
AIIO .ACK - POALIHA"

TOAI4IUEH AOKAAA 3A AEfrHOCTTA
AOK AA I{A HE3ttBVlCVlI[,Vtfl OAVITOP vt
OI.IHAHCOB OTqET

31 4erenopu 2014 ro4rura



OEIIIA ZHOOPMAIII4ff

Pr,rogoasrgo:

Haa.:opex creer:
Buoarrra Mapruroaa Cnacona - npeacegre,r
9a6a Harz - .raerr

IOpui Eaaroeo fexoo - v,rex

Vrrpaaz:re,ren clser:
,A,opore.r Hrxoaaeea HrlroloBa - EpeAceAare,\

Hrrxoaa.ri I4rarron MapeB - q eH rr r,raseH r,BrrDlrlr{rer\eH arrlrerrop
PFrsrra BorEoga CorrrpoBa - !r,l.eH H H3rrblurrre,\eH arrperoop

Aaoec sa xoD€cnoH €Hlr[rrr:

fp. CoQur, noruerrcxu xoa: 1000
Y,r. Krua Aaexcarrarp I Earen6epr" Ne 6

www.dskrodina.bs

Eagra-nofle.[flc]r:

TE ,,,A^r.rasrl E'b/'rapur" Aj, - I{V

I,ftmecrrnrrorrrlr nocDelrlrrrra:

,,IIT,poa @nnarrcoaa Dpoxepcxa IGura" OO.{
,,PafiQafisen6arrx Er,,rrapza" EA.A,

,,Vuzrpearr Ey,t6aux" Ay',
"Ara,l I4H" AA
,,Aa,rMaET xerrrrral rraprnepc" A,A.

,,Crrrrp1,n r,ro6t,r ItraPkerc 
^lrMrrreA"

,,Cru6arrx Eepona" Aj, uon Er,uapur KHT
,,Co$ar urrrepueunrrl,1 cexroprrua" A,{
,,Cocaere xerrepa,r excnpec6arrx" A[
,,E-raua Tperiarxr" Ay',



KnMf SLrrspxr OOA
6y.n. "Elrrapuf," Ne 45/A
CoOx, 1404
Slnrapl.tn

(nMr Sur.prr OOA 6u..p.(o ApFFao <

orp.HNc.H. or ro.opxcr , orpya 'qeHr. H (nMr
Mpexar. or 3.$.scrMx 6rpyc-veHxr, OM,.,x
B. KnMr 14rr.pr6oliu (ooi€parBE fKnMf
l,1HiepH.u!iu'), u..nq!p..o 6pxareecxo r.r.l..

+3s9 (2) 9597 300
+359 (2) 9805 340
bg-offi(e@kpmg.com
www.kpmg.bg

Tere0oH
Oa(c
Er. noula
,lHrepHer

AOKJIAA HA HE3ABUCI{MIIIS OAHTOP

.{o axquoHepnre Ha

flencuonHoocHryplrreJrHa KoMnaHur,,.{CK PogrHa" A,q

Iox,raa Bbpxy QrruaHcoBus orqer
Hrle u:etpuruxue oAHT Ha nplrJloxexur $uuaHcoa orr{er Ha.{o6poeonen neHcxoHeu Qou4
,,ACK PoaNna" ("@oxga"), ynpaBncBaH m flescnounoocxrypHrenHa xounaHNr ,,[CK
Poausa" AA (,,Kovnauuara"), BKnK)'{Baul orqera 3a HerHHTe aKTHBH Ha pa3nonoxeHle Ha

ocurypeHr.rre flHua KbM 3l ,nereMspu 2014 rolutt4, orqsrHre 3a npoMeHHTe B HerHHTe aKTHBH

Ha pa3nonoxeHHe Ha ocurypeHHTe nHqa I1 3a napH.lHHTe noToIIl, 3a roaHHaTa, 3aBtplllBaua Ha

Ta3u Aa'ta, n 6eaexxu, BKrlor{BauIH o6o6qeHo onoBecrsBaHe Ha ctulecrBeH}rre cqeroBoaHH

no;rHTllKx r.r Apyra norcHI,ITerHa nuQopuaurr.

Omzoeopxocm ua ptrcoeodcmsomo sa Quxaucoetu omuem

Pr,xoroAcrgoro e orroBopHo 3a t,t3torBgHero H AocroBepHoro npeAcraBrHe xa ro:n QuuaHcon
orqer B ctorgercrsNe c MeNAyHapoaHl-ITe craH,4apru ra QNHaucoso orqnTaHe, npuern or
Eaponeficrnr Ctro:, n 3a raKaBa cucreMa 3a BtTpeueH KoHTpon, KaKBaro paKoBoAcrBoro

onpeaenH KaTo Heo6xoAHMa 3a u3roTBcHero Ha oHHaHcoB orver, rofiro Aa He ctatpxa
cbulecrBeHl.t oTKnoHeHr.rr, H$aBhcHl\{o AaJIH Te ce aulr(aT Ha H3MaMa HJIh fpeuKa,

Omzoeopxocm ua odumopa

Haurara orroaopxocr ce cBex,(a ao [3pa3rBaHe Ha oan'ropcKo MHeHHe B6pxy rosn QuuaHcoa
ortler, ocHoBaBau-(o ce Ha H3BapureHHr or Hac oarr, HaruH.sr oal{r 6e nposegeH r
crorBercrBue c H3ricKBaHHrra Ha Mex.qyuapoAnHTe oArropcKH craEAaprlr. Teln craHgaprrl
Hirrafar cna3BaHe Ha erHqHHTe H3HcKBaHHg, KaICro H oal.trbr aa 6b.[e uIaHHpaH H npoBeAeH

raKa, qe Hr4e 4a ce y6egulr B pa:iyMHa creneH Ha curypHocr AoKoJrKo {unaHcosu.at orqer He

C'bA1'pxa CbUIeCTBeHh OTKIIOHeHHI.

Oa rrr srcIto,{sa H3nbJrHeHxero Ha npoue.qypu, c ueJr noflyqaBaHe Ha oAllropcKll
aoKa3arencrBa orHocHo cyM[Te H onoBecrqBaHurra, npeacraBeHH eto Sr.tHaHcoonr orver.
l4r6pauure npoueaypll 3aBHcrr or npeueHKara Ha oAHTopa, BKJItoqlrreJIHo oueHKara Ha

pucKoBsre or c'r,qecrBeHH orKJIoHeHfi, BtB QI,rHaHcoBH, orqer, He3aBucHMo AanH Te ce

AaDKar Ha H3MaMa Anv Ha rpeuxa. flpN usatputauero Ha re3r4 oueHKr,r Ha pxcKa oanTopar
B3eMa noA BHHMaHHe CHCTeMara 3a BLTpeUeH KOHTpOn, CBtp3aHa C l-I3fOTBgHeTO l,I

.(ocroBepHoro npeacraBrHe na $uHaHcoour orqer or crpaHa Ha npeAlpficrnero, 3a .qa

pa:pa6orr oAllropcKn npoueAyp]r, Konro ca noAxoArrrlu nprl Te3LI o6crorrelcrra, Ho He c ueJI
[3pa3.sBaHe Ha MHeHHe oruocuo eQerrnBHocrra Ha cHcreMara 3a BarperneH KoHTpor Ha

fipeanpHcrusro. OaNmr cruro raKa BKIIIoqBa oIIeHKa Ha yMec'rHocrra Ha np[JraraHHTe
cqgroBoaHH noJTHTHKH r,r piByMHocrra ua npu6,ru:urelunTe cqsroBoAHu orreHKH, HanpaBeHlr

or pr,KoBoAcrBoro, Karco t-r oueHKa Ha u.flnocrHoro npeacraBcHe ata Qnuancoaur orver.

CtNraue, qe noryqeHhre or Hac oAHTopcKH ,{oKa:}areJrcrBa ca rroAxoArrqu H AocraraqHH 3a

QopunpaHero na 6aza ta uzpastBaHe Ha Haurero oAlrropcKo MHeHHe,

Bn...xo B Tlprcs.x,,
p.r.cr!p npn AreHqhi no
!nrcr.uxrr. thX 04059585I

IBAN 8606 RZBB 915510@ 2564 18
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Mxevue

flo uaure uueHxe, SllnaHcoBllsr orqer aaBa BtpHa H qecrHa npeAcraBa :a $uuaucororo
crcrorHHe xa Ooula xr,u 3l .{exelrapr.r 2014 roAuna, KaKm u 3a HeroBHTe Qnxancolr-t
pe3ynrarH or Aeruocrra H 3a naphqHHTe norouH 3a loaHHara, 3aBtpuBaula Ha ra3H ,[ara, B

crorBercrBlle c MeN,qyuaponHl{re craHAaprlt 3a +[HaHcoBo orqHraHe, npuern m
Eaponeficxun Ctrc:.

Aoxaaa no apyr[ [paBHrr H Haa3opult l{3ttcxBan[fl

lodurueu doxrad sa de tocmma na (Douda u3zomoeH cbznacHo u3ucKsaHtama ua'att 33 om

3oxoua sa cvemoeodcmeomo

Ctr,racHo A3tcKla:alr,sra na 3axoHa 3a cqeroBoAcrBoro, Iltae AoKnaaBaMe, qe HcropuqecKara

Quuaucona xHQopuauxr, npe,4craBeHa B toaHIxHH, AoKJIaA 3a aefHocrra sa Oonaa, H3rorBeH

or pr,KoBoacrBoro cLrnacHo q,r.33 or 3arosa:a cqeroBoacrBmo, cborBsrcrBa B,bB BcHqKl]

cbtuecrBeHH acneKTLI Ha Quuauconara NuQopuaqlr, Korro ce ct,Abpxa B o.4HTItPaHfl.fl

roauueH $unaHcoa orqsr Ha OoHqa xtu H 3a roArlHara 3aB'LptlBaqa Ha 31 .qereuspu 2014

roanna. OrroaopHocrra 3a [3rorBtHero Ha roaI,tuIHH, AoruraA 3a,qe[Hocrra, KofiTo e o4o6peH

or VnpaaurerHrr cbBer Ha KoturnauH.flta Ha 27 Qeopyapu 2015 , ce Hocll or paKoBoacrBoro Ha

Kounaxugta,

.(o6puHa Ka,roruo Kpacnruup XaAxu,(uue
Pezucmpupax odumopYnpaeume;r

KIIM| Eurrapur OO.(

Co$rr, l0 ltapr 2015 ro4uHa

/
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Per. Ne045

N0 0[fi0PC[0

/
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AIIO 'ACK - POAI,IHA"
TOAIIIIIEH @IIFL{HCOB OTVET 3A 2014 r

Or.rer sa Herrrrr aKTuBr,r Ha pa3rrolorr(euue rra ocrrrJapeHuTe Arqa

B xutela teaa Ee,r. 2fr14 20,3

AKTI,IBIz

flaprvuu qreacroa
l4rrsecrurwu
,d,epuoarrorru arrrsrr, A'r,pxauu c L(e^ yrrpanr'er:L e H p cra
Bgenranus

5

6

6.1

7

2 806
49 196

352

1974
41 158

35
10

O6uo arrrsrr

[epwaatuauw nzcwsrr, aapxrJrt c qe,\ frpaB^eHr-re Ha prrc(a
3aarlxerrru

52354 43177

6.1

8

83
122

74
67

HETHH AKTIIBII HA PA3TIOAOXEHI'E HA
OCLI ryPEHLI TE AI,l IIA 52149 43 096

Or.renr sa Her:rlrre arrrrBrr Ha pa3noloxegrre Ha ocxrrpegr4Te ,trr[a cleaBa aa ce pa3r^erxAa 3aeaHo c 6e el(Krrre Kr,M

Hero, EPeAcTaB rEarlrr IlePa3Ae^Ea yacT or Qlrrrarrcoaur orrer, [PeAcraBeE{ Ha qrPalHt'Jlt or 4 ro 26.

@zgagcos[g,t or.ret e oAo Vrrpaorrrearru.s crser na IIOK "ACK-Po tuua" A,L.ut21 Sespyapu 2015 r

D€<--r'Hmcorrai Mapea
faaserl IIiTITE IIIII1CAEII AIII'ETTOP

Crrnacno negalucffM oarlropcruI, Ao&\aa:

Errularla Beaesa
Orcrarrcor olperrop

Kpacnr*rrp
Perucrputrrau olrro

!,o6prora Kaaomroaa
Vnpaarrre,r
KIIMI E,rarapua OO! -

CoQnn
Per. Ne045

Nto 0Al'lI0PC(0

/

r - Srn raDri



AII(D 'ACK - POAIIHA"
|OA}IIIIEH OI,II]AHCOB OfiET 3A 2014 r

Or"rer ga fipoMeHrire B rrerrrrrTe arcrlrgu Ha

Pa3rro^orr(eHrre IIa oclrryPellHTe AJ{rIa

B xulqdu ,reoa

lrBElIrtIEHLlfl
flerex aoxoa or lmpaBlerxre rra Qr.[raucoBrr arrrrBtr
flprrxoaz or arxrr
Hernz nprxo6r or oqenxa xa Qrua.ucobr aJ<ryrotr

Hernn nprrxoa or caearor c Qr*ralcoor arcnlaz
flprxo4r.r or cr,ywac'fils ,\ artula4eerru
Herxrr rrplrxoAa or orrepaqrlrl c rryr(Aecrparrrra Barl-l?

Eea, 2014 201i

1 166
1035

507

334
834

't 094
2 249

68
192

3 876
6

3 609

Ocru'yprrrearur ruocror
Buocxt sa ocuryptewr Afirra rro cri roqeHll AoroBopr{
llocrlnzlz cpeAcrol a oewlpteuu rttu\a,

12 059 6 586

OTA IICIICI'OIIHI]I 288
12 347

720
6 706

OEIUO YBEAI,ITIEHI,I' 16 223 10 315

HAMAAEHLT'
Heren 1oxo6 or 5mpanreuue ua QrurarrcoBr{ zlrTrtBrit
Heruu pa:xoAu or oncparu{ll c lr}DcAecrpaHHa Da },rzt
Paaxoaa ea o6esqenxa

Apyrz pa:xoan

302
433

2

435 302

I4:naarenrl cpe4crra Ha ocrlrpeurz 
^A\a 

er

neHcHoHePr
I4an,rarenn cpeAc-raa rlaa arpxa.ruro 6roarxer
flpeoeAenr cpaz ua Apyru neuczouuz QouAone
Hasuct esla rarcn t yAprxru 3a fleHcrioHuooc[rypr4re^Horo

10 5 857

14

193

4 837

41

176

9 671

6135
475

5 529

OEIUO TIAMAAEHI4fl 7110 5 831

Z3MEHEHIAE }IA HETHI'TE AKTLIBI4 3A TOAZHATA

HETHLI AKTLIBH B HATIAAOTO I{A TOAI,IHATA

9 053

43 096

448r'.

38 612

HETHLI AKTI'BI4 B KPA-fl HA TOAI,II{ATA 52149 43 096

Or.rerlr sa Eporresrrre B rrerHllre aKTHDt Ha pa3rroloxeHle Ha octir)?eHrfre Axrla cAeADa Aa ce p,Brlexaa 3aeaxo c
6e,rexxrrre rr,u nero, flpeacraB^rBar{u Hepa.:aearra vacr or QruaHcoDrr, orqer, [peAcraBeHu Ha crpaHerwr or 4 to 26

@llltatlcosrrrr or.rer e or Vrpasrrrerurzfl cr,aer na IIOK ".A,CK-

Hra(oaafi MaIreB
IAageH II:IITEAIIITCACH AI'I'EKTOP

Crr,lacgo rrega.gucttlt

Poaurra" ,{[ rra 27 Qeopyapz 2015 r.

Eunru.rs Be,r.ena C <a--'
@rurancoaa,r.rperrop l-

D

,{o6prana Ka,ro.nloaa
Yupaor,r'rea

Kpacranup

CoQun
Per. Ne045

N{0 oanloPcl(0

/

s"'f,unraPtA

KfIMf E.rarapu.r
Peracrpupau



AI(D 'ACK - POAIIHA"
|OAIIIIIEH (D14 HAHCOB OfiET 3A 2014 r

Or.rer sa naprFrrrr.rre rrororlll

B xattdu ,aeaa

flapz..uru nororg.r or oueparrona 4eforocr

Herrru naprvrn-r noroqr or oc[r]?eHr.r  rrua
Hernu napr.+ru noaoqrl or oclrryFer ttrzirt4 rpwlo6urt;z
rrPaBo Ha neBcrry
l4snlare$ r:euct tr
Cpeacraa xa ocurypeHr, 

^sqa 
[pexB6p^eHrr or u rcr,M Ap).rrz

rregcfionrru 6onaoge, He'nio
Herstr t rtauasut xrM neHcr{oHHoocrr}?E re^Eoro Ap1rl(ecrDo
flonpreuu alrxlu u LttB Aerru
Herrn norqrnor na Qrrrarcotr{ axrlrBu
flapuvnz noro[u or cae^(r c t{rri(aecrpaHHa EaA}.Ta

Ee,r. 2074 20ti

I 443

(2224)

(2e)

95

(621)
1 173

0 s3s)
80

3 467

(1746)

(1s)

(s6)

(4'71)

1 352
261
(s0)

Ilerxo lme,rxveute Ha napu rr rrapr.r.urrl eKBuEaaeHTra 3a
TOAIIHATA

(618)

3 424

2 742

flaps x naprr.*an eKBrrBaAeETrl B rraqaloro rra r\ralHaTa 682

flapu u napruru eKBrlBaaGETrr B r!pa, Ha flrArruara 5.1 2 806 3 424

Oruerrr sa uapzvrnrre rrororlrr cleaDa aa ce pa3rlexM 3aeAHo c 6elexxrre KbM sero, flpeacraBlrBaryr Hepa3aelrra
qacr oT or,tHaHcoBfi, oTqsr, qPeAqr-a3eHr{ at (jrpa,gJtlt or 4 lo 26.

