III1®P “ACK - POAHTHA”
TOAHIIIEH AOKAAA 3A AETHOCTTA
AOKAAA HA HE3ABUCHMHNA OANTOP U
OHHAHCOB OTUET

31 sexemBpu 2014 roanna



OBLIA HH®OPMALIHUA

Pruiopoacrpo:

Haasopen cteet:

Buoanna Mapunosa Criacosa — npeaceaarea
Yaba Haru — uaen

HOpuii Baaroes I'enos - yaen

VrpasuTeAeH ChBET:

Aopores Huxoaaepa Hrmoaopa — mpeaceaarea

Huxoaait Fisanor Mapes — waeH H raaBeH M3AITbAHHTEAEH AMDEKTOD
Pymsana Boanopa CoTHpOBa — IACH H H3ITbAHMTEAECH AMPEKTOD

a CITOHAC

I'p. Codpss, nowencrn koa: 1000
Va.,, Kuas Asexcananp 1 Batenbepr” Ne 6, eT.1

www.dskrodina.bg

Eagxa-gonemrem

T ,, Aamann Bearapus™ AA — [TV

HupecTMITMOHEM NOCPEAHIITNE:

»1I'bpBa Punancosa Bpoxepcka Kbma” OOA
HPaitdaiizentank Bearapms” EAA

» YHUKpeanT Byabamk” AA

“Asan MH” AA

»AAIMAHT KEMHTbA MAPTHEPC AA,

HCururpyn Faobba Mapkere Ammurrea”
»COHA MHTEPHENrBHDbA CCKIOpHTHS AA

» Cocrere Kenepan Excripecbanx”

wCntGank Espona” AA - xaon bearapua KUT
»Eaana Tpeiiamur” AA



KNMT Bwarapua QOJ, Tenegorn  +359 {(2) 9697 300
6yn. "Ebarapua” N2 45/A Dakc +359 (2) 9805 340
Cogdun 1404 En.nowa bg-office@kpmg.com
Bwarapwa WHTepHeTr wwwkpmg.bg

JOKJIAJTHA HE3ABUCUMUSA O JUTOP

Jo akunonepuTe Ha
[MeucuouHoocHurypuTenta komnauua . JJCK Poaura™ AJl

Joknaa Bbpxy PHAAHCOBHS 0TYET

Hue u3BRBpIIMXME ONMT Ha NpPWIOKeHHs (uHaHCOB oTdeT Ha IIpodeCHOHaneH MEHCHOHEH
dona ,JICK Ponuna” (“®oupa”), ynpasnasai ot IlencHoHHoocHTypuTenHa komnanua L, JICK
Poauna” AJl (,,Komnanuara™), BijiouBall OTYeTa 334 HETHHMTE AKTHBH HA Pa3foJIOKEHHE HA
ocurypeHnTe MHNa KeM 31 aekemBpu 2014 roaMHa, OTYETHTE 34 IPOMEHHTE B HETHHTE AKTHBH
Ha pa3noNoKeHHe Ha OCHTYPEeHHTE THUA H 32 NIApHYHHUTE NOTOLH 3a 'OJIMHATA, 3aBbpluBallla Ha
Ta3z® Aata, ¥ OellekKH, BIIOURAIIM 0000LICHO OMOBECTABAHE HA CHIIECTBEHHTE CUCTOBOAHM
MOMUTHKH H Apyra NOACHUTENHA MHQOpPMaLKA.

OmzogopHocm Ha PbKOBOOCMBOMO 30 YUHAHCOBUA OmYem

PLKOBOACTBOTO € OTIOBOPHO 33 M3rOTBAHETO M JOCTOBEPHOTO MPEACTABAHE HA TO3M HMHAHCOB
OTYET B CHOTBETCTBUE ¢ MeXTyHAPOOHUTE CTAHAAPTH 3a (PMHAHCOBO OTYMTAHE, IPHETH OT
Eaponeiickus Cblo3, M 3a TakaBa CHCTEMA 33 BETPELUEH KOHTPOJ, KaKBAaTO PBKOBOJICTROTO
onpefend kato Heo0xoauma 3a M3TOTBAHETO HA (PMHAHCOB OTUET, KOWTO Na He ChAbpxka
CHIUIECTBEHH OTKJIOHEHHs, HE3aBHCHMO JIaNTd Te Ce AB/KAT Ha H3MaMa WIIH IpeLika.

OmezosopHocm Ha ooumopa

HaltaTa OTrOBOPHOCT ce CBeXkaa 0 H3passBaHe HA OJMTOPCKO MHEHHE BBPXY TO3M (hHHAHCOB
OTYET, OCHOBABAlIO C€ HAa H3BBpHIeHMA oT Hac oauT. Hammar oautr Ge nposeneH B
CHOTBETCTBHE ¢ M3UCKBaHuATa Ha MexayHapoaHuTe OJUTOPCKH CTaHAapTH. TesH cTaHAapTH
HafaraT cNa3BaHe HA ETHYHMTE W3UCKBAHMA, KAKTO M OAWTHT Aa Obje NIaHMpaH H NPOBENEH
Taka, 4e HHe fa ce yBelum B pasyMHa CTENEH Ha CHTYPHOCT JOKOJIKO (PHHAHCOBMAT OTHET HE
ChABPHKA CHLIECTBCHH OTKIOHEHHA.

OONTBT BKIIOMBA H3MBLIHEHMETO HA TNpOUEIypH, € LT OOJY4aBaHE HAa OJAMTOPCKH
JOKa3aTeCTBA OTHOCHO CYMMTE W OTNOBECTABAHHATA, NPEACTABEHH BbB (GMHAHCOBHMA OTHYET.
WU3bpanuTte npoueaypH 3aBHCAT OT MpeleHKaTa HAa OAMTOpa, BKIKOYHTENHO OLEHKaTa Ha
PUCKOBETE OT CBLISCTBEHH OTKIOHEHHA BBB (PHHAHCOBHA OTHET, HE3ABHCHMO HalM Te ce
ABIKAT HA U3MaMa WM Ha rpewnka. [Ipy M3BBPIUBAHETO HA TE3H OUECHKH Ha PUCKA OJHTOPBT
B3EMa MOJ BHHMAHME CHCTEMATA 33 BLTPELUEH KOHTPOJ, CBBP3aHA C H3OTBAHETO M
JAOCTOBEPHOTO MNpEACTaBAHE HA (PHHAHCOBHMA OTYET OT CTpPaHa Ha TNPEANpPHATHCTO, 33 Aa
pa3paboTH OQUTOPCKH NPOLEAYPH, KOHTO ¢a NOXOAAIIM NPH TE3H 0OCTOATENCTBA, HO HE C e
W3pa3sBaHe HA MHEHHME OTHOCHO e(EeKTMBHOCTTAa Ha CHCTEMATa 3a BBRTPEWIEH KOHTPON Ha
npeanpusTHeto, OOMTBT CHIKO TaKa BKJIIOYBA OLEHKA HAa YMECTHOCTTA Ha [MPHIIaraHHTe
CUETORO/HM TIOJMTHKKM M PasyMHOCTTa Ha NPUONH3UTETHHTE CUETOBOAHH OLIEHKH, HANPaBEHH
OT PBKOBOACTBOTO, KAKTO M OLIEHKA Ha LAJOCTHOTO NPEACTABAHE BB HUHAHCOBUA OTHCT.

CumnTaMe, Ye MONYYEHUTE OT HAC OAMTOPCKH JIOKA3ATENCTBA Ca NOAXCAALIM M JOCTATHYHHM 33
dopmuparero Ha 6a3a 3a M3pa3sBaHe HA HALIETO OJMTOPCKO MHEHHE.

KMMI Brarapua OQ4, Suarapcko apyxXecTeo ©
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Mnuenue

Mo Hawe MHeHHe, (MHAHCOBHAT OTHMET [aBa BADHA M YECTHA NPEACTaBa 3a (UHAHCOBOTO
cherosHue Ha oHaa xbM 31 gexemepu 2014 roguHa, KakTo ¥ 3a HEroBUTE (DHHAHCOBH
pe3yqnTaTH OT AEHHOCTTAa W 3a MAPHYHWTE NOTOLM 3a FOAKWHATA, 3aBbpLIBAllA Ha Ta3M JaTa, B
ChOTBETCTBME ¢ MeKAYHApOJHUTE CTaHAapTH 33 (GHUHAHCOBO OTYHTAaHE, TIPHETH OT
Easponefickusa Curos.

Jokaajg no Apyru npaBHA W HAA30PHH H3IHCKBAHUA

Todwuen doxrad 3a delinocmma na Ponda uizomeen Cv2AACHC H3HCKeanuama Ha i 33 om
Jaxona 3a cuemosadCcmeomo

ChriacHo W3HCKBaHHMATA Ha 3aKOHa 3a CUETOBOACTBOTO, HHE JOKNAa/BAMe, Y€ HCTOpHYECKaTa
{puHanCcOBa HHOPMALKS, TIPECTAaBeHa B FOAMLIHKA A0KIa] 3a AefiHoCTTa Ha POHA], U3rOTBEH
OT PBKOBOACTBOTO ChIVIACHO 4. 33 OoT 3akoHa 3a CYETOBOACTBOTO, CHOTBETCTBA BBB BCHUKH
CHLUIECTBEHH acrneKkTH Ha (HHAHcOBaTa HHGOPMALMA, KOATO Ce CbAbPXA B OJHTHPaHHA
roaMieH ¢puHaHcos oTueT Ha Monpa KbM W 3a rOAMHATa 3aBbLpILBAIA Ha 31 gexkemspH 2014
roauHa. OTrOBOPHOCTTA 33 H3rOTBAHETO HA FOAMILHKA JOKIAJ 32 AeHHOCTTa, KOHTO e 0a00peH
oT Ynpasutenuus cheeT Ha KomnanuaTa Ha 27 despyapu 20135, ¢¢ HOCH OT pBKOBOACTBOTO Ha
KomnaHusTa.
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Ho6puHa Kanosnosa /ﬁ\/ \ ‘ Kpacumup XamxuauHes
Ynpasumen ) ! \}J MJ Pecucmpupan ooumop
KIMT Bwarapus OO \

Codua, 10 mapt 2015 roanHa Y
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T'OAMIITEH ®HMTHAHCOB OTYET 3A 2014 .

OTuyer 32 HETHUTE AKTHBH Ha Pa3NOAOKCHHE HA OCUTYPCHHTC AUIIA

B xuasdu sesa Bea. 2014 2013
AKTUBH

Maprrarm cpeacsa 5 2805 3005
HupecTHinn 6 87 108 67 880
AepHBaTHEHM aKTHBH, ADPHAHM C LEA YIIPABACHHE Ha 6.1 i 68
pHCKa '

Baemanms 7 534 16
O0mo aKkrusn 90 447 70 969
AepHBATHBHH 1TACHBH, ABPHAHH C LIEA YIPABACHHE Ha 6.1 188 31
pHCKa

3aAbAKeHHA 8 121 101
0O0mo B3eMaHHA 309 132

HETHH AKTHBH HA PA3ITOAOXKEHHE HA

QCUT'YPEHHUTE AWUIIA 90 138 70 837

OT4eThT 33 HETHHTE AKTHBH HA PASMTOACKEHHE Ha OCHIYPEHUTE AMLIA CACABA Ad CE PA3TAKAA 32€AHO C DEACHKIHTE KbM HETO,
ITPEACTABAABALIM HEPA3ACAHA 9ACT OT (DMHAHCOBHA OTYCT, ITPCACTABEH B DeAcKiH OT cTp. 4 a0 27.

DHHAHCOBMAT OTHET € 0A00p ?)T Vnpmamemmcbm’u@g-.jgj]’(:‘\%CK-PoAnHan AA ma 27 despyapn 2015 1.
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OTtuer 32 IIPOMEHUTC B HCTHHTC aKTHBH HA
PA3MOAQKEHHE HA OCHTYPEHHTE AHIIA

B xuandu sesa Bea. 2014 2013

YBEAHUEHHMA

Heren A0xo0A OT yupaBaeHHe Ha (HHAHCOBH aKTUBH

[TpHxoAM OT AMXBH 2044 1681

HeTHy NPpUX0AH OT OLEHKA Ha PHHAHCOBH AKTHBU 1250 2833

Hetau npuxoam ot cagaxn ¢ MHAHCOBH aKTHBH 550 52

[puxoAn o1 CbYHACTHA M AMBHACHTH 440 234

HeTrn DpHX0AH OT ONEPALIHMM ¢ SYAACCTPAHHA BAAYTA 1 552 -

Apyru mprxoan - 9
5 836 4 809

OcurypHTeAHH BHOCKM

BHOCKH 32 OCHIYPEHH AMIIA [0 CKAIOYEHH AOTOBOPH 10 492 8 706
TlocTeinan cpeAcTBa 32 OCHIYPEHH AMIIZ, 12745 9442
ITPEXBLPAEHH OT APYTH IIEHCHOHHH (DOHAOBE
23 237 18 148
OBIIO YBEAMYEHHA 29073 22957
HAMAAEHHA
Heren A0X0A OT yIpaBaeHHe Ha (PMHAHCOBH AKTHEH
Herrn pasxoA OT ONEPALy C MKAECCTPAHHA BAAYTA - 494
Pasxoau 3a obesmenka 685
Apyra pasxoan 5 -
690 494
M3naareHn cpeacTBa Ha OCHIYPEHH AHIIA H
HEHCHOHEPH 10 2432 1225
[TpeseAern cyMu Ha APYTH IIEHCHOHHHM (DOHAOBE 5314 5389
HauucAeHH TAKCH M YADBAKH 33 [IEHCHOHHOOCHTYPHTEAHOTO
APYHKECTBO 9 1336 1058
9082 7672
OBIIIO HAMAAEHWA 9772 8166
YBEAMYEHWE HA HETHHUTE AKTHUBH 3A TOAMMHATA 19 301 14791
HETHH AKTHBH B HAUAAOTO HATOAHMHATA 70 837 56 046
HETHH AKTHMIBH B KPAA HATOAHMHATA 90 138 70 837

OT4eTBT 32 NPOMCHHUTE B HCTHHTC AKTHBH Ha PAa3TIOAMMKCTINE] OCHIYPEHITE AHIIA CACABA AQ CE PASTAEHKAA 3ACAHO ¢
BEACHKKHTE KbM HETO, IIPEACTABARBALLIE HePA3ACAHR, $act W%onuﬂ OTYET, IpeACTaBeH B Deaemin oT CTp. 4 A0 27.
RGN e

PHHAHCOBHAT OTYET € 0ACDpE

Vnpa.Bm")é{;ﬁI;ﬁ: (.:bB!.:xH&{[
SO

(‘}K “,%\:K-POAHHB.” AA ma 27 deppyapu 2015r. -
\! \ - [
o i o~
e Emuann Beaena -
PUHAHCOR AMPEKTOD

Huxoaaii Mapes
TI'raseH MaTBAHHTEACH AMPEKTOD

CBraacHo He3aBHCHM OAHTOPCKHM ADKAAA! T e e
T T !

e hny

' Vool
AoGpuna Kasommond % | | O
&@‘e\

/
Yupasurea i A

KIIMI Brarapus OO

Kpacumup Xaaxkuaune
Pernctpupan oasrrop



I , ACK - POAMIHA”
FOAHMUIEH ®PHMHAHCOB OTUET 3A 2014 1.

Oruer 32 MapUIHHUTE IOTONH

B xcuardu se6a Bea. 2014 2013

ITapiriHi MOTOLH OT OMEPAaTHBHA ASHHOCT

HeTtru mapsHe MOTOIH OT OCHIYPEHH AMIA M TEXHHM HACACAHMITH 10 144 8 459
Msnaarenn cpeacrsa kom HOW (2 084) (978)
CpeacrBa Ha OCHIYPEHH AHMLIA IIPCXBBPACHM OT APYIH ICHCHOHHH

cponaose 7 430 4053
Hernm naarmanna KbM HeHCHOHHOOCHTYPHTEAHOTO APYKECTBO (1321 (1015)
IToay4yeHE AMXBH B ANBHACHTH 1845 1353
Herrwy nmapHYHHM MOTOIH OT OMEPAIMH C HHBECTHLIHH (17 896) (7 695)
HeTHr napH4HE OOTOIHM OT CACAKH € YYKAECTPAHHA BAAYTA 176 {5)
HerHo H3MeHeHMe HA MAPH M NAPHYHH EKBHBAACHTH 33

TOAMHATA (1 7006) 4102
Mapu 1 nADHYHM €KRHBAACHTH B HAYAAOTO Ha TOAHMHATA 4511 409
ITapn 4 NapHYHH €KBHBAAECHTH B KPas Ha TOAMHATA 5.1 2 805 4 511

OTveTsT 3a TAPHHYHHUTE MOTOLM CACABA AL CE PASTAEKAA 32EAHO C OEACHIKITE KBM HETO, ITPEACTABAABALLM HEPA3ACAHA HACT
oT PHHAHCOBHA OTYET, IPEACTABEH B Deaewku oT cTp. 4 a0 27.

DHUHAHCOBHAT OTUYET € CAODpeH ; OK “ACK-Poauna” AA Hz 27 despyapn 2015 1.
P HUR CEBET pyap
‘ ‘ Y

Hukoaaii Mapes
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T'aapen B3ITBAHITEACH AHUPEKTOP DHHAHCOB AMPEKTOP
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1@ ,ACK - POAMHA”
I'OAUIIEH ®HMHAHCOB OTYET 3A 2014 r.

Beaerkkn KM (PKHQHCOBHH oTHET
1. CraTyT 1 npeaMeT Ha AeifiHOCT

[OK “ACK - Poanna” AA (Kommnaupra) HoAyapa AHIIEHS 32 ACHHOCT MO AGITPAHHTEAHO IICHCHOHHO OCHIYpABAHE
¢ Pemrenme Ne 1 or 21.09.2000 r. Ha CbBeTa IO AOITBAHHTEAHO IIEHCHOHHO OCHTYPABAHE M paspelleHHe 3a
ynpasaesze Ha [P L ACK - Poamna” Ne342 — TP or 25.08.2003 r. na Komucnsra 3a dunancos naszop. Ha
06.10.2000 r. YupasuteAHHAT chieT Ha KoMranuaTa nprema Pemenne 3a yupeasasane Ha IlpodecrHonasencnecrosso
KOOIIEPATHBEH [ICHCHOHHO ocurypuTeacH hona “Poanna” (IICKITO®).

