuus no BIC RZBBBGSF

ViHTepHeWbHLA"), WBEeNLAPCKO PHANUECKO AuLe. anucsamuata EMK 040595851 Pairdansenbank (buarapua) EAL



Mhnuenue

[To Hawe MHeHue, (MHAHCOBUAT OTYET HaBa BSPHA M HYECTHA MpeAcTaBa 3a (PHHAHCOBOTO
cberoanue Ha Komnanusata keM 31 gekemBpu 2013 roguHa, Kakto M 3a HeliHMTE (PUHAHCOBH
pe3yJITaTH OT AeHHOCTTa U 3a MapUYHHTE MOTOLM 3a rOAHMHATA, 3aBbpIUBAILA HA Ta3H Jara, B
CbOTBeTCTBHE ¢ MexayHapoaHuTe cTaHgapTd 3a (GHHAHCOBO OTYHMTaHe, IPHETH OT
Esponetickus Cbio3.

Jok1aa no Apyru NpaBHH H HAA30PHH H3HCKBAHHS

Toouwen ooxnao 3a oetinocmma na Komnanusama uzeomeen Cb2idcHo UUCKEAHWAMA Ha Y. 33
om 3axona 3a cuemosoocmeomo

CpriacHO M3MCKBaHMATA HAa 3aKOHA 3a CUETOBOJCTBOTO, HHE [NOKJIaZBaMe, Y€ HCTOpPHYecKaTa
¢buHaHcoBa MHOpMaLUs, NMpencTaBeHa B FOOMILHHA AOKIAA 3a JdeiiHoctra Ha KommaHusra,
H3rOTBEH OT PBKOBOJCTBOTO CHIMACHO Wi. 33 OT 3aKOHa 3a CHETOBOACTBOTO, CHOTBETCTBA BbB
BCHYKH CBILECTBEHH acrneKkTH Ha (HHaHCcOoBaTa HH(OpPMaLVA, KOATO ce ChAbpiKa B OAWTHPaHUS
ronuieH ¢puHaHcOB oTueT Ha KoMmaHMsATa KbM M 3a roguHarta 3apbpiupamia Ha 31 gexeMBpu
2013 roguna. OTroBOPHOCTTA 3a W3LOTBAHETO HAa FOOMIUHHUA AOKJIad 3a AeHHOCTTa, KOHTO €
onobpeH or YnpaBurenHus cbBeT Ha Kommanusra na 20 ¢eepyapm 2014, ce HocH oOT
ppkoBoacTBoTo Ha Komnanusra.

Maprapurta ['onesa
Pezucmpupan ooumop

Hob6puna KanosHosa
Ynpasumen

Codus, 4 mapt 2014 roz#iz
&




ITOK ,,ACK — Poanna” AA
FOAIIUEH PUHAHCOB OTUET
31 Aexenapr 2013

Oruer 3a PUHAHCOBOTO ChCTOAHUE

B xrAgAH AcBa bea. 2013 2012
AxraBu
IMapuusnu cpeactsa 5 612 2291
Husectninn 6 25384 19 166
Baemanua oT meHcHOHHY (DOHAOBE 7 1165 678
VmMoTH, MALUHHH, CHOPBREHNA H 0DOpPYABaHE 8 402 338
HemaTeprnaann akTHBH 9 171 132
OTcpoyeHn AAHBYHH AKTHBH 25 112 72
Apyru axTusm 10 2630 1584
O6mo akTHBA 30 476 24 261
IMacaen
3aABAKEHHA KBM [EPCOHAAA U OCHIYPUTEAHH UHCTHTYLIHN 14 558 400
THPTOBCKH 32aABAKEHHS 15 57 1
AAHBYHH 32ABAKEHHSA 04 117
Apyrit 3aabAKEHHA 16 244 253
923 781
Kanaraa u cienHaAM3APAHA Pe3epBH
OCHOBEH KartuTaa 111 6010 6 010
Pesepsu 11.2 651 652
Hepasmpeaeaena meuanba 15 531 11 316
CrielymaAu3HpaHN pe3epBU 12 7361 5502
O6110 KAOHTAA ¥ CHENMAAN3IHPAHHA PE3€PBH 29 553 23 480
30 476 24 261

O0mio xkanATaA, pe3epBH B NACABH

Or4ersT 32 PHUHAHCOBOTO ChCTOAHME HA KOMITAHHATA CAEABA AQ CC PASLACKAA 3AEAHO C DEAEKKUTE KbM HETO,
[PeACTABASBALIN HEPA3ACAHA HYACT OT (DHHAHCOBHTE OTYETH, IPEACTABEHH OT CTP.5 A0 CTp. 39.

< e
Emnana Beaena X

Huxoaaii Mapes / T
PuUHAHCOB AMPEKTOP

TAaBeH H3MbAHUTEACH AHPEKTOD

CBraacHO HE3aBHCHM OAMTODCKH AOKAQA! & . /V(//
AobGpnna KaAOi{HOBa/\ i Maprapura l'osepa
Ynpasutea A | Perscrpupan OANTOp

KITMI Bparapus OOA



ITOK ,,ACK — Poauna” AA
FOAHLUEH ODMHAHCOB OTYET
31 Aexeamprr 2013

OTuer 3a BCEOOXBATHUA AOXOA

B xnanou acea Bea. 2013 2012
[Tpuxoan oT ynpaBaeHHe Ha YHHBEpCaAeH ITEHCHOHEH (POHA 211 10 783 8515
Ilpuxoan ot ynpasaenne Ha ITpodecnonaser mencnonen oHa 21.2 1084 906
Ilpuxoau ot ynpaBaetne Ha AoBpoBOAEH MEHCHOHEH (POHA 21.3 479 388
Ipuxoan or ynpasaerue Ha AoBPoBOAEH MeHCHOHEH (HOHA 10

npoPeCHOHAAHN CXEMH 21.4 110 90
[IprxoaH OT ANXBH 22 757 771
Apyrr (pHHRHCOBH IIPUXOAH, HETHO 23 169 161
Apyru npuxoau 34 -
ApYyru HeTHH HPHXOAH OT npoaaxkba ma AMA 24 5 10
OG0 DpEXoAH 13 421 10 841
OrnepaTHBHH PA3XOAH U PA3XOAH 3a DaHKa momevnTeA 17 (1740) (1522)
Pasxoan 3a IpoBU3HH 18 (39) (10)
Pasxoau 32 KOMHCHOHHH HA OCHIYPHTEAHH ITOCPEAHHLIH 19 (1 843) (1 070)
Pasxoau 32 nepconasa 13 (3 109) (2 519)
Pa3sXoAH 33 aAMOPTU3ALIHH 8,9 (149) (142)
O6mo paszxoam (6 880) (5 263)
YBeanuenne Ha CieNUAAHINPAHATE PE3EPBH 20 (1 859) (1420)
ITegasba mpeAn AarbOH 4682 4158
Pa3xoaM 332 AaHDBLH 25 (467) (415)
ITeuaaba 3a meproaa 4215 3743
Apyr BceoGXBaTEH AOX0A

ITo3unuu, KONTO He CAEABA A2 OBAAT PeKAACK(DUIMPAHM HOCACABAIIO

B ncuaaba uam 3aryba

TTpeolieHKH Ha 3aABANKCHHE 10 MTAAH C ACDHHUPAHH AOXOAH 1) -
AﬂH’b'{HH Cq)CKTH CBbP3AHH € TE3IH KOMITOHCHTH - -
Apyr BceoOGXBarTeH AOXOA 33 IEPHOAR, HETHO OT AAHBIIM (1) -
Obro BceoHXBATEH AOXOA 32 IIEPHOAL 4214 3743

OT4eTHT 32 BCEOOXBATHUA AOXOA Ha Komrranuara caeaBa aa ce PAa3raciKaa 3a€AHO C OeAeKKHTE KbM HEro,

TNIPEACTABAABAILIH HEPA3ACAHA HaCT OT (bHHaHCOBHTe OTYETH, IIPEACTABEHH OT CTpS AO CTP. 39.

DPuHAHCOBUAT OTYET € 0AQ, )/eH OT YIIpaBUTeAHHALLEE YKSNCK-Poanna” AA Ha 20 despyapu 2014r. \D

. /r'
Emuana Beaena

DuHAHCOB AHPEKTOD

Huxoaaii Mapes 4.7
FAaBeH H3IBAHHTEACH AMPEKTOP
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CBrAACHO HE3ABHCHM OA!:LICLP%(H AOKAQA!

Maprapura I'osesa
Perncrpupas oARTOp

Aobpuna Kasoanosa /
Ynpasurea
KIIMT Bbarapua OO,

;%0 Per. N9045
Yr Eburapﬂ“‘




ITOK ,,ACK — Poanna” AA
FOAMIUEH OHITAHCOB OTYET
31 Aekenmprr 2013

OTuer 3a MapUYHUTE OTOLH

B xuasdu aesa Bea. 2013 2012
IMTapaunn moTONM OT OCHOBHA ACHHOCT

HeTso noaysieHn TakcH OT IIEHCHOHHUTE (POHAOBE 11572 9821
[Taamaumns KbM AOCTABMHLH (1144 (887)
[TAaanms KbM IIEPCOHAA, OCHTYPHTEAHH MTOCPEAHHIIH H OCUIYPOBKH (5911) 4 141)
HeTtHu mAalaHHA 32 KOMUCHOHHH, TAKCH H APYTH (393) (218)
ApyrH mapu4HH m10oTOUN (273) (397)
Hernu napuysn noTolH 0T 0CHOBHA AEHHOCT 3851 4178
HupecTrnnonHa A6HHOCT

Hetau napuysn moToLs, CBbP3aHH C AbATOTPAHHH AKTHBH (241) (159)

13812 12118
(19909)  (15579)

[MocTpnaeHns OT HHBECTHIIHH
HAamaHHﬂ 34 HHBCCTHIIHHU

IToAyHeHN AUXBY, AHBHACHTH U ADYTH 808 773
HeTHu napavsn HoTONHN 33 HHBECTHOHOHHA ACHHOCT (5530 (2 847)
MameneHne Ha Mapy M TAPUYHN €KBHBAAEHTH 32 TOAHHATA (1679 1331
ITapw ¥ mMapHYHYN EKBHBAAEHTH B HAYAAOTO Ha TOAMHATA 229 960
IlTapn n mapr9YH#n eKBHBAACHTH B KPad Ha TOAMHATA 5 612 2291

OT4eThT 32 MAPHYHHTE NOTOLH Ha KOMIIAHMATA CAGABA AQ CE DAITAEKAR 3AEAHO C OEACKKHTE KbM HETO,
IPEACTABASBALLY HEPASACAHA YACT OT (PHHAHCOBUTE OTHET Mmseﬁn ot c1p.5 A0 cTp. 39.

PuHAHCOBUAT OTHET € OAO€Z( oT YrpaBuTeAHHA

Emnana Beaena
PunagCcoOB AHPEKTOP

Huxoaaii Mapes
Taasen nzu'bAHuTeAeH AUPEKTOP

CbrAACHO HE3ABHCUM OAHTODCKH AOKAAA! /
P N

Maprapura l'osena

Aobpura Kasoaraons
Permcrpmpan oauTop

Yupasnrea
KIIMTI Bparapaa OOA



ITOK ,,ACK — Poauna” AA

POAHIUEH @PUHAHCOB OTHET
31 Aexenmpir 2013

Oruer 3a IIPOMEHHUTE B KallxdTasa H CIICHAAUIHUPDAHUTC

pCSCPBH
B xnaniu seea Obiun Ob6uio
LEACBH Criernaans KaImHTaA H
OcHosen  Ilpemuen wu APYTH  [Tewaabu u upann  CHEUHAAHIHD
KATTHTAA pe3eps  pesepeH 3arybu pe3epBH aHy pesepsn
Caaao koM 1 anyapu 2012 6010 181 471 7573 4082 18 317
BceoGxBaTen A0X0A 34
rOAHHATA
ITewanaba 3a mepHoAa - - - 3743 - 3743
O6mo BceoGXBaTER AOX0A 32
TOARHATA - - - 3743 - 3743
VBeAuUueHHE Ha
CHENHAANSHPAHHITE PE3EPBH - - - - 1420 1420
Caaao kM 31 Aekempn 2012 6 010 181 471 11 316 5 502 23 480
BceoGxBaTeH AOXO0A 32
FOAHMHATA
[Teuan®a 3a meprnoaa - - - 4215 - 4215
[Tpeouenku Ha 3aabAKEHHE IO
nAaH ¢ Ae(hHHHPaHH AOXOAR - - 1) - - (1)
O6mo BceoGxBaTEH AOXOA 34
TOAHHATA - - )] 4 215 - 4214
VBeAuueHue Ha
CHCLHAAU3HPAHHTE PE3EPBH - - - - 1859 1859
Caaao xkpM 31 Aexemepn 2013 6010 181 470 15 531 7 361 29 553

OTyeThbT 32 IIPOMCHUTE B COBCTBEHHA KAITHTAA H ITEHCHOHHHTE PE3cpBH CAEABA Ad CE pa3racixaa 3aCAHO €
DEACKKUTE KBM HETO, NPEACTABAABAIIH HCPA3ACAHA HACT OT Ci)HHaHCOBHTC OTYETH, MMPEACTABCHH OT CTPS AOC

crp. 39.

Punancopuar otyer ¢ oaobpen

Va
Haxoaai Mapes M

TraBen A3 BAHHTEACH AHPEKTOP

CbraacHO HE3aBHCHM OANT! H AOKAZA:
Aobpanra Kasoaroha

Ynpasarea
KIIMT Bparapaa OOA

T YIIPaBUTEAHHA CbB

L

DunaHcoB ATpeKTOp

Maprapnra Ioaesa
Perncrpupan oauTop

éfﬁ@iﬁ%ﬁ,&KPoAnHa” AA na 20 despyapu 2014r.

Emnann BeaeBa E,/,e/

Y



ITOK , ACK — Poauma” AA
TOAIIIEH PUHAHCOB OTUET
31 Aexeaspir 2013

beaexku xpMm (bHHaHCOBHH OoTYEeT

1. CraryT 1 mpeaAMeT Ha AEHHOCT

[encnonnoocnryputeana xommanus ,ACK — Poanna” AA (KomnanusTa) e perHCTPHPAHA KATO AKIHOHEPHO
ApyecTBO oA HMeTO L, Kooneparnsen nercioner (oHA” ¢ penenue Ha Coduiick Ipaackn cba 110 A Ne
13466 ot 21.10.1997 r. ¢ ocHoBuu akunoHepu lleHTpaseH KOONIEPATHBEH CBIO3 H CBBP3IAHH € HETO
opranmsamiit. OT M. MapT 1999 r. kato HoBH akuuoHepu ywactear ,Bamxa ACK” EAA n Boarapo —
Amepnranckn Husectiunonen dona. OT 2008 r. HACAM AKIHOHEPHOTO YUACTHE € CaeaHOTO: ,,Banka ACK”
EAA ~ 99.75% u apyru - 0.25%.

CeaaAHIETO W aapechT Ha yupasaehne Ha Kommammata e rp. Codus, 1000, ya. ,Kins Aaexcanarp I
Barenbepr” Ne 6, et.1.Cucremara Ha ynpasaerue va [TOK , ACK — Poanna” AA e agycrenenna. Opramunre Ha
yapasaenue kbM 31 aexemspu 2012 r. ca: Haasopen coeer (HC) B cberas: Bnoanna Mapuuopa — npeacesatea,
Yaba Harn u Mupocaas Buues — uaenose va HC u Vipasureaen cpser (VC) B cberas: Hukoaait Bopucos —
npeacesates, Hukoaaii Mapes — uaen Ha YC U TAABEH H3ITBAHHTEAEH AHPekTop n Pymana Bosnosa
Bopucosa — uaen Ha YC u nsirbannteaes aupektop. ITpes 2013 r. He ca HACTBIHAH IIPOMEHH B CbCTABA Ha
Vrpasuteanns 1 Haasopuns ceser va [TOK ,, ACK - Poanna™ AA,

Kbum 31 aexemspr 2013 1. 6poat Ha aktusna mepconan e 97 ayum (92 ayrn koM 31 Aexemspn 2012 1)

OcroBHaTa AcfiHocT Ha Komrauuara ce n3pbpuisa cbraacHo Koaekca 3a conmasno ocnrypssare B bvarapus
(KCO), KOfTO pETAAMEHTHPA ABPKABHOTO OOIIECTBEHO OCHIYPHABAHE H AOIBAHHTEAHOTO IECHCHOHHO
ocurypssae B Penybanka Bwarapua. [TOK ,ACK — Poauna” AA e anuensupana ot Komucnsra sa
cunancos Hapzop (6uBa AppxasHa Arenuma 3a Ocurypuresen Haasop) aa H3BBPLIBA AOMBAHHTEAHO
3ANBAKHTEAHO H AOODOBOAHO IICHCHOHHO OCHIYPABARHE HPE3 YHPABACHHETO HA CACAHHTE [NEHCHOHHH
donaose (Ponaosere):

*  AobBposoaeH mencnonen ¢ona L,ACK — Poanna” 3a AOMTBAHHTEAHO AODPOBOAHO MEHCHOHHO
ocurypsasane (A1),

»  Vuusepcanen nexcnones ¢ona ,,ACK — PoanHa” 32 AOITBAHHTEAHO 3aABAXKUTCAHO IEHCHOHHO
ocurypssane (VIID),

s TIpodecuonasen nencunoner ¢pona ,ACK — Poanua” 3a AOIPAHHTEAHO 3AABAKITEAHO NEHCHOHHO
ocurypsisane (IT1D).

»  AoBposoaen nencuoned ¢oHa no npodecnonasnu cxemu ,, ACK — Poanna” 3a AOITBAHHTEAHO
AOBPOBOAHO NMEHCHOHHO OCHIyYpABaHe 110 mpocecnoraanu cxemu (AIIPTIC)

KommanusTa H3BBPIUBA EAHHCTBEHO AOITBAHHTEAHO MEHCHOHHO OCUTYPABAHE H HE MOXE A4 OCBILECTBABA
APYTH TBPTOBCKH CACAKH, KOMTO HE €A NMPAKO CBBP3AHU € AcHHOCTTA H. KOMIAHMATA yIIPABAABA AKTHBUTE U
AAMHHHCTPHPA HHAMBHAYAAHHTE NAPTHAH HA SACHOBETe HA ChisaseHuTe OT Hed (Domaose. PasmepsT Ha
M3MIAAIIAHHUTE CPOMHH IIEHCHH HA AHIATA, YACHOBE HA YNPaBAABAHMTE (POHAOBE Ce ONpeAeas Ha GasaTa Ha
HATPYIIAHHUTE CPEACTBA 110 HHAHBHAYAAHUTE MADTHAM HA AWIATZ, CPOKA HAa ITOAYIABAHE HA ITEHCHATA H
0AOBPEHHA TEXHHYECKH ANXBEH [IPOLEHT OT 3aMecTHHK-TTpeacesateast Ha KOH. PasMep®T Ha u3NAalMaHHTe
NOXHU3HEHH I[IEHCHH Ce ONPeAeAsl Ha 0a3aTa HA HATPYIAHUTE CPEACTBA IO HHAHMBHAYAAHHTC NAPTHAH HA
Anmata, GnonerpuHHUTe TAOAHIM H TEXHUUYECKHA AHXBEH MPOLEHT, OAODPEHH OT 3aMECTHHK-IIPEACEAATEAA
#a KOH.

KoMIanuATa He MOXKe A2 OTITYCKA 3a€MH H A2 eMHTupa ODAMTALmH. 33 OCBIIECTBABAHE HA ACHHOCTTA CH,
KoMmnasnsTa € CKAIOUHAZ AOTOBOP ¢ OaHKA — IOMEYHTEA, KOATO CHXPAHABA aKTHBHTE HA YVIPABAABAHHTE
Donaose (VIID, TIITE u AII® u AIIPIIC). TTOK ,ACK -~ Poanna” AA e CKAIOUHAZ AOTOBOPH H C
HHBECTHIIHOHHH [TOCPEAHHLIH, KOHMTO H3BbPIUBAT CACAKH C IIEHHH KHYOKa, CBBP3aHH C YIPaBACGHHE Ha
axtusute Ha Qomaosere u Kowmmaumsra. CovraacHo msucxeanmara Ha KCO Kommamusra ¢opmupa
CIIEUAANIHPAHH PE3CPBH - TIEHCHOHEH PE3EPB M PE3epB 32 MPAHTHPAHE HA MHHHMAAHATA A0X0AHOCT. ITo
BeAko Bpeme Kommanusra Tpabpa Aa OTTOBAPA HA M3NCKBAHMATA 33 KAIHTAAOBA AACKBATHOCT H Ad Pa3lOAAra
cbe cobetBeH KanmuTaa Haa 50 %o OT yCTaHOBEHNHA MUHHMYM OT 5 MAH. A€Ba.



ITOK ,,ACK — Poauna” AA
TOAHIIEH PUHAHCOB OTYET
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beaeyxku kM Ppunancosusa oryer
1. CraTyT M mpeaMeT HA ACHHOCT, HPOABAKEHHE

3a ynpasaenneto Ha axrueuTe Ha Qonaosere Kommanuara moayvwasa TakcH H YAPBKKH, PETAAMECHTHPAHH
cbraacro usncksanuata Ha KCO u onpeaeaenn B [IpaBuAnMIiITe 32 OPraHH3aUAATA H ACHHOCTTA Ha VI1D,

[IT®, AIT® u ATTPIIC.

Beexn ot ®onaosere BOAH OTAEAHO CHETOBOAHO OTHYHUTAHC H CbCTaBA OTACAHH (bIIHaHCOBH OTHETH.
Kommanuara He KOHCOAMAHDPA HETHHATC aKTHBM Ha YIPABAABAHHTC (I)OHAOBC, 3aII0TO  AO0XOA3 OT
WHBECTHPAHETO Ha aAKTHBHTEC CC€ Pasnpeacas B I10A3a Ha OCHIYPpCHHTE AHIIA H CBUIECTBYBAT 3AKOHOBH
W3NCKBAHHA, KOHTO HE ITO3BOAJABAT Ad Ce IPEXBBPAAT CPEACTBA OT DoHAOBETE B I10A3A HA AKIHOHEPH HA

Komrmanusra.

®unancosuat ot4eT KbnM 31 aekemspn 2013 1. e 0oa0bper 1 npuer oT YrpaBuTeaHHA CbBET Ha Kommadnsara
Ha 20 despyapu 2014 1.

2. ChmecTrBeH CYETOBOAHH HOANTHKH

2.1. IIpasosxuMa CTAHAAPTH

Toan pHHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE ¢ MEKAYHAPOAHHTE CTAHAAPTH 33 (DHHAHCOBO OTYHTAHE
MCPO), npuetn ot Esponetickusn cpros (EC).

2.2. Basa 3a usroTsane

PUHAHCOBHAT OTYET € H3TOTBEH Ha Dasara Ha HCTOPHYECCKATA HEHA, C H3KAFOUCHHC Ha!
L4 ACPHBaTHBHH q)HHaHCOBH MHCTPYMECHTH, OTYCTCHH I10 CITPABCAAHBA CTOHHOCT

. QuUHAHCOBY aKTUBH U MACHBH 32 THPIYBAHE, KOUTO €A ITPEACTABEHH I1O CIIPaBEAAHBA CTOMHOCT

2.3. PyRKIDHEOHAAHA BAAYTA H BAAyTa HA NPEACTABAHE

Tosn ¢huHAHCOB OTHeT e MpeacTaBeH B bharapcku acsa (BGN), 3axpbraeHn A0 XHAAA2. DbATapCKHAT AeB ¢
ynknHoHasHaTa BaayTa Ha Kommanusara.

2.4, MiamoAspane HA ONEHKH M AONYCKAHUA

HMsrotsanero Ha ¢punaHcosus order B cbotercrsne ¢ MCOO usHckBa PHKOBOACTBOTO A2 NIPABH OLEHKH,
NPEABHKARHHA H AOIMYCKAHHA, KOHTO BAMAAT HA IPHAATAHETO HA MOAHTHKHTE H HA OTYETEHHTE CYMH Ha
aKTHBH 1 ITACHBH, IPHXOAH H PasXOAH. PeaAHHAT pesyATaT Moxke A2 ObAe PasAHYEH OT Te3N OHAKBAHNA.