@uHaHcoullm or.ret e oAo or Vnpaorrearrru cr,Ee'r rla nOK "ACK-Poazna" A3, rra 27 Qenpyapz 2015r

Hr.oco,rafi Maper
faaseu rl3rrrlsEreaeu AnpeKrop

Crr,tacrro HeaagzclrM oagropcrsr Aox aa:

,A,o6pr.ora Kaaoauooa
Ylpaarrea
KIIMI E,rarapru OO[

EMriAr.r, Be eBa
@ruancoa 4rrpercrop

4-€)-
F_\-'

l\

Kpacrauup Xapro4,{ea
Perucrprpau on*rropl ,

t)
{\

CoQtin
Per. Ne045
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AIIO 'ACK - POALI HA"
fOAIIIIIEH OI{HAHCOB OTVET 3A 2014 r

Ee,re:rccr rru Sranaxcorur orver

1. Crar1,"r E [peAMer xa Aefrrocr

IIOK 'y',CK - Poauna" Ay', ((ortrraxrrra) noayraaa ar.rqeua 3a AefiHocr no Aorroir{lrrelrro rreHcr{oHrro ocury?rBaHe
c PemeErre Nq 1 or 21.09.2000 r. Ha C'r,Bera rro Aorrr,AJ{rrrelrro fleacuowao oczcprlar,e r-l pa3perleHrre sa
yrllraBler{re rra $IO ,}CK - Poauna" Ns 341 - AnO ot 25.08.2003 r. Ha KoMrrcu.rm :a Qznarrcor xaaeop- Ha
06.10.2000 r. Ynpaorrearurr slgcr na Kourrarrarra npueua Pcruenue 3a yqpeAcBase na .A,o6poro,rerr cnecroBlro
{oofleparrroeH fleHcrrorlso ocrrr]?r,treleH Qona "Poauna" (ACKIIOO)

ACK|IO@ e PerucrPuPax sa 24.10.2W r. no Qupueno 
^e^o 

125'75/2000 r. C peurexue xa CIC or 19.12.20O3 r.
lfalrMerroD,rrrHero ua ACKrIO@ e EpoMeHerro ua .A,o6pono,reu rreHcrroHeH Qoua "ACK - Povtsa" 0\nO 'ACK -
Polzrra", ,d,lI(D r-nz @onaa).

flpes 2014 r. rracronna rrpoMerrr B qhcr,loa sa Ynpzunllotns clrer a Ha-aoopxal couer ua IIOK ,y'1CK - Poa na"
AA xaro c,reAsa:

- Ocso6oaeH e r-rr Haro,rafi Eopucoo Eop[coB (aro qAeH rr npeaceaarea ua Vnpalrlrearrr<l qr,gEr Ha flOK ,, ACK -
Poaraxa" Ay',
- I'Ir6paaa e r-xa .6,oPore, Hr(o^aeBa Hrxolooa 3a q €H l, npeaceaarea na Ynparrre,rsna cr,rsr ga flOK ,, ACK -

Poawra" AA
- Ocso6oaerr e r-u Mrpoclaa Crarrruupoo Buvea xaro vaerr rra Haa.oopuu.a cueer wa flOK ,, y',CK - Poauxa" A,A.

- lfu6pau e lOpuri Eaarrces feHos ga q,\en na Haasopulrr crgsr Ha flOK ,, ACK - Poar-rua" A.A,

Ocrrosgara ae;fiocr na Qorraa ce a:mpuna srr,racno KoAexca 3a coura Ho oc[r]prgaHe (KCO) n Er,rrapur, xoi_ro

Per^aMernr4)a a'bPxaDrroTo u aorTb^Hr4TeiJroTo IleHcrroHHo ocIIfr?rBaHe B crParraTa.

Aorrr,arru:re,rrroro ao6poooarro rreHcrroHHo ocaryprBare ce ocbruecrBrBa .rper ao6poroaxr ocrrypr,rreNrrr BHocKu,
qPe3 xorro Moxe Aa ce oc[ryPn fio^yal,rD,rHeTo Ha eHcHr, oTAeAHo oT IreHcarra oT 3aaaAIglT€AIIoTo [eHclroHr{o
ocrryPrBaHe.

3a ocr,rqecrr.marre Ha Aeigoqrra flo Aorrb^r{r,relrro ao6poroalo neHc[oHHo ocur)?rBaHe Kounarruera cr,6rpa
Tarrcv ll yalrtxra or @ouaa, orrpeae,renrl o flpa-ou,ranxa ra 4einocrr'a ua .A.o6pororurur nencr-roreu Qon1.

Aornrrurre,rrroro ao6poroauo rreHcroHuo ocary?rBarre e rrHArtBuaya^Ho Ir ce oqbruecrBBrBt c rr'ptzrv^tr
ocr.fryPl{re^rru EHoc('I, (or{To MoraT aa 6raar eanorparnr.r, uecer{E Lt 3a aPyr nePrroA. Bxocxrre momr Aa 6taar
or Qrcrrvecxu A \a - 3a rnaHa cMerxa, or pa6oroAare^r!, (orrro ca ocriry?rre^, - 3a rexHr.rre pa6orauult u
c^)rKrrre^lr u or Apyru ocur)?rrre^rr - Qr-rarvecxN n^.r, ropxarfl{ecKH 

^rqa 
B [o^3a Ha rpeTl 

^xua. 
Bnocrure na

oclrrypenrlre 
^xqa, 

xarro rl rrpexgr,p^eql rexxu cpeacrBa or ap1'm Sonaoae 3a aorrr,Alr?rre^Eo negcrrorrHo
oc[r]'p.f,Barre ce 3,uacDaT no r4rraHBr,rayiLa.Hfia n Pfr{Aa Ha Bcxro ocuryPeHo 

^rrrle 
KbM AaTaTa Ha rrocTsrrBaHero uM rro

cMerr@Ta Ha ooHAa.

l4u6trsu6yatuara naprLiaa Ha ocur)?eHoro 
^-t{ue 

ce Boar-r B  eBa u B MAoBe. Bcexq as,r npeacrr.BlrDa
nPonoPqr{oHa Ha lracT oT HeflrrrTe z,KtttRu Ha @onaa. crofinoqrra Ht eblrH b,,^ ce u3qrrc^rBa ocexr pa6oreu aeu
r{aro crofirrocrm Ha Herrrr{Te aKrLrB Ha iDouaa Kbu Kpa, Ha [PeaxoaHH, pa6oren aen ce pa3ae^x ua o6utt 6poit
Ar oBe Ha @oHAa Khu cr,urza Aen, Taxa u3qflc,teHara crofiHocr Ha ea[H arl e Ba,lJrAHa caMo 3a cborBerHrl AeH,
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AII(D 'ACX - POAINHA"
TOAXIIIEH O},IHAHCOB OT9ET 3A 2014 r

Ee,rexccr rrru Sruraxconrar orver

1. Craryr n npe4r'rer ua Aefrrocr, npo4r,r:remle

Croinrocrra HA Herlrvfie zJ<rzrovt HN @oq4a ce ortpeAel, rtaro or crofiHocrra Hi ar,r41fire ce rrp11cflaarrar
3aa'r,,^)xeHllrra Kr,M KoMIarurfi? 3a rr^alllaj{e rra Ta{cu tt yAPbxxJr, (aKro I, Ap),nr 3aa1'/1xetlrr, Ha ooHAa, pa3llrrwfl
oT 3aA'r' xeHrrrTa I(I,M ocrrryPegH NdIIa I,t nel{cr{Ol{ePrr. VAprxxrrre I@To rrPOqeET oT Bcrlq ocrrryproe^Ha BHocxa ce
E3B6PrrrDaT qPeArr OTqrrasero r,rM B ar,\oBe.

Hrrplua;arte cpeacrBa rro trr:lirou^yatralz:re n pruv, t i ocrrypeur{Te A.Hua rle rroalertrar Ha npirryar{reruro
,rsITbAHeHrre. OcurlPerurre ,\I-rqa u @ouAtr ue oTroBaPrr 3a 3aAa^xeHrrrTa ga Kounawrrm. @onArr ne oTroDap, c
axTrrDrrTe c,r 3 31r!6i, Ilacrbrrvt!!! B Pe3yATaT xa Aeficrou.e qa Kourrarllr-rra, (aKTo rr 3a sar]6u or 1eftnoc-ra rra
Korqlrarrqrra.

Krru aarara na 6a,ra.uca r [FI@ "[CK - Poarrra" ce ocrrypmar 68 199 ocrrypenn arua

Ocrrypeurre ,rzua ruar rrprrBo Ha clearrrrre oziore neaczl or AfI(D

AJ,rtIHa rIeHCII' 3a CTaPOCT;

Lt \rH neHcut 3 tljtBa^rraHoqr;

Hac^eaqrBeHa rreHcr,r, nPI]I cMr,PT Ha oclfypelIoTo ,!rue;

Pa:r'reprr na ,nrr,' Eta:ayfie cpotrHr, [eHcrlrl ce onpeael, sa 6a-zara. Ha Harpynasrre cpeaqrBa no uHAt\Dt41yar-rrrdre
fiaP'rw4lr Ha,\J{rlaaa; cPo(a Ha no^r{aBarre H \e,lcttrTa u oto6pesut TexrJrrqec(rzr ,^rr)lBeH qpoqerrT. Pasuelnr ua
r,r3rrlautalr[Te rroxr]r3Herrrr EeHcuu ce orrpele,rr rra 6asam wa r;alpyra+we cpeAcrBa no rrHArrBuAya/\ttfire fi pr aw Ha

 rrUaTa, 6uoMeTP[qMTe la6rrnrJ;?r u rexuw.{ecru.r, AJrxBeH rrPoqerrT, oAo6PeHrl oT 3nMecnr}rx npelceaarea-e ra K@H.

Ocrrrypernrre  lat\a eruar rrpirDo rr Ha eaJrorparuo H^r-, pa3cpoqeHo rl3n^arrrare Ha Harp],rrarrrre cpeacrBa rro
III,AIIBJjAYA^HfiTC VM NaP'I,,aJT Ir HA CAIIOTPATTIO U fi P'BCPOqCHO I]I3IIAAryIHC HA CPCACTBATA HA IIAC CAIII' III]TTE IIA
noqHHitto ,\uue Ir,\Ii Ha IreHcrroHeP.

Oczrypeurre 
^xqa 

rtMar rrpaso Aa rrpoMerrrr yqacruero cr]r BbB @osAa u aa npexBtpl-Er rrarpfraurrre cpeAcrta rro
ul:z.rrBu|ya H rr prua o 4py'r neaclronerr QoHA, ),npa-BnrBarr or Aplro [eucrroHrroocrrrypmelrro Ap]D(ecrBo Dearrl,x
B P'IMK'ITC HA KAACHAAPIIAT TOAIIIH ,

BrsMoxtocn're 3a lrrsecmpaHe Ha eKfirBlrre ua Qonaonere 3a Aorr6lulrre,llo ao6pono,rrlo rreHcrjoHHo
oclryp-rgage ca HopMarrrBHo per^aMerrrrparrr r KCO. nOK ,ACK Poaurra" A,4 ynpas Barqa (Dosaa e cxruo.rula
AoroBoP c 6asxa - noue.nrrea, B xorTo ce sbxPas,tBaT Bcrrlrru{ aKTrrBr.r Ha OoHAa. 3a ocr,rqecroraaue Ha cAe Klr c
rrenHri l(HlD(a c uel rrrrBecrrrpaue H aKtt4Btfie Ha (DoHAa, Kourrarrz.ara e cklroqula aoroBopl{ c guDecru urrorrur4
locpeArJr-rqfi.

2. Crqegrsenu c.reroBoAlru [o,lr{Tr{rq,

2.1. flpn ro:roa'ru crarrnaprz

Toan {uuaucoo orver e rr3rorBeH B sbomercmue c MexAynapoArrrfie craruaprri aa {uaarrcooo orwrraue (I4C@O),
rrpueru or Eoponericxrtr cr,roa @,C).

2.2. Eata sa rz3tgrgqrae

@Hrrarrcosrrr orrgr e rcrorBeu Ha 6a3ara Ha rrcroprqec(ara ueH4 c ra3xlroqeHre Ha:

o [epr-roarrnur Qrrr:ar:.cou r trrcrprye$rr4, orqeres[ rro crrpa!€alrlBa crofiHocr
a OuHaHcoBr, aKtuBu rr fiz.ct4Bt4 3a rbprt&alde, l(or4ro ca lrpeacraEeEu no c[paaea xBa crotHocr

2.3. @yuroruorraarra Barr)'Ta rl Bal].ra rre rrpeAcr,rBrrre

Tosu Quuaucoa or.rer e qpeacraBerr r ET,arapcxu ,reoa @GNl";, 3artp'br eHr,t ao xrr-\raa. E,r,,rrapcxrlrr ,ree e

{pnoruoraarrara na,ryra ua y',tltD.
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AIIO "ACK - POAI-IHA'
ToAIIIIEH @I4HAHCOB OTYET 3A 2014 r

Be,re:racr rru SrruaHcoBrrff orqer

2. Ctqeqrgegg c.reroBoArru rro rrrrirrq{, npoA'b rreHrre

2.4. Llzr:ottzsarre aa orleuKrr r{ AorrycKarra

I4grom.{usro AA Q:,l;aa;acoR fi orlrer B qr,oTBercrBae c MC@O rlellcr(Ba p'bxoBoAqrBoro Aa rrpaBrr orreHKr{,
qPCABI'IqAHI-If, I{ AOIryCXAHT", XOT{TO BAX"T tIA IIPI,,{AIAIICTO HA NO J'T}IKT{TE H HA OTqCTEHI,rIE C1'}.,VI IlA AKISIB,Ii VI

rracrrDu, qp[xoArr u pa3xoaq. Pea^H[rr pey,,lmr voxe 6a 6rae pa3,rlrlreH or reau oqarcBar,:rrt.

O.raroarrzrra z ocrroBHr{Te Aorrycxasu, ce rrPepa3rlel(aar Er,B EceKrl ortrereH neprroA. lloBTopHoro [pepa3rlexaarre
Ha cqeroBoarrrre oueHKL ce nPrr3uara B neplloAa, D xoirro oueHxara e npepa3rleaara, (oraro npepa3r e)(arrsero ce
oruac, Ao caMo ro3,r neprroA, HN, B fleprroAa Ha npepa3r^erqarero s &atetryr nep]roarr, axo [pepa3r^ex(aauero
oxa3Ba Bnll.f,rrre Ha cemrlHru u Ha 6baerq?rre fieprroarl.

I,luQopuaqrlr 3a 3rraqrnelrrr,r rro3rrrrr,rn, ttor.rro ca szcerHi"rn or orreH(r{ Ha Hecrr}?Hoc'm $ Kp}r\rlr^$u aorrycxas[,
rIp,r rlpH^aralle Ha clreroBoaHr{Te rro^r.rrr.rKrr, xor.rro nMar Ha-fi-3Ha{,rre^eB e{rerr rtpxy cplrI,Te [pn3Har[ RbB

Qrxaxcorr-ra orver, ce sbAapxa D qprrloxeHrrrra rro orreHr<a xa Quxarrcoor axcrpyirerrrr.

2.5. @ranaucoon up.rxoqrt v pajxoAu

Arryrule ce Harrrc,rrrar rerrrro nponopqxoualuo Ha DpeMeBara 6a:a, xorro orqrlra c+€Kn BHll, Aoxoa or
Qr;ir:ancotut axnro.

Pa:aurrrre or r4roueurrre Ha crrpaDea xDara crorirrocr na Qr-rHaHcoDr{Te rracrp},}rerrrrr, a,,pxaxn 3a rlpr}tsarre, xarco
pa3lrrl(ara Mer(ay ortrerHara crofiHocr r rrpoaoKgara rrega fiprj cae^(H c rrx, ce rrprleHaaar xaro reryal Qrrrarrcor

rlPrdoa r{^I, Pa3xoa.

A[sraaerrmre ce [prr3HaDar, r(oraro ce ycrnHoDu rrpaBoro 3a rrxHoro rrolfraBaue

2.6. C,qe,rrql r .r5rirqecrparfia Ba^yra

Caear<r-r're e .rpxaecrparrHa BaA)Ta ce or{rrrar np}, rrbprorarralroro rlM rrpr-r3HasaHe B orqerHara Ba^}'ra rla (DoHAa no
oQnura,,tr u o6uereH x,'pc 3a AeH, Ha caer.rxara (o6aaerrr.ra {,IxcuHr Ha Eb^rapcxa uapoaxa 6arrxa).
Ilprrxoarrre t pa:xoAr4Te or K,?coBn paslrrKrr, xor,rro Fb3HHxBar rrpa ]?exaalero Ha re3n cae^xr u rrpeoqeHrBa]rero
IIa naPl,qllrrTe no3r{uux B q}Dr(AesrPaI]Ha Dtu\}'ra B rPan Ha nePHoAa ce oTr{rfrar rQTo rrPrxoAg r pa3xoarr no Ba^rntfi
o[ePallrr{.
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ano .acx - Poar.rHA"
fOAI,ITUEH @T{HAJICOB OT9ET 3A 2014 r

Ee,re:roor rrtlr QrcrarrcoBru orqer

2. C'rqec-rsenu c.rsnoooArrrir noarrrtrKrr, qroAt rr(emre

2.6. CAeaKr s qyxAeqrpauHa Ba )"ra, [poArar(eBrie

Ocrrogrrre gzl1,'Trrrr rylrcore cnpruo 6rarapcrltl AcD ca (arcro cAeAEa:

31 aexer'opr 2014 31 aexeruepu 2013
1 EUR (Srxcrlpau) 1.95s83 BGN 1.95583 BGN
1 USD 1.60841 BGN 1.41902 BGN
1 GBP 2.50010 BGN 2.33839 BGN

2.7.llapu n rl.apwvnu eKorrBzraeHTn

(DoHarr orqrra xaro flaprr H rraprlqHlr e(Br.rBaler{Tr.r Hil rrLrrrrrre napu B 6pofi. rrapr.rHr cpeacrBa rlo pa3rl^alrarelxu
cMeD(u, Aerro3r.rTa B Gr,rrapcxu aera z ra,rrya c oParfiHr^ea qro( rro-Mnltr oT Tpu Meceua

2.8. @rurancosn rlrrcrpyllelrm

tr4acecmuqua e dutzoea t Kanbr,llro,t utlt rP)t]le rzu

IIprcxaaa*
(DouAur rrpr,rarraea Qraaucorrre rrugrpyIlre]rrr, Arpxar*r 3aTaprytsaue B ba\l'ra Ha ]?exaaxe. Or roga uouerrr
@onArr orqlrm Dcarrrz qprxoarr rn pa3xoty, cBlp3?llrz c qpoMrua Ha crrpaBeAllrDara rv croftnocr B orlrer:a 3a

rrPoMeHl4re B HeTrrrrTe aKrriBa rra Pa3rro^oxeH e H ocuweJt$fe NrIl .