[TCKITO® e pernctprpan Ha 01.12.2000 r. no dupMeno aeao 14246/2000 r. C pemerme Ha CI'C or 23.01.2004 r.
manMenopanvero Ha ACKITOQ® e npomeneno Ha INpodecnonasen nencronen dora “ACK — Poauna” (TP “ACK
~ Poauua”, TTTTD nau PoHAa).

[Tpes 2014 r. HacTEIHXa IPOMEHH B ChCTaRa Ha Yrpasureanns cbbeT H Haasoprus cwser ma IOK ,,ACK - Poapnia”
AA EKaTO caeaBa:

- OcBoboaeH e 1-H Hukoaait Bopucos Bopucos kato uaen H mpeaceaatea Ha Yopasureanns ceser ua NOK , ACK —
Poamma“ AA

- Mabpama e r-xa Aopoten Hukoaaesa Hukoaopa 3a 4aeH H mpeacesaTea Ha Ympasureanus cwber Ha [1OK ,, ACK —
Poanaa® AA

- Ocpoboaen e r-H Mupocaas Crammvppos Berden kato sen ma Haazopuua cbser va [TOK ,, ACK — Poapma™ AA

- 3bpax ¢ KOpnii Baaroes [enos 3a 9nen Ha Haasoprns cwser ma [TOK |, ACK — Poamma®™ AA

OcuobHata aeiiHocT Ha PonAa ce m3pnpipa cbraacuo Koaekea 3a coumanno ocurypasare (KCO) 3 Bvarapus, xoiito
PECARMEHTHPA ABPKABHOTO H AOITBAHHTEAHOTO IIEHCHOHHO OCHIYPABAHE B CTPAHATA.

Bpe @0oHA2 32ABANHTEAHO C& OCHIYDABAT 32 ADITBAHHTEAHA IEHCHMA BCHYKH AMIIA, pabOTeIM NpH yCAOBMATA HA
ITEpBA M BTOP2 KaTeropHA TpyA. (JCHIYPHTEAHOTO NPABOOTHOINEHHE BL3HMKBA OT AATATA HA CKAIOMBAHE HA
OCHIYPHTEAHMH AOTOBOP HAH OT AATATA HA CAYKEGHOTO pasmpeseAeHHe BbB hoHAR.

AOITBAHMTEAHOTO 32ABAMHUTEAHC MEHCHOHHO OcHIypiBaHe BB PoHAa € HHAMBHMAyasHo. OcHrypsaBaHeTo Ce
OCBILIECTBABA C MECCYHH IAPMYHH OCHIYPHTEAHH BHOCKH, YHITO pasmep ce olpeseas ¢be 3akoHa 3a Broawera Ha
AppaBHo o0mecTseHo ocurypsBaHe. BHOCKMTE 32 AOIMBAHHTEAHO 3aABAMMTCAHO TEHCHOHHO OCHIYPABAHE H
CPEACTBATA, NPEXBBPAEHH OT APYT (POHA 31 AOITBAHHTCAHO 33ABAKMTEAHO NEHCHOHHO OCHTYPABAHE, C€ 3AITMCBAT H
HATPYIIBAT 110 HHAMBMAYAAHATA ITAPTHAA HA BCAKO OCHIYPEHO AWMIIC KbM AATATA HA MOCTBITBAHETO UM 11O CMETKATA Ha
cporaa or HAIL. 3a oceimecTBABaHE Ha AEHHOCTTA MO AOMBAHHTEAHO 3AABAKHTEAHO IIEHCHOHHO OCHIYPHBaNC
Komnanusra cxbupa Taxcun n yapmsxn or QoHaa, onpesesenn B [lpapuanuka 3a acfinocrra Ha [P L ACK -
Poauma”.

PosABT OCHTYPABA CACAHHTC ITICHCHOHHH ITAATIAHHA

e  Cpouna npodecHOHAAHA IICHCHA 33 PAHHO NMEHCHOHHMPaHe 33 paboTeluTe MpH yCAGEHATA HA IThPBa H BTGpa
KATETOPHA TPYA;

e  EBaxoxparao wsmaaniase Ao 50% OT HaTpymaxaTa Cyma IO HHAMBHAYAAHATA MAPTHAZ CYMa, TTPH MIOKH3IHEHO
sarybena paborocnocobuoct 70.9% ua cTo;

e  FEAHOKpaTHO MAH PasCpPOYEHO HM3IIAAIIAHE HA HATPYIIAHHTE CPCACTEA 10 HMHAHMBHMAYAAHATA OCHIVPHTEAHA

MTAPTHAA Ha HACACAHHIMMTE HA IOYHHAA OCHTYPEH MAM HeHCHOHep Ha OHAZ ITPH YCAOBMATA H 110 PEAd Ha
KCO,

PasmepsT Ha cpouHaTa ICHCHA 32 PAHHO IICHCHOHHpAaHE Ce ompeaess Ha 0asaTa Ha HATPYIAHHTE CPEACTBA IIO
MHAMBHAYVAAHATA IIAPTHAA, CPOKA HAa IIOAYYABAHE M TCXHHYCCKHA AMXBEH IIPOLICHT, OAODpeH OT 3aMeCcTHHK-
mpeaceaatess Ha KOH.

OCHIYpEHHTE AMLA MMAT [TPaBO A3 IIPOMEHAT YYACTHETO CH 5bB POHAZ H A2 NPEXFBDAAT HATPYIIAHUTE CPEACTBA [0
HHAMBHAYAAHA NTAPTHAA B APYT HEHCHOHCH (DOHA, YIPABAABAH OT APYTO NEHCHOHHOOCHIYPHUTEAHO APYKECTBO, AKO CA
H3TEKAH ABE FOAMHM OT AATATA HA CKAMUBAHE HA ITLPBUA MM OCHIYPHTEAEH AOTOBOP MAM OT AATATA HA CAYHeBHOTO MM
pasIpeAeAeHHe.
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Beaexxu xbpM bHHAHCOBHA OTYET

1. Craryr 1 OpeaMeT Ha ACHHOCT, IPOABAMKCHEE

Coraacno KCO ca onpesereHH WHBECTHIIMOHHW OIPAHMYECHHA OTHOCHO BHMAA M CIPYKTYPATA Ha 4KTHBHTC H2
ynpasassanuTe (poHAaBe, 3a OCBIIECTBABAHE HAa ACHHOCTTA CH M B CBOTBETCTBHE ¢ H3uckBaHmata Ha KCO,
Kommanmsra, ympasassamia PoHAa, CKAIOWBA AOTOBOpP 32 IIOIEYHMTEACKH YCAYIH ¢ OaHKA — ITONEYHTEA, KOHTO
ChXpaHABA BCHYKM akThBu Ha Pomaa, KoMmaHuaTa € CKAIOMMAAZ AOTOBOPH € HHBECTHIHOHHHM IIOCPEAHMIMH 32
H3FbDIIBAHE HA CAGAKH C IICHHH KHIDKA, CBbP3aHH C YIipaBAeHHe Ha akTHBHTe Ha PoHaa.

VHAHMBHAYAAHHTE MApTHAM Ha OCHIVPEHHMTE AMLA €€ BOAST B A€BA H B Afrobe. Beexn Afa nmpeacraBassa
NPOIIOPITHOHAAHA YACT OT HETHHTE AKTHBH Ha (DDHAa. Cro#mocrra Ha €AHH AdA CC H3YHCAABA BCCKH PﬂSOTeH AEH,
KATO CTOMHOCTTA HA HETHMTE akTHBH Ha POHAZ KbM Kpad Ha MPEAXOAHWA paboTeH ACH ce pasAcAd Ha obiwun Gpol
AAAQBC Ha CDOHAa KbM CBIIIHA ACH. Taxa M3YHCAEHATA CTOMHOCT Ha CAMH AAA € BAAMAHA CAMO 334 ChOTBETHHSA ACH.

Crodroctra Ha HerHuTe aktuBH Ha Ponaa ce OIMpEAEAA, KATO OT CTOMHOCTTA H4 AKTHBHUTE C€ ITPHCITAAHAT
3aAbANKeHHAT2 KbM KOMIAHHMATA 32 MAAINaHE HA TAKCH K YAPBXKKH, KAKTO H APYTH 33ABAKCHHSA Ha ‘DOHAR, PASAHYHH
OT 3aABAKCHHATA KbM OCHTYPCHH AHIIA W IICHCHOHCDH. VAP’]:H(}CHTC KATO ITPOLIEHT OT BCHKA OCHTYPHTEAHA BHOCKA CE
H3BBPINBAT IIPEAH OTYHUTAHCTO UM B AHAOBE.

Ha‘rpyna.umc CPGACTBa 10 HHAMBHAYAAHHTE ITAPTHAHM HAa OCHIYPEHHTE AHHA HE IMOAACHAT HA IPHHYAHTEAHO
warbanerne. Ocuryperute auma 1 DOHABT He OTTORApAT 32 3aabaxeHMATa Ha Kommamuara. ®oHabT He oTroBaps ¢
AKTHBHTE CH 3a 3aryOH, HACTBITHAH B Pe3yATaT Ha AefcTema Ha Kommammsra, kakto o 3a 3arybm oT AciiHOCTTA Ha
Kowmmasara.

KM saraTa ma 6aramca B [1I1P “ACK - Poanna” uaenypar 30 227 ocurypenn Anna.
2. ChIecTBeHH CYETOBOAHH MOAMTHRKH

2.1 llpraoskuMyA cTaHAZPTH

Tosu (pHHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHCE C MEKAYHAPOAHHTE CTAHAAPTH 32 (pHHaHCcOBO oTynTane (MCDQO)},
mpucta ot Eponeficirm cvros (EC).

2.2 Ba3a 3a M3roTRAHE

QuUHAHCOBUAT OTYET € M3TOTBeH Ha H23aTa Ha MCTOPHYECKATA LIEH4, € H3KAIOYEHHE Ha:
®  AcpwsaTHPHM (PMHAHCOBH MHCTPYMEHTH, OTYETEHH MO CHPABEAAHBA CTOHHOCT;

. PHHAHCOBH AKTHEH H ITACHBH 32 TBPFYBAHE, KOUTO Cd NTPEACTABEHH I10 CIIPABCAAMEBA CTOHHOCT

2.3 dyHrIHOHAAHA BAAYTA H BAAYTA HA PEACTARAHE

Tozu uHancor ortveT ¢ npeacraseH B Dwarapcku aesa (BGN), saxpwracHu ao xmassa. Boarapckuar aes e
dyurimonasnaa baayra xa [P,

2.4 HanmoasBaHe Ha ODEHKH M AOIIYCKAHHA

Wsrotesnero ma chuHancoBHA oTder B ChoTBercrBue ¢ MC®O m3mCKB2 PBROBOACTBOTO AA IIPABH  OLIEHKH,
TPEABMKAAHMA H AONYCKAHUA, KOWTO BAHAAT HA IIPHAATAHETO HA [TOAHTHKHTE H HA OTYCTCHHTE CYMH HA AKTHBH H
ITACHBH, IIPHMXOAM M PA3XOAH. PeasHuRT pe3yATat Moxe Aa GbAe pasAHYeH OT TE3H OYAKBAHMA.

OraKBaHMATA H OCHOBHHTE AOICKAHHN C€ ITPEPa3TACKAAT BB BCEKM OTYETEH MePHOA. [IOBTOPHOTO MPEPasrACKAIHE
H2 CYETOBOAHHTE OLICHKH CE ITPU3HABA B MIEPHOAA, B KOATO OEHKATA ¢ ITPEPAsTACAZHA, KOTATO MPEPasTACKAAHETO €&
OTHACH CAMO AO TO3M IIEPHOA, MAH B HNEPHOAZ HA NMPEPAITACKAAHETO M OBACIIM ITEPHMOAN, AKO IIPCPATACKAAHCTO
OKa3Ba BAMAHFIC HA CETALTHUA H HA GDACIIHTE NEPHOAN.
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2.4 lanoa3saHe Ha OLIEHKH H AOIYCKAHAN, HPOABAKEHNE

Hudropmanms 32 3HAMHTEAHH [OIHIMIH, KOHTO €A 3ACETHATH OT OIEHKH HA HCCHIYPHOCTT2 M KPHTHYHH AOIYCKAHHA
PN OPHAATGHE HA CYETOBOAHMTE NOAUTHKM, KOHMTO MMAT Hafi-3HauHTesen edeWT WBPXY CYMMTEe IPH3HATH BBB
(PHHAHCOBHA OTHET, C€ CHABPHA B MPHACGKEHHATA [10 OLEHKS HA (PUHAHCOBA HHCTPYMEHTH.

2.5 PDuHAHCOBH NPHXOAH K PA3X0AM

AuxBHTe Ce HAMHCAABAT TEKYIIO NPONOPIHOHAAHO HA BPEMEBATA 0433, KOATO OTYHMTA ¢EKTHBHIA AOXOA OT
cpuHaHCcOBHA aKTHB.

Pasaumarre o1 IPOMCHHTC Ha COPABCAAHBATA CTOHHOCT Ha (pHHaHCOBmf: HHCTPYMCHTH, ABDKAHH 32 TBPIYBaHE, KAKTO
¥ PA3AMKATA MEXKAY OTYETHATA CTOHHOCT M NPOAXKHATA I1€HA TIPH CACAKM C 'HAIX, Ce MPH3HABAT KATO TeKyLl (pHMHAHCOB
NPHX0A HAH Pa3XOA. ‘

ANBHAEHTHTE C¢ IIPH3HABAT, KOTATO CE YCTAHOBH IIPABOTO 33 TAXHOTO [IOAYI4BAHE.
2.6 CA€AKH B Uy>KAECTPaHHa BaAyTa

CACAKHTE B YYKAECTPAHHA BAAYTA €€ OTYMTAT IPH ITBPBOHAYAAHOTO MM IPH3HABAHE B OTYETHATA BAAYTA Ha
Kommanmsata no opummasnns obMeneH kype 3a AeHf Ha cAeAKaTa (00ABerus duKrcHHT Ha BpArapcka Hapoana Ganka).
[MpuxoauTe B Pa3XOAMTE OT KYPCOBM PASAMKH, KOHTO Bb3HHKBAT IIPH YPEKAAHETO Ha TE3H CACAKH H IIPEOLIEHABAHETO
HA ITAPUYHHTE MOIHIMH B YYHACCTPAHHAA BAAYTA B Kpaf Ha IICPHOAA, CC OTYHTAT KATO MPHXOAM H DAIKOAH H IO
BAAYTHH OIIEPAIHH.

OcHoBHUTE BAAYTHH KYPCOBEC CITPAMO 6’bAI‘apCKHﬁ ACE CA KAKTO CAECABA!

31 aekemspu 2014 31 sexemppu 2013
1 EUR (dukcupan) 1.95583 BGN 1.95583 BGN
1 USD 1.60841 BGN 1.41902 BGN
1 GBP 2.50010 BGN 2.33839 BGN

2.7 ITapn ¥ NAPHYHN €KBABAACHTH

(DOHA'IJT OTHHTA KATO IMAPH H NADHYHH €KBHBAACHTH HAAWYHHTC mapH B GPOﬁ, HOAPpHYHH CPCACTBA ITO DASMAAIIATEAHH
CMETKM, ACITO3HTH B 6’bAIapCKH ACBA H BaAYTA C OPHITHHAACH CPOK ITO-MAABK OT TPH MECELA.

2.8. PHEAHCOBH MHCTPYMEHTH

Husecmuyen g dunzesu u Kanumaioau uscmpyMenmu

Ilpusnapane

DOHABT Ipu3HABA (PHHAHCOBUTEC MHCTPYMEHTH, ABPHAHH 33 ThPIYBAHE HA AATATA Ha ypexaane. OT TO3W MOMEHT
DOHABT OTYMTA BCHYKH TIPHXOAM M PA3XOAM, CEBP3AHH C INPOMAHA HA CIIPABEAAHMBATA MM CTOHHOCT B OTYETa 32
NPOMEHHMTE B HETHHTE aKTHBH HA PA3LOAOHEHHE HA OCHIYPEHHTE AHIIA.

OuHaHCOBUTE MHCTPYMEHTH, ABPXKAHH 3a TBPIYBAHE C€ OTYHTAT HO IIeHA Ha NPHUAOBHBiHE, KOATO HE BKANOYBA
Pa3XOAHTE 1O OCHITECTBABAHE HA CAEAKATA,

Kracupurarmn

Cpeacreata Ha ®oHAa Ce MHBECTHPAT NPy Clia3paHe [IPMHLHIMTE 32 MOCTMIAHE HA MAKCHMAAHA AOXOAHOCT,
AMKBHAHOCT M AMBEPCHHKALNA Ha (HUHARCOBHTE AKTHBN CHIAACHO M3HCKEAHHATA Ha MeHCHOHHOTO 3AKOHOAATEACTBO
M PPIPCIIHHTC IPaBHAL 31 AEHHOCT HA IIEHCHOHHOOCHIYPHTEAHOTO APYWeCTBO. Te3d HHBECTHLHOHHH LIEAM
onpeAeast kaacHHKaumATa Ha (punaHcoBUTe axrubn BbB POHAA KATO (DUHAHCOBM MHCTPYMEHTH, ABPKAHH 32
Teprysame. Tc BKAIOYBAT MHBECTHIIMH B ABDHABHH IEHHH KHIDKL, KOPIOPATHBHM IICHHHM KHEDKA, MIIGTEYHH LIEHHH
KHIDKA, KITHH H APYTH.
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2.8. PHHAHCOBH HHCTPYMEHTH, IPOABATKEHHE

Kpedums u ssemarnua

KpeAnTHTe M B3eMaHMATA €2 HEACPUBATHBHH (DHHAHCOBM AKTHBM C (DHKCHPAHH HAH ONPEACAACMH ITAALIAHHA, KOHTO
HE Ce KOTHpaT Ha aKkTubeH Uasap. Caea ITBPBOHAMAAHOTO MM IPH3HABAHE, KPEAHTHTE H BIEMAHUSATA C& OLEHABAT IO
AMOPTH3HPaHA CTOMHOCT, € H3IOASBAHETO HAa MeTOAa Ha edexmmBHuA amxBeH npoueHt (EATT), mamaseHa c
IIPOBM3MATA 332 ODe3lcHKa. AMOPTH3MPAHATA CTOMHOCT €€ H34MCAABR, KATO CE€ B3CMAT IOA BHHMAHHE BCAKAKBH
AHCKOHTH HAHM TIPEMHH TIpH IPHAODHMBAHETO M TAKCH, MAM PAasXOAM, KOMTO ca HepaspcaHa dact ot EAIL
Amoprizampmma no EALL ce BxalouBa BbB (DMHAHCOBHTC NPHXOAH B OTYCTA 32 IIPOMCHHTC B HETHHTE 4KTHBHM Ha
PAa3MOACKEHHE HA OCHTYPEHHTE AMIIA. 3aryDHTe, BH3HHKBAILH OT 0De3LEHKA, C¢ IPH3HABAT B OTYETA 32 IIPOMEHHTE B
HETHHUTE AKTHBH KATO (PHHAHCOBH PA3XOAH.

