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TOKJIAJ HA HE3ABUCHUMMS OTHTOP

Jlo aKkuMOHepHTE Ha
[MencuonHoocurypurenta komnanus ,,JJCK Poguna™ AJ]

Jokaaa sbpxy GHHAHCOBHA OTHET

Hue M3RBPIIMXME OOMT HA MpPHIOXKEHUA QHUHAHCOB OTHET HA YHWBEpCAiEH NEHCHOHEH GOoH
SICK Pomuna” (“®ownpa™), ynpaenssaH oT [lencHorHoocuryputenHa komnanua ,JICK
Pomguua™ AJl (,,KomnanusaTa™), BKIOUBALL OTYETA 33 HETHHUTE AKTHBH Ha Pa3moJIOKEHHE Ha
ocurypenure auua kM 31 nexemepy 2014 roamHa, OTHETHTE 3a NPOMEHHUTE B HETHHTE aKTHBH
Ha Pa3NoJIOKEHHE HA OCHTYPEHHTE JIHLA M 332 NApUYHMTE NIOTOLM 33 FOJIHHATA, 3aBBPIUBALLA HA
Ta3u Aara, H Oenexkiy, BKIOUBaWM 0000LIEHO ONOBECTARAHE HA CBIISCTREHHUTE CUETOBOLHH
IIOJIMTHKY ¥ ApYra NOACHUTENTHAa HH(OpMaLHA.

Omezosoprocm HA PoKOGOOCTBOMO 34 (PUHAKCOBUA omyem

PBKOBOACTBOTO € OTFOBOPHO 33 M3rOTBAHETO M AOCTOBEPHOTO MPEACTABAHE HA TO3M (PHHAHCOB
OTY4ET B CHOTBETCTBHE ¢ MeXAyHApOAHHTE CTaHAApTH 32 (PUHAHCOBO OTYWTAHE, NMPHETH OT
Esponetickis Cbio3, ¥ 3a TakaBa CHCTEMa 3a BBTPEUIEH KOHTPOJN, KaKBaTO PbKOBOACTBOTO
onpeien Kato Heo0XO0AMMa 3a M3rOTBAHETO Ha (PMHAHCOB OTHET, KOHTO Aa He ChAbpxka
CHUIECTBEHH OTKJIOHEHHH, HE3aBHCHMO [T Te Ce ABKaT Ha W3MaMa MIH rpeuixa.

Omzosoprocm Ha ooumopa

Hauata oTrOBOPHOCT e CBeXIa /10 U3PalsBaHe HA OAMTOPCKO MHEHME BLPXY TO3H (PHHAHCOB
OTUET, OCHOBARAIIQ C€ HA H3BBPUIEHHA oOT Hac oauT. Hammar oamt Ge nposeleH B
CHOTBETCTBHE C M3HCKBaHWATA Ha MexnyHapoiHUTe OAMTOPCKH CTaHAapTH. Te3H cTaHaapTH
HaJlaraT CrMa3BaHe Ha €THYHHTE M3HCKBAHWA, KAKTO W OAMTHLT fa Oble MiaHUpaH U NpoBEAcH
Taka, ye Hue Aa ce ybeauM B pa3yMHa CTENeH Ha CHIyPHOCT JOKOJIKO GHHAHCOBUAT OTHET HE
CHABPKA CHLUIECTBEHH OTKIIOHEHHA.

OIUTET BKJIIOYBA M3MEIHEHUETO HA npoueaypH, ¢ LUeJg MNoNyyaBaHe Ha OJHTOPCKH
JIOKa3aTe/aCcTBa OTHOCHO CYMMTE H OINOBCCTABAHHUATA, INPEACTABCHH BLB (bHHaHCOBHH OTHET.
I/I36paHuTe MpoUeaypH 34BHCAT OT MPCUCHKATA HAa OAMTOpA, BKIKOYUTENHO OilCHKaTa HAa
PHCKOBETC OT CBUICCTBEHH OTKICHEHHA BBLB CI)HH&HCOBHH OTYeT, HE3AaBHCHMO JaJlH Te Ce
JABL/DKAT Ha M3MaMa WKW Ha Ipeluka. HPM H3BBLPUIBAHETO HA TC3H OLUCHKH Ha pHCKa OOHUTOPBT
B3eMa TO0Jd BHHMMaHHE CHCTEMATa 3a BbBTPCIUCH KOHTPOJ, CBBbpP3aHa C UIrOTBAHETO H
OOCTOBEPHOTO [MpCACTABAHC HA q:'HH&HCOBHH OTHET OT CTpaHa Ha TNPeANpHATHCTO, 3a Ja
pa3pa60m OOWUTOPCKH NpOoLEAYPH, KOUTO Ca NMOAXOAAUIH NMPH TE3H OGCTOSITCJ'ICTBB, HO HE C uen
H3pa3AdBaHEe Ha MHCHHE OTHOCHO C¢06KTPIBHOC'ITE Ha CcHUCTeMAaTa 3a BBTPCUICH KOHTPOJ Ra
NpeaANpUATHETO. OOUTBET CBINO Taka BKIIOYBA OLEHKA Ha YMECTHOCTTA Ha I[IpHIaraHnuTe
CYCTOBOAHH MOJTHTUKH M pPa3syMHOCTTa Ha npn6nu3menﬁm‘e CUCTOBOAHH OUECHKH, HATIpaBCHH
OT PBKOBOJCTBOTO, KAKTO H OLICHKA HA LANOCTHOTO NpeACTARAHE BLB (bHHaHCOBH}I OTUET.

Cuurame, 4e NMOJYYCHUTE OT HAC OAMTOPCKM AOKA3aTENCTBA ¢a NOAXOAALIM H JIOCTATBYHH 3a
topMHpaHeTo Ha Daza 3a W3IPa3ABAHE HA HALLETO OJIHTOPCKO MHEHHE.

KNMI Brarapus OO, Gbarapoko ApywecTBo ¢

OTPAHKMEHA DTTOBOPHOCT M PUPMA-4neHKa Ha KNMT

MPExXata oT HeIZEWEHMK SrHPMA-HARNKH, dravani Bnucano B ThproBCKHA [BAN BGO6 RZBB 9155 1060 2664 18
Ha KMMT WHTephewbHan Kooneparve (KMMID permcTap NPy AreHuns no BIC RZBBBGSF

WHTepHEWBHBA"), WEERLAPCKD IGHHAKYECKS AL, BnuceadnAta EMK 040595851 Pairpapaernbank (buarapua) EAL



Mhnuenue

[lo Hawe MHeHue, (PHHAHCOBMAT OTYET JaBa BAPHA M YECTHa MNpefcTaBa 3a (PHHAHCOBOTO
cbeToAHHe Ha DoHpa kbM 31 nekemBpd 2014 roaMHAa, KakTO M 3a HETOBHTE (PUHAHCOBH
pe3ynTath oT AefiHOCTTa W 3a NapH4HUTE NMOTOUM 33 OJMHATA, 3aBbPLIBALLA HA Ta3H Aara, B
CbOTBETCTBHE ¢ MEXAYHApOAHHTE CTAaHAapTH 3a (HHAHCOBO OTHMTAHE, TIPUETH OT
Erponeiickua Cruto3.

Joxnag no Apyru NpapHA H HAJ30PHH H3IHCKBAHMA

Todwuuen doxaad 3a Oeitmocmma Ha DOHOA UIOMEBEH CHeAACHO UIHCKEAHUAMA HA ua. 33 om
Jaxona 3a cHemosooCcmeomo

Cbr1acHO M3MCKBAHMATZ HA 3aKOHA 33 CUETOBOACTBOTO, HME AOKTA/BAME, Y€ HCTOpHYECKaTa
$HuHaHcOoBa MHGOPMALKA, NPeICTABEHA B FOAMINHAS A0KIA] 3a AeHHocTTa Ha DOHAA, U3roTBEH
OT PLKOBOACTBOTO CHINacHO 4i. 33 oT 3akoHa 3a CYETOBOACTBOTO, CHOTBETCTBA BBB BCHYKH
CBIIECTBEHH acnekTH Ha (MHaHCOBAaTa HHGOPMALIMA, KOATO C€ CBABPXA B OJUTHPaHHA
ropuued GUHaHCOB oTHeT Ha QOHAA KbM U 3a TO/MHATA 3aRbpuIBaila Ha 31 nexemspu 2014
roguua. OTrOBOPHOCTTA 33 M3rOTBAHETO HA MOJMIIHHA NOKIA] 3a AeHHOCTTa, KOUTO € ofobpeH
oT YnpasuTenHns cbbeT Ha KoMnanusara Ha 27 gespyapu 2015, ce HOCH OT PHKOBO/ICTBOTO Ha
Komunianuata.

/ ;
Jo6puna Kanosiosa., | / » Kpacumup Xamiuauneé
Ynpaaumen YT Pecucmpupan ooumop
KIIMI" Buarapus OO/ i

%

Cocus, 10 mapr 2015 roauHa |



YIId ,,ACK - POAMIHA”
TOAMITEH PHMHAHCOB OTYET 3A 2014

OTdeT 32 HETHHTE AKTHBH HA PA3IIOACIKEHME HA OCHIYPEHHUTE AHIIA

B xuadu agsa Bea. 2014 2013
AKTHUBH

[Taprrann cpeacTsa 5 57 985 29 152
HupecTime 6 821 616 634 778
AepHBATHBHH AKTHBH, ABKAHH ¢ LIEA YIPABACHHE Ha PHCKA 6.1 - 631
Baemanusa 7 6 767 2029
O6mo axTHBH 886 368 666 590
AepHBATHBHM MaCHBH, ABPKAHH € LA YIPABACHHE HA PHCKA 6.1 1 836 in
3aabAKeHN 8 1164 989
060 3aAbAKECHHA 3000 1 300
HETHHU AKTHUBH HA PA3ITOAOXKEHHE HA 883 368 665 290

OCHI'YPEHHUTE AHMIIA

OTUeTsT 3a HETHHTE AKTHBH HA DA3IIOAOKEHEE HA OCH] EHHTE AMIIA CACABZ AA C€ PAITAEKAL 3ACAHO C OEACKEUTE KbM HETO
2
IIPEACTABAABAITIH HEPASAEAHA 9aCT OT CI)PIHHHCOBPIH OTYCT, IPCACTABCHH OT CTp4 AO CTPZB

DprancoBaAT oTIeT € 0A0Opey o Vipasureanns ceper Ha [TOK “ACK-Poauna” AA ma 27 drespyapn 2015r.

Huxoaaii Mapes T Emvpana Beaesa
I'saBeH M3TBAHUTEACH AUPEKTOD G b, 2 | || dunauncos aupexTop
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¥II¥P ,ACK - POAHHA”
T'OCAHMIITEH @MHAHCOB OTYET 3A 2014

Oruer 32 NpOMEeHHUTE B HETHUTE AKTHBH Ha
pasnoAoskeHHe Ha OCUTyPEeHHTE ANUA

B xuandn aesa Bea. 2014 2013

YBEAMYEHHA

A0X0A OT yNIpaBAeHHAE Ha (PHHAHCOBH AKTHBI

Ilpuxoan o1 Auxsu 19 765 15 468

Hetrn nmpuxoaH oT oleHKa Ha PHHAHCOBH AKTHBH 14 241 23012

YpuxoAn OT CHYYACTHA ¥ AUBHACHTH 4578 22935

HeThn nprsoAs o7 CAEAKH ¢ DHHAHCOBY AKTHBY 5 406 632

Herrm npuxoaM OT OIEPALIHE C YYKACCTPARHHA BAAyTA 16 801 -

Apyru mpuxoan - 99

60 791 41 504

OcurypuresHn BHOCKH

Brockn 3a ocurypens Auna o CKAIOYCHE AOTOBOPH 112 146 94 988

Tlocremmam cpeactBa 32 OCHIYPEHH AMIA,

MPEXBBPACHH OT APYIM HEHCHOHHH (DOHAOBE 99 783 78 418
211929 173 406

OO YBEAMUEHHA 272720 214 910

HAMAAEHUWA

Heren A0X0A o1 VIIDABACHHE HA (I)PIHG.HCOBPI AKTHBH

HeTHw pasxoAH OT OIepallky ¢ YyRASCTPAHHA BAAYTA - 4926
Pasxoau 3a obesueHka 6 459 -
Apyra pasxoan 52 -
6511 4926

HManaarenn CpeACTEA HA OCHIYPCHH AMIA M TEXHH HACACAHFIH 1080 647
[peseaens cymu Ha ADYTH IEHCHOHEM (OHAOBE 33651 27 8
HadncaeHd Takc H YAPBHKH 32 TEHCHOHHOOCHIYPHTEAHOTO APYHKECTBO 9 13 400 10 424
48 131 38872

OBIIO HAMAAEHHA 54 642 43798
YBEAMYEHHME HA HETHHUTE AKTUBH 3ATOAHHATA 218 078 171 112
HETHH AKTHUBH B HAYAAOTO HATOAMHATA 665 290 494 178
HETHH AKTHBH B KPASI HATOAHHATA 883 368 665 290

OT9eThT 33 TPOMEHHTE B HETHHTE aKTHBE HA PA3IOAOKEHME HA OCHIYPEHHTE AMIA CACABA AQ CE PASTASHKAL 3AEATIO C
GCACHKKATE KBM HErO, MPEACTBAMBAIIN HEPASAEAHA YACT OT (hEIHAHCOBHA OTUYCT, MPEACTABEHH OT CTp.4 A c1p.28.

= -

DHHAHCOBHAT OTHET € 0AORDY

Emiiang Beaena
DuHaHCOB AUpPeKTOD

i

Huxoaaii Mapes /
TaaBeH HITBAHUTEACH AHPECKTOD

CbraacHo He3aBHCHM OAMTOPCKH AOKABAT ™, *¥,
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Kpacumup X iien
Perucrpupan oaprro

Aobpnra KasosHona
Yupasurea

KIIMT Enarapua OO



¥Iie ,ACK - POAHHA®
I'OAUIIEH @HHAHCOB OTYET 3A 2014

OTtuer 3a MNAPpHYHHUTE ITOTOIH

B xuandu saega Bea. 2014 2013
IMapuunam NOTOLM OT ONEPATHBHA AcHOCT

Herun napuynn moTonm 0T OCHIVPEHH AHLEA 111 093 94 342
CpeacTBa Ha OCHTYPERM AMITA, IPEXBBPACHH OT H KbM APYTH MTEHCHOHHH 66 131 50 617
donaobse

Hernn naamanys KeM NEHCHOHHCOOCHIYPHTEAHOTO APYKECTBO (13 301) (9 988)
IMoAy4eHM AHXBE M AHBHACHTH 18 575 18 188
Hersn moxynkm Ha (pHHAHCOBH akTHBY (171 442) (111 38%)
TTaprHyHM TOTONH OT CACAKH C YyHACCTPAHHA BAAYTA 1739 (713)
Apyru mapuysn noTomm - -
Herso yBeAndeHIE HA NAPH B DAPHYHY CKBHBAACHTH 34 FOAMHATA 12795 41057
ITapy M MapHYHH €KBHBAACHTH B HAYAAOTO HA FOAMHATA 45 190 4133
ITapn H NapUYHH €KBHBaACHTH B Kpas HAa YOAMHATA 5.1 57 985 45 190

OT4eTbT 32 MAPHYHUTE MOTOLH CAGABA Al CE PAITACHKAR JACAHO C DEACHIHTE KBM HETO, IPEACTABAABALLY HEPA3ACAHA YACT

OT (PHMHAHCOBHA OTHET, IPEACTABCHH OT CTP.4 A0 cTp.28.

PHHAHCOBHAT OTYET € 0ACDP

Huxosait Mapes //

l'aapeH HATLAHHTEACH AMPEKTOP Al

Emuauna Beaena
DuHAHCOR AMPEKTOD

Perucrpapas OAMTOp |

ot ¥Ynpasuteanus cppet ba [IOK “ACK-Poauma™ AA na 27 deppyapn 2015 .



o ,,ACK - POAHHA”
FOAMIIEH $HHAHCOB OTYET 3A 2014

Beaexaxur xpM pHHAHCOBHA OTYET
1. CTaTyT ¥ OpeameT Ha AeifHOCT

[TOK “ACK - Poaurna™ AA (KoMnanmara) noAy4yaba AMIEHS 33 AEHIHOCT HO AOITBAHHTEAHO IIEHCHOHHO OCHTYPHBAHE
¢ Pememme Ne 1 or 21.09.2000 r. ma CbBeTa MO AOITBAHHMTEAHO NEHCHOHHOQ OCHTYPABAHE M paspeImeHme 32
ympaBaenne Ha VIO ACK - Poamna” Ne 343 — VIID or 25.08.2003 r. na Komucusra 3a ¢umancos naazop. Ha
06.10.2000 r. YnpasuTeanmar ceer Ha KoMmmannara mpuema Pemermre 3a yupeadBane Ha VHHBEpPCIAeH CHECTOBHO
KOOITepaTHBEH ITEHCHOHHO ocurypHreseH (poHA “Poauna” (YCKITO®D).

VCKITO® e peructpupan #a 16.02.2001 r. mo dmpmeso aeao 1779/2001. C pemenne ua CI'C ot 19.12.2003 r.
HauMeHoBauueTo Ha YCKIIO® e npomeneno va Vrubepcasen nencnoner doHa “ACK — Poauma” (VII® “ACK -
Poamra”, YII® nazx Qonaa).

Kbm 31 aexemppu 2014 r. B VII® “ACK - Poauna” uaenysat 422 127 OCHIYpeHH AMIA ¢ AKTHBHH OCHTYPHTEAHH
MAPTHAH.

