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All® ,ACK - POAMHA”
FOAMILIEH OVHAHCOB OTYET 3A 2020

IMpuaosxennsa kM (PHHAHCOBUA OTYET

1. CraryT 1 npeaMeT Ha AelHOCT

TOK “ACK - Poauna” AA (KoMmannaTa) IIOAy4YaBa AUIIEH3 32 AGMHOCT IO ACITBAHUTEAHO IIEHCHOHHO OCHIYPABAHE
cpobpasno Anrensua Ne04 ot 03.10.2000r. Ha AbpKaBHATA ATEHIIAA 33 OCHIYPHUTEACH HAA30D, ChTAACHO C Perrremnrie
Ne 1 o1 21.09.2000 r. ma CpBeTa 10 ACII'BAHHTEAHO IIEHCHOHHO OCHIYPABAHE M pa3pelneHue 3a yrnpasaenue Ha ALTD
HACK - Poamna” Ne 341 — ATT® ot 25.08.2003 r. ma Komucusra 3a hunancos maasop. Ha 06.10.2000 r. VopasuteAnnsr
cvBer Ha Kommamuara npuema Peruenne 3a yupeassaHe Ha AOOGPOBOACH CIIECTOBHO KOOTIEPATHBEH IIEHCHOHHO
ocuryputeseH coHa “Poauna” (ACKIIOD).

ACKIIO® e peructpupan Ha 24.10.2000 . mo dupmeno aeao 12575/2000 r., c BYACTAT 130409819. C pemernue Ha
CT'C ot 19.12.2003 r. mHaumenosaruero Ha ACKIIO®D e mpomeneno ma Aobpososen mencmonen ¢douma “ACK —
Poauna” (AIT® “ACK — Poauna”, AIID nau Ponaa).

DouasT ce yapasassa or [JTOK ACK Poanra AA (Kommanusara) u ce IPEACTABARBA OT U3ITBAHUTEAHHTE 1 AMPEKTOPH.
OoHABT HAMA cAyxUTeAH. [Ipe3 2020 r. HAMA HACTBIMAM IPOMEHM B ChCTABA Ha YIIpaBuTeAHHA U Haasoprusa cpBer
na [TOK ,,ACK- Poaura” AA. TTOK ,ACK- Poanna” AA ce mpeAcTaBAfBa 32a€AHO OT ABAMA M3ITbAHUTEAHH AUDEKTODH
HAH OT M3ITBAHUTEACH AHPEKTOP H IIPOKYPHUCT.

Ocnosrata aeitroct na Poraa ce uspbprusa cpraacuo Koaekea 3a cormaaso ocurypssane (KCO) B Boarapus, ko#to
PETAAMEHTHPA ABPKABHOTO M AOITBAHMTEAHOTO IIEHCHOHHO OCHIYDABAHE B CTPAHATA U ITOA32KOHOBHTE HOPMATHBHO
4KTOBE I10 IIPHAATAHETO MY.

AOITBAHUTEAHOTO AOOPOBOAHO IICHCHOHHO OCHIYPABAHE Ce OCBINECTBABA Upe3 AOBPOBOAHH OCHUTYPUTEAHH BHOCKH,
9pes KOUTO MOXKE A2 C& OCHTYPH ITOAYYaBAHETO HA ITEHCHA, OTAEAHO OT IICHCHATA OT 32ABAKMTEAHOTO IIEHCHOHHO
OCUTYDABAHE.

32 OCHIIECTBABAHE HA ACHHOCTTA 10 AOITBAHHTEAHO AODPOBOAHO IEHCHOHHO ocurypasane Komiauuara crbupa Taxcn
u yApbxkn oT DoHAZ, onpeseseHn B [IpaBHAHNKA 32 AeHHOCTTA Ha AOOPOBOAHNA reHCHOHEH DOHA,

AOH’bAHI/ITCAHOTO AO6pOBOAHO IIEHCUMOHHO ocnryp;{BaHe € MHAUBUAYAAHO M CC OCBILECTBABA C NADHUIHN OCHIYPHUTCAHHN
BHOCKH, KOUTO MOIaT Ad 6’bAaT CAHOKDATHY, MECCUHM HMAH 32 ADYI TIEPHOA. Brockure morat Al 6’bAaT oT Ci)I/BPI‘ICCKI/I
AHNITA — 34 TAXHA CMETKA, OT pa6OTOAaT6AI/I, KOHUTO Ca OCUTYPHUTCAH — 324 TEXHHUTE pa6OTHI/ILII/I U CAVHEHITCAN B OT ADYIH
OCI/H'YPI/ITCAI/I — Ci)I/IBI/I‘ICCKH HUAH FOPHAMIECCKH AMIA B ITOA32 Ha TPETH AHITA. Brockure ma OCHI‘ypeHI/ITe AHIIA, KAKTO ¥
IIPEXBBPACHHM TEXHHU CPCACTBA OT APYru Ci)OHAOBe 32 AOITBAHUTCAHO IICHCHOHHO OCHIYpABAHC C¢ 3a0UCBAT IIO
HHAMBHAYAAHATA IIAPDTHAL HA BCAKO OCHUTYPCHO AHIE KbM AATAT4a HA IIOCTBIIBAHETO UM ITO CMCTKATA HA (DOHA‘A‘

WMuaMBrRAyaAHATA TAPTHAA HA OCUTYPEHOTO AHIIE CE BOAM B A€BA U B AAOBE. Beeky AfiA IIPEACTABAABA ITPOIIOPIIMOHAAHA
wacT oT HerHpTe akTusy na Pomaa. CTORHOCTTA Ha eAUH AfA Ce M3TMCAABA BCEKH paboTeH ACH KaTO CTOMHOCTT2 Ha
uetawTe 2KTHBM Ha DOHAA KbM Kpas HA IPEAXOAHHA PabOTEH ACH CE Pa3ACAH HA o 6poit anarose Ha GoHAZ KBM
CBIITUA ACH. 1aKa M3UUCAEHATA CTOMHOCT HA EAMH AfA € BAAMAHA CAMO 32 CbOTBETHHUA ACH.

CTOHHOCTTA HA HETHUTE AKTUBY HA (DOHAZ Ce OIIPEAEAA KATO OT CTOMHOCTTA HA AKTHUBUTE CE HPI/ICHQAHaT 3AADBANKECHMATA
kbM KOMIIAHUATA 32 TTAAIAHE HA TAKCH U YADDKKHM, KAKTO ¥ ADYTH 32AABAKCHUA HA qDOHAa, pasAMYHN OT 3aABAKECHHMATA
KbM OCHTYPCHH AMIA U IIEHCHOHEDH. VAp%mnTe KATO IIPOIEHT OT BCAKA OCI/IFYPI/ITCAHZ BHOCK2 C€ U3BDBPIUBAT IIPCAH
OTYHUTAHETO UM B AAAOBE.

Harpymanure CpeaCTBa IO HHAMBUAYAAHHTE IIADTUMAM HA OCHUTYDEHUTE AMITA HE IIOAACKAT Ha IIPHUHYAHTEAHO
nambanenre. Ocuryperute auma u POHADT He OTTOBAPAT 3a 3aAbAkeHuATa Ha Kommanusara. QOHABT He OTroBaps ¢
AKTHBHUTE CH 32 3aryOH, HACTBIIMAK B PE3YATAT Ha Acicrems Ha KoMmamwATa, KAKTO H 32 3arybu OT AeHHOCTTZ HA
Kommanwmsra.

Ko 31 aexemepu 2020 r. 8 ATIO “ACK - Poanna” ce ocurypasat 122 808 ocurypenu Auma.

