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JOKJIAJ HA HE3ABUCUMHUA OAUTOP

Jlo aklMoHepHTe Ha
IMencuonnoocHryputenHa komnanus ,,JICK Ponuna” AJl

Hoknaa sspXy GHHAHCOBHS OTHET

Hue u3BBPIIMXME OAWT Ha NMPHIOKEHHS (MHAHCOB oTdeT Ha J[oOpoBosicH MEHCHOHEH (oHa
LACK Poauna” (“®onga”), ynpaenasar ot [leHcMoHHoocurypurenHa kommanus L, JJCK
Poauna™ A]l (,,KoMnaHuaTa”), BKITIOMBALL OTHETa 33 HETHHTE AKTHBH HA DA3MOJIOKEHHE Ha
ocHrypeHuTe nuua kuM 31 aekemBpu 2014 ropMHa, 0OTUETHTE 32 MPOMEHHTE B HETHUTE aKTHBH
Ha Pa3NONOKEHHE HA OCUTYPEHHTE JTWIA H 38 MAPHUHKTE MOTOLM 3a FOIHHATA, 3aBBPINBAILA Ha
Ta3y fAata, ¥ Gefle)kKH, BICTIOUBAINKM 000OLIEHO OMOBECTABAHE HA CHIIECTBEHHTE CUETOBOJHH
MOTUTHKH W APYra NOACHHTEHA HH(POPMALHA.

OmezoeopHocm HA PLEOGOACMEOMO 3a UHAHCOBUA omyem

PBKOBOACTBOTO € OTTOBOPHO 32 H3TOTBAHETO M JOCTOBEPHOTO MPEACTARSHE HA TO3H (QHHAHCOB
OTUET B ChOTBETCTBHE ¢ MeNIyHapOJHHTE CTaHJapTH 3a (PMHAHCOBO OTYMTAHE, TMPHETH OT
Esponefickus CblO3, M 3a TakaBa CHCTEMa 3a BBTPELUCH KOHTPON, KAKBATO PbKOBOACTBOTO
onpeaead Kato HeoOXoAMMa 3a W3TOTBAHETO Ha (PHMHAHCOB OTHET, KOMTO Aa He CbAbpXKa
ChIIECTBEHH OTKIOHEHHS, HE3aBUCHMO JalTH TE Ce Xb/KAT Ha M3MaMa MIH rpellka.

OmzogopHocm Ha 00uUmopa

Hamarta oTroBOPHOCT ce cBexaa A0 M3pasABaHE HA OMMTOPCKO MHEHME BBPXY TO3K (MHAHCOB
OTYET, OCHOBABAlLO Ce HA M3BbPLWEHHA OT Hac oauT. Hamuar oaur Ge mnpoeeneH B
CHLOTBETCTBHE C M3HCKBARHATA Ha MeXAyHapoAHWTE OAHTOPCKH CTaHAapTH. Te3n cTaHOapTH
HanaraT Cra3BaHe HA eTHYHHTE M3KUCKBAHHA, KaKTO M OJHMTHT Ja Obae IUIAHMPAH M NPOBEACH
TaKa, ue Hue Aa ce YOenuM B pa3yMHa CTEMeH Ha CHTYPHOCT AOKOJKO (HHAHCOBHAT OTYET HE
ChABPHKA CLLUECTBEHH OTKIIOHCHHA.

OAHTBT BKIOYBA M3IBLJAHEHHETO HA TMpPOUEAYpPH, ¢ ULEN MOAyYaBAHE HA OJIMTOPCKH
XOKA3aTesicTBa OTHOCHO CYMHTE W OTIOBCCTABAHMATA, NPEACTABEHH BBB (HHAHCOBHA OTHET.
W3bpaHuTe mpoueaypy 3aBHCAT OT INpPELEHKAaTa Ha OAWTOPA, BKIIOYMTENHO OLEHKAaTa Ha
PHCKOBETE OT CBbLICCTBCHH OTKIOHEHHA BbB (HHAHCOBHA OTHET, HEIABHCHMO Jaik Te ce
IBIDKAT HA W3MaMa MM Ha rpeluka. [Ipy M3pbpIIBaHETO HAa TE3H OLEHKHM Ha PHCKA OJHWTOPBT
B3€Ma T[0T BHMMAHME CHCTEMAaTa 3a BBTPELUeH KOHTPOJ, CBBP3aHA C H3rOTBAHETO H
JIOCTOBEPHOTC MpPEACTaBAHE Ha QWHAHCOBHA OTYET OT CTpaHa Ha MNPEANpPHATHETO, 3a Ja
pa3paboTH OAHTOPCKH NPOLIETYPH, KOUTO ca NOJAXOAALIN MPH Te3H 0OCTOSTENCTBA, HO HE C LN
M3pa3fBaHe Ha MHEHME OTHOCHO e()eKTMBHOCTTA Ha CHUCTEMATa 3a BLTPELNEH KOHTPOJI HA
npeanpuaTHeTo, OAWTBT CBINO TaKa BKIOYBA OLUEHKA HAa YMECTHOCTTA Ha MpWIaraHMre
CYETOBOAHH MOJMUTHKH M Pa3yMHOCTTa Ha NPUGNM3UTEHATE CUETOBOMHH OLEHKH, HANPaBeHH
OT PBKOBOJCTBOTO, KAKTO H OLIEHKA Ha LANOCTHOTO NpECTaBIHE BbB (PHHAHCOBHA OTHET.

CquTamc, He NMOAYHYCHHUTE OT HAaC OAMTOPCKH A0KA3aTe/ICTBa €a IMOAXOAAIH M J0CTATLYHH 3a
(opMupaHeTo Ha 0a3a 32 M3pazdBaHE HA HAUIETO OJHTOPCKO MHEHHE.

XMMI Bunrapus OOf, 6barapcko ApyXecTso ¢

OrpaHMHEHA OTIOBORHOCT W GupMa-uneHka Ha KNMI

MPEXETa OT HEJABUCAMMH SUPMW-HASHKW, $HANAM Bnucano B Tuproackus IBAN BGO6 RZBB 9155 1060 2664 18
Ha KMMT WHTepHewWw bHba KaanepaTie ("KNMIM PErCTBR NPY AreHWwA no BIC RZBBBGSF

MIHTEPHELIYHBA®), LiIBEALAPEKD HOPHAMYECKD AnLie. pnuceanmaTa EMK 040595851 Paikdairzenbank (Bbarapns) EAJ,



Mruenue

Mo Haule MHeHue, (BMHAHCOBMAT OTHET JaBa BAPHA M YeCTHA MpEACTaBa 3a (MHAHCOBOTO
cheTosHMe Ha Monaa xeM 31 aekemspu 2014 roanHa, KakTo M 3a HEroBHTe (PHHAHCOBH
pe3ynTaTH OT AeHHOCTTa W 3a MapUYHHTE MOTOLM 3a FOAMHATA, 3aBbpUIBALIA HA Ta3M JaTa, B
ChOTBETCTBME € MEKAYHAPOMHHTE CTAHAAPTH 34 (HHAHCOBO OTYMTAHE, NPHETH OT
Esponeiickus Cnioa.

Iloma.u o APYTrH NPpABHH H HAA3OPHH H3IHCKBAHHA

Toduwen doxnad 3a Oelinocmma Ha PoHOA u3zZomEeH CH2AACHO UIUCKeAHUAMA Ha 4A. 33 om
JaxoHa 3a cuemotooCmeomo

CbriaacHo M3HMCKBaHMSTA HAa 33KOHA 33 CHETOBO/CTBOTO, HHE AOKIANBAME, Y€ HCTOPHYECKATA
uHancosa undopmanms, NPeCTaBEHa B FOXHIIHHMA OKNa 32 AeHHOCTTa Ha PoHIa, U3TOTBEH
OT PLKOBOACTBOTO CBIMIACHO 4A. 33 OT 3akoHa 3a CYETOBOJACTBOTO, ChOTBETCTBA BLB BCHUKH
CBHIIECTBEHH acrekTH Ha (HHaHCOBaTa WHAOPMALHA, KOATO CE€ ChABPXKA B OJMTHPaHMA
rogMieH guHaHcoB oTyeT Ha (DOHA KBM M 3a roJMHATa 3aBLpluBaila Ha 31 nexemspu 2014
roanna. OTrOBOPHOCTTA 3a M3TOTBAHETO HA MOAMIUHMA JOKTAR 32 AeHHOCTTa, KOHTO € 0100peH
oT Ynpaeurennus cbser Ha KomnanusTa Ha 27 despyapu 2015, ce Hock OT pbKOBOACTBOTO HA
KomnanusTa.

VYnpasume: Pecucmpupan odumop/

KIMMI Buarapus OO/]
Codms, 10 mapt 2015 roavna \



AITP “ACK - POAHTHA”
T'OAHUIITEH ®PMHAHCOB OTYET 3A 2014 r.

OTuer 3a HETHH AKTUBH HA PA3MOAOKEHHE HA OCHTYPCHHTE AMIIA

B xuandu 1ega Bea. 2014 2013
AKTHBH

Mapsasm cpeacsa 5 2 806 1974
Husectaimu 6 49 196 41158
AepHBATHBHE AKTHBM, ABPXAHH C [(EA YITPABACHHE HA PHCKA 6.1 - 35
Bsemanmus 7 352 10
OBmo akTHBH 52 354 43 177
AepHBATHBHH [TACHBH, AbPIKAHH C UEA YIPABACHHE Ha PHCKA 6.1 83 14
Jaabrmenns 8 122 67

HETHH AKTUBH HA PA3ITOAOXEHHWE HA
QCHI'YPEHHUTE AMIIA 52 149 43 096

OT4eThT 32 HETHHTE AKTHBH HA PASIIOACHEHHE HA OCHITPEHHTE AHLIA CACABA A2 CE PA3TACKAL JACAHO ¢ DEACIHKKHTE KbM
HETO, IIPEACTABAABAIIN HCPASACAHA YACT OT (PHHAHCOBHMA OTHCT, IPCACTABCHH Ha CTpaHHIM 0T 4 A0 26.

PUHAHCOBHAT OTYET € 0A00peroT YipasuTeanus cbieT Ha [TOK “ACK-Poauna”™ AA ua 27 deppyapu 2015 .

P

Huxoaait Mapes Emutana Beaena @ i
T'AaBeH M3ITBAHHTEACH AHPEKTOP PHHAHCOB AMPEKTOD

CbraacHO HE3aBUCHM OAHT OpCKPiI‘ AOQKAAAL

AobGpuna KasoaHosa Py
Yopasurea S
KIIMTI Brarapus OOA T Y.
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AITP “ACK - POAHHA”
TOAHMIIEH ®MHAHCOB OTYET 3A 2014 1.

OT4er 32 MPOMEHNTE B HETHUTE aKTHUBH HA
PAa3IIoA0’KeHHE HA OCHTYPEHHUTE AMIIA

B xnamdu aeea Bea. 2014 2013

YBEAMUEHMA

Heren poxop ot ynpassense Ha QHHAHCOBHA AKTHBH

[Tprxoan ot auxBH 1166 1094

Herny npuxoan oT onienka Ha HHHAHCOBH aKTHBM 1035 2249

Hernn npuzoa oT caeaxy ¢ ¢pHUHAHCOBK aKTHBH 507 68

IIpaxoA OT CHYHACTHA M AMBHACHTH 334 192

HeTHp IpuxoAM OT ONEPALIMH C YYKASCTPAHHA BAAYTA 834 -

Apyru npuxoan - 6

3876 3 609

OCHI'YDHTeAHH BHOCKH

BHocky 32 OCHIYPEHH AHMIIA IO CKAIOYEHH ACTOBOPH 12 059 6 586

ITocTeprHAH CpeacTBa 33 OCHIYPEHH AHIIA,

[PEXBFbPACHH OT ADPYTH NEHCHOHHH (DOHAOBE 288 120
12 347 6 706

OBILTO YBEAMUEHHWA 16 223 10 315

HAMAAEHHWA

HeTeH AoX0A 0T yIpaBaeHHE HAa (PHHAHCOBH 2KTHBH

Hetnu pasxoau oT onepativn ¢ qyKaecTpaHHa BaAyTa - 302
Pasxoan 33 obesnenka 433 -
Apyri pasxoan 2 -
435 302
Hanaarens cpeAcTsa Ha OCHIYPEHH AHIIA H
TIEHCHOHEPH 10 5857 4 837
H3maaTeHu cpeacTBa KbM ABPHABHIA DIOAXET 14 41
IpeseseHu cyMu Ha ApyrH NEHCHOHHH (DOHAOBE 193 176
HauncAeHH TakCH H JAPBREY 33 IEHCHOHHOOCHTYPUTEAHOTO
APYKECTBO 9 671 475
6735 5529
OBII0 HAMAAEHHMA 7170 5 831
HM3MEHEHHWE HA HETHHUTE AKTUBH 3ATOAHMHATA 9053 4 484
HETHH AKTUBH B HAYAAOTO HA TOAHMHATA 43 096 38612
HETHHM AKTHBH B KPAA HA TOAHHATA 52 149 43 096

OTYeTBT 32 IPOMEHHTE B HETHHTE AKTHBH HA PAHOAOKEHME HA OCHIYPEHHTE AHLIA CACABL AQ C€ PA3TACKAR FAEAHO ¢
BeACKKHTE KM HETO, IIPEACTABAABAILM HEPAIACAHA YaCT OT HEHAHCOBHA OTUET, IPEACTABCHH HA CTPAHHUH OT 4 A0 26.

PHHAHCOBHAT OTYET € OAD! 0T Ynpasureanus crer Ha [TOK “ACK-Poanna” AA ma 27 dpespyapu 2015 r. . D

Huxoaaii Mapes Emuaus Besepa E’C/F’/
T'A4aBeH U3IMbAHUTEAEH AUDEKTOP 7 ®uuancos AUpexTop |

CBraacHO HE3ABHCHM OAHTOPCKH ADKA2A!
Aobprna Kasoanosa

VYnpaeurea s

KIIMTI Bbarapus O




AlTd “ACK - POAHHA™
TFOAMIIEH ®HMHAHCOB OTYET 3A 2014 r.

Oryer 32 MapHYHNTE NOTOLM

B xuasdu aesa Bea. 2014 2013

IMTapayny noTonM OT OnepaTHBHA AeiiHOCT

HeTau mapsaam MoTOLH OT OCHTYPEHH AHIIA 8 443 3 467
Herxyt napwysmr moTomM OT OCHIYPEHH AMIG, NIPHAODHAM (2 224) {1746)
Hpaso Ha TICHCHA

Hznaarenn nescun (29 (15)
CpeAcTBa HA OCHIYPEHH AMIIA IPEXBEPACHH OT H KbM ADYTH 05 56)
MeHCHOHHM (POHAOBE, HETHO

HeTay maamanms KbM IT€HCHOHHOOCHTYPHTEAHOTO APYHKECTBO (621) 471y
TToAyseHM AHXBH H AMBHAEHTH 1173 1352
Hemun nokymar Ha buHasCcOBH aKTHBH (7 535) 261
TIapHHHH ITOTOLH OT CABAKH € YYKAESCTPAHHA BAAYTA 80 (50
Hetno yBesnvenne Ha DapH H NAPHYHA eKBHBAACHTH 32 ©18) 2742
TOAMHATA

IMapu » napu4HE eKBHBAACHTH B HA4AA0TO HAa FTOAMHATA 3424 682
IlapH ¥ DapiIHE €KBHBAACHTH B Kpas Ha TOAHHATA 5.1 2 B06 3424

OtyersT 32 IIAPHHHATE ITOTOLUK CACABA AQ CE PA3LACIKAA 34€AHO C DeACHKHTE KBM HETO, IMPCACTABASBANIH Hepa3ACAHL
9aCT OT (PUHAHCOBHA OTYET, MPEACTABEHH HA CIPAHMIM OT 4 A0 26.

DUHAHCOBHAT OTYET € 0ASOPEH oT Ypasurearns cxBeT Ha [NOK “ACK-Posnna™ AA ma 27 deppyapn 2015t

Huxoaait Mapes / Emmaun Beaena ’Ejeﬂ"'
T'AaBeH M3ITBAHMTEAEH AMPEKTOD DHHAHCOB AHDEKTOD
ChraacHO HE3ABUCHM OAMTOPCKH AOKAZA: 1
Aobpuna Kasonsosa. - o Kpacumup X - €B
Yopasurea . Permcrpupan oaurop
KIIMT Bovarapuz OOA A
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AIIP “ACK -POAHHA”
TOAMIITEH ®MHBAHCOB OTYET 3A 2014 r.