Mpes 2014 r. nacrermxa MPOMEHH B CbCTaBa HA Vrpasureanud cpeer i Haasopuna cueer ma [TOK ,,ACK — Poasuna”
AA KaTo caeaBa:

- OcBoboaer e r-H Hukoasait Boprcos Bopucos xaro 9aeH 1 mpeaceaatea Ha YirpaBuTeanns cbseT Ha [TOK ,, ACK —
Poarna™ AA

- Hatpana e r-xa Aopores Hukoaaesa HuxoaoBa 3a uaen u mpeaceaarea Ha Ynopasureanns cobet Ha [IOK |, ACK —
Poamna™ AA

- OcBoboaeH ¢ -0 Mupocaas Crasnmupos Biraep karo uaen na Haasopumusa cober na ITOK |, ACK — Poarma® AA
- Mabpau e FOpuit Baaroer I'erop 3a uaen Ha Haszopaus ceber ma JTOK ,, ACK - Poansa™ AA

OcnoBHata sefHocT Ha PoHAA ce H3FBPHIBA CbraacHO Koaekca 3a conmaano ocurypsasane B bearapus (KCO), xofiTo
PErAAMEHTHPA ABPHABHOTO H AOIThAHHTEAHOTO TIEHCHOHHO OCHIYPABAHE B CTPAHATA,

B yHHBCPCﬂ.ACH IICHCAQHCH q:)OHA 3AADBAKHTECAHO €€ OCHUTYPABAT 32 AOITBAHUTEAHA ITEHCHA BCHYKH AWILA, POACHH CACA
31.12.1959 r., ako ca OCHIVPEHH 1O peAa Ha 4acT bpBa Ha Koaexca 33 coumaaHo ocurypasade. OCHIVPHTEAHOTO
MTPaBOOTHOILIIEHHE BB3HHKBA OT AATATA HA CKAIOYBAHC HA OCHIYDHTCAHHA AOTOBOD HAM OT AATATA HA CAy)KeﬁHOTO
pasnpeacacuue o8 DonAz.

AOCITBAHHTEAHOTO 3aABAXKHTEAHO IIEHCHOHHO OCHrypsBaHe BbB Pomaa e mHaMBMayasno. (cHrypspadero ce
OCBILIECTBABAL C MECCYHH IIAPHYHHM OCHIYDPHTCAHH BHOCKH, YHIHTO PasMEp CE OIpeAeas cbe 3akoHa 3a Oroasmera Ha
AwpprasHo obmecTeeHo ocHrypspaHe. BHOCKHTE 3a AOITBAHHTCAHO 33ABAKMTEAHO IICHCHOHHO OCHTYpABaHe H
CPEACTBATA, LIPEXEBPACHH OT APYT (POHA, €€ 3aTIMCBAT W HATPYHBAT L0 MHAMBHAYAAHATA [IAPTHAL HA BCAKO OCHIYDEHO
AMIIE KBM AQTATA Had MHOCTBIBAHCTO WM o cMerkata Ha Pomaz or HAIL 3a oceimecrsaBane Ha AeHHOCTTA 1O
AOITbAHHTCAHO 33ABAKHMTEAHO TICHCHOHHO ocHrypaBane Kommarmiara cpbmpa Takewm w yapbaxu or @Pomnaa,
onpeacacHu B [Ipasuanuka 3a aeifHocTTa Ha PoHAa.

Ot 01 roam 2004 r. UHAMBHAYAAHUTE MAPTHAM CE BOAT B ACBA H B AfAOBE. BCeKM AfA IPEACTABABA MPONIOPIHOHAAHA
yact ot Hetuwure akTHeH Ha Qonaa. CroiinocTra Ba CAMH AAA €€ H3IYHCAHBA BCEKH paﬁoreu ACH M ¢ BAAHAHA CaAMO 32
TO3U A€H. TH Ce M3YMCABA KATO CTOMHOCTTA HA HETHHTE AKTHBH HA ‘DOHAa KbM Kpa# Ha IIPEAXOAHUMSA paﬁOTCH ACH CE
pasacam Ha 0bIMA Opol AfaoBe Ha POHAA KbM CBILHA ACH.

CToMHOCTTa HAa HETHHTE AKTHBH Ha @onaa ce CITPEACAR KATO OT CH OHHOCTTA HA AKTHBHTC CC [IPHCITAAHAT
32ABPAKEHMATA KbM IICHCHOHHOOCHIYPHTEAHOTO APYHECTBO 33 3aIIAAUIAHE HA TAKCH M YAPBXKH CBhIAZCHO Koaekca u
APYTH 3aAbAKCHHA HA (DOHAS., PAasAMYHEM OT 3AABAKCHHUATA KBM OCHUTYPCHHUTEC AWIA H TIEHCHOHEPHTE. VAPI))KHKTC KATO
TPOLCHT OT BCAKA OCHUIYPHTEAHA BHOCKA CE H3RBPINBAT MPEAN OTYMTAHCTO HM B AJAOBE.

Harpymasure cpeacTBa B MHAUBHAYAAHATA IAPTHAZ HA OCHTYPCHIMTE AHIIA HE IOAAEKAT HA IPHHYAMTEAHO
uarbancHne. OcuryperuTe anna 1 POHABT HE OTTOBAPAT 33 33ABAKCHAATA HA KoMnarniara, kos1o ro e yupeanaa u
ro ynpagaspa. GOHABT He OTIOBapA € AKTHBHTE CH 32 3aryGH, HACTBIIMAM B DE3YATAT Ha ACHCTBHA OT CTPaHa Ha
KomnanunTa, kaxto 1 3aryoH oT AefiHOCTTa .



Yiie ,ACK - POAHMHA”
IFOAMIIEH PMHAHCOB OTYET 3A 2014

Beaesxaxm xpM huHaHCOBHA OTUET
1. Craryr 1 DpeAMET Ha ACETHOCT, IPOABAKECHHE

Ocurypenyre anna b PoHaa MMaT ITPaBo Ha!

¢  ADITbAHHTEAHA AMYHA IOMHIHEHA NICHCUA 33 CTAPOCT CACA NPHAGOHBAHE ITPABO Ha TIEHCHA 32 OCHIYPHTEACH
CT23K M FE3pacT o 4acT mepea ot KCO;

e  AOITbAHMTEAHA AMYHA IIOMHMSHEHA [ICHCHA 32 CTAPOCT IICT TOAMHH IIPEAH HABBPINBAHE HA Bb3PacTra 32
MPHUACOHBAHE MMPABO HA TIEHCHA 32 OCHTYPHUTEACH CTRX M BL3IPAcT chraacHo Ta. 68, aa.1-3 or KCO u npn
JCAOBHE, Y€ HATPYIAHHTE CPEACTBA [0 HHAHBHAYAAHATA INIAPTHAZ Ha OCHIYVPEHOTO AMIE NO3BOAABAT
OTITCKAHC HA IICHCHA B PA3MEP HE MO-MAABK OT MMHHMAAHATA TIEHCHA 31 OCHIYPHUTCACH CTLK M BB3PACT 10
4a.68, 24.1-3 oTr KCO;

e  FAHOKpaTHO M3naammaHe A0 50 % Ha HaTpymaHaTa MO MHAMBHAYAAHATA ITAPTHAA CYMA, TPH MOKH3IHEHO
sarybena paboTocnocobnocr 70,99 Ha cTo;

e FAHOKPATHO HMAH Pa3CPOYEHO M3MAAINAHE Ha HATPYIAHHTE CPEACTBA II0 MHAHMBHAYAAHATA OCHIYPHTEAHA
NapTHAA HA HACAEAHMIIHTE Ha II0YHHAA OCHIYPEH HAH neHcuoHep Ha Ponaa npu yeaosuaTa u peaa Ha KCO;

PasmepsT Ha AOITBAHMTEAHATA IOXKH3HCHA TICHCHA 33 CTAPOCT CE ONPEAEAA Ha $33aTa Ha HATPYIIAHMTE CPEACTBA IIO
HMHAHBHAYAAHMTC MAPTHAM Ha AHIIATa, OHOMETPHMHMTE TaDAMIIH M TEXHMYECKHA AHMXBEH NPOLEHT, oacbpenm or
3aMeCTHHK IpeaceaaTens Ha KOH.

OcHrypeHuTe AMIA MMAT IPABRO A2 IPOMEHNAT YYACTHETO CH BbB DOHAL H A2 NPEXBBPAAT HATPYIIAHHTE CPEACTBA IIO
MHAMBHAYAAHATA CH IAPTHAL B APYT ITEHCHOHEH (DOHA, YIIPABASBAH OT APYTO ITEHCHOHHOOCHTYPHTEAHO APYHECTBO,
AKO Ca M3TEKAM ABE TOAMHH OT AXTATA HA CKAFOYBAHE HA I'BPBMA UM OCHTYPHTEACH AOTOBOD HAM OT AATaTa Ha
CAY#eDHOTO HM PasIpescAeHHe.

CoraacHo Koaexca ca onpeseAcHH MHBECTMIHMOHHM OTPaHMYEHHA OTHOCHO BHAA H CIPYKIYPaTa Ha AKTHBHTE Ha
yrpapaspaHuTe (PoHAARe, 3a OCBINECTBABAHE Ha ACHHOCTTA CH H B CbhOTBercTBHe ¢ HsMckBadmara Ha KCO,
Kommaumsra, yopasassaimia (oHAa, CKAIOYBA AOFOBOp 31 IOIEMMTEACKH YCAYIH € OaHKA — IIOIICYMTCA, KOATO
CbXpaHfBa BCHUKM axTHBM Ha PoHaa. KoMmammarma e cKAFOIHAL AOTOROPH ¢ HMHBECTHIIMOHHH IIOCPEAHWIIM 33
H3BBPIOBAHC HA CACAKH C LICHHH KHHGKA, CBBP3aHH € yIpaBacHuE HA axTuBHTe Ha Ponaa.

2. ChIecTBEHH CUETOBOAHH ITOAHTHKH

2.1. IpuaosiMy CTAHAAPTH

To3n (PHHAHCOB OTHET € H3TOTBEH B ChOTBETCTRHE ¢ MemAyHApOAHHTE cTaHAapTH 32 (hHHaRcOBO oTunTane (MCOQ),
mprets o1 Esponedickus crrosz (EC).

2.2. Basa 3a H3roTBAHE

@UHAHCOBUAT OTYET € M3rOTBEH Ha D23aTa HA MCTOPHYECKATA LICHA, C M3KAIOYCHHC HA!

*  AepupareBHH (PMHAHCOBH HHCTPYMEHTH, OTYETEHH ITO CIPABEAANBE CTORHOCT;

¢  DHHAHCOBH AKTHBH H IIACHBH 32 THPIYBAHE, KOMTO Ca IIPEACTABEHH NG CITPABEAAMBA CTORHOCT;

2.3. PyHKIIMOHAAHA BAAYTA H BAAYTA HA IIPEACTABAHE

Tosu ¢rmancoB oTHeT ¢ mpeacraBeH B Bharapcrm aesa (BGN), saxppraenm Ao xuassa. Boarapexear aes e
PYHKUHOHAAHATA Basyra Ha VIO,

2.4. Uanoa3pase Ha OLEHKH H AOTYCKAHHA

Hsroreasero Ha ¢puHancoBus oTdeT B cpotBercBHe ¢ MCDQ M3HCKBA DBKOBOACTBOTO A2 MpABH OLIEHKH,
NPEABHAKAAHHA H AOITYCKAHHA, KOMTO BAMAAT HA UPHAArAHETO HA IOAMTHKMTC M H2 OTYCTCHHTIC CYMH HA aKTHBH H
MACHBH, IPHIDAN ¥ PA3XOAH. PeaAHHAT PE3YATAT MOME A2 TbAE PABAMMEH OT TE3H OYAKBAHHA.

OuaKBaHMATA H OCHOBHHTE ACITYCKAHMA C€ HPEPA3TACKALT BHB BCEKHM OTYETEH MeproA. [10BTOPHOTO mpepasraexaanc
HA CYETOBOAHMTE OLEHKH CC IIPHM3HABA B [IEPHOAA, B KOHTO OLICHKATA € IPEPASrAEAdHA, KOTATO MPEPAsTAGKAIHETO CE
OTHACH CaMO AO TO3H ICPHOA, HAH B NIEPHOAA HA NPEPA3TAEKAANCTO M OBACIIM MEPHOAH, 4KO ITPEPASTAEHKAAHETO
OKAa3Ba BAHMAHUE HA CETAIIHMA M Ha GbASIIHTE IEPUOAH.

HMdopMania 33 3HAYHTEAHH TTO3HIIMH, KOHTO Ca 3aCETHATH OT OLEHKM Ha HECHIYPHOCTTA M KPHTHMHM AOIYCKAHMA
MpH TPHAAMAHE HA CYETOBOAHMTE MOAHTHKM, KOMTO HMAT H2f-3HUMTeACH e(heKT BBPXY CYMUTC NPU3HATH BbE
(pHHAHCOBKA OTHET, C& CHABDHA B MPHAOKEHHATA [0 OLEHKA HA (PUHAHCOBH MHCTPYMEHTH.
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Beaexxxut kpM (pHHAHCOBHA OTHET
2. ChmecraeHH CHETOBOAHH MOAHTHKH, IIPOABAYKEHHE

2.5. ®UHAHCOBH IIPHXOAN H Pa3XoAH

AMXBHTE (€ HaYHCAABAT TCKYIIO ITPOITOPLIMOHAAHO Ha BpemeBara 0asa, KoATO orumra eEKTHBHHE AOXOA OT
PHHAHCOBHA AKTHB.

Pazaukure oT ITPOMEHHUTE HA CIIPDABEAAHBATA CT OHMHOCT Ha q)HHaHCOBPlTC HNHCTPYMECHTH, ABDMAHH 33 TbPIryBaHE, KAKTO
H PAa3AMKATA MEXAY OTYETHATA CTOMHOCT 1 ITPOAAAKHATA HECHA ITPH CACAKH € TAX, CC {IPH3HABAT KATO TCKYILI CbHHZ.HCOB
HpHXOA HAY Pa3xO0A.

,A,HBHACHTHT € CE TPH3HABAT, KOTATO C€ YCTAHOBH NPABOTO 32 TAXHOTO IMOAYYABAHE.

2.6. CaeAXH B UYIKAECTPAHHA BAAYTA

CAeAKHTE B YYIKAECTPAHHA BAAYTA C€ OTIHTAT IIPH ITHPBOHAYZAHOTO MM NPH3HABAHE B OTYETHATA BaayTa H2 POHAA 1O
oriaAHKME 0OMEHEH Kypc 33 ACHA Ha cAcAKaTa (00fBennd (pHKCHNT Ha BbaTapcka napoama Oamka).

[puxoamTe K PasxOAHTE OT KYPCOBH PA3AMKH, KOMTO Bb3HHKBAT IIPH YPEXAAHETO HA TE3H CACAKH M IPEOLIEHABAHETO
H2 [IAPUYHMTE MOZMIMM B YYKASCTPAHHA BAAYTA B Kpad HA {IEPHOAA C€ OTHUMTAT KATO LIPHXOAM H PA3XCAH M 11O
BAAYTHH OIICPALIH.

OcHOBHUTE BAAYTHH KYpPCOBRE CITPAMO Ghmpcm ACB €A KAKTO CA€ABA:

31 aexemspn 2014 31 sexemepu 2013
1 EUR (dpmxcrpan) 1.95583 BGN 1.95583 BGN
1USD 1.60841 BGN 1.41902 BGN
1 GBP 2.50010 BGN 2.33839 BGN

2.7. Ilapu M NApHYIHH €KBHBAAEHTH

DOHABT OTYHTA KATO IIAPH M ITAPHYHH EKBHBAACHTH HAAMMHMTE ITapH B Opofi, IapH<HH CPeACTBA 11O PASIIAAIIATCAHH
CMETKH, ACTIOZHTH B fbAIAPCKH ACBA H BAAYTA C OPMIMHAAEH CPOK TIO-MAABK OT TPH MECEI.

2.8. dunaHCOBH MHCTPYMEHTH

Ilprsnapane

DouabT npusHaBa (PHHAHCOBHTC MHCIPYMEHTH, ABPHAHM 33 TBPIYBAHC, HA AATaTa Ha ypcwaaHe. OT TO3H MOMEHT
POHADBT OTHHMTA BCHYKH IIPHXOAM W PA3X0AH, CHBP3AHH C ITPOMAHA HA CHOPABCAAMBATA MM CTOMHOCT, B OTYETa 32
ITPOMEHHTE B HETHHTE aKTHBH HA PAIIOACKEHHE HA OCHTYPEHHTE AMIIA.

DHHAHCOBHTE MHCTPYMEHTH, ABPKAHH 32 ThpPIYBaHE €€ OTYMTAT MO IIEHA HAa NMPHAODHBaneE, KOATO HE BKAFOYBA
PasXOAMTE IO OCBIOICCTBABAHE HA CAEAKATA.