OcurypeHnTe AUIIA MMAT IPABO Ha CACAHMTE BHAOBe meHcus ot ALID:

L4 AWYHA IICHCHA 34 CTAPOCT;
L4 AVIYHA IICHCHA 34 THBAAMAHOCT,
L4 HACACACTBEHA ITI€HCUA IIPH CMBPT HA OCHIYPEHOTO ANIIC MAW IIEHCHOHED;

PasMepbT HA MSIIAALIAHKUTE CPOYHY IICHCHMH CE ONpeAcad Ha 6a3aTa Ha HATPYIAHUTE CPEACTBA IO MHAMBHAYAAHUTE
IAPTHAM HA AMITATA, CPOKA HA IIOAYY4BAHE HA IICHCHATA M OAODDEHMA TEXHUYECKHM AMXBEH IIPOLCHT. PasmepsT Ha
M3MTANTAHUTE TIORU3HEHN [TEHCUU CE ONPEAEAT Ha 0434Ta Ha HATPYIIAHATE CPEACTBA 110 MHAMBUAYAAHUTE TAPTHAY HA
AHMIAT2, BHOMETPHUIHNTE TAOANIM M TEXHUUECKIA ARXBEH IIPOUEHT, opobperu or KOH.
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IIpunaoxkenusa kxbM (PHMHAHCOBUA OTUECT
1. CTain U IIPEAMET Ha ACHHOCT, IPOABAIKCHUAE

OCI/ITYPCHI/ITC AWUIIA MMAT IIPAaBO M HA CAHOKPATHO HAU Pascpovueno H3IIAAIIAHE HA HATPpYIIAHUTE CPCACTBA IIO
NHAUBUAYAAHHUTEC MM IIADTHAM M Ha CAMOKPATHO HMAM DA3CPOYUCHO H3IIAAINIAHE HA CPEACTBATA HA HAaCACAHHUITUTE HA
TIOYHHAAO AMIIC MAM HA IIEHCHOMHED.

OCI/II’YPCHHTC AWIIA IMAT IIPABO Aa IIPOMEHAT Yy9Y4CTHETO CH BBB @OHA'A ¥ Ad IIPEXBBPAAT Ha’I‘pyHaHHTC CpeACTBa 110
UHAMBHAYAAHA IIAPDTHUAA B ADYT IIEHCHOHEH (bOHA, YIIpaBAABAH OT APYIO IIEHCHOHHOOCUTYPHUTEAHO APYMHECTBO BCAHBX
B PAMKHTE Ha KAACHAAPHATA TOAMHA.

BpamorkaocTiTe 32 HHBECTHPAHE HA aKTUBUTE HA (POHAOBETE 32 AOI'BAHUTEAHO AODPOBOAKO IIEHCHOHHO OCHIYPABAHE
ca vopmatusHO peraamentupann 8 KCO. ITOK | ACK —- Poanma” AA, yopasassarma QonHaa € CKAIOUHAL AOTOBOP €
HaHKa — IIOITEUHTEA, B KOATO CE CHbXPAHABAT BCUUKK akTHBK Ha DOHAZ. 32 OCBINECTBABAHE HA CAGAKM C IIEHHU KHIKA C
LeA nHBeCTHpaHe Ha aktuBnTe Ha Ponaa, KOMIIaHNATA € CKAIOYHAL AOTOBOPH C MHBECTAIIMOHHH IT0CPEAHHUITH.

2. CpiecTBeHH CIETOBOAHM TOAUTHKH
2.1, ITpuAoKUMHU CTAHAAPTH

Tosu pUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE ¢ MexXAyHapoOAHHTE CTaHAAPTH 32 puHancoBo oruutane (MCDO),
npuetu ot Espornefickus cproz (EC). MCOO, npuetn ot EC, e 0bmionpneToTro HAMMEHOBAHME HA PAMKATa C OBIIIO
[IPEAHA3HAYEHHUE-CUETOBOARA ©a3a, EKBUBAACHTHA HAa DAMKATA, BbBeAeHa ¢ AedpumHMImATa cbraaceo § 1, 1. 8 or
AOIBAHHNTEAHUTE PasIOpeABH Ha 34KOHA 34 CYETOBOACTBOTO IIOA HAMMEHOBAHHMETO ,,MemMAYHAPOAHN CHETOBOAHH
cranpaapt’ (MCC).

[Tpu usrorBaHeTo Ha (PHHAHCOBUA OTYET HA IICHCHOHHHMA (POHA € IPHMAOKCH CITEIMAAHUAT CTAHAAPT MCC 26
,,CIETOBOACTBO M OTYMTAHE Ha IAaHoBe 32 IencuoHHO ocurypasane” (MCC 20), cpabpxan crenudHIHUTe
MSUCKBAHUA OTHOCHO (DMHAHCOBHTE OTIETH HA IEHCHOHEHNTE (DOHAOBE. BCHUKM OCTAHAAM CTAHAADTH CE IPHAATAT IIPA
USTOTBAHETO Ha (PUHAHCOBHA OTYET Ha IIEHCHOHHMA (DOHA B CTEIIEHTA, B KOATO HE C2 3aMEHEHU OT MSHCKBAHUATA HA

MCC 26.

2.2, Basa 3a usrorssane

DUHAHCOBHUAT OTYET € U3TOTBEH Ha 0a3aTa HA HUCTOPUYECKATa IEHA, C N3KATIOYMCHUC Ha!
L AepI/IBaTI/IBHI/I (bI’IHaHCOBI/I HWHCTPYMEHTH, OTYETEHH 1O CIIPABCAAMBA CTOHHOCT B meuanbaTa mAu 3ary6aTa;

¢  QuHAHCOBU AKTUBH U ITACHBHM OTYETEHM IIO CIIPABEAAHMBA CTOMHOCT B Imedaabara HAM 3ary0aTa.
2.3. CpaBHHTEAHH AAHHH

DOHABT IIPEACTABA CPABHUTEAHA MHQPOPMALNA B TO3H (DHMHAHCOB OTHUET 32 CAHA ITPEAXOAHA TOAMHA,
Korato e 1HeoBXOAHMO, CpaBHUTEAHUTE AAHHK CC PEKAACM@UIMPAT (M IPEU3TUCAABAT), 32 A2 Ce IIOCTHIHE
CBIIOCTABUMOCT CIIPAMO IPOMEHH B IIPEACTABAHETO B TEKYIIIATA TOAUHA.

2.4, PyHKIIHOHAAHA BAAYTA U BAAYTA HA IIPEACTABIHE

Tosu unancos oraer e mpeacTabeH B Doarapckm aesa (BGN), 3aKkpBrAeHH A0 XHASAZ. DDBATADCKUAT A€B €
dyuxumonasnara saayra za ATID.

2.5. U3noA3BaHe Ha OLECHKH M AOILYCKAHUA

Hsrotssnero na dunancosus order B cporBercTBHe ¢ MCDO m3nckBa PBKOBOACTBOTO A2 IIPABU  OLICHKM,
[IPEABVKAAHUA M AOITYCKAHWA, KOMTO BAMAAT HA IIPUAATAHETO HA IOAWTHKMTC U HA OTYCTCHHTC CyMH HA AKTHBY U
[IACUBH, IPUXOAU H PA3XOAH. PCAAHHAT PESYATAT MOKE A2 OBAE PASAMYEH OT TE3U OYAKBAHUA.