Beaerxxu KbM (PHHAHCOBHA OTYET

L. Craryr i npeAMeTr Ha ACHHOCT

IMOK “ACK - Poauna” AA (KommanmsTa) moAyqaBa AHIICHS 32 ACHHOCT IO AOITAHHTEAHO [IEHCHOHHO OCHIYDABAHE
¢ Pemerme Ne 1 ot 21.09.2000 r. ma CopBeTa mo AOMBAHHTEAHO IEHCHOHHO OCHMIYPABAHE M paspelleHHe 3a
ynpasaerme Ha AIID ACK - Poauna” Ne 341 — AIl® or 25.08.2003 r. va Komucuara 3a tbuHancos vaazop. Ha
06.10.2000 r. ¥npasuteanuaT coeer Ha Kommanmsara npuema Pelrenue 3a yupeasBane Ha AoBGpoOBOACH CTIECTOBHO
KOONEPaTHBCH ITEHCHOHHO OcHIypuTeseH GoHA “Poanna” (ACKIION)

ACKITO® ¢ perucrpupan ua 24.10.2000 1. no dmpumero aeac 12575/2000 r. C pemenne na CI'C ot 19.12.2003 r.
urammenopaniero Ha ACKITO® e nmpomeneno na AobGposoaer nencuoreH ¢ona “ACK — Poanna” (ATI® “ACK -
Poauna”, AITD uan Qomaz).

Ilpes 2014 r. HacTbIMXa IPOMEHH B ChCTaBa Ha Yrpabureanud cuber n Haasopund ¢oser Ha [TOK ,ACK — Poayma”
AA xato caeasa:

- OcBoGoaer € r-u Hukoaait bopucos Boprcos kato gaen 1 npeaceaatea Ha Yipasuteanus cweer va [IOK ,, ACK -
Poauma®™ AA

- H36pana e r-xa Aopores Huxoaaea Huxoaoba 3a uaen u npeaceaaren Ha Vpasureanus cerer Ha [1OK ,, ACK -
Poanna®™ AA

- Ocpoboaen e r-u Mupocaas Cranmmupos Buder kato uaen na Haazopuua ceser va [TOK ,, ACK — Poamma®™ AA

- U3bpan e FOpuit baaroes ['exop 3a waen Ha Haasopuus ceeer Ha [TOK ,, ACK — Poanna® AA

OcuorraTa AcfiHOCT 12 QPOHAA C¢ H3EBpIIBA ChraacHo Koaekca 3a counasno ocurypasade (KCQO) » Brarapus, kofito
PETAAMEHTHPA ABPHABHOTO M AOITBAHHTEAHOTO IIRHCHOHHO OCHIYPABAHE B CTPAHATA,

AOIT]:AH.H’I’EAHOTO AOBPOBOAHO OEHCHOHHO OCHIVPABAHE €€ OCBLUECCTBABA Mpe3 AOEIPOBOAHH OCHTYPHTEAHH BHOCKH,
Ipe3 KOMTO MOMC A CE€ OCHIYPH I[TOAYYABAHETO HA MICHCHA, OTACAHO OT NCHCHUATA OT 3aABAKHTCAHOTO [MEHCHOHHO
OCHIypABaHE.

32 ocobilecTeABaHE HA ACHHOCTIA N0 AOITBAHMTEAHO AODPOBOAHO IEHCHOHHO ocurypasane Kommanusra cnbupa
TAKCH H YAPB#KH 0T PoHAL, onpeseseHn B IIpapuannka 32 AeAHOCTTA Ha AOOPOROAHMA MeHCHOHeH (honA.

AOITbAHHTEAHOTC AODPOBOAHO ITEHCHOHHO OCHIYPSBAHE € HMHAMBMAYAAHO M C€ OCBIUECTBBSBA C NAPHYHHK
OCHTYPHTEAHH BHOCKH, KOHTO MOTAT A2 (YbAAT CAHOKDATHH, MECEMHH MAH 33 ADYT IepHOA. BHockuTe Morat aa Obaat
OT (hH3M9IECKH AHIIA — 33 TAXHA CMETKA, OT PalOTOAITCAH, KOMTO Ca OCHIYPHTCAHM — 32 TeXHHTe pabOTHMIM H
CAYMHTEAH M OT ADYTH OCHIYPHTEAH — (PHIHYECKM HAM IODHAMHMECKM AMLA B II0A31 Ha TpeTd auma. Buockure Ha
OCHMTYPEHHTE AMI[A, KAKTO H TPCXBBPACHH TEXHH CPEACTBA OT APYTH (DOHAOBE 33 AOITBAHMTEAHO IEHCHOHHO
OCHTYPABAHE CE 3AITHCBAT II0 MHAMBHAYAAHATA ITAPTHAA HA BCAKO OCHIYDEHO AMIIE KbM AATATA Ha IIOCTHIIBAHETO MM IO
cmeTrata Ha Ponaa.

WnsmBrAyasHaTa IapTHAZ Ha OCHTYPEHOTC AMIE Ce BOAM B ACBA M B AdaoBe. Bcexnm Afa mpeacTaBasea
HIPONOPIIMOHAAHA MaCT OT HeTHHTe akTHBM Ha Pomaa. CTOMHOCTT2 Ha €AMH ASA CC M3YHCASBA BCECKHM pabOTeH AcH
KaTO CTOMHOCTTA Ha HETHHTE akTHBM Ha POHAZ KBM Kpas Ha IIPEAXOAHMA palOTeH AeH ce passea Ha oOmus Opoi
AaaoBe Ha QOHAA KbM CBIIHA A€H. TaKa H3YHCAEHATA CTOMHOCT Ha EAHH AJA € BAAMAHA CAMO 32 CBOTBETHHSA AEH.



All® “ACK - POAHHA”
TI'OAHMIIEH PHMHAHCOB OTYET 3A 2014 r.

Beaesxxkn KbM (PMHAHCOBHA OTUET
1. Craryr u npeAMeT Ha ACHHOCT, HPOABANKEHHE

Crofisoctra Ha Hersure aktmed Ha Pomaa ce ONpeAeAd KATO OT CTOHHOCTTA HA AKTHBHTE CE [TPHCIAAHAT
32ABAKEHUATa KbM KOMNaHuATa 32 NAAINAHE HA TAKCH H YAPBIKKH, KAKTO M APYTH 3aAbAkeHns Ha PonAa, pasamam
OT 32ADAMCHHATL KbM OCHIYPEHM AMLA H NEHCHOHEPH. Y ADBKKHTE KATO OPOLEHT OT BCAKA OCHITPHTEAHA BHOCKA €€
HM3BBPIIEAT IIPEAH OTYHMTAHETO MM B ARAOBC.

Harpynanute cpeAcTBa IO HMHAMBMAYAAHHTE IMAPTHAM HA OCHIVPCHHTE AMIA HE IIOAACKAT Ha MPHHYAUTEAHO
HaTbaHenne. Ocurypenmte Ania 1 POHABT He OTTOBAPAT 33 3aAbANEHHATA Ha KoMmmarmsara. ©OHABT He OTroBaps ¢
AKTHBMTE CH 33 3aryOM, HACTBITMAH B PEIyATaT Ha AeHcThuA Ha KoMmammaTa, KakTo u 3a sarybm ot aAefiHocTra Ha
Kommanmsara.

KM aarata na 6asanca 8 ATI® “ACK - Poanna” ce ocurypaeat 68 199 ocurypenn amma.
OcHrypeHHTE ABITA HMAT IIPAaBO HA CAEAHHTE BuaoBe encut ot AI1D:

L AMMHA IEHCHA 34 CTAPOCT,
AHYHA IIEHCHA 34 HHBAAHAHQCT,
L HACACACTBCHA IICHCHA HNPH CMBPT HA OCHTYPCHOTO AHNILIE,

PaaMepbT Ha M3NAAMIAHHTE CPOMHM ITEHCHH C€ ONpeAeAd Ha 023aTa Ha HATPYIIAHHTE CPEACTBA ITO HHAMBHAYAAHWTE
TAPTHAH HA AMIIAT4; CPOKA HA ITOAYYABAHE HA ITCHCHATA M OAOODpEHNA TCXHMMECKM AMXBEH HPONEHT. PasMepsT Ha
M3MAAINAHHTE TIOXKUIHEHH HEHCHH Ce OTIPeAeAd Ha DasaTa HA HATPYHAHHTE CPEACTBA TG HHAMBHAYAAHHTE IIAPTHAH Ha
AuNAT, GHOMETPHMHNTE TADAMIIM ¥ TEXHIMECKIN AHXBEH IPOLICHT, OACGPEHH OT 38MecTHHK npeaceaatead ma KOH.

OCPITYPEH'HTC AHIA HMAT ITpaBO K HA CAHOKPATHO HMAM Pa3CpOYCHO H3NAANIAHE Ha HATPYITAHKTC CpeAcha o
HHAHBHAY2AHHTE MM IIAPTHAM H HAa €AHOKPATHO HMAH pa3CpoOvYEHO H3MAAIIAHE HA CPCACTBATA HA HACACAHHMUNTC HA
TIOYMHHAAO AHIIE HAM HA IICHCHOHCD.

OCHI’YPCHHT(: AHMIA MMAT MPAaBO Aa MPOMCHAT VIACTHECTO CH BBB (DOHAa H Ad [TPECXBBPAAT HATPYTIAHHTE CPEACTBa Io
HHAHBHAYAAHA ITADTHAA B AP)’T IICHCHOHCH (i)OHA, VNPAaBAABAH OT APYTO ITCHCHOHHOOCHTYPHTEAHO Apy')l(ecrso BCAHDK
B PAMKHTE H3 KAACHAADHATA FOAMHA.

BramonziocTuTe 3a MmBecTHpane Ha aKTHBHTE Ha (DOHAOBETE 32 AOITBAHMTEAHO AODPOBOAHO IIEHCHOHFO
ocurypsiBane ca HOpMaTHBHO peraameHTipann 8 KCO. IMTOK L, ACK — Poamna™ AA, ynpaBasaina $onAa € CKAIOUHAL
AOTOBOP ¢ DaHKa — NONeYHTEA, B KOATO €€ ChXpaHABaT BCHYKH akTHBH Ha ®oHAa. 3a oChirecTBABAHE HA CAGAKH C
LIEHHM KHMMA C LeA MHBECTMpaHe Ha aktvBuTe Ha PoHaa, KoMmanuaTa e cKAIOMMAa AOTOBOPH C MHBECTHLIHOHHM

MOCPEAHHIIN.
2. CLImecTBeHH CUYETOBOAHH ITOAHTHKH

2.1. IIpaaoskuMu cTaHAAPTH

To3n pHHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeMAYHAPOAHHTE CTaHAapTH 32 (hrHaHcoBo oTyrTane (MCQO),
mpueTn o1 Enpornetickn crroz (EC).

2.2. ba3za 3a B3roTeaHe
(DHHH.HCOBH}]T OTYCT ¢ H3'OTBCH HA 62.32.‘1"3 Ha Hcropl—rqecxa"m LEHA, C H3KAOMCHHC Ha:
L] ,Aeppma'rmsl-m q)HHH.HCOBH HHCTPYMCHTPI, OTYETEHH ITO CHPHBCAAHB& CTOI:-IHOCT

L QHEAHCOBY AKTHBH M ITACHBY 34 TBPIYBAHE, KOXUTO €A ITPEACTABEHH II0 CIIPABEAAHBA CTOMHOCT

2.3. @YHKIHOHAAHA BAAYTA H BAAYTA HA NPEACTABAHE
Toau puHaHCOB OTHeT € IpeacTaBeH B Boarapckn acea (BGN), sakpbracHu A0 xHAAAZ. BohArapckmar aes e
¢pyHKIHOHAAHATa BaayTa Ha A1,
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2.4. M3noa3BaHe Ha OLIEHKH H AOITyCKAHHA

Hsroteanero Ha upancoBuA OT4eT B ChoTBercTBHEe ¢ MOCPO HaucxkBa PBHKOBOACTBOTO A3 NPABH OLICHKH,
ITPEABHDKAZHHA M AOTYCKAHHA, KOHTO BAMAAT HA IPHAAFAHETO HA TOAMTHKMTE M Ha OTYETEHMTE CYMM HA aKTMEBR H
ITACHBH, ITPHXOAM M Pa3XOAM. PEAAHMAT peayaTaT MOKE A4 ObAE PASAHMEH OT TE3H OMAKBAHHSA.

OmxakBaHHATA H GCHOBHHTE AOIYCXAHMA CEC NPEPAITACHKAAT BB BCEKH OTHETEH MEPHOA. HOBTOPHOTO ITPCPa3TACKAAHE
H3 CYETOBOAHHTE OLIEHKH C€ IIPH3HABA B MCPHOAA, B KOHTO OLIEHKATA € IIPEPA3TA€AAHA, KOTATO ITPEPAITACKAIHETO CE
OTHaCA AO CaMO TO3H IICPHOA, HAH B I[TEPHOAA HA IPEPAsrACKAAHETO M GBACIIIPI IIEPHOAH, 2KO IMPEPAITACKAAHETO
OXA3B3a BAHAHHE HA CETAIITHHA M Ha 6‘1)ACHI,PITC MEPHOAH.

HHCbOpM&Imﬁ 32 SHAYHTCAHH ITO3HIIHH, KOHTO Ca 32C€rHATH OT OLIEHKH HAa HECHIYPHOCTTa H KPHUTHYIHHM AOITYCKAHHA
IpY IIpHAATAHE HA CYETOBOAHHTE ITOAHTHKH, KOHTO HMMAT HAR-3HAYHTEACH Cq)elfr B'bpxy CYMHTE ITPHSHZ.TH BBB
q')PIHaHCOBPUl OTYET, C€ ChABPHKA B IIDHAOKEHHATA ITO OLICHKA HA CbHHaHCOBH HHCTPYMCHTH.

2.5. PHUHAHCOBH IPUXOAH U PA3XOAH

AuxBuTe €€ HauMCAABAT TEKYLILO ITPOHOPILHOHB.AHO HAa BpEMEBaTa 6232, KOATO OTYHTA C(t)eKTHBHPIﬂ AOXOA OT
(pHHaHCOBHH AKTHB.

Pasanxpre ot MPOMEHHUTE HA CIIPABEAAHMBATA CTOHHOCT HA Cl)HHaHCOBMTC HHCTPYMEHTH, ABPAKAHH 33 THBPIYBAHE, KAKTO
H PA3AMKATA MEXAY OTHETHATA CTCHHOCT M MPOABKHATA [ICHA ITPH CACAKH C THX, C€ IIPH3HABAT KATO TCKYIIL @HHH.HCOB
OPHXOA HAH PA3X0A.

AJBHAEHTHTE c€ NPH3HABAT, KOTATO CE YCTAHOBH IPABOTO 32 TAXHOTO TIOAYHABAHE.
2.6. CAeAKH B UYKAECTPAHHA BaAyTa

CACAKHTE B UyKACCTPAHHA BAAYTA CC OTYMTAT IPH THPBOHAYIAHOTO MM NPH3HABAHE B OTYETHATA BaayTa Ha PoHaa mo
odHHAAHHA OOMEHEH KYPC 32 ACHA Ha CAeAkaTa (00aBenna huKcHHT Ha Brarapcka Hapoana Gauka).

MprxoAxTe H PasKOAHMTE OT KYPCOBH PA3AMKH, KOMTO Bb3HHKBAT [PH YPEKAHETO HA TE3H CACAKH H IIPCOLICHABAHETO
Ha [MAPMMHUTE [I03MUMK B YYKACCTPAHHA BAAYTA B KPad Ha [ICPHOAA €€ OTHHTAT KATO IPHXOAM M Pa3sXOAH IO BAAYTHH
OLIEPALIHH.
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2. ChIneCTBEHH CUYCTOBOAHH TICAHTHKH, MPOABAMKEHHE
2.6, CaeAxu B UyIKACCTPaHHA BAAYTA, IPOABAMKEHHE

OcaoBaMTE BAAYTHH KypCOBE CIIPAMO ﬁmAmpcma ACB €3 KAKTO CACABAY

31 aexemspn 2014 31 aexemppu 2013
1 EUR (¢ukcupan) 1.95583 BGN 1.95583 BGN
1 USD 1.60841 BGN 1.41902 BGN
1 GBP 2.50010 BGN 2.33839 BGN

2.7. Ilapn 1 DapUYHH CKBHBAACHTH

PoHABT OTUHMTA K4TO MApHA | IIAPHYIHH CKBMBAACHTH HAAHYHHTE [1apH B 6p0i71, TapH™HH CPEACTBA [10 Pa3lIAALNATEAHH
CMETKH, ACITO3HUTH B BLAMPCKH AEBA H BaAYTA C OPHTHHAAEH CPOK ITO-MAaABK OT TPH MECeLa

2.8, ®uHaHCOBM HHCTPYMEHTH

Hingeomuyun 6 dnacoatt u xanumatosy uscmpymenme

Ipusnasane

OoHABT NpU3HABA (DHHAHCOBHTE HHCTPYMCHTH, ABPHKAHH 33 THPIYBAHC HA AATATAa Ha ypewaaHe. OT TO3M MOMEHT
POHABT OTHMHTa BCHYKH IPHXOAM W Pa3XOAH, CBBP3aHH € NPOMAHA HA CNPABEAAHBATA WM CTOMHOCT B OTYETA 33
IPOMEHHTE B HETHHTE AKTHBH HA PA3sIIOACHKEHHE HA OCUTYPEHUTE AHIIA.