Kaacucppcarmn

Kpeoumu u gsemarun

Kpeanrmure 1 psemanuATa C2 HEACPHMBATHBHY (DHHANCOBH AKTHBH C (DHKCHPAHH HAM OIIPEACASCME IIAAIIAHHA, KOHTO
HE €& KOTHPAT HA akTuBeH nasap. CACA IbPBOHAYAAHGTO HM ITPH3HABAHE, KPEAMTHTE M B3EMAHMATA CE OLEHABAT IO
AMODTM3MPAHA CTOHHOCT, € H3MTOA3BAHETO HAa MeToAd Ha cdextuBuua amxben mpoueHt (EAI), nmamasema c
npoBusuATa 3a oDestieHKa. AMOPTH3HpaHATA CTOHHOCT C€ W3YMCAABA, KATO CE B3EMAT IIOA BHMMAHHE BCAKAKBH
AMCKOHTH MAM IPEMHMH IPH IOPHAOOMBAHETO M TaKCH, MAM Pa3sXOAH, KOHMTO ca HepasaeaHa wact or EATL
AmopTazaumsara mo EATT ce xarouBa »pB (pHHAHCOBHTE IPHXOAM B OTYETA 33 IPOMCHHTC B HCTHHTC AKTHBM Ha
PA3MOADKEHHE HA OCHIYPCHHTC AMIA. 3aryOHTe, FB3HHKBAIIY OT 0DE€3LEHK, Ce MPH3HABAT B OTYETA 33 IIPOMEHMTE B
HETHHTE AKTHBH KaTO (DHHAHCOBH PA3X0OAM.
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Beaerxxu keM (PHUHAHCOBHA OTUET
2. CrimecTBeHH CHETOBOAHH NOANTHKH, [IPOATAMKEHHE

2.8. PHHAHCORM UHCTPYMEHTH, IIPOABAYKEHHE

Armugu, dvpacany a nrspzysarie

CpeacrBara ma POHAZ ce MHBECTHPAT [P Cla3BaHe OPHHUMIMTE 3a ITOCTHTAHE HA MAKCHMAAHA AOXOAHOCT,
AHKBHAHOCT H AMBepCrDHKAIMA Ha (PHHAHCOBATE AKTHBH ChIAACHO M3HCKBAHMATA HA [IEHCHOHHOTO 32KOHOAATEACTBO
M BLTIPEHUTE IPABHAZ 34 AEHHOCT Ha ITEHCHOHHOOCHIYPHTEAHOTO ADPYMeCTBO. Te3aM HMHBECTHLMOHHH IEAM
ONPEeACAST KaacupukanMATa Ha (PHHAHCOBHTE akTMBH BB (POHAa KaTo ¢uHaHCOBH HMHCTPYMEHTH, ABDRAHH 32
TBprypaHe. Te BXKAFOYBAT MHBECTHMIIMHM B ABDHABHM LIEHHM KHHKA, KOPIIOPaTHBHY IEHHH KHHKA, HIIOTCYHH IcHHH

KHIDKQ, AKI[HH H APYTH.

AepuBaTiBy, KOUTO He OTTOBAPAT HAa KPHTEPHHTE 33 XEAMWPAHE, C& OTHMTAT KATO ABPXaHM 32 Thprybade. POHABT
H3TOA3BA ACPHBATHBHY (PUHAHCOBM HHCTPYMEHTH KATO BAAYTHH (DOPYBPAH 32 XEAXHDAHE Ha PHCKOBETE, CELP3AMH C
HpOMEHHTE BhB BAAYTHHTE KypcoBe. AepiBaTHBHHTE (hHHAHCOBH MHCTPYMEHTH C€ IIPH3HABAT ITHPBOHAYAAHO TIO ITeHa
HA PHAODHBAHE U BIOCACACTBHE CC ITPEOLIEHABAT 11O CIPABEAAMBA CTORHOCT. ACPHBATHBHTE C€ OTYMTAT KATO AKTHBH,
KOTATO CIIPABEAAHBATA MM CTOHHOCT € IIOAOKHTEAHA, M KATO IACHBH, KOTATO € OTPHLIATCAHA.

TMewaabure HAK 331'y'6HTC, BB3HHKBALUM OT ITPOMEHH B CIIPABCAAHBATA CTOMHOCT Ha ACPHBATHBHTE, CC ITPU3HABAT
AHPCKTHO B OTYETA 34 IIPOMEHHUTE B HCTHHTC AKTHBH H2 PA3N0OAOXKEHHE HA OCHTYPCHHTE AMIIA ITPE3 OTYETHHA IIEPHOA.

Orrmrcparie

q)OHA’bT OTIIHCBA CbPIHa.HCOB AKTHB, KOraTG AOTOBOPHHTE MpaBa KbM MADHYHHTE TMOTOLHM OT (bHHaHCOBHﬂ AKTHB
H3TEKAT, HAH KOMaTO IIPEXFBPAN ITpaBaTa 3a MIOAYHYABAHE HA AOTOBOPHHTE NAPHWYHH ITIOTOLIH OT (bHHaHCOBH}I 4AKTHB B
TPAH3AKUHA, B KOATO C& NPEXBbPAAT BCHYKM CBILNCCTBEHH PHCKOBe H nevaAbu or MPUTCHABAHCTO Ha (bHHH.HCOBHﬂ
akTus. Beaxo y4aCTHC B IPEXBBLDACHH q)HHaHCOBPI AKTHBH, KOETO £ CB3AAACHO HAH 3aTIA3¢HO OT CDOHAQ, C¢ IMpH3HAaBa
KaTO OTACAEH AKTHB UAH ITACHB.

DoHABT OTIIHCEA (bPIHaHCOB INACHB, KOTaTO HETOBHTE AOT OBOPHH 3aABANKCHHA €A U3ITbAHEHH, OTMCHEHH MAH H3TEKAT.

(DOHA’bT H3BDBPIIIBA TPAaH3AKIHA, HPH KOATG INPEXBbPAA AKTHBH, OPH3HATH B 0OTY¢TAa 334 HETHHTC AKTHBH Ha
PANOAQOKEHHE HA OCPI_I"YPCHHTC AWIA, HO 3amMa3B3 4YACT HAH BCHYKH CBIUECTBEHH PHCKOBE H neuyaabu or
IMMPEXPBPACHHTE AKTHBH MAHM YaCT OT THX. Axo ca 3amazeHu YaCT MAM BCHYKH CBIIECTBEHH PHCKOBE M IIC"IaAGH, TO
HpCXB'bPACH'HTC AKTHBH HE C& OTIMHCBAT OT OTYETA 34 HETHUTE AKTHBH H2 PA3MOACKCHHE Ha OCHTYPEHHTC AHIIA.
HPCXB’hpAﬂHB HAa AKTHMBHM CbC 3AIT1a3BAHC HA Y2CT MAM BCHYKH CBILECTBEHHM PHCKOBE H me4aAbH ca HAIIPDHMEP CACAKH
ChC 3aCMAHE HA IICHHH KHIGKA HAH C AHTAMUMEHT 34 06pa'm0 H3KYIIYBAHE.

IMpwn Tpanzakuym, npu kouTo POHABT HHTO 341143Ba, HUTO IPEXBBPAR BCHYKH CHIIECTBEHH pHcKOBE M mevwasbu or
MPHTEXABAHETO HA €AMH (DHHAHCOB AKTHMB, TOH OTHMCBA AKTHBA, aKO HE 3aI1a3Ba KOHTpOA Has Hero. Ilpasata u
32ADAKEHHUAT, 3ATA3CHY [IPH IIPCXBBPAAHETO, C€ IPU3HABAT OTACAHO ChOTBETHO KATO aKTHBM 1 macusu. [Ipy caeaxw,
IIPH KOMTO C€ 33aMa3Bi KOHTPOA HAA aKTHMBA, (POHABT ITPOABANKABA Ad IPHM3HABA AKTHBA AD CTENEHTA HA YYACTHE, B
33BHCHMOCT OT TOBA AOKOAKC € H3AOKEHO HA MPOMEHM B CTOMHOCTTA Ha ITPEXBLPAECHHA AKTHB,

@OHABT OTITHCEA OIIPEAEAEHH HHBECTHIIHOHHH IICHHH KHIDKA, KOraTO BbAT OITPEAEAEHH KATO HeChOMpaeMn.

TIpuxmmm 3a orfeHKa 110 CAPABEAAHBA CTOHHOCT

ClTPaBCAAllea CTOHHOCT € LIeHa IIpH HOpMaAHA CACAKA 34 ﬂpOAa.)K63. HA aAKTHB HAH 33 IIpCXB'])pMHC HAa ITACHB, KOATO ou
CC CAYMHAL MCHKAY ITA3aPpHH YY4CTHHIIH KbM A2TATA HA OLIEHKA.

CripaBeaanBaTa CTOAHOCT Ha (DMHANCOBHTE HHCTPYMEHTH Ce ONMPEAEAT BCEKH ACH Ha Gasa Ma3apHH KOTHPOBKH Ha
TCHaTA HM KbM KPaf Ha IPEAXOAHMA paboTeH ACH Ha AKTHBEH 11a3ap 32 TO3HM HHCTPYMEHT, Ge3 B HEd A2 Ce BKAIOMBAT
PA3XOAMTE 110 OCBINECTBABANE Ha CAeAKATA. [1a3apbT ce cumTa 32 aKTHBeH, ako BOPCOBMTE IEHHM Ca PETYAAPHH B AECHO
AOCTBITIH H TIPEACTABAABAT AKTYAAHN H PEAOBHO GCBIIIECTBABAHH IIPEKH ITA3APHH CAEAKH.
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BeAexKku KbM (PHHAHCOBHA OTYET
2. CpImecTBeHH CYETOBOAHHM IOAMTHKH, IIPOABAMKEHHE

2.8. PuUHAHCOBH HHCTPYMEHTH, IIPOABAKEHHE

AkO nasaphT 3a AaAcH (DHHAHCOB HHCTIPYMEHT He ¢ aKTuBeH, DOHABT YCTAHOBABA CHPABEAAHBATA CTONHOCT,
H3IOASBANKH [IEHOODPA3YBAIIM MOAEAH MAH TEXHHKH Ha AHCKOHTHPAHE HA MapyvHwTe rnoToum. Habpanata rexmmka
32 OLEHKA M3NOA3BA MAKCHMAAHO ITA3ADHHTC AAHHM, PasvNTa BBIMOXKHO Haff-Masko Ha cnemmduram 3a PoHAa
OTICHKH, BKAFOUBA BCHYKH (PAKTOPH, KOMTO yYACTHHIWTE B Ifa3apa GHXa B3EAM IPEABHA IIPH ONPEAEASHETO Ha IICHA, H
€ CHBMECTHMA ¢ NPHETHTE HKOHOMITFECKH METOAOAOTHH 32 IIEHOOOpasyBarie Ha (PHHAHCOBH HHCTPYMeHTH. AHHETe
33 TEXHHEKHTE 32 OLIEHKA YAATHO MPEACTABAT MASAPHMTE OYAKBAHMA H HIMEPBAHIA 32 (DAKTOPHTE Ha PHCK M AOXOAHOCT,
IPHCHITTH Ha (PHHAHCOBHA FHCTPYMCHT.

Tewanbn H 3ary6ir 0T HOCAEABAITA OIEHKA

Bemraxu newaabu 1 3aryOH, Bh3HMKHAAM B PEIYATAT HA IPOMEHH B CIIPABEAAMBATA CTOHHOCT Ha HHIAFICOBH AKIHBH HA
Domnaa, ce TIPUIHABAT B OTYETA 32 IPOMCHMTC B HETHWTE AKTHMBH HA DASIIOACHKEHME HA OCHIVPEHWTE AHMIA Ha
exKeAHCBHA Dasa.

2.9. TakcH 1 yAPEBIKKH B n10A32 Ha Kommanusra

3a OCBIIECTEABAHE HA ACHHOCTTA IO AOITbAHHTEAHO ITCHCHOHHO OCHIYPSBAHE W 34 yrpabacHue Ha YIIP, Kommanmara
CBOHPA CACAHHMTE TAKCH M JAPBIKKH OT OCHIYPEHHTE AHLEA, ompeaeaeHy B [Tpapuanmka Ha Ponaa:

5% yApmaKa OT BCAKA OCHIYPHTEAHR BHOCKA;
Husectripionsa Takca B pasmep va 1% roadinso BupXy CTOHHOCTTA HA HETHWTE AKTHEH B 32BECHMOCT OT
IIEPHOAR, ITPE3 KOHTO Te ca OHAM yrIpaBAgBany;

¢ AombAnnreasa Takca B pasmep Ha 20 AB. NIpPH BCAKO MPEXBHPAAHC HA HATPYIIAHMTE CPEACTBA IO
HHAMBHAYAAHATA FHAPTHAZ B ADYD IEHCHOHEH (DOHA, YIPABASBAH OT APYIO IEHCHOHHOOCHTYPHTEAHO
APYHECTBO.

Kommauuara e c1=6npa TAKCH IIpH HOPEIPBPAAHE HA CPEACTBA OT APYT IIEHCHOHCH (bOHA, YOPABAABAH OT APYTO
NCHCHOHHOOCHTIYPHTEAHO APYKECTBO.

DOHABT He HAUMCAABA ADYIH TAKCH H VADLKKH, OCBEH ONPCACACHWTC B IIPABMAHMKA 33 OpPrAHM3ALMATA Ha
ACHHOCTTA MY.

2.10. ITpomeHn B CHETOBOAMHTE MOAHNTHKH

POHABT ¢ IPHAOKIA CACAHHTE HOBH CTAHAAPTH H [IPOMEHH B CTAHAAPTH, BKAIOYHTEAHO BCHYKH HPOM3THYANLM OT
TAX IPOMEHH B APYIH CTAHAAPTH, C AAT4 HA ITbPBOHAYAAHO NMpHAaraHe 1 suyapu 2014 1.

®  OnoBeCTABANMA HA BFh3CTAHOBMMH CTOMHOCTH Ha He-(pMHAHCOBH aKTHBH (rpoMenn B MCC 36)
o  KPMC®O 21 Hasosuy
® [Ipomenn 8 MCC 32 Komnercupare na unarcosu axmusu u nacusu

®  MCDPO 10 Konnruduparu punancosu omrienin, MCOO 11 Cramecmmiu npednpusms, MCOO 12 Onosecmasare Ha dniosu
Jyuacmux 6 dpyeu npednpusmun, MCC 27 Hrdusudyasnu gunarncosu omemu (2011), u MCC 28 Huseomuyun o acoyuupany u
evsmecminy mpednpuamun (2011)

(i) Komnencupane na Purancosn axmusu u punarncosn nacusu
Tpomenmre He ca mpraokivm 3a Poraa.

(ii) Hazsosn
Qonart mpuaara KPMC®O 21 Haaosu ¢ Hawaama aata 1 anyapn 2014. Tasu mpoMaHa B CHETOBOAHATA TOAKTHKA HE
AOBEAC A0 3HaYHTeAHH eheKTH Bppxy (hHHAHCOBHA oTyer HA DoHAA.
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Beae)xxku KbM (PHHAHCOBHA OTUET
2. CrhiiecTBeHH CYETOBOAHI IIOANTHKH, IIPOABASKEHHE
2.10. ITpoMeHH B CUETOBOAHMTE IOAHTHKHN, IPOABAKEHHE

(iii} TTposmeru 8 MCC 32
[Tpomenn 3 MCC 32 Komnernchpate na HHAHCOBH aKTMBM H (DHHAHCOBHM HACHBH, €€ HPHAALAT HAA-KBCHO OT
HAYAAHATA AATA Ha ITbPBATA (PHHAHCOBA TOAMHA, 3ATTOYBAIIA Ha HAHM cAeA 1 Anyapu 2014 1. TTpoMennre namaT echext
BBPXY (DMHAHCOBMA OTHET, Thit KaT0 POHABT He IPUAAIA KOMIIEHCHDAHE 32 CBOMTE (PUHAHCOBH AKTHBH K (pHHAHCOBH
ITACHBY H HAMA TAODAAHH CTIOPA3YMEHIHA 33 KOMIIEHCHPAHE.

{iv} MCPO 10 Koncosuduparu dunarcosu omuemu, MCPO 11 Crameommu mpednpurmuz, MCPO 12 Onosecrasane na
drnosu ywacmua 8 Qpyeu npednpusmus, MCC 27 Hrndusudyarnu durnarncosu omemu (2011), u MCC 28 Hnseomuyuu
6 acoynpariy u cosmecmriu npecnpusmus (2011)
MCQO 10 Koncoandupanu gouriarcosy onrvemu, MCOO 11 Coamecnmu npedmpusmus, MCOO 12 Onosecmrsare na dnrosu
Jyuacmu 6 dpyeu npednpusmus 0, MCC 27 Hndusudyarnu dusiarcosu omuemu (2011), xoitro samena MCC 27 (2008) u MCC 28
Hrnoecmuyuu ¢ acoyuupanu u coamecmuu npeonpuamus (2011), xoitro samens MCC 28 (2008) ce npuaarar naii- KbcHO OT
HAY2AHATA AATA H2 ThPBATA (DHHAHCOBA FOAMHA, 3a[TOYBALIA HA HAM cAea | AHyapn 2014 1,

Tesu cramaapTi HAMa Aa HMaT echekT BHPXY (PHHAHCOBMA OTUET, THi KaTO POHABT He YIIPDKHABA KOHTPOA HAA APYTH
IPEAITPHATHA H HAMA MHBECTHIMH B ChEMECTHHM MAM 3COLMHPAHH MPEAIIPHATHA,

2.11. HoBH cTaHAApTH H PassCHEHHA, KOUTO HE Ca [IPHAOYKEHH 0-PAHO

Hsxon HOBH CTAHAAPTH, NPOMEHHM B CTAHAAPTH M PasficHEHMA, 0AODPeHH 32 npuaarase ot EK, morar aa Gbaat no-
PaHO NPHACKEHH B TOAMINHHMA NEpHOA, 3abbpureaml #a 31 aexemspm 2014 r, swIpeku ve Bce Ole He ca
3AABAHHITEAHH NIPEAH CaeABAUIL mepuoA. Tesn mpomenn B MCPO He ca GHAM no-pano mpuackeny TIPH H3TOTBAHETO
Ha To3K HHaHCOB OTHeT. POHALT HE MAAHMPA A2 [IPHAATA TE3H CTAHAAPTH TIO-PAKO.