@znarrcosfie lruqrpyMelrn, aapxaHrr 3a rbpr)tsaHe ce orqirar rro rreHa rra rrprrAo6r{BaHe, r{orro He Brc^loqBa

P,UIXOAIITe nO OqbIqeCIBf,DaHe Ha CAeAxeT2.

K,taatQwa4un

Kpedamu a otc-,,lanut

Kpearnr-re rr B3eMarrrrrra ca HeaePl-rDarzBru Qmaoacoou arwrotr c $mr<cwpatu ttn orpeae^reMr.r r aqauuq, (ollTo
He ce xoar-rPaT Ha arorrBeH naeap. c,,le6 [r,PBoHaqrL soTo rrM qPrGH,rB,rse, (Pearrrrre B3evlal..y,ff ce oqeHrrBaT rro
aMop-r743r4palda croftHosr, c r.r3no^3Barrero Ha MeroAa rra eQernranna 

^r.rxBeH 
rrpouer{T @AI[), rava,reua c

rrPoBrl3HrITa 3a o6e3qesr€. Auopru:rpauara cro;Hocr ce ,,3l//'lc^aP,4 (aro ce B3eMaT rroA DnrrMarrrre Bcrr(ar(Bll

AITCKOIIT rr,^Ir IrPeMrr[ npr.r npuao6rrauero Tlr<cu, yt A Pa3xoAvt [orrTo ca HePa3ae,\Ea qacr oT E rl.
Avoprrsauzrra rro EAn ce Bx lorrBa rLB Qrraucoarrre [prxoa]r B orr{era 3a [poMeHr{Te B HerHrre a;KrprB:a s
pa3rro^oxeHue Ha ocuryPeHHTe 

^r.rqa. 
3ar)6Ere, B!3HI,I(Ba[qI.I or o6esqerl<a, ce qPrSHaDaT B oFreTa 3a rrpoMeErrTe a

Herrllrre ar(Tr,rlr, rtaro +zuaacoo pa3xoAn.

AKrrruau, dbPttd4u 3d ,r1b?raahe

Cpeacreara na (DorrAa ce hHBecrr4rar rrprl crra3Brrr{e npuEurrn rre 3a rrocrzrase Ha Mar<crrMalBa aoxoaHo(ir,
 rrrGrrAHoqr u ArrBepcu{uxarfur na {mraHcoBrrTe axTrtDu cDr^acHo tt3llc(Barrr,uTa Ha rreHcHoHrroro 3axoHoAaTe,\cTBo
rr B'r,rPeuHrfTe qPaBu a 3a ae;Hocr Ha neHororrHoocrrryprrTeNroTo ap,r(ecrBo. Tesz rrmecr,Illuoanu qe,rz
orrpeAe,rrr xl'acu$mr<uqwtrz Ha +iHaxcoDrlre an<rwsi B,bB @onaa xaro Qruarrcoorr fiHcrplareE:rr, AapxaHx 3a
rrpry'aaae.Te EI( JorrBar rrHDecrrrrlr,[r D AapxarHu TIeHHI, rcHrr(a, xoploparrrBHu TIeHHM rcrr.DKa, rrnorelrHlr r]eHHrr
*r[r,x , aKttYu r, LPt'rIi.

[eplartarl'au, xorrro He orroBaprr Ha rcprreprrre 3a xearrorpaHe ce orlrr{Tar r(,rro a.r,px,rHu :a Tr,pryna.ue. rDonarr
rI3rIo^3Ba AePuDarIiBIII{ + HascoBu rrHcrP]ate]rnr xaro Ea^],Trrri QoPlapA,3a xeAxr-rpaHe Ha prrcxoBeTe, cEbp3aHr{ c
qPoMeH[Te rn B Ba,q'rHr'rre qpcore. ,{epraarraHrrre OrrHaJ.IcoBI, rrEcrp]'MerrrE ce rrpq3HaDar rrbpBor{aqa^Ho no ueHa
rra rrPuAo6urare u rnoc^eAcrBrre ce [PeorreHrBaa [o cEpaBea^rrEa crofinocr. .{eprraarr-rnwre ce or.t\rri-f x -fo a\aruBu,
r(omro cqpaBeA^rrBara HM crorHocr e llo^o)l(ttre^rra I. I{aro rraczBu, xomro e orpzrlare^Ea.
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ANO 'ACK - POAI'HA"
|OAIIIIIEH @},IIIAHCOB OT9ET 3A 2014 r

Eeaorosr ruu Quxaxcoru.r oruer

2. C'uqecreerrrr cvercBoAr*l rrolrrlrr.rr<ri, E[roAtDKerrHc

2.8, (Dmrarrcogu rxrqrpyMetrEr, rrpoAa,rri(errrae

fletar6wre u,*r sary6rre, marvtoarqu or [poMegr{ B crrpareAlrtBara cro;Hoqr Ha aepr,rBarrBrrre, ce rpr43Hagar

AUPeKTHO B OTtIera 3a IIPOMeHT{Te D HeTH$fe AK\I4BU HA PA3IIOAO}I(eII Te Ha OcI,Irr.perIIrTe NrIIa IIPe3 OTqeTHI,' nePIrOA

Omzueeaae

@ouarr orrurcoa Quuancor arfir{B, r(orilro AoroBopHr{re npaaa rcrM naprqrrrlre rrororrrr or Qurarrcorur arnre
w3'rera'r, uttt (omro rrpexB'r,p^lr [p,rDara 3a rrol1a{aBaHe Ha aoroBopHrrre [ap[qrr4 floroqrr or OrrHaHcoBz, aKnrB B
TI,rH3aKUrrr, D r(OrTO Ce nPeBbPirT BcrrrrKr,r cbrqecrDeHr! Irficl(oDe r{ neqa,{6u or rrPr{TexaBarrero H +) H.arrcoRvr

aKr[B. Bcr(o }tracrlle B npexsbP^eqfi +IlHascoBH arrHErr, (oero e qr,3AaAeHo aNu 3LflL3eHo or @orr1a, ce rrprsrraaa
(aTo oTAeAeH ar(TzB tit^t nactlB.
iDoxarr ornucea QHHarrcoB fiacrrB, xoraro HeroBrrre aoroBoptrrr 3aa:bloxert a ca rlglrr, rreHu, orMegelrr4 ,rtlr vgTerlar.

@oxArr uampurea rpau3 Bt;;l4l, rrpr r<orro [pexBtp^, axtuir,rt, rrpu3:c. Trr B orqgr-a 3a Herr{rrre ar(TlrDu Ha

Pa3nO,\O)I{eIlI,e Ha OC[ryPegIrTe ,^.I4Ua, HO 3AIra3R BCvtLlKll gl ll RCY,IIIKT qbUIeCTBeHI]t plrC(OBe U neqa 6rl OT

IIPeXEbPAeI[rre aKfylf.yt y!d!! qacT oT Tfi, Aro ca garraseHa l{act /\yt bcyPtxigr qr,qecTB€Hrl PgcxoBe a neqa^6rr, To

rrPexrrrP^elryrre aKr,{RI, He Ce OTIIIICBaT OT OTlrgra 3a HeTl.I,rre lKft4BL, H Pa3IIO O,l(eHIce IIa OCIfrl?eHI{Te ,{XUa.

flpexrrpaane Ha aKrrruv cr,c 3,l[a3Barre HA .tact uL!! Bcrr.rrcr cbrrrecraeru prrcxoDe r, fleqa 6u ca HarprrMep cAelrl,
gbc 3aeMarre Ila llegIII, KrrrT)I(il r I, c agra]KEMerrr 3a o6PaTrro rr3rry[]'BnHe.

flpu rparraaxr.om, rrpr xorrro (Donaa nrro 3afiL3R4 Hr{ro rrpexrbp^, BcIrlIKt cbrrregrBeHu pucxoBe rr neqa 6u or
[prrrexalaHero ua eaun {rruarrcoD aKrrrB, T{ orrrticRa arrrvtua, axo He 3ana3Ba !(o}rrpo^ Haa nero. flpaoara z
3aA',b^xeHrrrTa, 3arra3err[ IIPu [PexBaPlrr{eTo, ce EPrr3HaBaT oTAe IIo qboTBeTrro r< To LRfgrBl/, vr rr cvr$u. llpu caenxz,
IIpr (orrTo ce 3arra3Da r(orrTPo^ HaA alcrl Ba, (DoIIAET rlPoAb^xala L rrP:rl3.c,,ta arffvrBi Lo cTerrerrTa Ha riacTrre, B

3aBrrctMoqr oT aoBa ao(o^l(o e H3,\oxeHo Ha lrpoMerrrj B crorHocTTa Ba rrPexB6P eHrr, aKflrD.
(Donarr orrulcga orrpeAeleHu HHBecrurruorrHrr TTeHHL KHI.orta, xoraro 6uaar orrpeAe,rerra xaro necr,6rpaelu-r.

Llptnqur u o4eaxa no ctpd6ed,4ua errloitucrl

Cnparea,rrra crorirrocr e rreHa rlpu EopMa^rra cae^xa 3a rrpoaar<6a Ha aKfllc Ll^i 3a rrpexB6plrHe Ha naLc:,rB, Kosro 6t
ce c^r{t 

^a 
Mexay [a3aPHr{ yqacruuqu l{-r,M aaTaTa rra oueHKa.

Crrparea,ruaara qroiHocr Ha Qrraa.ucoerre r{Hcrpr'Me}rm ce oqpeAel, BceKE AeH ua 6tza nalaptm xorr{poBK[ Ha
qeHara ,rM KbM KPa, Ha rlPeAxoarrr.r, Pa6oren aerr rra ar(Tl'BeH rra3aP 3a ro3r! r{HcrP}'Merrr, 6er r uea aa ce Bl( rolrBar

Pa3XOAITTe IlO OqbrrleqiBrDaHe Ha CAe KaTa. rIa3aP6T Ce C{rra 3a aXrIrDeH, aI{O 6OPCOBTTTe UeHIr Ca Pery ,PHX 4  eCI{O

AOC',rAnHrr rr rrPeAcTaBAtBdf LKT,IAIJH t PeaoDEo oqbrueclrrBanv qPexrr na3aPHrr cAe^ro!.

Axo na:apr,r sa aaaen $auarrcoB rrHcrp)'Men-r He e aKrlrDerr, @onaa ycr-arrooroa cnparea JrDara crofHocr,
r]r3rro^3BajiiKrr rlel]oo6pasJ'aauU-r uoAeau A aexjJl,Kfi Ha arrc(olrTrrPase Ha [aPr]rqHrrTe nororu. I4:6pa.uara rexrrxa
3a oueHIG ,r3rro 3Ba MaxcrrMa IIo fla3apHrrre A,IIiHII, pa3lrIlra Bb3MoxHo Har-Ma^I{o Ha cneuIIOlFrHIl aa @onaa
orIeH(H, D( rorrBa Bcrrxn Qarropz, xorro r{acTHttr{r{Te E natapa 6rxa naear npeADrrA rlplr orlpeae^-sHeTo Ha rleHa, r,
e cbBMeclllMa c EPrreflr're rI(OHOMITYeCXLI MeToAoAoIrrI sa Ueuoo6pa:Jnarre Ha +ruarcoBu zucrppaerrnr. furrrrrre
3a TexHlKIrTe 3a oUeHI(a yAa.rEo npeACTaBrT IIa3aPHIrrTe olIaKBaIrldA n 3vlePRlld]r]ls sa Qarroprre aa pzcx H AoxoAlrocT,
rrprctrurl rra SrrraxcoBr.r, rlHcrp)'r\4errr.

Iletandr u uEia om noaredoar4a l4efiKa

Bclrqrut neqa^6u u gary6rr, B'r,3Hurura^r, B pe3y-trar Ha npoMerrE B crrpaBea{rDam croirrocr na Qurrarrcor ri aKruo Ha
@onaa, ce Pfi3laap, t B orlrera 3a rrpoMeHrrre B HerHr{Te aKrtrBu tta pa3rro^oxerrxe Ha ocrrrypeHuTe Axqa rra
exeareBHa 6a3a.
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AII(D "ACI( - POAI'HA"
roaI4IItEH OTIIIAHCOB OfiET 3A 2014 r

Ee,reaoqr rcnr Qrrraxcorz-r or"rer

2. C,lrqecrleror cqeroBoaxrr rlolrxrnrqrr rrpoAa.Dr<er re

2.9. Taxcu n y4pr,>roor g nol3a Ha KoifiraElma
3a ogrrqecrgrsaHe Ha aefiHocrra rro Aorrb,,rrrrrrelrro rregcrurorrgo ocuryprBarre rr ga ]Trpas,ler*le xa ,A.fI@, KoMrriurzrra
cb6rrpa c^eAHEre rar(c[ r, yapbxrz or ocrry?eHt r-e ,lxqa, orrpeae,reaz o llpa.orux)lxa Ha (Do]raa:

eaHoKPaTHa DcTlrrrr€ rla Tal(ca;

Ta(ca oT Bcr(4 ocrrry?rfre^Ha BHocI(il;

Taxca rrprl npestplrr{e Ha Halp}Trarlr,rre cpeacrna u app Qora ,r^tt HA poarrrzraa;

mxca qPrr a3Ter -f,He sa cPeAcTBa oT rrrrarrBuaya rra'ra naP'ru!,;

Taxcu u yaprxxu ne ce cr,6apat e c,ryralrre Ha rrpexrbplrrre Ha cpeAcrla, nopir,arr Heqbrlacrr€ rra ocurypeHrrre Alrqa
c IIP' eTH r3MeHerrru rr AorrbNreHr-r, B flPaB[ Hrrka 3a Aer;Hogrra Ha neHcrroHrfll,I +oHA.

@orrArr ne Haiuc rBa ap),rr ra(cv rr yaplxxrr, ocBeu orrpeaeleHr{re r llpalu,urlrxa 3 opram 3ut:afrr Ha

AeftHocrra My.

2.10. flpouexa a c.reroBoArrr{re rroaxrsrrr
(Dorrarr e rrplr,roxlr,r clearrrrre HoBr{ qrarrAapz r rpoMerlr D cragAaprrl, BI<AJorrlteAHo Bcrlqrrr rrporl3nrqarrlt or
Trx npoMeHrr B Apyru cnr$Ltp' s, c Larau rl,pDorlaqa,{Ho rrpuwtate 7 wryz:pu 2014 r.

Onorecr-rgarr-r, rra EbgcrauosrMrr qroiHoqrrl Ha He-OrrHaHcoDH armnz (npouerrz e MCC 36)

KPMC@O 21 Hantu

llpor'lenu e MCC 32 Kouzeactpane xa fiunaflcolu ztKtula a ,rdatou

MCQO 10 KaHra,ludu\atu fiatarcoeu omwnl, MCOO 11. Czavemna npcdn?Lrrr1ta, MCOO 12 Onooecmmaae ta datoott

Jqacrrru, a dP)eL ,rPednpumu.a, MCC 27 tr4atucudlatuu $uatcoau onwnu (2011), u MCC 28 l4auctzuqw o d,o4uu?dtu l
aanecnru npednputnut QO17)

6) IA neucu?ale H4 ObbHellu aKmuoa u gll a co6u ,taculu

flpouexrre re ca rrpa,ro)KrrMu 3a OoHAa

(ii) Hatou

@orrarr npz,,lara KPMCOO 21 Ha,lo:u c uauaua aara 1 *ryapw 2074. TaaE npoNrsHa g c.reroBoArrara nollrrrrr{a He

aoDeAe Ao 3Haqrrre^slr eQ,eru orpxy Qraarrcoozr o:rer rra @ou6a.

(, [Tpomuu a MCC 12

llpouena e MCC 32 Kor.anenc$parre H Qr-+rancorr arrtrlu b:a*al,coBtt rracrrau, ce [prrlarar Hai-KbcHo or
H q LE ta Lia s Ijbpoam Qurrarrcora roArHa, 3,rIIoqBarIIa H? uAA cAeA 1 lJilyapt 2014 r. llpouernrre nauar eQerr
mpxy Qznarrconua orqer, rBi I(aro (DoIrA'r,T I]e qprr^am (oMrreHcrrpase 3a cBorfie +rrHaHcoot arrvsw u Qwuutcosw
rracrrBr4 H HrMa rlo6a,{Hll cnopa3yr{eHrr, 3a xoMneHcrrpane,

(ii) MC@O 10 Koacouduporu gfutauoor onwau, MC@O I I C.oa.uecuu npedn2ta.ana.e, MC@O 12 Onooecmtaaat ta
dn toou luacma,e a dplzt tpednpu,tna.a, MCC 27 14 uoulatau Quaarcoar onwau (201I), uMCC 2E lltaeanuquu
6 a,oquu?aBu a cbn^.rc.rzflt ipedn?urnu (201 1)

MC@O'10 Kountudt?aur 6u trc06a arlruerr4 MCTDO 11 CbeMe.rrlru n?cdnpusnzr, MC<DO 12 Onooeattoaae ru dn toau

Jttatit , 0 d?fzl ,,lredfi?u.snur 4,MCC 27 lTflduou@atuu g,ua amou oatenu Q011), *oiro tauesn MCC 27 (2008) n MCC 28
14 0e tquu a acoqtupafl utbe ecrlr u,,?ed@urmus (2011), rofro saueul MCC 28 (2008) ce npa,lamr nai- rr,cro or
Harra^rrara Aara Ha rrbpnara Qrraucona roArrHa, 3anolrBarrra rra zall c,rea 1 *ryapn 2074 r.