OyakBaHUATA U OCHOBHHTE AOITYyCKAHHA C€ [IPEPABTACKAAT BBB BCCKN OTYCTEH I[ICPHOA. HOBTOPHOTO
NPEPA3TAEKAAHE HA CHETOBOAHHTE OICHKH CC IIPH3HABA B IICPHOAZ, B KOWTO OIEHKATA € ITpepasraeAaHa,
KOTIaTO IIPEPA3TAEKAAHETO €€ OTHACH CaMO AOC TO3H MEPHOA, HAH B IIEPHOAA HA ITPEPASTACIKAAHETO H 6’bACU.H’l
IIEPHOAH, AKO MPEPAITACKAAHETO OKA3BA BAHAHHC HA CCTAIITHNUA 1 Ha ObacLunTE MIEPpHOAH.

I/IHCl)OpMaHHﬂ 34 3HAYUTCAHH [MO3HIHH, KOUTO €a 34CETHATH OT OUEHKH Ha HECHIYDPHOCTTA H KPHTHYHH
AOITYCKAHHA IPH IIpHAATAHEe Ha CHCTOBOAHHUTE ITOAHTHKH, KOUTO HMAT HaH-3HAYHUTCACH Cq)ﬁl('l' BBPXY CYMHTC
[PU3HATH BBB q)HHaHCOBPIH OTHET, CE ChADPIHKA B IPHAOKCHHATA 1O OLICHKA HA qDHHaHCOBH HHCTPYMEHTH.



ITOK ,,ACK — Poaumna” AA
FOAMILEH ®MHAHCOB OTUET
31 Ackenmpir 2013

beaexxku kpm (i)I/IHaHCOBI/Iﬂ OT4ECT

2. ChIuecTBeHH CYCTOBOAHH ITOANTHKH, IPOABAKCHHAE

2.5, ITpuxoAn oT AeHHOCTTA

OcHosante npuxoan Ha KOMITAHUATA MIPEACTABAABAT TAKCHTC H YAPBKKHTE OT YIPaBACHHE HA aKTHBHTE Ha
DOHAOBETE M €A ONPEACACHH CBIAACHO 32KOHOBHTE M3WCKBAHHA B CTPAHATA M NPABUAHHMLIHTE B CHOTBETHHA
reHcnoHen oua. B [IpaBnanmxa 3a aefiHOCTTa Ha CbOTBETHHA (POHA CE YKA3BA BHAZ HA TAKCHTE, KOHTO Ce
CcBOUPAT, TEXHUA PA3MEP B MOMEHTA, B KOHTO CE YABPHAT.

ChiecTseH AOXOA KOMITAHMATA PEaAMsHpa M OT ynpaBacHHeTo Ha cobceTeH obopoTeH noprdeda oT
(PHHAHCOBH AKTUBH C N3TOYHHK KanmuTtasa Ha Kommanusara.

2.6. KoMICHOBHH Ha OCHTYPHTEAHHTE MOCPEAHHIM

33 OCHILECTBABAHE HA AEHHOCTTA 1O AOITBAHHTEAHO [EHCHOHHO OCHrypsBaHe KoMMaHHATA HMa CKAIOHYEHH
AOTOBOPH 32 OCHTYPHTEAHO [OCPEAHHYECTBO ¢ (DUBHYECKH M FOPHAMYECKH Auua. PasmepsT Ha
KOMHCHOHHOTO BB3HATPAXKACHHE HA BCEKH OCHIYPHTEAEH ITOCPEAHHK CE OMPEAEAA CHIAACHO CKAIOYCHHA
AOTOBOP 34 OCHIYPHTEAHO ITOCPEAHHYECTBO. BbB Bpb3Ka ¢ NPHHUMITA 32 TEKYIIO HAMHCAABAHE HA IIPHXOAM H
pazxoan, cuntano or 01.FOan 2011 roanma KomnanmaTa Ipuaara HOBAa CYETOBOAHA HOAMTHKA, OTHOCHO
HAYHCAABAHETO HA PA3KOANTE 33 KOMHCHOHHH Bb3HATPAKACHHA HA OCHIYPUTEAHH ITOCPEAHHLH, C KOMTO HMA
CKAFOMEHM AOTOBOPH. Team pasxoAW ce pascpodsaT 3a IMEpHOA OT 24 MecCela M TEKYIIO €€ AMOPTHUBHPAT,
EAHOBDEMEHHO € IIOAYMEHHTE [IPHXOAH OT HOBOIPHBAGYEHUTE OCHUIYPEHH AHUA. B cayuadl, xorato
NpHBAEUEHNTE OCHIYPEHH AHIA MMPEKPATAT yqacTHeTo cu BB dhomaoBere, yupasamsanu ot [1OK ,ACK —
Poanna” AA mpean ustHdaHe Ha 24 MeceUHUA IIEPHOA, OCTABALIATA YACT 34 IIPH3HABAHE B CACABALUH OTICTHH
MEPHOAH OT PAa3XOAHTE 32 KOMHCHOHHH Bb3HATPDKACHHA 110 TAXHOTO NMPUBAHHAHE CE MPH3HABA KATO TEKYyLL
Pa3X0A KbM MOMEHT2 Ha ITPEKPATABAHE HA YIACTHETO.

2.7. PURAHCOBH HPHXOAH H PA3XOAH

AuxByTe Cé HAYHCAABAT TEKYLIO NPOMOPUHOHAAHO HA BPCMCBATA 6’2&3?1, KOATO OTYHUTA C(ZpeKTHBHHH AOXOA OT
CbHHﬁHCOBHH AKTHUB.

Pasaukute oT OPOMCHHTE HA CIIPABCAAHBATA CTOWHOCT Ha Ci)HHaHCOBHTC WHCTPYMEHTH, ADBPXKAHU 34
ThPIYBAHE, KAKTO M DPA3AHKATA MEXAY OTYETHATA CTOWHOCT ¥ TPOADKHATA IE€HA ITPH CACAKH C TiAX, C€
IIPHU3HABAT KATO TCKYLX q)HHilHCOB IIPHXOA HAH PA3XOA.

2.8. CACAKH B 9yIKACCTPAHHA BAAYTA

CACAKHTE B UYKAECTPAHHA BAAYTA Ce OTHHTAT IPH ITBPBOHAYAAHOTO MM MPU3HABAHE B OTYETHATA BAAYTA Ha
Komnauusra no odHuHarHHA OBMEHEH Kypc 3a A€HA Ha cAeakara, (oGaserus duxcuur Ha bBparapcka
Hapoana bBanka).

HpHXOAHTC M DPa3sXOAHTE OT KypCOBH PAa3AHKH, KOHTO BB3HHKBAT TPH YPEKAAHETO Ha TE3H CACAKH N1
MPEOUECHABAHETO HA IMADHYHHUTE IMO3UIHH B YYXKACCTPAHHA BAAYTA B Kpasgd HA IIEPHOAA CC OTYHTAT KATO
MMPHXOAH U PA3XOAH IO BAAYTHH OIicpaliiH.

OcuoBuuTe BAAYTHH KypCOBE CIIpAMO 6’bAI":1pCKHH A€B Ca KAKTO CACABA!

31aexemspu 2013 31aexemspu 2012
1 eBpo (pukcupan) 1.95583 aeBa 1.95583 aea
1 maTckn aoaap 1.41902 aepa 1.48360 aema
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Beaexxxu xpM (punancosua oruer

2. C’meCTBCHﬂ CYETOBOAHH IMOAMTHKH, OPOABAKEHHE

2.9. ITapn n1 mapn9anA eKBUBAACHTH

KOMHRHHﬂTa OTHYNTA KATO map # MAPHYHH C€KBUBAACHTH HAAHYHUTE mapd B 61301:‘1, MMapHYHH CPCACTBA TTO
PasmAaIaTEAHN CMETKH, ACITO3HTH B 6171\rapcxm ACBA H BAAYTA C OPHTHHAACH CPOK HO-MAABK OT TpH Mceceua.

2.10. PuHaHCOBH HHCTPYMEHTH

HEBCCTWHHHB ABATOBH H RAITHTAAOBH HHCTPYMEHTH

IlprasHaBame

Kommanusra IpHU3HaBa Cl’)HHﬂHCOBH'I‘e UHCTPYMEHTH, ADPXKAHN 32 THPIYBAHE H2 AQTATA HA YpexKAAHE, OT TO3H
MoMenT Kommmanusra oTdmTa BCHYKH TIPHXOAH H Pa3xoAH, CBBP3aHU C TIpOMAHA HA CIIPABEAAHBATA HM
CTOHHOCT B OTYETA 32 BceoDXBaTHHA AOXOA.
Ounancosure HHCTPYMEHTH, ABPXAHU 32 ThPryBaHe C€ OTYHTAT {10 [ICHA Ha HpHAO6HBaH€, KOATO HC BKAFOYBA
Pa3XOAHTE MO OCBUICCTBABAHE HA CAEAKATA.

Kaacrgprranns
Kpeoumy u ssemarun

Kpeantnte 0 B3eMaHNATA CA HEACPHBATHBHU hHHAHCOBH AKTHBH ¢ PHKCHPAHH HAH ONPEACAAEMH TTAANIAHFA,
KOWTO HE C€ KOTHPAT Ha aKTHBEH Ha3ap. CAeA MbPBOHAMAAHOTO MM HMPH3HABAHE, KDEAHTHTE U BIEMAHMATA Ce
OLCHABAT 10 AMOPTHIUPAHA CTOHHOCT, C H3MIOA3BAHETO HA METOAR Ha eDEKTHBHHSA AMXBEH ITPOLEHT (EAIT),
HAMAACHA C NIPOBH3HATA 33 OGE3leHKA. AMODPTH3HPAHATA CTOMHOCT Ce M3YHCAABA, KATO C€ B3EMAT ITOA
BHHUMAHNE BCAKAKBH AHCKOHTH HAHM IIDEMHH IIPH NPHAODHBAHETO H TAKCH, HAH Pa3XOAH, KOHTO Ca HEPA3AEAHA
wact o1 EATT. Amoprusauusra no EAIT ce BkarouBa BEB hHHAHCOBHTE IIPHXOAN B OTHYETA 32 BCEOOXBATHHA
AOXOA. 3aryOHTe, BB3HHKBaIIM OT obesleHKa, ce MPU3HABAT B OTYETA 32 BCEODXBATHHA AOXOA KATO
chbrHaRCOBH pasxoaH.

Axmusu, dvporcanu sa nropeysane

CPCACTBaTa Ha Kommauwnara ce HHBECTHPAT MNPH CITa3BaHC NIPUHITHITHTE 324 NMOCTHTAHE HAa MaKCHMAAHZA
AOXOAHOCT, AHKBHAHOCT H AHBCPCHCX}“K&IHHH Ha (bHHQ.HCOBPITC AKTHBH CbrAaCHO U3HMCKBAHHATA HA
IICHCHOHHOTO 33KOHOAATEACTBO U BBTPECIUHHTE opaBnaa 32 AGHHOCT Ha MEHCHOHHOOCHTYPHTEAHOTO
APYHKECTBO. Tesn HHBECTHLUUOHHH LUEAH OIIPCACAAT KAB.CHCI)HKH.L{I/IﬂTa Ha CbHHaHCOBHTC aktusu B KoMmmanunsra
KaTo Cl)P{HaHCOBH HHCTPYMEHTH, ADPKAHH 32 ThPIyBaHeE. Te BrAKOUBAT HUHBCCTHIIMN B ABPKABHH LECHHH
KHHXA, KOPITOPATHBHH LICHHH KHMXA, HITOTEYHH LEeHHH KHWXKA, aKITHH H APYTH.

AEPHBQTHBH, KOHNTO HE OTTOBAPAT Ha KpHTCPHI’ITC 34 XCAKHPpAHE €€ OTYHTAT KATO ABPJKAHH 34 TbhPIyBaHE.
Kommannara H3MTOA3BA ACPHUBATHBHI QDHHB.HCOBH HHCTPDYMCHTH KATO BAAYTHH Ct)Opy"prH 34 XeAKHUPAHE HaA
pHCKOBETE, CEBP3aHH C IIPOMEHHTE BBB BAAYTHHTE KypCOBE. ACPHB?.TP]BHHTC Ci')HHaHCOBH HHCTPYMEHTH Ce
MPHU3HABAT OIHPBOHAYAAHO IO II€HA HA HPHAOGHBQHC H BIOCAEACTBHE CE peoHeHABaT 1o CIIPaBCAAHBA
CTOMHOCT. ACPHB&THBHTC CC OTHUTAT KATO AKTHBH, KOrato CITPABCAAHBATA HM CTOMHOCT € MOAOKHTEAHa U
KaTO ITAaCHBH, KOTATO € OTPHIIATEAHA.

[Mewanbure nHAR 3211'}’6}1TC, BB3HHKBAIIH OT TIPOMEHH B CIIP2BCAAHNBATA CTOMHOCT Ha AECPHBATHBHTE, CC
TPH3HABAT AHPEKTHO B OTYETA 34 34 BCeOOXBATHUA AOXOA HPE3 OTHETHHA TIEPHOA,
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beaexxxu xpMm (i)I/IHaHCOBIfIH oT9geT

2. C’LIIICCTBCHPI CHETOBOAHH HOAHTHKH, HPOABLAJKCHHC

2.10. PuHaHCOBY HHCTPYMEHTH, IPOABAYKEHAE

Ormacsase

KOMH’&HH}ITQ OTITHCBA q)HHQ.HCOB AKTHUB, KOIdTO AOTOBOPHHTC npaBa KbM HﬂpI/IqHI’ITC ITOTOLH OT qDHHﬂHCOBI/Iﬂ
AKTHB H3TECKAT, HAHM KOTATO HPCXB'prH l'IpélBanl 34 HOAY‘{ﬂBaHC Ha AOTOBOPHHTC rlapwn—m OTOIH OT
(i’)HHaHCOBHﬂ AKTHB B TPQHSHKLIYIH, B KOATO ce HPCXB'prﬂT BCHYKH CBLICCTBEHH pHCKOBC H F[C"Ial\6l/l oT
HpﬁTC}KaBﬂ.HeTO Ha CpI/IHaHCOBHH AKTHUB. BCHKO Y"IaCTHC B HpexB’prCHPI CIDI/[HG.HCOBH AKTHBH, KOCTO ¢
CB3ARACHO HAH 34IIA3€HO OT KOM]’IRHHHT’A, ce HPHSHB.BZ KaTO OTAECACH AKTHUB MAH TTACHUB.

KOMHQHHT{TQ OTIIHCEZ CpHHaHCOB IaCHB, KOTaTO HEFOBHTE AOTOBOPHI’I 3AAbAKEHIA CA H3ITDPAHCHH, OTMCHEHH

HAH H3TCKAT.

Hpexs"bp/\;me Ha aKTHBH CbC 3AT1a3BAHEC H4 YAaCT HAH BCHYKH ChILUIECTBEHU PHCKOBC H neyanbn ca HAIPpUMED
CACAKH CbC 32€MAHE HA HEHHH KHHXA HAH C aHTAKUMEHT 34 O6paTHO H3KYTTyBaHeE.

Hpw Tpansakuuu, npu kouto KoMmaunaTa HuTo 3amassa, HUTO NMPEXBBPAA BCHIKH CBLIECTBEHH PHCKOBE H
neqaabn OT IPHTEKABAHETO Ha eANH (DHHAHCOB AKTUB, TA OTITHCBA AKTHER, AKO HE 3a01a3Ba KOHTPOA HAA HETO.
[IpasaTa 1 32ABAKEHUATA, 3AMIA3CHH NIPH [PEXBBPAAHETO, C€ IIPH3HABAT OTAEAHO CHOTBETHO KATO AKTHBU H
macueH. Ilpn caeaxH, rpu KouTO Ce 3amMa3Ba KOHTPOA HaA aKTHB2, KOMITAHWATA MPOABAKABA A4 TIPH3HABA
aKTHBA AO CTEIICHTA HA yYACTHE, B 3ABUCHMOCT OT TOBA AOKOAKO € H3AOXKEHO Ha IIPOMEHH B CTOHHOCTTA Ha
NPEXBbPACHHA AKTHB.

Kommannara OTHHCBA OMPEACAGHH HHBECTHLHOHHH LEHHH KHIDKA, KOTATO OBAAT ONPEAGAEHH KATO
HechOHupaemi.

Hpranam 32 ooeEKa ITO COPABEAARBA CTORBOCT

CHP&BeAAHBa CTOHHOCT € IIeHa TPy HOPMAaAHA CACAKA 3a UPOAB.)K62. Ha aKTHB HAH 34 NIPEXBBPAAHEC HA ITACHB,
kofTo 61 ce CAYHHAL MEXKAY IMTA32PHH YYACTHHLH KbM AATATA HA OIICHKA.

CHP&BCAAHBHTR CTOUHOCT Ha Ci)PIHaHCOBHTC HHCTPYMEHTH C€ OInpeAcas BCECKH AE€H Ha Basa masapHu
KOTHPOBKH HAa I{€HATA HM KbM Kpas Ha NPeAXOAHHA pQGOTCH ACH Ha aKTHUBCH I1432p 32 TO3H HHCTPYMEHT, Oe3 B
HeA Ad C€ BKAFOYBAT PA3XOAUTC MO OCBUICCTBABAHE HA CACAKATA. Ha3ap'h'r C€ CYHTA 32 AKTHBCH, AKO 60pCOBI/ITC
LEHH €A PETYAAPHH H ACCHO AOCTBITHH H NIPCACTABASBAT AKTYAAHH H PEAOBHO OCBHLUECTBABAHH ITPpeKH MasapHy
CACAKH.

AKO mazapeT 3a AaseH (DHHAHCOB HHCTPYMEHT He e axTuBeH, KOMIMHMATA YCTAHOBABA CHIPABEAAHBATA
CTOHHOCT, M3MTOA3BANKH IIEHOOOPA3YBALI MOAEAH HAH TEXHHKH HA AHCKOHTHPAHE HA MAPHYHMTE MOTOLM.
Msbpanara TexHMKA 34 OLEHKA H3TTOA3BA MAKCHMAAHO [1A3ADHHTE AAHHH, PA3UUTA BB3MOKHO HAN-MAAKO Ha
crenncuIHA 32 KoMIAHHATA OLEHKH, BKAFOMBA BCHYKN (DAKTOPH, KOHTO YYACTHHIIMTE B ITa3apa GHXA B3EAH
OPEABHA IIPH ONPEACARHETO HAa LIEH3, H € CBbBMECTHMA C IIPHETHTE HKOHOMHYECKH METOAOAOTHH 32
uenoobpasysane Ha (DHHAHCOBM HHCTPYMeHTH. AZHHHTE 32 TeXHHKHTE 32 OLEHKA VAAYHO IPEACTABAT
TTA3APHHTE OYAKBAHMA W H3MEPBAHMA 32 (DAKTOPUTE HA PHCK H AOXOAHOCT, NPHCBIUH Ha (DHHAHCOBUA
HHCTPYMEHT.

ITevanbn 1 3ary6H OT HOCACABAINA OLEHKA
Benukn newaabn 41 3ary6n, BB3HHKHAAH B pesyAaTat Ha npoMeHn B CHPAaBCAAHBATA CTONHOCT Ha q)PIHaHCOBI/I
AKTUBHU Ha KOMHEHHHTZ{, C€ MMPH3HABAT B OTYETA 32 BCeOOXBATHHA AOXOA.

2.11. OGesnenka Ha PHHAHCOBH AKTHBH

Baaamcosata croiimocr ma cunancosnte axtuBuTe Ha KOMIAHMATA Ce TperAemaa KbM BCAKA AaTa Ha
H3rOTBRHE HAa (PUHAHCOBHA OTHET, 34 Ad Ce NPELUCHH AAAH CBIIECTBYBAT HHAHKAIHH 33 obesuenka. Faun
(bHHAHCOB AKTHR Ce CUHTA 33 ODE3LCHEH B CAyMail, Ye MMA ODEKTHBHM AOKA3ATEACTBA Y€ CAHO HMAH IIOBEUE
CEONTHA C2 HMAAH HETaTHBCH eDeKT BbPXY OYaKBAHNTE ObACLUN TAPHYHH HOTOLH OT TO3U AKTHB.

3arybn oT obesleHKa Ce IIPU3HABAT B OTYETA 32 BCEODXBATHS AOXOA.
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2. C'bIIICCTBeHH CHCTOBOAHH [IOAMTHKH, OPOADBAKCHHAC

2.12. ITpEX0AH M Pa3XxoAH

OcuosuuTe npuxoan Ha KOMIIAHHATA NPEACTABAABAT TAKCHTE ¥ YAPBAKKHTE OT YIIPABACHUE HA aKTHBHTE Ha
DoHAOBETE H €2 ONPEACACHH CBIAACHO 3AKOHOBHTE H3HCKBAHMS B CTPAHATA H NPABHAHHIINTE B ChOTBETHHA
riercuoned GoHA. IIpuxoaute OT TAKCH M YAPBKKH Ce HPU3HABAT B MOMEHTA Ha TAXHOTO HAYHCASIBAHE HAH
YABDMKAHE OT NAPTHAHTE HA OCHTYPEHHTE AMIA B ChOTBETHHA NIeHCHOHEeH (hoHA. BB huHancoBHTE OTHeTH Ce
OTPAa3ABAT TEKYIIO HAMHCAEHUTE MPHUXOAH H DPA3XOAH, KOUTO C€ OTHACAT 33 IIEPHOAR, KAKTO H CHOMTHA OT
MHHAAH OTHETHH MEPHOAH, KOUTO C4 PEAAM3HPAHU IIpe3 OTYETHHA HepHoA. IlpuxoanTte o1 HHBecTHpanHe Ha
COOCTBEHM CPEACTBA CE NMPH3HABAT [0 TOPENIOCOYECHNA HAUHH.

OnepaTHBHHUTE PASXOAH CE IIPU3HABAT B OTHETA 34 BCCOOXBATHHA AOXOA B MOMEHTA Ha ITOABAHE HA YCAYTATa
HAH KbM AATATA Ha TAXHOTO BB3HHKBAHE. Pa3XOANTE ITO rapaHLHH CE MPHU3HABAT H Ce OTPA3ABAT CPELUy
HAIMPABEHATA TTPOBH3HA IIPH NPH3HABAHE HA CbOTBETHHA MPHXOA. [IPHXOAM H Pa3XOAM 32 AHXBH C€ OTYHTAT
Ha NIPHHUHITA HA HAYHCACHHETO Ha 6232 e(heKTHBEH AHXBEH [TPOLICHT.

Bos BPDB3KA C PA3XOAHM 32 Bb3HATPAKAEHHUA, B choTBeTcTHe ¢ Hapeaba 48 or 20.03.2013 r. 32 usHcKkBaHHATA
KbM Bb3HAIpaxAeHUATa, uspasena ot KOH, B Kommanmara Ge npuera Iloamtnka 3a dopmupase na
BB3HATPAKACHHATA CBLAACHO pellleHHe HAa YIpaBuTeAHHA cwBeT mo [lpotokoa Ne 17 ot 26.09.2013r,
oaobpeno ¢ pemenne na Haasoprus ceser o [Tpotokoa Ne7 ot 01.10.2013r.

2.13. HemaTepuarnn akrasu

Ilpeacrapanre 7 onenka

HCMQTCPHRAHHTC AKTHBH C€ OLICHABAT ITbPBOHAYAAHO IO cebecrorinoct. B CAYHAHNTC Ha CAMOCTOATEAHO
HPHAO6HB3H€ TA € paBHaA HA TTOKYITHATA IICHA, KAKTO H BCHYKH ITAATEHH MHUTA, HEBB3CTAHOBHMH AAHBIH H
HANPABCHHUTE MPpEeKN Pa3XOAH BBB BPB3KA C MOATOTOBKA HA AKTHBA 32 €KCITAOATAIIHA.