CranAapry, pasACHEHHA H NPOMCHH B CTRHAAPTH, KOHTO He ca GHAN HPHAONKCHH IT0-PAHO — OAOBPEHH 33
Opaaarane or EK

® Toammu nosobpenus 8 MCQO, Huxes 2010-2012 u 2011-2013. TloaoBpeHMATa BHBEKAAT EAMHAACCET IPOMEHH
B ACBET CTAHAAPTA U CBBLP3AHM IPOMEHH B ADYTH CTAHAAPTH M Pa3fcHEHMA. Tean NPOMEHH He CE OYaKBa AZ MMAT
3HAYHMTEAHH edbekTH BBEPXY hHHAHCOBHA OTYeT Ha ToHAZ;

® Ilpomenn 8 MCC 19 — I'Lanose ¢ degpunupanu doxodu: Buoocu om crymumesu. He ce ouaxea Tesw MpOMeHH Ad MMAT
¢hexT BBPXY DHHAHCOBHA OTHET, THIA KATO HAMA NAAHOBE C AeDMHUPAHH AOXOAM, KOMTO BKAIOHBAT BHOCKH OT
CAYHUTEAN HAM TPETH AHIIA.

CraupapTH, paiACHEHHA H NPOMEHH B CTAHAapTH, H3sdsenn or CMCC/KPMC®O, xomro Bce ome He ca
oaobperH 3a npasarare or EK:

PBKOBOACTBOTO CuMTa, Y€ € NOAXOAAIO A3 CE OMOBECTH, Y€ CNEIAHUTE HOBH WJIH PEBU3HPAKH CTaHAaPTH, HOBH Pa3sACHEHMS M
MpOMCHH KBM CHLINECTBYBALKM CTAHAAPTH, KOHTO KbM OTYETHATa NaTa ca BEue H3ZadcHH oT ChBETA N0 MEXAYHAPOAHM
cyetopoan cranzapTH (CMCC), Boe owe He ca 61y oaobpenn 3a npunarane ot Ebponeiickata KOMHCHS # ChOTBETHO He Ca
B3ETH NPEABUA NPH M3rOTBAHETO HA TO3H (MHAHCOB OTHeT. JlaTHTE Ha BIH3AHE B CHJIA 3a TAX IUE 3aBMCAT OT PELIEHHETO 3a
onoGpenne 3a npunarane Ha Eeponeiickata KoMHCHS.

®  MC®O 9 Punancosn HHCTpyMEHTH (M3A2ACH 24 1oAn 2014);
® MC®O 14 Peryaaropuu pascpouBanuf Ha cymu (M3aaaen 30 anyapu 2014);
* MCOO 15 Jlpuxoan ot AOTOBOPM C KAHEHTH (M3A2AeH 28 maii 2014);

* [lpomenn 8 MCPO 10, MCPO 12 u MCC 28; MHBecTHUHOHHM IpeATpHATHA: Mprazrane Ha H3KATOYEHMATA OT
KOHCOAHAALINA (M3A2A€HM Ha 18 aexemspi 2014);

®  TIpomenn 8 MCC 1 Hanmpatesa 3a olOBeCTHBAHE (u3saseun 18 ackemepn 2014);
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Beaexxkn KkbM (PHHAHCOBHA OTUET

2. CpmiecTBEHH CUCTOBOAHM IIOANTHKH, IPOABAMKEHHE
2.11. Hopu CTaHAAPTH H PA3ACHEHHSA, KOMTO HE €a IPHAGXKEHH NO-PAHO, NPOABLANKEHNE

CranaapTa, pasRcCHEHHA H HPOMECHH B CTAHAAPTH, H3Adsean or CMCC/KPMCdDO, xonro Bce omre e ca
oAoGpenw 3a npHaarane or EK, npossaxenne

¢ Toaunmmu noaodpenns 8 MCRO IMeproa 2012-2014 (uzaaacuu 25 cenremspu 2014)

® Tlpomenn 8 MCDO 10 n MCC 28: IIpoaamba HAR anopr Ha AKTHBH MeXAY MHBECTHTOP H HErOBOTO aCOLMHPAHO
HAM CBBMECTHO IIpeAnpuaTHe (msaascuu 11 cemremspur 2014);

¢ Ilpomenn B MCC 27 — MeToa Ha cOBCTBEHMA KaITHTaA B CAMOCTOATEAHH (PHHAHCOBH OTYeTH (M3AaseHH 12 aBrycr
2014);

¢ [Ilpomenn 8 MCC 16 1 MCC 38 — loscrenue 33 AONYCTHMMTE METOAN 32 AMOPTH3ALHA (H3A2AeHM 12 Mait 2014);

* Ilpomerm B MCPO 11 — Orerane 1ra mpHAOGHBAHE HA AIAOBE B ChBMECTHH ACHHOCTH (M3paseHy 6 Maii 2014),

3. IToarrTiKa HAa PBKCBOACTBOTO 110 OTHOIIEHHE HA PHCKA

YII® , ACK PoanHa” € H3A0MEHO Ha CACAHKTE BHAOBE PHCK IPH OIIEPALIMHTE CH € (PHHAHCOBH AKTHBH:
Kpeauren puck

TTasapen puck

AvKBHAEH PHCK

3aKOHOB PHCK

Hoaurmdeckn puck
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VII9 ,,ACK - POAHTHA”
TOAMIIEH ®HHAHCOB OTYET 34 2014

Beaesxiu KpM (PHHAHCOBHA OTUET

3. [ToanTHKa HA PBKOBOACTBOTO IO OTHOIIEHHE HA PHCKA, IPOADANKEHHE

YipasaeHHeTo Ha pucka Ha Ponaa ce u3pBpITBA OT KOMMTET 110 ynpaBAeHHe Ha PHUCKA, KOHTO B3eMa CBOHTE PelieHns
Ha Da3a Ha AHAAM3H, OIEHKH M TIPEAAOKEHMS Ha 3BeHO ,, Y ITpaBAeHHe Ha pHCKa”.

MpouecrtT 1O MaMepBaHe M YIIPAaBACHME Ha PHCKA BKAKOWBA AHAAM3 Ha BHAOBETE PHUCKOBE, HA KOHTO €3 M3AOKCHH
axtHBuTe Ha POHAL M B CAYYAIl Ha IIPEBHIICHUE HA Te3H PUCKOBE HaA IPEABAPHTEAHO OIIPEAECACHO HHBO OTTOBAPALIO
Ha PHCKOBAaTa TOAEPAHTHOCT Ha POHAL, B3¢MAHC HA PELICHIA 33 HAMAAABAHETO HM.

3.1. Kpeauren puck

»KpeanTen puck” € oDmo PHCKBT OT HAMAASBAHE HA CTORHOCTTA HA MHBECTHLIHATA B CAMH (DMHAHCOB HHCTPYMEHT
ITPH HEOYAKBAHH CHOMTHA OT KPEAHTEH XapaKTep, CFbP3aHH C CMHTCHTHTE Ha (PHHAHCOBH HHCTPYMEHTH, HACPEIIHATA
CTpaHa 110 HOPCOBH M H3FBHOOPCOBH CAEAKH, KAKTO H ABPABMTE, B KOHTO T M3EBPLUBAT ACHHOCT.

P’hKOBOACTBOTO pasracxaa TPH OCHOBHH BHAA KPCAMTEH PHCK.

- KOHTPQI‘CHTCH PHCK — PHCKPT OT HCH3ITBAHCHHEC HA 323ADAXCHUATA OT HaCpemIHATA CTPaHZ 110 H3B’bH60pCOBPI
CAEAKH KATO BAAYTHH ¢0pyprH, AMXBCHH CyallH, M APYTH H3B’bH60pCOBH HHCTPYMEHTH PaspeIIeHH OT
HOpMaTHBHATA baza. Kommanmara YIPABAABA TO3HM PHCK YPE3 AMMHT 31 CTOMHOCTTAa Ha HCTHOTO B3€MANC OT
BCHYKH HSB’I)HGOPCOBH CACAKH CKAFOYEHH C €AHA HACPEIHA CTPAHA KATO HPOICHT OT HETHHTE AKTHBH.

e , PuckoBa mpeMHA™ - PA3AMKATA MEKAY ADXOAHOCTTA AC IIAACHK HA KOPITOPATHBHE, OOINHHCKA MAM HIIOTEYHA
OBANTAIIA U ABPHKABHA ODAMTAIEA ChC CXOAHH IapamerpH. KoMnanusTa aHasnsupa HUBOTO Ha PHCKOBATA
ITPEMHA H HEHHOTO CHOTBETCTBHE C KDEAMTHOTO KAYECTBO HA eMHTEHTA. KaYecTBeHMAT AHAAMS Ha PHCKOBaTa
NPEMAA € YACT OT KPEAMTHHS AHAAMS,

¢  VuBeCTMIMOHEH KPEAMTEH PHCK - PHCKBT OT HAMAASBAHE HA CTOMHOCTTA HA HHBECTHLHATA B CAHH ABATOB
¢hHH2HCOB HHCTPYMEHT NOPAAM KPEAHTHO CbOHTHE [IPH eMHTEHTA Ha TO3M HHCTpymeHT. KpearTno cubuue
BKAIOYBA OOABARAHE B HECHCTOATGAHOCT, HEMAATEXOCIIOCOGHOCT, MPOMAHZ B KOHTPOAR, CBINECTRBEHA
[pOMAHA B KaITMTAAOBATA CTPYKTYPa, HAMAAABAHE HA KPEAMTHHH PEATHHT M AP. PHKOBOACTBOTO YIIP2BAfABA
TO3K PHCK KATO M3FBPILUBA KAYECTBEH M KOAMYECTBCH KPCAMTCH aHAAM3 Ha 0asarTa Ha: (DMHAHCOBH OTHETH,
KAITMTAAOBA CTPYKTYPa, ofiearieyenye o yIIpaBACHHE U PEITYTALMA HA €MITEHTR.
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Yri® ,ACK - POAUHA”
FOAMIIEH ®HUHAHCOB OTUET 3A 2014

Beaexxu kbM (pHHAHCOBHA OTHUET
3. INoauwrvka Ha PBKOBOACTBOTO IIO OTHOIIEHHC HA PHCKA, OPOABAIKEHHE

3.1. KpeAHTeH PHCK, DPOABASKEHHE

TaBAMIIATA [TO-ACAY HPEACTABA KAYECTBOTO HA (PMHAHCOBHMTE AKTHEH KATO MAKCHMAAHA KPEAMTHA €KCTIO3MLMA, Ha
Gazara Ha peHTHHIM OT pefiTnrroBa arenims CtaHAapa exa [Tybpc, TaM KbAETO TesH peitHuIH ca ITPHAONKHMH:

B scrandu aeoa 2014 2013
LleHHu KHIXA, UIAIACHH HAH FAPAHTHPAHH OT ABPHKABATA

Pearmure AAA - 56 937
Pegpunz AA+ 29 241 -
Pesmurz AA 47 594 -
Pesimunz A- - 23013
Pegmun: BBB+ 70923 38139
Petimurz: BBB 50 194 58 116
Pesipun: BBB- 75 619 67 096
Pedimrun: BB+ 118 158 -
Pegnmiun: BB 148 979 97 593

540 708 340 894

Kopnoparusuu obanramn

Peimurz A - 1942
Pesimurnz: A- - 6126
Pegimunz BBB+ 2 638 -
Pegmun: BBB 2161 -
Pegimun: BBB- 7711 -
Pegmun: BB+ 4 606 17 642
Petimuriz BB - 5353
Pefimurz BB- 4 078 24 010
Pegmurnz B+ 9139 -
Pesimunz B - 906
Bes pedmunz 12277 13 928

42 610 69 907

AKIIHH, [TPaBa H ASADBE
Bes pesimur 197 954 147 856

197 954 147 856

781 272 558 657
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¥YI1d ,,ACK - POAHHA”
TOAHMIIEH ®HHAHCOB OTHET 3A 2014

Beaexau KbM (PHHAHCOBUA OTUET

3. IMoaxTuKa Ha PBKOBOACTBOTC 10 OTHOIIEHHE HA PHCKA, IPOABASKEHHE

3.1. KpeauTeH pHCK, IPOABAKEHME

Kvm 31 aexemepy 2014 r. oCTaBa HECHTYPHOCT OTHOCHO KPEAHTHMA PHCK CEBP3IH C ABDKABEH ABAT 32 HAKOH OT
CTPAaHHTE OT €BPO30HATA. POHABT BHUMATEAHO YIPABANBA TO3H PHCK NPE3 TOAMHATA U KATO PE3yATaT OT ToBa 06IOTO
KAYECTBO Ha NOPTheiisg OT ABPHKABEH ABAT € AODPO.

Tabaniara 110-A0Ay 1IpeACTaBA 5aAZHCOBATA CTOHHOCT Ha MIOPTGhERAL OT ABPHKABEH ABAT IT0 CTPAHH. AKTHBHTE Ca
NpeACTaBeHH, Oe3 Aa € OTYCTCHA €BEHTYAAHA OfesreHKa.

2014 2013
B xunsdu aeoa
Ampiann 3a Tepryance
Bearns 21 146 -
BoArapus 59 495 50 635
Bpaauans 8914 -
T'epmanms - 56 938
Henanus 50 194 49 034
Oparips 26 448 -
Xbpeatis 42 536 28 440
Vurapus 39904 30 534
Huaoneana 18 196 -
Hpaanaua 21324 22 169
Wrasug 49 599 15970
Awrpa - 7 481
Mopryraswa 66 539 38619
Pymunus 66 705 18 062
CAoBenms - 23012
Typums 40 467 -
CAIIL 29 241 -
540 708 340 894

CUEmOB00HT Mpemuparie - AbPXAHH 33 THPIyBaHe
obesterina — HAMA
PHix Ha Kagpergra ovipand - CAEAKHTE e CKAIOUWBAT DvP (ACCTaBKa ey MAAIIAHE, € H3KAIOYEHHE HA CAEAKHTE
¢ BpArapcki AbpiKaBeH AbAT) M NOPAAM TA3 MPMYHMHA PUCKBT OT HACPEIIHATA CTPAHA € CBEACH AD MHHHMYM.

®  uKSHONOOM - EMWCHUTE ITPEACTABAABAT MNPEAMMHO CMHCHMH €BPOODAHTALIMM, H3AAACHHM OT CHOTBETHHTE
ctpanu. Emucnure ca kadenn 3a THProBHA Ha PEIYAMPAHM KANMTAAOBM ITazapH. Texyumio Gupar KOTHPaHH
oBeMH, IO-TOAEMH OT [IPUTEXABAHHTE, OT MHOKECTBO HOPCOBH IOCPEAHRLH H 10 Ta3H OPUYHHA CMATAME, HE
AMKBHAHHAT PHCK € HHCBK.

¢ BAUANUE K@ DUCKG OMF MPOMANG Na Yeramd - CIIOPEA TIPABWAATA 33 yIpaBaeHme Ha pucka Ha Qomaa,
MOAMDHUMPAHATA AIOPALHA € MCTOABT, YPE3 KOATO c& H3MEPBA AMXBEHMS PHCK Ha [EHHATA KHHTA,
(OCHOBHHMAT PHCK IIPH MPOMAHA HA NA3aPHATA IICH2 HA ABAIOB HMHCTPYMEHT ¢ (OHKCHDAH KYTIOH € HpOMAHATA
B Ma3apHUTE AMXBEHHM NPoUCHTH. MoaudhHuppanata AFOPAlMA € [OKA3ATEA AOKOAKC 11a3apHATA lleHa Ha
AZACHZ ABATOBA IIEHHA KHHUTA € YyBCTBHTEAHA KEM IPOMAHATA HA ITA3APHHTE AMXBEHU IIPOLIEHTH.

S Cadebin pesserun, umaA3BaHu 6 mpeyerxama id 0GEIYeNKT Ha AKMUEE — HAMA

& donyeKkanug 3a onpededrre na obesyenxama - HAMa
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YT LACK - POAMHA”
TOAMIUEH ®HMHAHCOB OTYET 3A 2014

Beaexxxu KeM (PHHAHCOBHA OTYET

3. IloAuTHK2 HA PBKOBOACTBOTO 110 OTHONIEHHE HA PHCKa, IPOABAKCHHE
3.1. KpeAHTEH PHCK, IPOABAYKEHHE

TabAmiata N0-AOAY IPEACTABA MATYPHTETHATA CTPYKTYPA Ha HOPTdhEHAA OT ABPKABEH ABAT MO CTPAHH.