PHHAHCOBHTC HMHCIPYMCHTH, ABDMAHH 312 TBPIYBaHC C€ OTYHTAT MO LEHA Ha NpPHAODHBaHE, KOATO HE BKANOMEBA
PA3XO0AHTE [0 OCBIIECTBABAHE HA CACAKATA.

Karacugpurayur

Kpedumu u esemanun

KpeaurHTe ¥ B3eMaHMMATa 4 HEACPMBATHBHM (DMHAHCOBM AKTHBH € (PHKCHPAHH HAM OHPEAEASEMH IAAUIAHHA, KOHTO
HE C¢ KOTHPAT HA AKTHBCH 1123ap. CACA ITHPBOHAMAAHOTO MM IMPH3HABAHE, KPEAWTHTE M B3EMAHMATA CE OLIEHABAT IO
AMOPTH3HpaHA CTOMHOCT, C HM3MOAIBAHETO Ha METOAA Ha eeKTHRHMA amxbeH npoueHT (EAIT), maMasena c
IIpOBM3MATA 332 obeslleHKa. AMODTH3HPAHATA CTOMHOCT €& H3YHCAABA, KATO €€ B3EMAT I10A BHUMAHHME BCAKAKBH
AMCKOHTHM MAM I[IPEMHHM TIpH HPHAOOHMBAHETO M TAKCH, HAM DPaidXOAH, KOHMTO ca HepasaeaHa wact oT EAIL
Amoprusaupsta mo EAI ce skarousa ¥bB (pMHAHCOBMTC NPHXOAM B OTHETA 31 IPOMECHHTC B HETHHMTE AKTHBH Ha
PasImOACKEHHE HA OCHIYPEHHTE AMIIA. 3aryOuTe, BhanukBarim o1 0BE31eHKa, C¢ IPH3HABAT B OTHETA 33 IPOMEHHTE B
HETHUTE AKIMBM KATO (DHHAHCOBH PA3KOAH.

Axmrueu, duprcanu 3a mpeysare

Cpeacrpata ma DoHA2 Ce HMHBECTMPAT IpH (asBaHe HPHMHIIMIIMTE 33 TIOCTHTAHE HA MAKCHMAAHA AOXOAHOCT,
AMKBHAHOCT H AMBEPCH(DHKALIMA Ha (DHHANCOBHTE aKTHBH ChIAACHO HIMCKBAHMATA HA NECHCHOHHOTO 3aKOHCAATEACTBO
¥ BBTPEIUHHTE IPABHAA 3a AGHHOCT HA IIEHCHOHHOOCHIYDHTCAHOTO APYMHECTBO, T€3M HHBECTHITHOHHH HIEAV
onpeaes T KaacHukammaTa Ha punancoure axruBd b8 PoHA2 KaTo hHHAHCOBM HHCTDYMEHTH, ABDIKAHH 34
TBpryBane. T'e BKAFOYBAT HHBECTHMIIMM B ABDHABHM LECHHHM KHHXA, KODIODATHEHH HEHHM KHIDKA, MIIOTCMHH [ICHHH
KHHAZ, AKIHH H APYTH,

,A,epma"mau, KOHTC HE OTTOBAPAT HA KPHTEPHMTE 3a XCAXKHMPAHC C€ OTYMTAT KATO ABbDHEHH 32 TBpPryBaHe. PonarT
H3IMOA3BA ACPHBATHEHH (t)HHaHCOBPI HHCTDYMEHTH KATO BAAYTHH (t)Opy'prH 32 XEAKMPAHC HA PHUCKOBETE, CBbP3aHH C
IMPOMEHHTE BbB BAAYTHHTE KypcoBe. ACPPIBH.THBHHTC CbHHﬂ.HCOBH HHCTPYMCHTH C€ OPH3HABAT ITEPBOHAYAAHO IT0 IEHA
HA npquﬁm;aHe: H BIIOCACACTBHC CC IIPECIEHABAT 110 CIIPAaBEAAHMBA CTOHHOCT. ACPHBaTHBPlTE CC OTYHTAT KATO AKTHBH,
KOIATO CITPABCAAMBATA MM CTOMHOCT € ITOAOKHTEAH ¥ KATO HACHBM, KOTATO € OTPHIIATEAHA.
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2.8, ®uHAHCOBH HHCTPYMEHTH, IPOAbANKCHHEC

ITewarOuTe AR 3ary6vrrc, BBL3HHKPAIIH OT ITPOMCHH B CITPABRCAAWBATA CTOHHOCT Ha ACPHBATUBHTE, C€ HPHU3HABAT
AHPEKTHO B OTYETA 32 MPOMEHHTE B HETHHTE AKTHBH HA PASNIOAOKCHHE HA QCHTYPCHHUTE AMLA IpE3 OTECTHHA NEPHOA.

Omnuceare

PoHABT OTImICBa (PMHAHCOB AKTHB, KOTATO AOCTOBOPHMTE IIpaBa KbM NAPHYHUTE MOTOMM OT (DHHAHCOBHA 2XTMB
H3TEKAT, HAM KOIATO [IPEXEBPAM IIPABATA 34 [IOAYMABAHE HA AOTOBOPHHTE MAPHYHH HOTOLM OT (hHHAHCOBHA AKTHB B
TPAH3aKIHA, B KOATO C€ MPEXBBPAAT BCHYKH CHINECTBEHHM PHCKOBE W Iedasby OT NpHTEKABAHETO Ha (PHHAHCOBHA
akTue, BeAko yqactie B mpexBbpacHH (PHHAHCOBH aKTHBH, KOCTO € C3AAACHO MAHM 3amaseHo oT ToHAa, ce MpHsHaBa
KATO OTACGAEH AKTHB HAH [TACHB,

DOHADBT OTIIHCEA (PHHAHCOB MACHB, KOIATO HETOBHTE AOTOBOPHH 33ABAMKEHHA CA M3ITBAHEHH, OTMEHEHI MAHM M3TEKAT.

PouabT M3BBPINBA TPAaH3AKIMA, NpH KOATO NIPEXBbPAS AKTHBH, IIPDH3HATH B OTYCTA 32 HCTHHTEC AKTHBM Ha
PA3NOAOKEHHE HA OCHIVDEHHTE AHMIA, HO 3aI1a3Ba BCHYKH HAHM BCHYKH CBIHECTBEHH DHCKOBE H ne4yaabH oT
MpEXHBPACHHTE AKTHBH HAM YACT OT TAX. AKO ca 3aITa3eHH YacT HAHM BCHYKH ChIOECTBEHH PHCKOBE H HC‘{MﬁH, TO
MpPCEPBPACHHMTC AKTHBH HC CC OTIIMCBAT OT OTYCTA 34 HCTHHMTC AaKTHBH HA PA3SIOAOKCHHME HA OCHIYDPCHHTE AMIIA.
HpCXB’hPAﬂHC Ha aKTHBH ChC 3aITa3BAHC HA 9ACT HMAM BCHHYKM CBINCCTBCHH PHUCKOBE M neuanbu ca HAIPHMEP CACAKH
ChC 3a€MAHE HA IEHHH KHHKA HAH C AHTAXHMCHT 34 06pa’m0 H3KYITyBaAHE.

Mpy Tpansakipm, npu kouro PoHAZ HMTO 3amMa3Ba, HUTO IPEXBBPAL BCHYKH CHINCCTBCHH PHCKOBC M medasdM oT
HpPHTEHABAHETO HA €AMH (DHHAHCOB aKTHB, TA OTIIMCBA AKTHBA, AKO HE 3aIa3Ba KOHTpoA Haa Hero. [lpapara m
3AABAKEHHATA, JATAICHH ITPH MPEXBLPASHETO, C& IPH3HABAT OTACAHO ChOTBETHO KATO AKTHBH M Mackpu. I1pu caeskw,
IIPH KOWTO Ce 3AIT43BA KOHTPOA HaA akTHBL, DOHALT MPOABAMABA A2 IIPHM3IHABA AKTHBA AC CTEIIEHTA Ha yYaCTHE, B
3aBHCHMOCT OT TOBA AOKOAKO € M3AOKEHO HA IMPOMCHHM B CTOHHOCTTA HA ITPEXBBPACHHA AKTHB.

DOHAT OTIHCBA ONPEACACHH HHBECTHIMOHHH LICHHH KHIDKR, KOTATO ObAAT ONPEACACHH KATO HECHOHpaeMH.

Tpurnyun 3a oyenxa no cnpasedausa cmodsiocn

ClTpaBCAAPIBa CTOHHOCT € LIeHa IIPM HOPMAaAHZ CACAKA 34 npomf)a HA AKTHE MAH 32 ITIPEXBBPAAHE HA [TACHB, KOATO ou
CE CAYUHAA MCHKAY HaSaPHPI YIACTHHALM KbM AATATA Ha OLICHKA.

CrpaseaarBara croRHOCT HA (PHHAHCOBHTE HHCTPYMEHTH C€ OIIPEAEAA BCEKHM ACH Ha $a3a Ma3sapHH KOTHPOBKH Ha
LieHaTa MM KBbM Kpafd Ha TIpeaxosrud paboTeH AcH Ha aKkTMBCH Ia3sap 33 TO3M HMHCTPYMEHT, 03 B HEA Aa Ce BKAKQUEBAT
Pa3xXOAHTE ITO OCBILIECTBABAHE Ha CAEAKATA. [1asap®r ce c4MTA 33 AKTHBEH, aKO OOPCOBHTE LICHH Ca PEIYAAPHH H ACCHO
AOCTDBIIHH H ITPEACTABAABAT AKTYAAHH M PEAOBHO OCBHIIECTBABAHH ITPEKH ITA3APHH CACAKH.

AKO masapbT 3a AascH (DHHAHCOB HMHCTPYMECHT He e akTwBeH, POHAA YCTAHOBABA CHpaBEAAMBAaTA CTOHHOCT,
H3MOAIBAHKH TIeHOOOPA3YBANIH MOAEAH HAH TEXHHKH HA AMCKOHTHPaHE Ha MaprdHuTe notoum. Mabpanara Texnmka
33 OLEHKA M3[I0A3B2 MAKCHMMAAHO MA3APHWTE AAHHM, PasyMTa BB3MOKHO Hai-MaAsko Ha cremmduramm 32 Qomnaa
OLICHKH, BKAIOYEA BCHHYKH (DAKTOPH, KOUTO YHACTHHIIMTE B 11a3aPa OMXA B3€AH IIPEABHMA IIPH OIPEACATHETO Ha LEHa, H
€ ChBMECTHMA C IPHETHTE HKOHOMITYECKHM METOAOAOIMH 3a IeHooDpasyBaue Ha (puHAHCOBU MHCTpyMenTH. AanuuTe
32 TEXHMKHTE 32 OLICHKA YAAYHO [TPEACTABAT IIA3APHHTE OYAKBAHHA M M3MEPBAHMA 32 (DAKTOPUTE HA PHCK M AOKOAHOCT,
HPHCHIM HA (PUHAHCOBMA HHCTPYMEHT.

Tlevantu u sazybu om nocredsamya oyensa

Beuvkn mewasbe i 3aryOm, BLIHHMKHAAM B PE3YATAT Ha TPOMEHH B CIIPABEAAMBATA CTOMHOCT HA (DPHHAHCOBH 2KTHBH Ha
®onaa, ce MPHIHABAT B OTYECTA 33 INPOMEHHTE B HETHHTE AKTHBM Ha Pa3lIOAMKEHHE HA OCUIYPEHHTE AMIA HA
eXeAHEBH Oasa.
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2.9, Taxcu A yApB#KH B n1oaza Ha Kommanmara

34 OCHUIECTBABAHE Ha ACHHOCTTA 10 AOITBAHHTEAHO IIEHCHOHHO OCUTYPABAHE M 32 ynpasachue Ha ATTP, Komunannara
CHOMPA CACAHMTE TAKCH M YADBAEH OT OCHIYPEHHTE AMLA, ONpeAeacHH B [IpaBnanmxa na Ponaa:

* €AHOKPATHA BCTBHITMTECAHA TAKCA;
L TaKCa OT BCAKA OCHTYPHTCAHA BHOCKA,

TAKCA IIPH IPEXBBPASHE HA HATPYIIAHATC CPCACTBA B ADYT Ct)OHA HAI HA POAHMHA,
TAKCA ITPH H3TETAAHE HA CPEACTBA OT HHAMBHAYAAHATA NAPTHAA,

Takch 1 YAPDBHKKH HE CE c—56npa*r B CAYYAHMTC HA IPEXBBPAAHC HA CPEACTBA, NOPIAM HECHIAACHE HA OCHIYPEHHTE AHLIA
C IIPHETH M3MEHEHHUA H AOITbAHEHNA B [IpaBiaHMKa 32 AciiHOCTTA HA TeHCHOHHASA DOHA.

(I)OHA']:T HE HaYHCAABA ADYTH TaKCH H yAP‘b)KKH, OCBCH OITPECACACHHTC B HPH.BHAHHKQ. 32 opramiaalma'ra HA
ACHHOCTTA MY.
2.10. TIpomenn 8 CHETOBOAHHTE IIOAMTHKH

DoBATLT € TPHAOKHA CACAHHMTE HOBH CTAHAAPTH M MPOMEHH B CTAHAAPTH, BRAFOYHTEAHO BCHYKH [IPOHMSTHYALIL OT
TAX IIPOMEHM B ADYTH CTAHAAPTH, C AATa Ha ITbPBOHAYAAHO NpHAaraHe 1 anyapu 2014 r.

®  OnoBecTABAHMA HA Fb3CTAHOBMMY CTOMHOCTH Ha He-(bHHaHCOBH akTHBH {tipomMenn B MCC 36)
o  KPMC®O 21 Hasosu
*  [Ipomenu B MCC 32 Kamnencupare na duraricosu axmusy u nacusy

o MC®O 10 Konorndupanu parancosu omvemu, MCDO 11 Cranmecmnu npednpusmun, MCPO 12 Onosecmnsare wna drioon
yuacmun & dpyeu npednpusmus, MCC 27 Hrdugtidyaanu dunancosu omsemu (2011), 1 MCC 28 Huseomuyuu 6 acoyuuparu u
coemecmnn mpeonpusmun (2011)

(i) Komnescupane wa dunancosu axmuen u Quriancosy nacusu
Hpomesnre He ca mpuacximMy 3a Poraz.
(i) Hanozu

Ponabr npusara KPMC®O 21 Hasosu ¢ mauaana aara 1 aayapu 2014, Tase mpoMana B CIETOBOAHATA OAHMTHEA HE
ACBCAC A0 3HAYHTCAHH eeKTH BBPXY (prHaHCOBHA oTver Ha PoHAL.

(i) [Tporeru ¢ MCC 32

[Tpomenn 8 MCC 32 Komnencupane Ha (pMHAHCOBH aKTHBM M (DMHAHCOBH NACHBH, CE NPHAATAT HAW-KBCHO OT
HAYAAHATA AATA HA ITbPBATa (PMHANCOBA TOAHHA, 3AITOYBANNA HA MAM CAeA 1 Auyapu 2014 r. [TpomerwTe HAMaT edexT
EbpXy (PHHAHCOBHA OTHET, Thif KaTo POHADT He NPHAATA KOMITEHCHPAHE 32 CBOHTE (DMHAHCOBH aKTHBH ¥ (PMHAHCOBH
MACHBH H HAMA FAOBAAHH CIOPA3YMEHAA 33 KOMIICHCHpAHE.

(i} MCDO 10 Kowwauduparu fusancosu omersn, MCDO 11 Coamecmnu npednpusmus, MCPO 12 Onoseanssane va
araosu yuacmur 8 Opyzu npeonpusmus, MCC 27 Hndusudyasnu dpunancosu omvemu (2011), u MCC 28 Vinsecruyun
& aoOyLParY u ceamecmry npedmpuamug (2011)
MC®O 10 Kononrsduparu puniaricosu omuenen, MCOO 11 Crameemun npednpusmun, MCOO 12 Onosecmnsane na dioan
yuacmur ¢ dpyen npednpusmun u, MCC 27 Hrdusudyaanu gunaricosu omuemu (2011), xoirro samena MCC 27 (2008) u MCC 28
Finsecmuyuu 6 acoyuupanu u cosmecnnu npednpusmuz (2011), koiiro samens MCC 28 (2008) ce mpraarat Haii- ¥bcHO OT
HAYAAHATA AATA Ha IThpPBaTa (PHMHAHCOBA FOAMHA, 3aITOMBANIA Ha MAH CAcA 1 Anyapm 2014 1.