O49axBaHUATA ¥ OCHOBHUTE AOITYCKaHHA CC Hpepa3rAe>1<AaT BBB BCCKU OTUYETCH IICPHOA. HOBTOPHOTO OpepasrAcKAaHe
Ha CICTOBOAHHTE OIICHKHM CE€ IITPH31IaBa B IICPHOAQ, B KOHTO OIICHKATA € IIPEPASTACAAHA, KOTaTO IIPEPATACKAAHCTO CC
OTHACA CaMO AO TO3H IIE€PUOA, MAH B IIEPNIOAA HA IIPEPASTACKAAHETO U 6’I>A€I_HH IIEPHOAH, AKO IIPpEPa3TACKAAHCTO OKa3Ba
BAWAHHMEC HA CEranrHudg 11 Ha 6’bA€LLII/ITC IICPMOAH.
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2. CprecTBEHH CUETOBOAHY IOAMTHKH, IIPOABAXKCHUE

2.5. lanoa3zBane Ha ONEHKN U AONYCKAHUA (IIPOABAYKEHHIE )

Vuadopmariug 3a 3HAYHTEAHH IO3UIMM, KOUTO C4 3aCETHATH OT OLICHKUM HA HECHUTYPHOCTTA ¥ KPUTHYHM AOIYCKAHUA
IIDM IIPHA4raHe Ha CYETOBOAHHUTE IIOANTHUKH, KOUTO HMMAT HAH-3HAYHTEACH €(DEKT BBPXY CYMHUTEC IIPM3HATH BbHB
dUHAHCOBUA OTYET, C& ChABDIKA B IIPUAOIKEHHUATA 110 OLCHKA HA (PUHAHCOBU MHCTPYMEHTH.

2.6. PuraHCOBY HPUXOAN U PA3IKOAH

HPI/IXOAI/ITC OT AUXBH C€ HAYNCAABAT TEKYILO IMPOIICPHUOHAAHO HA BPEMEBATA Gasa u Ype3 IIPHUAATAHE Ha METOAQ HA
e(beKTI/IBHﬁTa ANMXB2 32 BCMYKHU AMXBOHOCHHU (bI/IHﬂHCOBI/I 4AKTHUBH.

Pasaukure or HOPpOMEHUTE Ha CIIPABCAAMBATA CTOWHOCT Ha Ci)I/IHaHCOBI’,[Te I/IHCprMeHTI/I, OTYECTEHU ITO CIIPABCAANBA
CTOMHOCT B I1e9aAD2Ta UAHR 3ary6aTa, KaKTO M PA3AMKATA MEHKAY OTHUCTHATA CTOMHOCT U IIPOAQMKHATA IeHA IIDU CACAKH C
TAX, C€ IPHU3HABAT KATO TCKYITT Ci)I/IHaHCOB IIPHUXOA UAHW DA3XOA.

HPHXOAI/ITC OT AUBHUACHTH C€ IIPH3HABAT, KOTATO C€ YCTAHOBH IIPABOTO 32 TAXHOTO ITOAYIaBAHC.

B orgera sa HAPHUYHUTE IIOTOIM IICAYYICHNTE AHMXBM CC IIPCACTABAT HAMAACHH C IIAATEHHUTE AMXBH KATO YaCT OT
IIOKYyIIHATA IE€HA Ha HpI/IAO6HTI/IT€ Ipe3 roAMHATa MHBECTHIINIL.

2.7. Caeaku B Uys>KA€CTPAHHA BaAyTa

CACAKHTE B IyKACCTPAHHA BAAYTA CC OTYITAT IPH IBPBOHAYAAHOTO MM IIPH3HABAHE B OTUETIIATA BaayTa HAa Ponaa mo
odurmasnus oBMEHEH KypC 32 ACHA Ha cAeakata (0baBerna dUKCHHT Ha Dparapcka HapoaHa Oanka).

HPHXOAHTC 1 Pa3XOAHUTE OT KYPCOBH PA3AUKU, KOUTO BB3HHUKBAT IIPHA YPEKAAHCTO HA TE3IU CACAKH U IIPEOUEHABAHETO
Ha MAPUIHUTE ITO3UNHHN B TyXKACCTPAHHA BAAYTA B Kpadg Ha IICPDHOAA C€ OTYUTAT KAaTO IIPUXOCAN M PA3XOAU ITO BAAYTHH

OTIepAaInH.

OcuoBHHUTE BAAYTHH KypCOBC CIIPAMO 67:Arapc1(1/151 ACB C4 KAKTO CACABA

31 aexemspu 2020 31 aexemspu 2019
1 EUR (dukcupasn) 1.95583 BGN 1.95583 BGN
1 USD 1.59386 BGN 1.74099 BGN
100 JPY 1.54623 BGN 1.60393 BGN

2.8. PunancoBU HHCTPYMEHTH
2.8.1 @urancoBr aKTHBH

B cvorserctBre 8 MCC 26 uHBECTHIIMMTE HA NEHCHOHHUA (DOHA CE€ OTIHTAT ITO CIIPABEAAHBA CTOHHOCT. B cayuait na
THPIJEMH LEHHHM KHUMKA, CIPABEAAMBATA CTOMHOCT € II43apHaTa CTOMHOCT. B cAywail, ge IIeHCHMOHHUAT OHA MMa
MHBECTHIMH, 32 KOUTO HE € Bb3MOMKHA OLICHKA HA CIPABEAAMBATA CTOMHOCT, C€ OIIOBECTABA ITPUYMHATA, TOPAAK KOATO
CIIpAaBEAAMBATA CTOMHOCT He CE H3IIOA3BA. PBKOBOACTBOTO Ha KOMIIAHUATA € aHAAM3UPAAO K 32KAIOYABA, ¢
mpuaaragero Ha MCPO 9 me e otmereno or MCC 26.

Kuacugpurxanna

ITpu mrppBOHAaYaAHO IpH3HaBaHe PUHAHCOB AKTUB CE KAACH(MDHUIIMPA KATO OIEHABAH I10: CIIPaBEAANBA CTOMHOCT B APYTHAL
Bceodxsater A0x0A (CCABA) — aparosa uasectunmg; CCABA — kanuTar0Ba MHBECTHIMWSR; IO CIPABEAANBA CTOMHOCT B
meganbara van sarybara (CCIITI3) man mo aMopTusupasa CTOMHOCT.

DUHAHCOBUTE AKTUBH HE CE PEKAACHQUIIMPAT CACA TAXHOTO ITbPBOHAYAAHO IIPU3HABAHE, OCBEH ak0 POHADT IpoMeHN
BusHec MoAeAd 33 YIpaBAeHHe HAa (DUHAHCOBU aKTHBH, B KOMTO CAy9all BCHYKH 32CETHATH (DHHAHCOBY AKTHBH Ce
PeKAACUDUITUPAT OT ITbPBUS A€H HA ITEPBUA OTYETEH HEPHOA, CACABAII IPOMAHATA B OU3HEC MOAEAR.
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2. C’LI.IICCTBeHI/I CUETOBOAHM IICAHMTHUKH, IPOABAYKEHHE

2.8. Purraprcosy HHCTPYMEHTH, ITPOABAXKECHHE

2.8.1. DHHaHCOBH aKTHBH, IIPOABAXKECHHE

Kaacugpurxarnus, nposbAKeHHe

OHUHAHCOB AKTUB Ce OLICHABA 110 AMOPTH3MPAHa CTOfIHOCT, 4KO OTTrOBapA M HA ABETEC YCAOBHA U HC € OIIPCACACH IIO

CCIIII3:

ABDKH Ce B DU3HEC MOACA, UMATO LIEA € AKTUBUTE Ad ObAAT ABPIKAHM, 32 A4 CE CbOepaT AOTOBOPHMTE ITAPUYHH
OOTOITH; U

CBIAACHO AOTOBOPHUTE YCAOBUA Ha (DMHAHCOBHA AKTUB HA KOHKPETHH AATH BB3HMKBAT ITAPMYHU IOTOIH, KOMTO
Ca EAMHCTBEHO ITAAIIAHUA 110 TAABHUIA Y AUXBA BBPXY HEIIOTACEHATA CyMa HA TAABHHMLATA.

AmbarosaTa musecTrnma ce usmepBa o CCABA, ako OTroBapa eAHOBPEMEHHO HA CACAHUTE ABE USMCKBAHWA U HE €
rpeaHasHavena 3a mameppane no CCIIIIS:

TA Ce AbPXU B DHSHEC MOAEA, YUATO LIEA CE IIOCTUTA Ype3 ChOUPaHe HAa AOTOBOPHE IAPHYHHU IOTOITH U IPOAAXO2
Ha PUHAHCOBY AKTHBY; U

CBIAACHO HEHHHUTE AOTOBOPHM YCAOBHA HAa OIPEACACHH AATH Bb3HMKBAT IMAPUYHM IIOTOIHM, KOUTO Ca CaMO
IIAAIIAHKSA HA TAABHUIIA ¥ ¥ AHXBA BbPXY HEIIOTACCHATA CyMa HA TAABHHIIATA.