Teru crarraaprz H{Ma aa rrMar mpry Qroraucorun orqer, Tr,i (aro OoHA'r,T He ylpaxrrrBa xoErpo^ Haa Apy'ru

fiPeNtPt ,xtt t u H.,Ma LfltBec'fLtr\t tt B cr,EMecr7lt, HN, acou.fittPzlrv nPe,JtPr,lET s
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AIIO "ACK - POAI'HA"
|OAHIIIEH @HHAHCOB OTVET 3A 2014 r

Eeae:roor rru {rrrrzrrrcoBrt orqer

2. Crulecrsenu c.rsroBoAlrrr rroaxrrrKtt, [poAaA)Kerrqe

2.11. Hoau crarr,qapm v pLal,crrerrur', rorrro He ca [prrao)Kerr[ [o-pzuro

Hcxou Hosu crarraaprr, rrpoMerrn B crauAaprn t7 pa3acraerfirfr, oao6peru 3a rrpt  amrre or EK, Morar Aa 6r,aar no-
paso qpu oxerrrl B roaHrrrHrr, [epso.6e 3a-FbpurBarrr xa 31 aerenrnps 2014 r., rrrrpcxl, qe Bce o[re IIe ca

3a 6 xrfre^r{r, rIPeAI, c^eABarrl rrePrroA. Teaa npoueuu e MC@O se ca 6u,,u-r no-parro qprl^oxeHu rp].r l,3roaDqHero

rra roarl Qzua.ucon or.rer. @onarr rre naalfipa aa npu^ara resu qrarraapr4 no-paHo.

Cn4taptz, p*3rcaerrs i nlroMerrl B crzruapfl!, Kot zo Ee ca 6zur n1>u,rox<ettr Do-paao - oaodpenz ea
nprtaraae or EK

. foA[rugr noAo6pe:aut t MC@O, Uurut 2010-2012 u 2011-201j. lloto6peuuna E!,Bexaar eArrHaaecer rrpoMega
D AeBer crarraapra u crr,p3arra rrpoMearl E ap]ry., crarraaprrr r.r pailc el:Lrr. Teer npouerrz xe ce oqar<Ba aa rrMar

srravrrearru eQerna rr,pry Qrrraucooru orqer Ha @oHA4

. Ilpowesu B MCC 19 - ITtaruae t defiuupant domlu: Bruxt om crJreunenu. He ce oqa:oa re3r, rrpoMeHrr aa rrMar

eQerr rrpxy Qnxaucoour orqer, Tbi karo HrMa n^arroBe c ae{rrHnpaulr Aoxoar, (orrro BxlrolrDar BHocro, or
c[\.NJrfe^t t Av TPeru  l,Ir\ .

Cna4apn4 pzrrcaerrrlt E rrpoLrew , B crazAaprrr, EsAaAeEE or CMCC/ICPMC@O, xouto ace orqe Ee ca
o4odpera ea npu,tatzse or EIG

Prrono4crnoro cvrra, qe e no.e(o,urtuo,qa ce onoBecrlt, qe crreAHure HoBlt r,lnx peBn3[paHu craHraprnt HoBII

pa3f,cHeHl{, l-l IIPOMeHH K6M CLqeCTByBaIIH CTaH,{apflr, KO m KbM OTqeTHaTa,UaTa Ca Beqe U3.{a,UeHH OT

Crssra [o MexayHapoaHx crreroBo.qHu craruapr[ (CMCC), sce oue He ca 6rdlx oao6peH[ 3a [p[narirHe or
Eapoue cxara r<oMlrcrlx u cborBerlo He ca B3erH IIpeA Br,q np, n3rorBrHcro Ha ro3[ QrlHaHcoB orrrer.

larrare ua BJr[3aHe B cwn 3a rax Iue 3aBHcrr or peueHuero 3a oAo6peH[e 3a rrp[raraHe Ha EBpo[efcrara
KOMI]ICH'.

o MC@O 9 @zrrancoou rzxcrpyr"rerrm (aslaaeg 24 ro^!r 2014);

. MCOO 14 Pery,raropna pa-sq)olrBarrr{, Ha c}n\rrl (tzlaae:n 30 roayz:pu 2014);

. MC@O 15 flprxoalr or aoroBopu c x lrearu (tzaarcu 28 laait 2074);

. llporuegu g MCOO 10, MCOO 12 t MCC 28: l4:s.secr],a\".o,rirn rrpearrpnrrr-rr: flpr.r,uraue na lr3x roqeHl-Irra or
xorrco,ru.qaqul (zslaaeuu aa 18 aexeuopu 2014);

. flpoMeHz D MCC'l Il:gurloaarlrat sa ofloBecrrDase (u3aaaenr 18 aereuopr 2014);

. foArrurHu noAo6peuua n MC<DO Ilepnot 2012-2014 (uaaaaerru 25 cerrrevapu 2014)

. Ilpovenu s MC@O 10 u MCC 28'.llpotaxia wtu alropr r{a axrr,Du Mer(Ay ,rrBecrrrop r Heronoro acouu}rpauo
u u qr,BMecrHo rrPea,rrprlrrze (uraaaenu 11 cerrreurprz 2014);

a llPouerru s MCC 27 - Meroa sa co6cmesun r<arrlrral B cilMocrorre^rru OrlrrarlcoD\, ortent (usaa,4etu 72 arrycr
2014);

. llPoMerru s MCC 16 u MCC 38 - llorclreHrre 3a Aorrycrr{Mrrre MeroAr, 3a aMoprrr3arrwt (ts1;ajlenu 12 ua 2014);

. llpoMeHu B MCTDO 'l 'l - Orwrraqe Ha qprrAo6[Base Ha Ar oEe B cr,DMecrHr! aeirrocrz (uraaaeaa 6 vran 2O14) .
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AIIO 'ACK - POAI'HA"
|OAI,IIIIEH OIIIIAHCOB OfiET 3A 2014 r

3. floarmaca ua p.rKoBoAcrBoro rro oruorrreErre Ea pncKa

[fl@ ,LCK Poglrra" e ti3loxeHo Ha c^eAHrfie BrrAoBe prrcx nprl onepa[zrre cu c Orqa.HcoBrr amuBu:

. KpearrreH pHc(

. na3apell pr-rcK

. AIlrcrraeH pHcx

a 3axoHoB pucl(

a no,\lrrlIqecrur pucl(

Yrpaa,,lerruero na prcxa Ha Oorraa ce Hsrupuroa or Koulrrer rro y[pas^eHrre Ha p{cxa, xorrro B3eMa cBorrre pcruerru,
laa6aja Ha arra t43tr, oueHK[ u qpea^oxenra na leerro ,,Vnpal^enre H pt7ctria".

llpouecrr rro ,3MepBaHe rr yrrpailerrre Ha pt crcr B( rorrBa anal\u3 Ha B AoBere pxcxoBe, Ha !(or{To ca r{3loxeHrr
arnraz-re na @ou6a. B c,ryvafi ua npeez[reHue Ha Te3H PHcxoBe, HaA nPeABaP]r're&ro o[peAe^erro HxBo orToDapfiqo
IIa PqcxoBaTa To ePaIIrlrocI Ha @olIaa ce B3eMaT PerrreHr, 3a HaMrl^malreTo r.rM.

3.1. Kpearrren pucr

,,Kpearreu pucx" e o6uo pucrrT or HaMa rBarre Ha croitocrra Ha Ltl:r,ectu\tr4*ra D eahH +I raqcoD uHcrplarerr
rrprz Heoqa(Bau r cb6rrnu or rpeArrren xaparcrep, ct.bpsarrrl c eMrr:rerrrrre Ha +rflrnncoBr ,rHcryprrerrrr, Hacperunam
crpaxa no 6opcooa a asBx6opcorz c6e^ro{, rar{To u AGPxaDrrTe, B r(o}rTo Te rl3EbprllBar AeiHocr.

lt



AII(D 'ACK - POAI4 HA"
TOAI,IIIIEH O},IHAHCOB OTI{ET 3A 2OI4 r

Eeaexoor rrna SrrxaucoBrrfl orqer

3. floarrnoca rra p.rroBoAcrBorlo IIo orlrolrerrEe Ha prrcKa, rrpoAaArr(errqe

3.1. Kpe,a,rrreu pucr, EpAa r<erlrre

Pr,rorolcraoro pasr^ex(aa rpa ocHoBHn BrrM r(pearlreH prcl(

Korrparerrren pr,rcx - prcKL,T oa HeL$[b^rreHrre Ha 3aaalxerryrrra or Hacpeqrrara cTaHa no r,romrr6opcoou
cAelxr, xaro ra,ryrrrrr Qopy.r,paz, ^rrxlerrr,r 

cyzrl6 A apyrw lrarr,x6opcoru iHcrpla{erru pa:peluerfr or
HoPMaTrrBHaTa 6aaa. Pr,xoooAclroro yIIPaB fEa To3tt P]rcx qPe3 aJ,n.rrr aa croianocrra Ira rrerHoro B3eMaHe

or gcr.rxr-r r-l3rr'g6oPcoBIl cAeAxI, cI( roqeIIII c eAHa HacPe4ra qrPaHa xaTo npouerrT oT Hgt]rrrTe ar(TrrrDrr.

Pucxooa npeuru - pz-sttr\ar Mex(ay Aoxoanocrra ao rraaor( rra xopfiopart DHa, o6qr,rncxa utti lalrtoreqrra
o6^;al:al]l,llr u a'r,pxaBHa o6^r{raqr, crc cxoaurl napauerlrrr. KoMnarlirm aura^renpa HuBoro tra pllcrtoBarE
rrPeMr0 H l{er7rioTo cI,oTBeTcrBI,Ie c xPeAr[HoTo l{allecTBo rra eMrfrelrTa, KaqecrI,e:dfim arr r,t43 Ha prrcxoBaTa
nPeM , e qacr or kPear,rTnllrl aH&\x3.

l1tlaecllztt]zogeg [Pealrrerr ptlcx - pficrcr,r or HaMairBarre rra qrofirrocrra H :aEIoecl:gtr]ufrra D earru A'r,IroB

Quuarcoa urrcrpyrraerr nopaau xp rrruo cr6rrme rrpr elorretrr Ha ro3lt Ltr,c'tpqerrr. Kpealmro cr6rrrle
Bx rolrBe o6rDrBaHe B Heqr,cToffre^rrocr, He[,\aTexocfloco6nocr, rrpouarra B xorrrpo,\a, qbrrleqiBeHa

npoMrHa B (arrr4Ta^oBara crpyKrypq HaMa f,DaHe Ha Kpeltrfir,,s pefrrnm u ap. Pbl(oBoacrBoro yrrpaB^-ma
TO3r-' PrrCX r@TO rr3Br,Pura XaqeqrBeH I:t I(O I,IIeCTB€H KPeAI{relI aH'rNr3 ga 6*la1n sa'. Qrnarrconu orveru,
xanrrIa^oDa qrplrr,?a, o6e3[e.{eEie E yrrPaB\eErre Pefiy'rzJtlr\ Ha eMr]rreHTa.

Ta6twpra [o-ao^y EpeAcrau r(aqeqiBoro xa Qrurarrconrrre aKrrroti K'ro MaxcrrMil rla r(pearrma excfio3rrqllr, Ha
6asata ta peimanz or peiflvsroBa areHrr[, Cranaapa ena ll]'lpc, TaM rc,Aero re3].r peirnfrrr ca rrprloxr{Mu:

B xu,udu naa 2074 201i

Ileurru rnrrxa, usAaaenu rrtt4 tz,parfirpau or a'r,pxaBam
Peinuaz AAA
Peimud? AA+
Peimuaz AA
Peinuw A-
Penrn fl2 BBB+
Pennarz BBB
Peinmz BBB-
Peinwz BB+
Peinwz BB

481
2 780

3 42s

1 144
1 879
4M3
4 594

5 090

4 112
2909
4 596
7 067
8 539

30 484 20175
Kopnoparuanu o6arar+rr,r
Pedmuaz A-
Peinutz BBB
Pennuz BBB-
Peirru 2 BB+
Peinuu BB
Peinaaz BB-
Peimure B+
Pedmuae B
Bet peintru

93
1,32

87
281

304
651

1 023
156

1 653

63
18511 689

3 150 4 839
Arqrru, rrpara r 6a,rore
E$ beirvuri. 13 278 11 507

13 278 11 507

46 912 36 521
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AIIOgACK-POAI{I '
|OAI4IIIEH OI4IIAHCOB OTVET 3A 2014 r

Ee,re:rssl rrrrr Qnraxcorur or"rer

3. flo.urrra<a na guKoBoAcrBore tro orEorrreurre Ha p[cKa, rrpoA! riKerlre

3.1. Kpe4rrreu pucrq lrpoAa r<errqe

Kru 31 aexer,oprl 2074 r. ocrasa Hecrflyprrocr orrocHo rpeAr{rrr{, p cr< crrr,p3arr c AapxaBeH A.b r 3a rrqxou or
crPaHrre oT eEPo3oHaTa. (DoHAbT BHr,rMaTe^I{o ynPaa^rBa TO3r-, PuCx nPe3 roArfrarz I! xaTo pe3yATaT or rooa o6rqoro
xayecrro rra noprQei,ra or 4rpxaserr 6,r'ar e ao6po.
Ta6,\IrUara no-4o,ry npeAcra.rr 6a,rarrcoaara crofirocr xa nopr{rci,ra ot Arpxaret, 46Ar IIo crperlH. ArfirrBrITe ca qp€AcTaBer{rrr
6e: aa e orqerena eaerrya-rxa o6eruerxa.

B xuttdt leaa 2014 m7i

,{rpxaur.r aa opryraxe
Eearr-r.s

Erarapz.r
Epaar.raru

fepvarnra

Llcnasw
Xrpaarar
Yuraput
I'lrraorreau-a

I{p^u\A:zE
l4ra,st
Arz.rza

IIoprir"a,rua
P,'lrrrlle
Caosegu,

CAUI
TlPrrr',
@parruz.a

1 224

3 677

518

2 909

2 560

2 433

1 053

1 235

2 871

3 546

4 018

3 506

3 425

3 323
"t 487

1 625

1 247

632

537

1 979

1 270

1 144

48',1

1556

O6rqo 30 484 2017s

o emoaodtu ,zpemuParlr - Aapxasrr 3a rEpryBarre
. oq$qeflKa - HfivlA

. ?tcK fl4 flarPcqu cvrParta - c\er',vJlfie ce cxruo.IBar DvP (aocra3xa q)eury rr^arlaHe, c 
'I3x 

roqeHrre Ila cAe^rsrrc
c ET,Arapcxll Aapxareu ar,rr) r nopaau ras fipn\rrr*i pt ccb.t o-r HacperrrHara crpaHa e cDeAeH Ao MrrHrrM],m.

a iuKaudtttt l, ' eM]1c,lfiI.e [PeAcTaBlrBaT [peArrMHo er.-rucran erpoo6,traut7l7, 
'/.3[a&et\t4 

or ghoTBeTHrfTe

ctyrajd,t. El,ucuwre ca xaqeIIII 3a Tr,ProBr4 Ha Pery^r{pa&l xar4rTrL\oBr]r nasapu. TeryrUo 6wtar xol.,rpt?1uu
o6ellu, no-roneur or [PrrrexalaHrrre, or r\{Hoxecrao 6opcoBx rrocpeaHrrrtu u [o ra3u qplFrlrqa cMflTaMe, \rc
ATIKBIIAHIITT PI,CX e HnCr,X.

. 6.4urflue a prcKa or71 nPo a4a Ha qefl4r1d - coopeA\ qpaBIl^ara 3a yqpaB,^eH[e Ha pyrcrl Ha OoHAa,
uo4r.rouqrrparrara Aropaqr, e Meroar,T, Lrpe3 roirro ce Ntvepaa 

^rrx3eHu, 
pHcl( Ha rreHHara (Hara.

ocaoruzrr pucx npu \povtt i H fia3apHara qeHa Ha AaAroB uHqrplarerr c enxcrpa.n ryrroH e rrpoMruara
B rra3apHrrre  rrxBcHU rrpoqerrrr. Moaaouurparrara aroparz, e rroxa3arel aoxo^r(o na3apHara ueHa Ea
aaaeHa a'D roBa ueHHa KHHIa e q,.BcTSEre^Ira IcbM llpoMf,Haaa Ha rla3apHlfre ,1IIXB€I{,I flpoqerrTu.