HOCACABRLU,OTO OILCHABAHC C€ H3BBLPIIBA Bb3 OCHOBA HA II€HATA HA HPHAO6HB&HC, HaMaACHa C HATPYITAHHTE
AMOPTH3ALNH 1 32.1')76” oT O6€3L[CHK2\. H’&.HpaBCHHT€ O6C3HCHKH CC OTYHTAT KATO PA3XOA H €€ IIPH3HABAT B
OoTYeTa 334 BCEOOXBATHUA AOXOA 32 CbOTBETHHA TIEPHOA.

Iocacapamn pasxoan

IMocaeasamuTe pasxoaM, KOMTO BH3HWKBAT BHB BPb3KA C HEMATEPHAAHHTE AKTHBH CACA ITHPBOHAYAAHOTO
[PH3HABAHE, CE IPHU3HABAT B OTHMETA 332 BCCOOXBATHHA AOXOA B I1€PHOAA HA TAXHOTO BB3HHKBAHE, OCBEH AKO
HM2 BEPOATHOCT Te AQ CITOMOTHAT Ha AKTHBA Ad TEHEPHPA IIOBEYE OT IIbPBOHAYAAHO MPEABHAEHHTE ODBAEIH
HKOHOMHYECKH H3TOAH M KOTATO TE3H PA3XOAH MOTAT A2 ObAAT HAACKAHO OLIEHEHH H OTHECEHH KbM aKTHBA. B
TE3H CAYYAH Pa3XoAHTe ce A0DaBAT KbM ceBeCcTONHOCTTA HA AKTHBA.

Axmoprrsanns
.‘\MOPTHE)&LIYIHTZ C€ U3YHCAABA, KATO CE€ U3ITOA3BA AUHENHUSA MCTOA BBDXY OUEHCHHUSA ITOAE3CH CPOK Ha I'OAHOCT
Ha OTAC€AHHUTE 4KTHBH, KATO I'OAHUIIIHHUTE B.MOPTH33LIHOHHPI HOPMH 32 CUCTOBOAHH H AAHBYHH IIEAH C3 KAKTO

CACABA:
* [Iporpamumn npoAykTH 20%
®  AUIeH3H ¥ TBPrOBCKH MAPKH 15%

Pasxoas, KOMTO ca AMpeKTHO cBbp3ann ¢ dpasata Ha paspabortBaHeTo Ha crenududen codTyep 3a
Kommnanusara, ce npsHaBaT KaTO HEMATEPHAAHH aKTHBH, [IDH YCAOBHE Y€ OTTOBAPAT HAa CACAHHTE YCAOBHS:
®  HAAMYMHE HA TEXHHYECKA BB3MOKHOCT 32 IOA3BAHETO HA Pa3paboTBaHHA NPOAYKT B KoMmaHuAT2 HAH
€BEHTyaAHA MpoAakDa;
®  BEPOATHO € HEMATCPHAAHHAT AKTHB Ad AOBEAE AO HKOHOMHYECKH Hoasu 3a Kommanmsra
TIOCPEACTBOM M3IMOASBAHETO My HAH Hpes rposwkba;
' HeOOXOAHMMTE TEXHHYECKH, (PHHAHCOBH M APYTHM DecypcH, HeoOXOAHMH 32 3aBBPLUBAHETO Ha
HEMATEPHAAHHA AKTHB €& HAAHYHH;
"  CTOAHOCTTA Ha HEMATEPHAAHHSA AKTHB MOXKe A2 GbAC HAACKAHO HIMEPEHA.

10



ITOK ,,ACK — Poauna” AA
FOANMIIEH OUHAHCOB OTYET
31 Aerenspri 2013

beaexxn kbM punaHCOBHA OTUET

2. ChrmecTBeHn CICTOBOAHH DOAMTHKE, IPOABAXKEHHE
2.14. UMoTH, MAIIHHEH, CHOPBLIKEHNA H obopyasame

Ilpescrasare o omenka
I/IMOTHTC, MALTHHHUTE, CBOPDBKCHUATA H O6OPYABRHCTO C€ OILEHABAT ITBPBOHAYAAHO TIO CC6CCTOﬁHOCT,

BKAFOYBAIllA E€HATA HA HPHAO6HB'¢1HC, KaKTO H BCHYKH IIPCKH PAZXOAH 324 IIDHBCKAIHETO HA AKTHBA B paGo’rHo
CbCTOAHHE.

HOCAeABZlLL[OTO OHCHABAHE €€ H3BBPIIBA Bb3 OCHOBA HAa 1E€HATA HA HPI/IAO(SHBQ.H(:, HaMaAeHa ¢ HATPYHAHHTC
AMOPTH3AHH H 381'}’614 oT O6C3LICH]\‘2.. C)6C3L[CHKPIT€ Ce OTYHUTAT KATO Pa3XOA M CE€ NPH3HABAT B OTYETA 34
BCeOOXBATHHSA AOXOA 34 CbOTBCTHHA MCPHOA.

ITocaeasamn pasxoan

IMocaeapaniy pasxoaM CBBP3AHM C OIPEACAEHH HMOTH, MALIHHH, CHOPBKEHHA N oBopyasaHe, ce mpubassrt
KbM OAAAHCOBATA CyM4 HA AKTHBA, KOTATO € BEPOSTHO IIPEATIPHATHETO Ad HMAa HKOHOMHYECKH [TOA3H,
H2ABHIUABALIM [TbPBOHAYAAHO OLEHEHAT2 e(EeKTHBHOCT Ha CBUIECTBYBALUMA 4KTHB,  DBCHYKH APYTH
NOCAEABALLH PA3XOAH CE MMPH3IHABAT 32 PA3KOA 33 [TEPHOAL, B KOHTO Ca HAIIPABEHH.

AnmoprH3anus
f\MOpTH3aL[HﬂTa Ha MATEPHAAHUTE A’bAFOTpaﬁHH AKTHBH C€ HAYHCASBA, KATO C€ H3I[TOA3Ba AHHEUHHUAT METOA
BDbPXY OLUCHEHNA ITOAC3CH XHBOT Ha OTACAHHTE TPYIH AKTHBH, KaTO TOAHUIHHTE AMOPTH3ALITHOHHN HOPMH 324

CHETOBOAHH U AAHBYHH II€AH CA KAKTO CA€ABa:

*  Crpapu 4%
®*  KoMmroThbpHa TeXHHKA 20%
®  TpaHCIIOPTHH CpPeACTBa 15%
®  CTONAHCKH HHBEHTAp 15%

2.15. Aagpnm pEpxy neuasbara

AanbkbT BBpXy meuanbara ce m3umcassa Ha Gasa obaaraema rneuanba, KaTo 3a LEATA CHETOBOAHHAT
¢pUHAHCOB pesyATaT ce IpeobpasyBa 3a ONPEACAEHH IPHXOAHO-DAIXOAHH IIO3HIHH B CbOTBETCTBHE C
6BATAPCKOTO AAHBYHO 32KOHOARTEACTBO. (CBrAacHO 3aKOHZ 32 KOPIOPATHBHOTO I[IOAOXOAHO obaarame
CTABKATA 32 KOPITOPARTHBHUA AaHBK 32 2013 n 2012 e 10%.

Aa}-rqunaT ed)e}cr, CBBP3aH CBC CACAKH HAH APYTH C’b6PITHH, OTYETEHH B OTHETA 34 BCEOOXBATHHA AOXOA,
CBHLIO C€ OTHHUTA B OTYETA 34 BCEODXBATHUA AOXOA, A4 AAHDBYHUAT CCI.)CKT, CBBbP3AH CbhC CACAKH H ADYTH C'b6HTHH,
OTHCTCHH AHPCKTHO B coberBenns KammnuTaA, CbIIO €€ OTHACA AHPEKTHO B COBCTBEHHA KATTHTAA.

39.A'I>A)KCHHHT'A ITO OTCPOYEHN AAHBUMN C€ OTYHTAT 34 BCUYKH BPCMCHHE Da3AUKH, ITOAACKALIH HA AAHDBYHO
o6AaraHe, OCBCH B CAYYAHTE, KOIATO BB3IHHKBAT OT ITbPBOHAYAAHOTO OTYHTAHE HA AKTHB HAH I1aCHB npu
CACAKA, 32 KOATO KbM MOMCHTAZ Ha CACAKATA HE AQBa OTPAKEHHE HHTO HA CYETOBOAHATA, HHTO Ha AAHBYHATA

euanba/ (aanbuHa 3ary6a).



ITOK ,,ACK ~ Poauna” AA
F'OAHUIEH PUHAHCOB OTYET
31 Aexentspir 2013

Beaexxu xeM hunancosusa oTder
2. C%mecmexm CYCTOBOAHH IIOAMTHKH, IPOADAIKCHHEE

2.15. Aagpnm BBpXy negasbata, HPOAbAKEHHAE

BaemanuaTa 110 OTCPOYEHH AQHBIN Ce OTYHTAT 32 BCHYUKH BPEMEHHH Pa3AMKH, MOAAEKAIIM Ha NPHCIIAAAHE,
AO CTEIICHTA, B KOATO € BEPOATHO Aa MMa HaAMYHA oOaaraeMa mevdasba, cpelliy KOATO Aa €€ M3BLPINAT
CBOTBETHHTE NPHCHAAIHHA MO OTCPOYEHH AAHBYHH B3eMaHuA. T0Ba He ce OTHACA 34 CAYYIAWTE, KOIATO T
BB3HHKBAT OT ITbPBOHAYAAHOTO OTHHMTAHE HA AKTHB HAM ITACHB TIPH CAEAK2, 33 KOATO KbM MOMECHTZ Ha
CAEAKATA HE AABA OTPAXKEHHE, HUTO HA CYETOBOAHATA, HHTO HA AAHDBYIHATA Ieuanba/ (AaHDBYHA 3ary0a).

Baemannsara n 3AABAKCHHATA IO OTCROYEHUTE AAHDLH €€ H3YHCAABAT 1O AAHDBYHHTE CTABKH, KOUTO €€ OYaKB2a
Ald 6’I>A8T B CHAQ 34 TIEpHOAQ, B KOHTO aKTHBBT Ce PeAAH3IHDA HAN ITACHBDT CE€ yPEKAA.

2.16. Kanutas 1 cnenuasn3Hpanyu peseps

AKHHOHCPHHSIT kanrnTas Ha Komrnannara OTPa3ABd HOMHHIAHATA CTOIHOCT HA CMHTHPAHNTE aKIIHH.

HPCMHﬁHI/IﬂT pe3epB BKAIOYBA ITOAYYEHATA npeMus Mo eMUTHPaHH aKilHH. PB.SXOAHTC o eMHUTHPDAHECTO He <A
BKAFOYEHH B CTOHHOCTTA HAa AOITBAHUTEAHHA KAIIHTAA.

PuHaAHCOBHAT PE3YATAT BKAIOYBA TEKYLUHA 32 neproaa Ct)HHaHCOB PESYATAT H HATPYNAHATE meuanbu u
HEIMOKPHTH 38.Yy61/l, OIIPEACACHHN OT OTHETA 3a BCEOOXBATHIA AOXOA.

[TOK ,,ACK — Poanua” AA, ocbilecTBABAHKN AEHHOCTTA CH 11O yripaBaeHue HA POHAOBETE 32 AOITBAHHTEAHO
MIEHCHOHHO OCHIYPSBAHE, TAPAHTHPA HITBAHEHNETO HA 3AABAXKEHHATA KbM OCHIYPEHHTE AULA KaTo hopMupa
CIICLIHAAH3HPAHH PE3EPBH, PETAAMEHTHPAHH OT M3ncksannATa Ha KoAekca sa counaano ocnrypssane

Pesepa sa capanmipare wa mununiaana doxodrocn

PesepsnT 32 rapaHTHpaHe HA MHHUMAAHA AOXOAHOCT CE 32AEAS KbM Kpas HA BCEKH MeCEIl KATO IPOIEHT OT
HETHHTE 4KTHBHM Ha YHHMBepcaseH neHcuoHed GoHa n Ha [Ipodecnonaaen nencnonen dona. [Ipouentsr,
ornpeacAeH CprAacHO nsuckpanuATa Ha KCO kbm 31 aexemspu 2013 1. u kbm 31 aexemepn 2012 1. e o1 1% a0
3%. PesepppT 3a TapaHTHpaHe HR MHHHM2AHA AOXOAHOCT ce (pOpMHpa OT COBCTBEHH CPEACTBA HA
Kommanusra. 3aseAeHHTe pesepBH Ce HHBECTHPAT W OTYHTAT OTAEAHO OT o6opoTHHA moptdeiia oT
cobersenn cpeactsa Ha Komnannsara cropea nsucksannata va KCO.

Pe3epssT 32 rapaHTHpaHe Ha MHHHMMAAHA AOXOAHOCT Ce H3IIOA3BA IIPH OITPEAGAEHH YCAOBHA, KOTATO
MOCTUTHATATA AOXOAHOCT BB (DOHAOBETE 32 AOIBAHHTEAHO 32ABAKHTEAHO [TEHCHOHHO OCHUTYPABAHE CIAAHE
noa HsHckBaHHA 0T KoMmucHATa 3a PHUHAHCOB HAAZOP MHHHMYM, H3YHCAEH Ha 0232 Ha AOXOAHOCTTA OT
YIPABACHHE HA AKTHBHTE HA BCHYKH APYTH 1OAOOHW domaose 3a mocaeaHnte 24 meceua. B cayuail, 4e ce
HAAOXH H3ITOA3BAHETO HA pPe3epB 32 TApAHTHPaHE HAa MHHHMAAHATA AoxoaHocT, Kommanusra mpexebpast
CPEeACTBA KbM CBOTBETHHA (DOHA H TE3H CPEACTBA CE PA3HPEAEAAT IO MAPTHANTE HA OCHIYPEHUTE AHLA.,
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ITOK ,,ACK - Poauna” AA
TOAIIUEH PMHAHCOB OTUET
31 Aexeamspit 2013

Beaesxkn kM PUHAHCOBUA OTUET
2. C'bmeCTBCHH CYETOBOAHH MOAHTHKM, HPOA’bA?KeHHe

2.16. KanuTaa B CHeMHAAH3APAHHE PE3E€PBH, HPOABAKECHEE

ITencronnu pesepou

CoraacHo wmanckeaumara Ha KCO ITOK | ACK — Poauna” AA  ¢opmupa MEHCHOHHH PE3EPBH € IIEA
H3IAALUAHC HA TOKH3HEHH MEHCHH HAa AHUATA, NPEKHUBEAH IO — ABATO OT NPEABAPHTEAHHTE AKTIOCPCKH
pasuern B VIO u AIID. [Tencnonuuar peseps ce popmupa o cobcTsenn cpeactba Ha Komnanusra o ot
cpeacTBa Ha odnHaAn ocurypern auiia oT AIT® u VIID, kouTo HAMAT HACACAHHIIH.

KoMmasusTa Ipens«ucAsBsa pasmepa Ha (POPMHPAHAA IEHCHOHEH PE3EPB KbM 31 AereMBpH BCAKA TOAMHA.
Ko 31 ackemspu 2013 1. Kommannara nva popMupaHy NEHCHOHHHA PE3epBU 34 AT u VIID.

Kom 31, aexenspn 2013 r. pasmepsT Ha mencnonHus peseps 3a AII® sb3susa Ha 5 xiaas. (5 xua.AB. Kby 31
aexemspr 2012 1), a 32 VII® — 14 xua.as. (12 xua.as. koM 31 aexemspu 2012 1)

Kom 31 aexemspn 2013 1. 1 31 aexemspu 2012 1. ce M3anAaIma MoxH3HERA lteHCH Ha 1 anie.

2.17. 3aapAxkeHRA KbM IEPCOHAAA H NMPOBH3HM I10 3aABAYKCHHA 34 obesmerenna no Koaexca Ha
TPpyA2a

KoMrragusara otyaura KPATKOCPOYHH 3aAbAKEHHA IO KOMIIEHCHPYEMH OTITYCKH, BL3HHKHaAH Ha ©Gasza
HEN3ITOA3BAH IIAATECH I'OAHUICH OTITYCK B CAY4YaHTe, B KOHTO CE O'aKBa OTITyCKHTE A2 Bb3HHKBAT B DAMKHUTE HA
12 MeEceUa CACA AATATa HA OTYETHHA IIEPHOA, IIPE3 KOHTO HAETHTE AHIIA CA ITOAOXKHAH TPyAR4, CBBP3aH C TE3H
OTITyCKH. KpaTKOCpO‘-{HHTC 3AABAXKEHHA KbM IIEPCOHAAZ BKAFOYBAT HAAHHIIH, 3aIIAATH W COLHAAHH

OCHIYPOBKH.
ILsarose ¢ depurupans doxody

[Taan ¢ AepHEHPAHH AOXOAH € [ARH 32 AOXOAH CA€A HAIYCKAHE, PABANYEH OT NAAH C AeCPHHHPAHN BHOCKH.
Hertnoto saabaxkenne Ha KOMIaHHATA 32 [TAAHOBe ¢ AePUHHPAHH AOXOAH C€ MU3YHCASBA OTACAHO 32 BCEKH
NARH KATO Ce MPOTHOSHPAT BBACIIHTE AOXOAH, KOHTO CAYKHTEAHTE €A IPHAODHAH B 3aMAHA HA CBOHTE YCAYTH
B TEKYLIHA H IPEAXOAHH I[IEDPHOAH H TO3H AOXOA C€ AHCKOHTHDA 32 ONPEAEAAHE HA HACTOAINA CTOMHOCT.
[TopaaH AMIICATA Ha CHAHO Da3BHT [a3sap Ha ITbPBOKAYECTBEHH KOPMOPATHBHM OOAMIALAH, AMCKOHTOBUAT
[POUEHT NPEACTABAABA AOXOAHOCTT2 Ha ABPKABHH OBAMTALMH C Masek NPHOAHSHTEAEH A0 CPOKA Ha
3aABAKEHHATA HA KOMIAHHATA, U KOMTO Ca ACHOMUHHDPAHH BBB BAAYTATA, B KOATO CC OYAKBA AOXOAHTE A2
ObAAT TAATEHH.

HsurcaeHHATA Ce M3BBPIUBAT HA TOANIUHA 0333 OT AKTIOCD HUPE3 M3MOA3BAHETO HA METOAA HA IPOTHO3HHTE
KPEAHTHH EAMHHIIH.

KOMMaHMATA MPH3HABA BCHHKHM aKTIOepCKH Hewasbm w 3ary6u, BB3HHKBAIUM OT [A2HA 33 AehHHHpPAHH
AOXOAH, B OTUETA 32 BCEOOXBATEH AOXOA M BCHYKH PAa3XOAH, BL3HMKBAIIH OT ITAAHA 32 AePHHHPAHN AOXOAH, B
neyaabu u saryon.

2.18. Apyru OpOBH3HUH, YCAOBHH AKTHBH H YCAOBHH NAaCHBH

npOBHZSHHTC, NPEACTABAABALIIN TEKYILH 3aADAKCHHA HA KOMH&HHHTH, HpOoHu3THYAILH OT MUHAAH C'1>6HTI/1H,
YPEAKAAHETO HA KOCTO CE€ OYaKBa A2 TopoAn HEODXOAUMOCT OT HM3XOAAIL [Tapu~eH ITOTOK OT pecypcn, ¢
TIPHU3HABAT KATO 3AADAXMKCHHA HA Kommnaunsara. HPOBHSHHTC €€ MPH3HABAT TOrapa, KOTAaTO Ca H3ITBAHCHH

CACAHUTE YCAOBHA!
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[TOK ,,ACK - Poanna” AA
TFTOAMIIIEH PMHAHCOB OTHET
31 Aexessprt 2013

beaexku xupM (pHHaHCOBH}I OTYET

2. C'b]I[eCTBeHﬂ CUYCTOBOAHH INOANTHKH, IIPOABAIKCHHC

2.18. Apyre OpOBH3IHH, YCAOBHH AKTHBH U YCAOBHH IACHBH, IPOAbAKCHHE

*  KOMITaHHATA HM2 CETALTHO 3aABAXKCHHE B PEIYATAT OT MHHRAH CLONTHIL,
*  yMa BEPOATHOCT 32 HOTACABAHE HA 3AABAKEHHETO Aa ObAe HEODXOAHM MOTOK OT PECYPCH, 32 Ad
ObAE YPEACHO 3aABAKEHHETO;

*  Moxe Aa ObAc HAMPaBEHA HAAGKAHA OLEHKA HA CYMATa Ha 32ABAKCHHETO.
CyMaTA, TIPH3HATA KATO TIPOBH3HA, ITPEACTABAABA Hak-A0OpaTa mMpnBAM3HTEAHZ OLCHKA HA H3XOAALINTE
HMAPHYHH ITOTOLM OT PECYPCH, HEOOXOAMMH 32 YPEHKARHETO Ha HACTOAILOTO 3aABAKEHHE KbM AATATA H2
u3roTBAHETO Ha pHHAHCOBHA oT4eT. IIpn omnpeseasHero Ha Tasu Haf-aA0bpa nmpuOAM3HTEAHA OLICHKA
KoMITagnaTa B3emMa 1oA BHUMAHHE PHCKOBETE H CTEIIEHTA HA HECHIYPHOCT, ChITBTCTBAIIA MHOTO OT ChOMTHATA
1 OBCTOATEACTBA, KAKTO M eheKTa OT MPOMAHATA HA CTOHHOCTTA HA IADHYHNTE CPEACTBA BBB BPEMETO, KOTATO
Te HMaT 3Ha9HTeAEH ehekT.
[TpoBH3HHTE CE MPETAGKAAT KbM BCAKA AATA HA M3TOTBAHE HA (DHHAHCOBHA OTHET H CTOHHOCTTA HM C€
KOPHIHTPA, TAKA Y€ A2 OTPasH Haii-Ao0paTa NpHOAMSHTEAHA OLEHKA KBbM Ta3H AATA. AAKO BEUEC HE € BEPOATHO,
de e ¢ HeOOXOAHM H3XOAMLL ITOTOK PECYPC 33 YPEKAAHE HA 3aABAKEHHETO, TO ITPOBH3HATA CACABA Al CC
OTIIHIIIE.

2.19. TIpoMenn B CHETOBOAHHTE HOAHTHKY
KoMmmannsara e NPHAOKHMAZ CACAHHWTE HOBH CTaHAAPTH M I[IPOMEHH B CTAHAAPTH, BKAFOYHTEAHO BCHYKH
MTPOHM3THHAIIM OT TAX TPOMEHH B ADYTH CTAHAAPTH, C AATA HA IbPBOHAYAAHO MpHAzarade 1 aHyapu 2013 r.

®  Onosecrgsanin — KoMnercuparie na dunarcosu axmusu i Gurarncosu nacuey (nposernre ¢ MCPO 7) (s (2.19.1.))
*  MCOO 13 Oyenssare na cnpasedaysa coosinocn (Brx (2.19.2.))
o  [pedcmassie Ha nozuyuu om Opyz sceobxeamen 00x00 ([Ipomenu ¢ MCC 1) (pvox (2.19.3.))

*  MCC 19 [Joxoou na naemu auya (2012) (Brxk (2.19.4.))

2.19.1. Komnencapane 5a (pHHAHCOBH AKTHBH H (PHHAHCOBH HACHBH

B pesyarar Ha npomennte 8 MCPO 7, KoMmanusaTa pasiinpu CBOHTE ONOBECTABAHNA OTHOCHO KOMIIEHCHPAHE
HA (PHHAHCOBH AKTHBH M (PHHAHCOBH IACHBH.