Benukn huHAHCOBH aKTHBH, KOUTO HE C€ KAACHHIIMPAT KATO M3MEPBAHM ITO AMOPTH3NPAHA CTOMHOCT HAY IO CCABA,
KaKTO € OITMCAaHO mo-Tope, ce namepsat o CCIITI3.

DOHABT IIPABK OIEHKA HA IIEANTE HA DH3HEC MOAEAA, IIO KOMTO AaAeH (DMHAHCOB AKTHUB CE ABPKM HA HUBO IOPTADEHA,

bl >
TBA KaTO TOBa Hal-A0Dpe OTpasfBa HadYMHA, IO KOHTO Ce yIpaBafBa Du3meca M ce mpeaocTaBs mHGbOpPMAIINA HA
prrOBOACTBOTO. KlHdOpMANHATA, KOITO Ce B3eMa II0A BHUMAHIE BKAFOUBA:

[IOCOYEHNTE TIOAUTHKH H IIEAU Ha ITOPTGEHAL 1 ACHCTBUETO Ha TE3X IIOAMTHKY Ha IPAKTUKA. BKATOUUTEAHO A2AM
CTPATErUsATa Ha PPKOBOACTBOTO C€ (POKYCHPA BBPXY IOAYYABAHE HA AOTOBOPHUA AUXBEH AOXOA, TTOAADPIKAHE Ha
OIIpEACAEH IPO(PHA HA AMXBEHHA IIPOLECHT, CHIIOCTABAHE HA IPOABAKUTEAHOCTTA Ha (DMHAHCOBHTE 2KTHBH C
[IPOABAKUTEAHOCTTA Ha BCAKAKBY CBBP3AHU 3AAbAMECHHA AU OYAKBAHM IMADUYHU ITOTOLM MAM PEAAU3VpAHE HA
[APUYHHK IIOTOLM 4pes IPoAaxDa Ha aKTUBHUTE;

KAK Ce OIeHSBA U OTYMTA ACHHOCTTA Ha MOPTdeiaa IpeA PrKOBOACTBOTO Ha DoHAZ;

PHCKOBETE, KOUTO 3ACATAT IIPEACTABAHETO Ha DU3HEC MOAEAR (M (DIHAHCOBUTE AKTUBH, ABPKAHH B PAMKUTE HA TO3H
OH3HEC MOAEA) M KAK CE YIIPABAABAT TE3U PHUCKOBE,;

KaK Ce KOMIICHCUDAT YIPABUTCAHTE Ha OH3HECA - HAID. AAAM KOMIIEHCAIIMATA CEé OCHOBABA HA CIPABCAAMBATA
CTOMHOCT Ha VIPABAABAHHTE aKTUBH MAK HA ChOPAHUTE ACTOBOPHU ITAPMUHI ITOTOITH; ¥

qecToTATa, 00EeMa B HEPHOAR Ha IIPOARKOHTE Ha (DUHAHCOBH AKTHBY B IIPDEAXOAHH ITEPHOAH, IIPUIHHHTE 32 TAKUBA
IpOARKOH M OIAKBAHMATA 32 ODACIIK IPOARKOU.

HPCXB'pr}IHCTO Ha (i)PIHaHCOBH AKTUBHY HA TPCTH CTpaHHK B CACAKI, KOUTO HC OTrOBAPAT HA YCAOBHATA 34 OTIIHNCBAHE, HEC

CC CYUTAT 32 HpOAa)K6H 32 Ta3H LEA, B CBOTBETCTBUE C IIPOADAKABAINIOTO ITPU3HABAHC HA AKTUBHU OT (DOHAa‘
(DOHA”I)T € OIIPCACAHA ABA OusHec MOAEAQ, KAKTO CACABA:

BU3HEC MOACA, TUATO LEA € AKTUBUTE A2 O'bAAT ABPMAHM, 34 AA C€ CHOEPAT AOTOBOPHUTE ITAPHYHY IOTOIH:
TO3H MOAEA BKAIOUBA ITAPUYHHI CPEACTBA U CKBUBAACHTH, B3EMaHHUT;

APYT CH3HEC MOAEA: TO3H MOAEA BKAIOUBA GBATAPCKY U TYPKACCTPAHHY ABATOBY LEHHH KHIDKA, H3AAAEHN HAK
rApaHTHPAHK OT AbDPKABATA, KOPIODPATUBHN ODAMTALMH, AKIIMH, [IPABA K AHAOBE, AcpuBaTuBy. CpeACTBATA HA
DoHAZ Ce MHBECTUPAT IIPH CIIA3BAHE IPHHIMMIINTE 34 IIOCTHIIHE HA MAKCUMAAHA AOXOAHOCT, AMKBHAHOCT U
AnBepcudrKaLma Ha (DUHAHCOBUTE AKTUBH CBIAACHO M3HCKBAHMIATA HA ITEHCHOHHOTO 3aKOHOAATEACTBO H
BHTPEIIHAUTE [IPABUA2 32 ACHHOCT Ha IIEHCHOHHOOCHTYPHTEAHOTO APYRECTBO. Tesu (hUHAHCOBM 2KTHBH Ce
VIPABAABAT B PE3YATATHTE OT TAX Ce€ M3MEPBAT Ha $a3aTa Ha CIIPABEAAHMBATA CTOMHOCT, IPH YCAOBHATA Ha
npoaaxbu ¢ sooctarbana gectord. Chraacao MCDO 9, moprdeiia oT HUHAHCOBK AKTUBH, KOUTO CE yIPAaBALBA
U YHETO MOBEACHHE Ce OTleHABa Ha 6232 CIIpaBeAANBA CTORHOCT He € ABDIKAH HUTO B PAMKHTE Ha DH3HEC MOAEA
C mea chOmpame Ha ACTOBOPHU IAPUYHHU IIOTOLHM, HUTO B PaMKuTe Ha OH3HEC MOAeA C Ilea ChOMpaHe Ha
AOTOBODHY IAPHYHU IIOTOLH K IPOAAXKOA Ha (PUHAHCOBY AKTHBH.
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IIpnaosxenus kbM (pUHAHCOBHUA OTYET

2. ChbimecTBEHM CUETOBOAHY IOAMTUKH, IPOABAMKEHIE
2.8. DuHAHCOBH HHCTPYMEHTH, IIP OABAXKCHHE
2.8.1. PHHAHCOBH AKTHBH, IPOABAKCHHE

PoroBoacTBoTO Ha IlercnonnaTa Kommanus e hokycHpaHO OCHOBHO BBDPXY HH(OPMAIIMATA 32 CIIPABEAAHMBA CTOHHOCT
IO OTHOIICHHE HA TE3Y AKTHBY M M3ITOA3BA TA3K MH(POPMALIHA, 32 IIEANTE HA OIICHKATA Ha IIPEACTABAHETO Ha TopTdeiaa
OT MHBECTHIIMH M B3€MAHETO Ha PellleHnA. B AombaHeHME, TOPTGhEHA OT aKTUBH, KOHTO OTTOBAPA Ha OIIPEACACHUETO
32 ABPIKAH 32 THPIYBAHE HE MOMC A2 OBAC JIPABAABAH C IlcA CHOMPAHE HA AOTOBOPHM IAPWTHMU ITOTOIH, HUTO C ITeA
chbupaHe Ha AOTOBOPHU IIAPHYHM IIOTOIM ¥ IPOA2KOa Ha PUHAHCOBK aKTHBY. 32 TAKbB THIT IOPTdeHAn crOUpaneTo
Ha AOTOBODHH IIAPMYHU IIOTOLM € MHIIMACHTHO B PAMKHTC HA IIOCTHTAHETO HA IeATa Ha Ousnec moaeAa. CHOTBETHO

TAaKUBa HOPTQENAN CAeABA A2 OBAAT OLEHABAHM IO CHPABEAAMBA CTOHHOCT IIpe3 medasba M 3ary06a B CbOTBETCTBUE C
MCOO 9 map. b.4.1.6.