Tesn CTAHAAPTH HAMA Aa MMAT BBPXY (bﬂ}laHCOBHS! OTIECT, TBH KaTO ‘DOHA'])T HE YIOPAKHABA KOHTPOA H3A APYIH
OPCATPHUATHA M HAM2 HHBCCTHOMH B CEBMECTHH HAH ACOIHHP2ZHH ITPEAITPHATHA
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2.11. Horu cranaapri: U pa3scHEHHA, KOMTO He Ca NPHMACYKEHH [10-PaHo

Hskon nOBM cramaaprTu, MpOMEHM B CTAHAAPTH H Da3fCHEHFH, 0AOOpeHM 32 Mpuaarane ot EK, Morat aa Bpaar mo-

PaHO INIPHAOKCHH B TOAMINHHA MHepHOA, 3asbpursamn Ha 31 ackemppn 2014 r, Bempekm ue Bce ome He ca

33ABAKHMTEAHH NIPCAH CAcABam NepHOA. Tesu npomenn 8 MC®O He ca Huan mo-paso IpHAOKEHH HIPH MATOTBAHETO

HAa TO3H CPI/IHQ.HCOB oTueT. DOHABT He MDAAHHDA AZ IIPHAATA TE3H CTAaHAAPTH MO-PaHO.

CTHHAEP?TI, PEIACHCHHA H IIPOMEHH B CTadAapTH, KOHTO HE Ca GHAH IIPHAOXKCHH Io-pado = vob'pcIm 33
npuaaraae or EX

Toanmny noaobpenus 8 MCOO, Lluxws 2010-2012 u 20171-2013. ToA0OpeHMATA BBBEKAAT CAHHIAECET [IPOMEHK
B AEBET CTAHAAPTA M CEBPIAHM MPOMEHH B APYTH CTAHAAPTH M PasiCHCHHA. T€3H IPOMEHH HE C& OMAKBA A2 UMAT
3HAYHTCAHH epeKTH BLPXY (pHHaHCOBHA OTYeT Ha DoHAg;

[Tpomernn 8 MCC 19 — [Lsanose ¢ depuriuparu doxodu: Broexu om cayscumesu. He ce ovaxea Tesu mpoMeHH A2 MMat
ecbexT BFBPXy (PMHAHCOBHA OTYCT, Thil KATO HAMA IIARHOBE ¢ AG(DMHMPAHH AOXOAH, KOMTO BKAIOMBAT BHOCKH OT
CAYAHTEAH HAM TPETH AMIIA.

CranAaprH, PasacCHEHHA H MPOMEHN B CTAHAAPTH, HisascHn or CMCC/KPMC®PO, xouro Bce ome He ca
oAobpern 3a apraarane or EK:

PrkoBonCTBOTO CYHTA, Y€ € IOAXOAAIO A Ce ONOBECTH, Y€ C/IEAHUTE HOBH WIH PEBH3MPAHH CTAHIAPTH, HOBH
pasfCHEHHs M NMPOMEHH KbM CBIIECTBYBAIIH CTAHJAPTH, KOWTO KbM OTYETHATA JaTa Ca BeYe M3AalcHH OT
Creera mmo MexayHapoaHn caeroBoann crangaptu (CMCC), ece owe ne ca OHau ogobpeHu 3a npuiarase or
EBponefickaTa KOMMCHA H CLOTBETHO He ¢a B3eTH Npel BHIA NPH H3rOTBAHETO HAa TO3H (PMHAEHCOB OTIET.
JlaTuTe Ha BIM3aHe B CHIA 3a TAX ILLIE 3aBHCAT OT pellleHHeTo 3a ofobGpeHHe 3a mpHiaraHe Ha Esponelickata
KOMHACHA,

MC®O 9 Ounancobu uHCTpyMeHTH (M3AaAeH 24 roan 2014);
MC®O 14 PeryaatopHn pascpousanna Ha cymu (M3aaaeH 30 aayapu 2014);
MC®O 15 [Npuxoan oT AOTOBOpPH ¢ KAHEHTH (H3aaAeH 28 maii 2014);

Ipomenn 8 MCQO 10, MCPO 12 n MCC 28: HMupecrimwiorny npeanpustia: [Ipraarane Ha HIKAYEHHATA OT
KOHCOAHAAIMA (M3paaeHH Ha 18 aekemppn 2014);

Tlpomenn p MCC 1 Huunmarisa 3a onosectaBade (n3aaaeun 18 aexemppu 2014);
Toammnu noaobpenus 8 MCOO Teproa 2012-2014 (n3saserm 25 cerrremepy 2014)

ITpomens 8 MCPO 10 1 MCC 28: TTpoaax6a maH amopT Ha aKTMBH MEXAY HHBECTUTOP H HETOBOTO 2COLIMHMPAHO
HAM CBBMCCTHO ITpeAnipHaTHe (M3saaeBH 11 cerrremspn 2014);

[Tpomern 8 MCC 27 — MeToA 1a cODCTBEHMSA KAMMTAA B CAMOCTORTEAHM (PHHAHCOBR OTYETH (M3AaAeHM 12 aBryct
2014);

Ipomenn 8 MCC 16 1 MCC 38 - IMoscuenye 3a AOIYCTIMHTE METOAM 32 aMOPTH3AIS (M3aasern 12 maii 2014);

[Ipomenn 8 MCPO 11 — Oranrane Ha mpuaobuBarie Ha AIAOBE B CHBMECTHH ACHHOCTH (M3AaseHH 6 Mait 2014).
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3. IToanrHKa Ha PEKOBOACTBOTO 110 OTHOMICHHE HA PUCKA
All® , ACK PoarHa"” € M3A0KEHO Ha CACAHHTC BHAOBE PHCK IIPH ONEPALIMUTE CH ¢ (DHHAHCOBM AKTHEH:

Kpeapren prck
[Nasapen prck
AMKBHACH pHCK

3aKOHOB pPHCK

[Moapavecku puck

VrpapaenneTo Ha pHcka Ha Ponaa ce H3pbpakea or KoMurer 10 yupaBAeHHME HA PHCKA, KOHTO B3€Ma CBOMTE PeLleHus
Ha 0233 Ha AHAAM3M, OUEHKH M IPCAAGHKCHHA HA 3BeHO ,, Y IIpaBACHMe Ha pHCKE .
IpouecsT MO H3MEPBAHE H YIPABACHHE HA PHCKA BKAKOYBA aHAAM3 HA BHAOBETE PHMCKOBE, HA KOHTO €A H3AOXKEHH
akrisuTe Ha Ponaa. B caywait na npeBuITeHNe Ha Te3M PHCKOBE, HAA IIPEABAPHTEAHO OIIPEAEAECHO HHBO OTTOBAPAIID
Ha PHCKOBATA TOAEPAHTHOCT Ha (MOHAA Cce B3eMAT pelieHHA 32 HAMAAABAHETO HM.

3.1. KpeaureH puck

,,KpCAHTCH prICK” < 061110 PHCKBT OT HAMAAABAHC Ha CTORHOCTTA Ha MHBECTUIMATA B EAMH q)HHﬂHCOB HHCTPYMEHT
[IpH¥ HEOYAKBAHW CeOMTHA OT KPCAHTCH XAPAKTED, CEBP3aHH C CMUTEHTHTE HA q)IdI-IaHCOBH HHCTPYMEHTH, HACPEIIHATA
CTpaHa 1o 60pCOBPI H HSB’bH6OPCOBH CACAKH, KAKTO H ADPMABHTE, B KOHTO T€ HIBBPIIIBAT ACHHOCT.
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AIl® “ACK -~ POAUHA”
TOAMITEH ®PHHAHCOB OTYET 3A 2014 .

Beae)kKH KbM (PHHAHCOBHA OTUET

3. Hoaurka Ha PBKOBOACTBOTO II0 OTHOIIIEHHE HA PHCKA, IPOABAKCHHIE

3.1. KpeauTeH PHCK, OPABAIKCHHE

P’bKOBOAC’I'BOTO pasTAekAz TpH OCHOBHH BHAA KPEeAHMTECH PHCK:

KoHTpareHTeH pUCK — PHCKBT OT HEU3ITBAHEHHE HA 3AABAMKCHMATA OT HACPCUIHATA CIPAHA 110 HIBLHBOpCoBH
CAEAKH KATO BAAYTHH (DOPYBPAH, AMXBEHM CYATM, H APYIM HM3BBHOOpPCOBHM HHCTPYMEHTH Pa3spelICHH OT
HOpMaTHBHATA $233. PBKOBOACTBOTO YIIPaBASBAa TO3H PHCK UPEC3 AMMMT 31 CTOHHOCTT2 HA HETHOTO B3EMAHE
OT BCHYKH H3BPBHOOPCOBH CAGAKH CKAIOMEHH € €AHA HACPEOIHA CTPAHA KATO IPOLIEHT OT HETHUTE AKTHBH.
Pucxosa mpeMus - pasAMKATA MEKAY ACXOAHOCTTA AO ITAACK HA KOPHIOPATHBHA, ODINMHCKA MAM MITOTEYHZ
oBAHTALMA ¥ ABDHKABHA OBAMIAIIMA CbC CXOAHM MapaMeTpH. KoMIlaHuaTa aHaAMsHpa HMBOTO HA PHCKOBRTA
MpeMHA B HEHHOTO CHOTBETCTEHE C KPEAHTHOTO Ka4eCTBO HA €MHTEHTA. KavecTBeHMAT aHaAM3 Ha PHCKOBaTa
MpEMHUA € YaCT OT KPEAHTHHA AHAAHS,

VIHBECTHIIMOHEH KPEAMTEH PHCK - PHCKBT OT HAMAAMBAHE HA CTOHHOCTTA HA HHBECTHIMATA B EAHH ABATOB
(PHMHAHCOE HHCTPYMEHT TOPAAM KPEAHMTHO ChOMTHE IIPH €MHETEHTA HA TO3H HHCTpyMeHT. Kpeaurno cobmrme
BKAIOWBA ODABABaHC B HECHCTOATCAHOCT, HEMAATEHROCIIOCOOHOCT, HPOMAHA B KOHTPOAZ, CbUIECTBEHA
IIPOMAHA B KATIMTAAOBATA CTPYKTYPA, HAMAAABAHE Ha KPCAMTHHMA DEMTHHT H Ap. PpkOBOACTBOTO ympapagpa
TO3H PHCK KATO M3BBPIIBA KAYCCTBCH M KOAMYECTBEH KPEAHMTEH aHAaAM3 Ha Oa3ara Ha: (PHMHAHCOBH OT9ETH,
KAIIMTAAOBA CIPYKTYPa, OOCIIEHUEHHE M YIIPABACHHE H PEIyTALIMA HA EMMTEHTA.

TQGAHHRTQ. IIO-AOAY IIPCACTABA KAYCCTBOTO HA CpHHa.HCOBH’I‘E AKTHBH KATO MAKCHMAAHA KPCAWTHA CKCHIO3HIHA, H3

Ga3aTa Ha pefiTATH oT pedTuHIoRa areHuuA CTasaapa cHA ITybpc, TaM KbAETO Te3H PEHTHHTH €2 IPHACHIIMIM:
B xuasdu ae6a 2014 2013
Lenrn krmxa, H3ASACHH HAH DAPAHTHPAHH OT ABPKABATA
Pegmun: A44 - 3425
Pegmunz AA+ 481 -
Pegmune AA 2 780 -
Pegmune A- - 1144
Petimun: BBB+ 4112 1879
Petimunz BBB 2909 4043
Pedrmur: BBB- 4 596 4 594
Pedmun: BB+ 7 067 -
Pesimun: BB 8539 5090
30 484 20175
Kopriopatusnu oG aurargm
DPesgpmrun: A- - 93
Pegimunz BBB 132 -
Pesimun: BBB- 87 -
Petimur: BB+ 287 1023
Pesimunz BB - 156
Pegimunz BB- 304 1653
Petimurnz B+ 651 -
Pedmunz B - 63
Bes pedmunz 1 689 1851
3150 4 839
AKIFH, IPaB1 1 ASAOBE
Bes petimunz 13 278 11 507
13 278 11 507
46 912 36521
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AIlD “ACK - POAHHA™
T'OAMIITEH $PHUHAHCOB OTHET 3A 2014 1.

Beaexxxu kbM (pHHAHCOBHA OTUET

3. IToanTaka Ha PBEKOBOACTBOTO 110 OTHOMIEHHE HA PHCKA, IPOABAKERHE

3.1. KpeArTeH PHCK, IIPOABAYKEHHE

Kwm 31 aexemspur 2014 r. ocTaBa HECHMIYPHOCT OTHOCHO KPEAMTHHA PHCK CBLP3aH ¢ ABDHABEH ABAT 33 HAKOH OT
CTpaHMTE OT eBpO30HATa. POHABT BHUMATCAHO YIPABAABA TO3M PHCK IIPE3 TOAMHAT2 M KATO PE3YATAT OT TOB2 0BIIOTO
KaYeCTBO Ha MOpTdheiiaa OT ABPKABEH ABAT € ACGPO.

Tabanmara no-Ao0Ay IpeacTaps Haiancoparta CTORHOCT Ha mOpTdeiitg OT ABPHABEH ABAT 110 CTPAHH. AKTHBHTE Ca IPEACTABEHH,

Bes aa ¢ oTaCTCHA CBEHTYAAHA obesnenxa.

B xuiandn sesa 2014 2013

AppiKasy 32 TepryBaxe

Bearus 1224 -
Boarapus 3677 3 506
Bpasuans 518 -
Cepmanns - 3425
Hcnauun 2909 3323
XnpBaTHA 2 560 1 487
VHrapua 2433 1625
Huaosezua 1 053 -
Hpaanaws 1235 1247
Hrasus 2877 632
AwuTea - 537
[Mopryrasus 3546 1979
Pymbims 4078 1270
CaoBexun - 1144
CAIIT 481 -
TYPI-IHﬂ 2337 -
Dpannus 1556 -
Odio 30484 20175

*  cuemosodne mpemuparie - AbDIKAHH 32 THPIYBaHE
obesyenxd — HAMA

®  puck ra Haspesyva cmpara - CAeAKHTE ce ckatousaT DvP (aocTaka cpemy maamane, ¢ H3kArOYEHHE HA CAGAKHTE
¢ BBArapcKH ABPHABEH ABAT) M [IOPAAH Ta3H IPHYUKHA PHCKBT OT HACPEIIHATA CTPAHA € CBEAEH AG MHHHMYM.

®  UKGUIMOOM - EMMCHUTE IPEACTABASBAT IIPCAMMHO €MHMCHH eBPOODAMTAINH, HIAAAEHH OT ChHOTBETHHTE
crpany. EMucunre ¢a kaueHH 32 THPIOBHA HA PETYAMPAHM KANHTAACBH MasapH. Tekymo GHBaT KOTHpaHu
0feMH, TO-TOAEMH OT HPHTEKBAHMTE, OT MHOMECTBO GOPCOBH IIOCPEAHHI M II0 TA3H HPHUIHH2Z CMATAME, g€
AHKBHAHMAT PHCK € HHCBK.

®  ABHEHHE HA pUKa O MPOMANG Ha gewama - CIIOPEA IIPABMAATA 34 VOPaBACHHME Ha pucka na Ponaa,
MOAM(MIMPANATA AIODALHA € METOABT, 4pe3 KOHTO C¢ M3MEPBA AWXBEHHMA PHCK HA LIEHHATA KHWIA.
OCHOBHHAT PUCK IIPH NIPOMAHA HA ITA33PHATA [IEHA HA ABAIOB MHCTPYMEHT ¢ (DUKCHDAH KYITOH € IIPOMAHATA
B IIa3apHUTE AMXBEHM nporleHTH. Moanguumpanara sropauns e mokasares AOKOAKO I123apHATA LiEHa Ha
AACHA ABATOBA LICHHA KHHTA € YyBCTBMTEAHA KbM NPOMAHATA HA MTA3APHHTE AHXBEHH HPOIEHTH.

®  cudebnu peaeHun, uINOABANY 8 NPEYEHKAMA 3a OBEIYENNT HA AKMNEA ~ HAMA

®  JoRYCKANUA 3a ORPEOLARNE HA GlEINEHKama ~ HAMA
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AIT® “ACK - POAHHA”®
TI'OAHMIITEH #HMTHAHCOB OTHET 3A 2014 r.

Beaexxxy KM (pHHAHCOBHA OTYET
3. TloanTHKA HA PEKOBOACTBOTO IO OTHOIIEHHE Ha PHCKA, IPOAhAKEHHE

3.1. KpeaHTeH PHCK, IPOABAYKEHHE

TabaHIaTa M0-A0AY IPEACTABA MATYPHTETHATA CIPYKTYPA Ha MOPT(heEHiAL OT ABPHKABEH ABAT N0 CTPAHH.