Axrusy, dvpoxariu 3a muprysare

CpeacrBara Ha QPoHAZ €6 MHBECTMPAT IPH CIA3BAHE NPHHUMITHTE 33 HOCTHIAHE HA MAKCHMAAHA AOXOAHOCT,
AHKBHAHOCT M AMBEpCHHKAIHA Ha (PUHAHCOBHTE AKTHBK CBIAACHC H3MCKBAHMATA HA IEHCHOHHOTO 3aKOHOAATEACTBO
H BBTPEUIHHUTE IIPABMAZ 334 ACHHOCT Ha IIEHCHOHHOOCHTYPHTEAHOTO ApYXECTBO. Tesd MHBeCTMIIMOHHM LIEAH
OnMpeAeAdT KaacHpHWKAMuATA Ha (pHHaHCOBHTe akTWBH B PoHAZ KaTo (PHMHAHCOBH HHCTPYMEHTH, ABPHAHH 3a
THprysaue. Te BKAFOMBAT MHBECTHITMM B ABPKABHHM ICHHH KHIDKA, KOPIIOPATHBHH [TEHHH KHIDKA, MITOTCYHM LEHHH
EKHIDKA, AKIIMK M ADPYTH.

Aepnparuby, XOMTO HE OITOBAPAT HA KPHIEPHHTE 33 XCAKHPAHE, CE OTYMTAT KATO ABPHAHH 33 TbpIyBaHC.
ApYyKecTBOTO H3IIOA3BA ACPHBATHBHH (DHHAHCOBH MHCTPYMEHTH KATO BaAyTHH (pOPYBpAH 3a XeAkHpaHe Ha
PHCKOBETC, CBBP3aHM C HPOMEHUTE BB BAAYTHMTC KypcoBe. ACpHBATHBHHTE (DHHAHCOBH MHCTPYMCHTH CC IPM3HABAT
ITBPROHAYAAHO 110 II€HA HA MPHAODHBAHE M BITOCACACTEHE €€ IIPEOHEHABAT MO CIIPABEAAMBA CTORHOCT. ACPHBATHBIHTE
€€ OTYHTAT KATO AKTHBH, KOTATO CIPABEAAHBATA MM CTOMHOCT € IMOACHHTEAHA M KATO ITACHBH, KOTATO € OTPHLATEAHA.

ITevasbuTe HAM 3aryOHTE, BH3HMKBAIIH OT IPOMEHH B CIIPABEAAMBATA CTOHHOCT HA ACPHBATHBUTE, CE IPU3HABAT
ary R
AMPEKTHO B OTHETA 33 TPOMECHUTE B HETHHTE AKTHBH HA PAIIIGAQKEHHE HA OCUTYPEHMTE AMIIA IPE3 OTHETHHA [IEPHOA,

Ormucpane

DOHABT OTIHCBA (DMHAHCOB AKTHB, KOIATO AOFOBOPHMTE NPaBa KbM IIAPHYHHMTE IIOTONH OT (DMHAHCOBHA AKTHB
HITEKAT, MAM KOTATO NPEXBBLPAM IIPABATA 32 ITOAYYABAHE HA AOFOBOPHHUTE MAPHYHM ITOTOIM OT (DMHAHCOBHA AKTHE B
TPAH3AKIIMA, B KOATO CE IIPEXBBPAAT BCHYKM CBINCCTBEHHM PHCKOBE M Ievasbm oT mpurexasaneTo Ha UHHAHCOBMA
akTHs. Beako yuacrie B OpexBbpAcHH (PHHAHCOBM AKTHBH, KOETO € Ch3AZACHO MAM 3amaseHO oT PoHAA, Ce MPpHU3HaBa
KATO OTAEACH aKTHB MAH IFACHB.

QOHABT OTITHCBA (i)HHaHCOB ITACHB, KOTATO HETOBHTC AOTOBOPHH 33aADBAKEHHA CA U3ITHAHCHH, OTMCHECHH HAW H3TCKAT,

q)OHA'bT H3BBpHIBA TPaH3AKOHA, IIPH KOATO HPCKB’prH AKTHBHY, NPHU3HATH B OTYETAa 33 HETHHTE AKTHBH Ha
pa31'IOAO}KCHHC Ha OCUTYpEHHTE AMIE@, HO 3ana3ba YacT HAM BCHYKM ChIICCTBEHH PHCKOBE H ne4aAbu or
IIPEXBBPACHHUTE AKTHBH HAW JACT OT THX. AKO ca 3aImaseHM YacT HMAM BCHMKH CBIOECTBEHH PDHUCKOBC H I]e"iaA6H, TO
IIPEXBHPACHHUTC 2KTMBH HC CC OTIIHCBAT OT OTYETA 334 HCTHHTEC AKTHBH HA Pa3slIOACKEHME Ha OCUT'YPEHHTE AHMIIA.
l'[pexn"prﬂHc Ha AKTHBH CBC 3aI123BAHE HA YACT MAM BCHYKH CBIUCCTBCHH PHCKOBE H mevaabu ca HAIIPHUMCP CACAKH
CBC 3aCMAHC Had HCHHH KHHKA HAH C AHTAXNHMCHT 34 OGpﬂTHO H3KYIIYBALIC.

an TPAH3AKIMH, IIPH KOUTO PouABT HATO 3aI1a3Ba, HMTO MPEXBBPAA BCHYKH CHINECCTBEHH PHCKCBE H nevasbu oT
HPHUTEHABAHETO HA CAMH chHaHCOB 4KTHB, TA OTHHCBA AKTHMBA, aKO HC 3alia3Ba KOHTPOA HAA HETO, ]'Ipaaam H
3AADAKEHHATA, JAITAICHH ITPH TOPEXBLPAAHCTO, CE ITPH3HABAT OTACAHO CHPOTBETHO KATO AKTHBH H ITACHBH. HPH CACAKH,
IIpY KOUTO C¢ 3aI1a3Ba KOHTDOA HAaA AKTHBA, QouabT OPOABAKABA Ad ITPH3HABA aKTHBA AC CTCIEHTA HA y4acTHe, B
3aBHCHMOCT OT TOBA AOKOAKO € H3AOMKCHO Ha TIPOMEHH B CTOMHOCTTA HA IIPEXBbPACHHA AKTHB.

QoOHABT OTITHCBA OTIPEAEAEHH HHBECTHIHOHHM IICHHH KHIDKA, KOraTo 6‘bAaT OIIPCACAEHH KATO HEC]:BHpﬂﬁMH.
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TlpHHIpAT 33 OEHKA IT0 CIIPABEAARBA CTOHROCT

CrpaBeaAmBa CTOMHOCT € LEHA THPH HOPMAAHA CACAKA 33 TTPOADB2 HA AKTHE HAH 32 IPCXFBPAAHE HA ITACHB, KOATO Bt
Ce CAY4MAA MEKAY ITA3APHH YYACTHHLM KbM AATATA HA OLIEHKA.

CripaBeasmBaTa CTOHHOCT Ha (PHHAHCOBHTE MHCTPYMCHTH CE OIPEAEAA BCEKM AcH Ha Da3sa masapHM KOTHDOBKH Ha
LIHATR HM KbM KPaH Ha HPEAXOAHUSA paloTeH AGH Ha akTWBEH Ma3ap 33 TO3M HHCTPYMeHT, ea B Hed A2 c€ BKAIOYEAT
PA3XOAHTE IO OCHILECTBABAHE Ha cAeAkaTa. I1asapsT ce cyMTa 32 aKTHBeH, 2K0 DOPCOBHATE LIEHH Ca PEIYAADHM M AGCHO
AOCTBITHY H OPEACTABASBAT AKTYAAHH H PEAOBHO OCBLIECTBABAHM ITPEKH [Ta3aPHM CACAKH.

Axo mazapeT 3a AaAeH IMHAHCOB HMHCTPYMEHT He ¢ akTuBeH, (DOHABT YCTAHOBABA CIIPABEAAMBATA CTOMHOCT,
M3HOA3B2HKH LIEHOOOPAa3yBAIH MOACAM MAM TEXHHKM HAa AMCKOHTHPaHe Ha rapuaHuTe notorw. Msbpanara Texmuka
31 OlIEHKA H3IOA3IBA MAKCHMAAHO [43aPHHTE AAHHM, PAa3duTa BLIMONKHO HaM-masxo Ha cremubuynn 3a Pomaa
OLICHKHM, BKAIOYBA BCHIKM (PAKTOPH, KOMTO VUACTHHITATE B N123apa OHXa B3CAM IPEABHA MPH OIIPEACASHETO HA LIEHA, H
€ CHBMECTHMA ¢ IPUETHTE HKOHOMHYECKH METOAOACTHH 33 HEHOUGpalyBane Ha (DHHAHCOBM MHCTPYMEHTH. AAHHATE
34 TEXHHMKMTE 32 OLIEHKA YAA4HO IPEACTABAT IA3APHHTE OYAKBAHMSA W HIMEPBAHHA 32 (DaKTOPHTE Ha PHCK B AOXOAHOCT,
IPHCBHILM Ha (DHHAHCOBHMA HHCTPYMEHT.

ITeuasby w 3aryOH OT TOCAEABAINA OLICHKA

Berraky meqasbr | 3aryby, Fb3HUKHAAH B PE3YATAT Ha IIPOMEHH B CIIPABEAAHMBATA CTORHOCT Ha (DMHAHCOBM AKTHBH Ha
(DOHM, cc npn3HaBa‘r B OTYCTA 33 l'l'pOMCHPITC B HETHHUTE ZXKTHBH Ha paSl'IOAO)KCHPIC Ha OCHI‘y'PﬁHPITC AHIIA Hza
eKeAHEeBHa Dasa.

2.9. Takcd e YAP'BKKHM B 1Ioa3a Ha KoMnarmsara

32 oCbINECTBABAHE HA ACHHOCTTA IO AOITBAHHTEAHO MEHCHOHHO OCHIYPABAHe H 32 yrpasacHue Ha [1I10, Kommarnara
CLOMPA CACAHHTE TAKCH M YAPBHKKH OT OCHTYPEHHTE AMlla, onpeAcacHH B [Tpasuanmka Ha Ponaa:
® 5% yaApbKKa OT BCAKA OCHTYPHTEAHA BHOCK,
e  HupectHumonHa Takca B pasmep Ha 1% roaAMILHO BFbpXy CTOHMHOCTTA HA HETHHTE AKTHBH B 32BHCHMOCT OT
IICPHOAR, TIPE3 KOITO Te ca Guam ynpaBagsansm,
® AombAHMTEAHA Takca B pasMep Ha 20 AB. IPH BCHKO IIPEXBbPAAHE HA HATPYIAHWTE CPEACTEA ITO
MHAHUBHAYAAHATA TIADTHAZ B APYI NEHCHOHEH (DOHA, YIDPABAABAH OT APYIO NEHCHOHHOOCHTYDHTEAHO
ADPYHECTBO.

TakcH u YAPBXKH HE CE C'b6PIP3.T B CAYYAHTE Ha HpCXB"bpMHC HAa CPEACTBA, NNOPAAM HECBIAACHE Ha OCHTYPEHHNTC AWITA
C HpHETH H3IMEHCHHA M AOITBAHCHHA B HPG.BHAHPIKZ. 33 AEMHOCTTA Ha HEeHCHOHHHA CI)OH;A.

PoHABT HE HAYHCAABA ADYTH TAKCH ¥ VAPBKH, OCBeH omnpeseseHuTe B [IpapmaHmka sa opranmsaimsTa Ha
AEHHOCTTA My.

2.10. I'Tpomesn B CUETOBOAHITE TIOAMTHKH

DOHABT € NPHAOKHA CAEAHHTE HOBH CTAHAAPTH H MPOMEHH B CTRHAAPTH, BKAKOYHTEAHO BCHYKM IIPOK3THYAIIH GT
TAX MPOMEHH B APYTH CTAHAGPTH, C AQTA Ha ITbPBOHAYAAHO NTpHAarane 1 suyapu 2014 1.

®  OnoBecTABAHMS Ha Bh3CTAHOBHMH CTOHHOCTH Ha He-(BMHAHCOBH aKkTHRH {npomerH 8 MCC 36)
e  KPMC®O 21 Hasosu
¢ [lpomenu 8 MCC 32 Kamnerncupane na gunarcossy axmusy u nacusy

o  MCOO 10 Korcosuduparu durancosu omsemu, MCOO 11 Coameonriu npednpusmun, MCOO 12 Onosecrunsarie 1a dnaosu
yuacmur ¢ opyzu npeonpuamun, MCC 27 Hrnousudyasnu durarncosu onemu (2011), mw MCC 28 Hugecmuyuu 6 acoyuupanu u
cvarecminiy npeonpuamus (2011)
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(i) Komnercupare na dhuraricosu axmusy u (ousancoss nacuai
[TpomenuTe He ca mpuAoxuMu 33 Ponaa.

(i) Hanosu
®onapr mpuaara KPMCOO 21 Haaosu ¢ Hawaana aara 1 suyapn 2014, Tasu npoMaBa B CHETOBOAHATA TTOAHTHKA HE
AOBEAE AO 3HAMHTEAHH edekTu Bbpxy (PHHAHCOEMA ordeT HAa POHAA.

(i) [ porenu s MCC 32
Mpomenn 3 MCC 32 Kommnencupane Ha ¢hmHancosn akrdby ¥ (DHHAHCOBH ITACHEM, C€ ITPHAATAT HaH-KbCHO OT
HAYAAHATA AATA HA ITHPBaTa (PHHAHCOBA TOAMHA, 3aI04Baina Ha Al caea 1 aHyapr 2014 r. [TpomennTe HaMaT edrexT
BHPXY (PHHAHCOBHA OTHET, ThH KaT0 POHAPT He IIPHAATa KOMIICHCHPAHE 33 CBOHTE (hMHAHCOBY AKTUBY U (PHHAHCOBH
[IACHBY M HAMA TA00AAHH CIIOPAa3yMEHHA 31 KOMIIEHCHPAHE.

(i) MCDO 10 Korwosndupanu dunancosu omuern, MCPO 11 Coamecmnu npednpusmrus, MCPO 12 Ongseomasarie na
darsosu yuaomus 8 opyzu npednpusmus, MCC 27 Hudusudyaimu dunancosu omsemu (2011), u MCC 28 Hnseomuyuu
& acoynupary u cueMecmn npeonpusmun (2011)
MCQO 10 Koncoaudupariu gurarcosu omuemu, MCOO 11 Cramecmrn npednpusmun, MCOO 12 Onosecmasane na daosu
yugcmuR o dpyen npedmpusmun u, MCC 27 Mndusudyannu dunaricosu onvems (2011), xofito aamena MCC 27 (2008) » MCC 28
Hnsecmuyuu 8 acoyuupany u coasecmun npednpusmun (2011), xoirro samens MCC 28 (2008) ce mpuaarar Hail- KbCHO OT
HAYAAHATA AATA Ha ITbPBaTa (PHHAHCOBA TOAHHA, 3AITOYBAIIA HA HAH caea | auyapu 2014 r.

Te3n CTaHAAPTH HeAMa A2 MMAT epeKT BLPXY (PHHAHCOBMA OTIET, Thil kKar0o POHABT He YIIPAKHABA KOHTPOA HAA ADYTH
UPEANPUATHA M HAMA MHBECTHLIHY B ChBMECTHH HAM ACOLMUPAHE ITPEATPHATHA,

2.11. Hopu cTanaapTH ¥ PasaCHEHHA, KOMTO HE €A NPUACXKEHH 0-PAHO

HAKkoH HOBH CTAHAAPTH, MPOMEHH B CTAHAAPTH H PasfiCHeHHA, 0A0Openu 3a mpuaarane ot EK, morar aa Gbaar mo-
PAHO DNPHAOKCHH B TOAMIINHMH TNepuoa, 3asepinbamn Ha 31 aexemspu 2014 r., porpekn we Bee oOlle He ca
3AABAKUTEAHH IIPEAH CACABAIL IIepHOA, Tezn npomenn B MCPO He ca BHAM DO-PaHO NPHAOCKEHH IPH H3TOTBAHETO
HA T03H (DHHAHCOB OTYeT. POHABT HE ITAAHMPA Az IIPHAATA TE3H CTAHAAPTH [10-PaHO.