2.19.2. OnensaBane HA CHPABEAARBA CTOMHOCT

MC®O 13 mpeaocTaBs eAHHHA PaMKa 33 OLIEHKA HA CITPABEAAHMBA CTOMHOCT H OMOBECTABAHHA HA OLICHKHTE Ha
CIIPABEAAMBA CTOHHOCT, KOIATO TAKHBA OIIOBECTABAHMA CE M3HCKBAT HAH AONYCKAT OT APYTH CTaHAQpTH.
CranpapTsT yHUpHUNPA AeDUHHLIMATA HA CHOPABEAAHBA CTOHHOCT KATO LI€HA IIPH HOPMAAH4 CAEGAKA 32
npoALxkOa Ha AKTHB HAH 32 IIPEXBbPAAHE Ha ITACHB, KOATO OH Ce CAYHIHAZ MEKAY [MA34PHH YYACTHHUH KbM AATaTa
Ha oleHka. CTAHAAPTA 3aMEHA H YBEAHYABa H3HMCKBAHHATA 34 OIIOBECTABAHE 32 OLICHKHUTE HA CIIPABEAAHBA
CTOMHOCT B APYTH CTAHAZDTH, BKAFOYHTeAHO Tesu cpraaco MCPO 7. B pesyatar ma Tosa, Kommannama e
[IPEACTABHAA AOITBAHHTEAHH OMOBECTABAHHA B TOBA OTHOIIEHHE.

Criopea npexoannTe pasnopeabun za MCPO 13, KoMnanuara e NPHAOKHAZ HOBHTE HACOKH 33 OLEHABAHE HA
CIIpaBEAAMBA CTOMHOCT IIPOCIIEKTHBHO ¥ He € IIPEACTABAHA CPABHHTEAHA HWHQOPMALHA 32 HOBHTE
OnoBecTABaHHA. BbIpexn TOBA, IPOMAHATA HE AOBEAE AO 3HAYHTEAEH €(eKT BBPXY OLEHKHMTE Ha 4KTHBUTE H
racusuTe Ha Kommannsra.

2.19.3. IlpeacTaBaHe Ha DO3HOAH OT APYT BCEODXBATEH AOX0A

B pesyarar uwa npomennte B MCC 1, ApyxecTBOTO € NPOMEHHAO ITPEACTABAHETO HA IO3HLHH OT APYT
BCeoOXBATEH AOXOA B CBOA OTUET 33 BCCOOXBATEH AOXOA, KATO HO3MILHH, KOHTO MOIAT BIIOCAEACTBHE A2 C€
pexaacuduuupar B rmeuanbara nan 3arydara, ce MPEACTABAT OTAEAHO OT TAKHBA, KOMTO HUKOTA HAMA A4 ce
pexaacudpuunpar. ChOTBETHO, CPaBHUTEAHATA HHOPMAIIHA € TOBTOPHO TPEACTABEHA.

2.19.4. TTaan ¢ AepraEpanA AOXOAT

B pesyarar ma MCC 19 Aoxoaun ua Haetn anna (2012), Apy>XecTBOTO € TPOMEHHAO CBOATA CHETOBOAHA [TOAHTHKR
33 OTYHTAHE HA aKTIOCPCKH I1euyaaln o 3arybu mo maax ¢ AehHHUPAHH AOXOAH KbM [IPH3HABAHE HA BCHYKH
AKTIOePCKH Teuanbu u 3arybu B Apyr BceoOXBaTeH AOXOA.
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ITOK ,,ACK — Poauna” AA
F'OAMIIEH OMHAHCOB OTUYET
31 Acxesmprr 2013

beaeskku kpM puHaHCOBHA OTUET

2. C'bllleCTBeHB CHE€TOBOAHH NOAHTHKH, HPOABAYKEHHE

2.20. HoBu CTaHAAPTH U Pa3ACHECHHA, KOUTO HE €2 HPHAOKHAMH IMO-PAHO

Haxon HOBM CTAHAAPTH, HPOMEHH B CTAHAAPTH U PA3fACHEeHHA, 0A0DpeHn 3a mpuaarane oT EK, morat aa
ObAAT TO-PAHO NPHAOKEHH B TOAMIIHNA IEPHOA, saBbprusany Ha 31 aexemppu 2013 ., BbOpexu He BCe olue
HeE €4 3aABAKHTEAHH TIPEAU CAeABALL neproa. Tesu npomenn B MCPO ne ca OHAH TO-PAHO IPUAOKEHH IIPU
H3rOTBAHETO Ha TO3N (PHHAHCOB oT4yeT. KoMmaHnaTa He MAaHMpPa A2 ITPHAATA TE3W CTAHAAPTH [TO-PAHO.

CTaHA4PTH, PA3ACHEHHA H IPOMEHH B CTAHAZDTH, KOHTO He ¢4 OHAH HOPHAONKCHH ITO-PAHO —

osobpenn 32 nprsarage or EK

* Tlpomenn 8 MCC 32 Komnercuparne na @urarcosy armusu u gurarcosy nacen, ce TIPHAATAT HAH-KBCHO OT
HAYAAHATA AATA HA ITHPBATA (PHHAHCOBA TOAHHA, 3AITOYBaIIA Ha HAH caea 1 anyapu 2014 r. Komnanunara
HE OMAKBA IPOMEHNTE A4 HMAT €PeKT BBPXy (PUHAHCOBHUA OTHET, ThH KATO HE IIPHAATA KOMIIEHCHPAHE 32
cBouTe (PUHAHCOBH AKTHBH M (DHHAHCOBY ITACHBH U HAMA TAODAAHH CIIOPA3yMEHHA 32 KOMITEHCHPAHE.

o MCDO 10 Konewauduparn gunarncosu omuens, MCDOO 11 Ceamecmny npednpusmus, MCDOO 12 Onosecmasare na
dasosu yuacm e dpyey npednpuamun v, MCC 27 Hndueudyasnu funancosu omuenm (2011), xotito samens MCC
27 (2008) u MCC 28 Fnsecmuyuu o avoyuupany u coanecmny npeonpuamus (2011), xoitro samena MCC 28
(2008) ce mpuAaraT Hail- KbCHO OT HAYAAHATA ARTA HA ITPBaTA (PHHAHCOBA TOAHHA, 3AITOYBALIA HA HAH
caea 1 anyapn 2014 1.
Kommaunara me owaxsa MCC 27 (2011) aa uma chiuectser edexT BbpXy (PHHAHCOBHA OTYET, ThH KaTo
HAMA AQ AOBEAE AO IIPOMAHA B CHETOBOAHATA IIOAHTHKA,

¢ Ilpomern 8 MCPO 10, MCPO 12 1 MCC 27 — MHBeCTHLIMOHHH MPEATIPHATHSA, CACABA Aa C€ TIPHAATAT
32 TOAHIIHH MEPHOAM 3aMOYBAINM Ha HMAH caea 1 auyapu 2014 roamua. ApykecTBOTO He OYaKBa
TPOMEHHTE A2 HMMAT edeKT Bbpxy (DHHAHCOBMA OTHET, ThH KATO ApPYKECTBOTO HE OTIOBAPA HA
OIIPEAEAEHHETO 33 HHBECTHLNOHHO MPEATIPHATHE.

CTRHAZPTH, paSACHCHHA H OPOMCHH B CTaHAAPTH H3A4e8H or CMCC/KPMC® O, xonro Bee otre He

ca 0A06perH 33 nprAsrane or EK:

PbKOBOACTBOTO CHHTA, Y€ € ITOAXOAAINO AZ CE OIOBECTH, Y€ CACAHHTE HOBH HAM PEBH3UPAHH CTAHAAPTH,
HOBH Pa3ACHEHHA U [MPOMEHH KbM CBIIECTBYBALLH CTAHAAPTH, KOMTO KbM OTYETHATA AATA C4 BEYE HIAAACHH OT
CeBeTa 110 MEXMAYHAPOAHH cieToBOAHM craHaapTH (CMCC), Bee ome He ca 61an 0oaoBpeHH 32 pHAATAHE OT
Espornefickata KOMHCHA ¥ CBOTBETHO HE Ca B3€TH IIPEA BHA IIPH H3TOTBAHETO Ha TO3H (DHHAHCOB OTHET.
AaTHTe HAa BAH3AHE B CHAR 32 TAX IIE 3aBUCAT OT PeLIeHHETO 32 0A0BpeHHe 3a Npuaarade Ha Epponefickata

KOMHCHA.
o MCDO 9 Dunancosu uncmpymenm (usdader noemspu 2009) u Aowwanesun xave MCDO 9 (usdadenu oxmomepu
2070) e npraoxunm ot 1 auyapn 2015 r. 1 MOKe A2 NPOMEHH KAACH(UKALMATA H OLCHKATA Ha (DHHAHCOBH

HHCTPYMEHTH,

3. IloanTEKA HA PBKOBOACTBOTO 10 OTHOIICHHE YIPABACHAE HA PUCKA

[MOK ,,ACK Poanna” e H3AOKeHA HA CAGAHHTE BHAOBE PHCK IIPH OTePalHuTe CH ¢ (PHHAHCOBY aKTHBH:
® KpeauTeH puck

¢ [lazapen puck

®  ANKBHAEH PHCK

®  3aKOHOB PHCK

¢ [loanTuyecku puck

VnpapaenueTo Ha pucka Ha KoMmaHuATa ce H3BbpLUBA OT KOoMUTET 110 yIpaBAeHHe HA PHCKA, KOUTO B3eMa
CBOUTE pemieHna Ha 6232 Ha AHAAN3H, OLEHKH ¥ [IPEAAOKEHHA Ha 3BEeHO ,,YIIpaBAcHIE HA pHCKa”.

IlpouecsT 10 H3MEpPBaHE W YIIPABACHHE HA DICKA BKAIOWBA 4HAAN3 HA BHAOBETE PHCKOBE, H4 KOHTO Ca
H3AOKEHH AKTHBHTE HA KOMMaHUATA M B CAyuall HA NPEBHINEHHE HA TE3H PHCKOBE, HAA IIPEABAPHTEAHO
OMPEAEAEHO HHBO OTTOBAPALIO HA PHCKOBATA TOAEPAHTHOCT Ha Kommammara, B3emaHe Ha PCLUCHHA 32
HaMAASBAHETO MM,
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ITOK ,ACK — Poauna” AA
FOAMUIEH PHHAHCOB OTYET
31 Aexenspri 2013

beaexxu xpM punancoBua oTaer

3. Iloammaka Ha PBHKOBOACTBOTO IO OTHOINEHHC YOHPABACHHC HA PHCKA, HPOABAYKCHUE

3.1. Kpeauten puck

LKpeanrten puck” e obINO PHCKBT OT HaMaAfBaHe HA CTOHHOCTTA Ha HHBECTHIIMATA B CAHH (DHHAHCOB
HHCTPYMEHT HPH HEOYAKBAHH CBOHTHA OT KDEAMTEH X4DAKTEp, CBBP3AHH C EMWTEHTHTE Ha (hHHAHCOBH
HHCTPYMCHTH, HACPELUHATA CTpaHa 1o GopcoBH 1 HIBBHOODPCOBH CACAKH, KAKTO H ABPIKABHTE, B KOUTO TE
H3BBPIUBAT ACHHOCT.

PokoBoacTBOTO Ha KoMmmanusara pasraeKaa TpH OCHOBHH BHAQ KDEAUTEH PHCK:

¢  KOHTpareHTeH DHCK ~ DHCKBT OT HEH3ITbAHEHHE HA 3aABAKEHHATA OT HACPCILHATA CTpaHa MO
H3BBLHOOPCOBH CAEAKH KATO BaayTHH (DOPYBPAH, AHXBEHH Cyamu, H ApPyrH H3ppHOOpCOBH
HHCTPYMEHTH paspelieHH oT HopMaTupHata Gasa. KoMmannsra yrpasasBa TO3H PHCK YPE3 AHMHTH
32 CTOMHOCTTA HA HETHOTO B3eMaHe OT BCHHKH H3BBPHOOPCOBH CAGAKH CKAFOYEHH C €AHA HACPELUHA
CTPaHA KATO MIPOLEHT OT HETHHUTE aKTHBH.

o . PrckoBa npemus’ - PaSAHKATA MEXKAY AOXOAHOCTTA AO MAACK HA KOPIIOPRTHBHA, ODINHHCKA HAH
UroTesHa ODAUTALHA U AbPXKaBHA OOAHTALMA CbC CXOAHM HapameTpH. KoMmmaHHATA aHaAM3HDPA
HHBOTO HA PHCKOBATA IIPEMHS 1 HEHHOTO CHOTBETCTBHE C KPEAHTHOTO KAYECTBO HA EMHTEHTA.
KadecTBeHNAT aHAAN3 HA PUCKOBATA ITPEMHUA € YACT OT KPEAWTHHSA AHAAUS.

o  VHBecTHUMOHEH KPEAHTEH PHCK - PHCKBT OT HAMAAABAHE HA CTOMHOCTTA HA WHBECTHIHUATA B €AHH
ABATOB (DMHAHCOB HHCTPYMEHT IOPAAH KPEAHTHO CBOHTHE IDH eMHTEHTA Ha TO3H HHCTPYMEHT.
Kpeantao cpbutne BrAtousa oDABABAHE B HECHCTOATEAHOCT, HEMAATEKOCIMOCOBHOCT, NPOMAHA B
KOHTPOAS, CBIUECTBEHA IIPOMAHA B KAIHMTAAOBATA CTPYKTYPR, HAMAASBAHE HA KPEAHTHHSA PEHTHHI H
Ap. PbroBoacTBOTO Ha KoMmanMsTa yIpaBAsiBa TO3H PHCK KATO H3BbPIIBA KAYECTBEH W KOAHYIECTBEH
KPEAHTEH aHaAn3 Ha 0asata Ha: (PUHAHCOBH OTHETH, KAIMHTAAOB2 CTPYKTypa, ofesnedenne u
VIPABACHHE H PelyTALHA HA EMHTEHTA.
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ITOK ,,ACK — Poauna” AA
FOAITHIEH PMHAHCOB OTYET
31 Aexeamsprr 2013

beaexxkn xpM (puUHAHCOBHA OTUET

3. ITosnTHKA HA PHPKOBOACTBOTO 110 OTHONICHHE YIIPABACHHE HA PHCKA, HIPOABAMKECHHE

TabanLaTa MO-ACAY [TPEACTABA KAMECTBOTO HA (DMHAHCOBHMTE AKTHBH KATO MAKCHMAAHA KPEAHTHA EKCIIO3HIIAA,
Ha ©asata Ha pedTHHIH OT pedTHHroBa areHuna Cramaapt c¢Ha Ilyppc, Tam KbaeTo TesH peHTHHTH Ca

IPHUAOKHUMHA!

3.1. KpeanTeH pHCK, DPOABAYKEHHE

B xuandu aesa 2013 2012

Hensn KHHXKA, H3AAACHH HAH TAPAHTHPAHU OT ABPXKABATA

Petisnun: BBB 6923 5 649
6923 5649

AKLHH, ITpaBa, ARAOBE

Bes petimune 1629 1419
1629 1419
8 552 7 068

Tabaumarta 1o-aoay mnpeactapi GaaaHCOBaTa CTOHHOCT Ha HOpPTdeRaa OT ABPXKABEH ABAT IO CTPAHH.

AKTHBUTE Ca IIPEACTABEHH, 0€3 Aa € OTYETEeHA eBEHTyaAHA ODe3LEHKA.

31 aexemspn 2013 Brarapns O6mo

B xuandu seaa

ArpxaHH 32 THPTyBaHE 6923 6923
6923 6923

31 aexemepu 2012 Bbarapus O6mo

B xunsou acea

ABpxaHH 32 THPTYBaHE 5649 5649
5 649 5649

TabAuLaTa ITO-AOAY MIPEACTABA MATyPHTETHATA CTPYKTYpa Ha MopTdheiiaa OT ABPKABEH ABAT ITO CTPAHH.

31 aexemBpu 2013
B xuandu nesa
Aol Orlao3 Or3mecena Orlaob Haa 5
Mecena Mecena A0 1 roanna roAuHH TOAHHH O6mo
Brparapus 103 13 - 2439 4 368 6923
103 13 - 2 439 4 368 6923
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IMOK ,,ACK — Poauna” AA
T'OAMIUEH DUHAHCOB OTYET
31 Acwensprt 2013

Beaexxkn KbM (PMHAHCOBUA OTUET

3. IToantHKa Ha PBPKOBOACTBOTO IO OTHOIICHHE YOIPABACHHEC HA PHCKA, NPOABAKECHHUC

3.1. KpearTen pucK, HIPOAbAYKEHHE

31 aexemBpn 2012
B xunadu sesa
Aol Orlac3 Or3mecena Orla05 Haa 5
Mecena Mecena A0 1 roamna TOAHHI FOAHHU O6mo0
Bparapus 1535 13 106 1897 2098 5649
1535 13 106 1897 2098 5649

3.2. ITasapeH pHCK

PproBoactsoto Ha Kommanuara naeHTH(HINPA U H3MEPBA OCHOBHWTE BHAOBE NA3aPEH PHCK, CBBP3AHM C
OTACAHHTE HHCTPYMEHTH B MOPTdheiaa, KAKTO CAEABA!

3.2.1. Auxpen puck

,,AHXBSH pPICK” € PHCKBT OT HAMAAABAHC Ha CTOMHOCTTA Ha WMHBECTHLIHATA B €AHH Cl)HHaHCOB HHCTPYMCHT
TIOPAAH U3MEHEHHE HA HUBOTO HA AHXBCHUA NPOIIEHT, BAHACIIT BbPXY CTOMHOCTTA HA TO3H HHCTPYMEHT.

P’bKOBOACTBOTO Ha KoMmmanuara H3MEPBa AHXBEHHA PUCK 1IPC3 CACAHUTE KOAHYECTBEHN MCTOAH!

,AfopaiiHa” ~ OCHOBHA MADKA 33 YyBCTBHTCAHOCTTA HA EAHH HHCTPYMEHT KBM H3MECHCHHC HA HHBOTO HA
AHXBEHHTe mpoueHTH. KOMIIAHEATA H3110A3B2 METOAR HA MOAH(HIIHPAHATA AIOPALHA A2 H3MEPH H YIIPABAABA
AMXBEHHA PHCK CBBP3aH € BCEKH MHCTPYMEHT Ga3upaH HA AHXBEH IPOIEHT KaTo OOAHTALIHU, AHXBEHH CyallH,
rouppcn 6asnpaHM Ha AMXBEHH NpoueHTH, n drouppcu Gasnpanu Ha obaurammu. Msuncaenme na
MoAnpHIHPAH AFOPALIUS C& H3BBPLIBA YPE3 CACAHATA POPMyAA:

Moaunduunpana Aropauns = (Makoan Aropanun)/( 1 + V/n), kpaero:

Maxoau AropaLus — CpeAHO-IIPETErACHH NAPHYHK IIOTOIH Ha Basa Bpeme:

Makoan Agopanma = % (Cerammna Crofinoct ma [lapuuen [Totox)i x (Bpeme ao Hactomeane na [Tapuven
Iorox)i]/Lena ra OBaunrarus

VY — AOXOAHOCT AO IAAEK

H — 6poii AuxBeHH IIAAIUAHHA HA TOAHHA

,,PHCKOBa HpeMHH” - PasAHKaTa MEXAY AOXOAHOCTTA AO ITAACK HA KOPHOPAaTHBHA, OBLIMHCKA HAH HITOTEYHA
obanrauus u AbpPXKaBH2 oBANTALNSA ChC CXOAHH mapaMeTPH. Komnaxusra AHAAN3HPA HUBOTO HA PHCKOBATa
apeMua u HEHHOTO CbOTBETCTBHE C KPEAHTHOTO Ka4eCTBO Ha CMHTCHTA. KauecTBeHHAT aHAAH3 HA PHCKOBATa

npeMHusa € JacT OT KPCAHTHHA AHAAHS.
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ITOK ,,ACK — Poauna” AA

TOAHIIEH PUHAHCOB OTYET
31 Ackenmpr 2013

Deaerxku kM PHHAHCOBHA OTIET

3. INoanTnka Ha PBKOBOACTBOTO N0 OTHOIOCHHC YOpaBACHHC HA PHCKA, NPOABAKCHMC

3.2.1. AuxBeH pHCK, OPOAbAXKEHHE

TaBAUIINTE TO-AOAY HPEACTABAT YYBCTBHTEAHOCTTA KbM [TPOMEHHTE HA €PEKTHBHHUTE AMXBEHU HPOLEHTH Ha
cumarcosnte akTHBH Ha Kommanuara kem 31 ackemspu 20131, n 31 aexemppr 2012r. Kommanusra HAM2

cunancoBu 3aabAKeHHA KbM 31 Aekemppn 20131, i 31 aexemspn 2017r

31 aexemspm 2013

B xuagam aepa

AxTaBH

[MTapuunn cpeacrtsa
Musectnunn
HeAnxBoHOCHH MHBECTHIIHH
ApyrH HEAUXBOHOCHH
AKTHBH

O0mo akTuBH

31 aexemspu 2012

B xaAgAR ACB3

Axtasa
[Mapuunm cpeactpa

VusecTnomnp
HeAnXBOHOCHN MHBECTHIIHH
Apyri HeANXBOHOCHH
AKTHBH

O6u10 akTEBH

3.2.2. Baayren puck

HincrpyMenTtn ¢ (PUKCHPAH ANXBEH HPOLEHT

HucrpymenTts ¢ Or3
HAABALI AMXBEH Aol Orla03 wMecenmaaol Orlaos Hap 5
O6mo MpPONEeHT  Mecena Mecena rOAMHA rOABMHHM  TOAMHH
612 - 612 - - - N
23 755 - 103 13 16 832 2439 4368
1629 - - - - - -
4 480 - - - - - -
30476 - 715 13 16 832 2439 4368

HucrpymenTts ¢ (PIKCHPAH AHXBEH IPOLCHT

Hucrpymentu ¢ Or3
HAZBAN] AMXBEH Aol Oriao3 wmecemaaol Otr1a05 Haa s
O6mo OPOUEHT  Mecena Mecena roAHHA TOAHMHH  TOAMHH
2291 - 2291 - - - _
17 747 - 1535 13 12 204 1897 2098
1419 - - - - - -
2 804 - - - - - -
24 261 - 3 826 13 12 204 1897 2098

,,BaAy'reH p[/lCK” € PHCKDPT OT HAMAAABAHC HA CTOMHOCTTR HA HHBECTHULIMATA B €AMH canchos HHCTPYMEHT
ACHOMHHHPAH BBB BAAYTa, PasAHYHA OT Aes n EBPO IIOpaaH H3MEHCHHE HA KypcCa Ha oOMAHA MEXAY Ta3H

saayTa u Aes/Espo.

PosroBOACTBOTO H3MepBa BAAYTHHIA PHCK Ipe3 HIIMOA3BAHC Ha HCTOPHYECKA BOAQTHUAHOCT Ha KypCa Ha
CbOTBETHATZ BAAYTA KbM ACBR HAH €BPOTO U KOAMYECTBCHOTO ONPCACAAHE HA CKCTTO3UIIMATA HA BAAYTATA KATO
IIPOLEHT OT HETHHTE AKTHBH Ha CHOTBECTHHSA NCHCHOHEH CbOHA.
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ITOK ,,ACK — Poauna” AA
FOAHMUIEH PHMHAHCOB OTYET
31 Aexenspn 2013

besexxn kpM (punancosus oruer
3. IloanTEKA HA PBKOBOACTBOTO 110 OTHOIICHUE YIPABACHHE HA PHCKa, IPOABAKCHHE

3.2.3. LHenorn puck

,,I__[CHOBH PHCK, CBBP3aH C HHBECTHILHHU B akuuu’” e PHCKDT OT HAMAAABAHE HaA CTOUHOCTTA Ha HHBCCTHIINATA B
€AHH C*}HHB.HCOB AHCTPYMEHT IIpH H€6AaI‘OHpHﬂTHH NPpOMEHH Ha HUBATA Ha a3apHUTE LEHH.
P’bKOBOACTBOTO Ha KoMrmanusara M3MEPBA LCHOBHA PHCK, CBbP3aH C WHBCCTHIHH B AKLIHH Hpe3 AUMHTH 32
IIPHAOKHMHASA 33 CHOTBCTHHSA TTa3ap KOAHYECTBECH METOA OT H36pOCHHTCS
L4 IICTOpH‘ICCKa BOAATHAHOCT H3MEpEHA Hpe3 CTAHAAPTHO OTKAOHCHHE
L4 B—KOECI)HHHﬁHTa KbM HHACKCHTE HA CHbOTBETHHUTE rmasapH
* HPH HEBBIMOXKHOCT 32 NpHAAraHe Ha TOPEOITHCAHNUTE AB2 METOAQ , PBKOBOACTBOTO Ha KoMmmanusra
H3ITOA3BA CTAHAAPTHOTO OTKAOHEHNHE HA HHACKCHTE HAa PETYAHPAHUTE nmazapy, Ha KOUTO ce TbhPIyBaT
AAACHH AKIIHH K4TO 3aMECTHUTEA TPpH OAAOCTHHA AaHAAH3 HA HOpTCpCX:IAPITe.