31 aexemspu 2014 Aol Orla03  Or3mecena Otrla05 Haa 5 Obuo

B xunndu aesa Mecer] Mecena A0 1 roamma COAMHE FOAMHH
Bearus - - 181 - 20 965 21 146
Boarapus 1016 - - 17 393 41 086 59 495
Bpasnaus - - 187 - 8727 8914
Hcmanms 1876 - - - 48 318 50 194
®panuys - - 98 - 26 350 26 448
Xwvpearns - - 921 23 329 18 286 42 536
Vurapus 742 - 671 38 491 - 39904
Huaouesus - - 247 - 17 949 18 196
Hpaasana - 523 - - 20 801 21324
Mraans - 234 182 - 49 183 49 599
[opryraaus - - 1300 35 106 30133 66 539
PyMbHA - - 982 51 959 13 764 66 705
Typows 644 - 708 39 115 - 40 467
CAILI - - 39 29 202 - 29 241
4278 757 5516 234 595 295 562 540 708
31 aexemepn 2013 Acl Orlse3  Or3lmecenma Orla05 Haa 5 O6mo

B xuasdu aesa Mecel] Mecena Ao 1 roamna FOAMHM TOAHHK
Boarapus 736 50 133 15 428 34 288 50 635
Tepmanus - - - 56 938 - 56 938
Hcriasms - 404 221 48 409 - 49 034
Xbppatun - - 321 28 119 - 28 440
VHrapus - - 597 29 937 - 30 534
WipAanams - - 306 - 21 863 22169
Hraaun - - 46 15924 - 15 970
AuTBa - 285 - 7196 - 7 481
[Toptyraams - - 300 38 319 - 38619
PymbHus - 20 355 14 106 351 18 062
C AOBEHUA - 729 - 18 939 3344 23012
736 1 558 2279 273 315 63 006 340 894

3.2, INasapen pucx:

PrroBoacTBOTO Ha KoMItanuaTa uaeHTHOHUMPA U HIMEPBA OCHOBHITE BHAOBE ITA3aPEH PHCK, CEBP3aHH € OTACAHHTE
HHCTPYMeHTH B roprdefiaa OT HeHHH KkHinka Ha Ponaa.
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¥I1d ,ACK - POAITHA™
TFOAUIUEH ®HHAHCOB OTYET 3A 2014

Beaerxxn KbM (PHHAHCOBHA OTUET

3. IToanwTuka HA PBKOBOACTBOTO [0 OTHOIIIEHHE HA PHCKA, IPOABAXKCHHE

3.2. TTazapeH pHCK, IPOABAKEHHE
3.2.1, AsxBeH puck

»\MXBEH PHCK” € PHCKBT OT HAMAAABAHE HA CTOHHOCTTA HA MHBECTHLIMATA B EAMH (DHHAHCOB HHCTPYMEHT IOPaAs
H3MCHCHHC HA HFBOTO HA AHXBEHHMA IIPOIEHT, BAMACII BBPXY CTOHHOCTTA HA TO3M MHCTPYMEHT.
PBKOBOACTBOTO H3MEPBA AMXBEHHA PHCK YPE3 CAEAHHTE KOAMHMECTBEHH METOAJ:
»Atopauns” — OCHOBHA MAPKA 33 YYBCTBHTEAHOCTTA HA CAMH HHCTPYMEHT KbM M3MEHEHHE Ha HHMBOTO H2 AMXBEHWTE
mpouientu. M3anoAssa ce METOABT Ha MOAH(HIMPAHATA AFODALIMA A3 M3MCPH U yIPABASBA AMXBEHHA PHCK, CEBP3AH C
BCCKHM MHCTPYMCHT Ba3upan Ha AMXBEH IIPOLICHT KATO ODAHMTAIMH, AMXBEHM CyamH, PIOUbpPCH Da3upaHy HA AMXBEHM
npoueHTH, 1 GroTpen Gasupany ma obauramn. Hsdncaenve Ha MOAMMIIpDAHA AIOPALMA Cce MIBHPUIBA upe3
caeaHara popmyaa:
Moaudpmmpana Ajopauna = (Makoan Azoparua)/{ 1 + V/n), knaeto:

Maxoan Aroparus — CPEAHO-TIPETETAGHH [IAPMHYHE IIOTOLH Ha §asza Bpeme:

Maxoau Aroparms = X (Ceranmra Crofinoct ma [aprrden [Totok)i x (Bpeme ao Hacrbneane ua [Mapuuen

IMorok)i]/Llena na ObAvrarman

¥V — AOXOAHOCT AO MaACK

H — 6pok AMZBeHH ITAANIAHMA HA TOAMHA
»PHCKOBA TIPEMHA” - DA3AMKATA MEKAY ACKOAHOCTTA AQ IMACK Ha KOPIOpATHBHA, OOINMHCKA MAM HHOTEYHA
obAxTaLuA 1 ABDHRABHA ODAMTALMA ChC CXOAHM MapamerpH. KOMIAHHATA aHAAM3HPa HMBOTO HA PHCKOBATA MPEMHA
HEAHOTO CHOTBETCTBHE € KPEAHTHOTO KAYCCTBO HA eMuTenTa. KaueCTBCHHAT aHAANS Ha PHCKOBATA NMPEMHA € YACT OT
KPEAHTHHS AHAAH3.

TabAuUMTE I0-AOAY UPEACTABAT UYBCTBHTEAHOCTTA KbM IPOMEHHTE Ha edbeKTMBHMTE AMXBEHM MPOLEHTH Ha
thurancopuTe axTuBH Ha Ponaa kbM 31 sekemppy 20141, 1 31 aexemspu 2013 1.

31 sexemBpu 2014 HucrpymenTy ¢ pHKCMPAH AMXBEH HPOIEHT
HHcTpyMenTH ¢ Meacayl Mexay3 Mexayl

B xunou seea MAABAIN AMXBEH Aol n3 Mecena 1 | us Haa 5
O6mo [IPOLICHT Mecen  Mecera roAMHA FOAMHH  TOAMHH

AKTHBH

Haprasn cpeactsa 57 985 - 57 985 - - - -

WupecTHupmy 623 662 2 283 24 068 3290 32 253 259 767 302 01

HeAHXBOHOCHH HHBECTHIIMH 197 954 - - - - - -

Bsemanua 6767 - - - - - -

00110 aKTHBH 886 368 2283 82 053 3290 32253 259 767 302 001

31 pAexemspu 2013 HHcTpyMeHTH ¢ (PMKCHEPAH AUXBEH DPOLEHT

Hucrpymenta c Memxayl Mexay3 Memayl

B xuandu seoa maapam Anxsen Ao i ul Mecena i 1 us Haa 5
Oo6mo MpOTIeHT Mecely Mecena TOAMHA TOAHHH TI'OAMHH

AxTuBH

[Mapusuu cpeacrsa 29152 - 29152 - - - -

Hupecrvnyun 486 922 3236 16 788 13 905 63 601 314270 75122

HeanxBoHOCHH HEBeCTHUIMH 148 487 - - - - - -

Baemanus 2029 - - - - - -

Q0110 AKTHBH 666 590 3236 45940 13 905 63 601 314270 75122
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Y1iéd ACK -POAHHA”
FOAHUINEH PHHAHCOB OTYET 3A 2014

Beaexxu kbM (pHHAHCOBHA OTUET

3. INoanTHKA Ha PBKOBOACTBOTO IIO OTHOIOEHHNE HA PHCKA, MIPOABAMKEHIIC

3.2. TIasapen pHCK, IPOABAKEHHE
3.2.1. AuxBEH PHCK, IPOABAKEHME

DOHABT H3MEPBA ANXBEHHA PHCK YPE3 ONPEAEATHETO HA AFOPAIHA, KOATO € OCHOBHATA MAPKA 33 YYCTBHTEAHOCTTA Ha
CAME WHCTPYMCHT KbM M3MCHCHHME HHBOTO HA AMXBEHHTE MpoLeHTH. POHABT HINOA3BA METOAR Ha MOAMGMIIHpaHATA
AFOpAllMA 332 M3MEPBAHE HA AWXBCHHA DHMCK, CBBP3aH C BCEKM MHCIPYMEHT 0a3HMpaH Ha AMXBEH MPOLEHT KATO
obanrawy, AMxseny cyamd, GrOTBpCH, Ga3MPAHN HA AMXBEHM NPOLICHTH, M (IIOTHPCH, 5a3UpaHH Ha obArrarmm.
Hsuncaenne Ha MoandpMIMpana AFOPAIMA Ce M3BBPINBA KATO CE B3EMAT IPCABHA CPEAHOTIPETETACHHTE MAPHMHH
NOTOLH Ha $233 Bpeme, ACXOAHOCTTA A0 MAAEK H DPOi AHRBEHN NAAIAHNA HA TOAVHA.

YyBCTBHTEAHOCTTA KbM ITPOMAHATA Hd AMXBEHH IPOLICHTH H HEHOTO OTPAKEHHE B OTUYETA 33 BCEOOXBATHHA AOXOA €
TIOKA3aHA B CACABANIATA TADAKIIA:

100 6asncEE TOUKH

B xwndu sesa IIPOMAHA B AMXBCHHTC HHBA
Kom 31 Aexemepn 2014 28 808
KoM 31 Aexemspn 2013 13582
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Yo ACK~-POAHHA"
TOAMIINEH ®HTHAHCOB OTUYET 3A 2014

Beae)xku KbM (PHHAHCOBHA OTIET

3. IToanTHKA Ha PBKOBOACTROTO IO OTHOIIEHHE H& PHCKA, IIPOALAYXKEHHE

3.2. [Tasapen pHCK, MPOABAKEHHE

3.2.2. Baayten puck

»BasyTen pHCK” e pHMCKBT OT HAMAASBAHE HA CTOAHOCTTA Ha HMHBECTHIMATA B €AMH (DHHAHCOB HHCTPYMeHT
ACHOMHHHDAH BbB BaAyTa pasamiHa oT Aep u EBpo nmopasy HameHeHHe Ha Kypca Ha OOMAHA MEXAY TA3M BAAYTA H
Aes/Espo.

PsKoBOACTROTO H3MEDBA BaAYTHHUA PHCK 9pE3 M3IIOA3BAHC HA MCTOPHYECKA BOAATHAHOCT HA KypcCa Ha CbOTBETHATA
BaAYTA KBM AC€BA HAHM €BPOTO M KOAMYECTBEHOTO ONPCACAAHC HA CKCNO3MLMATA HA BAAYTATA KAaTO MPOLICHT OT HETHITE

AXTHBHM HA ChOTBETHHA IICHCHOHCH CbOHA.

TabanmuTe 0 — AOAY TIPEACTABAT EKCTTO3VIIMHTE 10 BUAOBE BaAyTH KbM 31 Aekemspn 2014 r. u 31 aekemspy 2013 r.

B xunsdu nega 2014 2014 2014 2014
AxTeBH Aepa Erpo Aosapr Ob6mo
[Mapyrarm cpeactsa 31539 24745 171 57985
Banxosu AcnozeTH 36 686 - - 36 686
Uennn kuinka, M3ARACH MAH FAPAHTHPAHH OT 53 317 6178 ) 59 495
ABpHKABATA

Kopnoparusum obanraumn 102 12175 - 12277
AKIun, ARAOBE, IPaBa 46 209 953 - 47 162
‘lyACCTpaIHI LCHITH KHIDKG, HIARACKH HAK : 425 047 56 166 481 213
rAPAaHTHPAHH OT ABDHKABATA

UysAecTpaHHH KOPIIOPATHBHH OOAHIAIIH - 25932 4401 30333
UyKACTPAHHY AKIIMH, AHAOBE, IPABa - 87 478 63 314 150 792
Peno caeaxu 3658 - - 3658
Baemanna 59 1988 4720 6 767
O6mo 171 570 584 496 130 302 886 368
IMTacusu

AepHBATHBHY ITACHBH, ABPHAHH C LiEA

YIPAaBACHHE Ha PHCKa - 980 856 1836
JaAbAKEHHA 1115 49 - 1164
O6mo 1115 1029 856 3 000
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YII® LACK -POAHHA”
FOAHINEH $#HHAHCOB OTYET 3A 2014

Beaesxxu kpM (PUHAHCOBHA OTYET

3. [Toaurnka Ha PEKOBOACTBOTO IO OTHOIIEHHME HA PHCKA, IPOALAXKEHHE

3.2. [TaaapeH pHUCK, OPOABAKCHHE

3.2.2. BaayTeH pHCK, HPOABAKEHHUE
B xuandu nega

AKTHBM

TTapuunu cpeacrea

BaHKOBH ACTIO3HTH

LleHHH KHIDKA, H3AAACHH MAH FAPAHTHPAHH OT
ABPHABATA

Kopnopamueun obamrarms

AKITMH, AAAOBE, TpaBa

UyKAECTPAHHH LIEHHH KHIDKA, H3AAACHH HAH
TapaHTHPAHH OT ABPIKABATA

UyKACCTPAHHH KOPIIOPATHBHH OBAMTAIGTH
UymKAECTPAHHH AKITHH, AHAOBE, IIPaBa
AepHBATUBHE AKTHEH, ABPIKAHH C LIeA
YIpaBACHHE HA PHCKA

Baemanus

O6mo

ITacusn

AepHBATHBHM NacHBH, ABDMKAHH C LEA
YIIpaBA€HHE Ha PHCKa

3asbAKEHHA

O6mo

2013 2013 2013 2013
Aepa Espo Aonapu Obmeo
24 940 4047 165 29 152
60 068 16 053 - 76121
32 503 18 132 - 50 635
140 13788 - 13928
41 107 913 - 42 020
- 251019 39 240 290 259
- 45 838 10 141 55 979
- 47 324 58512 105 836
- - 631 631
3 1 883 143 2029
158 761 398 997 108 832 666 590
- 3 - i
989 - - 989
989 311 - 1300
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yne ACK-POAHUHA”
FOAHUINEH ®HMHAHCOB OTYET 3A 2014

Beaexxxu KbM (PHHAHCOBHA OTYET

3. IToawruxa Ha PBKOBOACTBOTO 10 OTHOIICHNE HA PHCKA, OTPOABAKCHNC

3.2. ITazapeH PHCK, DPOABAXKEHHE

3.2.3. Llesonu puck

,,IJ.CHOBH PHCK, CREP3AH C HHBCCTHIIHH B am_u«m” € PHCKBT OT HAMAAABAHC Ha CTCHHOCTTA Ha HHBECTHIIMATA B €CAMH
qJIfIHB.HCOB HHCTPYMEHT IPH HebAAD OIIPHUATHH IMPpOMCHH HAa HIBATZ HA MA3apHHTE HEHH.

PrKOBOACTEOTO H3MepPBa NEHOBUA PHCK, CRBP3AH ¢ HHBECTHLIMH B aKIHH 9Pe3 AHMUT 32 IPMACGHKWMHA 32 CHOTBETHHA
Na3ap KOAMMECTBEH METOA OT M3DpoeHHTe:

s  Hcropudecka BOAITHAHOCT H3MEPEHA YPE3 CTAHAAPTHO OTKAOHEHHE

¢  [-xoedunmeHTa KEM HHACKCHTE HA ChOTBETHITE IA3apH

Tlps HEFBLIMOMHOCT 32 OpHAArAHE HA TOPEONMHMCAHHTE ABA METOAZ, PBKOBOACTBOTO M3MIOA3BA CTAHAAPTHOTO
OTKAOHEHHE HA HMHAEKCHTE HA DEIyAMPAHUTE HA33PH, HA KOHTO CE TBPIYBAT A2ACHH AKLHH KATO 3AMECTHTEA IPH
LAAOCTHHA 2HAAH3 Ha HopTdeianTe.

3.3. AuxBraeH pHCK
»\MKBHACH pHCK” € PHCKBT OT 3arybm HPHU HAACKHTEAHHM IPOARKOH HA aKTHBH NPH HeOAArONpHATHH na3apHH

VCAOBHA 32 IIOCPCIIAHE HA HCOYAKBAHO Bb3HMKHAAM KDATKOCPOYHH 3aABAMKEHHIA.

PrrosoactBOTO AHAAMIWDA AHMKBHMAHHA DHCK Ha 6a3za HCTOPHYCCKHTC BXOAAIIH M H3XOAAIM IAPDHYHH IIOTOLM M
HM3rOTBAHATA CHCAHCBHO TPHAHEBHA ITPOTrHO34 IMAPHYHHTE IIOTOIM CBBLP3AHH C aciiHocTTa. Ha 0a3a ma tosu AHAAVS,
Komnauwusra OIIPEACAT MHHIMAACH ITPAT HA MAPH M MApHYHH €KBHIBAACHTH B nop'nbeﬁAa Ha (bOHAa
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YIId LACK - POAHTHA”
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Beaexxkyt KkbM (PHH&HCOBPUI oruer

3. IloAHTHKA HA PBEKOBOACTBOTO IIO OTHOIMI€HHE Ha PHCKA, MPOABAMKCHHE

3.3. AIKBHACH PHCK, OPOABANKEHHE

B cacasammTe TabAaram € IIPCACTABCH AHAAHMS HA AKTHBHTE H ITACHEBHTE Ha ‘Dor-m.a, AHAANIAPAHH CITOPEA OCTATHYHHTE
AOTOBOPHH CPOKOBE AQ ITAACK:

OCTaTb4YHM ACTOBOPHHK IIAACHH Ha AKTHBHTE M [TacHBHTE KbM 31 Aexemspu 2014r.