CTaHAapTH, pa3sCHEHHA H OPUOMCHH B CTAHAAPTH, KOHTO HE ca GHAH NPAAONEHH T0-pano — 0A0bpeHH 32
npHaarane or EK

® Toanmsn noaobpenns 8 MCRO, Hauxwna 2010-2012 4 2011-2013. MNoacbpennara BEBEKAIT EAHHAACCET IIPOMEHH
B AEBET CTAHAAPTA M CBbP3AHH IPOMEHU B ADYIH CTAHAAPTH M pasAcHeHuA. Te3w MPOMEHH HE CE OYAKBA A2 HMaT
3HA4MTEAHH edpexTH BbpXy huHaHcOBHA oTHeT Ha QoHAL;

® [Ipomenn 8 MCC 19 — I'Luanoge ¢ dehunuparnu doxcodu: Brocku om caymumesn. He ce ouakpa Teadt MPOMEHH A2 MMAT
epext Bupxy (PUHAHCOBMA OTHET, THH KATO HAMA MAZHOBE ¢ AcOHHHPAHM ACKOAH, KOHMTO BKAIOYBAT BHOCKM OT
CAYMUTEAN HAM TPETH AHITA.

CrasAapTH, pasAcCHEHNA H [IPOMECHH B CTaHAApTH, HIAZsenn or CMCC/KPMC®O, xouro sce omte He ca
0A00peHH 3a npHAarane or EK:

PLKOBOACTROTO CHMTa, He € [IOAXOAAILO AA C€ OIOBECTH, Y€ CACAHHTE HOBH HAH PEBM3MPAHH CTAHAAPTH, HOBH
Pa3sficHEHUS M IPOMEHH KbM CHIIECTBYBAILM CTAHAAPTIH, KOMTO KbM OTYETHATA AZTA Ca Beue M3saAseHd ot Cbbera mo
MewAyHApOAEE c9eToBoAHH cTaHAapTH {CMCC), Bee omue we ca Huam oaobperu 3a mpmaarane o1 Epponefickara
KOMMCHA H ChOTBETHO HE €4 B3CTH IIPEA BHA TIPH H3IOTBAHETO HA TO3H (PHHAHCOB OTYeT. AATHTE HA BAM3aHE B CHAa 32
THX Ille 32BHCAT OT PEIICHHETO 32 OACDpeHHe 3a Iipuaarane Ha Epporeiickara komucHs.

¢  MCPO 9 Cunancosu HacTpyMmeHTH (M3aaacH 24 1oan 2014);

*  MC®O 14 Peryaaropuu pascpoupanng Ha cyMH (n3aaaseH 30 suyapn 2014);
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Cragaapry, passcHEHHA H OPOMEHH B CTAHAAPTH, HiAascHH ot CMCC/KPMC®O, xonro Bee ome He ca
oaobper 3a npuaarane or EK, nposssxerne

MC®O 15 [IpHxoAH OT AOTOBOPH € KAMEHTH (H3aaseH 28 mait 2014);

Npomenn g MCPO 10, MCPO 12 y MCC 28: Husectnimonnn npeanpuarua: [Ipraarane Ha H3KAIOYEHHATA OT
KOHCOAHAALTHA (M3aaAcHH Ha 18 Aexemppn 2014);

Fpowmenn B MCC 1 Minmunatisa 3a onosectspate (H3saacnu 18 aexemppu 2014);
Foaumnn noaotpenns 8 MCOO [Nepuoa 2012-2014 (uzaaserm 25 cerrremspu 2014)

Ipomenn B MCPO 10 1 MCC 28: [TpoaaxDa mam anIopT Ha aKTHBH MEXAY HHBECTHTOP H HETOBOTO ACOLIMEPAHO
HAH ChBMECTHO ITpeAnprATHe (m3aascun 11 cenrremppu 2014);

[Mpomenu B MCC 27 — MeTtoa Ha CODCTREHHH KAITMTAaA B CAMOCTOATEAHH (PHHAHCOBH OTHeTH (M3a2aeHHM 12 aBryct
2014);

HNpomenn B MCC 16 1 MCC 38 — IMoscHeHMe 32 AOITYCTHMMTE METOAM 32 AMOPTH3AIMA (M3saaeHH 12 mak 2014);

IMpomenn 8 MCPO 11 — Or4urane Ha MPHAOOHPAHE Ha ASAOBE B CHbBMECTHM AeiHOCTH (M3pasenn 6 Mai 2014).
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mnne ACK - POAMMHA”
FOAMIIEH ®UHAHCOB OTYET 3A 2014 1.

Beaexxan kbM PHHAHCOBHA OTUET

3. IToaMTHK2 Ha PBKOBOACTBOTO 10 OTHOIICHHE HA PHCKA
[I® ,,ACK PoanHa” € H3A0KEHO HA CAGAHHTE BHAOBE PHCK IIPH ONEPALMHTE CH C (PUHAHCOBH aKTHBH:

*  KpeauTten puck
¢ ITasapen puck
®  AuxsuaeH puck
®  3aKOHOB PHCK

® [loauTiraecks prcK

Vupapaenuero Ha pucka Ha PoHAa ce H3FLPIIBA 0T KoMUTET N0 yrpaBAesHe Ha PHCKA, KOMTO B3EMA CBOMTE PellleHHs
Ha 6232 Ha aHAAH3H, OLICHKH H IPCAAOMEHHA HA 3BEHO ,, Y TIPaBACHHME HA PUCKA .

MpouecsT no maMepBaHe B YIPABACHHC Ha PHCKA BKAIOYBA AHAAH3 HA BHAOBETE DHMCKOBE HA KOWTO Ci4 HM3AGKEHH
axruByiTe Ha POHAZ M B CAYYai Ha NPEBMINICHHC HA TE3H PHCKOBE HAA TIPEABAPHTEAHO OMPEASACHO HHBO, OTTOBAPALIO
Ha PHUCKOBATA TOACPAHTHOCT Ha POHAA, BIEMAHE HA PEIICHMA 32 HAMAAIBAHETO HM.

3.1. Kpeauren pucx

»Kpeaures puck” e obIIO PHCKBT OT HAMAAABAHE HA CTOHHOCTTA HA MHBECTHLMATA B €AHH (PHHAHCOB HHCTPYMEHT
MPH HCOYAKBAHM CHOMTHA OT KPEAMTEH XAPAKTED, CBHP3AHH C eMHTEHTHTE Ha $HHAHCOBM HHCTPYMEHTH, HACPELIIHATA
CTpaHa 110 GOpCoBH M HIFLHOOPCOBH CACAKH, KAKTO M ABDIKABHTE, B KOHTO T€ H3BbPIIBAT ACHHOCT.

PBKOBOACTBOTO Pasracikaa TPH OCHOBHH BHAA KPEAMTCH PHCK:

o  KoHTpareHTeH PHCK — PUCKBT OT HEM3ITBAHCHEE Hi 33AbAMECHHATA OT HACPEIIHATA CTPaHa 1O H3BbHOOpPCOBH
CAGAKH XaTO BAAYTHH (PODYBPAH, AMXBEHH CYAIIM, H APYTM HIBBHOODCOBH WHCTDYMEHTH, PaspeIlieHH OT
HopMaTHBHATA Ga3a. KOMITAHHATA yIPABASRA TO3M PHCK YPE3 AHMET 32 CTOHHOCTTA HA HETHOTO B3EMAHE OT
BCHYKH H3BbHOODCOBH CAEAKH, CKATOUCHH C CAHA HACPEIIHA CTPAHA KATO [TPOIEHT OT HETHHTE AKTHBH.

e  PuckoBa [peMHs - PA3AHMKATA MENKAY AUXCAHOCTTA AG [IZACH HA KOPUOPATHBHZ, ODIHCKA HAHM HIOTEYHA
ODAMTAIIHA U ABPHABHA ODAMIAIME CBC CXOAHM HapaMeTpH. KOMITaHMATA aHAAH3HDa HUBOTO HA PHCKOBAaTa
HpeMHA M HEFIHOTO CHOTBETCTBHE C KPEAMTHOTO KaYeCTBO HA EMMTEHTA. KauecTBeHHAT aHAAMS HA PHCKOBATA
[IPEMHH € 9ACT OT KPEAHTHHA AHAANS.

¢ HuBeCTHIMOHEH KPCAHTEH PUCK - PHCKBT OT HAMAASBAHE Ha CTOHHOCTTA HA MHBECTHIHMATA B €AHH ABATOB
(hpMHAHCOB MHCTPYMEHT [TOPAAM KPEAHTHO ChOHTHE [IPH €MHTEHTA Ha TO3M MHCTpyMeHT. KpeanTro cpbmnmme
BKAIOYBA OOMBABAHE B HECBCTOATEAHOCT, HEMAATEKOCIOCOOHOCT, NMpOMAHA B KOHTPOAA, ChINECTBEHA
[IPOMAHA B KATIMTAAOBATA CTPYKTYP4, HAMAASBAHE HA KPEAMTHHA DEHTHHI M AP. PBHKOBOACTBOTO ynpaBafiBa
TO3M PHCK KATO M3BBPINBL KAYECTBEH M KOAMMECTBEH KDEAWTEH aHaAW3 Ha Hasara Ha: (PHHAHCOBH OTYCTH,
KaITHTAA0BA CTPYKTYPa, 00E3IICHCHAE H YIPABACHHE W PEITYTAITNA HA EMHTEHTA.
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Ime , ACK - POAMHA”
TOAMILIEH ®HHAHCOB OTYET 3A 2014 1.

Beaerxku kpM (PHHAHCOBHA OTUET

3. IToawrska Ha PEKOBOACTBOTO [10 OTHOIICHHE HA PHCKA, IPOABAKCHIE
3.1. Kpeanrren pHCK , IPOABAMKEHHE

Ta6APHIa'I2 IIO-AOAY TTPEACTABS KAYECTBOTO HA (bP[Ha.HCOBHTC AKTHBH KATO MAKCHMAATIA KPCAWTHA CKCIIO3MINA, Ha

Gasara Ha peiiTHHIM OT pefiTHHTOBA areHnuA Ctaraapa eHA ITybpe, TaM KbAETO Te3u PEATHHTH €2 IPHAQKIAME:
B xuardu aesa 2014 2013
LleHHH KHibKa, H3AAACHH HAM TAPAHTHPAHM OT ABPXKABATA
Peimunz AA4AA4 - 4 599
Pedimurz AA+ 3036 -
Peamunz AA 4 829 -
Petimurz A- - 1784
Pesmun: BBB+ 7267 3493
Pegiprurz BBB 5146 6 430
Pesimun: BBB- 7903 7287
Pespmune BB+ 12 641 -
Petimunz BB 15 523 10 481
56 345 34074
Kopnopatesan obAHTatun
Pedmunz A - 243
Petimune A- - 831
Pesimurnz BBB+ 433 -
Petimurnz BBB 219 -
Peimun: BBB- 530 -
Pesiprun: BB+ 464 1924
Petipiunz BB - 354
Pesinunz BB- 454 2 606
Peiprunz B+ 1 006 -
Pedmunz B - 102
Bes pesimun: 1541 1641
4 647 7701
Asammn, opasa ¥ AAAOBE
Bes petmurz 22 259 17837
22 259 17 837
83 251 59 612
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M@ , ACK — POAMHA”
TOAHIIEH ®HMHAHCOB OTYET 3A 2014 r.

Beaexxaar xpM pHHAHCOBHA OTHET
3. IMToanTuka Ha PBKOBOACTBOTO II0 OTHOIICHHE HA PHCKA, IPOABAMKCHHE

3.1. KpeAuTEH PHCK, IPOABAKEHHE

KoM 31 aexemspu 2014 r. ocTaBa HeCMTYPHOCT OTHOCHO KPCAMTHHA PHCK CBBP3aH C ABPKABEH ABAr 32 HAKOH OT
cTpaHHTe OT ¢Bp030HATA. DOHABT BHUMATEAHO YIPABAABA TO3M PHCK IIPE3 FOAMHATA H KATO PE3YATAT OT TOBa 0BILOTO
KAYECTBO Ha MOPT(eHA2 OT ABPHKABEH ABAT € A0Dpo.

TabAMLATA IO-ACAY IPEACTABA DAAAHCOBATA CIOMHOCT Ha NOPT(EAAd OT ABPHKABEH ADAT MO CTPAHK. AKTHBHTE Ca
TTpEACTABCHH, DE3 A2 € OTYETCHA EBCHTYaAHA oDesricHKa.

B xussdu aeea 2014 2013

ABpxanu 32 THPTyBaHe

Bearus 2162 -
Buarapus 6 552 5578
Bpasuana 918 -
Fepmanvs - 4599
Hcnanua 5146 5293
Xbpeatis 4435 3073
YVurapus 4186 3294
Huaonezus 1873 -
Hpaanams 2180 1954
Urasms 5 087 1 540
Anrea - 851
[Mopryraana 6 902 4114
Pymbuusa 6 985 1994
CAOBEHMR - 1784
CAIIL 3036 -
Typuus 4216 -
Dpannus 2 667 -

56 345 34074

&  (uermogodnp mipemitiparne - ABDIKAHY 34 THPIyBaHe

®  ofesyenxa — HAMA

O puck Ha uacpesyra ompavia - cAeAkiTe ce ckarouraT DvP (socraBka cpeury maaimade, ¢ M3KAIOUEHHE HA CAEAKHTE
¢ BrArapckn AbpikaBeH ABAT) M TIOPAAH TA3H OPHYHHA PHCKBT OT HACPEIIHATA CTPAHA € CBEACH AD MHHHMYM.

®  _tuxeuthocr - €MMCHHTE MPEACTABAABAT IPEAMMHO EMHCHHM €BDOODAMTAIIHM, M3AZACHH OT CHOTBETHHTE
crpaun. Emucoirre ca kaveHu 3a THPrOBMA Ha PEIYAMPAaHH KAIIMTAAOBM Imasapm. Tekyino Omear xoTHpanm
00eMH, NO-TOAEMH OT MIPHTEHABAHKUTE, OT MHOXKECTBO GOPCOBH NOCPEAHHITH H I10 TA3H IPHYHHA CMATAME, Ye
AMKBHAHHAT PHCK € HUCBK.

& AJUANNE Ha DUCKG O MDOMANG M4 yenama - CIIOPEA TIPABHAATA 33 YIpaBacHHe Ha pucka Ha PoHaa,
MOAMHIIMPAHATA AIODAIHA € METOABT, 4ped KOHTO Ce HM3MEpBAa AMXBCHHA PHCK HA IICHHATA KHHTA.
OcHOBHHAT PHCK ITPH ITPOMAHA Ha ITa31PHATA LIEHA Ha ABATOB HMHCTPYMEHT C (DMKCHPaH KYTIOH € MPOMAHATA
B MTa3aPHHTE AMXBeHH npoueHTH. Moandmumpanata Aropanma e IMokasareA AOKOAKO IMA3SAPHATA LI€HA HA
AAACHA ABATOBA [ICHHA KHUIA € YyBCTRATEAHA KbM IIPOMHHATA HA AA3APHHTE AMXBEHH TPOICHTH.

CLOelHis PERIEHIR, UINOAIBANY 8 HPEYEHKAMA 30 OOLIYEHKA HA AKMUSA ~ HAMA
OORYCKARUA 30 ORPEOLARNE Ko obeayeriKama — HsMa

13



M@ , ACK - POAMHA”
IT'OAMIIEH PHMHAHCOB OTYET 3A 2014 1.

BeAeoxxu KbM (PHHAHCOBHA OTUYET
3. INoauTuka HA PBKGBOACTBOTO ITQO OTHOIIIEHME HA PHCKA, IIDOABAYKCHHE

3.1. KpeAHTEH PHCK, IPOABAMKEHHE
TabAHLIATA [T0-AOAY ITPEACTABR MATYPHTETHATA CTPYKTYPa Ha MOPThefiaa OT ABPHKABEH ABAT ITC CTPAHH.

31 sexemspn 2014
B xuandu se0a

Braraprun
Bearus
Hcnauma
Xbpearua
VHrapusa
Huaouesna
Hpaanana
Hrarua
Bpasuama
TopTyrasns
Pymbaus
Typrpn
CAlI

Ppannms

31 sexemspu 2013
B xuwadu nesa

Buarapusg
Cepmars
Hcnarmn
Xrvppatusa
Yurapua
Hprasana
Hraana
Aursa
[Toptyrasms
Pymbris
CroBensn

3.2, TTaszapeH puck

PrroBoAcTBOTO Ha KOMIIaHHATa HACHTH(DHLMPA M M3aMepBa OCHOBHHTE BUAOBE ITA32PEH PHCK, CEBP3AHM C OTACAHITTE
HHCTPYMEHTH B HOpT(heHAa OT neHHH KHuW#a Ha Donaa.

3.2.1. Auxsen puck
»/\HXBEH PHCK” ¢ PHCKBT OT HAMAASBAHE HA CTOMHOCTTA HA MHBECTHIMATA B CAHMH HHAHCOB MHCTPYMEHT HOPaAH

Ao 1 mecen Orlaol Or 3 Mmecena Orlans Haa 5 O6mo
Mecena Ao 1 roasma roAMHY TOAMHH

112 - - 1839 4 601 6552

- - 19 - 2143 2162

192 - - - 4 954 5146

- - 96 2462 1877 4 435

76 - 72 4038 - 4 186

- - 25 - 1 848 1873

- 53 - - 2127 2180

- 24 18 - 5045 5087

- - 19 - 899 918

- - 135 3 685 3082 6902

- - 103 5470 1412 6 985

67 - 74 4075 - 4216

- - 4 3032 - 3036

- - 10 - 2 657 2 667

447 77 575 24 601 30 645 56 345

Ao 1mMmecen Orlaoc3 Ot 3 mecena Orlaos Haa 5 O6mo
Mecena A0 1 roansa TOAHMHH FOAMHU

80 6 15 1983 3494 5578

- - - 4 599 - 4 599

- 44 23 5226 - 5293

- - 35 3038 - 3073

- - 64 3230 - 3294

- - 26 - 1928 1954

- - 5 1535 - 1540

- 32 - 819 - 851

- - 32 4082 - 4114

- 10 39 1561 384 1994

- 44 - 1382 358 1784

80 136 239 27 455 6164 34 074

HM3IMCHCHHMEC HAa HHBOTO HA AMXBEHHA IPOLEHT, BAHACIT BBPIY CTOMHOCTTA Ha TO3H HHCTPYMCHT.
PrroBoactBoTo H3MEPBA AHXBCHHA PHCK 9pE3 CACAHHTE KOAMIECTBEHM METOAM:

»AIOpaITHE” — OCHOBHA MAPKA 33 YYBCTBUTEAHOCTTA HA CAMH MHCTPYMEHT KbM M3MCHCHHC Ha HHBOTO HA AHXBCHMTE
MpOLERTH. V3n0A3Ba ce METOABT Ha MOAM(RIINPANAT ATODAIIMA AQ H3MEPH M YIIPABARBA AMXBEHHSA PHCK, CEBP3AH ¢
BCCKH MHCTpyMeHT 6a3upaH Ha ABXBEH HPOLIEHT KaTO ODAMTAILMM, AWXBEHU CYaIlH, (hIoUbpcH GasHPaHH HA AMKBCHH
npoueHty, u GowbpcH Basnpann Ha obanrawmm. Hsukcaenne na moandpuumpana Aropaums ce M3BBpUIBA upes

cacaHaTa chopuyaa:
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e  ACK - POAMHA”
TOAMHOIEH ®PHHAHCOB OTYET 3A 2014 r.