3.3. AnxBuaeH puck

»\HKBUAGH PHCK’ € PHCKBT OT 3aryGM NPH HAAOKHTEAHH NPOALKOH Ha AKTHBH npu  KeGAATONMPHATHH
Na32PHH YCAOBHA 32 [IOCPELIAHE HA HEOYAKBAHO BBb3HHUKHAAH KPATKOCPOYTHH 324D AKEHHA,

PproBoAcTBOTO Ha KOMITAHHATA AHAAMZHPA AHKBHAHHA PHCK Ha 6432 HCTOPHYECKHTE BXOAIIN H H3XOAALIH
UADHYHHM OTOUH M HSTOTBAHATA EXKEAHEBHO TPHAHEBHA TPOTHO3Z NAPHYHHTE IIOTOLHM CBBP3AHH C
aeiinocrra. Ha 6asa ma Tosm amasns, Kommanmsara ompeaessi MHHAMAACH NPAT HA apH M IAPHYHH

€KBHBAACHTH B rTopTdeiiaa Ha doHad

B CACABALIIATA Ta6/mua € IMPEACTABEH AHAAHM3 HA AKTHUBHTE U ITACHBUTE HA KOMHQ.HHHT&, AHAAH3NPAHU CIIOpeEA
OCTATHYHUTE AOTOBOPHH CPOKOBE AO HAACK:

OCTaTbYHI AOTOBOPHHN MAAEKH HA AKTHBHTE M [TACHBHTE KbM 31 aekemppu 2013r.

B xundu aeea Aol Oria03 Or3mMecema Orla05b Haa3  bBes aoroBopen

Mecern Mecena A0 T roauna TOAMHH  TOAMHHM MaTypaTeT O6mo
[Mapuunn cpeactsa 612 - - - - - 612
Bankosu aemosntn - - 16 832 - - - 16 832
Llennu KHMXA, H3A2ACHH HAU
TAPAHTHPAHHU OT ABPIKABATA 103 13 - 2439 4368 - 6923
AKIIHH, IIpaBa, AAOBE - - - - - 1629 1629
WMmoTh, Mammnm,
CbopbaeHHs obopyABaHe H
HEMATEPHAAHH AKTHBH - - - - - 573 573
Bzemanus ot nescnonnn
donaose 1165 - - - - 1165
OTcpoyveHn AaHBYHHE aKTHBH - - 112 - - - 112
Apyri akTHBH - 34 2 594 - - 2 630
O6mo axrusu 1 880 15 16 978 5033 4 368 2202 30 476
IMacuen
Iencnonnn
peseps - - - - - 19 19
Apyrn nmacusu 68 113 723 - - - 904
O6mo nacuen 68 113 723 - - 19 923
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IIOK ,,ACK - Poanna” AA
TOAHMIIEH OMHAHCOB OTYET
31 Aexensspri 2013

beaexxu kM punancosusa oruer
3. IToAnTHKA Ha PBKOBOACTBOTO 110 OTHOIONCHHE YOpaBACHHE Ha PHCKA, IPOABATKCHUE

3.3. AaxBuACH PACK, NpoABAXKEHHE

OCTATBYHH AOTOBOPHI MAACKN HA AKTHBHTE H MacHBHTe KbM 31 Aexemspr 2012r.

B xuasou aeea Aol Otrl1a03 Or3mMecema Otla0b Haa3  Bes aorosopen

Mecexn Mecena 40 1 roauna TOAHHH  TOAMHH MATYpPHTET OG0
IMapuusn cpeacrsa 229 - - - - - 2291
Banxosu aenosutn - - 12 098 - - - 12 098
Llennu KHUKA, H3AAACHH HAH
TAPAHTHPAHH OT ABPKABATA 1535 13 106 1897 2098 - 5 649
AKIIHH, PaBa, ATAOBE - - - - - 1419 1419
Moy, maruugmy,
ChopbxeHUA obopyasane u
HEMATEPHAAHH AKTHBH - - - - - 470 470
Bsemanns or nencuonnn
doraose 678 - - - - - 678
OTCcpoveHn AAHBYHH AKTHBH - - 72 - - - 72
Apyru aktusu - 16 27 1541 - - 1584
O6mo akTner 4 504 29 12 303 3 438 2098 1 889 24 261
[Tacasn
INencnonnn
pesepsu - - - - - 17 17
Apyru macusu 17 176 571 - - - 764
OO6uo nacusn 17 176 571 - - 17 781
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INOK ,,ACK - Popuna” AA
FOAIMIIEH PUHAHCOB OTYET
31 Aexenmpu 2013

Beaexxu kM punancosus oruer
3. HOAHTHKH Ha PBKOBOACTBOTO O OTHOIIEHHAE YupasacHHC HA PHucCkKa, OpPOoADBAIKCHHE

3.4. 3akonos puck

»JAKOHOB PHCK” — BKAIOWBA BCHHKH PHCKOBE 3a nopreiina, cppsarm ¢ npomern 58 KCO u apyrn
HOPMATHEHI aKTOBE, PEryANPAIIH HHBECTHIHOHHATA AefinocT na Kommanuata. [ToaobHu npomesn morat aa
AOBEAAT AO 3ary6a Ha MTA3APHA CTOMHOCT ITPH MPHBEKAAHETO Ha noprdeiiaa B perysanns.

Prrosoactsoto Ha ITOK ,, ACK — Poanna” AA HaGAFOAABA 32KOHOBHA PHCK Ype3 OTYHTAHE HA BEPOATHOCTTA
32 TIpPOMECHM B HOPMATHBHATA DA3a M DPASTACKARHE HA AAOKALMATA HA HHBCCTHI[HHTE CTIPAMO  Te3H

OTPpaHHYCHUA.

3.5. IToanTAvecku puck

,,HOAHTH‘-{ECKH pHCK” — IIPOH3THYA OT NOABATA HA CBHTPECEHUA B INOAHTHYECKOTO ITOAOMXEHHE, BOACLIN AC
BAOIIABAHE HA HOPMAAHOTO beHKHMOHI{paHC Ha ABDKABHHTE OpPraHH H HHCTHTYIIHH. Toii ce H3pa3ABa B
TIPEATIPHEMAHETO OT CTpaHa Ha OCPHL[HS.AHHTC BAACTH Ha MEPKH H WHHIIHATHBH, KOHTO MOTAT A2 AOBEAAT AO
BAOIIIABAHE HA MMA3APHHUTE H MHBECTHLHOHHH YCAOBHUA, TIPH KOUTO Komrrannsara OCBLIECTBABA CBOATA ACHHOCT.

PbKOBOACTBOTO HABAIOAABA MTOAHTHYECKHA PHCK Hpe3s NPHCHACHHA KDPEAUTCH PElTHHT HA AbpHABATA-
CMHUTEHT, CROTBETHO HAa ABPIKABATA 10 CEAAAHINE HA EMHTEHTA/KOHTDATGHTA, KAKTO K HABGAIOACHHE Ha
HOAHTHYECKATA  ODCTAHOBKA  ABPKABATA-EMHTEHT, CHOTBETHO  Ha ABPKABATA 110 CEAAAHINE  Ha
EMHTEHTA/KOHTPATEHTA.

4. Usnoaspane Ha CYCTOBOAHH HpencHKHA u OPEATOAOIKEHHNA

Orenxa Ha pHAAHCOBATE HECTPYMERTH

q’OHA’bT OIIPEACASA CIIPABEAAHBA CTOﬁHOCT, H3IIOA3BaH KN CACAHATA i«iepapxnﬂ, KOATO OTpa3fABa 3HAYHMOCTTA Ha

q)ax’ropn"re H3ITOA3BAHH 32 OIIpEACAAHE Ha CHpaBeAAnBd CTOHHOCT:

® Huso 1 - mxoasmnre samnm Ha Huso 1 ca KOTHPAHNUTE (HECKOPHTHPAHH) LEHH HA HHCTPYMCHTH Ha
AKTUBHHTE ITa3apH 32 HACHTHYHH CbHHaHCOBH HHCTPYMEHTH;

L4 Huso 2 - BXOAALIUTE AAHHU H2 HHBO 2 ca BXOAAIIIH AAHHH 31 AAACH AKTHE HMAH Tacus, Pa3AHYHHU OT
KOTHPDAHHTE LHEHH, BKAFOYECHH B HHBO 1, KOHUTO, IIPAKO HAH KOCBE€HO, €a AOCTBITHH 32 H36AI‘OA€HHC. Tasu
Kareropnﬂ BKAFOYBA HHCTPYMEHTH, OLEHABAHH HIMOA3ZBAHKH; KOTHPaHN IICHH Ha I'IOAO6HH AKTHBH HAH
IT2CHBH HA aKTHBHH TTasapH; KOTHPAHN LICHH HA HAGHTHYHU HAH HOAO6HI/I AKTHBH HAH [TACHBH Ha Ttazapwu,
KOHTO HE€ CC CYHTAT 34 AKTHBHH, APYTH TEXHHKH 32 OUEHABAHE, KBAETO BCHYKH 3HAYHMH BXOAALLLM AAHHH
€4 IIPAKO HAH KOCBEHO AOCTBITHH 34 H36A}OA6HI/IC, H3ITOA3BAHKH ITA3aPHHU AAHHH,

L4 Huso 3 - BXOAMIIIATE AAHHU Ha HHBO 3 ca HCHa6AI~OAa€MH BXOAAIIN AAHHH 34 A2A€H aKTHB HAH ITACHB.
Tasu KATCTOPHA BKAIOYBA BCHYKH HHCTPYMEHTH, IIPH KOHTO TEXHHKATA 32 ONEHABAHE He BKAROYBA
HQGMOA’&CMH BXOAMIIIIN AQHHH U HGHH6A}OAB.CMHTC BXOAALIHY AAHHH HMAT 3HAYHUTEAEH C(i)elﬂ' BDbpPXy
OLICHKATA Ha anrpyMeHTa.Tasn KAaTErOpHA BKAIOYBA HHCTPYMEHTH, KOHTO C€ OLECHABAT Ha OazaTta Ha
KOTHDaHH II€HH Ha HOAO6HH HHCTPYMEHTH, KbBAETO 3HAYHTCAHH H€H216APOA?.CMH KOPEKIIMH HAH

TIPEATTOAOKCHHA CE U3HUCKBAT 34 A2 OTPa3AT PA3AHKHTE MCHKAY HHCTPYMEHTHTE,
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ITOK ,,ACK - Poauna” AA
FOAMIIIEN ®MHAICOB OTYET
31 Aexenmpu 2013

Besexkn koM punancosus oruer

5. ITapaunu cpeacrea

B xuandu aeoa 2013 2012
Haprunn cpeactsa B 6poii 1 1
Mapuynn CPEACTBA B PASIARIIATEAHH CMETKH B BaHKH 611 2290
612 2291
6. Masectnnun
B xuandu nega 2013 2012
Bankosu aenosuy 16 832 12 098
Llernn kumka, nsaasenn nan TAPDAHTHPAHH OT AbPHABATA 6923 5649
AKUHH, IIPaBa, AMAOBE 1629 1419
25 384 19 166
6.1. Baayrna crpykiypa na mBecTHOUETE
B xundu sesa 2013 2012
Hnsecrannu, sAenomunupann s 6bArapcku aesa
Aerosutn 16 832 12 098
Hennn xumxa, nsaaaeHn nan TaPAHTHPAHH OT ABPHKABATA 3564 3001
AKIIHH, IpaBa, ARAOBe 1629 1419
22 025 16 518
Hupecraunn, senomunnpann 5 eBpo
Llennu kHmsxka, n3saaenn nan TaDAHTHPAHH OT ABPHABATA 3359 2 648
3359 2 648
25 384 19 166




ITOK ,,ACK - Poauna” AA
TOAMIUEH PHHAHCOB OTYET
31 Aexenmpn 2013

Beaexku kM (punancoBus otuer
6. Musecrnnum, mposbaskenne

6.2. MuBectnmmn va COENHAAMIUPANE ¥ NEHCHOHHU Pe3epBu

Ceraacso nsuckBannsaTa Ha KCO 3a HHBECTHPAHE Ha CPEeACTBATA, KOUTO IMOKPHBAT pesepsuTe 32 TapaHTHPaHE
Ha MUHHUMaAHA AOXOAHOCT, KOMH‘AHHHTQ TNPHTENKABA CACAHHTE HHBECTUIINH B LIEHHU KHHMXKA, KOUTO €4 4aCT OT

noptdeiia hUHAHCOBN AKTHBH, ABPAKAHH 32 TBPTYBAHE K HMAT CACAHATA CTPYKTYPA ITO BHA BAAYTA!

B ~xuasdu aesa 2013 2012
PUHAHCOBH AKTHBH, B KOHTO ¢ HHBECTHPAH Pe3epB 3a rapaHTHpaHe
HAa MHHHM2AHA AOXOAHOCT Ha YII®D
- bankosu Aenosutn 562 -
- Llesmu KHHXa, H3AAACHH HAH TAPAHTHDPIHH OT ABPKABATA, ACHOMUHHPAHH 2920 2515
B OBATAPCKM A€Ba
- IleHHU KHHXA, M3AAACHH HAN FAPAHTHPAHH OT AbPIKABATA, ACHOMUHHDPAHH 3171 2427
B CBPO
6 653 4942
PUHAHCOBA AKTHBH, B KOHTO € HMHBECTHPAH Pe3€pB 34 rapaHTAPAHE
Ha MHHHMAAHAZ AOXOAHOCT Ha I1TT®
- Barkosu aemosunTi ACHOMHHHDAHH B A€BA 1 -
- LleHHNn KHMKR, M3AAAECHU UAH FAPAHTHPAHH OT ABPHABATA, ACHOMHHHPAHH 537 357
B OBbATAPCKH AeBa
- Lesnn xumka, Hapasess HAn PAPAHTHPIHM OT ABPKABATA, ACHOMHHHPAHH 170 203
B €BPO
708 560
PHHAHCOBHE AKTHBH, B KOHTO € HMHBECTHPAH HEHCHOHEH peseps YIID
- Llexnn kumxa, H3paseHH HAN TAPAHTHPAKY OT AbPKABATA, ACHOMHHHPAHH 2 -
B ObATApCKM AeBa
- LleHHU KHHIKA, H3AAACHU HAN TADAHTHPAHH OT ABPIKABATA, ACHOMHHHPAHH 12 12
B €BPO
14 12
‘PrmaHCOBH aKTHBR, B KOHTO € HHBECTHPAH HEHCHOHEH pe3epB Ha
AllD
- LleHHN KHIKA, H3ARACHH HAK TAPAHTHPAHI OT ABPKABATA, ACHOMHHUPAHH 5 5
B ¢BpO
5 5
7 380 5519
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Besexxxu kM punancopns otuer
7. Bsemanns or nencuonnn gonaose
Bsemarmara na Komnanuata ot ynpasassanure or mes memcuonin ¢oHAOBE Ca KPATKOCPOUHH, ypesmaaT ce

CHEMECEUHO M TIPEACTABAABAT HAYHCAEHHTE TAKCH B MOA32 Ha KOMIaHITA OT BCEKH eanH GOHA ChbraacHo
IMpasnannnure sa OpranH3auMATa 1 acfinocrTa Ha VII®, [0, ATI® u ATIOTIC.

B xuandu seea 2013 2012
Bsemanna or Yuusepcasen nencuonen doua
Takcw or ocuryputeann srocky 411 134
Musectnunonna takca 577 416
988 550
Bsemanna or INpogecuonasen nencaonen ¢ona
Takcu ot ocurypureann srocku 39 10
HuBectnunonna takca 62 47
101 57
Bsemamms or Ao6pososen nencuonen dona
Taxcu or ocuryprreann sHockn 29 23
MuBectnunonna Takca 27 27
Bersnnreana taxca 5 7
Taxcu 3a usTerasne Ha cymn 2 2
63 59
Bsemanua or AoGpososen nencnomen ¢ona no npodecnonarnn
cxeMu
Takcu oT ocurypureann BHoCKH 5 5
Hupecruunonna takca 8 7
13 12
1165 678
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BeAexa(n KbM CI)I/IHaHCOBH}I oTIEeT

8. Umotn, Mamuun, cropbxenus u obopyaBane

B xusou sesa Kommrorspra  Tpauncmoprun Apyrrn  Paszxoam 3a Obmo
TeXHHKa cpeaciBa npapoGuBa
me na HA

Oryerna croitrocr kem 01.01.2012 263 374 79 - 716
Hosonpuaoburn 36 117 - - 153
Hsaesan (68) (18) (35 - (12n
Orvuerna croiinoct kbM

31.12.2012 231 473 44 - 748
Hatpynana amoprusarus xem

01.01.2012 167 195 52 - 414
Pazxoan 3a AMOPTH3ALHA 36 64 5 - 105
AMOPTH3ALINA HA U3AEIAH AKTHBH (68) (13) (28) - (109)
Hatpynana amoprasamua xom

31.12.2012 135 246 29 - 410
Basancosa croiimoct kbM

31 AexemBpn 2012 96 227 15 - 338
Oryerna croitnoct kM 01.01.2013 231 473 44 - 748
Hosonpuaobutn 30 184 3 6 223
Hsaesan (20) (144 - - (164)
Otuerna croifroct KbM

31.12.2013 241 513 47 6 807
Harpynaua amoprusanns kom

01.01.2013 135 246 29 - 410
Pasxoau 3a amopru3sanusa 35 69 5 - 109
AMOPTH3ALHA HA H3A€3AH AKTHBH 20) %94 - - (114)
Hartpynana amoprasanma koM

31.12.2013 150 221 34 - 405
Basancosa crofinocr xpm

31 AexemBpn 2013 91 292 13 6 402
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9. Hem ATEPHAAHH AKTHBH

B ~xuandu sesa Hporpamun IMarentn Paszxoam 3a O6mo
OPOAYKTH AMOEH3HH HOpuAobHBaHe
ma HA
Oraerna croitroct koM 01.01.2012 285 151 - 436
Hosompuaotirn 28 - - 28
Hzaesan 1) - - (1)
Otaerna crofimocr koM 31.12.2012 312 151 - 463
Harpynama amoprraanms na 01.01.2012 169 126 - 295
Pasxoan 32 amopTH3aLma 37 - - 37
AMOPTHIALMA HA H3AC3AH AKTHBH €] - - 03]
Harpynana amoprusanua xem 31,12.2012 205 126 - 331
Basancosa croiimoct xpm 31 Aexemspu 2012 107 25 - 132
Oryerna croftroct xom 01.01.2013 312 151 - 463
Hosonpuaoturu 79 - 19 98
Hsaesan - - (19) (19)
OTtuerna croitroct xuM 31.12.2013 391 151 - 542
Hatpynana amoprrsarnma ma 01.01.2013 205 126 - 331
Pasxoan 3a amopTusanms 40 - - 40
AMOPTH3ANHA HA H3AC3AH AKTHBH - - - -
Harpynana amoprusamus ke 31.12.2013 245 126 - 37
Basarcosa croitnocr kbm 31 Aexemepn 2013 146 25 - 171
10. Apyru axrusn

B xuanin aesa 2013 2012

Pasxoan 3a Gbaen meproan, B T.4. 2628 1568

- Sacmpaxosku, atonarennu u dpyeu upednaamen pasxodu 34 27

- Kaarcnonmu wa ocuzypumensin nagpedruyy 2594 7547

APYrH KpaTKocpouHn Baemansa 2 16

2630 1584

B pasxoan 3a 6'bACLL[H IICPHOAH € OTYETeHA OCTABAATA 32 IIDHU3HABAHE B CACABALIH OTYECTHH HEPpHOAN YaCT
OT DPa3X0AHTE 3a KOMHCHOHHHU B'bBHana)KACHHH BBbB BPB3KA C MpHuAaradaTa or KOMHQHI’IHTH, CHYHUTAHO OT

01.¥Oan 2011 r. HOBa cYeTOBOAHA MOAHTHKA 32 pascpousaHe Ha

Ha OCHIYPHTEAHHTE ITOCPEAHHLIN 32 24 — MeceyeH nepuoa.

Pa3xoAnTe 34 KOMHCHOHHH B'bBHaI‘pa‘/KACHHﬂ
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beaerxku kpm (anaHCOBPIH oTvyer
11. Kanuraa

11.1. AxnaoBepen KamnTAA

[\KL(HOHCPHHHT KaITHTaA Ha KOMHaHHﬂTa ce CbCTOU OT O6HKHOBCHH aK.
Ha 1 AB. 32 AKIIHA. BCI’["IKH AKIIHHY €A ¢ IpaBo Ha ITOAYYaBAHE HA AUBUAEHT H

LHH ¢ HOMHHAAHA CTOHHOCT B paamep
AUKBHAAUHOHEH AfAA U

IPCACTABAABAT AHH Taac oT OBbwoTo chbpanne Ha akunoHepute Ha Komuammsara, Kea 31 aexemspu 2013 1.
Banka ACK EAA npurtexasa 99.7476% ot xanutasa na [TOK WACK — Poanna” AA.

2013 2012
bpoii akunn mampano naarenn 6 010 000 6 010 000
- B HAYAA0TO HA TOAHHATA 6 010 000 6 010 000
Bpoii aknan narsano nmaarean xon 31 AEKEMBpH 6 010 000 6 010 000
Ocuoprute akunonepn na Kommanmara ca TIPEACTABEHH KAKTO CAEABA:
2013 2013 2012 2012
Bpoii % Bpoii %
AKIOHAH AKIHH
Hme
Barxa ACK EAA 5994 829 99.7476 5994 829 99.7476
Apyru 15171 0.2524 15171 0.2524
6 010 000 100 6 010 000 100
11.2. Pesepen
B xuandu aesa 2013 2012
Peseps ot npemus Ha emucun 181 181
Ob6uy peseprn 470 471
651 652
12. Coennasazapann pesepsn
B xunndu aeea 2013 2012
Peseps 3a rapasTipane Ha MHHHMAAHA AOXOAHOCT 34 VIO 6 653 4942
Peseps 3a rapanTupane Ha MuHIMaAHa AOXOAHOCT 32 [TT1( 708 560
7361 5502

30



IHOK ,,ACK ~ Poauna” AA

FOAHIUEH ®MHAHCOB OTYET
31 Ackentspri 2013
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12. Coennaanzupann pe3epBuU, NpoAbAKeHae

HPOMCHH B CHCHHQAHSHPQHMTC pezepBH 3a rapaHTnpaHe Ha

PE3€PBH 32 TOAMHATA, TPHKAIOMBAIIA Ha 31 Aekemspn 2013r,

MHHHMAAHA AOXOAHOCT H B MCHCHOHHHUTE

B xuasdu aceq Peseps Peseps O6mpo
MHHIMAAHA MHHHMAAHA  CHEUMAAM3UPAHK
AoxoaHocT YII® soxoanoct IITTP pesepBy
Caspo xbM 01.01.2012r, 3663 419 4082
Hamenenne ua CIEHHAANIHPAHKTE
pesepsu 1279 141 1420
Caaao xbm 31.12.2012r. 4942 560 5502
I‘iBl\(CIiCI{PIC Ha CﬂCIIPIﬂ/\H3l’IpaHMT€
pesepBu 1711 148 1859
Caaso xbM 31.12.2013r. 6 653 708 7 361
B xuia2du sesa O61o
Iencuonen pesepn Iencuonen HEHCHOHHH
AP  peseps YIIP pesepsu
Caaao xum 01.01.2012r. 5 11 16
113MCHCHH€ Ha HEHCHOHHUTC
pesepBH - 1 1
Canso xbm 31.12.2012r. 5 12 17
I43MCHCHHC Ha NCHCHOHHUTE
peseppr - 2 2
Caapro kb 31.12.2013r, 5 14 19
13. Pasxoam 3a mepconaaa
PasxoauTe 3a mepcoHaa BkatousaT:
B ~xurs0u sesa 2013 2012
Pasxoan 32 swanarpamacrus 2540 2129
Pa3xoau 32 conmaatm OCHTYPOBKHN 569 390
3109 2519
14. 3aabakenna kKoM HepCoHAAR
B xuaady neea 2013 2012
SaAnAKEHHSA KbM TepcoHana 457 320
SaABAKEHHA 10 HEH3IIOA3BAHK OTIYCKH HA IEPCOHAA 64 56
3aABAKEHNA 32 COLMAAHH OCHIYPOBKH 37 24
558 400
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15. T%proncm 3AADBAKECHAA

B scwnsdu aeea 2013 2012
TeKyIu 3aAbAKEHHA KbM AOCTABUML 57 11
57 11

16. Apyru zasbaxenna
B xunsdu aesa 2013 2012
Hencuonen peseps VIIQ 14 12
Ilescnonen peseps AITO 5 5
Ilposusui no saabakenns 3a obesmerenns o KT 17 12
Iposusun o ycaosem saabaxerns 58 51
ApyTH 3aabAKeHHA 150 173
244 253

Koat 31 aekemspn 2013 r. VIT® me nsmaaima noxusmnenn NEeHCHH, 3 DOPMUPAHUAT HEHCHOHEH peseps VIID e
OT HOCTBIIHAN CPeACTBA Ha ocHoBarie 4A.170, aa.3 ma KCO. Kom 31 aekemspu 2013 1. AIT® nsmaama
TOATISHEHR TICHCHA HA eaHO Anue. HacTofmmata crofiHocT Ha GbAeumiTe HAAMAHHA [0 TA3M MEHCHA, Ha
Gasata Ha AKTIOCPCKM M3UMCACHNA € 4 XA, AB. B meHCHOMMIS peseps AIID He ca MOCTLITHAM AOITbAHHTEAHO
CPEACTBA HA OCHOBAHHE YA.245, aA.3 1 aa.5 ua KCO.