B xwasdu aesa Aol Orlac3 Or3 Orlao5 Haab Bes O0mpe
Mecery Mecena MECeNa [OAMHH TIOAHHH  AOINOBODEH
Aol MaTypHTET
rOAHHA
AxTHBH
Tlapuyum cpeactsa 57 985 - - - - - 57985
Bankosn aenozutn 17 800 - 18 886 - - - 36 686
LleHHH KHIDKA, H3IAAACHH HAH 1016 - - 17 393 41 086 - 59 495
rAPAHTHPAHH OT ABPIKABATA
KopriopaTHsHu obAmTanmn 2 368 8429 3478 - - 12277
AKIMH, AIAOBE H TPaBa - - - - - 47 162 47 162
UpRAeCTPAHHY LICHHH KHIDHA, 3263 757 5515 217201 254 477 - 481213
H3AAACHH HAM IAPAHTHPAHM OT
ABPHABATA
UyKAeCTPAHHH KOPITOPATHBHH 158 645 199 22892 6 439 - 30 333
obAnTanun
H IIpapa
Perro caeaku 1 830 1828 - - - - 3658
Baemarnmua 6 767 - - - - - 6 767
O6mo akTHBH 88 821 3 598 33029 260964 302002 197 954 886 368
IMacusu

AcpHBaTHBHM ITaCHBM,
ABPHKAHH C LICA YIPABACHUE HA

pHCKa 856 - - 980 - - 1836
3aapaxenns kem [TOA 1114 - - - - - 1114
ApyTH 3a4bAKEHNA 50 - - - - - 50
O6mpo nacusu 2020 - - 980 - - 3000

Komiannara M3BEpIIBa PEryAIPHO AHAAWS HA TEKYLUATa AMKBHAHOCT Ha akTHBHTE U macHeiTe Ha Ponaa. Ha Basa ma
AKTHOEPCKH M3YHCACHHA PBKOBOACTBOTO Ha KoMImanuATa 0¥aKBa NPEACTOALLMTE [AAIIAHKME HA OCUIYPEHH AHILA HAH
Ha T€XHH HACACAHHLIH B IIpeABHAcHUTE B I1paBHAHMKA CAYHAH B CPOK OT €AHA TOAMHA A4 €A B pasmep Ha 1190 xua. an,,
4 OYAKBAHATA KOHUECHTPAIHA HA MEHCHOHHH [IAAITAHMA KbM OCHTYDEHM AMIIA A2 HACTBIIM CAEA OCeM FOAMHH. [Tpprara
MOAHM3HEHA MEHCHA OT (hoHAa ce o4uakpa A2 Opae oTIycHaTa Ha KeHa mpes 2018 1., 2 THPBATA NOKHM3IHCHA TICHCHA Ha
MBH C¢ O9aAKBA A4 DpAe oTmrycHara mpes 2020 r. TIpH YCAOBHE, Y€ Te C€ BB3ITOAIBAT OT AAACHOTO MM mpaeo B KCO aa
HOAY9AT NoXKU3HeHA meHCH 0T YTID A0 5 ToAMHM HpeAn HABBPIIBAHETO HA Bb3PACTTA 33 HOPMAAHO NEHCHOHHPaHE.
B pesyaTat Ha anaamsa xbm 31.12.2014 r. 3aabaxmenuna kbm KOMIAHHATA ce MOTACaBAT B PAMKHTE HA EAMH MECELL
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T'OAMIIEH @MHAHCOB OTYET 3A 2014

Beaexaa kpm puraHCOBHA OTHET

3. IloauTHKa Ha PBKOBOACTBOTO IO OTHOIIIEHHE HA PHCKA, ITPOABAIKCHHIC

3.3. AuKBHAEH PHCK, TIPOABASKEHHE

OcTaTbYHH ACTOBOPHH ITAAEXKH HA AKTHBHTE M macHBuTe KbM 31 aexemppu 2013r.

B sennndn aesa

AxTuBn

Ilaprynn cpeacTsa

BaukoBu ACO3ETH

Lennun KHIDKA, M3AAACHH HAKM
FApAHTHPAHH OT ABPHKABATA
Kopnoparueum obanranuu
Axunn, AMAOBe H IIpasa
UyKAECTPAHHM IIEHHM KHMHKA,
HM3AAACHH MAM TAPAHTHPAHH OT
ABPHABATA

YyxAeCTpaHHH KOPINOPATHEHH
obauranyu

UyKACCTPAHHE AKITHH, AAACBE H
IIpaBa

AepHBaTHBHY AKTHEH, ABDKAHH
€ LeA YIPABACHHE HA PHCKA
Baemauns

O6me akTHBU

I[Tacusu
AepHBATHBHH ITACHBH, ABPIKAHH
€ LieA YIIpABACHHE HA PHCKA

Jaabroxenna kpMm [TOA
Apyru saabAxenps

O0mo nacusu

3.4. 3axkoHoB puCK

Aol Orla03 Or3 Orla05 Haah Bea O6mo
Mecer] Mecella  MecClla FOAHHH  TOAHMHHM  AOCOBOPEH
Aol MATYpHTET
roAMHA
29152 - - - - - 29152
16 053 12 116 47 952 - - - 76 121
736 50 133 15 428 34 288 - 50 635
- 320 1270 12 180 158 - 13 928
- - - - - 42020 42 020
- 1507 2145 257 889 28 718 - 290259
- 200 12937 30725 12117 - 55979
- - - - - 105836 105836
631 - 631
2029 - - - - - 2029
48 601 14 193 64437 316222 75 281 147 856 666 590
- - - - in - in
988 - - - - - 988
1 - - - - - 1
989 - - - 311 - 1300

»J4KOHOB PHCK’ — BKAMNOYBA BCHYKM PHCKOBE 3a nmoptiediaa, ceppsany ¢ mpomenn B KCO u apyrm nopmatwsrm
4KTOBE, PETYAHpAIllH MHBECTHIIHOHHATA AeHHOCT HA DPonaa. [ToA0OHHM NpOMEHH MOTAT A2 AOBEAAT A 3aryba Ha
I1a3apHa CTOHHOCT [TPH NPHBEKAZHETO Ha MOPT(eisa B peryadrms.

PoroBoACTBOTO HABAFOAABA 3AKCHOBHMSA PHCK 9pe3 OTYHTAHE Ha BCPOATHOCTTA 324 IOpPOMEHH B HOPMATHBHATA Oasa u
PA3TACHKAAHE HA AAOKAIIMATA HA HHBECTHLIMHTE COpAMO TE3H orpa}mqeﬂna.
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Beaexam kbpM pHHAHCOBUA OTIET

3. IToanTHKa HA PBKOBUACTBOTO [0 OTHOLICHHE HA PHCKA, IPOABAIKCHHE
3.5. INoarTHMECKH PHCK

»lIoAMTHYECKH PHCK — MPOH3THYA OT TIOABATA Ha ChTPECEHHA B NOAMTHYECKOTO IOAQKEHHE, BOACIIH AC BAONIABAHE

H2 HOPMAAHOTO (PDYHKIMOHHPAHE HA ALPHKABHHMTE OPrAHH M HHCTHTYLMH. TOH ce M3pa3sABa B IPEAITPHEMAHETO OT
CrpaHa Ha OQHIIHAAHHTE BAACTH HA MEPKH M MHMITHATHBH, KOHTO MOIAT A2 AOBCAAT AO BAOILIABAHE HA HA3APHUTE M
HHBECTHLIMOHHH YCAOBHA, ITPH KOHTO KOMITaHNATa OCBLIECTBARA CBOATA ACHHOCT.

P"bKOBOACTBOTO HaGAIOAaBa NMOAMTHYCCKHA IPE3 ITPHCBACHHH KPEAHMTEH PCI‘:ITHHF HA ADbpiKaBaTa-CMHTCHT, ChHOTBETHO
Ha ABDXKABATA IO CEAAAHIIE Ha CMHTEH'I"B./KOH'IPGICHTZ, KAKTO H HaGAIOACHHe HZ TOAMTHYECKATA COCTAHOBKA
ADBDKABATA-EMHTEHT, CbOTBETHO HA ABPMABATA 10 CEAAAHIIE HA CMHTCHTa/ KOHTPATCHTA.

4. Manoa3BaHe Ha CYETOBOAHH IIPEIEHKH H TIPEATIIGAOKEHHNA

Onenka #a (PHHAHCOBHTE HHCTPYMEHTH

ToHABT ONpEAEAS CIPABCAAMBA CTOHHOCT, M3ITOA3BAMKH CACAHATA Hepapxud, KOATO OTPa3fBi 3HAYMMOCITA Hi

thakTOpHTE M3TIOA3BAHH 32 OIPEACAAHE Ha CIIPABEAAHBA CTOMHOCT:

® Huwso 1 - pxoasammmTe AAHHH Ha HUBO 1 ca KOTMpaHUTE (HEKOPMIHPAHH) IIEHHM HA MHCTDYMEHTH Ha aKTHBHHTC
TIa3aPpH 324 HACHTHYIHH q)lfIHKHCOBlrI HHCTPYMEHTH,

¢ Hupo 2 - pROAAIINTE AQHHM HA HHBO 2 (2 BXOAAIIM AAHHH 33 AACH AKTHE HAM IIACHB, PA3AMYHH OT KOTHDAaHHTE IICHH,
BKAIOYEHH B HHBO 1, KOHWTO, NPAKO HAH KOCBEHO, CA AOCTBIHH 33 mabaroaerme. Tasu KATEIOPHA BKAKOYBA MHCTPYMEHTH,
OLCHABAHH H3HOA3BAHKH: KOTHI)B.HH LCHN HA IIOAOGHH AKTHBH HAHM HHAaCHBH H4 A4KTHBHH HMZPH; KOTHPEHH ICHH Ha
HACHTHYHH HAH HOAOGHH AKTHBH HAH ITdCHBH Ha BﬂSapH, KOHTO H¢ C€ CHMHTAT 34 AKTHBHH, APYI'H TCXHHKH 34 OUCHHABAHC,
KbAETO BCHYKH 3HAYHMH BXOAALIH AAHHH €2 NPAKO HAH KOCBCHO AOCTDITHH 34 HﬂGAIOAﬁHHC, H3ITOA3BAHKH Na3apHH AAHHH;

® Hupo 3 - BXxoaflliTe AAHHH Ha HMBO 3 ca HeHAOAIOAACMH BXOARIIM AAHHH 32 AAACH 4KTHB MAM Hacub. Tasm kareropus
BKAHOYBA BCHYKH HHCTPYMEHTH, IPH KOHTO TEXHHKATA 3a OLCHABAHC HE BKAIOYBA HEGAI'OAZCMH BXOAAILN AAHHH H
HCH&ﬁA}OAﬂCM]’ITC BXOAAIIH AZHHH HMAT 3HAYMHTEACH EqJCKT BLPXY OLICHKATA Ha HH(.'l'pyMCHTﬂ.TaBH KaTEropHa BKAKOYBA
HMHCTPYMCHTH, KOHMTO C€ OLCHABAT HA OazaTa Ha KOTHPAHH IIEHH Ha HOAOﬁHH HHCTPYMCHTH, KbAETO 3HAYHTEAHH

HCH&G.\K}MCMH KOPEKIHH HAH IPEATTOAQGKEHHA C€ HIHCKBAT 32 Ad OTPAa3HT PA3SAHKHTE MEKAY HHCTPYMEHTHTE;

TexXHAKH 33 OUEHABAHE M 3HAYMMH HEHADAROAZEMI BXOAAIIM AAHHH

CACA,HaTa TabAuITA OPCACTABA TEXHHKHTC 32 OLICHABAHEC, M3MMOASBAHH IIDH OICHABAHCTO HA CIIPABCAAMBHTE croitHOCTH Ha Huso 3,
KAKTO H H3MTOA3BAHHTC 3HAYHMH HEHaﬁAIOAaCMH BXOASAIIN AAHHH

Bua pa Cnpasepansa 3uaunmu B3aHMOBPB3KA MEXKAY KAIOUORH
HHAHCOBHS CTOMHOCT Ha Texuwmicasza  HeHabaropaemu HeHAOAFOAZEMH BXOANIIH AAHHH H
BEHCTPYMEHT 31.12.2014 OleHABaHE BXOASIIHA AAHHH CITPABEAAHBA CTORHOCT
Kopriopatusun 12277 Aucxonmupanu ABCKOHTOB IIPOLIEHT, 3HAYHTEAHO yBEAHYCHHE HAA Be3pHCKOBHA
KOPHITIpAH 34 DHCKA HaA AMXBCH ITPOLICHT ILIE AOBCAAT AC TIO-HHMCKA
obaunrarmmn napu BeapucKoBIA AMXBEH COpABEAARBA CTOIHOCT
nomoy NpoueHT

Crapaeeasnsy crofnocrr or Huso 3
Pasuenne Ha cipapesansaTe crofinocru or Huso 3

Caeanara TabAuIa IPEACTABA PABHEHHE HA ABIGKEHHETO OT HAYAAHOTO CAAAD AO KPAfHOTO CAAAQ HA CHPABEAAMBHTE CTOMHOCTH OT
Huso 3.

B xurdu aesa ABATOBH EHHH KHIDKA, A-HH 32 TEPIYBaHE
Casao Ha 1 amyapu 2014 7481
Tleuaabu/ (3aryGu), BKAIOSEHH B OTYETA 32 IPOMEHH B HETHHTE AKTUBH

H2 Pa3sOAOKEHHE Ha OCHIYPEHHTE AHIIA (68)
IMoxyrmas -
ITposasenn u masemupasu (1 39%6)
Haxoasum tpancepn ot Hupo 3 -
Bxoaum tpancdepr koM Huso 3 6 260
Caaso Ha 31 sexemBpu 2014 12 277
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YH® ACK - POAHMHA”
FNOAHIIEH ®HMHAHCOB OTYET 3A 2014

Beaexkku kbM PHHAHCOBUA OTUET

5. ITapuuysm cpeacTBa

B xuandu aesa 2014 2013
TTapudHM CpeAcTBa B PASITAAIIATCAHH CMETKH B GaKn 57 985 29152
57 985 29 152
5.1. ITapu 1 napHYHH €KBHRAACHTH
B xunsdu aeea 2014 2013
Tapyrunm cpeacTsa B pasnaamareAns cMeTkH B HaHkm 57985 29152
BaHKOBH ACTIOZHTH C OPHTHHAACH CPOK A0 3 Mecena - 16 038
57 985 45190
6. Uupecrimpum
B xunadu sesa 2014 2013
Bamkosu acnmosuti 36 686 76 121
[lenum kHIDKa M3AAACHN HAHM TADAHTMPAHY OT AbPHKABATA 59 495 50 635
Kopnoparueim obAuraumm 12277 13928
AKUHH, AIACBE H IPaBa 47 162 42 020
UysAeCTpaHHM IIEHHH KHMKA, H3AACHH MAH TAPAHTHPAHH OT 481 213 290 259
ADPHABATA
UykAeCTPAHHH KOPIIOPATHBHH OOAMIAIIMA 30333 55979
UyKAeCTpaHHH AKIHH, AHACBE H ITPaBa 150 792 105 836
Peno caeaxn 3658 -
821 616 634 778

6.1. AcpuBaTHBHN (PUHAHCOBH HHCTPYMCHTH

Kbm 31 sexemspu 2014r. GOHABT HMa OTBOPEHHM CACAKH C BAAYIHH ACPHBATHBHM (DHHAHCOBH HMHCTPYMEHTH 32
npoaxkba Ha maTckn AoAapu. [feara e HaMasfBaHe Ha PHCKA OT IPOMAHA HA BAAYTHHA KYPC, CEBP3AH € YTIPABACHHETO
Ha npurexkasanuTe oT Ponaa PUHAHCOBH aKTHBH, ACHOMHHHPAHH B ODHTAHCKA AHMPA H IHATCKM Aoaap. CaeakwTe c
BAAYTHH ACPMBATMBHH (PMHAHCOBH HMHCTPYMCHTH He OTTOBAPST HA M3HCKBAHMATA 33 OTUMTAHE HA XCAXKMPaHE W ca
OTYETEHH 1O CIPABEAAHBA CTOHHOCT B 1edarbara. CACAKITE €a KPATKOCDOYHH H MMAT CACAHHTE [IApAMETPH:

31 sexemepu 2013 Baayra
Baayren dopyppa Ilarckn aoaap/Espo
Baayren dropynpa Hlarcku aonap/Espo
Awnxpen cyam Espo

IMapen

21.01.2015r.
22.01.2015r.
26.06.2019r.

Homunasna croiiHOCT B

OPHIMHAAHA BAAYTA

21 000 000
31 500 000
7 566 500

Peaanspparmre npes 2014 r. 3arybu oT AcpHBATHBHH (DMHAHCOBH HHCTPYMEHTH, OTIHTAHH 10 COPaBEAAHBA CTOHHOCT,
ca B pazMep Ha 6 891 xua. . CnoTBeTHO peasmsupannTe meyasbu or ouenka Ha XEAKHPAHM AKTHBH €4 B pasMep Ha 7

022 xua.aB. 32 2014 1,
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TOAHIIEH ®MTHAHCOB OTYET 3A 2014

Beaexxxu KbM (PHHAHCOBHA OTYET
6. HHBeCTHIINM, IPOA'bAKEHIE
6.1. AepaEBaTHBAM (PHHAHCOBH HHCTPYMEHTH, [IDOABAYKCHHE

Keym 31 aexemppn 2013r. POHABT MMa OTBOPEHHM CACAKHM C BAAYTHH ACDMBATHBHE (PHHAHCOBH HHCTPYMEHTH 3a
npoaaxBa na marcku aosapu. Lleata e namassBane Ha pHCKA OT IPOMAHA HA BAAYTHHA KYPC, CBBP32H C YHPABACHHETO
Ha MpHTeRaBaHuTe OT POHA2 PUHAHCOBH AKTHBH, ACHOMMHHUDPAHH B OPHTAHCKA AMPA M ILATCKM AoAap. Caeaxure ¢
BAAYTHH ACPHBATHEHH (DHHAHCOBH MHCTPYMEHTH HE OTTOBAPAT HA M3MCKEAHHATA 32 OTYMTAHE HA XEAXHMPAaHe H ca
OTYETEHH II0 CIIPABEAAMBA CTOAHOCT B revanbata. CASAKHTE €3 KPATKOCPOYHH M MMAT CACAHHTE ITapaMeTpH:

31 aexemepn 2013 Baayra ITaaex Homupasna croiHocT B
OPHTHHAAHA BAAyTa

Baayren dopybpa Marckw aoaap/Espo 09.01.2014r. 8 600 000
Baayren dopyspa Iatcke aoaap/Espo 21.01.2014r. 39 800 000
Awmxsen cyan Espo 26.06.2019r. 7 566 500

Peaansupanure mpes 2013 r. newasba oT aepuBaruBHM (HHHAHCOBH WHCTPYMCHTH, OTYHTAHM IO CITPABEAAHBA
CTOHHOCT, ca B pasmep Ha 629 xuA. AB. CHOTBETHO PEAAMIMPAHHTE 3aTyOM OT OLIEHKA HA XEAMWPAHM AKTHBH Ci B
pasMep Ha 618 xma.as. 32 2013 1.

ACPPIBH.TH‘BHPITC (pHHaHCOBH HHCTPYMEHTH C¢ macncpuuupa'r KATO aKTHBH, KOTATO CIPABCAAMBATA MM CTH OMHOCT ¢
IICAOQKHTCAHA M KATO ITACHBH, KOTATO CIIDABEAAHUBATA UM CYOHHOCT € OTPHIIATEAHA.