Besexxkn KbM (PHHAHCOBHA OTYET
3. HoauTnia Ha PBKOBOACTBOTO IO OTHOIIEHHUE HA PHCKA, IIPOADBANKECHHE
3.2, ITaaapeH pHCK, IPOABAYKEHHE

Moaudurmpana Ajopatma = (Makoau Afopaums)/( 1 + V/n), kbaera:
MaxoAn Aropaiius — cpeAHO-TIPETErACHH MAPHYHH TIOTOIM Ha (a3a BpeMe:
Maxoau Aropanns = ¥ [(Ceranraa Crofisoct Ha IMapugen [Motok)i x (Bpeme a0 Hacrenpane na Iaprsen
Tlorok)i]/Tena #a Obauranus
V — AOXOAHOCT AO ITAAEK
H — Gpoii AMXBERM IAALDAHHA HA TOAMHA

3.2.1, AHXBEH PHCK, IPOADAXKEHHE

»PHCKOBA TTpeMMA” - PA3AMKATA MEHAY AOXOAHOCTTZ AQ MAAEHK HA KOPIOPATHBHA, OOIIMHCKA HMAM HIIOTEYHA
OBAHTALMA M ABPHABHA ODAMIAIMA ChC CXOAHH MapamMerpH. KoMmanwara anaAM3Hpa HEBOTO Ha PUCKOBAT IIpeMHR H
HEHRHOTO CBOTBETCTBHE C KPEAHTHOTO KAYECTBO HA €MHTCHTA. KAUeCTBCHHMAT aHAAM3 HA PHCKOBATA [TPEMHA € 9aCT OT
KPCAMTHHSA aHAAHS.

TabAMUMTE 10-AOAY ITPEACTABAT WYBCTBHTEAHOCTTA KBM IIPOMEHHMTe Ha e(DEKTHBHUTE AHKBEHH NPOLEHTH Ha
dumancopmre axtiby Ha Doaa keM 31 ackemspn 2014 1. u 31 sckemspr 2013 1.

31 sexemepn 2014 HucrpymMenTa ¢ (hHKCHpPaH AMXBEH OPOLICHT
Hucrpymentu
¢ IAABAI Or3

AMXBEH Aol Orl1a03 mecemaaol Orlaob Haa 5
B xuandu sesa O6mmo NIpOIEnT Mecela  Mecema rOAHHA TOAMHHU TOAMHHU
AxTHBH
IMaperaun cpeacrsa 2 805 - 2 805 - - - -
Husecrmmn 64 849 67 2107 160 3990 27 184 31 341
HeauxsoHocHn 22 259 ) ) ) ) ) }
MHBECTHIIHH
Baemanma 534 - - - - - -
O6mo akTHBH 90 447 67 4912 160 3990 27 184 31 341
31 aexemepn 2013 HucrpymenTi ¢ pHKCHPAH AHXBEH IPOLIEHT

Hucrpymenru
€ TAABA Or3

AHXBEH Aol Orl1as03 mecemapol Orlaoh Hap 5
B cuwandu aesa Ob6mo nponeHT MEcena  Mecena roAMHA TOAMHH TOAMHH
AKTHBH
Napwraun cpeactsa 3005 - 3 005 - - - -
Hupecrunn 50 043 73 1587 1 093 7 545 32 300 7 445
HeAvxBoHOCHH 17 905 i i i i i )
HHBECTHLIMH
Baemamnms 16 - - - - - -
O6mo akTuBH 70 969 73 4 592 1093 7 545 32 300 7 445

POHABLT H3MEDPBA AMXBEHHS PHCK YPE3 OMPCACASHETO HA AFOPAILMA, KOATO € OCHOBHATA MADPKA 32 YYCTBMTEAHOCTTA HA
CAHH HHCTPYMEHT KbM H3MCHCHHE HHBOTO Ha AMXBCHHTE NPOLEHTH. QOHART M3IOA3BA METOAZ H2 MOAMGHLHPAHATA
AIODALIHA 32 M3SMCPBAHC HA AHXBEHHA DHCK, CBbP3aH C BCCKM MHCTPYMCHT 023MpaH HA AMXBEH MPONEHT KaToO
ODANIAIMH, AMXBEHM CyanH, Growbpcy, Ga3upans Ha AMXBeHm npoueHTH, M (hiowbpcH, 6asupanu Ha obAurarmm,
Hzuvcaenne Ha MOAMGHIHMPAHA AOPALMS C€ M3BPBPIIBA KATO CE BIEMAT IPEABMA CPEAHOIIPETEIACHHTE MAPITYH
HOTOIH Ha 0a3a BpeMe, AOXOAHOCTTA AO IMAACH H BpOR AMXBEHH HAAIANHA HA TOAHHA.
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nrne ,ACK -POAVHA”
TOAMIITEH ®MHAHCOB OTYET 3A 2014 r.

Besexxyn KpM (bHHAHCOBHA OTUET

3. [Meoarrrika Ha PEKOBOACTBOTO IO OTHOIICHHCE HA PHCKA, MPOABANEHHE

3.2.1. AnxpeH PUCK, DPOABAMKEHIE

YyBCTBHTEAHOCTTA KbM IIPOMAHATA Ha AMXBEHH IIPOLIEHTH M HCHHOTO OTPAKCHHC B OTYETA 33 BCcOOXBATHHA AOXOA €

IIOKA34dHAa B CACABAIIIATA meua:

100 6a3pcHE TOUKM IPOMAHA B

B xuandu seea AMXBEHUITE HHABA
Kom 31 Aexemspu 2014 2988
Kem 31 Aexemppu 2013 1384

3.2.2. BaayTen pHCK

,BaAyTeH pHCK” ¢ PHCKBT OT HAMAAABAHE HA CTOMHOCTTA HA HHBECTHLMATA B €AMH (PHHANCOB HHCIPYMEHT
ACHOMMHHPAH BbB BAAYTA pasaudna o1 AeB M EBpo nopasn H3sMemeHMe Ha Kypca Ha OOMAHA MEKAY TasH BAAyTa M
Aes/Espo.

PoxoBoacTBOTO H3MEPBA BAAYTHHA PHCK ™pe€3 H3ITOA3BAHE HA HCTOPHYECKA BOAATHAHOCT HA Kypca Ha CBOTBETHATA
BAAYTA KbBM ACBA HAM €BPOTO H KOAMYCCTBCHOTO OIIPCACAAHE HA CKCITOZHLMATA HA BAAYTATZ K4TO IIPOLEHT OT HETHHTC
AKTHBH Ha CHOTBETHUA NICHCHOHEH (pOHA.

B xuandu aeoa 2014 2014 2014 2014

AKTHBHI Aepa Enpo Aoaapu O0mo
[TapiriHu cpeacTBa 40 2585 180 2 805
Bankoen aenosuma 3 857 - - 3 857
LlenHu KeypKa, M3AAACHH MAH TAPaHTHPAHH
OT AbpKABATA 5653 2899 - 6 552
Kopnoparusam ofanrarum - 1541 - 1541
AKIHH, ASAOBE W IIPaBa 6428 113 - 6 541
UyKAECTPAHHH LEHHH KHHKA, HIAJACHH
MAM TAPAHTHPAHM OT AbpIKABATA - 43 952 5841 49 793
YymAeCTPAHHY KOPIOPATHBHH ODAMTAITHI - 2736 370 3106
UyKAeCTpaHHH aKITHE, ASAOBE H ITpaBa - 9017 6701 15718
Baemanms - 21 513 534
O6mo 15 978 60 864 13 605 90 447
IMacueu

AepHBATHBHH MACHBH, ABPXAHH C ICA

YIPABACHME HA PHCK - 98 96 188
3aabaxeHHA 116 5 - 121
O6mo 116 103 90 309
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HI1P ACK - POAMHA”
TOAMIIEH ®MHAHCOB OTYET 3A 2014 1.

Beaexxxn xpm pHHAHCOBHA OTUET

3. IToauTHKa Ha PBKOBOACTBOTC 10 OTHOHICHHE HA PHCKA, MPOADANKCHHE

3.2. ITaszapeH pHCK, IPOABAKECHHE

3.2.2, BaayTeH PMCK, HPOABAYKCHHE

B xusou aeea

AKTHBH
TMapsaru cpeacTa
DaukoBu AenosuTH
lleHHH KHIDKA, H3IABACHH MAH TAPAHTHPAHH
OT ABpHABATA
Kopriopatusum obamranmm
AKIHH, AMAOBE H IIpaBa
YykaeCTpaHHH NEHITH KHIDKA, H3AAACHH
HAM TAPAHTHPAHI OT AbPHABATA
UyMAECTPAHHH KOPITOPATHBHN OOAMTAIIHM
UyKAECTPAHHM AKI[HH, AJAOBE H TIpaBa
AepHBATHBHH AKTHBM, ABPHAHH C IEA
yIIpaBAEHHE HA PHCKA
Bsemanns
O6mo

IMacuen

AepUBaTHBHH ITACHBH, ABPKAHH C LICA
YIIPaBACHME HA PHCK

3aabareHHA

Obmo

2013 2013 2013 2013
Aegna Espo Aosapn Ob6me
1048 1937 20 3005
6 761 1507 - 8 268
3630 1948 - 5578

- 1641 - 1641

6 804 107 - 6911
- 24 266 4230 28 496

- 4 957 1103 6 060

- 4597 6 329 10 926

- 68 - 68

1 - 15 16

18 244 41 028 11 697 70 969
- 31 - 3

101 - - 10
101 31 - 132
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nne ,ACK - POAVIHA”
T'OANIIEH ®PHHAHCOB OTYET 3A 2014 .

Beaesxxu KeM (PHHAHCOBHA OTUYET

3. IToauwTixa Ha PBKOBOACTBOTO [10 OTHOIIEHHE HA DHCKA, ITPOABAKCHHE

3.2. ITazapeH PHCK, IPOABAKEHHE

3.2.3. LlenoBu puck

»LIEHOBH PHCK, CBbP3aH ¢ HHBECTHIIHM B aKIMH' ¢ PHUCKBT OT HAMAAABAHE HA CIOMHOCTTA HA MHBECTHLIMATA B €AHH
hHMHAHCOB HHCTPYMEHT IPH HeOAATOIPHATHH TPOMEHH Ha HHBATA Ha IIa3apHHUTC HEHH.

PLKOBOACTBOTO M3IMEDBA EHOBUA PHCK, CBLP3AH C MHBECTHIIMM B AKIMH YPE3 AMMHT 33 IIPHAOKHMAA 33 ChOTBETHHA
masap KOAWYCCTBEH METOA OT H36P0€HHT€:
L4 Hcr OPHYECCKA BOAATHAHOCT H3MEPEHA 9PE3 CTAHAAPTHO OTKAOHEHHE
4 ﬁ-KOﬁ(l)HIIHCHTa KbM HHAEKCHTE HAa CHOTBCTHHTE 1T1A3apH
. HPH HEBB3MOMKHOCT 33 NPHAATAHE HA TOPEOITHCAHUTE ABA METOAA, PBKOBOACTBOTO HM3IIOA3BA CTAHAAPTHOTO
OTKAOHEHHME HA HHACKCHTE HA PETYAMPARHTE [TA34DH, HA KOHTO CE THPIYBAT AAACHH AKIIHH KATO 3AMCCTHTEA
NPH HAAOCTHHA aHaAu3 Ha noprdrefiante.

3.3. AUKBHAEH PHCK

»\MKBHAEH PHCK € PHCKBT OT 3aIyDOH NpPH HAAOKHTEAHHM OPOAXOM HA aKTHMBH NpH HebaaronpusTHH mazapHu
YCAOBHA 33 ITOCPENIAHE HA HEOYAKBAHO BLIHUKHAAN KPATKOCPOYHH 32AbAMKEHHA.

PrroroacTBOTO AHAAMIHPA AWKBHAHHA PHCK Ha Oaza HCTOPHYCCKMTC BXOAANIH H H3XOAAILM [IADHYHH I[IOTOIH H

H3TCTBAHATA ©XECAHEBHO TPHAHCBHA ITPOTHO3A IMAPHYHHUTE MOTOLH CEBP3aHH C aeiinoctra. Ha Gasa Ha To3m AHAAHI,
Kommaunara ONPEACA] MHHPMAACH ITPAr HA MapH U MAPHYHHU CKBHBAACHTH B l'IOPT(bC.I‘;{AH Ha (t)OH.Aa
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e ,,ACK - POAVHA”

TOAMIIEH ®HMHAHCOB OTYET 3A 2014 1.

BeAesxkKH KbM Q)l—manconnx oTdEeT

3. IToarrrika Ha PBEKOBOACTBOTO MO OTHONIEHHE HA DHCKA, IPOABANKEHIE

3.3. AMKBIAEH PUCK, IPOABLANKEHHE

B CAECABAIIIATA '1‘36AHL[2. € MPEACTABEH AHAAHI HA AKTHBHTE H ITACHBUTE HAa ‘DOHAB., AHAAMIAPAHN CIIOPEA OCTATHYHHTE

AONOBOPHH CPOKOBE AO ITAACK:

OCTaTEYHH AOTOBOPHH ITAA€KH Ha AKTHBHTC H ITacHBHTE KbM 31 Aekemepu 2014 r.

B scteandu aesa

AxruBn

[MTapuunu cpeacrea

BankoBu Aeriosmu

Llennm KioKa, H3A2ACHH HAH
TApAHTHPAHY OT ABPHKABATA
Kopriopatvsau obanraimm
Axuinm, AsaoBe M IpaBa
YyKAECTPAHHH LIEHHH KHEXA,
H3AAACHH MAM TAPAHTHPAHU OT
AbPIKABATA

UyaecTpaHHH KOPITOPATHEHH
obAnTaImI

YyKAECTPAHHH aKIHH, AFAOBE H
ITpapa

Apyru B3emaHus

O0mo axTHBH

IMacusn

ACPHBE!.THBHH MACHBH, ABPKAHH
C LI€A YIIPABACHHE HA PHCKA

3aabawenna kem [TOA

Apyru saabaxenns

OO0 MacHBH

Aol Orlax03 Or3 Or1a05 Haph Bes O6mo
mecen  Mmecena Mecena Aol YOAMHH  roammu ACTOBODEH
MaTYPm‘eT
TOAMEHA
2 805 - - . - - 2 805
1643 - 2214 - - - 3 857
112 - - 1 838 4 602 - 6 552
- 16 1185 340 - - 1541
- : . : ; 6541 6541
335 78 575 22762 26 043 - 49 793
16 71 22 2299 698 - 3106
- - - - - 15718 15718
534 : ; ; - : 534
5 445 165 3996 27 239 31 343 22 259 90 447
90 - - 98 - - 188
116 - - - - - 116
5 ; ; : ; : 5
211 - - 98 - - 309

KoMmaHuATa H3FbpIIBA PEIYANPHO AHAAM3 HA TEKYIATA AMKBHAHOCT Ha aKTHBHTE ¥ macHBHTe Ha PoHaa. Ha Basa Ha
AKTIOEPCKH H3YHCACHMA PBKOBOACTBOTO HA KOMIaHMATA OYaKBA APEACTOSIIHTE IIAAINAHMA B IIOA32 HA OCHIYPCHH
AHLA HAM TEXHHM HACACAHHMIIH B IIPEABHACHHTE B [IDABHAHMKA CAYYAH B CPOK OT €AHA TOAMHZ Aa €A B pasMep Ha 2 155
xuA. Ab. ITepsute cpounn neucum o1 GoHAa e ObAAT OTMyCHaTH npes 2016 r, IpH ycAoBHE, Ye C4 H3TbAHEHH
yeaosuaTa 1o KCO 3a panno meHCHOHHpaHe, KATO He CE OYAKBA KOHNEHTPALMA HA ITEHCHOHHH IIAZINAHMA KbM
ocurypenu aumra. B pesyatar ma amasmaa xem 31.12.2014 r. saapaswennaaTa kM KoMmanusra ce noracasar B pamxure

HAd CAMH MCCEIL.
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Beaexam xbpM (PHHAHCOBHA OTIET

3. IMoarTika Ha PBKOBOACTBOTO [10 OTHOIICHHE HA PMCKA, [IPOABAMCHME

3.3. AUKBHAEH PHCK, TIPOABAYKEHHE

Ocrarp4Hn AOTOBOPHH ITAACKH Ha aKTHBHTE H IMACHBHTE KbM 31 Aexemepm 2013 1.