. cbdefiflu ?eueflts, uirrortJaaflu a ,r|r|qedKbfia u o6etqa*a ta armuca - urua

. dorr)d.dflqs Jd anPlet e xd odetqetrama - atua
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|OAI,I IIIEH @III IAHCOB OT9ET 3A 2OI4 r

Eerrexaor rru $rrHaHcoBr,r, orqer

3. floarrraca rra ptxoBoAcrBoro rro orrrorrretrrre rra pr.rcro, fipoAalrKenrre

3.1, Kpearren pncK, rrpoAl^riKerrue

Ta6arlqara no-1o,ry npeacras, Mar,'prrernare crpyrrypa Ha [opr{eft,ra or arpxareH a!^r no crparfr

31 .qereMBpu Z)14 Ao 1 neceq Or I ao 3 Or 3 xeceqa Or 1no 5 Hal s

B xu,ula,teoa Meceqa ao l ro,atora roAErr noAriHlr

Ee,rru-,

Erarapzr
Bpasutttrt
llcnasus
Xrpoarua
Yrrrapna

l4r;Aonesrzt

I4pt'aruut
L4ra-luz.t

flopryra,uza
Pr'lmEa-s

cAtu
Typla
@pawut

31 4ereuopu 2013

B xuahu nea

Erarapza
fepr'.rarrra

l4cnutus
Xr,psarllt
Ynrapnr
l4ptwtaw,
Llra.r'ns

Artga
flopn ra,gzr

Ppmuzr
C,roseg rg

Ao 1 xeceq Or 1 .o,o 3

Meceqa

27

67

109

33

828

I 442

2 348

1718

3 219

480

2 258

1 214

2'782

50'7

2 800

1 063

O6qo

1 224

3 671

518

2909
2 560

2 433

1 053

1 235

2 877

3 546

4 078

481

2 337

1 556

55

43

t4

10

11

11

69

61

1

46

6

30

14

I 039

I 205

2 852

t 159

798

r 550

251 44 327 12 293 17 s69 30 484

Or 3 neceqa

Ao 1 roArora

Ha.t 5

NOAIIHIII

Or1lo5
roalll{lt

1 420

3 42s

3 281

1 470

1 594

630

511

1 964

999

898

2 022

1 228

O6qo

3 506

3 425

3 323

1 487

1 625

1 247

632

537

1 979

1210
1 144

449 11

15

t7

31

19

2

m

6

28

15

25 240

214

49 85 135 16 198 3 708 2017s

3.2. flasapen pucr

Pr,xoroAcmoro ua Kouuarrr-rnra alerrmQuq{pa }r u3MepBa ocHoBHrrre BrraoBe rra3apeH pucx, crr,p32Hu c orae^xrre
t HcrPlareB_rrr B rropr{ei,l.a or rrenrrN rqffxa rra @onAa:

3.2.1. Arooeu pucr

,,Arxrea pzcr" e Prlcro r or trilMrllf,Baue rra croiinocrra Ha wrnecrutr4lrm o eAun Qlruaucon uHcrp]'rrren:r flopaag
rr3MerreHqe Ha ErrBoTo Ha arxBerr4 rrpoqeH-r, B^r{rerrl Dapxy crofinocr:-a rra rogu r{Hsrp},Men-r.
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ATIO 'ACK - POAXHA"
roaulIIEH oLTHAHCOB OTr{ET 3A 2014 r

Eeae:rsor rcbM OrxraucoBrrr orlrer

3. floarrrruca ua prKoBoAcrtoro rro omouresrite sa prrcKa, qroA.blrr(eHrre

3.2. flarapex pucr<, trpoAtarKeErne

3.2.1. Aro<oeu pncr, nlxrAaDrcerrrde

Puxogoaqmoro xguepBa llis€rfl, puc( qpe3 clearlrrre xol[rlecrDegr Meroal,t

,lgoparyr" - ocHoDHa Mrpxa 3a rrytscrBl{reigocrra Ha eal{rr mrcrpyaneH'r Kr,M H3Merreurre rra HrlBoro rra ,r;t (BeHIrn.e

lpouerrrn. I4gnoagaa ce MEroA'r,T Ha rtloauozuuparrara Aropurr.A L ,,{svlep]a tr )4rpaB^Ea ArrxBeHq, p,Ick, cBap3arr c
ocexa nrcrplruerrr 6a3r{Pas rra  rr(BeH rrPoUerrT raTo o6ttnauy*r, 

^r4xBe,l 
cyutt4, $ro.+pcr 

'tlupuu 
ua tsuxoe]iltr

[Poue]rnr, z {lo.ftpcu 6aarpatw sa o6^t ra\yh. I4g.ruc,rerrze ra uogaQuqrparra Aropar} ce rr3B}prIIBa qpe3

c,learrara Qopuy,.'a:
MoarQaurpara fuopal-ull = O{ar<o^x Aopu4zt)/ (1 + Y/n), ruaero:

Maxoar.dgopauua - cp€Auo-rrpgrer^er rraprlqEu fioroufi Ha 6a:a npeve:
Maro,,rr .A,roparraa = t [(CerarrHa Croforocr ua llaprven Ilorox)i x (Bper,le ao Hacrr,rmaue rra
llapr<err llorox)i],/I-[ena ua O6azraqrza
Y - aoxoAxocr Ao uaAex
H - 6poi ,rrxlerrr n 

^alt\awul. 
tt roviu

,,Pacxora rrpeuan" - pa-itlrxaTz Mo(Ay Aoxoarrocrra Ao rraAex Ha xopfloparrrDHa, o6qrHcra rrlrr urroreqna
o6^J7rraltt rr aapixaDrra o6*rrat:y.t sbc cxoarrH napa-lrerprr. @onarr arraazar4>a Hr{Boro Ha p[cxoBara npeMIl, rr
HeiHoro cr,orBercrBrre c (PeArrrqoro I(aqectBo Ha eMrrrelrl-a. KaqecrseHrrrr asa s3 Ha prrct{oDara qpeM[, e qacr or
(PeArr'rHrr, aIIa x3.

Ta6,rnrrre flo-Aoly npeacralr'r q,'BcrBrrre^Irocrra rrM [poMeHrrre na eQerrrlornrre ar{x!€Hrr rrpouerrrT, Ha

{lnrancorrl're arrrau na @onaa rlu 31 rcxeutpu 2014r. u 31 aexer"rspz 2013r.

31 4erenopu 2014 Znopyrueurra c Qrr<cupau ^ro<reu 
rrpoqerrr

I,Incrpyue
IITII C

IIAAEAE
IJIXEEH

nPouerrT
Ao1 HaA 5

B xutnla teoa O6mo xeceqa

Or 1no 5Or 1ao 3 Or 3 xeceqa

Mec€qa lo 1 malnra

118

TOAEIII

2198 13 710 11 846

Arcnou
Ilapr.rrrrr cpeacraa

I4:goecruunu

He,urxgogocHu aKrrrDz

BgeMarru.s

O6uo arrrou

31 4ererropu 2013

B xar.qlu ,leea

AI(TIGu
flapr.nru cpeacrna

l4lxeec*utuu

Hearrxgottoctll arugz
Bsevaxr.r,

O6qo arrrolr

2 806

35 918

13 278

352

258

2 806

1 788

52 3s4 258 4 592 118 2198 't31',t0 17 W6

Idxcrpyrrrenna c QEr(cEpaH 
^r-D.reH 

rrpoqeET
I4ncrpyue

O6qo

IITII C

IIAABAIq
AIiD(BeH

IIPoueIIr
Ao1

Meceqa

1974
1 500328

Or 1ao 3 Or 3 xecerra

Meccqa Ao l roAJEra

2 665

Or1lo5 HaA 5

NOAIIHI'I MA,EIIII

'1, 701 19 657 3 800

1974
29 65^l

11 542

10

3 80043 177 328 3474 2665 170',1 19 657
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ANO'ACK-POAHHA"
|OAI'IIIEH OUHAHCOB OfiET 3A 2014 r

Eeae:rscr rsu Qlmarrconzr ortrer

3. floarrnaca ua prKoBoAcrBoro rro oruorueHue Ha pzcra, rrpoAt,lrKcHrrc

3.2. flasapex pucr<, llpoAaDKerrlre

3.2.1. rllooeu pncr, qroAtn iKerrr.re

@onarr zluepoa a;rxleHlr, prlcx qpes o[peAelrHero Ha a]opaqr{r, xoETo e ocHoBrrara Mrlrrs 3a '{yqiBrrre^Eoqrm IIa
eArrH rxrqrp)'MeFr l(,I M r,r3MeHerrlle HrDoro Ha ArrxBeHrrre rIpoqeIIIIl. (DoEAar r8no^3Ba MeroAa wt vlolt$uu,Iprallarz
lr.oPaJJtzr s rlsMePBaue Ha Ar{xBeurr, pncr(, cEbp3aH c Bceru rrrrqrp}fie}rr 6aerpar ra ArrxBeH npoqeEr rctro
o6rlrrat1rarz, l'fixRel: \ cyuttT, Qrovr,pcz, 6atwpar;rz. sa turxreErr rrpoqerrru, u Qrorupcu, 6aznpautu ua o6arrarrynr.
I4s,aacte\*re na uoazQuurparra aroparu& ce r!3BaprrrDa r{aro ce B3eMar rrpeADnA cpeArro[perer erJrrre rrap luru
rroroqz ua 6a:a opeMe, Aoxoarrocrra ao naaex rr 6pofi ,,rrxaeurr rrlarrlaus, Ha roarrua.

9Jncrrrrre,urocr KDM [poMrrrat" rra ,rr]D<relrrl rrpoqe]rEr rr EeiiHoro orpaxexue B orqera 3a sceo6)carxfic aoxoa € rror(a3asa B

c,tasagara ra6,urua
1(X) 6asucnn ro.nor

rrlxrMrHa B 
^.[f 

xBelttitE
B xu,ulu,tcea Hr{Ea

K,ru 31 [exeurpn 2014

Kllr 31 {exevepu 2013

| 641

194

3.2.2. Baayreu pucx

,,Ba,r1.rerr pucx" e pucKr,T or HaMaarBarre Ha qro;rrocrra Ha wuaec-rlar rrra r eArru Quuancoo HHcrp].Merrr
AeHOMT{rI'rParr B',r,B E&\}|T,a Pa3^l/rqlra OT Aen r Eopo noPaM rGMeHeHHe Ha K]?ca Ha o6u.rHa r,rextay r23tt Da ym a
Aea/Eupo.

Pr'xosoAsrBoro rzsMepaa Da )ryrrrla prlcrt rrps rr3rrol3Barre Ha :actoptrqecva Bo arn,\socr Ha K,?ca Ha cr,orBerrrara
BaAyTa ICbM AeDa ,IAI'[ eBPOTO II (ONMeCIBeHOTO OIIPeAe,^-f,Iie IIA eKCIIO3trrtJ4A'fa HA Ba,\)'TaTa rgTO [POr{eHT OT HeTIII]ITe

arorfBrr IIa qr,o'rBeTHra nexCr-rOrren SO16.

Ta6,rrr+-rre no - ao^y rrpeacr-asrr excrro3aqfirlre rro DrraoDe D,rAyrr! KbM 31 aexertropu 2014 r. a 3l aexevnpx 2013 r

mt4 mt4 2014 mt4

Arcnou
flaprvuz cpeacrsa
Earrxorr,I aerrosll.rrl
I\er:a:a wrw*2, ral6agelau tttn
raPafrn PaHI, oT aaPxaBaTa
Kopnoparrnnu o6,vrrauuu
Axur.ru, lanoac z npa.ua

9,rxaecrparrnz ues*rtr Kturzrxa., t:r:,AaJ.rer:u

r-r^u faPaETrPaHr4 oa AbPxaBaTa
9ptaecrpar+rz rop nop rrtBm\4

o6,,rutuw
9l,rxaecT paxxz axrruu, AsloDe r qpaBa

BgeNrarr q

O6qo

flacrou
[epmarrrrnu Srxaucoau
IIIIcrPlareH-rH
3aaraxenus
O6uro

t 242

4 643

21

219

3 824

325

Aeaa

1 264

22U

3 455

Epo
1 513

.A,o,rapu

9

1 912

O6rro

2ffi6
22U

3 611

1 689

4 811

26 807

4 636

222

1 689

115

24 895

1 461

I467
352

11 639 14 426 6 2a9 52 354

8344 39

119 3 122

119 47 39 205

l6



AII(D'ACK-POAI,IHA"
foat4IIIEH OI4IIAHCOB OTr{ET 3A 2014 r

Eeaoloqr I(bM +t4rraHcoBr,r, orqer

3. floarrnaca na plKoBoAcraoro rro orrroErer re lra p[cxa, EpoA'bar(errrle

3,2. flaaapen pucr<, qroAEArrerrre

3.2.2. Bary.rera pucrq r[roAairiKeHrrc

B xanlu ,tcaa m1i 201i

Arrnnu
Ilaprvnr cpeacraa

Earrxogr aerrogm,
l\euuu ru*rrxa, mzga.4ean t*r
raParm{Pasu oT AbPxa.DaTa

Kopnoparrrrru o6arzrarruu

Antlru, aa,,toae z npa.oa

9,rxaecrpalrxrr qerrrrz lorDka, r3Ae,aerflr
trAA flP rfit Ftar{tl oT aaPxaaaTa
9pxaecrpaurll xopnoptrltBrrrz
o6,,rrrrarrrar

9praecrparurr axqr.rr, ar^oBe u EpaDa

\epwaa;rtraru Suuaucoou
rrHc rP)'Mellni
Bzell.utug
O6rqo

llacrzrla
,d,epmarronu Qr.ruarrconu
nHcTP,'Merr:rz
3aat,,lxerfir-,
06rllo

Aeaa

515

3 186

2 486

4 638

E"po

1176
l45l

t 020

I 851

168

'14 458

2 292

3 084

O6qo
1974
4 631

3 506

1851

4 806

16 669

29aa

6'701

35

10

2mi

.A,oaapr

23

2211

696

3 617

35

8

201i

2

10 885 25102 6 590 43177

14 t4

6767

61 t4 81

.23. ffenoau pucx

,,Ifeuour pucx, cB'r,p3aH c uHBecn qrrH o axqru" e pncrbr or HaMa f,BaHe Ha cro;Hocrm Ha rrHDccr[urrrra B eauH

Qunancor lrucrpprerrr npz ue6,,iarorrpurrHr, qpoMeHH Ha HrrBa;t ,r ttajz:prrrre \etu.

PrxosoAcmoro ltaMepBa uerroBa, puctt, cB6p3rur c rrrBecrfiit t r R aK!\tri Wq AxMrrr 3a rrplrlo)KlrMlal 3a cborrerErrzls
rrrBap xo irqecrDeH ueroA or z:6poerrrre:

. Ilsropr{ recKa Bo^arll^rrocr rBMepeHa qpe3 cmHAaprllo orl{AoHeHue
o p-xoeSurruern-a rIM r{HAe(crrre Ha qbor erP.wre na3apu

flpa nenusruoxrocr 3a qpularaue Ha ropeonucalrr{Te ala McroAa p}xoBoAcrBoro r!3rrol3Ba c-rarrAaprHoro
oTx oHeHIre Ha zHAexcIITe }Ia Pery^-EPaxuTe naiaPu, Hi r(orro ce Tbpr)tsaT A,AeItt4 arutlru r{aTo 3aMecTrrTe^ qpl,
tfr /\ocrtrus a:aaJ\!!3 Ha flopr+efiArlre.

17



AIIO 'ACK - POAI,II{4"
TOAUIIIEH oUHAHCOB OTVET 3A 2014 r

Ee,rezoor rcbM +ruraucoBrrfl orrrer

3. floarmra na prroBoAcrBorro rro oruor[eEr.re rra prrcKa, [poA6l)Kerrrle

3.3, Ara<ou4eu pucr

,y'-*rraes pucx" e prcmr or gory6t qpt Ea^o)KETeNTH npoaax6u r4i aKTytltt rrpu ue6,raronpurraL, na3tpmrt
yc oDrr{ 3a flocPeqarre Ha II€oqaKBnI{o B'b3I{t t{Ilaru{ r(PaT(ocPolrHrr 3aaDixeHur,

Pr,xosoAc'rBoro aA Lr\gLtE ? L rora\Jrlaa pwcx aa 6aat rrcroprrrlecrrrre Exoarr{q rrr r{3xoaf,ruu i pr4\+rtt fio-lotrl r,I

vt3rorBtlJlTa exeAHeBHo rpr{AHeDHa rrporrro3a 3a flapr{qHrrre fioaoqrr cm,p3aHll c aeiuocr-I-a. Ha 6tza Ea rosu
aHa x3, KoMnaHII-rm oIrPeAe,\, MuHrrMn eH qpar Ha rrapu u naplr.ffi{ eKBr-rBa eHTr.r u noprQei,ra rra QorrAa

B caeAaar{ara ra6arrua e rrpeacralcr alralrr3 HA art:yll'llrre i flacvrlvrre H @onaa, arra,rrar4>aru cnopea ocrarT ,.Iurrre
AOTODOpHTT CpOl(OBe AO rlaAe,(:

Ocratvaz 6oroooprrfi rraAexff Ha arcrrrllrre r]r rracrrrBrrre rbM 31 aer<evspz 2014 r.