6.1.1. AepupaTuRHN PUHAHCOBH HHCTPYMEHTH, KAACH(HIMPAHE KATO AKTHBH

B xuadu nega 2014 2013
- BAAYTHH AePHBATHBHH (PMHAHCOBH MHCTPYMEHTH - 631
- 631

6.1.2. Aepuparupan (HPHHAHCOBH HHCTPYMEHTH, KAACA(UITIPaHM KATO IIACHBH

B xuandu se6a 2014 2013
- ACpHBATHBHH (DHHAHCOBH HHCTPYMCHTH 1 836 i
1 836 311

7. Baemanus

BiaemanuaTa Ha QDHAa BKAFOYBAT B3CMAHHA, CBBP3AHH C HHBECTHUIIMH (HPOCPO"‘IEHPI AMXBECHH ITAAIITAHHSA, B3€AMHMA 324
AHBHACHTH H APYTH) H APYTH KPATKOCPOYHH B3€MaHHA.

B xuiadu aesa 2014 2013
Baemaums, CRBp3aHH ¢ HHBECTHLIMH, B T.4. 6 767 2029
= GIEMANUR 33 2AdeREYU 6 040 1542
- BIEMAKUA 38 AUXEU 617 344
- 83eManuA 3a dusudenmit 96 143

- 63EMaNuA 3a npudolusans xa axmuet 14
6 767 2029
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7. BaeMauus, IPOABAKEHHE

KvM aarata Ha cheTaBHe Ha (DHHAHCOBMA OTHET Ca HAAMIE CMMTEHTH, KOHTO €a DETMCIPHPaAM IPOCPOYHE 110
ABAKHMH AMXBH H/HAH TAABHMIIM, BOACILM AO MPEACPOYHA H3HCKYEMOCT Ha eMHMCHATA. DOHADT MPUTEKABA CACAHHTE
emucui: ISIN BG2100011084; ISIN BG2100015069; ISIN XS0834163601, komro ca EMHTHPAHH OT €MHTCHTH
obsperm B HecheToATeAHocT. [lpes 2014r. e maumcaena obesnienxa B pasmep Ha 6 459 xHA. AB. Mo MaGpoenmTe
emucHE. BaeManuaTa ca HAAAEKHO MPeAABEHM M IIPHETH OT CHHAMKA.

8. 3aabrokeHHA

SaA'hA}KCHm Ha PoHAa BKAIOYBAT 3AABAKEHHA 33 HAYMCACHW TAKCH KbM KommammsTa n APYTH KpPaTKOCPOYHH
3AABAMNKCHHA.

B xuardu aeea 2014 2013
Saxpamennn kpM TTOK  ACK — Poasta” AA, B T.u. 1114 988
= 3 maKcl Om OCLZYDUMEARY BNOCKY 318 417
= 30 NNBLLUYUONHA MAK(d 796 577
Texymu 3aAbANKEHHA KbM [IEHCHOHCPH - -
3aABAKEHHA CBBP3AHH C HHBECTHLHH 49 -
APYTH KPaTKOCPOMHH 32ABAKEHHA 1 1
1164 989

9. HauucAeHN TAKCH H YAPBKKH B II0A32 HA ICHCHOHHOOCHIYPHTCAHATA KOMIIAHHA

B xuandu ae6a 2014 2013

TaKkCH H YAPBKKU

Takca OT QCHTYPHTEAHM BHOCKH 5609 4751

Husecrsmmonna axca 77N 5673

Apyru Takcu - -
13 400 10 424

10. Peaepsu

10.1. Peaeps 3a rapaHTHpane Ha MHHEMAAHA AOXOAHOCT

B croteercteme ¢ wanckpanmATa Ha KCO, KoMmaHHMATa € 3aABAKEHA AA HOCTMIA MHFAHMMAAHA AQXOAHOCT IpH
YUPaBAEHHETO Ha aKTHBMTE Ha PoHA2. MUHIMAAHAT2 AOXOAHOCT Ce OMPEAEAS OT CHOTBETHHS PETYAATHBEH OPIaH Ha
$a3aTa Ha ITOCTMIHATATZ AOXOAHOCT OT YIPABACHHETO HA AKTHBHMTC HA BCHYKM (DOHAOBE OT CHOTBETHHA BMA 34
npeAxoAHus 24-Meceder Iepuoa, ceraacHo HapeaBa Ne 12 ot 10.12.2003 r. na KOH.

Korato mocTHrHaTaTa AOXOAHOCT GT YHHBEPCAAHMA NCHCHOHEH oHA € ¢ Haa 40 HA CTO NO-BHCOKA OT CPEAHATA
MOCTUIHATA AOXOAHOCT 33 CHOTBETHHMA BHA MEHCHOHEH (DOHA HAM NPEBHINABA € 3 ITPOLIEHTHM HyHKTA CPEAHATA -
KOETO OT ABETE HHCAA € II0-TOAAMO, CPEACTBATA OT AOXOAHOCTTA HAA TO3H NPOLEHT C¢ 3aACAAT 32 PE3IEPB OT
cporBeTanA (hoHA. CTORHOCTTA Ha pesepBa He MOWKE A2 HAABHIIABA | HA CTO OT AKTHBHTE Ha doHAA.

10.1. Peseps 3a rapasTHpane Ha MEHHHMAAHA AOXOAHOCT, IPOABAKEHNE

AKO IOCTHIHATATA AOXOAHOCT HA VHMBEPCAAHHS MEHCHOHEH (DOHA € MOA MHHMMAAHATA AOXOAHOCT, Pa3AmKaTA Ce
HOKpHBa OT pe3epsa kbB Ponaa. Korato cpeacrsara or pesepsa pus $onaa He ca AocTaTbuny, Kommanusra MOKpHEBA
HEAOCTHT2 CBC CPeACTBaTa OT pesepsa, opmupan B Kommanmsra, ONpeAcACHHAT pasMep Ha MMHMMAAHATA
AoxoAHOCT KbM 31 sexemepu 2014 1. ot K®H 32 nocaeanus 24-meceven nepuoa 3a YIID pbasuaa na 2.45 %.
IocTurharata AGXOAHOCT OT YHPaBAEHUETO Ha aKTHBMTE Ha PoHaa kbm 31 Aekembpu 2014 r. e HaA MMHHMAATHS
pasmep.
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11. ITercuoren peseps

Ocwrypenure Avia B YHMBepcasuuA (POHA HMaT MpaBO Ha NOMKH3HEHA MEHCHA, KOATO CE ONpeaeAfd Ha Gasa ma
axTroepckn pasveru. Kom 31 ackemspu 20141, B YTIP HiMa OTIYCHATH [TOMRHMIHEHH [TEHCHH.

B croteercTeRe  H3uckparmaTa Ha KCO KoMmmauuara cAcABa Aa 33A€AA PE3EPBH 31 IIOKPHBAHE HA NAAIIAHHATA KBM
AMIA, HA KOMTO €A OTITYCHATH [TOXW3HEHH IEHCHH, MPEKMBEAH ITO-ABATO OT MPEABAPHTCAHHTE AKTIOEPCKH PAa3deTH.
Iopaau TOBa HACTOAIMAT (PHHAHCOB GTYET HE CACABA A2 BKAFOUBA M HE BKAIOYBA TAKUBA PE3EpBH.

12. Apyru onopectapanua

Kb 31 sexemppu 2014 r. 1 31 aexemppn 2013 r. PosasT He € noay+aa o7 HaunoHaaHata arenums no npuxoawre
MH(OPMATIHA 33 BCHYKH ABAKHMH CBOTBETHO 32 2014 r. 1 2013 r. cyMu 110 OCHIYPHTCAHITE MAPTHAHM HA OCHIYPEHHTE
anma B YII®. Ilopasn Tosa, pprosoacTsoro Ha Kommanmsra e Bp3IpHeA0 MOAHTHKA Ha OTIMTAHE HA CPEACTBATA 1O
MHAMBHAYAAHHTE mMapTuau Hi Dasa Ha ACHCTBHTEAHO IIOAYHMEHHTE MNAAIIAHMA, AOKOAKOTC He MOTaT aa 6naar
HIACHKAHO OIPEACACHH, CBBP3AHMTC C Te3H CYMH TAKCH H KOMMCHOHHM AbAXMMU Ha Kommamusra, cbino He ca
UpH3HATH BBB (huHaHCOBuA oT9eT KbM 31 aexemepm 2014 r. Hemoayuennre wxpm 31 aexemspu 2013 r. cymm, HO
moayderH mpes 2014 r., ca npr3naTH mpes 2014 1.

13. Onorecrapane ua CEBP3aHH AHIIA

3a VIT® “ACK ~ Poamna” ceppaamm anna ca JTOK “ACK - Poauna” AA, |, Banka ACK” EAA xato He#lH ocHOBeH
axmorep, OTI1 Bank kato eaHoarden cobcTBennk Ha kammTasa Ha , Banka ACK” EAA, KaKTO H BCHYKI Apy®ecTBa,
KOUTO ¢a 9ACT 0T (huHancoBa™ rpyma Ha , Banka ACK” EAA u OTI] Banx.

Caeaxmre ¢ [TOK , ACK — Poamma” AA ce CbCTOAT OT TAKCH M YAPBHKKH, peraamentHpaHH cbraacHo KCO u
IlpaBuammka 3a AciiHOCTTa Ha POHAL, KATO Te Ca PasTACAAHY IO — TOAPOOHO B Geacikka 9, a saabamennaTa na Gonaa
wtM Komianusra ca onosectenu B Heaexxa B. Jaapamenusra va ®onaa kem Kommasmama ce ypemaar B KpaTku
CPOKOBC B 3aBHCHMOCT OT ITEPHOAMTE Ha Fh3HHKBAHETO HM.

Knm 31 aexemppu 2014r. YT L ACK — PoauHa” HAMA CAGAKH KhM CEBP3IAHH AHIA,

14. Aappunoe obaarane

Hpm{ome Ha PoHAa He ce ODAATAT C AAHBK 10 pcaa Ha 3akona 3a KOPHNOPATHBHOTO MOAOXOAHO obaaranae.
HPHXOAPITC OT HHBECTHPAHEC HA AKTHBUTEC HA (t)OHAa, PA3IPEACAECHH 110 MHAUBHMAYAAHHTE HAPTHAH HA OCHIYDEHHTE
AW, HE CE obAarar ¢ AAHBK 10 CMHCBAA HA 3axoHa 3a AAHBITHTC FBPXY AOXOQAMTC Ha CI)HSH‘{ECKH AHIIA. VCAYI‘PIT& o
AOITBAHHTEAHOTO MEHCHOHHO OCHIVPABAHE HE Cé ofAarar 1o peAa Ha 3akoHa 32 AdHBK B‘bpxy A0DABEHATA CTOHHOCT.

15. CuouTIA CACA AATATE HA OTUETA

Hsama cnbumia caea AaTaTa Ha OTYCTMMA [EPHOA, H3HCKBAIM KOPEKLMH MAH OMOBECTABAHC FLB cpuHaHCOBHA OTYET
ua VTI® , ACK-Poauna™.
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Aoxaap 3a aAefiHocTra Ha YII® ,,ACK-Poauna” 3a 2014 r.

OITUCAHUE HA AEMHOCTTA

NOK “ACK - Poamna” AA, (KOMIIAHHATE) MOAYYABd AMUEH3 32 ACHHOCT IO AOITBAHHTEAHO II€HCHOHHO
ocurypasane ¢ Pemermme Ne 1 ot 21.09.2000 r. Ha ChBeTa IO AOTBAHHTEAHO TIEHCHOHHO OCHIYPABAHE M
paspemtenye 3a ynpabaeHue Ha VII® ACK - Poauna” Ne 343 — VII® or 25.08.2003 r. ua Kommcuara 3a
unancos nHaasop (KPH). Ha 06.10.2060 r. Vnpasureanmar cpser Ha Kommammgra npuema Pemenve 3a
YIpeAABaHE HA Y HMBEPCAAEH CIIECTOBHO KOOTIEPATHBEH MEHCHOHHO OCHTYpHTeAeH (ponA “Poauna” (VCKIIOD),

YCKIIO® ¢ permcrpupan no ¢upmenc aeso 1779/2001. C pemenme ma CI'C or 29.12.2003 r.
HaumeHoBarueTo Ha VOKIIO® & npomeneno na Vausepcanen nercuone ona “ACK — Poaum” (VTI® “ACK
- Poauna” nan ®onaa).

Hacroamoro ommcanme na $oraa ocurypasa camo Haii-obuia undpopmaisn, OcHrypeHnATe AMLIA CAGABA
A2 C€ 3AMOZHAAT ¢ NMPABHMAHWKA 33 OPraHH3ALMATA M AeHHOCTTA na PoHAX, KOHTO OCHIYpABA IO-AcTailana
HH(OPMALTA.

OcHosrata AchiHocT Ha PoHAA ce MapbpmmBa chraacHo Koaekca 3a commasno ocmrypspane (KCO) B
Broarapus, Ko#TO perAaMenTHpPa ABPIKABHOTO H AOIThbAHHTEAHOTO NEHCHOHHO OCHIYDABAHE B CTPAHATA.

B VausepcaseH meHcHOHEH (DOHA 33ABAMHTEAHO CE OCHTYPABAT 32 AOITBAHMTEAHA [ICHCHA BCHYKH AMIIA,
poaeny caea 31.12.1959 r, arko ca ocurypeHM 110 peaa Ha YacT mhpea Ha Koaekca 33 COLMAAHO OCHTYpSBaHe.
OCHIYPHTEAHOTO ITPABOOTHOLICHHE BFB3HMKBA OT AATATA HA CKAFOYBAHE HA OCHXYPHMTEAHHH AOTOBOpP MAM OT AaTATA
Ha Cay#eOHOTO pasnpeseseHde BB PoHAL.

AOITBAHHMTEAHOTO 3aADAKHATEAHO IIEHCHOHHO OCHTypABane bB PoHAa ¢ uHANBHAYAAHO. OcHrypiBaHeTO
C¢ OCBINECTBABA € MECEYHH IIAPHYHH OCHIYPMTEAHH BHOCKM, YHITO pasMep ¢¢ OnpeAear cbC 3akomHa 3a Brosmeta
Ha AbpxasHo obruecTReHo ocHIypspaHe. BROCKMTE 33 ACTBAHMTCAHO 33ABANKHTCAHO ITEHCHOHHO OCHIYPABAHE M
CPEACTEATa, MPEXEBPACHH OT APYT (POHA ce 3almMCRAT M HATPYIBAT IO HHAHBHAYAAHATA IAPTHAZ H4 BCAKO
OCHIYPEHO AMIIE KbM AaTaTa HA IOCTBOBAHeTo MM 1o cmetkata Ha Pomaa or HATL 3a ocbuiectsaame Ha
AEHHOCTTA IO AOITBAHHTEAHO 324BAKHTEAHO IMEHCHOHHO OCHIYpARaHe KoMIaHsATa crbmpa TakCH B YAPBKKHM OT
®onaa, onpeaesenn B [Ipasmanmka 3a sefiHoctTa Ha Qonaa.

Ot 01 roam 2004 r. MHAMBHAyAAHMTE NMAPTHAM CE BOAAT B A€BA M B ASAOBe. Bcexm Afa mpescTaBAsBa
MPOTIOPHMOHAAHA YACT OT HeTHHTE akTHBH Ha Ponaa. CTOMHOCTTa Ha €AMH ASA €€ M3HHCAABA BCEKH paboTeH Acl
H € BAAMAHA CAMO 32 TO3M AeH. TH Ce M3YMCAABA KATO CTOMHOCTTA Ha HETHHTC aKTHBH Ha DOHAR KbM Kpas Ha
npeaxoalus paboTeH ACH ce pasaeAl Ha 0Dumd Opoit araose Ha POHAA KBM CHILMA A€H.

Croitnocrra va BeTHHTE akTHBH Ha PonAa Ce OMpeAeAs KaTo OT CTOHOCTTA HA aKTHBHTE Ce ITPHCIAAHAT
3AABLAKEHMATA KbM MEHCHOHHOOCHTYPHTEAHOTO APYHECTBO 3a 3alAAINAHC Ha TAKCH M JAPBHKM M APYTH
3aabAKeHuA Ha POHAA, PA3AMMHH OT 3AABAKEHHATA KbM OCHIVDEHHMTE AHUA M IICHCHOHEPHTE. VAPBKKHTE KATO
MPOLIEHT OT BCAKA OCHIYPHTEAHA BHOCKA €€ HIFBPIUBAT NPEAH OTYHUTAHETO HM B ASAOBE.

Harpynanure cpeAcTBa B MHAMBHAYAAHATA ITAPTHAA Ha OCHTYPEHHTE AHMLIA HE HOAAEXKAT HA IPHHYAMTEAHO
uarbaHenne. Ocurypenute anma 1 DOHABT HE GTTOBAPAT 32 3aAbAKeHHATA Ha Komnanmara, xosTo ro e yapeAnaa
H 1o ynpagasea. QOHABT He OTIOBAPA C AKTHBHTE CH 33 3aryu, HaCTHIIMAM B PE3YATAT HA ACHCTEHA OT CTpaHa Ha

KoMmmannsTa, kakTo # 3a 3aryOu oT ACHHOCTTA ii.