B xansiu nesa Aol Orlaol Or3 Orla05 Haab Be3 O6mo

Mecell Mmecena Mecenaaol roammm  roammu ACTOBOPEH

roAuHa MaTypHTeT

AxTuUBH
[aprrarm cpeacrea 3005 - - - - - 3005
BaHkosu aenmozuta 1 507 930 5831 - - - 8 268
e xumKa, H3AAACHH MAH
rApaHTHPAHH OT ABPHKABATA 80 6 15 1983 3494 - 5578
Kopnopatusan obauraimm - 10 73 1546 12 - 1641
AKIHH, AMACBE U 1IPaBa - - - - - 6911 6911

UymAcCTpAHHY LEHHH KHIDKA,
H3AAACHH HAHM TAPAHTHPAHH OT

AbpKaBaTa - 130 224 25472 2670 - 28496
UykAeCTpaHHH KOPIIOPATHBHH

obAHTALIH - 22 1412 3345 1281 - 6 060
YymACCTPAHHM AKIHH, ARAOBE H

npaba - - - - - 10926 10926
AepHBATHBHH aKTHBH, AbPKaAHH

€ OEA YIPABACHHE HA PHCK 68 - - - - - 68
Apyru BaemaHHus 16 - - - - - 16
O6mo akTHBH 4 670 1098 7 555 32 346 7 457 17 837 70969
IMacusu

ACPHBQTHBHH TTACHBH, AbPHAHH

€ LIEA YIIPaBAGHHE HAa PUCKA - - - - 3 - 3
3aaxpaxkenna kpM [TOA 101 i } . ) A 101
O6mo nacHBH 101 - - - 31 - 132

3.4, 3akonoB pucK”

»JAKOHOB PHCK” — BKAIOYBA BCMYKM PHCKOBe 32 noprdpediaa, cRupianu ¢ mpomenu 8 KCO u Apyry HopmarieHH
AKTOBE, PETYAHPALIH HHBECTHIIMOHHATA AeHHOCT Ha Koumaanara, Toaobuu mpoMeny MoraT A3 AOBEART A0 3aryBa Ha
Ma3aPHA CTOMHOCT NPH TPHBEKAAHETO Ha NOPTdeira B peryAalus,

PsroBoACTBOTO HaGA}OAaBa 3AKOHOBHA PHCK 4Ype3 OTYHTAHE Ha BEPOATHOCTTA 34 IMPOMEHH B HOPMATHBHATA Oaza u
pa3sracAaaHe Ha AAOKAITHATA HA MHBCCTHLHHTC CITPAMO TE€3H OrpPaHHYCHHA.

3.5. INoarTHYEeCKH PUCK

»I [oAMTHYeCKH PHCK” — IPOH3THYA OT MCABATA Ha CHTPECEHHA B IIOANTHYIECKOTO IOACKEHHE, BOACIIH AC BAOLIABAHE

Ha HOPMAAHOTO (DYHKIMOHMPAHE HA ABPKABHHTE OPraHH H MHCTHTYIDmL. T0H Ce HM3paispa B IPEANPHEMAHETO OT
cTpaHa Ha OIHIMAAHMTE BAACTH HA MEPKH H MHHLIHATHBH, KOHTO MOTAT A2 AOBEAAT AQ BAOIIABAHE HA MAIAPHUTE M
MHBECTHIIMOHHH YCAOBMA, TpH KouTO KOoMIanmaTa ochIecTBABa CBOATA AGHHOCT.

PBKOBOACTBOTO HADAIOA2BA HOAMTHYECCKHA PHCK YpE3 NIPHCBAEHHS KPEANTEH peﬁmur HA ABPMABATA-EMHTEHT,

CBOTBCTHO HA ADBDMNABATA I10 CCAAAHMIIE HA EMHTCHT&/KOHTP&FCHT‘R, KAKTO H Ha6A}0A€HHE Ha ITOAHTHYCCKATA
obcTaHoBKa ABPHKABATA-EMHTCHT, CHOTBETHO HA ABP’KAaBATA 110 CCAAAMITIC HA CMHTCHT&/ KOHTpArcHra.
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4.

HM3noaszsaHe Ha CUETOBOAHHE OpeleHKH H IPCAXIOAOYKEHHUA

Ouyerixa na punarncosume UNmpyMerms
@OHABT ONPEACAS CITIPABEAAHBA CTOHHOCT, HM3ITOASBAKH CACAHATA HCPAPXHA, KOATO OTPA3fBa 3HAYHMOCTTZ Ha
paKTOPHUTE HAIICA3BAHM 32 OIPEACATHE HA CIIPABEAAMBA CTOHHOCT:

HHBO | - BXOAAIIMTE AAHHH Ha HMBC 1 ca KOTHpamwTe (HEKODMTHPAHH) LEHH HA HHCTPYMEHTH Ha AKTHBHHTE ITa3apH 3a
HACHTHIHH (DHHAHCOBH HHCTPYMCHTH;

Hupo 2 - pxoasiumTe AaHHM Ha HHBO 2 Ca BXOAAINM AZHHH 32 AZACH AKTHB MAM NACHB, PA3AHMMHH OT KOTHPAaHHTE LECHH,
BKAIOYEHM B HMBO 1, KOHTO, NPAKO MAM KOCBEHO, Ci AOCTBIIHH 3a HabaroacHue. Tasu xareropms BKAFOYBA MHCTPYMEHTH,
OLICHABAHH H3ITOASBANKH: KOTMPAHM LEHHM HA INOACDHM AKTHBH MAM I2CHBH HA AKTMBHM NasapH; KOTHPAHM LIEHH HA
HACHTHIHH HAW TOACDHH AKTHBH MAH NACHBM Ha ITA3aPH, KOHMTO HE CC CYHTAT 32 AKTHBHH; APYTH TEXHHKH 31 OLICHYBAHE,
KbAETO BCHIKH 3HAYHMH BXOAAITH AAHHH €2 TTPAKO HAH KOCBCHO AGCTBITHH 33 HAGAFOACHME, H3NOAIBAAKY Oa3aPHH AAHHH,;
Hupo 3 - Boasnomime AaHHM Ha HHBO 3 ca HCHaDAIOAZ€MHM BXOAAIIHM AAHHH 33 AAAGH AKTHE MAHM macuB. TasH Kareropua
BKAIOWBA BCHYKH HHCTPYMEHTH, IIPH KOMTO TEXHHKATA 32 OLECHABAHE HE BKAIOYBA HADAIOAGEMH BXOAAIM AAHHH H
HeHaGAIOAEMITE BXOAALIN AAHHM HMAT 3HAYMTEAH ebeKT FBDXY OLCHKATA Ha HHCTPYMEHTA. 1a3M KaTeropis BKAKOUEA
HHCTPYMEHTH, KOMTO Ce OUeHABAT Ha 0asaTa Ha KOTMPaHM LEHH Ha NOACOHH HHCTPYMEHTH, KBAETO 3HAYHTEAHH

HCHZGA}OAZEMH KOPEKIIHH HAH IIPEATIOAOKEHHA C€ H3HCKPAT 32 Ad OTPAsAT PAIAMKHTE MEKAY MHCTPYMEHTHTE;.
Texsrc 32 OIICHABAHE H IHATHMH HCHS&AJOA&EM BXCARIIH AARHEH

CaeaHaTA TaBAMIIA IIPEACTABA TEXHHKHTE 34 OLEHABAHE, M3ITOAIRAHM MPH ONEHABAHETO HA CTIPABEAAMBHTE cTofHOCTH Ha Himo 3,
KAKTO M M3IIOASBAHHTE 3HAYMMH HEHaOAIOAZEMH BXOAMIIH AHHH

Bujit Ha Cnpaseanusa BianmoBpbiKa Mexay KIlY0BH
GuuaAHCOBHR CTOHHOCT HA TexHHka 38 3uaunmun HenabaogaeMn  HeHalnogAeMH BXONAINE NAAHH H
HHCTPYMEHT 31.12.2014 OUEHABAHE BXOJSMIK RAHHH CHpaBeLIABA CTORHOCT
KopnopaTasHH 1541  Jucxonmuparnu JHCKOHTOB NMpOLEHT, 3HAYHTETHO YBSNHYECHHE Hall
KOPMTHpaH 32 PHCKa Hal 6e3pHCKOBHA THXBEH NPOLESHT L1
obnuratmn naputKu Ge3pHCKOBHA JIHXBEH IOBEIAT A0 NO-HACKA CIPABE/HBa
nomoyu NPCLEHT CTOHHOCT

Crpaseasusa crofinoct or Hupo 3

Papnenue Ha cnpaseaansuTe crofinoct ot Hupo 3

CACAHaTa Taﬁmna MPEACTABA PABHEHHE HA ABIKCHHETO OT HATAAHOTO CAAAD AC lfpa.ﬁHOTO CaAAQ HA CITPABCAAHBHTC CTOHHOCTH

or Huso 3.
ABATOBE LEHHH KHIDKA, ABPHKAHH 32
B suwndy acea THEpPIYBaHe
Casao na 1 aayapu 2014 634
[Meqanbu/ (3arybr), BKAFOUEHH B OTIETA 32 IPOMCHH B HETHHTE AKTHBH
Ha Pa3MIOAOKEHHE HA OCHTYPEHHTE AHIIA (1)
[Toxynxsu -
[Tposasenn 1 masesupasy 70
HMaxoagwn tpascdrepn or Hupo 3 -
Bxoaswiy tpancdepn koM Hupo 3 978
Caaao Ha 31 aexemspu 2014 1541

21



(4

il - 171 : 121 el - -
141 - 44 - 121 1zl - - 8 BUHIMVLVEE
A20HKOLD eauvYaaedIn Ol LeaKHOII0 30 9H OLUON ‘HENOEl HEOOHEHH )
881 - BR1 : 881 - : 881
391 - 8]1 - 381 - - 881 19 e¥oud eH auHavaedid von o uHewdav ‘Hauden uHaHIeaHdoY,
LOOHHOL) BHHVVaaedmd 01 HHed¥HIIIO ‘HUHIEL HECOHEHM ]
961 L } 961 L - 961 L - 961 L -
S08 T - G082 - 08z - S08Z - G MIHIVERHEN? HHRHdew o ea15vodd MHRHde[ |
LEB € - LSg ¢ - LS8 ¢ - LS8 ¢ - 9 HLUEOLIDY HAONHE]
4% - PES - Fes - Fes - L BUHEHAEH]
IJOHHOLY 2auVVaaedio ol LEgBHIIO 33 9H OLHOM ‘HEILLNE HEODHEHHJ
167 £8 IPS 1 0iL 18 lsc e - § 15¢ ¢8
901 € - - 901 ¢ 9201¢ - - 901 ¢ 9 umirernvgo uaarLedondow nunedoavidp
IS 1 195 1 - - w1 - - s 1 9 uumevgo uHantedondoy
C6L 6F - - €6l 6F C6L6F - - C6L 6F 9 uieaekday 1o HHednigeder Hvi MHOVEVEH ‘excu HHHOT NHHEdLVKAL,
7659 - - 7559 755 9 - - 26¢ 9 9 vregexday 1o vaeduiedel HVE MEIVEVER “BXHEN HHE]]
81461 - - 81L 61 81,61 - - 81L ¢Sl 9 ededir ¥ 2HOVEY ‘nuimie mHHEdLOVNHAE
1459 - - 15 9 ws9 - - S 9 9 aedin ¥ 390VEY ‘wanly
LIOHHOLDY vanvvagedio ol HHeSFHAI0 ‘HEMLYe HEOOHEHH
OmQ() COHME] OHME [ OSMY OnIg() HEHDEL BHHEWIEd aHeuAIdaL vag o8I 1N f
na-Hud H HWaeg vt nHeXdLy
niddy
1D0HHOLD eanvvauedo) LYOHHOLY BHOOHEVE] $107 ndanwadiav ¢

"LIOHMOLY BLearvYaaedud eH sMHaHyQudn orndeed o 1X0HHOLY BIREOIHEVEQ ONE HIDOHHOL) S1Hanvvagedd e sunendodin BHOLOIVAE 3 9} “IIDOHHOL)

amauvvadedis el gﬂ%&mn—um 4 WM EIEdMH OHV2LHROMVME ‘HOMIEL! QEMOUE.N—\—E& H HANINE UEEOU:m:E& EH HIJ0OHHOL) aruauvyaaedin H LHEOOHEVEQ BHERNOII N,—.N:E@.&hx

EHH»ovonvadn 1 mmanadu vHEVog01LIhD eH SHEHEVOLEL] *f

19hLO FHE0OHEHH( WIM INDKIVIQ

4107 VE IR0 HOOHVHHUS HAITIUVO.T
«VHUVOQd — 4DV OLIL



114

101 ) 101 ) i0tl 101 - -
101 - 101 - i0l 101 - - 8 FHHIRVIVED
IJOHHOLY BARVVagedid O JEHEFHIYIO 30 3H OLMON ‘MEHIeL HEOOHEHAQD
|53 N 53 N 53 y N 1€
1€ - 1€ - 1€ - - 1€ 19 eoud eH oumIvaedud von 5 HHexd9Y *HEHIET HHEHIEANdaY
L1D0HHOLD eanvvagedns Ol HHedsHINIO ‘UEHDEL HE0IHEHN
68¢C I1 68C 11 68T 11 68¢C 11 -
SO0 ¢ - <00 € - <00 € - 500 € - g HIHIVEGHEND HHRHJE W 2a1avads uukude] |
892 8 T 89T 8 - 89 8 - 897 8 - 9 HLHEOLISY HAOMHYY
91 - 91 " 91 - 91 - L EHEHERIEH
LIOHHOLD eauvvaaediD 011 LEGEHAIIO 39 OH OLHOM ‘HEHINE MAOOHEHH
089 65 ¥eY 89 8L6 85 089 65 - - 089 69
29 - 89 . 29 - - ) 1'0 exond eH smHavarduA varr > HHewdav ‘manme nHanieanday
090 9 - - 090 9 090 9 - - 0909 9 uuerivoo uagniedondon HHHedLIovHAR,
9 1 ¥£9 - L00 1 w1 - - 9 1 9 mnrenvgo unantedordoy
06¥ 8T - - 96¥ 82 96t 82 - - 96t 8T 9 eregesxdav 10 HEeduiHeder VM MHIVEVEHR “exuun mHHaN uHEedLovEA],
8/€ G - - QiS¢ 8L S - - 8IS G 9 sreapwdav Lo mreduineder HVH HHIVEVEH “©XUHN UHHI[]
9601 - - 926 01 92601 - - 926 01 9 vavdir 1 290VEV ‘HuIDiE nuiredLovidp
1169 - - 1169 1169 - - 116 9 9 eaedil 1 SHOVEY ‘UMDY
LICHHOLD eauvvaded > ol HHESEHIO ‘HEH.LYE HEOOHCHU D
olmQ() COWAR] ZOEAY [ OHMY] omgQ  MENdEn EAHeNatd aHegAIdLL ‘vogq posr YHX
we-Hudg H HRoeg e naexday
niidy
LOHKOLY eanvVaged)) LIOHHOL) BHODHEVEQ €10z ndawaav 1g

“120HKOL eieguvyagedid e aunswuvondin onndeed 3 130HHOLD BLEEODHEVEQ ONE MLDOHWOLD SLuanvvauedin ee suirendodbHy eHOROIVIE 3 9] ‘HIIOHHOL)

araanvvagednd eu gﬂ%&dmvm 4 WH BLEAMH OHV2LHhOIVNE ‘H4MDEBIl U.—.SQOUI.NEE&V H HYILNE UEQOUﬁdIE& BH HLJOHHOL) aruguvvagedis u S1HEODHEVEQ EHEYNOU BIEMHVGE]

U—\—u.m@umné.nr(&: a-hm\-—,.—@vﬂaawon{u&: H IMHTAI HEYOE0LORD) BH SHedeEVOIIEL] §
13hL0 BAYOOHEHH( WIM IDDKIVIQ

14102 ¥VE 1RO §O0HVHHG HATINVO.I
«VHUVOd — DOV OLILT



nrie ,,ACK - POAMHA”
TOAMIITEH ®MHAHCOB OTYET 3A 2014 r.

BeAe)XKH KbM (PHHAHCOBHA OTHET

5. IMapuyau cpeacTBa

B xuasdu sega 2014 2013
TTapuyHE CpeACTBa B PasiIAALLATEAHH CMETKH B DaHKn 2 805 3005
2 805 3005
5.1. TTapuunn cpeAcTBa
B xuandu sesa 2014 2013
Mapirem cpeacTBa B pasIAALIATCARY CMCTHH B GaHKn 2805 3005
BaHKOBH AENIO3MTH ¢ OPHIHHAACH CPOK A0 3 Mecera - 1 506
2 805 4511
6. HusecTrmm
B xuandu sesa 2014 2013
Bauxosm AenosuTH 3 857 8 268
Llernn kHyvDKA H3AAACHH HAK TAPAHTHPAHM OT AbPIKABATA 6 552 5578
AKITHH, ARAOBE U ITPaBa 6 541 6911
Kopnoparusun obanranum 1541 1641
YyMACCTPAHHN NEHHH KHIDKA HM3AAAGHH HKAM TADaHTHPaHH OT 49793 28 496
ABPHABATA
YyKAECTPaHHH aKIIHH, ASAOBE M ITpaBa 15718 10 926
YyKACCTPAHHH KOPIOPATHBHH ODAMTAIINH 3106 6 060
§7 108 67 880

6.1. AepuBaTHBHE HHHAHCOBH HHCTPYMEHTH

Kem 31 ackemepn 2014r. QOHALT MMA OTBOPEHH CACAKH ACPHMBATHBHH (DMHAHCOBH MHCTPYMEHTH, KOHTO BKAFOYBAT:
BaayTed OPYBPA 32 UPOAAKDA Ha TATCKH AOAADH M AXBeH cyan. LleaTa ¢ HamaafBame Ha pHCKA OT TPOMAHA HA
BAAYTHHA KyPC M IIPOMEHHMTE B AMXBCHHTE NPONEHTH, CBLP3AH C YNPABAGHWETO Ha mNpurexasannte oT Ponaa
rHancobn akTHBY, CACAKUTE € ACPHBATHBHY (DHHAHCOBM HHCTPYMEHTH HE OTTOBAPAT HA H3HCKBAHHATA 33 OTMHMTAHE
HA %eAMHpAHe H €4 OTICTCHHM 10 CIIPaBCAANMBA CTOMHOCT B nedaabara. CACAKHTE €2 KPATKOCPOYHH M MMAT CACAHUTE

HapaMeTpH:

31 aexemepu 2014 IMaaexc HomiHasHa cTOHHOCT B
OPHIMHAAAHA BAAYTA

Baayren dopyspa [Mlatcky soaap 21.01.2015r. 2 200 000.00

Banayren dopybpa [Tlatckn aoaap 22.01.2015r. 3 300 000.00

AuxseH cyai Espo 26.06.2019r. 760 500.00

Peaamsupanure npes 2014 r. saryOu oT AepuBaTHBEE (PHHAHCOBH HHCTPYMEHTH, OTYHTAHH IO CIIPABEAAMBA CTOHHOCT,
ca B pasmep Ha 724 xua. aB. CBOTBETHO DPeaAM3IHMPAHHTE NEUZADH OT OIEHKA HA XEAMMPAHM AKTHBH €1 B pasMep Ha

739 xua.aB. 32 2014 1.
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6. MuBecTHINN, NPOABAMNEHNE
6.1. AepusaruBHH (DPHHAHCOBH HECTPYMEHTH, MPOABANKEHME

K®M 31 sexemppu 2013r. POHABT M2 OTBOPCHH CAGAKH ACPHBATHBHH (DHHAHCOBH HHCTPYMEHTH, KOMTO BKANOYBAT:
BaayTeH (POPYBPA 32 IPOAXKDA HA INATCKH AOAAPH M AMXBeH cyan. lleaTa e HamaafBaHe Ha pHCKa OT DpoMAHa HA
BAAYTHHMA KypC H IPOMEHHTE B AMXBEHHTC INPOLEHTH, CBBP3aH ¢ YNPABACHHECTO HA npuTexabanure 0T PoHaa
bunancosn akren. CAeAKHTE ¢ ACPHBATHBHY (DPHHAHCOBH MHCTPYMEHTH He OTTOBAPAT HA M3HCKBAHHMATA 32 OTYHTAHE
Ha XCAHPAHE M €1 OTYCTCHM IO CIIPABCAAMBA CTOMHOCT B nMewasdarta. CAEAKHTE €2 KPATROCPOYHH M MMAT CACAHHTE

rapaMeTpH:

31 aexemspn 2013 Baayra IMasesx Homuanaana croiirocr B
OPHIHHAAAHA BAAYTA

Baayren dopybpa Ilarckn Acaap 09.01.2014. 880 000.00

Baayren dropynpa Iarcku Aoaap 21.01.2014r. 4 330 000.00

AuxseH cyan Espo 26.06.2019r, 760 500.00

Peaamsupannre npes 2013 r. sarybu ot AepwBariBHE (PHHAHCOBH HHCTPYMEHTH, OTYHTAHH TIO CIPABEAAMER CTORHOCT,
ca B pasmep Ha 46 xua. A, CpoTBeTHO peasmaupanute neuaslu OT GlIEHKA Ha XeAKHUPAHH 2KTHBH €1 B paimep Ha 47

xHA.AB, 32 2013 1.