31 sexemspu 2014 Ao 1 Mecen Orlacl Ot 3 Mecena Orlach Haa 5 O6mo
B xunnou aesa Mecena A0 1 roauna TOAMHH FOAMHM
bearus - - 10 - 1214 1224
BoAraphs 67 - - 828 2782 3677
Bpasnana - - 11 - 507 518
Hcranns 109 - - - 2 800 2909
XbpBaTha - - 55 1 442 1063 2 560
Vurapus 42 - 43 2348 - 2433
Hnaoneans - - 14 - 1039 1053
Hpaanama - 30 - - 1205 1235
Hrasus - 14 11 - 2852 2877
Iopryrasns - - 69 1718 1759 3 546
Pymbrms - - 61 3219 798 4078
CAIIL - - 1 480 - 481
Typrs 33 - 46 2258 - 2337
Ppanipn - - 6 - 1550 1556
251 44 327 12 293 17 569 30 484
31 aexemepr 2013 Aolmecen  Orlaol Ot 3 mecena Orla05 Haa 5 O6mo
B xuandu acea Mecena A0 1 roauna TOAMHH FOAMHH
Broarapus 49 4 11 1420 2022 3506
Tepmarmn - - - 3425 - 3425
Vicmanus - 27 15 3281 - 3323
Xnpeatua - - 17 1470 - 1487
Vurapns - - 31 1594 - 1625
Hpaarans - - 19 - 1228 1247
Hrasmn - - 2 630 - 632
AwmBa - 20 - 517 - 537
TMopryraaus . . 15 1964 , 1979
PyvbHus - 6 25 999 240 1270
Caosenun - 28 - 898 218 1144
49 85 135 16 198 3708 20175

3.2, T1azapeH puck

PrxoBoactBOTO Ha KOoMmannaTa maeHTHHIHDPA H HIMEPRA OCHOBHHTE BUAOBE ITA32PEH PUCK, CKLP3AHHE C OTACAHHTE
HHCTPYMEHTH B TIOpTeHAa OT HeHHH kamKa Ha Pomnaa:

3.2.1. Asxsen puck

,,A}I'XBCH PHCK” € PHCKDBT OT HAMAAHBAHE Ha CTOMHOCTTA Ha HHBECTHIIMATA B CAHH q)HHaHCOB HHCTPYMEHT mopasH
H3MCHCHHE HA HHBOTO HA AMXBEHHA IIPOLICHT, BAMAEIIT BBPXY CTOHHOCTTA HA TO3H HHCTPYMCHT.
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AIlP “ACK - POAHTHA”
TF'OAMIIIEH @HHAHCOB OTYET 3A 2014 1.

Besexxu KbM (PHHAHCOBHA OTHET

3. IToamrruka Ha PBKOBOACTBOTO IIO OTHOLICHHE HA PHCKA, DPOABAXKEHHE

3.2. ITazapeH pHCK, DPOABAYKEHHE

3.2.1. ABXBEH PHCK, IPOABAMKCHHAE

PosroBoACTBOTO H3MEPBA AMXBEHHA PHCK 9PE3 CACAHHTC KOAMYCCTBEHH METOAM:

»AFOPaIHa” — OCHOBHA MAPKA 32 YyBCTBHTEAHOCTTA HA CAMH MHCTPYMEHT KbM M3MEHEHHE HA HHBOTO HA AMXBEHMTE
IpoueHTH. 31104382 C& METOABT Ha MOAMDHMIMPAHATA AFOPANMA A2 M3MEPH H YIIPABAABA AMXBEHHA PHCK, CEBP3aH ¢
BCEKH HHCTPYMeHT 6a3MpaH Ha AMXBEH MPOLIEHT KaTo ODAHTAIMM, AMXBEHM Cyamd, (hroabpcH HasHpaHH HA AHXBEHH
npouenTyd, H (rowspcr Gasupaan Ha obAmrarpy. Mlsumcacume Ha MOAMGHIMPAHA AMOPALRL C& MIBBPINBA pe3
caeanata hopmyaa:
Moan¢uumpana Asopaums = (Makoan Asopanns)/( 1 + V/n), kpaero:

Maxoan Afopatus — cpeAHO-IPETErACHM MAPHIHY TOTOLM Ha Hasa Bpeme:

Maxoan Azopamms = X [(Cerammsa CrofiHoct Ha [Mapiden IMoroxr)i x (Bpeme ao Hacronpane ma

Mapuaen Horok)il/Iena na Obanranus

V — AOXOAHOCT AD TTAAEK

H — Bpoil AMXBeH# DTALIIAHKMA HA TOAMHA

»PHCKOBA NpeMHA” - DPa3JAMKATA MEKAY AOXOAHOCTTZ AC IIAA@K HA KOPIOPATHBHA, OODINMHCKa HMAH HMIIOTeYHA
ODAMTAIIHA H ABDMABHA ODAMTAITEA CbC CXOAHM MapameTpl. QOHABT AHAAWIMPA HUBOTO HA PHCKORBATA NPEMHA H
HEHHOTO CHOTBETCTBHE C KPEAHTHOTO KAMECTBO Ha eMHMTCHTA. KaueCcTBEHMAT aHaAM3 Ha PHCKOBaTa MpPeMHS € HacT OT
KPEAHTHIA AHAAH3.

TabAMUHTE 110-A0AY TPEACTABAT HYBCTBHTEAHOCTTa KbM IIPOMCHHTC HAa C(CKTHBHHTE AMXBEHH IIPOLEHTH HA
cpunancopmTe akTHen Ha Ponaa koM 31 ackemppu 2014r. u 31 aexemspn 201 3r.

31 pexemepn 2014 HHcrpymMeRTH ¢ (DPHKCHPAH AMXBEH NPOLEHT
Huctpyme
HTH C
[LAABAI
AHXBEH Acl Orlao3 Or3mMecena Orla05 Haa 5
B xcunndu seaa O6mo MIpPOLIEHT Mecena mecena Ao 1roauma TOAHHH TOAHHH
AxTHEHM
Maperasam cpeacTra 2 806 - 2 806 - - -
Husectunmnu 35918 258 1788 118 2198 13710 17 846
HeauxpoHoCHM aKTHBH 13278 - - - - -
Baemaung 352 - - R B _
O6mo axTHBHI 52 354 258 4 592 118 2198 13710 17 846
31 sexemspu 2013 HucrpymenT ¢ hukcHpan AMXBEH IIPOLIEHT
Hucrpyme
HTH C
TAABATII]
AMXBEH Aot Orlac3 Or3mecena Orla05 Haa 5
B xnamdu se6a O6mo  mpoueHT  Mecena Mecena Ao 1roammHa FOAMHH TOAHHH
AxTHBI
IMapuuann cpeactsa 1974 - 1974 - - -
Husecrnuyn 29 651 328 1500 2 665 1701 19 657 3800
HeAauzsoHOCHM akTHBH 11 542 - - - _ .
Baemanns 10 - - - - -
O6mo akrusH 43 177 328 3474 2 665 1701 19 657 3 800
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Alld “ACK - POAHHA”
IOAVMIIEH $MHAHCOB OTYET 3A 20141,

Beaexkxu KkbpM (pHHAHCOBUA OTUET
3. IloamrTHKa Ha PBKOBOACTBOTO IIO OTHOIICHHE HA PHCKA, IPOABAXKEHHE

3.2. TTasapeH pHCK, IPOABAXKEHHE

3.2.1. AnxnBeH pUCK, IPOABAIKCHHE

DOHABT H3MCPBA AHXBCHHS DHCK Ype3 OMPEACANHETO Ha AKOPALMA, KORTO € OCHOBHATA MADKA 32 MYCTBHTEAHOCTTA Ha
€AMH HHCTPYMEHT KbM M3MEHEHHE HHBOTO HA AMXBEHHTE IPOLECHTH. POHABT M3II0A3BA METOAZ HA MOAH(HIIHPAHATA
AFODAITHA 32 M3MEPBAHE HA AWXBECHMSA DHCK, CBBP3aH C BCCKM MHCTPYMEHT DasMpaH Ha AMXBEH HPOIEHT KaTo
ODAMTAIIME, AMXBEHH CyamH, (PrROIBPCH, DA3HMPAHH HA AMXBEHW IIpOUeHTH, H hrowbpcH, Gasnpanm ma obAvTarmm.
Nsuncacome Ha Moandunmpana AIOpaNMA €€ M3BBPINBA KATO C€ BIEMAT HPEABHA CPEAHOTIPETETACHHMTE IIAPHYHH
[IOTOITH Ha $23a BpeMe, AOXOAHOCTTE AC NAACK M BpOil AMXBEHH [TAALUAHKMA HA TOAHHA.

YyBCTBHTEAHOCT KbM MPOMARATA HA AHXBEHH ITPOLICHTH M HEHHOTO OTPAKEHHE B OTHYETA 32 BCeOGXBATHMA AOXOA € IOKA3AHA B
CAEABATIATA TAOAHIIA
160 GasucHU TOUKH

MPOMAHA B AMXBCHHTE
B xugdu aesa HHUBA
Kz 31 Aexemppr 2014 1641
Kb 31 Aexemspn 2013 794

3.2.2. Baayren pHck

»BasyTeH pHCK” € DHCKBT OT HAMAaAfABAHE HA CTOHHOCTTA Ha WHBECTHIMATA B €AMH (DMHAHCOB MHCTPYMEHT
AEHOMUHHPaH BbB Basyra pasamuana o1 Aes m EBpo nopain msmenenne Ha kypca Ha ofiMAHA MEKAY Ta3H BaAyTa H
Aes/Espo.

P'I:KOBOAC'I‘BOTO H3IMEPBA BAAYTHHA PHCK YPE€3 H3II0OA3BAHE Ha HCTOPHMCCKA BOAATHAHOCT HA KYpCa Ha CbOTBCTHATA
BAAYTA KbM A€BA HAH €BPOTO H KOAHYECTBCHOTO OIPEACAAHE HA CKCIIOZMIMATA HA BAAYTATA KATO IIPOLEHT OT HCTHHTC

AKTHBH Hd ChOTBCTHHA NEHCHOHCH CbOHA.

TabAHITHTE 110 — AOAY TIPEACTABAT CKCITOIMIMMTE 10 BHAOBE BaayTH KbM 31 aAekemppu 2014 1. u 31 aexemepn 2013 1.

B xwandu Aesa 2014 2014 2014 2014
AKTHBH Aepa Espo Aosapu OG0
Taprasw cpeactsa 1264 1533 9 2 806
Banxosn AerroanT 2284 - - 2284
TIeHHH KHHXA, H3AAACHH HAH 3455 222 i 3677
TAPAHTHPAHH OT ABPKABaTa

Kopnopatvsuy obanratmu - 1689 - 1689
Axunm, AfAOBE M Npasa 4636 175 - 4811
YysKACCTPAHHH LIEHHH KHIDKA, H3ALACHH ) 24 895 1912 26 807
MAH TAPAHTHPAHH OT ALPHKABATA

UyKAeCTPAHHH KOPIOPATHBHA A | 242 219 1 461
oBArTaIMH

YymaecTpanHM aKUHH, ATAOBE H ITPaBa - 4643 3824 8467
Baemans - 27 325 352
O6mo 11639 34 426 6 289 52354
IMacuen

AcpuBarspun dpuHancoBH - 44 39 83
HHCTPYMEHTH

3aabroKennd 119 3 - 122
Q6o 119 47 39 205
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AII® “ACK -~ POAHMHA"”
TOAWIIEH ®PHHAHCOB OTYET 3A 2014 r.

Beaesxxxu KbM (pHHAHCOBHA OTIET

3. IMoanuTHKa Ha PBKOBOACTBOTO IO OTHOMICHHE HA PHCKA, IPOABAYKEHHE

3.2. ITaaapeH pMcK, IPOABAXKEHHE

3.2.2. BaayTeH PHCK, IPOABAKEHHE

B xuandu Aesa 2013 2013 2013 2013
AxTHBH AeBa Espo Aorapu O6mo
IMapu4nn cpeacTBa 575 1376 23 1974
Bauxosu Aenosmra 3186 1451 - 4637
e KHmxa, H3A3A€HHN HAH 2 486 1 020 i 3506
TapaHTHPaHH OT AbPHKaBaTa

Kopnoparusmm obaurarimm - 1851 - 1851
AKUMH, ARACBE M IIpaBa 4638 168 - 4 806
UyHAeCTPAHHY IEHHH KHIMKA, H3AZACHH i 14 458 2211 16 669
MAM TaPaHTHPAHH OT ABDIKABATA

UysaecTpaHHy KOPIIOPATHEHH . 2297 696 2088
obAaurarEm

UyMACCTPAHHM AKIIHH, AHACBE H IIpaBa - 3084 3617 6701
AepuBatieHH (brHAHCOBH i i 35 35
HMHCTPYMEHTH

Baemanumns - 2 8 10
O6mo 10 885 25702 6 590 43177
HMacusu

AepupaTHBHH (pumancosu - 14 - 14
HMHCTPYMEHTH

3aAbameHHA 67 - - 67
O6mo 67 14 - 81

.2.3. Llenosx puck

L[CHOBPI HCK, CEBP3aH ¢ HHBCCTHULIHH B aKI_[HII” € PHCKDBT OT HAMAASBAHE HA CTOMHOCTTZ HA MHBECTHIIMATA B €AHH
» 3
CPKHRHCOB HHCTpYMEHT IIDH He6AaI‘OIIPHﬂTHPI MIpOMCHH HA HHBATA HA ITA3APpHHITE LIEHH.

PrkoBoacTBOTO H3MCPBa HEHOBHA DHCK, CEbpP3aH ¢ HHBECTHIIHH B AKIIHH YPE3 AUMHT 32 IIPHMAOKMMHA 33 CHOTRETHHA
nasap KOAMYCCTBCH METOA OT HHﬁpOCHHTC:

¢ Hcropuuecka BOAATHAHOCT M3MEPEHA 4Pe3 CTAHAZPTHO OTKACHEHHE

®  [B-koedMUMENTA KBM HHACKCHTE HA CHOTBETHHTE [I434PM
HPH HEPB3IMONKHOCT 33 IIPDHAAIAHE HA TOPEOIIMCAHHTE ABA MCTOAQ PBKOBOACTBOTC H3II0A3BA CTAHAAPTHOTO
OTKAOHCHHMC Ha HMHACKCHTC HAd PCIYAHMPAHHTC ITa3apH, HA KOHTO C€ TBPIYBAT AAACHH AKIIHMH KATO 3aMECTHTCA H‘pH
LEAOCTHHA AHAAN3 Ha nopTdeiiamre.
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AIl® “ACK - POAMHA™
TOAHUIIIEH ®PMHAHCOB OTYET 3A 2014 1.

BeAeXxkn KbM (PHHAHCOBHA OTIET

3. IToamTHKa Ha PBKOBOACTBOTO 10 OTHOIIEHHE HA PACKA, IIPOABAYKEHHE

3.3. AuxBuaeH pucK

»AHKBHACH DHCK’ € DHCKBT OT 3aIyOH MNP HAAGKHTEAHH NPOAMGCH HA GKTHBH IpH HeDAATONPHATHM HASAPHH
FCAOBHA 32 MOCPEINAHE HA HEOYAKBAHO Fh3HHKHAAH KPATKOCPOYHH 3aABANKEHHA.

P’I:KOBOACTBOTO AHAAM3HDA AHKBHUAHMA PHCK Ha Hasa HCTOPHMECKHMTE BXOAAIM M HM3XOAAIIH IMAPHYHH ITOTOIIA B
H3rOTBAHATA CHKCAHCBHO TPHAHEBHA IIPOrHO3a 32 MAPHYHHTE IOTOIH CBBP3aHH C AeriHocrra. Ha ©asa ma tosm

amaam3, KoMmmanudara o CACAA MHHHMAACH Ar Ha TIAPpH H DAPHYHH CKBHBAACHTH B ITOPT i1Aa Ha POHAZ
>

B caeapamata tabanua e IIPEACTABCH AHAAH3 HA AKTMBHTC M ITACHBUTE HA cDOHAa, AHAAMIAPAHH CIIOPEA OCTATHYHHTE
AOTOBODHH CPOKOBC AQ ITAACHC

OcTaTbuny AOTOBOPHH ITAACKY Ha aKTHBHTE H macHBuTe KbM 31 sckemBpu 2014 .