Ocurypennre anua vee POHAL HMAT IIPABOC Ha:

L AOlTbAHHTCAHa AWMYHA IIOKHM3HCHA II€HCHA 34 CTapOCT CACA l'IpHAOGHBaHe IpaB0 HA IIEHCHA 323

OCHIYPUTEACH CTAX M Bb3pacT 1o vacT mepsa ot KCO;
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¢ AOmbAHMTEAHA AWYHA TIOKHMIHCHA NMEHCHA 32 CTAPOCT NET TOAHMHH IIPCAM HABBPIIBAHE HA EH3PACITA 32
TpHAOOHMBAaHE NIPAaBO Ha IIEHCHA 32 OCHTYPHTEACH CTAX M BB3PACT M MPU YCAOBHE, M€ HATPYIAHHTE
CPeACTBA O MHAMBHAYAAHATA IIADTHAA HA OCHTYPEHOTO AHMNE IO3BOAABAT OTITYCKAHE HA IICHCHA B pasMmep
HE [I0-MaABK OT MHHHMAAHATA NEHCHY 34 OCHIYPHTEACH CTAK H BB3PACT;

*  EBansoxpamno msnaamanc Ao 50 % Ha HaTpymaHata Mo MHAMBHAYAAHATA [IAPTHAA CYMA NP MOKHM3HEHO
sarybeHa paborocnocobrocT Haa 70.99 cro;

®  EAHOKPaTHO HAM PA3CPOMEHO H3IIAAIIAHE HA HATPYIAHHTE CPEACTBA 110 MHAHBHAYAAHATA OCHIYPHTEAHA
TIAPTHAA HA HACACAHMILMTE HA IIOYMHAA OCHIYPEH MAHM IeHCHOHep Ha DOHAR IIPH YCAOBHATA M PEAR HA
KCO;

OcurypeHuTe AHIA HMAT IIPABO A2 IIPOMEHAT YHACTHETO CH BB (POHAA H AL IPEXBLPART HATPYTAHMTE
CPEACTBA 110 HMHAMBHMAYaAHaTA CH IIAPTHAA B APYT IleHCHOHEH (DOHA, VIPaBASBAH OT  APYIO
FICHCHOHHOOCHTYPHTEAHO ADYKECTBO, 2KO €A M3TEKAM ABE TOAMHH OT AATATA H4 CKAKOYBAHE HA ITHPBHA MM
OCHTYPHTEAEH AOTOBOP MAH OT AATATA Ha CAYHKEOHOTO HM pasIpeseAeHHe.

Coraacro Koaexca ca onpeseA€HM HHBECTHIMOHHH OIPAHMMCHHS OTHOCHO BHA2 M CTIPYKTYpaTa Ha
aKTHBHUTE HA YIIPaBAfBaHHTE (DPOHAOBE. 31 OCBHILIECTBHBAHE H2 AEMHOCTTA CM H B CHOTBETCTBHC C MAMCKBAHMATA Ha
KCO, Kommanmsra ynpasassania POHAA CKAXOYBA AOTOBOD 32 MOIEYHTEACKH YCAYTH ¢ DaHKa — TIONEYHTEA, KOATO
ChXPAHABA BCHIKM akTHBH Ha QomHaa, KoMmmammsra e CKAIOYMAAZ AOTOBOPH € KHBECTHLMOHHHM HOCPCAHHUH 33

H3BBPINBAHE HA CACAKH C LICHHY KHHXA, CBRBP3aHH C YIIPABACHHME HA aKTHBHTE Ha q)OHAﬂ..

OCHUI'YPEHH AMIIA 1 HETHHU AKTHBHA

Kenm 31 aexemppn 2014 r. 5 VII®  ACK-Poanna” uscuysar 422 127 ocrrypenn Auia, 33 KOHTO MMa
NPEBEACHA HOHE €AHA OCHIYpHTeAHA BHOCKA. [lpes 2014 r. Gpoar va ocurypeHMTe AMLA € HapacHas HETHO cbc 29
353 amua nau ¢ 7.47% cnpavo kpas Ha 2013 1. Ceraacuo mybankyBanara npeapapHTeAna MH(OpMArIE OT yeb
cafita Ha KOH mpes chuimsa nepuoA masapbt € HapacHaa HeTHO ¢b¢ 91 437 anma uam ¢ 2.75% cripamo kpas ma
2013 r. Herauar peer Ha ocurypennte auma B YI1® | ACK-PosHHA™ € TIO-BUCOK OT TO3H Ha masapa. OcBeH ToBa
HETHUAT PBCT Ha Ocurypedute auua npes 2014 r. ma VI1® ,ACK-Poauna™ npeacrasasea 32.10% ot nerrms puer
Ha 1mazapa.

ObmwAT masap Ha HOBOOCHIypeHw Amua npes 2014 r. otBeanssa pober, cipavo 2013 roamna ¢ 1,61%.
Vi@, ACK-Poanua” mpusania 6 210 HOBOOCHTYPEHH AMIIA, KOETO IIPEACTaBANBA 6.50% masapen AfA OT Ma3apa Ha
HOBOOCHIYPEHH AL (CHIOPEA OMOBECTEHATA NPEABAPUTEAH HHchopMaIiA Ha yeb caitr ma KOH). Hermur 6poit
upexeppacu anna B VIO [ ACK-Poaura” or VII®, ynpasaseanu ot apyru ITOA, kouTo ca mocTsmman mpes
2014 r. e 23 651 auna.

KoM 31 sexemppy 2014 . VII® “ACK-Poasmna” soctura 12.34 % masapen Afia [0 OCHIYPEHH AHII, KOSTO
TTPEACTaBAABA HapacTsane ¢ 55 6a3osu rouxu cipamo 31.12.2013 1., KoeTo ¢ Hait-BicoKoTO 3a mazapa nmpes 2014 r.
B cAeasawata Tabania e nocouena cpasrmreanara nadopmaria 3a MA3APHUTE AHAOBE IO AHLA M 33 HEMCHEHHETO

MM CHOpAMO MPEAXOAHATA TOAMHA Ha Basa oBobiiena npeasapuTeana nrdopmanis or yed caiira na KOH.
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Viunepcaasu nescuomnsu bonaose 31.12.20014 r. |31.12.2013 r. | Ilpomana p nazapaUn
(8 %) (8 %) ana
YIe , Aosepue” 28.34 30.05 -1m
VII® , Coraacue” 12.29 12.67 -0.38
YII®  ACK-Poauna™ 12.34 11.79 0.55
SVII® , Aamann Brarapus” 20,76 20.23 0.53
VII® At Ena Awer” 8.97 5.83 0.14
VII® KD Craa™* 9.70 9.40 0.30
VII® , Boaeme” 4.31 4.00 0.31
VIIP , Tonamea” 1.72 1.72 0.00
VI , IIeHCHOHHOOCHTYPHTEACH HHCTHTYT 1.57 1.31 0.26

KoM 31 aexemppu 2014 r. mernwre axrusn va V1P ,,ACK-Poarna” ca B pasmep 883 368 xua. as, Or
HAYAAOTO HA FOAWMHATA € PEAAMZHDAHO HAPACTBAHE HA HETHHTC aKTUBM Ha ¢oHAa ¢ 218 078 xuma. asm., koero
npeacTabaspa puetT oT 32.78% cpamo 31 aexemspr 2013 1.

ITpe3 oT4eTHHA MEPHOA MOCTBIACHHATA OT OCHIYPHTEAHH BHOCKH, 32€AHO € [TOAYYeHHTe AuxBu oT HAI
ca B pasmep Ha 112 146 xma. AB., kaTO 32 cpaBHenwme ripes 2013 r. re ca 94 988 xma. AB. mam mpes 2014 1. M2
18.06% pwver Ha Tesu nocremaenns. [Ipes 2014 1. B VII® ,ACK-PoasHa” OT ADYTHM yHUBEpPCAAHHM MEHCHOHHH
¢orsoBe ca npexpbpaeHy oflo cpeacTBa B pasmep Ha 99 783 xma. AB., 2 KbM APYIH YHMBEPCAAHH HEHCHOHHH
¢hoHACBE TIPEXBLpPACHITE CPEACTBA €4 B pasmep Ha 33 651 xua. aB. HeTHusT pesyarar o npexsbpaenuTe Cpeactsa
€ 66 132 xuA. AB. , KATO 32 CPABHEHUE HETHUAT PE3YATAT OT NPEXBFbPACHH CPeACTBa 32 2013 1. e B pasmep ma 50 617
XHA. AB, VCUELIHHTE PESYATATH B IPOLIECA Ha MPEXBBPAAHE BOAST AO IIPOMSHA B CTPYKTYpaTa Ha noprdeiisa or
ocurypenn auua. Cpraacuo obobimenara mpeapaputeana urhopmains Ha yeb caitra Ha KOH cpeannat pasmep ma
MECCYHHTE ITOCTHIIACHHA OT OCHIYPUTEAHH BHOCKM HA €AHO OCHIYpeHo Anue xbM 31.12.2014 r. npeacrasassa
103.74% or cpeanna pasmep 3a Leaus ma3ap, AokaTo kbM 31.12.2013 r. — To3u pasmep e mpeactaBasbas 102.26% ot
CPEAHOTO 3a IMa3apa.

Tpes 2014 r. B noasa na INOK ,,ACK-Poanna” AA ca HauMCACHH TAKCH H yApBXKKH B pasmep Ha 13 400

XHA. AB., KaTO 1pe3 2013 1. Te ca Huau B pasmep Ha 10 424 xua. AR., nan poer ot 28.55%.

Kem 31 aexkemspn 2014 r. VII® “ACK-Poamma” aoctura 13.31% masapen Afa 0 axTuBm, Koero
npeAcTaBAnB2 napactsase crc 114 6asoBn Touxu cipamo 31.12.2013 1. koeTo e Haif-BUCOKOTO 32 masapa npes 2014
r. B caeasamara Tabauma e mOCOWEHA CpPaBHMTEAHATA MH(PODMAIMA 33 MA3APHHTE ASAOBE IO AKTHBM M 3a

M3MEHEHHETO MM CIIPAMO IPEAXOAHATA FOAMHA Ha Hasa obobmeHa mpeasapuTeana uudpopmanus ot KOH,
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YVHuBepcasmy nescHOR N bOHAOBE 31.12.%014 r. 31.12.2.013 r. | IIpomnaa s naszapama

(&%) (%) ASA
VIIdD  Aosepue” 28.87 31.05 -2.18
VI1® ,,Coraacue” 11.68 11.93 -0.25

YIid  ACK-Posumna” 13.31 12.17 1.14
3YII®  Aamarm Bearapus” 21.46 21.15 0.31
VII® , Aét Baa Awar” 10.56 10.28 0.28

VII® , HKB Cuaa” 9.95 9.60 0.35

VII® , Boaeme” 219 2.10 0.09

VIID , Tonausa” 1.08 1.07 0.01

VII® ,[leHcHOHHOOCHIYPHTEACH HHCTHTYT 0.90 0.65 0.25

HHBECTHILIHH
B rabammara no-a0Ay €a NPEACTABEHH KOMIOHEHTHTE H4 MHBECTHIMOHHMA nOpTdhelia 1O BHAOBE
(PHHAHCOBH HHCIPYMEHTH M TEXHHA ASA OT GasaHcOBMTe akrubn Ha PoHaa. B roaummia dmmamcos ordyer ma

cbonAa ¢ IPEACTABEHA 11O ~ HOAPOﬁHa HH(;)OPM&IM II0 OTHOLIIEHHE HA CTPYKTYDATA HA VIIPABAABAHMA HOPTQ)&I:IA.

31.12.2014 r. 31.12.2013 r.
HusecTinpionsu HHCTpyMeHTH Basancopa | Oru. | Basamcosa | Ora.
croiinoct [Ana B % | crofmocr |ama B %
bankoBH AETIO3HTH 36 686 4.14 76 121 11.42
DrmaHCORK AKTHBH, H3AAACHH B Penybamxa 118 934 13.42 106 583 15.99
Brarapus, B T.4.
Awazosn LIK, uzdaderist uny eaparmupariu ont dupmasama 59495 6.71 50635 7.60
Kopnopamueny obruzayuu 12277 1.39 13928 2.09
Awyun, drniose u npasa 47 162 5.32 42 020 6.30
Uyskaecrpadin (HUHAHCOBH AKTHBH 662 338 74.72 452 074 67.82
IMapuanu cpeactna 57 985 6.54 29 152 4.37
Baemanns, B T.4. 10 425 1.18 2 660 0.40
Bsesanus, cavpsanu ¢ dozosopu sa sarymen gopyspo - - 631 0.70
Baentanun no peno cdeixu 3658 047 - -
Apyen asemanun 6 767 0.76 2029 0.30
KBasancopu axrasn obuo 886 368 100.00 666 590 100.00

Kwm 31.12.2014 1. VTI® ,ACK — Poauna” uMa 33AbAXKeHHS 110 ACTOBOPH 32 BasyTeH ¢opybpA B pasMep Ha 856
XHA. AB. H 33ABAKCHHA 110 AOTOBOP 32 AMXBEH Cyanl ca B pasMep Ha 980 xma. aB. (cboTetHO KBM 31.12.2013 1. HAMa

3aAbAXEHMA 33 BAAYTCH (POPYBPA, 4 33 anxbed cyarm VII® | ACK — Poanna” 3axbameHusTa ca B pamep Ha 311
33ABANKCHHS)




Aokaap 3a seiinoctra Ha YTI® , ACK-Poauna” 3a 2014 r,

HETEH AOXOA OT HHBECTHUPAHE HA CPEACTBATA HA OCUT'YPEHUTE
AHIIA

[Tpez oTueTHHA MEPHOA PEAAMBMPAHHMAT HETEH AOXOA OT MHBECTHpPaHE Ha akTEBHTe Ha YI1® L ACK —

Poanna™ e noaoxarreacH B pasmep Ha 54 280 xua. as.,, a npes 2013 r. e peaAM3UpPAHMAT AOXOA € B pasMep Ha 36

578 xua. aB.
31.12.2014 31.12.2013
Y11 ,ACK -~ Poauna” (B XHA.AB.) (B x11A.AB.)
Herten A0x04a OT AuXBH 19 765 15 468
Heren aoxoa or ouenka Ha duHancosy akTHBH 14 241 23012
Heten A0x0A 0T cAeAKH € HHARCOBHM AKTHBH 5 4006 632
HereH AOX0A OF ChYMACTHA M AMBHMACHTH 4578 2293
Heren A0ox0a OT oliepanmu ¢ aykaecTpaHHa BaAyTa 16 801 {4 926)
Apyru npuxoan - 99
Apyra pasxoan {6 511) -
O0mo peasH3Hpad HETEH AOXOA 54 280 36578

B rabanuara mo-A0Ay € npeacTaBena PeaAMZHPAHATA AOXOAHOCT Ha YHHBEPCAAHHTE HEHCHOHHM (DOHAOBE
Ha roamuHa 5234, MIHHCACHA 3 ABIAECET H HETHPH MECEYeH IepHoA Hasaa (28 aekemspn 2012 r. — 30 sexemppu

2014 . ) crraacuo 0Gobmeka napopmatna ot KOH.

YHHBEpPCAACH NCHCHOHEH (POHA Aoxoasoct
VII® , Aosepue” 5.42%
VIID ,,C'bI‘AaCHC” 5.48%,
YII® , ACK-Poauna” 5.87%
3VTI® ,,Aamann Bharapus” 5050
VII® , Aix Ena Asor™ 5.929%
VIIP ,,I_IKB Craa” 5.31%
VII® , Boaeme ” 3.74%
VII® "Tonanma" 3.56%
VI1d »»] IeHCHOHHOOCHTYpHTEAECH
HHCTHTYT 5.49%
Hemoandummpana nperersena
AOXOAHOCT 5.44%

HACTBITHMAM CBBUTHUSA CAEA AATATA HA CBCTABAHE HA TOAUIIIHUSA
OHHAHCOB OTUET

3a IEPHOAA CAEA AATATA, KBM KOATO € ChCTABEH chunancopuat orver Ha YIID  ACK — Poamna” Ao azrara
Ha IYDAMKYBAHETO MY He Ca HACTBIIMAM BAXKHM FAM 3HAMHTEAHH 33 ACHHOCTTA Ha PonAa HEKOpHrHpauyM chOHTHA,

HEOMOBECTABAHETO HA KOMTO D MOBAMAAD 33 BAPHOTO M YE€CTHO IIpEACTaBAHE Ha q)HHaHCOBHTe OTYETH.




Aokaaa 3a Aeiinocrra Ha YII® L ACK-Poauna” 3a 2014 r.

ITOATHUKA HA PBKOBOACTBOTO ITO OTHOILIIEHUE HA PHCKA

VTI® ,, ACK Poanna” € H3A0KEH Ha CAEAHHTE BHAOBE PHCK ITPH ONEPALIMHTE CH ¢ (PMHARHCOBH AKTHBH:

Kpeauren prck
[Nasapen puck
AuEBUAECH PHCK

3akoHoB pHCK

Hoawnrmyaeckn puck

[loarTixara ma PBKOBOACTBOTO MO OTHOLIEHHE H3MCPBAHETO HA BUAOBETE DHCKOBE € MPEACTABEHA IO —
noApobHO B roaumkns ¢rHancos orver Ha YII® | ACK — Poanna”,

[rapHata nea ua ynpasaenueto Ha YII® LACK — Poanna” e HapacTBase Ha Ma3sapHusl AfA 1O OCHTYPEHH
AHIIA H YIPABAABAHH HETHH AKTHBH CPpCA OCTRHAAHTE YHHMBEPCAAHHM ITCHCHOHHH (pOHAOBﬁ, ITOBHMILIABAHC HA
PeaAmM3HpaHaTa AOXOAHOCT OT YNPABACHHMETO HA CPEACTBATA HA OCHTYDEHMTE AMIA, ITOAABPKAHC M PasBHTHE Ha

BHCOKO KA4YECTBO HA OGCAYH{BH.HC Ha OCHIYPCHHTE AHLIA.

Aara: 20.02.2015 r,