6.1.1. AcpuBaTuBHl (PHHAHCOBH HHCTPYMEHTH, KAACH(DHITHPAHM KATO AKTHB

B xussdu a¢sa 2014 2013
- ACpHBATHBHY (PHHAHCOBH MHCTPYMEHTH - 68
- 68
6.1.2. AepuBaTUBHH (PHHAHCOBH HHCTPYMEHTH, KAACH(DHITHPAEM KATO TACHB
B x40 sega 2014 2013
- ACpMBaTHBHH (PHHAHCOBHM MHCTPYMEHTH 188 31
188 31
7. Baemanua
B xuardu se6a 2014 2013
Baemaumsa, CRBP3aHM C MHBECTHLIMH 534 16
- B3EMANE 30 ZAABHUYHU 506 -
- G3eMare 3a AUNXEU i8 !
- B3EMaH? 3d OHBUOEHI 10 15
534 16
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7. BaemaHna, NpoABAMKEHHE

KbM AaTara Ha cncrapfine Ha (PHHAHCOBMA OTYET €2 HAAMIE EMMTEHTH, KOMTO CA PETHCTPHPAAH NPOCPOTHE IO
ABANMME AHXBH M/HAH FAABHIIM, BOACINH AO NPEACPOYHA W3MCKYEMOCT HA eMUCHATA, (POHABT IPHTEXaBa CAHA
emucus ¢ [SIN X50834163601, xosTo € eMuTHpaHa OT eMHTEHT OOABEH B HecheToATeAHOCT. lpea 2014r. e HawcAeHa
obesuerka B pasMep Ha 685 XHA. AB. 1O TasH eMHcHA, BeMaHUATA ca HAAAEKHO MPEAABEHH M [IPHETH OT CHHAHKA.

8. 3aabrsxedHs

3aABAKEHMATA BKAFOYBAT 3aABAJKEHHA 32 HAYHCACHH TAKCH KBM Komrmarmsra cpraacuo I'Ipanpmfmka 3a AeHHOCTTA Ha
DonAL H CC YPEKART EKEMECETHO.

B xuandu sesa 2014 2013

3asbroxenns ksMm ITOK ,,ACK — Poauna™ AA

- 33 TAKCH OT OCHIYPHTEAHH BHOCKH 34 39

- 34 MHBECTUIIMOHHA TAKCA 82 62

3aABAYKEHHA CHBP3aHM C HHBECTHLIHH 5 -
121 101

9. HaupcaeHH TAKCH M VAPBRKKH B IIOA33 HA OEeHCHOHHOOCHTYPHTCAHATA KOMITAHHA

B xuandu sesa 2014 2013

TAacKH M YAPBIKKH

Takca OT OCHIYPHTEAHM BHOCKA 525 435

Mupectinponna taxca 811 623

ApyTH TakcH - -
1336 1058

10. MsnaaTeHs CPEACTBA HA OCUTYPEHH AHIIA M IEHCHOHEDH

B xuandu sesa 2014 2013
Msnaarens cpeacTsa KbM OCHIYPEHH AHMLA M TEXHH HACACAHHLIH 348 247
Cpeacrsa, npepesern kbM HOH 2084 978

2432 1225

Hpepeaernte kM HOM cymMH BKAIOUBAT HATPYIIAHHTE CPEACTBA [10 HHAMBHAYAAHHTE ITAPTHAM HA OCHIYPEHH AHIIA,
YITPLKHHUAH MPABOTO CH HA PAHHO IICHCHOHMPAHe CbhraacHo naparpad 4 ot F13P ma KCO,

11. Pesepnn

11.1. Peszepn 3a rapasTHpase HA MUHUMAAHA AOXOAHOCT

B cvotserceme ¢ mspckpammara Ha KCO, Kommammara e 3aabameHa Aa ITOCTHIZ MMHHMAAHA AOXOAHOCT IIPH
YIOpaBAeHHETO Ha 2KTHBHMTE Ha POHAZ. MHHIMMAAHATA AOXGAHOCT CE OIIPEACA OT CBOTBETHHS PEIYAATHBEH OPTAH Ha
Gasara HA ITOCTMTHATATA AOXOAHOCT OT YIPABACHHETO HA AKTMBMTC HA BCHYUKH (DOHAOBE OT CLOTBETHHS BHA 32
ITPeAXOAHHA 24-MecedeH MmepHoa, cbraacHo HapeaBa Ne 12 ot 10.12.2003 r. za KOH.

Koraro nocruruataa AGXOAHOCT OT Hpocbecnox{amuﬂ TICHCHOHCH (i)OHA e ¢ Haa 40 Ha CTO MO-BHCOKA OT CpeAHaTa
MOCTUTHATA AOXOAHOCT 32 ChOTBETHHA BHA MEHCHOHEH (HOHA MAM NPEBHNIARA C 3 IIPOLICHTHH IIYHKTA CPCAHATA -
KOECTO OT ABETE YHCAA € IIO-TOAIMO, CPEACTBATA OT AOXOAHOCTTA HaA TO3H NPOLCHT €€ 33ACAHT 32 PE3EPB OT
croTBeTHUA (POHA, CTOAHOCTTA HA PE3EPRA HE MOME AA HAABHINABA | HA CTO OT aKTHBHTE Ha (POHAA.
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e , ACK - POAMHA”
TOAMIIEH ®MHAHCOB OTYET 3A 2014 .

Beaesxxaxm kpm (PHHAHCOBHA OTUET
11. Pesepsi, npoAbAXKeHHE

11.1. Peaeps 32 rapanTHpaHe Ha MHHAMAAHA AOXOAHOCT, IPOABAKEHHE

AKO OCTHIHATATA AOXOAHOCT Ha TTpodhecnoHasnus nieHcHoHeH HOHA € ITOA MHHMMAAHATA AOXCAHOCT, PASAHKATA CE
TIOKPHBA OT pe3cpBa bk PoHsa. Korato cpeacteara ot peseppa 558 PoHAa He ¢a AOCTaTh9HH, KoMnaHinaTa moxkpHea
HEAOCTMIA CbC CPEACTBATA OT pescpsa, opmupad B Kommanuata, OUpeAeA€HMAT pasMep Ha MMHMMAAHATA
AoxosHoct kM 31 sexemspr 2014 1. ot K®H 32 mocaeanns 24-meceven nepuoa 3a [T sp3anza Ha 2.62 %

ITocTurHaTaTa AOXOAHOCT OT ynpaBAcHHETO Ha axruBute Ha Pomaa kbm 31 ackemppu 2014 r. e HapA MHHEMAaAHUA
pasmMep.

12, ApyrH onIOBECTABAHIA

KeM 31 aexemppn 2014 1. 1 31 aexenmpu 2013 r. ®ouant He € moaydns or HanMoHaAHaTa areHuMa 1O OpHXOAHTE
nAgopManKA 33 BCHYKH AbAXKMME ChOTBETHO 33 2014 r. 1 2013 r. cymM 1O OCHTYPHTEAHHTE IAPTHAH HA OCHTYPECHHTE
amua B [MM®D. [Nopaau TOBa, PBROBOACTBOTO Ha KOMIIAHHATA € Bb3IPHEAD HOAMTHKA HA OTYMTAHE HA CPEACTBATA 110
HHAHBHAYAAHWTE I2PTHAH Ha Dasa Ha ACHCTBHTEAHO IOAyYCHHTE nAamaumi. AOKOAKOTO He MOTAT Aa Obaar
HAAEHAHO OIIPEACACHH, CEbP3AHMIC C TE3H CYMHM TAKCH M KOMHCHOHH ABAKMMH Ha Kommammara, cpmio He ca
HpPH3HATH BB (hUHAHCOBHA OTuer Kbm 31 Ackemepu 2014 r. Henoayuenwmre wem 31 aexemspu 2013 r. cymu, HO
noayqeHn npes 2014 ., ca npuaHat mpes 2014 1.

13. OnoBecTABaHE HA CEBP3AHU AHIA

3a [MMO“ACK — Poanna” ceppsanu amua ca [IOK “ACK - Poauna” AA, ,Banxa ACK” BEAA xatro HelH ocHoBeH
axuporep, OTI bank kato eanoawaen coberpermk Ha KamuTasa Ha ,Bauka ACK” EAA, Kairo M BCHYKH APYyXeCTBa,
KOHTO €4 9aCT OT (pHHAHCOBaTa rpyma Ha , Banka ACK” EAA u OTI1 Bank.

Caeaxure ¢ TIOK JACK - Poauna” AA ce CBCTOAT OT TAKCH M YAPDHEH, peraamentHpaHy cbraacio KCO u
[Mpabaatzka 32 AefHOCTTA HA POHAZ, KATO TE €A PAIrACAIHM TTO — HHOAPOGHO B Beaewxa 9, 2 3axbaxennara na Donaa
oM Kommanuata ca onosecTeHH B Geaemka 8. 3aabaxennata Ha Ponaa xbM KoMnamuaTa ce ypexaaT B KpaTkH
CPOKOBE B 3ABHCHMOCT OT NMEPHOAMTE HA FE3HHKBAHETO HM.

Kowm 31 aexemspu 2014 1. [TI10 , ,ACK — PoaH2” #aMa CAEAKH CBC CEBP3AHH AHITA.

14, Aaxrpuno oGaarane

[Tprxoaure Ha PoHAA HE ce 06AATAT € AAHBK MO pead Ha 34KOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO oDaarane.
AoxoAuTe OT HHBECTHpaHe Ha AKTHBHTE Ha (POHAA, PA3MTPEACACHH IO MHAMBHAYAAHUTE ITAPTHAH HA OCHIYPEHHTE
AL, He C& 0fAAraT C AAHBK 110 CMHCBAZ Ha 34KOHA 32 AAHBIM BBPXY AOXOAHTE Ha (DMIMYECKHUTE AMLA. VCAYTHTE 10
AOITBAHHTEAHOTO NEHCHOHHO OCHTYPABAHE HE Ce 0DAAraT 1o peaa Ha 3aKOH2 33 AAHBK FBPXY A0GABEHATA CIOMHOCT.

15, Cu0mTHA CACA AaTaTA HA OTYETA

Hsma cpOuris caea AaTaTa HAa OTHETHHA IEPHOA, H3MCKBAIIH KOPEKIIHMH MAH OIOBCCTABAHC BBB (DHHAHCOBHS OTHET
Ha IMN$  ACK-Poanna”.
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AoKaaa 3a aeiinocrra Ha FITI¢ L ACK-Poauna® 3a 2014 r.

OIMUCAHHME HA AEFHHOCTTA

HOK “ACK - Poanna” AA (KoMImanmaTa) OAYHaBA AMIEH3 33 AEHIHOCT ITO AQITBAHHTEAHO HEHCHOHHO
ocurypapane ¢ Pemrenne Ne 1 or 21.09.2000 r. ma Cnbera 1no AOTBAHMTCAHO IEHCHOHHC OCHIYPABAHE M
paspemrenme 3a ympasaenue Ha TP LACK - Poauna” Ne 342 — JIIIP or 25.08.2003 r. na Komucusara 3a
¢uHancos maasop (KPH). Ha 06.10.2000 r. Vopasureasnsr cheer Ha Kommammsta npuema Pemenme 3a
yapeasbare Ha IlpodecHoHaAcH CIIECTOBHO KOONEpaTMBEH IICHCHOHHO ocurypureaeH ¢oHa “Poauma”
(TICKI1O®.

TICKTIO® ¢ permcrpupan va 01.12.2000 r mo dmpmeno acao 14246/2000 r. ¢ pemenne aa CT'C ot 2004
r. HammenobanreTo Ha [ICKIIO® e npomeneno ma Ilpodecnonascn nencnoreH (rora “ACK - Poauna” (1T
“ACK — Poauma”, TP nam $onaa).

Ocnosrata Aefinoct Ha Pomaa ce M3BLPIIBA CBraacHO Koaekca 3a cormaano ocurypasane (KCO) s
Brarapus, kofiTo perAaMeHTHPa ABPIKABHOTO M AGITBAHMTEAHOTO [TEHCHOHHO OCHTYPABAHE B CTPAHATA.

Hacrommoro onmcanue Ha ®oHaa ocurypasa camo Haii-o0ma mudopmara. OCHIYpeHHTE AMIGA CACABA
A3 Ce 3aMO3HAAT C NPABHAHMKA 332 OpraHMiamATa M AeiHocTTa Ha ®PoHAa, KOHTO OcHMrypsBa mo-AcTaiiaHa
uHpopMars.

Bus QoHAL 33ABANKHTEAHO CE€ OCHTYPABAT 31 AOWBAHHMTEAHA MEHCHA BCHMKHM AMIA, paboremmm mpu
VCAOBHMATA HAa ITbPBA M BTOPA KaTeropua Tpya. (OCHIYPHTEAHOTO HpPABOOTHONIEHHE BB3HMKBA OT AATATA HA
CKAIOYBAHE HA OCHTYPHTEAHMA AOTOBOD HAH OT AATATA HA CAYKeSHOTO pasupeacseHne Bbs hoHAR.

AOITBAHHTEAHOTO 33ABAXHTEAHO IIEHCHOHHO OCHIYpABaHe BB PonAa ¢ MHAMBHAyaAHO. OCHIYPABAHETO
€€ OCBILIECTBABA € MECEYHH IAPMYHH OCHIYPHTEAHH BHOCKM, YHITO pasMep ¢¢ oupeaead cbc 3akoHa 3z Broamera
Ha AbpxaBHO OOIIECTBEHO OCHIYPABAHE. 32 OCBHINECCTBABAHC HA ACHHOCTTA IO AOITBAHHMTEAHO 3AABAMHTEAHO
neHcHoRHo ociypssane Kommanmata cnbupa Takcu M yapwkkn o @omsa, ompesesenn B [lpapmanmka 3a
Aernocrra ma [IT® L ACK — Poauna”.

DOBALT OCHIYPABA CACAHMTE MEHCHOHHE ITAAAHMA;
s  Cpouna npodpecHOHaAHZ TIEHCHS 32 PAHHO IIEHCHOHUPAHE 33 PabOTENIMTe IPH yCAOBHATA HA ITbpPBA H

BTODPA KATETOPHA TPYA;

¢  Eaporparo manaammade Ao 50% or HaTpymaHaTa cyma HO MHAHBHAYAAHATA ITAPTMAZ IIPH TIOMH3IHEHO
sarybeHa pabotocnocobHoct Haa 70.99 cro;
®*  FEAHOKPATHO MAH Pa3CPOYEHO HAIAAIIAHE HA HATPYIAHHTE CPEACTBA 110 HHAMBMAYAAHATA OCHTYPHTEAHZ

[APTHAA HA HACAEAHHUIIHTE Ha IIOYHHLA OCHIYPEH HAM MeHCHOHEP Ha (POHAA IIPH YCAOBHATA H 10 PEAZ Ha

KCO;

PasmepnT Ha CpOHHATA NIEHCHA 32 PAHHO IICHCHOHHPAHE Ce OMPEACAS Ha $a3aTa Ha HATPYIIAHUTE CPEACTRA
10 HHAMBHAYAAHATZ [IaPTHA3, CPOKA Ha NMOAYIABAHE M TEXHHYECKMR AMKBEH MPOLEHT, OAODPEH OT 3aMCCTHMK-
npeaceaareas ma KOH.,

OcurypeHuTe AHLa HM2T DPaBO A3 HPOMEHAT YYaCTHETO CH BB POHAA M AQ IIPEXBBLPAAT HATPYITAHHTE
CPCACTBA IO MHAHBHAYAAHA ITAPTHAA B ADYT TICHCHOHEH (DOHA, YIPABASBAH OT ADYTO [EHCHOHHOOCHIYPHTEAHO
APYXECTBO, aKO €4 M3TCKAM ABC TOAMHH OT AAT4TA HA CKAIOYBAHC HA ITbDBHA MM OCHIYPHTEACH AOTOBOP MAM OT

A4TaTa Ha CAY)KC6H(YI'0 HM PaslpCACACHME,

Coraacuo KCO ca ONPEACACHH HMHBECTHIIFIOHHH OTPaHHYCHHWA OTHOCHO BHAA M CTPYKTYpaTa Ha aKTHBHTE

Ha yrpaasBanure GoHACBE. 32 OCHUIECTBABAHC HAa ACHHOCTTA CH H B CHOTBETCTBHME ¢ M3uckBammmma na KCO




AoKaaa 3a scitnocrra Ha [IT1® , A CK-Poauna® 3a 2014 r.