B xu,t-ada leea

Or I ,qo 5
Eer

Ha.a, 5 4qtlrol:eH
roarerx uarl?rrer o6rqo

Arcrrorr

llapravrrz cpeac-raa

Ear*osu aenosq_rrr

I {er*ru rxrlxa, usaaaerlr
r4 x raPaE[{PaHrr oT

A6P)(asaTa

Kopnoparrnnr o6arrrar*ra

Arrlaz, al,rooe u rrpara

{yx<iecrpauuz qer*ru
KHIDI(a, U3AAACHIT II JI

raParruPaHH oT a,I'P)r(aBaTa

9Jeraecrparrnr.r

xopnoparrar r o6,lr-Ilaulfl
9prqecrpa.uur arqrla,

AtrAODe r' IIPa3a

AplT u oaeuarrz.a

O6qo arrrcu
flacron
.{eproarrrnuz Qnnarrcoeu
uHcrP}'I|rerrll]l
3aaraxenuq tcbu IIOA
Apyrr,r r:euarrrrn

O6rqo nacuru

,A,o 1 Orlao3 Or 3 xeceqa

Meceqa Meceqa lo l rorunra

2 806

1 528

IIOAIIHII

2 806

2 284756

1 170

828 2'782

477

3 677

1 689

4 811

67

184

10

352

42

44

46

4 811

326 11466 14187

2 1 126 21'7

- 26 807

- 1, 461,

8 467 1467

- 352

4 947 132 2 254 '1,3 897 17 846 13 278 52 354

39
't't3

9

44 83

113

161 44 205

Kourragurra [3EbPrxBa PeryArPH o alr it a Hl Ter.1,lcgl ra, ,\rrrcsa4r]ocr Ha rKwrBtrre u fl ctlBt :fe na @orraa. Ha 6asa sa
arcEoePcE lt3qt c^eEt t PaxoBoAcrBoTo Ha KoMlaHrrr-ra oqarcBa rrpeAcrortrlrrre n^arla}rrI]l Kr,M ocrrrypeH,l 

^xqa 
r-r

r(,IlM rreHcrroHePr, B qpelrr.raerrrre o llpaol,I^r{ur(a c^rrafi B cpo( or earra roArrHa aa ca a puuep ut 5 244 x:,1,7.. ,\n. a ga

[ePrroAa HaA 1 roArrra se r'rorar aa 6raar nanPaBerrn rolrHH rrporqo3u rra qpeAcrorrqrrre D^a!\a*t7fl. B pery,Lrar na
aEa,llt3a KbM 11.12.2014 r. saAtaxexanra rr r,a KoMuauurra ce EoracrBar B pilMK!{Te Ha eArrrr Meceq.
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AII(D <ACK - POAZHA"
TOMIIIEH OIIIIAHCoB oTr{ET 3A 2014 r

Eerrexog-r rrnr Qrrrarrcosu.r orrer

3, floarrr,u<a na pa(oBoAcrsoro rro oruorlrerrrre Ha pr.rcra, [poA,b6rreHue

3.3. lllaoa4eu pucr, rlpoAtn iKer{rc

Ocr-arlvxrl 4oronopHH rraaelxr rra aKrlrBrrre u nacror-r're ruu 31 Aexeurpu 2013 r

B xu,tqdu ieaa

.6,o 1 Or I ao 3 Or 3 xeceqa Or 1 lo 5

Meceqa Meceua ao l roAnna noAuHrr
Arrrorr
flaprr.nrz cpeacroa

Earrxosu aenogrru
IIenEr tqsrx4 zgAaaer+r

,r^tt r ParrlvFt,,.rrlj o-r

AaPXasaTa

Kopnoparzouu o6aurarrulr

Axulrrr, ar,rooe u rrpara
rllrr<aecrparrrfi qerrrg{

KlrtDxq tl3AaAeII,, n^lt
raParrTrrParu oT abPxaBaTa

9praecrpuurx
xopuoparrorrr o6aIrrarlrr
{yrxaecrparnrr arurrrlr,

Ar^oBe rr IIPa3a

Aepwrlrr:rtvu $rurur-wcorlz
IxrcrP)'MerrrH

Apyna rseua.nur
O6mo arrroa
flacrox
[eptraa'nrotu $nuatcoou
aHcrpla4elrm
3alraxerrua rsu f[O;\
Apyru nseua.nza

O6uo nacrou

2 553

1 916 19135 3 800 t1 507 43't't1

Ees
Hal5 aororopex

rolunx rtratlp*rrer o6qo

7 9',74

1 451

1974

4 637

49

35

10

47

14

4

82

633

11 1420 2022

268 1 536

124 14 777 1 686

880 2m2 92

3 506

4 806

1851

4 806

t6 669

2 988

6701 6 701

35

10

3 519 2700

63

4

14 14

lrt
4

67 14 81

3,4. 3arouos pucx

,,3axoxoo pacr" - Bx rolrDa Bcr+rrur prcxoBe oa noprQefi,ra, crbp3anlr c qpoMeHu B KCO a apyru :aopvr.rtnBHa
arroBe, pery^rrlrarurt r{HBecruurrorrHara Aeirrocr na Konnarrzma. noao6H[ npoMerz Morar aa AoBeAar lo sary6a Ha
uaaaprra crofiaocr npu rrpuBexaarrero Ha nopr{ci,ra B peryAarurr.

Pr,roooAcrroro Ha6lroaaBa 3a(oHoBLt PUcx qpe3 or{4raue Ha Beporrrocrra 3a qpoMeHlr B HopMaruBHara 6a3a tl
Pa3r exAarre Ha a ox tf,,lxta EA l,iErBecrvr[rlrre cqprMo Te3r-r orpaEfiqe,JLir.
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ATI(D 'ACK - POAI,IHA"
foaIIIIIEH OLIHAHCOB OT9ET 3A 2014 r

Eeae:rccr rrlr Surraxconxx oruer

3, flo.rrrrroca xa psKotroAcrB<rrlo rro ofltorltesrle Ea prrcKa, EIToAGDl<eHrre

3.5. floa-rmvecror pu cr

,,Iloarrnwecxr-r prcx" - rrpouarrva or nomara Ea qr,TpeceHr,t, B rlo,rrrnrlrecxoro noloxerrrre, Boaerrur Ao Blorrasarre
Ha rropMa Horo fyuxrurorrpare Ha aapxaBHr,ne opnqu L1 :,i'Jtcrtr\T$r|. To ce wtpaz*a B [peanpHeMaHero or
crParra Ha o$nWIattwrre R1lac-Tt4 Ha MePrJE tt trLvr$a"rfiBlr, (or,rro MoraT Aa AoBeAaT Ao B^orrra3alte :Fra- rr?!3ap$$te A
t lloecrrn:u roeal4 yclorua, rrpr xonro KoMrraguflra oqr,qecrraoa caoara aefiuoqr.
PrrosoAsrDoro sr6r*o\zea rrollrrr{.recra, pucx qpe [p]rcr,aem{, rpearren peiruur Ha A.bpxaBam-eMrrrer{T,
gboTBerHO Ha A'r,PxaBam no ceAaAiIIIe rra eurtrerrra/xorrrparel{Ta, (ar(ro u rra6aroAerrue Ha rroil,rTlIqec(ala
o6qrarrogxa arPxasam-eMrrel{T, cborBgrHo rra a'r,pxaDara [o ce1ar\r/rrqe rra eMr]rre]rra/xorrpagrra.

4, Iilguoassarre rra cqerpBoAnu rrpeqerrror [ [peArolo)renrl,

Oqeaxa re Qwaucoazze Eacrpryeuru
@oHA6T olPeae^, cnparea rBa croirrosr, ttsr:ot3saircu c eAr{ara fiepapxfir, Ko-mo orpa3f,Ea 3HaqzMocrria Ha

Sarroprr e ltnounaHH 3a ofipeAelrHe Ha cr1parealxoa gro;Hocr:
a H[Bo 1 - axo^srnrrre Aarrgn Ira Hrlpo 1 ca xorlrparrrre (rrexoprrrrpaxr) uegfi rra ngcrp]arerrrri E arfirrqfi:.e tB pE 3a

naerrnrvru Quraxcorr nHcrpF{ennr;

a HvBo 2 - sxoarrryrre aaqlru rra srruo 2 ca sxoagryr A.arrxr, 3a aaaeE axrxD ,r/ur [acrB! pa3^rrqgu or xorrrparrrre rrerrrr

BIi/uoqeHI{ a nrro 1, xortro, [PrKo lr^r, KocBerro, ca aocrbnxr 3a xa6,rroAexre. Ta.su xareropna rKAroqDa rrrrclp]aaenn,

oqegrDllrrrj Ir3no,t3Ba.irul: xorlrpaxl qelll rra [oao6xx aJ<fllBlt t Ar rracrIau Ha lKfL\Blatr tra3upLt; xorrtpauri rrerrr 11a

lrAern qutr u,Tu no4o6rlr arfirol;r A]n \ ctrBt ta rtl3apL\ (orrro rJe ce c.ryfi r aa dxttrlr.lt; Ap]'r[ Texrrrxx 3a oqerrrBarre,

Ifi,AeTo BCIrlIxx SEaqrIMu BXoA,IIIII Aa}IIItl ca IIPffo ]r fl xocBeHo AocTr,[l{rr sa ra6,,uo4enre, u:rlo,liDairut [a3apIIII AaHHrr;

a Hrrao 3 - ExoAf,rrrlne AaHEu Ha HIrBo 3 ca xera6ruo4aeur Exoarryr Aarrgrr 3a Aaaerr ar{mB r,ur flacrrB. Ta:r xareropna

BlcuotlBa acrqKlt rrgcrpFlerrru, rrpu xorrro rexrrgxara 3a orlettmalle He arc,uowa na6lloAaeua ExoArulu a2rff[ ,r

rreHa6,uoMeMrrre BxoAs[Ir aarrax fiMar 3rraqr{releH eS,exr rrpxy orleHxara Ha tuopyirema.Ta:u xareropr]u BriaroqBa

r rsrPF\reFn, xol,tTo ce oqeBrBaT ue 6*tata sa xoTrrPaFrr qelIrr sa rroAo6Hr, r,lHcrplarelmr, KDAeTo 3HairlrTe^rll

rrerra6lroaaeMrl Koperrrfifl utr rpearro^oxerrfi ce [srcxBar 3a Aa orpa3{T px3luxrrre Mexay nrrcrpy{errrrre;

Tentttst la oqexzsase z sxawou xcxa6uoseeMr'r ExoNrqr, aeE rz
C,re4rau ra6,urua npeacraB, TexrrxKrrre 3a oqeurBiure, rfrro^3Barru fiprr orreEflBiurero Ha c[paseaurBme crofinocru xa Hroo 3,
xaKTo r ri3rro,rgBagrfre 3EaquML lreHa6,uoMeMrr Bxoarqu Aarrtllt

Brr na

{axaxcoau-e
ErcrpyMcIlT

Cnparenarca

31.12.2014

Texxnxa sa

OUCII'BAIIC

3na.uuu

EXOA'IIITI AIIIIHII

Baaaxorprsxa xex4y x,touoaa

nena6arolaeM[ rxoaimur.r aaHHu rl
cIlpalcA IrBa crDfiHosr

Kopnoparurar

o6,rura.uuu

1689 Attxohnu?a*u ^d,Ecxorroa 
npoqerr,

xoprrrParr 3a Pr{cxa rraa

6epxcxorlu arnex
lPoqeIrr

3rasrreruro y'nealrvenxe xaa 6esprcxorn-r

^J'XE€H 
TTPOqEIfl EE AOBCAAT AO NG.HIICXA

c[peaeAu{Ba cro[IJocr

CnpeaeA tBE clofrrroclw or IfEBo 3
Paruerrue xa cnpaaeAa.nr[rE crgfrocfir or Hnso 3

C,re4.rara ra6,ruqa rrpeAcTan P,IBHeBrre rra A,sr,D(er{rreTo oT rraqa^Horo ca^Ao Ao k?ariHoro ca,{Ao na cIpaBeArHBrrTe cToiEocu, oT
Hrso 3.

B x*,t t naa .A,'reroru qexnu rottxa" A-rlt ta rLprlBarre
Ceuo sa 1 rlryapla 20'14
Ileva-,r6r/(saq6u), ax,uoqexrr E orrrera !a rrpoMeEu B r{errrrre axrrrBl
r{a PasnoioxeHrr€ IIa oc[rypeErfre 

^rrrla
florgrrxa

Ilpo4a4eur n na6exupa-rr

I4sxoaalqlr rpaac$ep[ or ]InBo 3

u4

(10)

(123)

Bxoaarur rparc$epr rrv tlrmo 3 918

1689Ca,r4o xa 31 4erermpn 2014
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ATIO .ACK - POAHHA'
TOAIIIIIEH @I4FII{HCOB OTHET 3A 2014 r

Eeaerrccr rrlr $ruarconnr orwer

5. flaprlwrrra cpelcroa

B xu,t.qla naa

llaprrtur cpeAcroa a pasn^arrrarelrrz cMerK[ E 6axrri
Ilapr.rvuu cpe6cma rra xaca

2014 207i

2 804
2

1970
4

2 806 1974

5.1. flaprl.lll cpe,lc-roa

B xutsdu ,,teoa

llapuvura cpeacroa o pa3rrliuqarc,\Hu cMerwr o 6utwr
llapravxr cpeacrra rra xaca

Earrxogn aenoeurv c opurr{HzrleH cpor ao 3 ueceqa

2014 201i

2 804
2

19',70
4

1 450

2 806 3 424

6. LTsrcqwryu

B x*,ttdu ,teaa

Earrxooz Aenosrru
Ileunlr xrrzxa, rsAaAenu fi^x raparrqparrr or atpxaBara
Axuuu, npaoa z Aa,rooe
Kopnoparrrorru o6ara'auzu
9)rxaecrparrsu qelrurr KHrDt<a, u3aaaeErlt ud raparrrrpaxx or
aaPxaBaTa
9pxaecrpauxu axr-tur-r fipala u ar^oBe
9pr<aeq parna rop fiopa;reiBg.r, o6tt\ta;rJ$r,

MM

2 284
3 67',7

4 811
1 689

26 807

I 467
'1, 461

uli
4 637
3 506

4 806
1851

1,6 669

610',1

2 988
49 196 41_ 158

6.1. .A,epuaanour Quuancoau nrc4ry'ueuru

KbM 31 aexeroptr 2014r. lDosarr rrMa o(BopeHrl cAeAKE aepvBaruBrrr {lruarcosz [Hcrpwerru, xor4ro Bt< roqBar
ea,\peu Qopl'rpA aa rrpoaax6a Ha tllarcKr{ Ao^apII u  rrxBeH cyarr. [-le,rra e rraMa^EBarre Ha prrc(a oa qpoMrHa Ha
BaalrrErL lg?c L nPoMeHrrTe B AIIxleIII,Te rIPoqeIIIn, cEr,P3aH c yrrPasrleHrrcro Ha rrPr.fiei(aBrrrryrre or @orraa

Qrrraxcoan arruorl. Cae,rxr.rre c 6eprearronu QurrarrcoBr! rruqrp)'rreuTt rle orroBapm Ha,lsucr<BaHrlf,Ta 3a orr{rrrrase
IIa xeA)KI,P,rIIe H Ca OTTIeTeH[ nO C[PaBeA JBa qrOfiHOCr B tleqrl^6aTa. CAe,rrcrre Ca XPaTroCPo.nn r, r]rMaT c^eaHrlrre
rIaPaMerPn:

31 4exenropu 2014 Baayra fIa4ex

Ba"rgeu Qopy'rpa

Baapen Qopy'rpa
Araxrex cyan

Il{arcrl 4o,rap

ll{arcrcr ao,rap
Eopo

21.01.2075r

22.O1.2015t

26.O6.2019t

[Iou naaEa grpfinogr s
oPllrrfiaaarra Ba^yra

1 210 000.00

1 100 000_00

337 500.00

Peaauszparrrz're npel2014 r. zary6u or 6eprearrnulr Qllrau couLr Lr*ctpqeErrt , orqrrrarz no cqpaBea r.rBa cror7soc!
ca r pa:uep xa 357 xza. ar. Crorrerno peaauszpaurrre neva,r6u or oueHr{a Ha xeAxrrpaHr-r arnmz ca n paauep na 365
xtut.rg. 2a.2014 t
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AIIO "ACK - POAI,II{^"
foa [IEH O] IAHCOB OT9ET 3A 20'14 r

Ee,roroor rrnr $rruarrcoBru ortrer

6,1.,A,epnaanor*r {rorarconra ruc4>yuerrl4, rrpoAloKerrrre

KaM 31 aexelsPrl 2013r. @orurr rora orBoper cae r<lr aepr{DarfiBHr! {unagcoera ltrrcrpF{errru, Ko[ro Bt< roqBar:
oa,rlrerr Qopl'rpA ra npo6ax<6a Ea rrlaTc6r Lo/r Pt ^rrxBeH 

cy,[r. Ile,tra e nar,ra,r-marre IIa prrcxa oT rrpoMrHa Ha
Ba^)rrHI-L r,?c ,I [PoMeHIde B  I]rxleH}ITe nPoqeFrn, cRbP3rlH c yqPa.B^elfiero IIa rrPrfTexalaElITe or (DonAa

{uuaucoau aKrrlBrl. Caelrslre c lepvoartrorar Qtrn ttconrir HHcrp]'r{errrrr rre orrolapr'r rra H3r{crGaurrfia 3a orqurarre
Ha xeAxnPaHe ca oTqcreljrr IIo c[Pa.BeA JrBa crofiHoqr B ne,aa^6ara. C6e,!<rrre ca r(PaTxocpo(rlrz n aMaT cAeAHr]rT€

naPaMerPII:

31 .r,exeurpu Z)1:} Ba,ryra fIaAex

Baaireu {opi'rpa
Baayreu Qopy.rpa
Arxaen cyan

Il{arcxr ao,rap

fl{arclor loaap
Eopo

09.01.2014r

21.O1.2014r

26.06.2019t

flouusaarra grofirrogr s
oPrfrflra aHa Ba^]-ra

500 000.00

2 1,10 000.00

337 500.00

Peaau*rparrrrre rrpe: 2013 r. sary6z or aeputartsuu Qiar.atcoBr.r rrHcrplaierfir, orrryrmml rro clpa.BeA rrBa croiHocr,
ca E Pa3MeP Ha 1 v.tr^. ,\}. C'borBsrlIo Pet&rSLrP?Jl,rffe [eqa^6rr or orleHxa Ha xeDE4ra]rx alaryrB ca E pa3Mep Ha

1 xg,{.,rs. aa 2013 r.