IposusnuTe no saavaxkens 3a obesmerenns mo Koaekca na Tpyaa (KT) BRAIOUBAT 3aABAKEHHA 32 [TAZHOBE C
ACOHHHDAHH AOXOAH [IpH [EHCHOHHpAHE. APYKECTBOTO MMA 3aABAXKEHHE 32 U3IIAALIAHE HA AOXOA IPH
HAIlyCKaHE HA TE3H CBOM CAYKHTEAH, KOHTO Ce HNEHCHOHHUPAT B CBOTBETCTBHE C H3IHCKBAHWUATA Ha YA. 222,63
or KT B Brarapus. Cvobpasuo Tesn pasmopeabu na KT, npu npexpatasane mHa TPYAOBHA AOTOBOP Ha
CAYHKITEA, TPHAODHA MPaBo Ha meHcus, paboToATEAST My M3mAaIIA oBesineTeHHe B pasmep Ha ABe GpyTHH
pabotan 3anaatu. B cAyvaht, ve pabOTHHKBT HAM CAYKHTEAIT MIMa HATPYMaH crax oT 10 M moBeve roamnn
KbM AATAT2 HA ITCHCHOHUPAHE, 0Be3leTeHHeTO ¢ B pasmep Ha mrect OpyTHH paboTEu samAaTH.

Hpubansnreannar pasmep ma saspakennara 3a maanose c ACPHHHPAHN AOXOAH NpH MEHCHOHHPAHE KBbM
BCCKH OTHETCH NEPHOA U PAIXOAMTE HPH3HATH B Heuarbu u saryGu ce 6a3HpAT Ha AKTIOEPCKH AOKAAAH.
Wadopmanns sa nsnoaspannre TTAPAMETPH H IIPEAITOAOKEHHA € OITOBECTEHA T0-AOAY.

Haanpr 32 Aepunmpann aoxoan (3aAbAKeHHE 33 M3MAAINAHE HA  AOXOA PN [IEHCHOHHpAHE) e
HedbHHAHCHDPAH.

B caespamata Tabanna ca mokasamm asmxenuata HACTOALIATA CTORHOCT Ha 3aABANKCHHATA 10 TAAHOBE C
AehHHHpaHH AOXOAH:

B xuandu aesa 2013 2012
Hacrosima croitHocT Ha saabAkeHNATa KDM | AHyapH 12 12
[Taatenn cynm

Pasxoan 32 macrosum yeayTH 3 3
Pasxoan 3a anxsu 1

AKTFOEpCKH (mestaabn)/sarybu or IpOMEHH B aeMorpaccku u durancosn

TIPEAIOAOKEH A 1 (4
Hacrosma croitnoct Ha saasakennero kbM 31 sexemBpu 17 12
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BCAC)KKPI KbM q)HHaHCOBI/IH oTryer

16. Apyru 3axbAskeHnA, NPoAbAKeHHE

AKT}OCPCKH OPEeAIIOAOIKECHHA

Ancrontos % xum 31 aexempu

Husa ua 6baciun samaatu

Texyuectso na roanmuna Gasa CITOpeA BB3PACTOBHTE IPYITH

17. Oneparusun pasxoan u pasxoam 3a GaHKa omewInTEA

2013

2012

4.0%

3% -2013,2014 1.
M CACA TOB2

28% 3a BB3pacT
18-30r,;

15% 32 31-40 r;
8% 32 41-50 1. u
1% 32 51-60 1.

4.5%

4% -2013 u 2014
r. 1 3% caea
TOBA

28% sa Bp3pacT
18-30r.;

15% 32 31-40 r.;
8% 3a41-50r. u
1% 32 51-60 1.

B xuandu aeea 2013 2012
Pasxoan 3a MATEPHAAH, CEBP3AHK C IIPEBOSHH CPEACTB2 123 120
Pasxoan sa xomymaamm ycayru, PEMOHTH ¥ MAaTePHAAHM, CEBP3aHH C
MOoAAPBRKKA HA Oohuc 19 21
Pasxoan 3sa maTepnanu, cebpsann ¢ excriaoatanua Ha KOMITIOTBPHA 11 0huc
TEXHUKA 5 4
Pasxoan 3a mevaTHn nsaamms, KaHLIEAADCKH H ADYTH MATEPHAAH 30 25
Mouerckn u TeaekoMyHHKALIHORHE pasxoau 209 171
[Toaapeixxa u pemonT Ha TPAHCIIOPTHH CPEACTBA 11 11
Pasxoan 3a BpHIIHN yeayrH, CBBP3AHH C CKCIAOATALNA HA KOMITIOTBPHA H
oduc TexHnKa 163 168
Pasxoaw 3a Haemu, BkAIOUHTEAHO TMAPKHHTH H TAPAKA 129 115
PasxoAn 3a MapkeTHHT, pexaama PERAAMHH MATEPHAAN 79 87
Pasxoan 32 spHIIEK €KCITePTH 113 124
Taxcu, nmaatenu Ha HAAOPHH ODPraHH ¥ KAMADH H APYTH TAKCH X
3aCTPAXOBKH 92 87
Pasxoam 3a Ganka nomeunTen 420 284
Pasxoan 3a kBaaudpuranua Ha epcoHana 69 59
Pasxoam 32 mewatnu yeayrn 127 93
Pasxoan 3a KOMAHAHpPOBKH 99 88
Pasxoan 3a Mecthnu AAHBUH H APYTH AAHDBIUH 28 29
PasxoAu 3a ADyTH BHHIIHH VCAYTH M ADYTH P43XOAH 24 36
1740 1522

B HaYHCACHUTE Pa3x0AH 32 BHHIUHH CKCHCPT’H Ca BKAIOYCHH PasxXoal 32 HE3aBUCHM (bPIHaHCOB OAHT, PA3X0OAH
32 TCXHHUYECKH CBTPYAHUILIH, pasxoan 3a FOPHAHYECKH H APYTH KOHCYATAHTCKH YCAYTH, H3BBPILIEHU OT

BBLHIOHH CKCHCPTI‘L
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Beaexxkxu xpM ¢punancoBUA OTUET

18. Pasxoanm 3a mposusnn

B xtandu aesa 2013 2012
Pasxoan 3a MIPOBU3HH 39 10
39 10

19. Pasxoan 3a koMucHOEHH HaA OCHTYPHTEAHH HOCPEAHHITH
B ~wadu aeea 2013 2012
Pazxoau 32 koMucHonsy 32 OCHIYDHTEAHHU MOCPEAHHIH 32 VTP 1642 947
Pazxoau 3a koMuCHOHHY 32 OCHIYDHTEAHN NOCpeaHUIn 3a [111D 105 63
PasxoaM 3a KOMUCHOHHN 32 OCHIYPHTEAHH rtocpeannnn 3a AITP 96 60
1 843 1070

20. Yeeanaenue na CHeNHaAH3APAHHUTE Pe3epPBH

B xuandu seea 2013 2012
Pasxoan 3a peseps 3a T2PAHTHPAHE HA MHHHUMAAHA AOXOAHOCT 32 VITD 1711 1279
Pa3xoan 3a peseps 3a TAPAHTHPAHE HA MUHHMAAHA AOXOAHOCT 32 [T[TD 148 141
1 859 1420

21. IlpaxoaH OT ynpaBAcHHE HA DeHCHOHHM donp0Be

Ceraacno npomennte 8 HAPEABA Ne 3 or 24.09.2003 r. 3a peaa u HaumHa 3a NPOMAHA HA YYACTHE M 34
UPEXPDPAAHE HA HATPYIIAHHTE CPEACTBA HA OCHIYPEHO AHIE OT CAHH (POHA 32 AOITBAHHTEAHO MEHCHOHHO
OCHTYpABAHE B ADYT CbOTBeTeH (DOHA, yIpaBAfBAH OT APYIO  ITEHCHOHHOOCHTYPHTEAHO ADYKECTBO
OCHIYPEHNTE AHIUA, KOHTO XEAAAT A2 MPOMEHAT YYACTHETO CH 3AMAAILAT AbAKHMATA TaKCa TIPEXBBLPASHE B
APYACCTBOTO, B YHITO DOHA CA OCHIYPEHH € HIKAIOYCHHE HA CAYMAHTE, KOTATO HE ABAXKAT TAKABA Takca. B
TA3H BPDL3KA, CAEA BAM3AHETO B CHAA HA TPOMEHHTE TAKCHTE [PEXBBPAAHE, ABAKHMH OT OCHIYPEHHTE AHIA He
C€ YADPAKAT OT TEXHHTE HHAUBUAYAAHH OCHTYPUTEAHH MAPTHAM H ChOTBETHO He YY4CTBAT BbB (DOPMHpPAHETO
HA CTOHHOCTTA HA HETHHTE AKTMBH HA YIPaBAABaHHTe oT Kowmuammara neHcnonnn donaose. Hauncaenure
{IPHXOAH OT TAKCH NPEXBBPAAHE, ITOAYUCHH AHPEKTHO OT ocurypenute anua B KoMnanusara ca nokasann ma
OTAEAEH PeA B CAeABALHTE TabANLL.

21.1. ITpuxoam, cBbp3ann ¢ yNpapAcHHE Ha YHHBEPCAACH ICHCHOHEH dona

B ~xuandu aesa 2013 2012

Taxca ot ocuryprteann sHocku 4751 3973

MuBectnunonna raxca 5673 4311

Takcn npexsbpasne ot VIO | ACK Poanna” s apyr VIIQ,

FIOAYHECHN AUPEKTHO OT OCHIYPEHH ANLA 359 121

Apyrs Taken - 110
10 783 8515
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Beaexxkn kpM punancosus oruer
21. Ilpuxoan oT ynpasaenne Ha nencHoHnH onsoBe, npoABAKenHe

21.2. IlpaxoAu, cBbpsany ¢ ynpabaenue Ha Mpo¢ecnonasen nencnonen pona

B xuandu aeoa 2013 2012
Taxca ot ocnryputeann srockn 435 401
HMusectnunonna Takca 623 490
Taken npexsnpasne o1 [T | ACK Posnna” 5 apyr T,
HOAYHEHH AHPEKTHO OT OCHIVPEHU AHIIA 26 8
Apyru Takcn - 7
1084 906
21.3. Ipuxoan, ceLp3anu ¢ yupaeaenue ua AoGpososen nencuonen pona
B xuasdu aeeq 2013 2012
Taxca ot ocurypurteann socku 230 190
Husectuunonna takca 149 106
Berbninreana takca 73 67
Takcu npexsbpatue or AIT® | ACK Poanua” s apyr AITD,
[IOAYYIEHH AUPEKTHO OT OCHIYPEHH AULA 4 5
Apyru takcu 23 20
479 388

21.4. Tlpaxoau, cebpsann c yopaBaerne Ha AoOpoBoseH meHcHomen ¢ona mo mpodecuonarnm

cxemn

B xuasdy aeea 2013 2012
Takca ot ocnrypureann Brockn 59 55
HuBectnmmonna takca 46 27
Berbmuteana takca 5 8

110 90

22. Ilpaxoan ot AuxBn

[puxoan o Anxsn u pasxoan 3a Anxen e PRAIOHUBAT T€3M, MPOMITHYAILHN OT NPOMAHATA B CHPABCAAMBATA
CTOHHOCT Ha (DUHAHCOBU HHCTPYMEHTH, OTYHTAHH 11O CHpaBeasnBa cTOHHOCT. CACAHHTE CyMH ca BKAIOHWeHH
B OTYeTA 32 BCEODXBATHHA AOXOA;

B xuandy aesa 2013 2012

HNpuxoau ot Anxsu, cebpsann c:

- PHHRHCOBU HHCTPYMEHTH, ABDIKAHH 32 THPIyBaHe 11 8

- (PHHAHCOBH HHCTPYMEHTH, B KOHTO ca VHBECTHPAHH CHEUMAAHSHPAHH

pesepsn 247 236

- BaukoBu aenosnTu 496 514

-_PasmaatuaTeAHH cMeTkH 3 13
757 771
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Besexkn koM punancosnsa oruer

23. Apyrs puaancosu npaxoan,/ Pa3sXoAH, HETHO

B xuasou s06a 2013 2012
Hpuxoan ot npomsaua s CHPABEAAMBATA CTOHHOCT HA (DHHAHCOBM 4KTHBH W
[IPHXOAH OT OIIePALHYU C (PUHAHCOBY aAKTHBH 523 472
Ilpuxoan ot auBHACHTH 5 3
Pasxoan ot npomana B cnipasesnusata croifHOCT Ha cumancosu akTHBYH M
PA3XOAH IO OlepalinH ¢ (PHHAHCOBH AKTHBH (354) (307)
Pasxoan 1o BaaytHu onepaunn 1 (2)
Apyr ) ©)
169 161
24. Apyru metan npuxoan ot upoaaxGa aa AMA
B xuandu seea 2013 2012
Hpuxoan oT npoaamta na AMA 56 15
Basancosa crofinoct Ha otnvcann AMA (51 )
5 10
25. Orcpodenn AambuHN aKTABY 1 Pa3X0AH 32 AAHBIH
B xunsdu 1e6a IMpusnaru s
mewasbu u
2013 3arybu 2012
Otcpoden sanbuen akrus BBPXY HAYHCACHH HEUIITOASBAHH
KOMIICHCHPYEMH OTIYCKH HA IIEPCOHAAL H OCHIYPOBKH
BBPXY TAX 7 1 6
Ortcpoden aambuen aktus BBPXY HAYHCAEHH, HO HEU3IIAATEHH
PPSHATPAKACHAA H TIEPCOHAAL H OCHIYPOBKH BBPXY TAX 49 15 34
Orcpouen aanbuen aktus BbPXY HAYHCACHU [IPOBH3HH [T0
3aapAakeHus 3a obeswietenns o Koaekca ma TPyAR 1 - 1
Otcpoten aambueH akTHB BBPXY HAMHCACHN NPOBU3HH MO
CcbaebHH acna 6 1 5
Orcpouen aampuen akrus BBPXy HAYHCAEHN APYTH
3AADAKECHHSA U IPOBUIHH 49 23 26
112 40 72

Koar 31 aexenspn 2013 Kommamnsra MPUSHABA OTCPOMCH AAHBYICH AKTHB B pasmep Ha 112 xna.aB. BBbPXY
HEH3TOASBAHHTE  KOMIEHCHDYEMH OTIIYCKH  Ha TIEPCOHAAL, BBPXY HAYHCACHHTE, HO HEH3IOAATCHH
FDIHATPUKACHVA 1 BBPXY ADYTH BAABAKECHHA H IPOBH3HM, Thi KATO Ca HAAHUE OYAKBAHHUA 34 ChILECTBYBAHE

Ha nne4aabu B 6"bA€LLLH TEPHUOAH, KOHTO Aa Ca AOCTATRYHH 32 pCELAPISI/IpﬂHCTO HA aAKTHBA.

36




ITOK ,,ACK - Poauna” AA
FOAHITIEH ®UHAHCOR OTYET
31 Ackenspin 2013

Beaexan xpM punancosus oruer
25. OTcpoveHn AABBYHE AKTHBH 1 PA3X0AH 32 AAHBIH, HPOABAKCHHE

Aambymata cTaBka B pasmep ma 10 % 32 2013 u na 10% 3a 2012. OuaxsannTe 5 ACHCTBHTEAHO TIPU3HATHTE
AAHBYHITE DASXOAH B OTYETA 32 BCEOOXBATHHA AOXOA €4 KAKTO CACABA:

B xunsdu acea 2013 2012
Aabbk BBPXY Hevanbara 3a TEKYILATA TOAHHA 507 436
Edert o1 oTcpoueny aamsuu (40) 2
Pasxoan 3a Aaubin (467) (415)
[euanba npean aanbuno obaarane 6,541 5,578
Veeanvenue ua CHEIMAANSHPAHH Pe3ePBH (1,859) (1,420
ITevwanba caea YBEAHYIEHHE HA CTIELHAAH3HPAHH pesepsu 4,682 4,158

10% 10%

468 416
Aanbuen ebeKT OT MOCTORHHM pasAHKH 39 20
Texymn aambim 507 436
ITpuxoan oT oTcpovenn aanbuu 40 )]
Pasxoau 32 aanbanm 467 415
Edexrusen npouent 9.97% 9.98%

26. Onosecrasane na CE'BP3aHH AHIIA

ITOK ACK - Poanna” AAe KOHTpoAanpana ot ,,banka ACK” EAA xato ocrosen AKIHOHED U HEIIPAKO OT
OTTI BaHk, kaTo eAHOAHYEH COBCTBEHHK Ha KartnTasa Ha ,,banka ACK” EAA,

Cebpsanu anua ma [TOK HACK-Poanna” AA ca , ACK Vipasaenne Ha akTusn” AA, L ACK Ausunr” AA,
»ACK Tpanc Cexroprtn” EOOA, ,, ACK Typc” EOOA u ,,ACK — Bya npoaxexr” OOA  rato wacT ot

¢punancosara rpyna OTI1/, Banka ACK” EAA, a cbwo u Benuru apyru Apyxectsa oT rpymata ma OTTT
Bank. Caeaxnure cbe CBBP3AHH AHILA BKAFOYBAT:

26.1. OrtHOomrenua Mexay HHOK ,,ACK - Popusa” AA n »nbarka ACK” EAA

* Ilpusaarn TMPHXOAH B OT4eTA 32 BceoOXBATHUA A0X0A Ha [TOK ACK — Poauna” AA

B xunsdu aeeq 2013 2012
Ipuxoan oT AHXBH 110 AeroauTH 432 462
[puxoan ot anxsn 1o PasIIAALIATEAHH CMETKH 1 1

433 463
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ITOK ,,ACK - Poanna” AA
FOATTTHEH ®PUHAHCOB OTYET
31 Aekenspr 2013

beaeskku kbm dunancosus oruer

26. OHOBCCT}{BHHC HA CBbP3aHHA AHIIA, TPOABAKEHHE

26.1. Oraomennn mesxay HOK ,, ACK ~ Poamna” AA u »barka ACK” EAA, OPOABAMNKEHHE

*  llpusHatn pasxoan B oT4eTa 32 BceobxpaTHmA aoxoa Ha [TOK ACK — Poanna” AA

B xuwindy sesa 2013 2012
Pasxoaw 3a Haem 106 101
Pasxoau 3a Apyru BpHILIHH yCAyTH 9 7
PasxoAH 33 GaHKOBH TakcH 1 1

116 109

KoM aaTaTa Ha usromsane na hHHAHCOBHA OTHET 32AbANKEHIATA HA Kommannsara kem ,,Banka ACK” EAAcas
pasmep Ha 1 XHA. AB.

*  Jlosuuun ot oTvera 3a duHaHCOBOTO CcheTOAHME Ha [TOK ACK — Poanna” AA

B xu190u sesa 2013 2012
[peaocTaBenn aenosntu 13 650 10 000
Baemaunn mo nauncaenu auxsn 264 246
Caaaa 110 pasmaaraTeAHn cMeTKH 591 1644

14 505 11 890

26.2. Otnomennsa mexay ITOK ,,ACK — Poauna” AA u »ACK Typc” EOOA

*  llpusHatu pasxoal B oTveTa 32 BCeOBXBATHHS aoxoa Ha [TOK ACK — Poanna™ AA

B Nuasdy nesa 2013 2012
Pasxoan 3a kBaaudnxauns na repcoHana 24 28
Pasxoau 32 KOMAHANPOBKH 12 3

36 31

KoM aarata ma usrotsane ma dunancosus oruer Kommannsra nama saabakennira xbpM , ACK Type” EOOA .
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ITOK ,,ACK ~ Poauna” AA
TOAITUIEH GUTTAHCOB OTYET
31 Aexenspi 2013

Beaerxxu koM punancosua oruer

26. OnosecraBane na CBBLP3aHH AUNA, NPOABASKEHHE
26.3. Oraomenuna mexay [NOK ,,ACK - Poamna” AA u »ACK — Yopassenne na axrupn” AA

*  [Tosuuum oT oTaera 32 dHHaHCOBOTO CheToAHME Ha [TOK ACK — Poanma” AA

Kbm 31 aekemspu 2013 [TOK WACK — Poamsa” UPHUTERABA AAAOBE OT AOTOBOpHHTE (DOHAOBE,
p P
ynpasassaru o1 ,, ACK Vipasaenne Ha axtusu” AA, KaxTo caeasa:

2013 2012

bpoii anaose  Bpoii ansose

ACK Cranaapr 97 702 97 702
ACK Baaanuc 748 344 748 344
ACK Pacrex 414 565 414 565
ACK Hmoru 69 339 69 339

KoM 31 AexeMBpH 2013 cripaBeaauBata cTofiHOCT Ha nputexasanute ot [TOK  ACK — Poanna™ AA asrose
OT AoroBopHuTe hOHAOBE, yiIpasassann oT , ACK V. IpaBAcHUE Ha akTHBH AA e KakTo caeaBa:

B x#i150u ae6a 2013 2012
ACK Cramaapr 148 143
ACK Baaanc 880 780
ACK Pacrex 314 259
ACK Mmoot 60 58

1402 1240

27. Apyra onomecrasanua

KoM 31 Aekemspn 2013 n 31 aexemspn 2012 VIT®  ACK - Poapua” u [[1d HACK — Posuua” we ca
noayunan ot Hamvownaanara arennus no MPHXOANTE HH(POPMALHA 33 BCHIKH ABAKIMHU ChOTBETHO 32 2013
n 2012 cymn mo ocurypureannte MapTHAN Ha ocurypednte anua. [lopaau Tosa, PBKOBOACTBOTO Ha
Kommaunsra ¢ sranpneso noanrixa na OTHATAHE HA CPEACTBATA 110 HHAMBHAYAAHHTE TTAPTHAM Ha 6a3a Ha
ACAICTBHTEAHO MOAYYEHHTE MAALIAHHA. AOKOAKOTO He MOTAT A2 OBAAT HAAEKAHO ONpeACAEHH, CBBbP3aHHTE C
TE3H CYMH TAKCH M KOMHCHOHHH, AbAXHMH HA Kommannsra, cvmo ne ca IIPHA3HATH BB (PUHAHCOBHA OTYeT
KeM 31 Aekemspu 2013, Henoayuennre xpnm 31 Aekemspr 2012 cymu, Ho moayHenn 1pes 2013 u cvotBeTHITE
TAKCH H KOMHCHOHHH T10 TAX ca NpH3HaTH npes 2013

B cvomercrsie ¢ usnckmanmara ma KCO, Kommaunara rapantupa ¢ axrusure cu H3ITBAHEHHETO Ha
saabaKennATa Ha VIO u TP kbat ocHrypesuTe B X Ania.