B xuardu aeea

Aol O11s03 Or3mecena Orlaos Haa 5 Aomgors)::

mecena  Mecena Ao lroamma TOAMHH roamnn  Marypurer O6mo
AxTHBH
IMaperarm cpeacTsa 2806 - - - - - 28006
Bankosu AemosuTi 1528 - 756 - - - 2284
Llerrm kamKa, M3A2ACHH
MAH TAPAHTHPAHH OT 67 - - 828 2782 - 3677
ABPHABATA
Kopnopatusiy obauranmm - 42 1170 477 - - 1 689
AKIIHH, AIAOBE M IIPAB2 - - - - - 4811 4811
UysaecTpaHHY HEHHH
KHIDKA, H3AAACHH HAH 184 44 326 11 466 14 787 - 26 807
TAPAHTHPAHH OT ABPAABATA
Hykaccrpatin 10 46 2 1126 277 - 1461
KOPITOPATHBHH OO ANTALGH
SyaccTpannn axm, . . . : - 8467 8467
AfIAOBE H ITpaga
Apyru B3emManua 352 - - - - - 352
0610 arTHBH 4947 132 2254 13 897 17 846 13278 52 354
IMacusu
AepusatiBHH (PHHAHCOBH
HHCTPYMEHTH 39 - - 44 - - 83
3aapamenns kbM TTOA 113 - . _ _ ; 113
Apyru BzeMannn 9 - - - - - 9
O061mo macupu 161 . - 44 _ _ 205

KoMmaamaTa M3pbpIuBa peryAapHO aHAAM3 HA TEKYINATA AMKBHAHOCT HA AKTHBHTE M racuBuTe Ha ®onaa. Ha Gasa Ha
AKTIOCPCKH H3UHCACHHA [PBKOBOACTEOTO Ha KoMIMaHmATa OvaKBa IPEACTOAILIMTE MAAINAHHA KbM OCHIYPECHH AMIA H
KbM [IEHCHOHEDH B NPEABUAEHHTE B [IPaBHAHMKA CAYYaH B CPOK OT €AHA TOAMHA A2 €A B pasmep Ha 5 244 xua. AB. a 32
[EPHOAA HaA 1 TOAMHA He MOTaT A2 GbAAT HANPABEHH TOMHM IPOTHO3M HA ITPEACTOAIHTE MAAINAHKA. B pesyaraT Ha
anaam3a KeM 31.12.2014 r. saxbaoxernaTa kpM KOMOAHMATA ce TOTracsBaT B PAMKMTE Ha €AHH Mecer.
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Alld “ACK - POAHTHA”
F'OAVMIIEH PHMHAHCOB OTYET 3A 2014 .

Beaexxu KbM (PHHAHCOBHA OTUET

3. IToaurika Ha PEKOBOACTBOTO II0 OTHONIEHHE HA PHCKA, IPOALANKEHHE
3.3. ANKBHAEH DHCK, HPOABAXKEHHE

OcTaThun AOTOBOPHH HAAEKW Ha AKTHBHTE M ITacHBHTE KbM 31 sckemppn 2013 1.

B xuwarou sesa

Bes
Aol Orlao3 Ort3mecena Orlaoh Haa 5 AGTORGPEH

Mecena Mmecena Ao lroauma TOAMHH roauan Matypurer OO0mpo
AKTHBH
ITapirdrn cpeacrsa 1974 - - - . - 1974
Banxopn aernoszumu 1451 2553 633 - - - 4 637
Henrnt xarnka, H3AAAEHH
MAHM FAPAHTHPAHH OT 49 4 11 1420 2022 - 3506
ABDIKABATA
Kopnopatusau obanratmm - 47 268 1536 - - 1851
AKIHMH, AIAOBE H IIPABA - - - - - 4 806 4 806
UymaecTpaHHH LEHHM
KHIMAA, HSAQACHH HAH - 82 124 14 777 1 686 - 16 669
rapaHTHPAHH OT AbPHKABATA
ymaccrpam : 14 880 2002 92 - 2988
KOPHOPAaTHBHH OOAHTALIMH
HypraccTparni au, - - - - - 6701 6701
ASIAOBE H NpaBa
AeprBarusan dpuHAHCORA 35 ) ) i ] ) 15
HMHCTPYMEHTH
Apyru Baemanmsa 10 - - - - - 10
Obmo axrusH 3519 2700 1916 19 735 3 800 11507 43177
ITacusu
AepHBATHBHH (pHHAHCOBH
HHCTPYMEHTH - - - - 14 - 14
3aapamenns kM [TOA 63 - - - - - 63
Apyrn B3emaHns 4 - - - - - 4
O6mo macusn 67 - - - 14 R 81

3.4. 3axoHOB pHCK

»+JAKOHOB PHCK’ — BKAIOYBA BCHMKM pHCKOBe 32 nopTcbefina, cebpsanu ¢ mpomenn B KCO u apyrnm HOpMaTHBHH
AKTOBE, PEIYAHMPAIIH HHBECTHIMOHHATA ACHHOCT Ha KoMmanwara, [ToaoOHH MpoMeH# MOraT aa AOBEAAT AO 3aryfa Ha
1a3apHa CTORHOCT IIPH IPHMBEKAAHETO HA NOPT(eliaa B peryaanusa.

PbKrOBOACTBOTO HaDAMOA2BA 33KOHOBHS PHCK YPE3 OTYHTAHE HA BEPOSTHOCTTA 33 IIPOMEHH B HOPMATWBHATA 0asza u
PASFACIKAAHE Ha RAOKALIMATA HA HHBECTHIIHHTE CITPAMO TE3H OTPAHHYEHUA.
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AII®P “ACK - POATHA”
TOAUIIEH ®HMHAHCOB OTYET 3A 2014 r.

Beaexxin KbM (PHHAHCOBHA OTHET

3. IMoauTHka Ha PBKOBOACTBOTO IIO OTHOINECHHC HA PHCKA, IIPOABAXKEHHEC

3.5. IToamTHyeckn puck

,,HOAH'H»‘I‘ICCKH pHCK” — DpOX3THYa OT ITOABATA HA ChTPECEHHA B [IOAMTHYCCKOTO ITOAGKEHIE, BOACIIIM AO BACLIIABAHE
H3a HOPMAaAHOTO q)yHKHHOH'HPaHC HA ABDIKABHUTE OPraHH M HHCTHTYLIMH. Toh ce H3pa3ABA B IPCAITPHCMAHETO OT
CTpaHa Ha O{t)PIL[HaAHHTe BAACTH Ha MCPKH H HHHIIHATHBH, KOUTO MOIAT A2 ACBCAAT AO BAOINAB2HE HA IA33pHATE N
HHBECTHIIFIOHHH YCAOBHA, ITPH KOHTO Kommauuara OCBIIECTBABA CBOATA ACHHOCT.

PBKOBOACTBOTO HaﬁAIOAaBa MOAHTHYCCKHA PHCK Up€3 NPHCBACHHA KPEAHTCH pCI‘;ITPl'HF Ha ABPAKABATA-€MHTEHT,
CBhOTBETHO HA ADBPHKABATA 110 CEAAAMINE HA EMTEHT&/KOHTPHIEHT&, KAKTO H HaﬁA]OACH'HC Ha IDOAHTHYECKATA
ofcranoska ABpP¥ABATA-EMHTEHT, CBOTBETHO HA ABDEABATA ITO CEAAAWINEC HA CM.HTCHTQ./ KOHTPAIrCHTA,

4. Hanoassane Ha CUCTOBOAHH NIPELICHKH H IPEATIOAOMKCHMA

Ortera Ha AHHANCOBATE HECTPYMEHTH

PoHABT ONIPEACAS COPABEAAMBA CTOHHOCT, HSIIOA3BAMKM CACAHATA HEpapXHd, KOATO OTpasBa 3HAYMMMOCTTA Ha

raxTOpHTE MIMOAIBAHN 34 OIIPEACAAHE Ha CIIPABCAAMBA CTOHHOCT:

® Huso 1 - sxoafumMTE AAHHA Ha HHBO | ca KOTMpammTe (HEKOPHTHDAHH) LIEHH Hi HHCTPYMEHTH Ha AKTHBHHTC [23apH 32
HACHTHMHH (DHHAHCOBH HHCTPYMCHTH;

® Hupo 2 - BXOAAINHTE AZHHHM HA HHMBO 2 Ca BXOAAINM AZHHM 31 AAACH AKTME HAM ITACHB, PASAMMHH OT KOTMPAHHTE IEHH,
BKAIOUEHH B HHBO 1, KOHTO, IIPAKO HAM KOCBEHO, C3 AGCTBIHH 33 HabaloacHHE. TasM KaTeropmsa BKAIOYBZ HHCTDYMEHTH,
OLICHABAHY M3IIOA3BAHKM: KOTHPAHH IEHHM HA MOAODHH aKTHBH MAM TIACHBM HA 4AKTHEHH I143aDH; KOTHPaHM LCHH HA
HMASHTHYHH HAH NOACOHW aKTWBH WAM DACHBH HA IA3aDH, KOHTO HE C& CYHTAT 3a AKTHBHH; APYTH TEXHMKH 32 OIICHABAHE,
KBACTO BCHIKH 3HATHME BXOAAILIH AAHHH Ca IIPAKO HAM KOCBEHO AOCTBIHE 33 HaDAIOACHHE, H3IOA3BANKM MA3APHH AAHIH;

® Hupo 3 - BXOASLIIATE AAHHH HA HHBO 3 ca HeAaDAIOAZCMHM BXOAAIIH AAHHH 33 AAEH AKTHB MAHM macus. Taznm KaTeropus
BKAIOYBA BCHYKH HHCTPYMEHTH, IPH KOHTO TCXHHKATA 33 OICHABAHC HE BKAIOUBA HAGAIOAZEMH BXOAAIIM AAHHH H
HeHaDAROAREMHTE BXOAAIIHM ARHHH HMAT 3HATHTEACH ¢(PeKT BBDXY OICHKATA HA HHCTPyMeHTa. T23H KATETOPMA BKAFOWBA
HHCTPYMEHTH, KOWTO Ce ONEHABAT Ha Oa3aTa HA KOTHPAHM TICHH Ha HOAOGHM HMHCTPYMEHTH, KBAETO 3HATHTEAHH

HeHabAFDAZEMH KOPEKITHH HAH MPEATTOACKEHHA C¢ H3HCKPAT 33 A3 OTPAIMT PAIAHKHTE MEKAY HHCTPYMEHTHTE;

Texrmrw 3a OLICHABANC H SHATHMH HeHaEAJOA&eM BXOARILH ASHHA
Caeamara TRGJ\HHQ IMPEACTABA TEXHHKHTE 32 OLECHABAHE, H3TTOA3IBAHN IpH ONCHABAHCTO HA CIIDABEAAHBHTE croiHocTd Ha Huro 3,
KAKTO H M3[TOAZBAHHTE 3HAYMMH HEHADAIOAAEMH BXOAATIN AAHHH

Baa Ha CropaBeasusa 3Havumn B3anMOBDDBIKA MEZKAY KANOMOBH
¢prsaHCcoBUA CTOMHOCT Ha TexHuxa 3a HeHabAI0AaEMU HeHAGAIOAREMH BXOAAIIM AAHHM H
HHCTPYMEHT 31.12.2014 OlIeHABAHE BXOAMLIH AAHHH CHIPABEAAHBA CTOHHOCT
Kopniopatugan 1689  Aucxonmupany AuickorTon npouexT, 3HaMUTEANO yBewenue Has Gesprckonua
KOPPII'HPEH 3a PHCKB. HaA AMXBCH HPOHCHT e AOBEAAT AC ITO-HHCKA
ObAHIaLHHK napustii GesprcKoBHA AMXBEH CIIPaBEAAHBA CTOMHOCT
Hormioyu NPOLEHT

Crpascasnsn crofimocrs or Huso 3
Parnenne na cipaBessunuTe crotinocru or Huago 3

CheaHaTa TAGAMUA IPEACTABS PABHCHHE HA ABHKEHHETO OT HAYAAHOTO CAAAO AO KPAfiHOTO CAAAC HA CIPABEAAMBHTE CTORHOCTH OT
Huso 3.

B xunndu ieoa ABATOBM LIEHHH KHVWIKA, A-HH 334 TLPIyBaHe
Caaao ma 1 anyapu 2014 844
Teaaatu/ (3arybu), BKArO9eHH B OTYETA 32 IPOMEHH B HETHHTE AKTHBH

Ha PA3NOAQKEHHNE HA OCHIYPEHNMTE AHLIA 10
TMokymku -
Mposasenir n naseRapasu (123)
Wsxoanamu tpancdepu or Huso 3 -
Bxoasun tpancdepsn kum Huso 3 978
Caspo na 31 sexemnpu 2014 1639
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AIIP “ACK - POAHTHA”
TF'OAMIITEH ®MHAHCOB OTYET 3A 2014 1.

Beaexxu KM (pHHAHCOBHA OTUET

5. ITapuunu cpeacTBa

B xuasdu sesa 2014 2013
[TapryHn cpeAcTBa B PasIAAIIATEAHH CMETKH B OaHKK 2 804 1 970
ITapHyHM CPEACTBA HA KACa 2 4

2 806 1974

5.1. INapuann cpeacTBa

B xunsdu aesa 2014 2013
[Mapsunm cpeAcTBa B pasmAaaTeAHH CMETKH B GaHKM 2804 1970
[Mapuarm cpeacTBa Ha kaca 2 4
Baukosy AerosuTi © OpuIMHaseH CpOK A0 3 Mecela - 1450

2 806 3 424

6. Hapecrinpm

B xunndu sesa 2014 2013
Bamkosn acnosuTH 2 284 4 637
UerHn kHImKa, H3AAACHH MAH TRPAHTHPAHHE OT ABPK2BATA 3677 35006
AKIMH, IpaBa H AAAOCBE 4 811 4 806
Koprmoparusun obaurannm 1689 1851
UyKASCTPAHHM ILICHHH KHIKZ, M3AZACHH HMAH TAPAHTHPAHH OT 26 807 16 669
ABDKABATA
YysACCTPAHHY AKIMH HPABa U AAACBE 8 467 6701
UyKACCTPAHHE KOPIIOPATHBHY 0DAMFAIIMH 1461 2988
49 196 41 158

6.1. AepuBaTHBHN (PHHAHCOBH MHCTPYMCHTH

KoM 31 aexemspu 2014r. ®OHABT HM3 OTBOPEHH CACAKH AEPHBATHBHM (DMHAHCOBH HHCTPYMEHTH, KOMTO BKAKOYBAT:
BaayTeH GOPYDBPA 32 Mpoaawba Ha [NATCKH AOAApPH H AMXBed cyatl. Lleara e mamasspaHe Ha prcka OT IpoMAHA Ha
BAAYTHHA KYPC ¥ IPOMEHHTE B AMXBEHHTC TPOLEHTH, CEBp3aH C JNPABACHMETO Ha NpHTeKaBaHuTe OoT DOHA2
dpunancorn arubu. CACARMTE ¢ ACPMBATHEHH (DMHAHCOBH MHCTPYMEHTH HE OTTOBAPAT HA HAMCKBAHHATA 33 OTIHTAHE
Ha XEAKMPAHE H €4 OTYETEHH 10 CIPABEAAMBA CTOMHOCT B medarbata. CAeAKHTE Ca KPATKOCPOYHH H HMAT CAEAHMTE

MapaMeTpH:

31 sexemspn 2014 Baayra IMapex Homuuasna croifHoct B

OPHIHMHAAAHA BAAYTA
Baayren copyspa Marckn AcAap 21.01.2015r. 1210 000.00
Baayren dropyppa Hlarckn aoaap 22.01.2015r. 1 100 000.00
Awuxpen cyan Espo 26.06.2019r. 337 500.00

Peaansupanure mpes 2014 r. 3arybu o1 AepuBaTvBHY (DHHAHCOBY HHCTPYMEHTH, OTHHTAHH 1O CIPABEAAHBA CTORHOCT,
ca B pasmep Ha 357 xua. AB. CHOTBETHO PearM3MpaHHTe IewasOH OT OLIEHKA HA XCAKHPAHH AKTHBH 4 B pasMep Ha 365
XHA.AB. 33 2014 1.
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AII® “ACK - POAMHA”
T'OAMIINEH ®MHAHCOB OTYET 3A 2014 .

Beaesxxxn KbM (PHHAHCOBHA OTUYET

6.1. AepuBaTHBHH (PMHAHCOBE HHCTPYMEHTH, MIPOABAYMKEHHE

Knm 31 aexemsprr 2013r. POHABT MMa OTBOPEHH CACAKH AGPHBATHBHH (DHHAHCOBM MHCTPYMEHTH, KOUTO BKAMOWBAT:
BaayTeH GOpYbpA 32 poaaxba Ha MIATCKH AOAapH u AuxBeH cyarm. [leata e HaMasABaHe Ha PHCKa OT NPOMAHA Ha2
BAAYTHHA KYPC M TPOMERKTE B AMXBEHHTE NPOHEHTH, CEbp3aH C YIPABAGHMETO Ha mpurexasannte or Ponaa
thunancosm akTuBH. CaeasiTe C AcpeBaTHBHE (HDHHAHCOBM HHCTPYMEHTH He OTTOBAPAT HA M3HCKBAHMATA 33 OTUHTAHE
HA XCAMHPAHE H C4 OTYETEHH MO CHPABEAAHBA CTOHMHOCT B mevanbara. CAcAKHTE Ca KPATKOCPOYHM B HMAT CAEAHHTE
ITapaMeTpH:

31 sexemepu 2013 Baayra ITapex HomuaasHa cTofHOCT B
OPUTHHAAAHA BAAYTA

Baayten dhopynpa 1lTaTckur AoAap 09.01.2014r. 500 000.00
Baayten opypa Iatcxn AoAap 21.01.2014x. 2 140 000.00
Amxpen cyan Espo 26.06.2019r. 337 500.00

PeaawappannTe npes 2013 r. 3aryOH OT AepHBATHRHH (PHHAHCOBH HHCTPYMEHTH, OTIHMTAHH 10 CIIPABCAAHMBA CTOHHOCT,
ca B pasmep Ha 1 xua. AB. ChOTBETHO PEAAMSHPAHMTE Me4asbM OT OIEHKA Ha XEANMHPAHM AKTHBH Ca B pa3Mep Ha
1 xsa.AB. 32 2013 1.