Ddunancosu aKTUBH — OHCHKa AdAHM AOTOBOPDHHUTE NAPUYHHU NOTOIIM Ca EAMHCTBCHO NAAINAHUA HA FTAABHUIIA U
AUXBA

3a IICAMTE HA Ta3xu OIICHKA ,,FAZBHHHQTZ“ Ce OIIPpEAEAsl KATO CIIPABCAAWBATA CTOMHOCT HA CbI/IHaHCOBHH AKTUB IIPDH
ITbPBOHAYAAHO IIDU3HABAHE. ,,AI/IXBaTa“ Ce OIPEACAS KATO BB3HATPAXKACHHUE 34 CTOMHOCTTA HA IIapuTEe BBB BPEMETO U 32
KPEANTHNA PUCK, CBBP3AH C HEIIOTACCHATA TAABHUIIA IIPE3 OIIPEACACH IIEPHUOA OT BPEME M 34 ADYTH OCHOBHHI PHCKOBE M
PasXoAM IO KDEAUTHDAHE (Hanp. AVKBHACH PHCK B AAMMHHCTPDATHBHU pa3onH), KaKTO X Map¥X Ha neuanbara.

[Ipn omeHKAaT2 AAAM AOTOBODHHTE IAPHYHK [OTOIM CA4 CAHHCTBEHO ITAAIAHWA HA TAABHMIA U AuXBYU, DOHABT
PA3TAEKAZ AOTOBODHUTE YCAOBHA Ha HHCTPYMEHTa. 10OBA BKAIOYBA OLCHKA AAAM (DUHAHCOBHAT AKTHB CBADPHA
AOTOBOPHA KA@Y34, KOATO O1 MOraa Aa IIPOMEHH BPEMETO MAM CYMATA Ha AOTOBOPHMTE ITAPMYHY [TOTOIM, TAKA 9€ TA A2
HE OTroBapf Ha TOBA ycaoBue. [Ipy H3BbPIIBAHETO HA Ta3u OleHKa DOHADT B3UMA ITPEABHA!
- YCAOBHH CHOMTHA, KOUTO OHXa IPOMEHUAM PA3MEPA AW BPEMETO HA ITADUIHHTE ITOTOIH;
- JCAOBUA, KOHTO MOTAT A2 KODHUIUPAT AOTOBODHATA KYIIOHHA AMXBA, BKAFOUHTEAHO XAPAKTEPUCTHKHUTE C
ITPOMEHAMBA AUXBA,;
- XaPAaKTEePHCTHKUTPE 34 IPEAIIAAIIAHC U YADAKABAHE; U
- YCAOBHA, KOHTO OTPAHMYABAT IIpeTeHIMMTEe Ha KOMIIaHWATA KbM IAPWYHU ITOTOUHM OT OIIPEACACHW AKTHUBU
(HanpyUMep XapaKTePHCTHAKH Oe3 IIPaBO Ha PErpec).

DouABT KaacudUIpa PUHAHCOBUTE CH AKTHBU B CACAHHTE KATErOPHM:

- ¢punancosu axrusu 110 CCIITT3: 6BATAPCKH U YyKACCTPAHHEM ADATOBY IIEHHY KHIDKA, U3AZACHYU NAU TAPAHTUPAHU
OT ABPIKABATA, KOPIIOPATUBHY ODAMIAIIMY, AKIIUI, IPABA U ASAOBE, ACPUBATUBY; ACDPUBATUBY, KOUTO HE OTIOBAPAT
HA KPUTEPHHUTE 32 XEAXKUPAHE Ce KAaCHUIMPAT U OTIUTAT I10 CIIPABCAANBA CTOHHOCT IIpes meuasba uan 3aryba.
DOHABT B3ITOA3BA ACPUBATHBHH (PUHAHCOBU HHCTPYMEHTH KATO BAAYTHH (POPYBPAM 33 JIIPABACHUE HA PHCKOBETE,
CBBP3aHM € NIPOMEHUTE BBB BAAVTHHTE KYPCOBE M AMXBEH Cyal 32 JIPABACHHE HA PUCKOBETE, CBBP3AHU €
IIPOMEHUTE B AMXBEHUTE IIPOICHTH.

- UHAHCOBK AKTUBH II0 aMOPTH3MPAHA CTOMHOCT: HAPHUYHU CPEACTBA U eKBHBAAECHTH, B3emanua DHHAHCOBUTE
AKTMBM IO aMOPTH3MpPAaHA CTOMHOCT mpurexaBaEm oT DoHAZ, €a HEACPUBATMBEM (DHHAHCOBH AKTMBU C
PUKCUPAHY MAK OIIPEACAAEMH [IAAINAHNA, KOUTO HE CE KOTHPAT Ha aKTHBEH Ma3ap. DOHADT OTYMTA KATO TAPHU U
[IAPUYHN CKBUBAACHTU HAAMYHUTE HApy B ODOH, IAPHMIHM CPEACTBA IIO PAa3IIAAIIATEAHH CMETKH, ACIIO3NTH B
DBArapCKM A€Ba ¥ BAAYT4 C OPUIMHAACH CPOK IIO-MAADBK OT TPH MECEIa.

IlpusHaBane H O€HABAHE

Dunancosu aKmusy, Orm4ement 1o cRpasedsusa cmoinocm npes newarba uiu sazyba

QonADT npusHaBa (HUHAHCOBHUTE HHCTPYMEHTH, OTYETEHM IO CIIPABEAAMBA CTOHHOCT Ipes medasba mam saryba ma
aatata Ha ypexaaHe. OT Tosn MoMeHT QOHABT OTYMTA BCHUKM IIPUXOAYM U PA3XOAM, CBBP3AHM C IPOMAHA HA
CITPABEAAMBATA UM CTOMHOCT B OTYETA 33 IIPOMEHUTE B HETHUTC AKTHBH HA PA3IOAOMKCHUE HA OCUTYDEHNTE AUIMA.
DuRAHCOBUTE MECTPYMEHTH, OTIETCHH O CIIPABEAAMBA CTOMHOCT IIpe3 Ieuasba Mar 3aTy6a ce OTUMTAT IT0 CIIPABEAARBA
CTOMHOCT TP ITbPBOHAYAAHO IIPU3HABAHE, 34 KOATO Ce IPHEMa [1EHATA MM Ha IprAobuBaHe Ge3 pPasXoOAMTE IO
OCBINECTBABAHE HA CACAKATA. PA3XOANTE IPAKO CBBP3AHM CBC CAEAKATA CE IIPUIHABAT B OTYETA 32 IPOMEHUTE B HCTHHTE
AKTMBH Ha Pa3ITOAOXKEHUE HA OCUIYPEHUTE AHIIA IIPH BB3HUKBAHETO MM. [lOoCAeABAITIATA OIEHKA HA TESM MHCTPYMCHTH
€ IO CIIPABEAAMBA CTORHOCT.