KOMII&HHH’T’A, YIIpABAABAIILA (DOHA,‘& CKAIOYBA AOTOBOD 32 NOICYHTCACKH YCAYTH C Oamka — ITOIICYHTCA, KOATO
ChXpaHABA BCHYKH AKTHBH HA Qonaz. Kommauuara e ¢xaro4HAa ACTOBOPH € HMHBCCTHHHOHHH MOCPEAHHLIN 32

H3BFBbPINBAHEC HA CACAKH C [IEHHM KHIDKA, CABP3aHH C YITPABACHHC HA AKTHBHTC HA (I)OHM.

HMHAMBMAYaAHHTE MAPTHAM HA OCHTYPEHMTE AMIIA CE& BOAAT B ACBa H B AfA0Be. Beexn AfA mpeacrabansa
NPONOPIHOHAAHA YACT OT HETHUTE aKkTHBY Ha PoHAa. CTOMHOCTTA HAa €AHH AfA CC H3MHCAABA BCEKH PabBOTEH ACH,
KATO CTOHHOCTTA HA HETHHTE aKTHBM Ha POHAA KbM Kpad Ha IPEAXOAHHA paboTen aeH ce pasaean Ha obuun Gpoii

afaoee Ha DoHAZ KbM CBIIIHA ACH. Taka nauncAeHaTa CTOMHOCT Ha CAHH AAA € BAAHAHA CaMO 33 CbOTBETHHA ACH.

CTofHOCTTA HA HETHHUTE AKTHBH H4 (bOHAa CE OIMPEAEAH KaTO OT CTOMHOCTTA HAa AKTHBHTE CE TIPHCITAAHAT
33ABANKCHMATA KbM KoMmmammara 3a mAammane Ha TAKCH H YAPDHKH, KAKTC H APYTH 33ABAKEHHA HA CDOH'Aa,

PA3AMMHH OT 33ABANEHIATA KbM OCHIYPEHH AHILIA 1 [ICHCHOHCPH.

HanynaH]nc CpeACTBA ITO HHAMBHAYAAHHTC IIADTHAM HAa OCHTYPEHHTE AHIIA HEC MDOAACHKAT HA
IIPMHYAUTEAHO H3IIBAHEHHE. OCPII'YPCH'HTC AHLOA H ¢’OHA'I>T HE OTIOBAPAT 32 3aADBANCHMATA HA KomMiranuara.
QoHADT He OTTOBAPA C AKTHBHTEC CH 34 3ZI'Y6H, HACTBITHAH B DEIVATAT HA A€FCTBHA Ha KOMIIaHHﬂTa, KAKTO H 33

3arybH oT AefiHOCTTA Ha KoMmanmara.
OCHUTI'YPEHH AHUIIA U HETHH AKTUBU

Kwm 31 aexemspu 2014 r. B [I[1® , ACK-Posnna” usenypat 30 227 ocurypens Amnia, 3a KOMTO HMa
TIpCBCACHA NOHE eAHA ocHurypuTeaHa BHocka. Ilpes 2014 r. Gposr Ha ocurypenmre AMIa e HapacHaa HetHo ¢ 2 713
Aumg uan ¢ 9.86% copamo xpas ma 2013 r. Ilpez chmma mepuoA CbraacHo 00ODINEHa IIPEABAPHTEAHA
mucopmanma, myGamkysana Ha yed cafita ma K®H, masapbr ¢ mapacnaa Herso cbe 7 435 amma mam ¢ 2,84%
cpamo kpad Ha 2013 r. Hetuuar prer ma ocurypennte ania B TTT® , ACK-Poauna” ¢ no-Bucok or Tosu Ha
nazapa. OCBEH TOBa HETHHAT PBCT Ha OcHIypeHuTe Amia npes 2014 r. ma II1® , ACK-Poauna™ mpeacraBassa
36.48% oT HeTHHA PBCT HA 11a3apa.

OBmuar mazap ma HoBooCHTYPeRH Auna 1pes 2014 r. orheanssa poer ¢ 24.11% copamo 2013 r. [T
»NCK-Poauna” moayuasa 1 648 HoBoOcurypenn Amma, xoero npeacraBassa 11.80% masapen ada or masapa ua

HOBOOCHTYPEHM AMIIA (CIIOPEA OTIOBECTEHATA ITpeapapuTesna mudopMaria Ha yed cafit na KOH).

Kbm 31 ackemspu 2014 r. TITD "ACK-Poamuma” aoctura 11.22% masape Asia [10 OCHIYPEHH AHLIA, KOETO
TIPEACTABAABA HapacTBaHe ¢ 72 6azopH ToukM cupamo 31 aexemepu 2013 r. B caeapaiuara Tabania e nocouena
CPaBHHTEAHATA HH(POPMALIHA 32 TTA3APHUTE ANAOBE IO AHLIA H 32 H3MEHEHHMETO MM CIPAMO MPEAXOAHATA TOAHHA HA

Baza obobimena npeasaprreana uaopMams ot KOH.




Aokaaa 3a aeitnocrra ma ITIN® ,ACK-Poamna® 3a 2014 r.

TIpochecHoRaAK HEHCHOMMH doHAORE 31.12.20014 r. 31.12.2013 r. IIpomana B
(B %) (B %) HASAPHHA AAA
11 ,,Acpepue™ 25.89 27.95 -2.06
o |, Ceraacue” 15.02 15.00 0.02
1< ,, ACK-Poauma” 11.22 10.50 0.72
3MIP ,,Aanann Bparapus™ 16.25 16.05 0.20
THI® , Afi Ena Asar” 8.60 8.28 0.32
[ ,LIKB Cuaa” 11.62 11.68 -0.06
II1® . bpaerme” 298 273 0.25
[P ,, Tonauna” 6.07 6.01 0.06
[HID |, TTercHOHHOOCHTYPHTEACH HHCTHTYT 2.35 1.80 0.55

Ksm 31 ackemppr 2014 1. netrure aktusy Ha [1119 ,, ACK-Poanna” ca B pasmep Ha 90 138 xza, an, Or
HAYAAOTO HA TOAHHATA € PEAAMIHPAHO HAPACTBAHE HA HeTHwte aKTHMBH 19 301 XHA. AB., KOETO HpPEACTABANBA PBCT
ot 27.25% cnpamo 31 aexemppr 2013 1. 3a cpapneHMe Mpe3 CHUIMA NEPHOA ITA3APTT € PEAAHINPAA YBEANYCHHE B
pasmep Ha 100 175 xua.AB., KoeTo mpeacTabagea pbeT oT 15.18% cripaMo mpeaxoanara roasa.

TIpe3 OTYETHHA MEPHOA TIOCTHIIACHHATA OT OCHIYPHTEAHH BHOCKH, 3a€AHO € NOAyvYeHuTe Auxbi oT HATI
ca B paamep Ha 10 492 xua. AB., kaTO 32 cpapHerme mpe3 2013 1. 1e ca 8 706 xma. AB. mam npes 2014 r. uma 20.51%
pBCT Ha Teau nocreitacHua. [Ipes 2014 r. p FII1® ,, ACK-Poaura” or apyru npodecnonassn neHcnoHHn thoracee
Ca IPEXBBPAEHH 0DMIO CpeAcTBa B pasmep Ha 12 745 xuA. AB., 2 KbM APYTH HpodeCHOHAAHH NEHCHOHHH (DOHAOBE
NPEeXFBPACHMTE CPCACTBA €a B pasmep Ha 5 314 xua. AB. HeTHHAT pesyATaT OT IpeXFBpACHM CPEACTBA Ha
OocHIYpeHH AMUA OT H xbM ApyrH T e 7 431 xMA. AB. , KaTO 32 CpaBHEHHE HeTHHA pesyataT 3a 2013 r. ot
npexespasae ¢ 4 053 xua. aB. man npes 2014 1. e peaamsmpano yseawuenue ot 83.34%. Cpearmar pasmep Ha
MEeCEYHHTE IOCThIASHHA HA EAHO OCHIYpeHO aHLe 3a 2014 1. mpeacTaBassa 106.75% or cpeanns pasmep 3a meAns
mazap, Aokato 3a 2013 r. — Toau paamep e mpeactasaspan 105.28% ot cpeamoro 3a masapa. K mpes 2014 r.

MOCTBIACHHATA OT BHOCKH HA CAHO AHIE €A IIO-BHCOKH OT CPCAHOTO 34 I1a3apa.

Ipes 2014 r. B moasa wa TTOK ,,ACK-Poasna” AA ca HauHcaenw TaxcH U yApbwsu B pasmep Ha 1 336

XHA. AB., Kato npes 2013 r. Te ca 6uan B pasmep Ha 1 058 xua.as., nau prer o1 26.27 %

Kem 31 aexemmpu 2014 r. TP “ACK-Poamna” aocrura 11.86% mazapen AfA mo axTHBH, KO€TO
mpeAcTaBAsiBa Hapacrsane che 113 Gazosm Touxm copamo 31 ackemspm 2013 r, koero e Halfi-roAaMoTo
HAPacTBAHE Ha TasapeH Afa cropamo ocraHaamte [MTHD. B caeapammara tabAmna € nmocodeHa CpaBHMTEAHATa
uuOpPMAnHA 32 IIA3APHMTC AAACBC IIO AKTHBH M 31 M3MCHCHHCTO HM CIPAMO IPCAXOAHATA TOAMHA Ha Oasa

obobiena npeasapureana HHgopMatd ot yeb caiita Ha KOH.




Aokaap 3a aeitocrra Ba TTTTD ,ACK-Poauna” 3a 2014 r.

[podecuonamy mencHouNM oHACRE 31.12.2..014 T. 31.12.20013 r. IMpomana B
(s %) (s %) [A3aPHHS AAA
Orad ,, Aosepue” 26.07 28.80 -2.73
M@ ,,Ceraacue” 18.25 17.80 0.45
e ,,ACK-Poauna” 11.86 10.73 1.13
3P ,, Asrarn bparapua” 179 17.77 0.14
TIN® , Aft Ena Asxar” 7.04 6.48 0.56
Mrie ,,1IKB Caaa” 11.42 11.40 0.02
I ,, Tonauma®™ 4.97 5.09 0.12
IMI1® , braeme” 1.21 1.27 -0.06
[P, [JeBcHOHBOOCHTYPHTEAEH HHCTHTYT 1.27 0.66 0.61

HHBECTHIINHA

B TabAmiaTa IO - ADAY €3 IPEACTABCHH KOMIIOHCHTWTE HA WHBECTHIRIOHHHA NOPTgefia 1O BHAOBE
(PHHAHCOBN HHCTPYMEHTH M TeXHMA Afia OT Gaaancosute akTusw Ha PoHaa. B roamumms dumancos oTver Ha

¢omaa e peactabena 110 — MOApobHa HEOPMALIMA TI0 OTHOLIECHHE Ha CTPYKTYPATA Ha YIIPaBARBaHMSA TIOpTdea.

31.12.2014 r. 31.12.2013 r.
HHBECTHIHOHHN HHCTPYMCHTH
Basancosa | OtH. Asa | Basancosa | Orm. ams
CTOHHOCT B % CTOHHOCT B %
BaHKoBH ACOO3ATH 3 857 4.26 8268 11.65
DUHAHCOBH AKTHBH. M3AascHH B PenryGavka Bbarapua. s 1.9, 14 634 16.18 14 130 9.9
Asszosu LK. wsdadenu wiu tapanmupari om oup 6552 7.24 5578 7.86
Kapropamusru ofaucayns 1541 1.7 1641 231
Hromeunu ofanzaysnu
Axyuu. dra08¢ u npaga 63471 7.23 6911 9.74
YysKASCTPAHHH (PHHAHCOBY AKTUEM 68 617 75.87 45 482 64.09
[Mapuyusn cpeacTea 2805 3.1 3005 4.23
Kparxocpounu paeMasns, » T-4. 534 0.59 84 0.12
Bsemanus, cevpaanu ¢ Gozosgpu 3a sadymen dopyspd - - 68 0.10
Besanun no peno coerxu
Apyeu gseMavun 534 0.59 16 0.02
Basancosn axtHsH o6mo W47 | 100.00 70969 | 100.00

KoM 31.12.2014 1. TIIP ,, ACK — Poansa™ pMa 33ABANKEHHA IO AOTOBOPH 34 AMXBECH Cyanm B pasMep Ha 98 xua.AB.
u hopypparm sAcropop B pazmep Ha 90 xua as(choTBerno wbm 31.12.2013 r .3aAmAMEHHATA ITO AOTOBOP 32 AMXBEH
cyam ca B pasmep 31 xuAAB.)




Aoxaaa 3a aeiinocrra Ha [TIN1P ,ACK-Pospna” 3a 2014 r.

HETEH AOXOA OT UHBECTHUPAHE HA CPEACTBATA HA OCHI'YPEHHTE AHUITA

Ilpes oT4erHHs MepHOA PEAAMSHPAHHAT HETEH AOXOA OT MHBeCTHpaHe Ha akTmBure Ha [1I1¢ , ACK -
Poarna” € mosoumreser B paamep Ha 5 146 xua. aB., 3a cpabuerne npes 2013 r. ¢ OMA TOAGKHTEAEH B pasMep Ha

4 315 xna. A

IIn® ,,ACK - Poauma” 31.12.2004 r. 31.12.2013 r.

Heren Aoxoa 0T AuxBH 2 044 1681

Heren AOX0A OT O11€HKA HA (DHHAHCOBY AKTHBH 1250 2833
HereH A0X0A OT cAeAKH € (DMHAHCOBH AKTHBH 550 52
HeTeH AOX0A OT CBYYACTHA X AMBHACHTH 440 234

HeteH A0X0A OT OIEPALIMY C YYKACCTPAHHA BAAYTA 1552 {494

Apyru npuxoan(Apyri pasxoan) (690) 9
O6mo peasnsHpaH HETEH AOXOA 5146 4315

B TaGAHHaTa ITO-AOQAY € IIPEACTABEHA peamsnpaHaTa AOXOAHOCT HA TOAHITHA $a3a OT Hpoq)CCPIOHﬂ.A.HHTC
TICHCHOHHH (DOHAOBE, HIUHCACHA 32 ABAACCT M YETHDH MECEHUEH IepHoA HasaA (28 ackemppu 2012 r. — 30 aexemspu

2014 r. ) na 6a3a 060bmena nudpopmarpes or KOH.

IMpodecnonasen neacnoneH ¢oHA AoxoaHocr

III1d " Nosepue™ 5,62%
III1®D "Crraacue” 6,20%
e " ACK-Poauua" 5,77%
"3 Agnan Bearapus” 5,73%
"Aii Ex [ TG 6,58%
I "HKB Crna” 4.88%
"TIIdD - Braeme” 3,22%
MI1® "Tommaxa" 3,51%

ITIIP "TIeHCHOHHO — OCHTYPHTENEH
HHCTHTYT" 6,41%
Hemoandmprpasa npereraena 5,62%

AOXOAHOCT

HACTBITHAHM CBBHUTHA CAEA AATATA HA CBCTABAHE HA T'OAMIIIHHUA ®HTHAHCOB
OTUYET

32 IEPHOAA CACA AATATA. KbM KOHTO € ChcTaBeH (huHancoBuaT otyet Ha [T  ACK — Poauna” Ao aatata
Ha NyGANKYBAHETO My HE Ca HACTBITHAM BAKHH HAH 3HAMHTEAHM 32 ACHHOCTTA Ha PoHAz HexopHTHpamu chbirrug

HEOIMOBECTABAHETO HA KOHTO OH IOBAMAAO 32 BAPHOTO H YeCTHO ITPCACTABAHE HA (bm{ancosme OTHIETH.




Aokaaa 3a aeitHocrra Ha ITTI® ,ACK-Poauna™ 3a 2014 r.

MNOAMTHKA HA PBKOBOACTBOTO I1O OTHOIIIEHHE HA PUCKA

IIN® ,,ACK - Poanna” ¢ H3A0KEH Ha CAGAHHTE BHAOBE PHCK IIPH OIEPALIUTE CH € (PHHAHCOBM aKTHBH:

Kpeanren prck
IMasapen puck
AwuxsuaeH prck

34KOHOB pHCK

Hoasrmyaeckn puck

TToawTukara Ha PBKOBOACTBOTO IO OTHOILEHHE M3MEPBAHETO HA BHAOBETE PHCKOBE € HPEACTABEHA TIO —
noApobuo B roautmHus huHaHcoB orger Ha [1T1P , ACK — Poanma”.

T'aaBnara uea Ha ynpasaenuero Ha [P L, ACK — PoauHa”™ e HapacTBane Ha Ia3apHHA ASIA TIO OCHTYPEHH
AWML H YUPABASBAHM HETHH 2KTHBH CPEA OCTAHAAMTE IIPOIECHOHAAHHM IIEHCHOHHH (DOHAOBE. NOBMILIABAHE HA
PEAAMSHPAHATA AOXOAHOCT OT YIPABACHHETO H4 CPEACTBATA HA OCHMIYDEHHMTE AMIA. KAKTO M IIOAAB[MHAHE M

Pa3BHTHE Ha BHCOKO KAYCCTBO H2 06CAY7KBaHC HA OCHIYPEHHTC AWIA.
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