6.1.1. Aepuparnbny (HPHEAHCOBH HHCTPYMEHTH, KAACH(HIMPAHH KATO AKTHE

B xuandu sega 2014 2013
- AEPHBATHBHH (DHMHAHCOBH MHCTPYMEHTH - 35
- 35

6.1.2. AepuBaTHBHEH (PHHAHCOBH HHCTPYMEHTH, KAACH(HITHPAHH KATO IACHB

B xuasdu aeea 2014 2013
- ACPVMBATHBHY (DHHAHCOBY HHCTPYMCHTH 83 14
83 14

7. Baemanua

B xuandu aesa 2014 2013
Baemanns, chbp3aHM ¢ MHBECTHLINH, B T.4. 351 9
- gleMane 34 AuxeH 13 )

- GIEMANE 33 LAABHUYA 332 -

- GIeMaME 3a JueudermUL 6 8
Bsemauna ot [1OK | ACK — Poauma” AA, 1 1
352 10

Kpm Aatata Ha ¢pcTaBfHe Ha (PHHAHCOBHA OTHET €A HAAMLE EMHMTEHTH, KOMTO €3 PETMCTPHPAAH NPOCPOMHE IO
ABAKHMH AMXBH 1/MAM IAZBHHI, BOACIIM AO NPEACDOYHA M3MCKYEMOCT Ha eMucHaTa. QOHABT [PHTEXABA CAHA
emucrd ¢ ISIN X30834163601, kosTo € eMUTHPaHa OT EMHTEHT OOABEH B HECHCTOATEAHOCT. . [Tpes 2014r. e Hauncaena
obesuenka B pasmep Ha 433 XHA. AB. IO Ta3u eMHCHA, B3eMaHHATA €2 HAAAEKHO IPEASBEHH H IPHETH OT CHHAWKA,
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AIID “ACK - POAHHA”
TOAMIITEH ®PMHAHCOB OTYET 3A 2014 r.

BeaexxxH KM (PHHAHCOBHA OTYET

8. 3asnaxennn

3aADAKEHHATA BRAIOYBAT 3AABAKEHIH 33 TAKCH KbM KoMITaHNAT, 30ABAKCHIS 32 AAHBLM BEB BPYB3KA C H3NAAILIAHUTE
oT PoHAA CpeACTBa Ha ocHrypenu Auma /10% okoHuaTeAeH Aambk rpes 2014 r., chraacHo 3aKoHa 32 AAMBIIHTE BHPXY
AOXOAHTE Ha (PHIHIECKHTE AMIIA/, 3ABAMKEHHS CEbP3AHH C (DHHAHCOBH AKTHBH, 31ABAKEHUSA KbM OCUIYDEHH AHIIA.

B xusndu sesa 2014 2013
3asbakenns kpM ITOK , ACK — Poarma™ AA
- 32 TAKCH OT OCHIYPHTCAHH BHOCKH 1 29
- 32 MHBCCTHI[MOHHA TaKCA 4 27
- 33 BCTBITMTEAHA TAKCA 5 5
- 33 TAKCH 34 MITCTAAHC Ha CyMM 3 2
113 63
JaADANCHMA, CBBP32aHH C HHBECTHIMH 3 -
Aaupyunm 33ABAKEHHA 5 4
3aABAKCHIA KbM OCHTYPEHM AHIIA 1 -
9 4
122 67
9. HauMCAeHH TAKCH H YAP'BKKH B II0A3A HA IEHCHOHHOOCHTYPHTEAHATA KOMIIAHMAA
B scnaqdu aeoa 2014 2013
Tacky ¥ yAPBIRKH
Takca 0T OCHIYPHTeAHH BHOCKH 412 230
HupectHiiMOHHA Takca 155 149
Berbureana takca 77 73
TaKcH 33 H3TETAAHE HA CYMM 27 23
671 475
10. ManaaTeHn CPEACTBA Ha OCHIVPCHH AMIIA H IIEHCHOHEPH
B xuanou ae6a 2014 2013
Hsnaatenn cpeacTBa KbM IIEHCHOHEPH 29 15
EAHOKD2THO HAH PA3CPOYEHO H3MAITEHH CPEACTBA KBM OCHIYPEHH AMIIA,
OpHACOMAN IIPaBO Ha IICHCHA 2225 1 746
Hsteraenn cpeacrsa or oCHIypeHH AMIa 3450 2986
MsnaareHi cpeACTBa Ha HACACAHMIM HA OCHIVPDEHH AMIE M IIEHCHOHEPH 153 20
5 857 4 837
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AIl® “ACK - POAHTHA”
TOAVIIIEH ®MHAHCOB OTYET 3A 2014 1.

Beaexxn KxbM (PHHAHCOBHA OTYET

11. ITencuoneH pesepn

B choreercrBue ¢ mzmcxBanmata ma KCO, KoMmanuara 3aABAXKHTEAHO CB3A2BA [EHCHOHHM pe3epBH, KOHTO Aa
TIOKPHBAT H3NAAMIAHETO HA IMOMHM3HECHHTE IICHCHHM Ha AHLATA, OCHTYpeHH B AIlD, mpexuBeAsn nO-ABAIO OT
MPEABAPHTEAHNTE AKTHOCPCKH Pa3syueTH.

KoM 31 aexempprr 2014 r. ATI® u3naama MOKM3HEHA TEHCHA HA EAHO AMIIE, OTITYCHATA HA OCHOBAHHE ACHCTBAAHMA AQ
AHUeH3upanero Ha Kowmmamnara IlpaBuammk 3a AOMBAHHTEAHO AODPGBGAHO MEHCHOHHO ocurypsapane. B
KOMITAHMATA € CB3AGACH MIEHCHOHEH PE3ePB 34 W3MAALIAHE HA TA3H IIOMH3NEHA NMEHCHMA ChC COBCTBEHM CPCACTEA Ha
TTOK “ACK - Poanna” AA na ocrosanme Ha aeficrsamata Hapeaba Ne 19 or 08.12.2004 r. Hactosmara croifHocT Ha
HbACIINTE NAAIAHKA ITO TASH MEHCHA € 4 XMA. AB H TH € M3YMCACHA HA H234Ta HA IPOABAKHTEAHOCTT2 Ha KMBOT HA
OCHIYPEHOTO AMIE OT TaDAMIIATA 33 CMBPTHOCT ¥ TEXHHYECKH AMXBEH MPOLEHT, KOHTO Ca oAoDpeHH oT
sam.rpeacesatean Ha KOH, prroBoaent yrpabaerme «OCHIYPHTEACH HAAZODY.

12. OmoBecTARaHE HA CBLP3aHH AHIlA

3a ATI® “ACK — Poanna” ceppsann amua ca [TOK “ACK - Poanna™ AA, ,Banxa ACK” EAA kato Heiftn ocHoBeH
axuponep, OTI1 Bauk kato eaHoAmden coObGCTBEHMK Ha KarHTara Ha ,,Bama ACK” EAA, kakTo 1 BCH4KH ApYeCTBa,
KOHTO ca 9acT or ¢huuancosara rpyna ma ,,banka ACK” EAA n OTT] Bank.

Caeaxure ¢ [TOK ,ACK — Poauna” AA ce CBCTOAT OT TakcH M JAPBXKKH, peraameHTHpanu cbraacio KCO u
IpasuanmKa 33 Acfinocrra na QoHAA, KATO Te €A PRITACAZHH 10 — NOAPOGHO B Heacskka 9, a sasbaxennata Ha Ponaa
¥bM Komnammara ca omoectenn B Heaenka 8. 3aapimenusta Ha PoHsa kbm KOMOaHMATA ce ypexAAT B Kparku
CPOKOBE B 33BHCHMOCT OT MEPHOAMTE HA Bb3HHKBAHETO HM.

Kpnm 31 aexemppn 2014 r. ATI® , ACK — PoarHa” HAMAa CAEAKH CbC CEBP3AHR AHIIA.

13. Aagpuno oBaarane

[Mpuxoante Ha Ponaa He ce obAaraT ¢ A2HEK 10 pead Ha 3aKOHA 32 KOPMOPATHBEHOTO MOAOXOAHO obAaraHe.
[IpuxoauTe OT MHBeCTHpaHE HA AKTMBATE HA (DOHAR, PAIMPEACACHH TI0 HHAMBHMAYAAHHTE IIaPTHAH Ha OCHTYpeHMTE
AMIIA, HC CC 0BAATAT C AAHBK IO CMHCEAA HA 34KOHA AAHBIIH BbPXY AOXOAMTC Ha (DH3MHECKHTe AMLA. YCAYTHTE 1O
AOITBAHHMTEAHOTO ADDPOBOAHO [IEHCHOHHO OCHMTYPABAHE He Ce 0BAAIAT O PeAa HAa 3AKOHA 34 AATBK BLPXY AoGaBeHaTa
CTOHHOCT.

Oxoxvareen aampk B pasmep Ha 10% npes 2014 r. ce yabpia IIPH M3TErAdHe Ha CPEACTBA OT MAPTHAMTE HA
OCHTYPEHHTE AMIIA CHIAACHO PASTIOPEADHTE Ha ACHCTBAILMA 3aKOH AAHBLM BBPXY AOXOAHTE Ha (DM3HTIECKHTE AHI(A.

14, C1OHTHA CACA AATATA HA OTYETA

3a NEepHOAA CA€A AAT4TA, KBM KOSTO € ChHCTAaBeH MHAHCOBMAT OTYET, AG AZTATA Ha myOAHKyBaHeTO My He ca
HACTBIHAH BLKHH HAM 3HAYMTCAHH 3a AefiHOCTTA HA PoHA2 Hexopmrmpamy cubHTHA, HEONIOBECTABAHETO HA KOUTO
OM TOBAHMAAO 33 BAPHOTO M YECTHO MPEACTABAHE Ha (PHHAHCOBHTE OTUYETH.
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OITHCAHHVE HA AEMHOCTTA

TIOK “ACK - Poamma™ AA (KoMiraHuATa) HOAYYAB2 AMIIEHS 33 AGHHOCT IO AOITBAHHTEAHO [TEHCHOHIO
ocurypasae ¢ Pemrenme Ne 1 or 21.09.2000 r. ma Cwbera Mo AOCHBAHMTCAHO HEHCHOHHO OCHIVPABAHE U
paspewrenme 3a ynpapaenne Ha AIID L ACK - Poanna” Ne 341 — ATI® or 25.08.2003 r. ma Komucusma 3a
¢unancor nHaasop (KOH). Ha 06.10.2000 r. Vipapureanmsr cpeer Ha Komnaswmsma mpmema Pemenme 3a
yapeasBare Ha AOGPOBOAEH CIIECTOBHO KOOTIEPATMBEH ITEHCHOHHO OCHIYpyTeAeH (oHa “Poauna” (ACKITO®D).

ACKITO® e perucrpupan no cupmeno aeao 12575/2000 r. C pemenme ma CI'C or 2003 r.
hanverosanuero Ha ACKTIO®D e npomeneno Ha AoBposoaen nercnonen porA “ACK — Poauna” (ATT® “ACK —
Poawma”, ATT® nan Ponaa).

Hacrostoro onmcanne Ha Ponaz ocurypasa camo Haii-06ma nHgopMarma. OCHIYpeHHTe AMIIA CACABA
aa cc 3anosHaaT ¢ [lpaBmanmka 3a oprammsammara B Aefinocrra Ha QOHA2, KOITO OCHIYpABA MO-ACTANHAHA
HRGOpMArTH.

OcnornaTa AefiHOCT Ha oHaa ce HM3BbpumBa chraacHo Koaexca 3a commaano ocurypssane (KCO) B
Boarapua, KOHTO DErAaMEHTHpa ABPHABHOTO M AOITBAHMTEAHOTO IIEHCHOHHO OCHIYPABAHE B CTPAHATA.
AOITAHHTEAHOTO AOBPOBOAHO NEHCHOHHO OCHIYPSBAHE CE OCHINECTBABA “pes AOBPOBOAHM OCHIYPHTEAHH
BHOCKH, YPE€3 KOMTO MOME A2 CE€ OCHIYPHM HMOAYYABAHETO HA IECHCHA, OTACAHA OT [IEHCHATA OT 3aA’bAXKHTEAHOTO
TIEHCHOHHO GCHTYpPABAHE.

3a ochluecTBABANE HA AEHHOCTTA IO AOITBAHHTEAHO AOGPOBOAHO MEHCHOHHO ocurypasae Kommanmsra
cbBupa Takcw 1 yaprkky ot Poraa, onpesesen B IpasHaHMKA 32 ACHHOCTTa Ha AOBPOBOAHHA rTeHCHOHEH (POHA,

AOIMbAHMTEAHOTO AODPOBOAHO IIEHCHOHHO OCHTYPHBAHE € HHAMBHAY2AHO H CE OCBUIECTBBABA C TAPHIH
OCHIYPHTCAHH BHOCKH, KOMTO MOTAT A4 ObAAT SAHOKDPATHH, MCCEYHH HMAM 33 APJT HepnoA. BHockuTe Morat aa
EBAAT OT PHAMIECKH ANIA — 32 TAXHA CMETKA, OT PAGOTOAATEAH, KOHTO €2 OCHIYPHTEAH — 33 TEXHHTE PAGOTHHIM H
CAYHTEAH H OT APYTH OCHIYPHTEAH — (DUIHYECKH HAM IOPMAMYCCKH AHLIA B LI0A32 HA TPETH AMIIA. BHockure Ha
OCHTYPEHHTE AMIA, KAKTO W I[IPEXBLPACHH TEXHH CPEACTBA OT APYTM (DOHAOBE 33 AOIBAHHTEAHO MEHCHOHHO
OCHIypsABaHeE Ce 34ITHCBAT 10 HHAHBHAYAAHATA TTAPTHAA Ha BCAKO OCHIYPEHO AMLIE KBM AATATA Hd IIOCTBIIBAHETO HM
1o cMeTkara Ha PoHAL.

HuavBuAyaAHaTa MAPTMAA HA OCHIYPEHOTO AMIC Ce BOAM B A€PA M B AAAOBE. BCEKM AHA NPEACTABAfRA
HPONOPIHOHAAHA YACT OT HETHHTE akTHBH Ha PoHA2. CTOAHOCTTA Ha €AMH ASIA CE M3MCAfBA BCEKM paboTen AcH
KaTo CTOMHOCTTA HA HETHHTE aKTuBH Ha POHAZ KbM Kpas Ha IIPEAXOAHHA PaBOTEH ACH Ce pasAeast Ha obmA Gpoit
AfsoBe Ha POHAZ KbM ChIIMA AeH. TaKa M3UHCACHATA CTORHOCT HA EAHH AA € BAAMAHA CAMO 32 CHOTBCTHHS ACH.

CrofinoctTa Ha Hernure akTiBY Ha POHAA Ce OIPEAEAR KATO OT CTORHOCTTA HA AKTHBMTE Ce IIPUCTIAAHAT
3AABAKCHHATA KbM KOMIZHMATA 32 MAZMAHE HA TAKCH M YADBKKM, KAKTO M APYTH 3aABAKCHHA Ha DOHAS,
P3AHMYHH OT 32ABAKERMAIA KbM OCHIYDEHH AHUA M IIEHCHOHEPH. YAPBXKATE KATO NPOLEHT OT BCAKA
OCHIYPHTEAHA BHOCKA C& M3FBPUIBAT IPEAH OTYHTAHETO MM B ASAOBE,

Harpynanure cpeacTBa [0 HHAMBMAYaAHHTE NAPTMAM Ha OCHUIYPEHHTE AHLIA He TITOAACKAT Ha
[PUHYAMTEAHO H3TbAHeHHE. Ocurypenste Anua H QOHABT He OTIOBAPAT 32 33AbAXCHMATZ H2 KoMtanwmara,
POHABT HE OTIOBAPA ¢ AKTHBHTE CH 32 3arybH, HACTBITHAM B Pe3yATaT Ha AeficrBua Ha Kommammsra, kakTo  3a
3ary0H OT AeiHOCTT2 Ha KoMmanmara,

OcurypenuTe AMLIa MMaT TPABO HA CAEAHHTE BHAOBE mercHs ot AITd:

b AMYHA HEHCHA 334 CTapOCT;

L AMMHA ITEHCHA 34 HHBAAHAHOCT,
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®  HACAEACTEEHAZ IIEHCHA NPH CMBPT Ha OCHIYPEHOTO AHLE;

PasMepbT Ha HaNAaillaHMTe CPOYHHM NEHCHH Ce ONPEACAd B 3aBHCHMOCT OT Pa3Mepa HA HATPYIAHKTE
CPEACTBA TI0 HEAMBHAYAAHATA ITAPTHAL HA OCHTYPEHOTO AMLIE, OT CPOKA, 32 KOHTO TO M30€PE A2 HOAYYABA TIEHCHATA
H OT 0OAOBDCHHA TEXHHYECKM AMXBEH IIPOLICHT OT 3aMECTHHK-TIpeAcesaTeas Ha KOH.