ACPI’IBZTI/IBHI/ITC CbI/IHaHCOBI/I HHCTPYMCHTH CC IIPHU3HABAT ITBPBOHAYAAHO ITO IT€HA Ha HpI/IAO6I/IBaH€ U BIIOCACACTBHUE CC
IIpCOICHABAT 10 CIIPaBCAATIBA CTOMHOCT. TTewaabure man 32I’y6I/IT€, BB3HUKBAIIM OT IIPOMEHM B CIIpaBCAANBATA
CTOMHOCT HA ACPHUBATHBHTEC, C€ IIPU3HABAT AMPEKTHO B OTYCTA 34 IPOMEHUTE B HETHUTE aKTMBH Ha PA3IIOAOKCHHEC Ha
OCI/II‘YPCHHTC AWTIA, ACPHBZTHBHTC €€ OTUYUTAT KaTO aKTHUBH, KOTATO CIIPABCAAVIBATA MM CTOMHOCT € IIOAOKUTEAHA U KaTO
ITaCMBH, KOrdaTO ¢ OTPHUIIATCAHA.
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IIpusoxkennsa xbM (PUHAHCOBHA OTIET

2. CoI1ecTBeHU CHETOBOAHH HOAUTHKY, HPOABAYKEHIE
2.8. PDHHAHCOBM WHCTPYMEHTH, IIPOABAYKEHIE

2.8.1. DurarcoBH AKTHBH, IIPOABAIKCHHE

Dunancosu axmusu, 0m4emenn no amopmusupand crmoaHocm

Ounancosu AKTUBU, OMYCIHIEHY HO wwopmumpaﬂa CcrmodHocm Ce IIPM3HABAT II0 CIIPABEAANBA CTOMHOCT IpH IHPBOHAYAAHO
IIPU3HABAHE, 34 KOATO C¢ IIpHUEMA IICHAT4 MM Ha HPI/IAO6HB2HC, KbM KOATO CE€ HPI/I63B}IT AW CHOTBETHO IIPUCITAAAT
Pa3sxXoAHMTE IIPAKO CBBP3aHKM C OCBIIECTBABAHE HA CACAKATA.

CAeA ITBPBOHAYAAHOTO UM IIPU3HABaHe, Te3d (DUHAHCOBM AKTHBM CC OLCHHBAT II0 aMOPTHM3MPAHA CTOHHOCT, C
MSIOASBAHETO Ha MeTOAa Ha ecdexrmBHuA amxBeH mpomeHT (EAITD), HamaseHa ¢ mposmsmuATa 3a oDe3leHKa.
AMOPTHU3UPAHATA CTOMHOCT Ce M3YHCAfBA, KATO CE B3EMAT ITOA BHMMAHHME BCAKAKBM AMCKOHTH MAM IIPEMHH IIPH
IIPUAOOHBAHETO U TAKCH, HAH PA3XOAH, KOUTO €4 HepasaeaHa dacT ot EATL

Amoprusaruara o EAIT ce BratouBa BbB (PHHAHCOBHTE IPHXOAH B OTIETA 32 IPOMEHUTE B HETHUTE aKTWBH H2
PA3IOAOMKEHME HA OCUTYPEHHUTE AWIIA. 3arybuTe, B3HUKBAIIM OT O0OE3LEHKa, CC IPU3HABAT B OTYCTA 32 IPOMEHUTE B
HETHUTE AKTUBH KATO CAMOCTOSTEACH IIOKA3aTeA — DPA3XOAH 32 obesrerka. B xpad ma Bcekn ordereH nepuos QoHABT
[IPU3HABA KOPEKTHB 34 3aryDH 32 OYAKBAHU KPEAUTHH 3aryOH OT B3eMAHMATA M IADHYHM CPEACTBA M ITADHYHH
eKBUBAACHTH. B Kpad Ha Bceku oTdeTeH Heprnos POHADT aKTyaAM3HPA ONEHKATA HA U3MEHEHUETO B KDCAUTHUA PUCK Ha
CBOTBETHHUA PUHAHCOB HHCTPYMEHT. POHABT OLeHABA 3aryHaTa OT 0De3leHKa 32 PUHAHCOBUA HHCTPYMEHT HA CTOMHOCT,
KOATO € PaBHa HA OYAKBAHUTE KPEAUTHH 3AIyOH 32 MEAMA CPOK HA MHCTPYMEHTA, KO KPEAMTHUAT PUCK HA DHHAHCOBUL
HHCTPYMEHT CE€ € YBEAUYIHA 3HAUMTCAHO OT II'BPBOHAUAAHOTO IIPU3HABAHE. AKO KPCAUTHMAT PHUCK Ha (DMHAHCOBHI
HHCTPYMEHT HE € 3HAYHTEAHO YBEAMUEH OT IIbPBOHAYAAHOTO Ipu3HaBate, DOHABT oren#ABa 3arybata oT obesIeHKa 32
AdaeHNs (DIHAHCOB HHCTPYMEHT HA CTORHOCT, KOATO € PaBHA HA OYAKBAHMTE KDEAUTHHM 3aryou 3a 12 mecema.

Ilpu oLeHKATA 32 OIPEACASHE HA SHAYUTCAHO YBEAUUCHHE HA KPEAUTHUA PUCK QOHABT OTIMTA IPOMAHATA B PUCKA OT
HACTBIIBAHE Ha HEM3ITbAHCHUE IIPe3 OYAKBAHUA CPOK Ha (DHMHAHCOBHMA MHCTPYMEHT, 2 HE NPOMAHATA B pasMepa HA
OYAKBAHWTE KPEAUTHH 3aryon. 3a A2 HAIpaBy Ta3u oneHka, DOHADBT CPaBHABA PHCKA OT HACTBHIIBAHEC HA HEU3IIbAHCHHUE
0 PUHAHCOBUA MHCTPYMEHT KbM OTJYETHATA AATA U KbM AATATA HA ITbPBOHAYAAHOTO IPU3HABAHE M B3EMa IIPCABHA
pasyMHAT2 M APTYMEHTHUPaHA MHQOPMAIMS, AOCTbIHA O3 M3BBPINBAHC HA M3AMIIHHM DA3XOAM WAU YCHAUL, KOATO
YAOCTOBEpABA 3HAYUTEAHO YBEANYCHUE HA KPEAMTHHS PHCK CAEA IIbPBOHAYAAHOTO Ipu3HaBaHe. DOHABT pasraexaa
KAKTO KOAMYECTBCHA, TAKA ¥ KaYeCTBeHA MHMOPMAIHA, KOATO € PA3YMHA U ITOAKDETIAILA, BKAIOUUTEAHO UCTOPHIECKH
onut u uHpopmaiua 3a 6pAeo passurue. CaeAHaTa HHGOPMAIHA CE B3EMA IIPEABHA IIPH OLICHKATA AAAK KPEAUTHUAT
PHCK CE€ € YBEAMYHA 3HAYUTEAHO CAEA MHPBOHAYAAHOTO IPU3HABAHE:
®  CDHIIECTBYBAIIO HMAH OYAKBAHO 3HAYUTEAHO BAOLIABAHE HA BBHINHMUA (AKO € HAAMYEH) MAM BBTPEIIHHA KPEAUTEH
peHATHHT Ha PUHAHCOBUA MHCTPYMEHT;
®  3HAYMMO BAOTIABAHE HA BHHITHUTE U23APHY MHAMKATODH 32 KPEAMTEH PUCK 33 AGACHMA (PMHAHCOB MHCTPYMEHT,
HAIIPUMED 3HAYHTEAHO YBEAHYCHHE HA KPEAMTHHA CIIPEA, IEHUTE HA Cyall 32 KPEAUTHO HEH3IPAHCHHE 32
ANBXHUKA HAH TTPOABAXHTEAHOCTTA HA BDEMETO UAM CTEIIEHTA, AO KOATO CIPABEAAHNBATA CTOMHOCT Ha (DHHAHCOB
AKTHUB € TIO-HUCKA OT aMOPTH3UPAHATA My CTOMHOCT;
®  CBINIECTBYBAIIM MAH IPOTHO3HY HeOAATOIPUATHH IIPOMEHH B OH3HeC, (DMHAHCOBY AW MKOHOMUIECKH YCAOBHA,
KOWTO CE& O9YaKBa A2 IIPUYMHAT 3HAYUTEAHO HAMAAABAHEC HA CIIOCOOHOCTTZ HAZ AABXKHHKA A2 HM3ITHAHABA
3AADAMKEHUATA CH;
®  CBIIECTBYBAIIO AU OUAKBAHO 3HAYHUTEAHO BAOIIABAHE HA OIIEPATHBHUTE PE3YATATH HA AADIKHUKA,
®  3SHAYMTCAHW VBEAMYCHHA HA KPEAHTHUH DHCK IO OTHOIIEHWE HA APYIM (DHHAHCOBM MHCTPYMEHTH Ha CBIIMA
AADKHUK,
®  IKTyaAHZ HAHM OUYAKBAHA 3HAYUTCAHA HEOAATONPHATHA TIPOMAHA B PEIYAATOPHATZ, MKOHOMHYCCKATA HAH
TEXHOAOTHYHATA CPEAA HA AABIKHHKA, KOETO BOAH AO 3HAYMTEAHO HAMAAABAHE HA CIIOCODHOCTTA HA AABKHIKA Al
M3IIbAHABA 3AABAXKEHHATA CH ITO ABATA.