28. Co6nras, HacTeOUAR caea aaTaTa Ha H3rOTBAHE HA (PMHAHCOBHA OTIET

Hsma cubutha caea aatara Ha oTaersns TIEPHOA, H3HCKBALIH KOPEKLIMH HAH OMOBECTABALE BLE dunancosns
oruet Ha [TOK | ACK-Poanua”.
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ITOK ,,ACK-Poauna” AA
FOAHMIHEH AOKAAA 3\ AEFIHOCTTA 3A 2013 F'OAMHA

OCHOBHA AEVTHOCT HA APYKECTBOTO

UCHCHOHHOOCurypxxTc\Ha wommanng , ACK — Poanma” AA e PErHCTPHPAHA KATO AKIIMOHEPHO APY/KECTBO
oA imMeTo |, KoorepaTtusen menciorer poHA” ¢ pelnerie Ha Coduiickn rpaackn cpa o ¢.a. Ne 13466 ot
21.10.1997 r. ¢ ocuosun akunonepn Llerrpasen KOOMePATHBCH CHIO3 W CBBP3AHM C Hero opraHmzaunn. Ot
M. Mapr 1999 r. wato Hosm akimoHepn yuactsar ,,banka ACK” EAA n Boarapo - AMEpPHKaHCKH
Husectummonen douns. Kom momerra akunonepn Ha ITOK | ACK — Poanna” AN ca ,Banxa ACK” EAA,
upirrexasara 99.75 % ot karmirana Ha KoMnanuara i APYTH FOpHAHYeCKH AHLA ~ (,25%.

MOK | ACK-Poanna” AN\ mma ABYCTEIICHHA CIICTEMA Ha yIIPaBACHIIE. YIIPABACHCKHTE oprann ca: Haasopen
CpBeT i1 VpasnTeacH cbier. Kb Kpas Ha oTyeTHHA TEPHOA CBCTABHTE HA ABATA C2 KAKTO CACABA!

. Haasopen cbser: Buoanna Mapunosa - upeaceaatren, Yaba Harir u Mupocaas Buues —
TACHOBE,

. Vupasireaen covbet: Hiwosait Bopncos —1peacesaren, Hukoaaii Mapes u Pymana
Corirposa - uAeHOBE.

Kommanusra CC TpeACTaBAfBa OT Hukoaan MapeB — TAABCH HU3HODAHHTCACH AHPC}\TOP " or pYM}HIﬁ
C()T"HpOBﬁ — H3ITbAHHUTCACH Apr}!\TOp, 3ACAHO H ITOOTACAHO.

CeAanHIIETO M aApeChT Ha ympasacuue Ha [TOK JACK — Poauna” AA e p. Codpun, 1000, ya. ,,Kusns
Aaexcananp I Batenbepr” No 6.

IIpes oruernara 2013 r. ma yaenosere Ha Haazopen i Ynpasnreaen cpset ca HawncaeHn BL3HATPAKACHHA B
KAYECTBOTO M HA TAKHBA B pasmep Ha 22 xHA. AB. Hama opuaobura, npuresxasanu u TIPEXBBPACHH OT TAX
IPe3 TOAMHATA AKIHH M OOAMTAIMI HA APY#ecTBOTO. CbIAacHO pasnopeadnrre Ha Koaekca 3a counaano
ocurypssane /KCO/, HMEHCHOHHOOCHIYPHTEAHOTO APYHECTBO MOMNKE AQ H3AABA CAMO HOUMEHHU DEe3HAAHYHII
AKIIH C IPABO HA CAMH TAAC W He MOEe Ad H3AaBa obauramu. [Ipes orgerHara roanna Kommannara gama
CKAIOUBAHH AOTOBOPH 110 9A. 240 “0” oT T'bprosekis 3akom.

OcHosHaaTa Aciinocr ma Kowmmagusra ce mapbpirsa cpraacio KCO. JIOK [ ACK — Poamna” AA e
anuensupana /Annensna No 04 or 03.10.2000 r./ or Komutcnsra 3a dunancos Haasop /KOH/, /Gusmra
Abpaapra areHrus 3a ocuryputeaeH Haasop /AAOH// aa ussbpusa AOILAHHTEAHO 3AABAKHTEAHO I
AOOPOBOAHO EHCHOHHO OCHIYDABAHE UPE3 YIIPABACHHETO HA CACAHIITE MIEHCHOHHIT donsose:

. Yuupepcasen rencnonen gona ,,ACK — Poanaa” 32 AOMBAHUTEAHO 3AABAKHTEAHO
MEHCHOHHO OCHTYPABAHE;
. Ipodecnonaren nencnounen ¢ona ,,ACK ~ PoanHa” 32 AOITBAHHTECAHO 3aABAKHTEAHO
MEHCHOHHO OCHTYPABAHE;
. AobpoBoacH IMeHCHOHEH dons ,ACK — Poanna” 3a AOITBAHHTEAHO AODPOBOAHO
TIEHCHOHHO OCHIYPABAHE;
. Aobpososen nexcroned ¢oua no nmpodecnonaanu cxemn , ACK — Poauma” 3a

AOIMTBAHHTECAHO AO6pOBOx&HO HEHCHOHHO OCHIYPABAHE IO IIpOCbCCHOHa/XHH CXeMIL.

Komrrannara H3BLPUIBA CAHHCTBEHO YHOPAaBACHHE Ha IICHCHOHHU Ct)OHAOBC H HE MOYKC AQ OCBIIICCTBABA ADYTH
THPTOBCKI CAEAKI!, KOHITO HE (a4 CBLP3aHY 1IPAKO C HpeAMeTa Ha AedHocTTa 1. Komrmannsra yupasasABa
AKTHBITE U AAMITHICTPIIDA HHANBHAVAAHHTE ITAPTHAHN HAa OCHUTYPCHHTE AIIIA -YACHOBE HAa Ch3AAACHHTE OT
HesA (DOHAOBC 3d AOITBAHIITCAHO IIEHCHOHHO OCHIYPABAHC.

OCHOBHMW ITAPAMETPH HA TOAUNITHWA ®MHAHCOB QTUET

A. Pasxoam

3a 2013 r. pasxoanrte 3a aeiinocrra Ha [IOK”ACK — Poamma” AA ew3ansat #Ha 9 098 XHA. AB., KoeTO
peacTaBafea HapacTsane ¢ 30.03% crpmvo 2012 v (pasxoarrre 3a 2012 r. ca 5 pasmep Ha 6 997 X11a. AB).
Pa3sxoAnTe Ha KOMITAHIATA CA CTPYKTYPHPAHI KAKTO CACABA:

. Pazxoan 3a oBpHyarHara AeHHOCT — IIPEACTABAABAT PA3X0All, CBBP3AHH € OOHYAHHOTO
chynrimonnpane na Kommanuara u spaansar va 6 880 xna. AB., KOETO IPEACTABARER HAPACTBAHE C
30.72% cripaMo Te3M PA3XOAI OT MPeAXOAHATA ToAlH (32 2012 r. pasxoarrre 3a oOnvaiina aeiiHoct
ca 6uan 5 263 xHA. AB.). PasmpeaeseHMeTO O epa € KAKTO CAEABA!



ITOK ,,ACK-Poauna” AA
TOAMIIEH AORKAAA 3A AEFHOCTTA 34 2013 FOANHHA

- Qunepatueay pazxoau u PA3NOAN 33 DAHKA — moneqnTea B pasmep #a 1 740 xma. a. B
cpasHenme 2012 r. /1522 xwma.as./ OIEPATHBHUTE PASXOAH M PA3XOAMTE 32 DaHKa
nonednTea ce ypeantnalt ¢ 14.32%. OmeparnsanTe PasXxoAH BKAIOMBAT; TOPHBO, PA3X0AH
33 MApKCTHHI H DERAAMA, PA3XOAN 34 KBAAHUKALNA HA [1€PCOHAAR, MIEYATHH YCAYTH,

PAa3xXoAn 32 HACMH, MOILEHCKH | KypHepCKn YCAYTH, YCAYTH, CBBP3AHH ¢ €KCOAQATAIIHA HAa
O(‘ijI'IC TEXHMKa H C()Ct)‘['pr T ApyTH.

- Pasxoan 3a xomucnoday Ha OCHIVPUTEAHN TocpeaHny B pasMep Ha 1 843 xma. as. B
cpasuenne ¢ 2012 r. /1 070 xma. aB./ Pa3xOAHTE 32 OCHIYPHTEAHH ITOCPEAHHIH €4 ce
yBeandnan ¢ 72.24%. M npes 2013 r. mait -~ roaaMm e PasMEPDBT Ha Pa3XOAHTE 32
KOMHCHOHHH H3 OCHIYPHTEAHIH 11ocpeaHHin 3a Y I — 1 642 xua. ap, 3a [P u AITD
pasnepuTe ca cpotBeTHO 105 XA AB. 1 96 xuA. AB. BBB BpB3Ka C OPHUHIINOA 32 TEKYIIO
HAYHCAABAHC HA HPHXOAM i pasxoan, cuntano ot 01 FOan 20111 prerosoacTtsOTO Ha
KomIaHuaTa 1pie HOBa CYETOBOAHA MOANTHEL, OTHOCHO HAYHCAABAHETO Ha pAasxoairre 3a
KOMIICHOHHH BB3HATPAXKACHHA HA OCHTYPITEAHH ITOCPCAHHIM, ¢ KOHTO HMA CKAIOYEHH
A0roBopH. CBrAaCHO HOBATA IOAMTIHKA TE3H PA3XOAH Ce PAascpod¥BaT 3a MepioA ot 24
MCCeHa H  TEKYIO e aMOPTH3MPAT, €AHOBPEMEHHO C MOAYYEHHTe HPHXOAH OT
HOBOIPHBACICHHTE OCHIYPEHN AHUA. B cAyuall, KOraTo [IPHBACHEHHTE OCHIYPEHH AHIA
[PEKPATAT y4acTHETO cn BbB bouaosere, yiupasaasann ot [IOK [ ACK ~ Poanna” AA
APEAH H3THYaHe Ha 24 MEeCeMHHA NMEePHOA, OCTABALIATA YACT 33 MPHIHABAHE B CACABAII
OTHCTHH IIEPHOAHM OT DPAIXOAHTE 33 KOMICHOHHH BB3HATPWKACHHA IO TAXHOTO
IPUBAHYAHE CC IPH3HABA KAaTO TEKYIL PA3XOA KbM MOMCHTA HA IIPEKPATABAHE Ha
y4acTHeTo, 32 IpHAOKEHHME HA HOBATA IIOANTHK2 KOMIaHHATA e HHBECTHPAAZ B
paspaboTkaTa Ha HOBa (PYHKIUIOHAAHOCT HA OCHOBHATA unPOPMAIMOHHA  CHCTEMA,
00CAYKBAIIA ACHHOCTTA .

- Paaxoau 3a avoprusanuu B pasmep Ha 149 xua. as. B cpasuenne ¢ 2012 r. /142 xua. as./

Pa3sxoAHTE 32 AMOPTH3AIHH ca ce HaMaanAu ¢ 4,9%0;

- Pasxoan 3a mepconans ¢ BRAJOYEHN DA3XOAH 32 COLHAAHT QCHTYDPOBKH B pasmep Ha 3 109
XHA. AB. B cpassenne ¢ 2012 . /2519 xua. aB./ Pa3sXOAHTE 324 [IEPCOHAAA €A CE YBEAHUHAHN
¢ 23,42 %. Pasxoaure 3a mepconana ODCAMHSABAT: PAasXOAHM 33 BB3HATPAKACHMA IIPE3
20131, B pasmep Ha 2 540 XMA. AB. H PA3XOAH 33 33ABAKHTEAHH COINMAAHH OCHIYPOBKH B
pasmep Ha 569 XMA. AB. 32 CIHA TEPHOA,

- Pasxoam 3a mposusu B passmep Ha 39 xua. as.. /2012r. - 10 xna. AB./

®  Pazxoam 33 yIIPABACKHHC HA IOPTGhEHA OT HEHHH KHHXKA C H3ITOYHHK COOCTBCHN CPEeACTBA HA
KoMranmATa - NpeaCTABAABAT pasxoAl 32 oOe3LleHKa Ha pHHAHCOBHM AKTHBH, PA3XOAH IO
OTIEPAIUIH C HEHHU KHHKA H ONI€PALINII C UYKAECTPAHHA BAAYTA H ApyrH puHaHCOBH pasxoan. [Ipes
2013 r. te BB3AN3AaT Ha 89 XHA. AB. M Ca Ce HAMAAHAH cripsvo 2012 1. /165 x11a. aB./. OcHoBHA
OPHYNHA 33 TOBA € BOAATHAHOCTTA Ha (DHHAHCOBHTE I1A3aPH, KOATO BOAH AO HAMAAfBAHE HA
Pa3XOAHTE 32 OTPUIIATEAHA ITPEOLEHKA Ha (DHHAHCOBH AKTIIBH.

®  Pa3xoAH 33 HHBECTHpaHe Ha crenuasnsupannte peseppn Ha ITOK “ACK - Posnrna” AA ~
IPEACTABAHBAT PA3XOAM 32 0DOe3NeHKA HA (DHHAHCOBH AKTHBH, B KOMTO €a HMHBECTHPAHH
CTIeNHAAN3HPANITE PesepBl 1 ¢a B pasmep Ha 270 xna. As, wouro npes 2013 r. ca Hapacmaan
cipavo 2012 1, (149 xua. aesa 32 2012 1)

®*  VBeaHYeHHEe HA 3AACACHHTE CICLHAAHIHPAHH pesepsr - JTIOK [ ACK — Poanna” A\,
OCBLIECTBABAIINY ACTHOCTTA € 1o yhpasaeHue Ha QOHAOBETE 33 AOITBAHHTEAHO MEHCHOHHO
OCHIYPABAHE, TADAHTHPA H3ITBAHEHNETO HA 3AADAACHHUATA KbM OCHIYPEHHTE ANLA KaTO POpMHpa
HECHCIIOHHH DE3CPBH I PE3EPBIT 32 IAPAHTHPAHE HA MIIHIMAAHA AOXNOAHOCT, PETAAMCHTHPAHA OT
narcwsadnaTa Ha KCO. Yeanuennero Ha CIIENAAISHPANNTE PE3CPBH Ha KOMITAHUATA Bb3AM3A Ha
1 859 xua. aw. cipamo 2012 1 /1 420 xua. aB./ Te ca ce yseanuanan ¢ 30,92%. Tesn pasxoan ca
HPAKO CBBPIAHIL C YBEAHMYCHHETO Ha CTOHHOCTTA HA HETHHTE AKTHBH HA ABATA 3AABAKUTEAHI
donaa. Pesepsure 3a TapaHTHPAaHE HA MHHHMAAHA AOXOAHOCT CE 3AACAAT KbM KPasA Ha BCEKH MeCeIl
KATO APOLEHT 0T HeTHuTe axtuBi Ha YIID u [T, [Tpes 2013 r. pasxoanTe 3a 3aACACHH Pe3epBH



IMOK ,,ACK-Poauna” AA
FONHIEH AORAAA 3N ABRITHOCTTA 3.4 2013 FOAFIHA

34 FAPATTIPANC HA MOHIIMAaAID AOXOAHOCT 3a YD snsanzar ma 1 711 xua. as., a aa HITIO — 148
X113, AB.

b. Ipuxoan

3a 2013 1. obuinsar pasmep Ha npuxoante ot Aeinoctra Ha [IOK”ACK — Poanna” AA Bb3an3a ua 13 780
XMA. AB. 1 ce ¢ yBeanuna ¢ 23.53% copamo 2012 r. /11 155 xua. as./. PoeTeT Ha IIPUXOANTE € B pe3yarar
Ha YBEAMYEHIC HA 0DeMa HAa NPHXOAWTE OT TaKc, cpbupann ot dousosere M Hali-Bedwe OT Takca
VOPABACHIC,  KOATO ce  HadHcaspa  BppXy nocrpractiara ot AL Tlo-aobpure pesyatatn ot
pexsbpasgnero npes 2013w 2012 1. ce oTpassBaT 1 BbPXY HOAODPABAHC KAYCCTBEHUSA npodua Ha
KAMCHTCKATA D232 B 32AB KHTCAHHTE (POHAOBE, KOCTO BOAH AO HapacTsane cupAMo upeaxoaHara 2012 r. pa
pa3sMepa Ha CPeATHTe BHOCKH, HA HAPACTBAHE HA DPOA OCHIYPEHH AHIIA, 31 KONTO IOCTBLIIBAT BHOCKH M Ha
OpPOA BHOCKI 32 €AHO Amle. ean AKTOPI BOART AO HAPACTBAHE HA TTOCTBITACHMATA OT BHOCKH o1 HAT]
crpavo 2012 1., KoeTo ce oTpasaBa H BBEPXY HAPACTBAHETO HA HpHXOoANTE OT Takca yupabaekte. [IpuxoanTe
na KOMITAHIIATA €a CIPYKTYPHPAHH KAKTO CACABA

*  JIpHX0AHM OT TAKCH H YADBRKH OT YIIPABAABAHHTE MEHCHOHHH (POHAOBE - Te ca ¢ Hail —
TOAAM OTHOCIITEACH AAA OT obmmmre mpHxoaM Ha Kosuanngra w sb3ansat xHa 12 456 xmuA.AB.
Crpamo 2012 1. /9 899 xua. aB./ ca HApacHaAH ¢ 25.83%. Hail — roamm e pasmepnT Ha [IPUXOAHTE

ma 1 084 xna, as., 479 xua. a8 1 110 x1A. AB.

Caeasaimara rpachika TOKA3BA CTPYKTYPATA HA NPHXOANTE OT YIPABAECHIE HA NEHCHOHHH (hOHAOBE 110
BIIAOBE POHAOBC.

Anenc
Fataie
nno B2012
%2013
Yo

PUXOLM OT YNIPABNABAHWMTE
NEHCHOHHI POHOOBE

0 2000 4000 6000 800G 10000 12000

o Ilpuxoan or ylIpasiAeHHE HA HOPTGEHA OT HCHHH KHHKA C H3ITOYHHK COBCTBEHH cpeAcrna
Ha Komriapnara - su3ansar na 832 xua. as. /6.04% ot oduina pasMep Ha npnxo;urre/ I ca ce
vBeanaian ¢ 23.44% » cpasuenne ¢ 2012 r. /674 xna. as./. Hafl-roamm e aeadbT Ha IIPHXOANTE OT
MINBIL JIO ACHOBHTI I AHXBOHOCHI LEHHII KIHAa 8 uoprdeiiaa o1 COOCTBEHI CPeACTBA HA
Kowmrmanusara s pasmep ma 311 xuma. AB., KOHTO crrpamo 2012 1 /535 xXua. AB./ Ca Ce HAMAAHAH C
4.49%. IpIXOANTE OT IIPOMAHA HA CIIPABCAAMBATA CTOHHOCT Ha (PMHAHCOBI AKTHBH BLIAN3AT Ha
316 xua. AB. 51 ca ce yeanunan ¢ 132.35% cnpavo 2012 . /136 xma. as./, Ilpruxoan or AHBHAEHTH
€a B pasMep Ha 5 XHA. AB,, 32 cpapHenne npes 2012 1. /3 xua. as./

*  Ilpaxoaw or HHBeCTHpaHE HA CrielHAAH3APaHN pesepsn Ha , TTOK ,,ACK ~ Poanra” AA -
Bb3AM3aT Ha 453 xpa. AB. u ca ¢ 20.80% no-maAko B cpasuenne ¢ 2012 1. /572 xua. aB./.
llpuxosure OT IPOMAHA HA CHPABEAAHBATA CTOMHOCT Ha dHUAHCOBH aKTHBIL, B KOHTO C€a
HITBECTHPAHM CPEACTBATA HA 3AACACHITE CIICIIMAANINPAHT Pe3epBH ¢a B pasyep Ha 207 xua. AB. u
ca ce mamaruan ¢ 38.39% crpamo 2012 r /336 xma. as./. IlprxoanTe OT AIXBH OT AMXBOHOCHH
LCHHH KHIGKA, B KOIITO €2 HHBCCTHPAHI CHEITHAAISIPAHIITC PCICPBIH BB3AH3aT Ha 246 XHA, AB. I Ca
nanvaaean ¢ 4.24% cupaso 2012 r. /236 xua. aB./
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*  Apyra nprxoam - Bb3AU3AT HETHO HAa 39 XHA. AB. npes 2013 r. o ca OTYETCHH B CAGACTBHE HA
HPHXOAMI OT CHEYEACHH ACAA B pasvep Ha 34 XHA. AB. U CAGAKA 32 HPOALKDA HA AKTHBH Ha
cTOIHOCT 56 xma.aB. 6es AAC. Ornucanara GaraHcoBa cToitHOCT Ha NPOAAACHUTE AKTHBH ¢ B
pasmep Ha 51 xna.aB.

B. ®unancos pesyarar

[Tpes 2013 r. I'TOK | ACK — Poanna” AA e PEAAHBHPAAR [TOAOKHTEACH (DHHAHCOB PESYATAT CAEA AAHBYHO
06AaraHe B pasmep Ha 4 215 xuma. aB. 3a cpasHeHHe nocousame, ve crnpamo 2012 r. /3 743 xua.aB./
HapacTBaHeTO ¢ 8 pasniep Ha 472 xs1a. AB., T.e. ppeT o1 12.61%.

I'. Axcrusn

Baaancosure awrusun wa [TOK ACK - Poauna” AN Be3anzar Ha 30 476 xua. as, CrrpHMo 2012 r.
GAAAHCOBHTE AKTUBH Ha KOMTAaHHUATA Ca HapacHaAll ¢ 6 215 xua.aB., KoeTo [IPEACTABASBA PBCT o1 25.62%.
Baaancosure aktisn ca CTPYKTYPHPAHH KAKTO CAEABA:
®  Herexymp Mateprasnn akTapi —~ sbaausat Ha 402 xua. as. 1 3aemart 1.32 % oT BCHUKH aKTHBH,
Te ce cveroaT oT:
- KoMmmorepua texmuka B pasmep Ha 91 xpA. AB,;
- Tpascuopruy cpeactsa B pasmep Ha 292 XHA. AB.;

- ,'XDVI“I‘I HETCRVITIH MATCPDHAAHH AKTHBY H Pa3xoau 3a HpI{AO6HBaH€ H3 MATCPHAAHY AKTHUBH

B pasmep Ha 13 X11A.AB,;
- Pasxoam 3a nnpuaoBuBane Ha HETEKYTIH MATCPHAAHN AKTHBH B pasmep Ha 6 XHA.AB.