6.1.1. .A,eploarroux Qruraucouu rrrcrpyuerrru, r,racuQraulpaurr Karo arrrrB

B xatedu,teoa 2014 20li

TIIIEHII 35
,f

6.1.2.,6,eproarroxu {rrraucoau rancrplmerrrrr, r,racuQra$qraHu raro rracHB

B x*ulu leaa

- !:epwaa'tuD,du 6\rt\arrcoBH rrHcrp,,r\{errru

2014

83

201i

14

83 14

7. B3eMarru.s

B xai.adu ,1caa

Breuarz.a, cmp:anu c uuBeqrr{qrrll, B T.!t.

- fiwatu 3a luxau
- fie-N4flt M Z4AoflUqA

- o3wade ta drlldeqmu
Bseuaunr or IIOK ,y',CK - Po6zra" Ay',

2014

351,

13

332

6
1

201i

1

8
1

352 10

Kru aarara Ha cr,crillrHe rra Qrrrauconur ortrgr ca Halltue eMrrregTrr, xorro ca perscrpupalr rrpocposze no
ADNr(HMr.t AlrxBH tfuta rlaw*tty, DoAeux Ao [peAcpoqHa u3rrchTeMocr HA evlyr<]!frr . @orrarr upr.rrexa-sa eAHa
eNIHcra-, c ISIN XS0834163601, rorro e eMrrlr/rpaua or eMrrrerrr o6rseH s Hecbcro.f,re^Eocr. .Ilpea 2014r. e uavlrc,rena
o6eauenxa n pasuep \rA 433 y,  . lo. no ra3u euscwt. Bzeuautnrta ca Haalextrro rrpe4lBeol. u rtp:aeru o-t ct rta$xa.
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AIIO .ACK - POATTHA"
roal{IIIEH @TTHAHCOB OT9ET 3A 2014 r

Ee,rerrog.r rru Qrurarrconr.rr orver

E,3aA,ra:renr,rr

3aar,txerrlllta muolrBar 3aaalr(euu, 3a rarcu rou Komnarrurra, 3aal, xrcHu, 3a Aalrbuy B6D Dp,l,3rcl c r,r3fl aruru{rrrc
or @ortaa cpe6croa ra ocwrl1,euu rwqa f 100/o ororrqarc,ren aarox rrper 2014 r., crr,racno 3ar<oua ga Aarlrurre Ebpxy
Aoxoarre ra QuarrvecKrre Airqa/, 3aa'b^,I(erua cmpaaxr c SurradrcoBt.. a*rt Bt ,3aal, xeHr,, Kr,M ocr.iryperru  rrua.

B xa.,ulu teaa 2074 201i

3aAraxerrrlq rcEr'r nOK ,,.{CK - Poanra" A.{
- 3a ]?(Crr oT ocrrryPr{re,\srr EHocKrr
. 3A IIIBCCTI,III{OHHA TAI(CA

- 3A BCTbIII]ITC HA TA(CA

- 3A lAr<Cti 3a tBTef^trre HA C\Mt4

101

4

5

3

29
27

5
',

113

3a,4raxexro, crr,paalaw c r,rulr.crvitt rl
fgul,vrv aa4raxerrrlr
3aa,r'arxer*lr rr,v ocr{rJrpeHr, ,rrrqa

4
3

5

1

9 4
122 61

9. Ha.+rcrrersr rarcn n yApb2rrur B rroi,ta rra rreHcrirorrroocur)rpr{Te rrara roMrragg

B x*r,qdu Jteoa

Tacrcr u y.qprrcr
Taxca or ocrrlprrrcirrr{ Brrocrr
Ilrrsecrruuomra ra(ca
Bcrbrrrrre,lrra raxca
Taxca ga ugrera,rqe na cyr,ru

2014

412
155

77
27

201i

230
149
73
23

671 475

10. I,Isu,rarerru cpeAcrBa Ha oculfpeurr 
^rdla 

n rreHcuorrep[

B xu-,tsla ,teea

I,Isn,,rarern q>eacma KbM rreHc[oHepa
Eanorpatuo zar pascposeHo r!3rr,larerr{ cpeasrDa KbM ocrlrypeun Lut\a,
rrprao6nru rrpaao xa nencua
I4rrer,,rer*r q>eAcrea or ocrrr)?eHr, 

^xqa

2014

29

2 225
3 450

153

201i

15

1746
2 986

90I4su,rarerrr cpeacrra Ha Hacl.egrLTrly Ha oefirpeerl ,.t4t\a. h I1eHcrroHePr{

5 857 4 837
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ANO gACK 
- POAI4IT{'

|OAUIIIEH OI4HAHCOB OfiET 3A 2014 r

Beaexcor rrlr Qruraxconraa orwer

11. flercuonen peseps

B cr,orselEmrre c ra3t\c*ia:auara ra KCO, Kouuarrzrra 3aAtA)ICrlreAHo qr,3gla rretct oHHu peepBu, (orro Aa
[oKPrrBaT rr3rr]\arqa}IETo Ha rroxrr3HerMre rreHclrri HA Nru ra, ocrfypelIlI n .$IrD, npexooe,rr.r IIo-A.r,AIo oT
rrPeaBaPrfre^srre aKnoePc(, Pa3r{eTrr.

Kru 31 aexevopr 2014 r. .$lO usnaaura floxltarrerra neucr, Ha eaHo 
^rqe, 

orrrycHara rra ocHoBilr{ue aeicrra,laa ao

^rIueH3r{Parrgro 
rra Kovnaszrra flparaarux 3a AoITb }I[TeAHo aO6poaoauo rIeHCIrOrIIro ocrryproarre. B

I(oMnaHrrrm e gbgAaAeH rreHcuorreH Pe3epB 3a 3[ aI,IlaIIe Ha t?3r, flor(r€IIerra rreHcx, qbc co6cII1eI{I{ cpeAcrBa ga
IIOK "y''CK - Poauna" A.A, na ocrroearrre sa l.eircrcuttarra, Hapea6a Ne 19 or 08.12.2004 t Haaonlara qroinosr na
6rAerqn're nrarqarrqa rro ra3lr rrerrcli, e 4 x;atr. rtg u rs e u3st c^eoa Ea 6r;xara rra npoAtlxrl-re,rJrocrm Ha xrrDor Ha
ocrryperroro ,rr-rqe or m6,rj{qara 3a cMbprrrocr- H Texsrrqecrs,  rrxreH npouelrr, r{orrro ca oao6penr or
3rrM.qpeAceaare^, Ha K@H, guxoooaeur J.nrpalaerrqe <Ocrlr1prrreleH rraa3op>.

12. Ouoseqrmarre rra cBrp3arrlr rrr.qa

3a AnO 'ACK - PoarHa" cEbp3asu ,u.lra ca IIOK 'ACK - Poarlsa" AA ,,Barxa ACK" EAI xaro rrefrH ocHoBeE
aK{rroHeP, OTII Eanx xaro eano^.rIlleH co6c-rDelIux H t\artt{T   H ,tB rpa ACK" EAA xarro u Bc}r.fls-r Ap}r(eqrB4
xorro ca qacr or Or{HarrcoBara rp},na rla ,,Earrxa.A.CK" EA!, u Ofi Earrx.
Caeaxlr're c nOK ,ACK - Potrzsa" Ay', ce crcrorr o'r r Kct u yap.bx&r, per aMerrupanr-r cr,rlacEo KCO rl
llpaoz,ruzxa sa 4eirro€Tra rra OoqAa, (aro re ca pa3rleAaxt Do - nolpo6no r 6e,lexxa 9, a 3aaa,rxeHu-rm na @onaa
rrr,a Korrrarurra ca orroBecreHrr B 6e,tex(a 8. 3aar,r:xeuz.rra na (Donaa rr,M Kovnarflsra ce y?exMT B rpar(x
CPOXOBe B 3TIDIICIIMOCT OT nePIIOAIrre Ha B'L3HITTKBaIIeTO I,IM.

Kru 31 aexeurpr 2014 r. All@ ,ACK - PoArna" urua caearcr cbc cBr,p3arrl Nirua.

ti. ,6,am.uo o6aaraue

llprrxo4rre rra <Donaa He ce o6larar c aar6< no peaa na 3axona 3a t<oprropau{Duoro noaoxoano o6lamre.
Ilprxoalr're or uHBecrrparre Ha aKrr,rEETe na {onaa, pa3flpeAeAerfli no ,n rat4Bt4\yaNttrre napturtl1. E? oc]rrypeHrrre
 uua, He ce o6,ramr c Aarrx Ilo cM,tcbAa ria 3axoEa Aarrbrli, BDpxy AoxoArrre rra Quszvecrurre ,ulqa. Yc,r.r,D.rre no
Aolrt  r{rTe JroTo Ao6PoBoiso neHcuoHHo ocrrryPrBrrHe He ce o6,r.arar no pe4a ua 3axona la 6arrr,x atpxy Ao6asesaTa
crofisocr.
Oxosqare,rerr aarr:r,x B Pa3MeP aa 10Vo npes 2014 r. ce ya'bp:x fipt rtgTerlrHe Ha cpeacrBa or rraprzarrae Ha
oc[r]rpetrrre Nlrla cbr,racno paauopea6rre sa aefiqrgaruru 3axorr AaI{I,qr] Er,pxy AoxoArrre Ha 6rtr{.rec[ure  r.qa.

14. Ct6rmr cael .qar?ra Ha orlrera

3a neplro4a c-,teA Aarara, KbM l(oflTo e cbcraBeH Sraaucornrr orqer, Ao Larara Ha rry6azryaarrero My He ca
E Crr,fl Aln BiAr<,Jl' t Avr 3Har{rrle^rrr,t aa Aeriuoqaa Ha ooHAa He(oprfi{pa.gllr c,b6rrAr, HeoloBeqrrBagero rra xor]rro
6u noo,r.ru,ro oa eapHoro H qecrrro [peAqragrrre aa {urraucorrre orverz.
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AOKAAA

3A AEfi HOCTTA HA AOEPOBOAEH TIEHCI4OHEH

ooHA,ACK-POALIHA"

3A2014 rOAr,rHA



Aor,ra.l sa.qeftnocrla na AIIO ,ACK-Po.r,uxa" sa 2Ol4 r.

o[[rcAHt4E HA AEiTHOCTTA

nOK 'ACK - Poaurra" A,A' (I(oMrrasqma) rlolf{aBa 
^qqerr3 

3a AerHocr flo aorn  grrrelso rreHcrroH}ro

ochyPrrirHe c Peu-reHrre Nq 1 or 21.09.2000 r. na Crs€Ta rro Aorar,Arrr,ne^qo rreucuoHHo ocjqlri|t/ABatrre u
pa3peEer*re 3a yrrpaD^eHrre xa AfI@ ,y',CK - PoayP,a" Ne 341 - !fl@ or 25.08.2003 r. na KorvNcsrra ga

{arrarrcoo uaaaop (l(<DH). Ha 06.10.2000 r. Vnparrre,ruurr qr,gsr na Kounars-rma rrpuer.la Peruenrle aa

yvpeamare ua .{o6poDoleH crrecroBHo (oorrepaErDeH rreucr{oHrro oorry?lrre^eH eoua 
,?oauua,, (y',CKlIO@).

ACKflOO e peIlrcrplrpa! no Qrapueuo 6etro 12515/2000 r. C perueuue sa CfC or 2003 r.

HanMeHoBasrrero Ha dCKfIO@ e npor'aeueno na y',o6porolen neucr-rorrer Son4 "y',CK - Poarlna,, AnO .,ACK -
Po4rrra", .{fIO u,rrl @orraa).

Hacrorruoro onHcilgr.Ie na @onaa ocnrypf,Da ca.nro rrarl-o6ua uuQopuaru.u. Ocrryperu,rre ,urua c,4.eaBa

Aa ce 3arlo3Hrl.rr c llparra,rroarca 3a oPr"J]D3aqrurra u Aefurocra sa (Donaa. xoi'ro ocrryproa no-a,erarlana

rlnQopMarqlr.

OcnosHara Aefinocr rra Qorraa ce ,BEbpIrrBa qr,raacHo KoAe(ca 3a coqrrar\Ho oczrypraaue (I(CO) o

Burapua, rorlro per,rauermlpa Abpx,rBHoro r{ aorrblErrrelrloro rrerlcronrro ocr]rr]'prBaHe B crparrara.

y',orrr,arrrreaaoro ao6poro,rxo Eerrc[orrHo ocrryprBaqe ce ocbrrreqrrqBa ?es ao6poBolsr ocrrryprreNrrr

DITOCKI, qPe-3 XOtlrO MOXe Li Ce OCrn\T)t nO f{a"BaHeTO IIa [e}Icrltr, OTAeA}Ia OT Ilellcanm OT 3aA,I, .r(,rTe,tqOrO

rreHcrrornro oc}rryPaBar{e.

3a oclrrecrareaxe rra Aefoiocrra rro aorrblrrrrrelrro Ao6poBolro rreHcrroHrJo oorr?rBaHe Kounarruma

cl6rpa raxcr u yaprxrur or (DorAa, onpeAe,reur o flpaouarru(a 3a AefiHocma Ha.{o6poaoarrzr neucaoueu Qoxj.
Aormarrrre,uroro ao6poBo rro rreqcuoggo oct ryprBarre e [r{azDrrAya^}ro a ce oqbulecrBBrDa c flapll.rqu

OCI{r]'PIIreNIII BIIOCKLt, KOIrrTo MoraT Aa 6r,AaT eAHorPaT]Irr, MecerrHH ,I]ljr'r 3a Ap]T rreprroA- Bnocx.rrc uorar 4a

6r4ar or Quor-rvecxr Axr(a - 3a rfiHa cMe'm4 or pa6oroaarear, (or{ro ca ocllrypr,rrellr - 3a rexrrnre pa6orr{Hr[r 11

cr.trx<t$eNi u or Apym ocrlrr?rlrearl - Qurrvecxx ttN, t{JpEArr.recKE Anua B rro^3a rra rper:1. 
^utJl 

. Bsocxrre na

ocrryper[rre Arru4 t<at<To rz npexEbplerra TexHrr cpeacrBa or lpyru Qou4ore 3a aorrl^rrurelrro rreHcrlorrrro

ocuryPrBarre ce 3,InHcDaT rro r{HArrBrraya^Har2, flaPTt44a H Bcat<o ocrrryPeHo 
^rrqe 

rGM Aa'raTa Ha nocTErrBaHero rrM

no cuerr<ara ua @ouaa.

I4r: ttrP,wtyatrra'ra t pauAa. Ha ocEryperroro 
^rrlle 

ce Boarr E  eBa t4 B a.s,roge. Bce&r Ar,1 rrpeaclaB^rBa

[PonoPru-roHaNia qacT oT HeTH]rTe aKtrrRv Ha <DonAa. Croirrocrra IIa eAlIH AEA ce v3\tuc1't&a ocexu pa6oren 4eu

raro croirrocrra rra HerH}rre ekr,rRl{ Ha @onaa rr,rv xpa, IIa [peaxoaHrd pa6orerr ,qeu ce pa31e,!a na o6uu.rr 6pofi

MAoBe IIa @onaa rr,v qbllrat aerr, Taxa us.Il|c,leHara qroinocr rra eAuH ArA e BaArrA,Ha caMo 3a cr,orBeEr!, AeH.

Croirrocrra Ha HerHrrre z:K'r't 1BLl HA @ouaa cc oupeAeaa xaro or croinocrra H i1t6ruR rre ce 11puc11aagar

3aAb,\r(eH4ma KrM KoMnarrusra 3a rr^auaHe Ha ra(ct\ v yApbxxrr, xa!(ro r, aplrlI 3aab^xeHu, Ha (DoHA4

Pa3^r4\rIti O-r 3ilA',r,AxeH[rra r(bM ocl{rypeHll r\uua Ir rrelrcr]roHepu. Vaprxxrz-re r(irTo rrpouerrr or Bcrr{a

ocur,?rrTe^Ila BrrocKa ce ,I3EbpIlIlaT Epearl oTql?rraIleTo rrM B Ar oBe.

Harpynaurre cpeaclBa rro Hrra,,uayar,$we \aprLraw H oc,rype'Ere irrua qe rroA^exar rta
nPLlrryAurelgo t 3lTb,rlleHr{e. Ocrapeurrre ,taqa a @oqA,r,r He orroBaprr 3a 3aAt,rxeHufia Ha Kounagrrrra.
(DouArr rre orroBaP, c alrrvlBlrre ch ta luy6n, Hlc:lr'rratvt E peay^Tar Ha LeircrRat ua Ko1anarurra, xarro 11 3a

gar]62 or Aeiqocrra Ha KoMrrarurm.

Ocurpeurre ,rwqa lrtt.ar rrpalo rra cleasr{Te ruaore neucua or AfI@:

. AI'IIHA rICHCI4, 3A TAPOCT;

. LyI!,JdA ne,Jcyrt 3a ,l!.z1\],lJrocl;
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Aox,raA sa aeforocrra rra A.fI(D ,rA,CK-Po4mra', sa 2014 r.

. HaC eACIEeHa IIeHCU, nPu CilrLPT IJa OCI0,?€HOTO  J,UG;

Pa:uepr,r ua ,r3rrla[rilrrrrre cpoqxrr ne',crr, ce oqpeae^, B 3aBrrcrrMocr or pa3Mepa Ha Ha,p]Tra,16re

cpeAcrDa rro r {ArrBHLya t art fl^p.rrl\a Ha ocrlr}?eHoro ,rrlue, or cpox4 sa xoiiro ro zs6epe aa no,ry-raoa rre*ciar\z

r or o6o6peuzr rexulllrecxrr 
^JrxBeH 

rrpoqeEr or saMeqrHrrl(-Ilpeaceaareu rra KIDH.

Pa:rveptr rra zan,larqaHrrre rlolK[r3rlerrrr rreEcrfir ce o[peAel, B 3aBttcrMocr or p,L3Mepa Ha Ha4)]Trru{}rre

cPeAsrBa no lrHAr.rBuAya rrxra n.prla\a s ocurlperroro ,tfiue, or 6lroverpuvrlrre ra6,trqn r rexrrvecrcrr a.rrxrex

npoqerrr, olo6perrr or 3aMecrHux rrpeAceaareaa rra KIDH.