Hesaprcumo OT pesyaTtaTa oT ropHaTa omeHka, QOHABT IpHeMa, de KDEAMTHHUAT PUCK 110 AAACH (DHHAHCOB aKTHB Ce ¢
YBEAMUMA 3HAYUTEAHO OT IIbPBOHAYAAHOTO ITPU3HABAHE, KOTATO AOTOBODHHTE IIAAIIAHUA €A IPOCPOUEHH C ITOBEYE OT
30 amu, ocsen ako QOHADT He PasIIoOAara ¢ pasyMHa M TOAKPEIIAIIE HH(MOPMAITHA, KOATO A2 TTOKA3Ba APYTO.

(DOHA’IJT PCAOBHO CACANT 324 CCbCKTI/IBHOCTT’d Ha M3IIOA3BAHMTE KDHTCDHUH IIPH OIIPEAEAAHETO AAAM HMA 3HAYHUTEAHO
VBCAIMEHNE HA KPCAHTHHA DPHUCK KW TH IIPEPASIACIKAL, 34 Al IIOACATYDH, Y€ KPHTEPHUTC Cca B CbCTOAHHME Al
I'IACHTI’ICbHLIHpaT SHAMHTEAHO YBCAMYCHHNE HA KPDCAUTHUA PHCK IIPCAN CyMAT4 Ad CTaHe ITPOCPOYUCHA.
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ITpnaooxenus xbpM (pMHAHCOBHSA OTUET

2. ChIIECTBCHM CUCTOBOAHM IIOAMTHKH, IPOABAYKEHHE
2.8. PUHAHCOBN WHCTPYMEHTH, TPOABAMKECHHC
2.8.1. DPuHAHCOBH AKTHBH, IPOABAXKCHHE

DOHADT CUNTA CAEAHNTE ODCTOATEACTBA 32 HACTBIIBAHE HA HEU3I'BAHEHHUE 34 IICAUTE HA JIPABACHUE HA BHTPEITHUA
KPEAUTEH PUCK:
®  HapyIleHHe HA (DUHAHCOBUTE YCAOBUS OT CTPAHA HA AADIKEHKA; UAK
e  undopManugra, pa3paboTeHa BHTPEIIHO MAH IOAYIEHA OT BBHIITHK M3TOYHMIM, ITOKA3BA, 96 € MAAKO BEPOATHO
AANBKHUKBT A4 [IAATH Ha KPEAUTOpHTE, BKatountesno Ha Qomaa, msmaso (Ges aa ce oTumraT obesnmedenusra,
abpxann 0T POHAR).

Hesasucumo ot TOpHHAA aHAAM3, (DOHA’bT CYHUTA, 9€¢ € HACTBIIMAO HEU3IITBAHCHUE, KOTATO AAACH CbI/IHQ.HCOB AKTHB € C HAA
90 AHH IIPOCPOYHE, OCBEH aKO ‘DOHA’bT uMa pasyMHa M ITOAKDEITAIIA I/IHCbOpMQ.HI/IH, 32 A2 AOKAXE, 9€ IIO-TOAAMO
IIPOCPOHIHE € ITO-TTOAXOAAILL KPI/ITCPI/H;'I 34 HEUSIIbAHEHHUE,

DUHAHCOB AKTHB € C KPEAHTHA O0E3LEHKA, KOTATO €AHO MAM IIOBeYE CHOMTHA OKA3BAT HETATHBHO BBHIAECHCTBHE BBHPXY
OIIEHKaTA Ha OPAEIINTE MAPUYHY ITOTOLM OT TO3KM (PUHAHCOB aKTHB. AOKA3aTEACTBO, 4€ AAACH (DHMHAHCOB AKTHB € C
KPEAUTHZ 00E3IEeHK, BKAIOYBA HAGAIOAZEMI AAHHH 34 CACAHHTE CHOUTHA:

a) sHAYUTEAHH (PUHAHCOBU 3ATPYAHCHHS HA EMHTEHTA HAU AADXKHUKA;

6) HapyIIeHHE HA AOTOBOPA, KATO HEMSIIBAHCHUE HAN CHOMTHE Ha IPOCPOYHME;

B) KPEAHTOPBT(MTE) H2 AABKHHMKA, IT0 MKOHOMHMYECKH MAM AOTOBODHM IPHYHMHH, CBBP3AHU C (DHHAHCOBUTE
3aTPYAHEHUS HA AABXKHUKA, IPEAOCTABH HA AABIKHHMKA OTCTBIKA (M), KOATO KPCAHTOPBT(MTE) He OH MPEAOCTaBHA B
IIPOTHBEH CAYYAH;

I) CT2Ba BEPOSTHO AABKHUKDT A2 BAE3E B HECHCTOATEAHOCT HAM APYra (PMHAHCOBA PEOPTAHM3AITUA; HAK

A) M3UE3BAHETO HA aKTHBEH I1432p 32 TO3K (DUHAHCOB AKTHB IOPAAK (DUHAHCOBU 3ATPYAHEHUA.

HBMEPB’AHETO Ha OYAKBAHHUTEC KDPCAUTHU 32.T}76I/I € prHKHHH oT BCPOF{THOCTT’A 34 HECUIIIBAHCHHCL, 321TY621T2. IpH
HEUIITBbAHCHHUC <T.€. pasmepa Ha 32.TY621T2. Ipx HGI/I3H'I>AH€HI/I€) 1 E€KCIIO3UIMATA IIPKM HEMBIIbAHEHHEC. OHQHKQ.TQ. Ha
BEPOATHOCTTA 3a HEMIIIBAHCHHE H 321TY621T21 IIpH HCHU3ITBAHCHUC CC 6a3npa Ha UCTOPHMHYECKH AAHHMU, KOPpHTHUPAaHHU C
I/IHCbOpMaLU/IH 34 6’I)A6LLIGTO Pa3BUTHE, KAKTO € OIIMCAHO II0-TOpE. EKCHOBI/IHI/IF{TZ IpH HEMBITBAHCHHUC 34 CbI/IHaHCOBI/ITC
AKTHBH, CC CHCTOM OT 6pyTHaTa 0aA2HCOBA CTOMHOCT HAa AKTUBHUTE KbM AATaTa Ha OTYETHUA IIEPHOA.

3a CbI/IHaHCOBI/ITC AKTUBHY OYAKBAHAT4A KDCAMTHA 32.Ty6ﬂ C€ OIIEHABA KATO DAZAMKATA MCKAY BCUYIKH AOTOBOPHH ITADUYHH
IIOTOIM, KOUTO CE€ ADAXKAT HA (DOH/_\Q. B CBOTBETCTBUE C AOTOBOPA ¥ BCUYKHN ITAPDHIHHA IIOTOIIN, KOUTO ‘I’OHA’bT OYaKBa Ad
IIOAYYH, AMCKOHTHDAHH C OPHMTHUHAAHNA erCKTI/IBCH AMXBCH IIPDOLICHT. (DOHA’I)T IIpHU3HaBa mevanba man 3ary6a oT
0663HCHK21 B OTYETA 3a IDOMEHUTE B HETHUTE dKTHMBH 32 BCHYKH CpHHaHCOBH HHCTPYMEHTH CbC CHOTBETCTBAITA KOPEKITNUA
Ha TAXHAT2 DAAAHCOBA CTOAHOCT B OTYETA 34 HETHUTE AKTHBM Ha PABITOAONKEHHNC HA OCHTYPEHUTC AWIIA.