Pasmepb1 Ha ManAamaHmuTe MOAHMIHEHH MEHCHM CE OIPEACAS B 3aBICHMOCT OT PAa3MEPa HA HATPYTIAHMTE
CPEACTBA IO HHAMBHAYAAHATA IAPTHARL HA OCHTYPEHOTO AHLE, OT ONOMeTpHYHETE TAGAHIM U TEXHHYCCKHA ANXBEH
IIPOLEHT, 0AODPEHM OT 3aMECTHHK IpeAceaaTean Ha KOH.

Ocurypermre Ania MMaT IPABO H HA CAHOKPATHO MAH PA3CPOMEHO M3IAALIAHE HA HATPYITAHHTE CPCACTBA
110 HHAMBMAYAAHHTE MM [APTHAM M H2 EAHOKPATHO HAM Pa3CPOYEHO H3ITAAIIAHE HA CPEACTBATA Ha HACACAHHILHTE
Ha IIOMMHAAC AHIIE HAM HA NIEHCHOHED,

OcwurypeHuTe AMUA HMAT ITPaBO A2 MPOMEHAT YHACTHETO cH BbB TOHAL 1 A2 IIPEXBbPAAT HATPYTIAHHTE
CPCACTB2 10 MHAMBUAYAAHA ITAPTHAA B ADYT IICHCHOHEH (DOHA, YIIPABASBAH OT APYTO HEHCHOHHOOCHIYPHTEAHO
APYKECTBO BEAHBH B PAMKHTE HA KAACHAADHATA TOAMHA.

Bn3MoKHOCTHTE 32 MHBCCTHPAHE H2 AKTHBHTE Ha (DOHAOBETE 32 AOITLAHHTEAHO AOBPOBOAHO MEHCHOHHO
ocurypasane ca HopmarueHO peraameHTHparm B KCO. TIOK ,ACK - Poamma™ AA, ynpasassama Qomaa e
CKAKOYHAL AOTOBOP C DaHKA — [TOMIEYHTEA, B KOATO C& ChXPAHABAT BCHYKH aKTHBH Ha PoHA. 32 OCHIIECTBABAHE Ha
CAGAKH C LCHHE KHIKA € 1leA MHBECTHpAHe Ha akTBHTe Ha Qompa, Kommammara ¢ cxarodmaa Aorosopu

HHBECTHLMOHHH ITOCPEAHHLH.
OCHI'YPEHH AUILIA H HETHH AKTHUBU

KoM 31 Aekemppn 2014 r. 8 AII® ,ACK-Poanna” waeHypar 68 199 ocHiypenm AMua, 3a KOHTO mma
ITPEBEACHA IIOHE €AHA OCHTYPHTEAHA BHOCKA, KATO:
® 52099 ca OCMTYPEHH AMIA TTO AOTOBOPH € AMYHM BHOCK,
® 20110 ca ocHrypeH# AHIA IO AOTOBOPH € BHOCKH OT paboToAaTen;
¢ 2 AMIa CE OCHTYPABAT IO AOTOBOP C APYT OCHIYPHTEA.
Easo AHIle MOxe Aa ce ocurypasa B ATIP o 110BeHe OT CAHH AOTOBOP.
IIpes 2014 r. 6posT Ha ocurypermre anna va ATI® ,, ACK-Poauma” e HapacHas HeTHO cbe 4 620 Auua MAK
¢ 7.27% copamo xpas ma 2013 r. Tlpes ChUIMA IEPHOA CBIAACHO NpeABapHTCAHA 0BOGmICHA mH(pOpMAaLHg,
nybAHKyBana Ha yeb caift Ha KOH, masapsT ce e yBearruna Hetno ¢ 3 681 amna nan ¢ 0.62% cpamo Kpas na 2013r.

OB61muaT nasap Ha HOBOOCHTYPEHM AHIA 33 Bowyxu ATTD mpes 2014 r. e 21 328 Awura, kato AII® L ACK-
Poanna” mma 7 800 HoBH Auta, Koero upeacTaBagpa 36,57% or Tosn masap (Crropes OTIOBECTEHATA IPEABAPHTCAHA

uHbopmMata Ha yeb caiit va KDPH),

Konm 31 sexemspu 2014 1. ATI® "ACK-Poanna™ soctura 11.49% masapen Asa no OCHIYPEHH AMILE, KOETO
TTPEACTABAABA HapacTeaHe CbC 71 6asoBu TouxH copaMo 31 aekemepu 2013 ., KOETO MPEACTABANBA HAN-TOATMOTO
HapacTBaHe 3a 2014 r. B cpaBHeHMe ¢ oCTaHaAnTe (hOHAOBE HA M1a3apa 32 AOITBAHHTEAHO AODPOROAHO TIEHCHOHHO
ocurypssane. B caeapamara tabania ¢ mocouena cpasumTeanata urdopmanns 3a IA3APHUTE ASAOBE IO AMLA H 33

M3MCHCHHETO MM CTIPAMO NPEAXOAHATA roAuHa Ha Basa 0bobmtena mpeApapuTeana uHgopMarms or KOH.
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AoBpoBosnu neHcHoOHHU (OHAOBE 3:1(23202;4 3:1(23%2;3 nlzsz ;MH::{:;A
AIID  Aosepue” 25.56 26.28 -0.72
AIID | ,Cbraacue” 8.76 8.81 -0.05
AII® ,ACK - Poauna” 11.49 10.78 0.71
3AII® ,, Aananm bbarapus™ 36.32 36.28 0.04
ALI® | A Eua Awu™ 6.28 6.16 0.12
AIl® | 1TIKB Cuaa” 8.89 8.93 -0.04
,Dbaere — AIT®” 0.75 0.78 -0.03
AIID , Tonauna” 1.89 1.94 -0.05
AII® "Tlencuonso OEPIl'ypI/ITCAeH 0.06 0.04 0.0

MHCTHTYT

Kbm 31 aexemppu 2014 1. wernmte axrosn Ha AII® ,ACK-Poauna” ca B pasmep 52 149 xma. ap. Or
HAYAAOTO Ha TOAMHATA € PEAAM3HPAHO YBEAMYEHME HA HETHMTE akTHBH C 9 053 XHA. AB., KOETO IPEACTABASBA
yseardenne oT 21.01% crmpamo 31 aexemepu 2013 r. (43 096 xma.aB). OCHOBHA NPUYHHA € YBEAMUCHMETO Ha
AOXOAHOCTTA [PE3 PASTACKAAMIA IICPHOA M ITOBEYE ITOCTLIIACHWA OT OCHIypHMTesms BHockd. [lpes orversma
NEPHOA TOCTBIIACHHATA OT OCHIYPHTEAHH BHOCKM ca B pasMep Ha 12 059 xua. AB, kato 3a cpasrenue mpes 2013 1.
Te ca 6 586 xua. AB. man npes 2014 r. mma 83.10% ppeT Ha To3u BuA nocTbnaenus. Ilpes 2014 r. s ATI® , ACK-
Poanra” oT ApyrH AOGPOBOAHK ITEHCHOHHH (DOHAOBE Ca IIPEXBHLPACHH ODLIO CPEACTBA B pasMep ua 288 xua. AB., a
KBbM APYIH AODPOBOAHH MeHCHOHHH (DOHAOBE PEXBBLPACHHTE CPEACTBA €2 B pasMep Ha 193 xma. aB. Hermmar
pe3yATaT OT NMpeXBBPACHHTE CPEACTBA ¢ NOAOKHTEAEH B PAIMep Ha 95 XMA.AB., KATO 34 CPABHEHHE HETHHST
peayaTar 3a 2013 r. OT IPEXBLPAAHIM CPEACTBA OT M KbM APYTH (hOHAOBE € OHMA OTpHLATEAEH B PasMep Ha 56 XHA.

AB.

IMpea 2014 r. B moasa ua I[TOK ,, ACK-Poauna” AA ca HauucAeHM TakcH i YAPBHKKH B pasmep Ha 671 xua.
AB., k210 1pe3 2013 r. Te ca GHAK B pasmep Ha 475 XHA. AB. HAH [TOAGKHTCACH peet or 41.26%. OcroBHa npuyauHa
34 TOBA € 1O - FOAEMHS Pa3McP Ha MOCTHIACHHATA OT OCHIYPHTEAHHM BHOCKM H PEAAM3HPAHATA TIOACKMTCAH
AOXoAHOCT ipes 2014 r.

Kzm 31 ackempur 2014 1. masapuust ana nio axrusy va AIT® "ACK-Poauna” ce yseanuasa cbc 49 6azosu
TOUKH CHPAMO TPEAXOAHAT2 TOAMHA W AocTHra 6,88%. B cacapamara Tabamma e mocowena cpasmmTesmata
HHDOPMAIIMA 33 MA3aPHHTE ASAOBE IO AKTHBM M 33 M3MCHEHHETO MM CNIPAMO MPEAXOAHATA TOAHHA Ha Oasa

o6obiiena npeapapirreana sugopmarn ot KOH.
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Ao6poBoasm mencrommM donaose 31.1(23.202;4 r. 31.1(3;202;3 r. Hpomz;:A nasapHAd
AP , Aosepue” 16.93 17.94 -1.01
AID , Craacue” 8.47 8.49 -0.02
AII® , ACK - Poauma” 6.88 6.39 0.49
3ATTD® | Aanarn Boarapus™ 44.68 44.09 0.55
AIT® , Aii Eua Axar” 12.82 1236 0.46
Al , ITKB Cuaa” 8.58 8.87 -0.29
»Baeme — ATID” 0.40 0.59 -0.19
AI® | Toramma” 1.15 1.23 -0.08
AII® "Tlencuonno ocHIypiTeACH 0.09 0.04 0.05
HHCTUTYT
HHBECTHULIMU

B rabamnara mo - AOAY €a TIPEACTABEHM KOMIIOHCHTHTC HA MHBCCTHIHOHHMA NopTdelia IO BHAOBE
¢PHHAHCOBH MHCTPYMEHTH M TEXHHS ASA OT DasaHcoBuTe akTuBM Ha PoHaa. B roammums ¢wmmuancos order Ha

(ponaa e npeacTaBeHa mo—NoApoOHA HHMOPMALMA IO OTHOLICHHE Ha CTPYKTYPATa HA YIPaBARBaHuA MOPT(hCHA.

31.12.2014 r. 31.12.2013 r,
HnpecTIoBHyn MHCTPYMEHTH Basancora | Orn. | Baaamcoma | Omm.
croiiHocr | ana B % | croiHocT |AmA B %

Bankosn Acoznrn 2284 4.36 4 637 10.74

Punancosn akTiei, n3saseHn 8 Penybanxa 10177 19.44 10 163 23.54
Buarapus, B T.4.

Avizosu LK, usdadeny urn aparmmupanu om dvprcasana 3677 7.02 3506 812
Kopropamusru ofaueayus 1689 323 7851 4.29

Arxyun, dra0se u npaga 4 8171 919 4 806 71.13
UysxaecTpaHHH (PHHAHCOBY AKTHBH 36735 70.17 26 358 61.05
INapuunu cpeacrsa 2 806 5.36 1974 4.57
KpaTxocpounu B3eMaHus, B T.4. 352 0.67 45 0.10
Bsenmanun, conpaanu ¢ doeosapu sa easymen dopyspd - - 33 0.08
Apyeu sserarun 352 067 10 0.02

Bbasarcoss akTusy obirro 52 354 100 43177 100.00

Kom 31.12.2014 r. AIID , ACK — Poarna” uMa 32ABAMeHIS TI0 AOTOBOPH 32 BaAyTeH (hOPYBPA B pasmep Ha 39 xua.
AB. , 4 3AABANCHHATA 110 ACTOBOP 32 AHXBEH Cyall ¢a B pasmep Ha 44 XHA. AB. (cboTBetHO ¥bM 31.12.2013 1. Hama
3AABAKCHIA 32 BAAYTEH HOPYBPA, 2 3AAbAIKCHHAATA 32 Anuxben cyarr B AITD , ACK — Poanna” ca B pasmep Ha 14
XHA. AB)
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HETEH AOXOA OT HHBECTHPAHE HA CPEACTBATA HA OCUT'YPEHUTE
AHIIA

Ilpez oT9eTHHA NMEpHOA PEAAMIHPAHHAT HETEH ACXOA OT MHBeCTHpaHe Ha axtuemre mHa AIID L ACK —
Poauna” e noaowuteseHn B pasmep Ha 3 441 xmA. AB., 32 cpaBHenme npes 2013 r. ¢ peasnsupan nosckmreseH

AOXO0A B pasmep Ha 3 307 xua. AB.

AIID  ACK - Poanpua” 31.12.2014 r. 31.12.2013 r.
HeTen A0x0A OT AHXBH 1166 1094
Heten A0x04 OT olleHKa Ha (DHHAHCOBH AKTMBH 1035 2249
HereH A0X0A OT caeAKH ¢ PMHAHCOBH aKTHBH 507 68
Heten Acx04 OT CHYIACTHA ¥ AMBHACHTH 334 192
HeTeH A0OX0A OT OMEPALIMH C HYKACCTPAHHA BAAYTa 834 (302)
Apyra mprxoan - 6
Apyru pasxoan (435) -
O6mo peasH3upas HETEH AOXOA, 3 3307

B Tabannata mo-A0AY € IPEACTABEHA PEAAMIUPAHATA AOXOAHOCT Ha AODPOBOAHHTE MEHCHOHHH (DOHAOBE
HA FOAMIIHA 6232, H3YHCAEHA 33 ABAAECET H YETHPH MeCeueH TepHoa Hasaa (28 aexemspn 2012 r. — 30 aexemBph

2014 r. ) cvraacuo oboburena nudopmams or KOH.

AoBpoBosen neHCHOHEH OHA Aoxoanocr
ATI® , Apopepue” 5.94%
AP , Crraacue” 5.07%
AIT® , ACK - Poruna” 71.76%
SAIID , Asmann Boarapua” 6.75%
AlT® A Ena Awer™ 7.43%
AIl®  ITKB Cnaa” 5.79%
Doaemme — AITD” 3.44%
All® "Tonanma" 4.34%
Al ,,Henc;c::ﬂmr?_;:ﬁmypmef\eu 10.98%
Hemoaudmmpana npereracaa 6.51%

AOXOAHOCT

HACTBITHMAN CBBEHUTHA CAEA AATATA HA CHhbCTABAHE HA TOAMUIHUA
OHHAHCOB OTUET

3a IIepHOAA CACA AATATA, KBM KOATO € ChCTABEH dunascopuaT oruer Ha AII® , ACK — Poauna”, A0 satara
HA TYDAMKYBAHETO MY HC €2 HACTBIIHAM BAMHM HAHM 3HAYMTEAHM 34 AeHHOCTT2 Ha DoHAL HEKOPHTHPAIIH ChOHTHS,

HEOIIOBECTABAHETCO HA KOWTO OM NTOBAMAAC 32 BAPHOTO H YECTHO OPCACTABAHE HA (';)HHBHCOBHTC OTHETH.
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ITOAMTHKA HA PBKOBOACTBOTO ITO OTHOIIIEHHE HA PHCKA

ATI® , ACK - Poanua™ € H3AOMEH HA CACAHMTE BHAOBC PHCK IIPH OMEPALMHTE CH ¢ (DMHAHCOBH AKTHBEH:

Kpeauren puck
MMasapen prex
AuKBHACH pHCK

3akoHoB pHCK

TMoArTHYECKH PHCK

[MToautnkata Ha PBHKOBOACTBOTO IO OTHONIEHHME M3MEPBAHETO HA BMAOBETE PHCKOBC € IPEACTaBEHA IO —
n0ApobHO B roammamn huaancos orser Ha AP LACK — Poauna”.

Caasrara nea ma ynpasacauero Ha AII® L,ACK — Poauna” e Hapacrsane Ha MasapHHA AHA ITO OCHIYDCHH
AMIA W YIPABAABAHH HETHHM AKTHBH CPEA OCTAHAAMTE AODPOBOAHM IEHCHOHHH (DOHAOBE, HOBHINABAHE HA
PEAAH3HPAHATA AOXOAHOCT OT JITPABAEHHETO Ha CPEACTBATA HA OCUTYPEHHTE AMIA, IIOAABDKAHE M Pa3sBHTHC Ha

BHICOKO KaYeCTBO Ha 06CAY)KB3.HC Ha OCHUIYPEHHTE AHIIA.

Aara: 20.02.2015 r. I'aaBen M3TEAHHTEACH AMDEKTOD: /ﬂ/”—

/Huxoaait Mapes/