Oclrryperflrre arlqa nuar rrparo rl rra erro(parrro l,la.r, pa3cpoqeso rr3rrlauraHe Ha Harp]Trarfltre cpeacrBa

rro TTHAIDIAya^rfl4re fiM n P[A!J4 fi HA eAHOXpaTrrO 
'lX Pa3CPOr{eqo ,r3rr^arrlarre Ha cpeAgfBaTa Ha Hac^earrfiqEre

Ha IIOltUrraAO 
^IiUe 

UArr Ha neHcrroHep.

Oclrrypeuu-re Alltt yrut -t Epaoo Aa [poMeHrr y.ta.cruero cu srs @oHAa v Aa rrpexBbp,rrr H rpqarrfire
cpeAqma rro ttu&lrRv4yatrro, naprrrAa B Aplr rreEcrroueH Qorrg, grpala-marr or ApJ,To neHcrrossoocurypr{Te Ilo
AP)r(eqrBo Bear$x B PaMxrre Ha xa eHAnPH -fa ro&rrJl .

Il.r,guoxuocllrre :a rsgecrrirpase rra arclrrBrrr€ Ha OoHAoBere 3a aorrr,arrrrearro ao6poBonrro rregcrrorrgo

ocrq?rBarre ca HopMarriBHo per^aMen:rupaEr{ r KCO. IIOK,y',CK - Poarxa" A{ ynpararoarua @orraa e

c(Nosrr^a AoroBoP c 6arrxa - nonevrrre,,q D (orro ce cDxPaHrBaa Bcr,r.rKrr aKrlrBr{ Ha Oor.ua. 3a ogr,rqecrBrBarre Ba

cAeA(I, c rreHHrl KHrrr(a c ue^ rrrrBec[4)are lla aKrtrBl,rre na @o1164 Kovna.uqrra e cx roqrr^a AoroBopri c

ITIJDeCTIIUUOHTTTT IOCPeAII,I UH,

OCI.IryPEHTI AIZIIA H HETHIZ AKTI4BII

Krr'r 31 aexeMsPfl 2014 r. r AfI@ ,y',CK-Poarna" v.rerryaar 68 199 ocrrpenr Aut\ ,3 Kotrro vrMa

rrPeBeaeHa rroHe eArra ocHryPEre^sa BHocxa, xaTo:

. 52 099 ca octrr]tr1erlu Arrqa rro AoroBoprr c 
^rrrlr{l 

Brrocru;

. 20 '110 ca oc rpeHrr ,,t.aqa rro aoroDopz c nnocxu or pa6oroAaael;

. 2 ^u\t ce ocrr:yprBar rro AoroDop c Apyr ocvry?,rrel.

EAuo arrue uoxe aa ce oczrypma r ,$I@ lro rroBeqe or eArrrt Aor]oBop.

lTpet 2OL4 r . 6pon Ha ocr'',?erxr.re Nrrra ua AII@ ,y',CK-Po4.r ua,, e napacua,,r uern o ac 4 620 mn u,,tr

c 7 27ok crtpruo rpat ua 2013 r. llpea cr,uur reprroa cbr^acHo rp€aBapr,re^ra o6o6rqena r-,sopwutyt,
rry6arryrarra xa ye6 cartr xa K@H, na,3aprr ce e yBe^Jrlrr{A HerHo c 3 681 twua uu c 0.62ok ctrptuo xpat ua2013r.

O6nrzrr raaap ua noBoocrrrypeHrr Ntrra sa ncwxr-r y',II@ np ez 20'1.4 r. e 2,1 32g tuua, raro AII<D ,*{CK_
Polvsa" m'ta 7 800 nouu 

^xua, 
(oeao qpeAcrirB ,.,oa 36,51oh ot ros,n ,,a3ap (c,,op oloBecreHara qpeaBaprfie^,,a

znfopraaqlls rra ye6 cairr ua KOH).

KT,u 31 aexer'.opz 2014 r. AII@ ".{CK-Po3,r.rua,, aocran ll.49o/o tasapeu u  no ocHryperrlr 
^.uqa, 

roero
rrpeAcraB^rBa rrapacrBarre qrc 71 6a3oBrr ro.Ilqr crrprvo 3l aexer,opu 2013 r., roero [peaqraB^rDa Hati_ro^rMoro

HaPacrBaHe 3a 20^14 r. B cpaBHeHfie c ocra.ua,1rre $ox4oBe Ha na3apa 3a AorTr,M,rre^rro ao6pono,rxo DeHcr{orrHo

ocfirr?rB,rse B caeasarrara ra6^rua e flocoqeEa cpasrrrrrea-nara un{opualyt si rl21lap1Ltre 31,AoBe rro  rrqa v 3a

h3MeHeHrrero rlM cqprMo qpeN(oaHaaa ro oalta sa 6aza o6o6t\eqa [peABaprrreNra aueopuauzr or K@H.
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Aoraal sa leforocma rra A[I<D ,rA,CK-Po4cra" tz 2014 r.

A,o6poaorrmr uerrcrornu Qorr4one
3t.t2.mt4
r. (s oh\

31.1:2.m73
r. (s oh)

!'II(D,/,onepze" 25.56 26.28 -0.72

!,fI@ ,,Cl,raaclre" 8.76 8.81 -0.05

AIIO ,ACK - PoArnra" 11.49 10.78 o.7t

3AIIID,,AarraHq Eb^rapv-l" 36.32 36.28 0.04

A,IIO ,,An EnaANz" 6.28 6.16 o.t2

y',II<D,,IIKE Czaa" 8.89 8.93 -0.04

,,Er4erqe - AnO" 0.75 0.78 -0.03

!,fI(D ,,Tou,rzua" 1.89 1.94 -0.05

AfI(D "flerrczonrro ocr4rypzrelerr
rtttc,tlrr)rttt

0.06 0.04 0.02

Kur 31 aexerrarpz 2014 r. nersrrre 
^Kr 

Bv Ha ,A,lI@ ,y',CK-Poar,rxa" ca e pa:uep 52 749 xutt. r,t. Or
raqaloro Ha roalrl r e pea,\rt3zpaHo )tselrrerrrle Ha Herrrrrre arorzisu c 9 053 xu,r. ,rs., (ogro 11peAcrrr,1rga

).Be^rtlreHl-re or 21 .01Vo cnpn'ro 3 I aexemplr 201 3 r. (43 096 xr.r,r.,u.) . Ocuorua qprlqaHa e yae^n reqyleto H

AoxoArrocTrzl [Pe3 Pa3r^exicur,r, nepfioA n rloBeqe flocrr,rr^errrr, or ocrrry?rrre^Er-r orrocxr. llpes orvernr.ra

nePrroA nocrbn^eHr-rf,Ta or ocrrryp,freNll-r Brrocro, ca B pa3Mep st 12 059 xwr. 
^!. 

xaro 3a cpaBHeHae npes 2013 r.

re ca 6 586 \z,A. 
^8. 

ytttl rpez 2014 r. rrua 83.107o plcr Ha ro3r{ BxA rrocrbrrneruu. flpes 2014 r. s AntD ,ACK-
Poanra" or apyrz ao6poooarra neucuonulr Sorr4oae ca npexmp,renz o6uo cpeacroa o pasrraep rra 288 xz,r. ar., a

rcbM ApFrr ao6poso,trIl-r rreHcrroHHE Qorraooe rrpexmp,reHrrre cpeAcma ca B pa3Mep sa 193 x,.,,t. al. Hell+llrr

pe3y^Tar or rrpexBr,p^enrre cp crBa e no,\o)I(rrre^eH B pa3Mep Ha 95 xz,r.a.r., r(aTo 3a q),rBHeHEe HerHwrr

p*y^Tar 3a 2013 r. or npexmplrHll cpeacrBa or rr lcbM appu Qorraoee e 6r-r,r oryuqare,\eu E pasuep ua 56 xr,r.

,^3.

llpes 2014 r. o no,loa xa IIOK ,y',CK-Po4uua" Ad ca nauc,re*, ra*cu t4 ya?m,<xt4 r pasuep na 671 xan.

,\!., xaro qPeJ 2O73 r. te ca 6utru s paruep na 475 xa,r.. 
^B. 

Ir^r.I rro^oxrIre^eu ptct ot 41.26oh. OcnosHa rrpr.rrHa
3a roBa e no _ ro^eMr4 Pa3MeP Ha [OCTBnAeI,rrrTa oT ocary?rre,1x]l BHocru, I,I pea^rr3rrparara rlor1o)l(lrrer\]Ia

aoxoarrosr npeg 2014 r.

Krru 31 aexeurpu 2014 r. nazapuurr tE,t no arcuarn ua.a,rl@ "!,CK-po.a,rlua" ce 1*e,ruvara crc 49 6asoru
TOqKrr cfiprMo rrpeaxoArrara foa}t}ta' L\ aocrrrra 6rE8%. B caeapa:qara ra6alrqa e [ocorreHa cpa3Hrrreiqara

nuQopr'.rauu.r 3a na3aprrrrre arloBe [o aKr:anlt i ta [3MeHerrrrero 1rM crrprMo rrpeaxoar{am ro1ll,rfla ua 6aea

o6o6urerra rrpeloaprrearra anQopuaru.r.r or K<DH.
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,A,oxaa4 sa 4eftrocrra na AfI<D ,rA,CK-Po4rma" sa 2014 r.

,A,o6poaoarru nerrcnorml {onlore
3L12.2014 t

(s Yo\
31.1i2.201i t

("Y,)
flpouarra n nasaprora

Lt^

,A[@ ,y',ooepre" 16.93 17.94 -1.01

,{I<D ,,Crr,r.acae" 8.47 8.49 -0.02

,A,II<D ,,A,CK - Po4rnra" 6.88 6,39 o.49

3$I@,.Aalrarru 6r,rrapur" 44.68 44.09 0.59

AJITD ,y', Esa Arol" 12.82 12.36 0.46

AII@ ,,UKE Cuaa" 8.58 8.87 4.29

,,Eraerue - AII@" 0.40 0.59 4.19

,A,|I(D ,,Tou,tzua" 1.15 1.23 -0.08

AlltD "flerrst onno oc[rypa-releH
vr:acrarryfil

0.09 0.04 0.0s

II'-HBEC-IVIITVIVI

B ll.6i*ulra rro - Ao,{y ca qpeAcraresfi xoMnoHerrrrre H yrtrr,ecrrur]lrolarut nopr,rfeia no DrraoBe

Qznarrcoru rrHcrplarelm, u r€xHu, Af,A or 6a,,iarrcogrre z.Kwrgu Lr @orraa. B roarrtrgr{, Qrrarlcoo orver ua

Qonaa e upeasrasesa nenoapo6ua ruQopMar[r, no orrrorrela e H c'rTryrq4)fia ua lmpaa,rmarrua noprQei,r.

Kru 31.12.2014 r. !fl@ ,y',CK - Po6nua" rrMa 3aA.r,^xeHrj, ,,o aoroBopr{ 3a Ba r.rerr eopy,rpa n paavep ua 39 x,n,r.
A.B 

' 
a 3rAllxeHrrqra rro AoroBop 3a 

^JrxBeH 
cyarr ca B pa3Mep sa 44 xrr\. /\8. (cr'orrerno rr,u 31.12.2o13 r. I,sua,

3aA!^xeHz, 3a Balyreu Qopl'lpa, a saataxemlaflTa s 
^v\BeH 

cyatt a.{I<D ,y',CK - poauua,, ca r parwep na 14
xu,r.,r-s.)

5

31.72.2014 r. 31.12.2013 r.
I.lnreqrraunonuu rarcrpyMerrrn Ealarrcosa

clofuocr
Om.

tla, s lo
Eaaarrcosa
c-rofuocr

Orrr.
sg ooh

Eagxoau aeuosr.nrr 22a4 4.X 4 637 70.74

@rrrarrconu arnoa, ne4a.qerur o Perry6,rr.o<a
E,rarapua, a r.v. 10177 19.44 10 163 23.54

Auzoet W wdadefla ua zapanvupaflu on trpnaaama 3 677 7.02 3 t06 8.12

KEaEanaeaa o6,tuza4lu 1689 3.23 t8 4.29

Ar4uu, dttoae u npaaa 4 811 9.19 4 806 11.1)

rly:r<.qeclpauflu QrrrrarrcoBE ar(TEBr,r x 135 70.17 26 3s8 61.05

flaprwru cpe4crra 2806 5.4; 1974 4.57

Kparrocpo.u+-r aseMaurrg, B T,!r. 352 0.67 45 0.10

B:euaaut, cnptauu c dozo6o?a 3a qar)nerl fio?lbPd i5 0.08

y'b1za osetrarut J52 0.67 10 0.02

Eataacoez amau o6tqo 52 354 100 43 177 nN

IIII

IIII
IIII
III

ITII



,A,oxa44 sa 4eftirocrra rra AfI<D ,rA,CK-Po4rrra" sz 2014 r.

HETEH AOXOA OT I4HBECT}IPAHE HA CPEACTBATA HA OCIdTPEHIITE
AIAUA

flpes orverrla neproA pea x3r-rpasrrrr rrereu aoxoa or r4EBecr[pute ,r z.KntiBfire rla ,A.fl@ ,LCK -
Potrlsa" e [o^o)KETeAeH B pa3MeP rla 3 441 xurr. AB., 3a cpalHerrrle rrpe 2013 r. e pea rr3r{paq noloxrlre eH

6oxoa o pa-suep ua 3 307 xr.r,r. ,rs.

AflO ACK- PoAEra' 31.1J2.2074 t 37.12.201i r.

Herex aoxoa or ,rrcllr 1 166 1 094
Hgren aoxoa or ouesxa rla OrcrrurcoDr{ arruBu 1035 2 249

Heren AoxoA o,r caenxz c $marrcoou arrmz 507 68

Heren AoxoA or crJl'rz.clya i At'Iatry'.etrrrt 334 192

Hererr Aoxoa or onepau[q c tr]rxaecrparrHa Ea.A]'r-a 814 (3o2)

.A,ppr npraroau 6

Apyrra pa:xo,tr (43s)

O6uo peaaxer.rpau EerEE AoxoA 3 441 3W

B ra6arqara no-aoly e rrpeaqralesa pea ll3rrpaHara aoxoanocr rra ao6poso,urrre nenczor*la QorrAore

Ha tol$t t a 6aaa, wlwuctreua za ABaAeceu qerrlpu MeceqeH nepHoA rra3aa (28 aexeuspr 2012 r. - 30 aexeropu

2014 r. ) crraacro o6o6rqeHa rHQopMar1lrg or K@H.

!,o6poroaeu uexcnouerr +oHA Aoxoarroqr

[lI<D ,/oreprae" 5.940A

,A,IIiD ,,Crr,racre" 5.O70k

,6,fI@ ,,.(CK - Poarara" 7.76%

3.A,|IO,,.duaru Ruarapur" 6.7 5Yo

AII@ ,,An Eqa ANr.r" 7.43%

y',fl<D ,,t{KD Cuaa" 5.790

,,Eraerqe -.A,fI@" 3.44o/o

y',fl@ "Tonazrra" 4.34o/o

.A,fl {D,,llencaorrro-ocuryplrreleH
t jrcrrlrryf '

10.98%

Helro4nQr.oglpaB a rrpereraeua
AOXOATTOCT

6.57%

IIACTbIILIAI4 C-bDIdTVIff. CAEA AATATA HA gbCTAB.f,HE HA TOAZIIIHI,Lfl
OUIHAHCOB OTTIET

3a nepzoaa c,rea aarara, icbM (orro e cr,crillen Srxarrcoaurr orver rra l\fl@ ,y',CK - po1una,,, 6o larara
ua rry6,u-rry'narrero uy He ca Hacrbrrrrll aarrcfl, N4 alaaelz.retr-Li:a Aeinocrm ua @oHaa nexopzruparryr sr6lI.rr,I.a.

HeonoBeqt Barrero rta, xofito 6u nostttg,\o 3a Drpuoro ll qegrHo rrpeacra.o.rue ua QugaucoBrtre orqert .
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Aox.ral sa aeforocrra xa AfIO ,y',CK-Po4urra" sa 2014 r.

IIOAI4TilKA HA PbKOBOACTBOTO IIO OTHOIIIEHZE IIA PUCKA

AIIO,ACK - Poazna" e as,roxes sa c^eAgrrre ErraoEe prcx nplr orrepar[arre cu c Qrcrarrcoor-r arnmr

. KpearreH pucl(

. fla3apeH pHcx

. Aficl,aeH pncl(

a 3a(oHoD pIIcI(

. no,\rrur.recKll pt cx

lloasruxara na PrrosoAcrBoro no orrrolreHrre rlsMepBarrero Ha BuaoB€Te prrcxoBe e rrpeacr,rD€Ha no -
noapo6ro e roaurrnrua Qzrrarrcoo orver rra ,A!@ ,.{CK - Poaraa".

f,raorrara qe,L Ha yrrpaB,teHugro sa AII@ ,ACK - Poluna" e Hapac,rBaue Ea \a3aprrrr arl rro oc[r)'peEu

^llqa 
l;r yrrpar^rBar r laErr u irrrzr,:a cpea ocraHa^r{re ao6ponoarrrl rreHcuoHrrrr QosAose, notutllalase Ha

Pea ESUPAHA'ra AOXOATTOCI OT yrrPas^eHrrgro IIa CPeACT3aTa Ha OcrIr}?erllfie 
^irrl4 

rroaAaPxaEe u po3Btnrtne Ha

Br.rcoxo (aqecrDo Ha o6c,rProaJle na ocrryPerlfre  r4ua.

Aara:20.02.2075 t faaserr llsrrE ttrrrtAeE ArrpeKrop:

/Il:arrol.er.l.{.apr/
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