®  Herexymu HeMaTepHAAHN AKTHBH — Bb3AH3aT Ha 171 xHA. AB. 1 3aemat Afa oT 0.56% oT Beraxn
akTier Ha Koasrannsara. Cnpamo 2012 r. /132 xma. aB./ GaraHcoBata CTONHOCT Ha HETEKYIITHTE
HEMATEPHAAHHN aKTHBH Ce € yBeand Haa ¢ 29.55%. Te ce ceeronr oT:
- AuueH3M B pasMep Ha 25 XHA. AB.;
- llporpamuu npoaykru B pasmep Ha 146 xua. AB., kouto mpeactaamsar 0.48% or obimata
CTOMHOCT Ha AKTHBHTE Te3H AKTHUBH Ca CC yeeanuuan capamo 2012 1. ¢ 36.45%;

Kem rpymata ma Hetexymmnte aktnbn Ha Komnanusta xbM 31 Aexemspn 2013 r. crmasar u HaumcAeHnTe
AKTIHBH I10 OTCPOMCHH AZHBUN B pasmep Ha 112 xua. AB. Taka oBurata crofHOCT HA HETEKYLIMTE AKTHBH HA
[TOK ,ACK —~ Poanma” AA 32 2013 r. 3b3anza Ha 685 xua. AB. /2.25% o1 obruara CTOMHOCT Ha BaraHCOBHTE
axTBi/ 11 Genewil ypeandente ¢ 26.38% crnpamMo cTOHHOCTTA Ha HETEKYILITE AKTHBH KbM 31 Ackemspu 2012

r. /542 xua.aB./.

®  Texymn Biemanmnsa B pasmep Ha 1 167 xna.as. /3.83% or obmara crofinoct Ha GasaHcoBuTe
AKTHBH/, KOWTO NPEACTABAABAT
- DBsemamus or nexcnonnm gromaope B pasmep ma 1 165 xua. aB. Baemanmuara ma
Kommannara o1 yupasasBaHnte IeHCHOHHHTe (POHAOBE CE YPEHAAT EHEMECETHO H
[IPEACTABAABAT PA3YETH 34 PA3AMIHHTE BHAOBE TakcH, koHTo POHAOBETE HAYHCAABAT B
110A32 Ha KOMIIRHHATA CBIAACHO ChOTBETHIITE IPABHAHMIIN 34 AeHHOCTTA Ha BeekH (pOHA.
Crpmvo 2012 v, /678 xia. aB./ B3emaHHATA 0T (POHAOBETE ca ce yseanunau ¢ 71.83%,
Bsemannsra ot donaosere ca pasnpeaeseHn kaxto caeapa: YII® — 988 xua. as., [1I1O —
101 xua. aB., AIID — 63 xua. as. u ATIOTIC — 13 x314. AB.,

- é’ PYTH TCKYIIH B3CMAHUA B paizmep Ha 2 XHMA. AB.

®  Pasxoan 3a Obaemn rmepHoan B pasmep Ha 2 628 xua.ap. OCHOBHATA YACT OT TOBA NEpo  ce
copMupa OT pPascpodeHH PasXOAH 32 KOMICHOHHH Ha OCHIYDHTEAHH TOCPEAHHII CBIAACHO
OITHCAHATA 110 — IOPe CICTOBOAHA ITOANTHKA nipueta mpes 2011 r. Ocpen ToBa B Tazy rpyma pasxoan
BAM3AT M HAATCHH PA3XOAM 32 3aCTPAXOBKH M abonamenTtu npes 2013 r, kouro ce oruacar 3a 2014 1.

®  PuHAHCOBH AKTHBH, ABDPXAHH 33 ThpIryBaHe B pasmep Ha 9 116 xua. as. Te 3aemar BHCOK Afia
o1 OGasancosure axtusn Ha [IOK | ACK — Poamna” AN wbm 31 aexemspu 2013 r. — 29.91%.
Crpsto 2012 1. /7 068 xua. aB./ Beacnmar veeanvenne ¢ 28.98%. B roannmua crmancos oTuer Ha
Koammagusra 3a 2013 1. MOAPOGHO ¢ pa3raeAaHa CTPYKTYPaTa Ha nopTdefiaa OT LeHHY KHHKA,

®  AenrosHTH H [TAPHYHH CPEACTBA — KbM 31 aexeaspn 2013 r. KOMIaHHATA 1M ITPEAOCTABEHH
16 268 X114, AB. AETIO3IHTH, 33€AHO C B3CMAHUATA 110 HAYMCACHH AIIXBH 33 TAX. [Mapranirre cpeacrsa
ma HOK | ACK — Poanna” AA B Opofl H 10 DAHKOBH CMETKM Ca B pasmep ma 612 xma. aB. 3a
cpasHenne xbM 31 aekemspu 2012 r. KomMnannATa 1mMa DpeAOCTaBEHR ACHO3HTH B DAHKH, 32€AHO C
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B3CMAHIIATA 32 HAYIICACHI ALXBY 32 TAX B pasmep Ha 12 098 x1ia.AB. 1 pazmoaara ¢ 2 291 xua. as.
ITAPHYHH CPEACTBA B OPOIT 1t 1o BaHKOBH CateTkH.

5. [Macusn

Baaancosure macusu va [TOK , ACK — Poanma” AA Bp3ansaT 1a 30 476 xua. AB. U Ca CTPYKTYPHPAHH KAKTO
CAEABA;

*  CobcTeeH KamHTAA H 33ACACHH CICLHAAHZHPAHH pe3epBH B pasmep 29 553 xua. AB. KBM
31 aexemepn 2013 r. Crpamo 2012 1. /23 480 xuA. AB./ cOBCTBEHIAT KAMITAA 1 CHEMMAAMIIPAHUTE
pesepen na KommaduAra ca ce ypeandauan ¢ 25.86% s PE3YATAT HA PEAAHMIHPAHUA HOAOKHTEAEH
¢punasncos pesyatar sa 2013 . u yseAnuenmero ma pasMepa Ha 3aACAEHUTE CIICIIHAAM3HPAHH
pesepsi. Te ca CTPYRTYPHPAHHU KAKTO CAeABA:

- (JCHOBEH KammuTas B pasmep Ha 6 010 xma. ap, Cnpsmo 2012 r. mawa IPOMEHH 110
OTHOLICHHE HA PA3MEPA M CTPYKTYPATA HA OCHOBHHA KAITHTAA HA Konmmanuara,

- 3aAEACHH CHEIHAAIBHPAHN pesepsi B pasmep 1a 7 361 xnA. AB. kbm 31 aekemspn 2013 r.
Cnp;mo 2012 r. /5 502 xua. aB./ croiiHoCTTa Ha CHELUAAUSHPAHHTE PE3EPBH Ce &
yBearniaa ¢ 33.79%. CTpywTypata Ha CIICHHMAANSIPAHNTE PE3EPBH ¢ KAKTO CAEABA:

DPeseps sa caparimupane pa Munumaina doxoduocy 6 V119 s pasmep Ha 6 653 xua. ap. Crpamo 2012 r. /4 942 xua.
AB./ cTOffHOCTTA Ha peseppa e mHapacHasa ¢ 34.62%, NOpaAH YBEAHYEHHETO Ha HETHATA CTOHHOCT Ha
aktneuTe Ha YD  ACK ~ Poanna”;

DLeseps sa_capanmupare ra mununaana doxpdngem ¢ TP 8 pasmep Ha 708 xua. a. Copamo 2012 r. /560 xna.
AB./ CTOHOCTTZ HA pesepsa ce ¢ yBeanunaa ¢ 26.42%, DOpAAH YBEAHYEHHMETO HA HETHATA CTOHHOCT Ha
axtusnte Ha [1ITP | ACK — Poauna”,

- Apyrn pesepsn B pasmep Ha 651 xua. aB. Cipamo 2012 r. /652 xua. AB./. Pesepsure ce
CBCTOAT OT: PE3epB OT IPEeMIL HA EMHCHH HA aKIui B pasmep Ha 181 xna. AB. U neaesn
pesepen cbraacHo T'nprobekis 3akoH B pasmep Ha 470 XHA, AB,

- Qunagcop pesyarar 3 pasmep Ha 15 531 XmA. AB. M ce cwCTOH OT: HEPAIIPEACACHH
NEeYAADH OT MIIHRAH TICPHOAM B pasmep Ha 11 316 xua. AB. 1 Tekyima newaaba za 2013 1.
CAeA ARHBYHO 0DAaraHe B pasMep Ha 4 215 xna. As.

*  Apyru nacasa s pasmep Ha 923 xua. AB. Te IPEACTABAABAT TEKYIIH 3AADAKCHHA KbM MePCOHAAA U
OCHTYPHTEAHH HHCTHTYLHH B PasMep Ha 558 XHA. AB., ThPrOBCKH 32ADAKCHIA B pasMep Ha 57 Xua.
AB., AAHBYHH 32ADAKCHIA B PasMep Ha 64 XUA.AB., TIPOBM3HI B PasMep Ha 75 XHA. AB., TEHCHOHHH
pesepen B pasmep ma 19 xia.a8. /14 xiaas. 3a VIIO 1 5 xia.as. 32 [T1®/ u apyra 3aanameHns B
pasmep ua 150 xua. as. Cipavo 2012 1. /781 xma. AB./ CTOHHOCTTA Ha TEKYILUMTE NACHBH ce ¢

yeearranaa ¢ 18.18%,

HETHHW AKTHMBH HA TTEHCHUOHHUWTE ®OHAQBE

Kom 31 aexemspn 2013 r. metHure akriuBn Ha yapasagsarnte ot [TOK | ACK-Poanna” AA nmencnouHH
¢onaoBe BH3AHIAT Ha CTONHOCT 786 383 XHA. AB., KOETO MPEACTABANBA HapacTBaHe ¢vc 192 113 xua. as.
CUPAMO Kpaa HA IpeaxoaHaTa roanHa. [To tosu nowasatea ITOK | ACK-Poanna” AN o1Heasssa 32.33% pBCT
ripes 2013 1., kKOHTO ¢ 110-BHCOK OT PCAANBHPAHIA PBCT HA OOIUHA 434D 110 AKTHBH HA IEHCHOHHN donaose
(19.84% criopea ryGAMKYBAHATA HEOKOHUYATEAHR iHdopmanna Ha yeb crpannuata #a KOH). Prerpr Ha
arTaenTe Ha ynpasassannte ot [IOK | ACK-Poanna” AA menciouun dousope (192 113 xna. AB) e no-
roamt ot Tosn tpes 2012 1. cnpamo mpeaxoanara 2011 roansa (145 509 xua. as.). [prunsa 3a no-rosemus
pber nmpes 2013 1. e B YBEANNEHHETO Ha PBCTA OT NOCTBIACHUA OT OCHTVPHTEAHH BHOCKH, ITOAVYABAHHE B
saapasarreannte  gousose ot HAIT nmpes 2013 r, ®akT0 B HOCTHIHATHTE HETHHM PE3YATATH OT
HIPEXBBPASHETO  MCKAY POHAOBETE NP3 TOAHHATA 1 DPCAAMIHPAHATA HOAOKHTCAHA AOXOAHOCT OT
YHAPABACHHETO Ha akTHBHTe Ha poHAoBeTe. Hapactsanero Ha mernute awrnen wa bonAOBeTE, YITPABAABAHH
o1 INOK ,ACK-Poanna” AA npeacrasagsa 17.04% ot obioro HapacTsaHe Ha mazapa npes 2013 r, xoeto e
1127 266 xi1a.aB.

Hamenennero Ha HETHIITE AKTIHBH HO donaose npes 2013 r. u CPABHEHHCETO HA PEIYATATHTE C IPEAXOAHATA
2012 r. e mocoueHo B cAeABaIaTa TaOAIILA.
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/B XHA.AB./

2013 2012
Ilencuonen H Prcr % H Prvcr %
apacmane apaCTBaHC
ona Aexemspn/13 crpamo 2012 cnz}());li;m AeKeMBpH/IZ crpamo 2011 CHZ}());I;JO
YTID 665 290 171 112 34.63% 494 178 127 890 34.92%
e 70 837 14 791 26.39% 56 046 14176 33.86%
AlD 43 096 4 484 11.61% 38612 1993 5.44%,
ALTDPIIC 7160 1726 31.76% 5434 1450 36.40%
O6imo 786 383 192 113 32.33% 594 270 145 509 32.42%

OBmuAT masapen ASA O AKTHBH HA [EHCHOHHITE donaose, yipasagsann ot [HOK «ACK-Poanna AA
Hapactsa o1 10.46% B kpas na 2012 r. ma 11.55% » xpas na 2013 r., koeto e HapacTBane ¢ 109 Gasosn
TOYMKM 33 eAH2 roanHa. Kommannara 3aema 4-TO MACTO KbMm 31 Aexemspu 2013 r. o MA33PEH AfAA Ha
YUPABAABAHH AKTHBH H3MCKAY AEBETTE NCHCHOHHOOCHTYPHTEAHH KOMITAHHIL.

[Ipes 2013 r. ITOK | ACK-Poanna” AA e PLaAH3NPAAR NOAOKHTEAEH DAAIHC OT [IPEXBbPARHE Ha CPEACTBA
H2 OCHIYPEHH AHIA OT CAHH (DOHA KbM ADYT H B YIIPABASBAHKTE choHAOBE, KAKTO CAEABA:
/B xuA.AB./

2013 2012

Iencnonen | Ipexsbpaenn | [Ipexsnpaenn IMpexpepaeun | Ipexsnpaenn

dosa AKTHBH OT AKTHBH KbM Hero AKTHBH OT AKTHBHU KBM Hero

Apyru [1® apyru I'l® Apyru IO Apyru I1d

VIId 78 418 27 801 50 617 44 344 13 886 30 458
[ro 9 442 5389 4053 6753 2333 4 420
Al 120 176 256 287 479 -192
O6mo 87 980 33 366 54 614 51384 16 698 34 686

HeTtnuat pasmep Ha npuBAeYeHH aKTHBH OT npexsbpanne npes 2013 1. ce e YBEAMHHA CIIPAMO TO3H ITpe3
2012 1. ¢ 57.45%. Ot axrtusure, npexsbpaenn npes 2013 r. Kommanusra MOAYYaBA HAH-TOAAM HETECH
pasmep Ha maszapa (54 614 xna. ab.). Cpea OCHOBHNTE IIPHYMEHN 32 HAPACTBAHETO B MPEXBbPACHUTE HETHH
AKTHEI €A PA3LINPABAHE HA MPEXaTa Ha IPOAAKDHTE, ITOBHIIIABaHe HA cDEKTHBHOCTTAa HA BAHKOBHA KAHAA
Ha KoMmannata, npUBAMYANHE HA KAHEHTH C IIO-BHCOKN HATPYITAHH CYMH B MHAMBHAYAAHUTE UM HAPTHAH M

APYyTH,

OCHIYPEHH AULIA

Kon 31 aexemspn 2013 r. B meHcHonunTe donaose, ynpasassarn or [TOK | ACK-Poanna” AA YAEHYBAT
490 089 ocurypenn anma. OT HAYAAOTO HA IOAHHATA OCHTYDEHHTE AR €A YBEAHYIIAH HeTHO ¢ 28 625 nan
TOBA NMPEACTABAABA PHCT 0T 6.20%. 3a cpasuenne npes 2012 r. napactsaneto e 61ao 27 692 1am pner or
6.38% crpmvo 2011 r. Oceen ToBa PErHCTPHPAHMA HETEH PBCT HAa OCHIYPEHH AHIA € 1T0-BUCOK OT TO3H HA
rasapa, koitro npes 2013 r. e 2.34%

OOmuaT rmaszap Ha HOBOOCHTYPEHH AHIA npes 2013 r. npoabAKaBa A2 HAMAAABA ropasl AemorpachckirTe
TEHACHIHH B BbArapnsa i 1opasst BHCOKITE HHBA HA MAAACHKKATA Hespabotuua. CiaabT B HOBOOCUTYPEHHTE
npes 2013 1. crrpmvo 2012 1. ce oTpasasa KawTo 1pu honaosere, yapasagsaun ot [TOK | ACK-Poanna”, Taka
1 npn octanaanTe komrannd, CnassT Ha obuus nasap Ha Hopoocurypenu npes 2013 r. cnpsamo 2012 r. e
5.15%.  Hesapncusmo ot tosu tpena, Kommanusra roayuasa 15 131 anwa, xoerto npeacrapagsa 12.38%
[a3apeH Afls OT 1123apa HA HOBOOCHIYPEHH AHIA (cnopea myBaukysanara uidopManns Ha yeh cTpaHnnara

Ha KPH).



IMOK ,,ACK-Poauna” AA
FOANTIEH AOKAAA 3A AEFIHOCTTA 3A 2013 T'OAMHA

~ } ) .
B caeaBamata Tabanms e mocoweno mamenenuero ma OpOA HA OCHIYPEHHTE AIHIA C BHOCKH IO (POHAOBE
ipes 2013 1.1t ipes npeaxoanata 2012 r.

ITencuonen Hzofcm P % HZOLZ P v,
doma | Aexemnpu/2013 2%;;3 /2021‘;I ‘ 201;(720;2 Acrennpu/2012 21)113;2}(})?1‘6 2011;/20;1
YIl® 392 774 22162 5.98% 370 612 20 814 5.95%
TP 27514 1727 6.70% 25 787 2015 8.48%
All® 63 579 4333 7.31% 59 246 4122 7.48%
All®PIIC 6222 403 6.93% 5819 741 14.59%
O6mmo 490 089 28 625 6.20% 461 464 27 692 6.38%

OB6wmnar [A3APEH AAA 10 AHLA HA HEHCHOHHITE (POHAOBE, yrpasaganit oT [TOK «ACK-Poaunay AA
Hapacrea ot 11.28% B xpas ma 2012 r. na 11.70% B xpas ua 2013 r., xoero e HapacTsaHe ¢ 42 Gazosn
TOYKH 34 CAHZ I'OAIIHA, KOCTO [PEACTABAABA HAH-TOAAMO HapACTBaHe HA MA3aPHIA AHA 32 MHHAAATA TOAMHA
CIPAMO OCTAHAAHTE MEHCHOHHOOCHTYPHTEAHH KOMITAHHH,

Cnopea nyBanxysanara meokondateaHa ungopmamns Ha yeb crpammmata sa KOH ma ObArapekns
NeHCHOHCH  masap KommammAra saema 4-10 MACTO 1O ImasapeH AfA [0 AHIA  H3MEKAY AEBETTC
HICHCHOHHOOCHIVPHTEAHT KOMITAHUMH, KaTO CEAEM OT TAX YBEAHYABAT HA3APHUTE CH ASAOBE I10 AMIA, 2
OCTAHAANTE ABE — IYOAT MasapHn AfAOBe o anna npes 2013 r. Herworo HApacTBaHe Ha aura npes 2013 r.
o1 28 025 Anua npeactasaasa 29.92% o7 HETHOTO HAPACTBAHETO HA HMeAHA Hasap (95 663 amira).

Ipes 2013 r. [TIOK ,ACK-Poanma” AA e PeaAHsHpasa HOAOKHTEAEH DAAAHC OT IPEXBBPAAHE HA OCHIYPEHH
AMIA OT eAHH (hOHA KbM ADYT I B YIPABAABZHHTE POHAOBE, KAKTO CAEABA:

2013 2012

Ilencuonen | ITpexpnpacnn | IIpexpnpaenn IMpexsbpaenn | Ilpexsbpaenn

choua AMIIA OT APYTH AMIA KbM Hero AHIA OT APYTH AMIA KBbM Hero

o Apyra I'1d I1d Apyru I1®

VI 34 448 17 920 16 528 26 100 11 657 14 443
111D 2210 1300 910 1669 761 908
Al 62 157 95 42 235 -193
O6uro 36 720 19 377 17 343 27 811 12 653 15 158

Hernnsar Spoit Ha npusaevenn anma ot npexsbpasne npes 2013 1. e mapacHaa ¢ noseve ot 14% crpmio
to3u npes 2012 r. Ot npexwvpasnero npes 2013 r. Kommannara moayuasa Haii-sicox neren Opoii Ha
HPEXBBPACHH AMIIA Ha LeAnA Masap. OCHOBHA IIPHYNMHA 33 HAPACTBAHETO HA HETHHA OPOIT OCHIYPEHH AHNA €
B OBHIIABAHC MPONSBOAMTEAHOCTTR HA TNPOAAKOeHaTa Mpe&a © B pasWINpABAHE HA TOYKATE HA
IPOARKOIITE.

PEAAM3SHPAHA AOXOAHOCT HA YTIPABAABAHUTE NEHCUQOHHHW ®OHAOBE

B rabanmara 1o-10Ay e mpeAcTaBena PeAAH3HPAHATA AOXOAHOCT HA YIIPABAABAHHTE IMEHCHOHHH (hOHAOBE,
H3UMCACHA 33 ABAACCT M HETHPH MecedeH lephoa Hasas (30 aexemepn 2011 r. — 30 sexemspn 2013 1, ) na
6a3a obobwena nudpopmanns ot KOH.
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HCHCHOHHOOCHprHTeAHa YIIQ 1o All® ATTIDTIC
KOMITaH M
HOK  Aosepne” 5.18% 5.52% 5.87%
I]OK ,,C'bl"/\aCHC” 756% 701% 798%
[TOK ,,ACK-Poauna” 5.19% 5.82% 6.93% | 5:86%
[OK ,,Aananu Boarapus” 6.63% 6.87% 7.40%
HOK., At En Ananr” 7.27% 7.14% 8.30%
HOK,HRB Craa” 6.34% 6.19% 7.16%
HOK , Boaeme ™ 4.68% 6.09% 5.59%
HOK "Tomama" 4.12% 4.15% 5.82%
T'TOK | ITencnonno-
OCHIVPHTEAEH MHCTHTYT 7.14% 7.61% 8.70%
Hemoandunupana npereraena
AOXOAHOCT 6.09% 6.19% 7.21%

HACTBITMAN _ChBUTUA _CAEA  AATATA HA CbCTABAHE HA TI'OAUIIHUA
PHUHAHCOB OTYET

32 MEPHOAL CAEA ARTATA, KBM KOATO € ChCTABCH dunancosuat orger wa [TOK SACK — Poanma”
AA, A0 aarata ma MyDAHKYBAHETO MY HE €4 HACTBITHAM BAKHI HAM 3HAYHTEAHH 33 ACHHOCTTa Ha
Komrranmsara HCKOPHTHDPAINN ChOMTHA, HEOIOBECTABAHETO HA KOHTO 6H MOBAMAAO 34 BAPHOTO M YECTHO

OPCACTABAHE Ha (i)HHaHCOBHTe OTYETH.

IMOAUTHUKA HA PBKOBOACTBOTO 1O OTHONIEHUWE HA PUCKA

HOK [ ACK - Poanna” AA e msnomema Ha caeamirre BHAOBE PHCK IPH OIEPAIMHTE CH C
rrancoBn akTHBI:
®  Kpeanter prck
® [lasapen puck
®  A\UKBHAEH PHCK
®  3aKOHOB pHCK

®  [loarrrueck PHCK

[Moantukata Ha PbKOROACTBOTO 110 OTHOMIEHIE HSMEPBAHETO HA BHAOBETE PICKOBE € ITPEACTABEHA
[0 — HOAPODHO B rOANIIHNA (DHHAHCOB OTHeT Ha KOMIAHNIATA,

I"AaBHa 1ea Ha pprosoactoTo Ha [TOK | ACK — Poanna” AA e TPOADAKABAHE HA HAPACTBAHETO
HA ITA3aDHHA AA 00 OCHIVPEHH AHUA M HETHH AKTHBH Ha YOPABAABAHHTE (DOHAOBE 332 AOTBLAHHTEAHO
[IEHCHOHHO OCHIYDABAHE B CHAHO KOHKYDEHTHATA CPeAa, KAKTO 11 B YCAOBHSNTA HA I'AODAAHZ HKOHOMUYCCK
Kpr3a, [OBHUIRBAHE HA CPEKTHPHOCTTA 1t dpunancosnTe pesvatatn Ha Kommamnsra. QOcsen Tosa
HOBHIIABAHE HA DEAAHSHPAHATA AOXOAHOCT OT YIPABACHICTO HA CPEACTBATA HAa OCHIYPEHHTE 7;%}13, KAKTO 11

TOAABPAIHE 1T PA3BHTHEC HA BIICOKO KAYeCTHO HA O6CA}"}-KB3H€ H KOMYHHKAIIHA ¢ KAHEHTHTE.

)

Aara: 20.02.2014 r. TAaBeH msrbAHHTEeACH Aﬂpemop:/j M
/Huxoaait Mapes/

SR sy . e e -