32 U3UHCAEHUETO HA OYAKBAKHTE KDEANTHH 3ATYOR IO napuurume cpedmea u exeusaerin 8 barxi, DOHADT npraara obmmsa
moaxoa 32 obesrenxa, onpeaeaeH oT MCPO 9. CpraacHo TO3M ITOAXOA DoHABT mpuaara “TpUCTEIICHEH S MOACA 32
obe3renka b3 OCHOBA HA IIPOMEHHM CITPAMO ITHbPBOHATAAHOTO ITPH3HABAHE HA KPEAUTHOTO Ka4eCTBO Ha (DHHAHCOBUAL
HHCTPYMEHT (AKTHB). 32 IIEATA Ce IIPUAATA PEUTUHTOB MOAEA, KATO CE M3IIOA3BAT PEHTHHTHTE Ha GAHKUTE, OIIPEAEAEHN
OT MEKAYHAPOAHO IIpU3HATH peiturrosu upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tasn 0aza, oT
€AHA CTPaH2, CE M3II0A3BAT IyOANYHE A2HHH 32 PD (BepOSTHOCTH 32 HeM3ITbAHEHYE), DechePUPALH KbM PEUTHHTA HA
CHOTBETHATA GAaHKa, 2 OT APYT4, OT IIPOMAHATA Ha pefTHHTA Ha CbOTBeTHATA Oarka, DOHADBT OLEHABA HAAWTIWETO HA
3ABHINEH KPEAMTEH PHUCK. 3aryGuTe IIPU HEM3ITBAHEHUE CE OIEHABAT CHOODA3HO HAAMTIMETO HA TADAHTHDAHY U/HAH
obesmedeHn cyMH 0 DAHKOBUTE CMETKH.

3a TeproBeku B3emanus 1 AoroBopHY akTrea MCPO 9 m3ancksa OIPOCTEH MOAXOA 32 OIIEHKA Ha sarybaTa oT 00e3IeHKa
Ha CTOMHOCT, KOATO € PAaBHA Ha OYaKBAHNTE KPEAWTHU 3aryDH 32 NEAMA CPOK HA HHCTPYMEHTA.

OrmricaHe

‘DOHA’I)T OTIIMCBA q)HH’dHCOB AKTHUB, KOTaTO AOTOBOPHUTE IIPABA KbM HAPHUYHUTE ITIOTOUM OT CbI/IHaHCOBI/IH 4KTHB MU3TEKAT,
HAM KOTATO IIPEXBDPAM ITPABATA 34 IIOAYIABAHE HA AOTOBOPHIITE ITAPHYHH IIOTOLHN OT CpI{HaHCOBHH 4AKTHB B TDAH3AKIIHA,
B KOATO C€ IIPEXBBHPAAT BCHYKH CBILNECTBCHU PHMCKOBC U neqasbu oT MIpUTEKABAHCTO HA q)I*IHaHCOBI/IH aKTuB. Bcaxo
y49acTHE B IIPEXBBPACHHN CbHHaHCOBI/I 4KTUBH, KOECTO € CH3AAACHO HAM 3AITA3CHO OT (DOHAH, Ce IIPpM3HABA KATO OTACACH
AKTHB MAH ITACHUB.
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ITpuaosxennsa KkbpM (PUHAHCOBUA OTUET
2. C'LXHCCTBCHPI CYETOBOAHH NNOAHTHKH, IPOABAYKECHNE

2.8. DUHAHCOBM HHCTPYMEHTH, IPOABAKEHIE

2.8.1. OPuHaHCOBH AKTHBH, IIPOABAKECHHIE

QOHADT U3BBPIIBA TPAHAKIMA, IPU KOATO IPEXBbPAA AKTUBH, IIPU3HATU B OTYETA 32 HETHUTE AKTUBY Ha DA3IOAOKEHIE
Ha OCUIYPEHHTE AHMIA, HO 3AIIA3B4 Y4CT UAM BCUUKM CBINECTBEHM PHCKOBE U I1€UaADU OT IPEXBBPACHUTE 2KTHBH HAN
9ACT OT THAX. AKO Ca 3aIIa3¢HH YACT HAHM BCHYKH CBHIIECTBCHM PHCKOBE M IewasbH, TO NPEXBBPACHUTE aKIUBH HE Ce
OTIIMCBAT OT OTYETA 32 HETHUTE aKTHBH Ha PASIIOAOKEHIE Ha OCUIYPEHUTE ANUIIA. [ [peXBbpAAHE HA AKTHBH ChC 3AITA3BAHE
Ha 9YACT HMAM BCHYKHM CBIICCTBEHM DHCKOBE M IIeYaADH Ca HAIIPHMEP CAGAKM CbC 33€MaHe HA IEHHM KHIKA HAK C
AHTAKAMEHT 32 0OBPATHO U3KyIyBAHE.

HPH TPaH3aKIMHU, IIPU KOUTO ‘DOHA’bT HHUTO 32I1a3B4, HUTO IPEXBBPAA BCHUYKHN CBINECTBEHU DHCKOBEC U megasbn oT
IIPDUTEXKABAHETO HA €AHMH q)HHQHCOB AKTHB, TOU OTIHCBA AKTHMB4, aKO HE 3a11a3Ba KOHTPOA HaA HETO. HPHBQTQ n
3AADAKEHHNATA, 3AIIA3CHN IIPH IIPEXBBPAAHETO, C€ IIPU3HABAT OTACAHO ChOTBETHO KATO AKTUBH H ITACHBU. HPI/I CACAKHA,
IIPU KOUTO Ce 3aITa3Ba KOHTPOA HAA aKTHUBA, ‘DOHA’I}T IIPOABAMKABA A IIPDHM3HABA AKTUBA AO CTCIICHTA HA yY4aCTHE, B
33BUCHUMOCT OT TOBA AOKOAKO € M3AOXKCHO Ha IIDOMEHHU B CTOMHOCTTA HA IIPEXBBPACHUA AKTHUB.

DOHABT OTIINCBA OIPEAEAEHV WMHBECTHUIIMOHHH IEHHY KHIDKA, KOTATO OBAAT OITPEACACHU KATO HecpbupaeMu -
HAaIpEMEp, KOraTo MMa MH(OPMALHSA, IIOKA3BAIA, Ye AABKHHUKLT € B TEXKO (DMHAHCOBO 3aTPyAHEHME M HIMA
PCAAMCTHYHA IIEPCIICKTHBA 32 BB3CTAHOBABAHE, HAND. KOTATO AABKHHUKBT € OUA AMKBUAMPAH HAH € BAA3DBA B
ITPOU3BOACTBO 110 HechcroaTearocT. OrnncanuTe QHEAHCOBH AKTHBH BCE OIE MOTAT Ad OBAAT 0beKT HAa AEHHOCTH 10
IPUHYARTEAHO U3IIBAHEHHUE CBIAACHO IIPOIEAYPHTE 32 Bb3CTAHOBABAHE Ha DOHAR, KATO CE B3EMAT IIPEABYA IIPABHUTE
KOHCYATAITMH, KOTATO € YMECTHO. BCHYKY Bb3CTAHOBERY CYMM Ce& OTYHTAT B IeuaabaTa uam 3arybata.

2.8.2, DuriancoBH MacHBH

OUHAHCOBUTE ACUBY HA ‘DOHAa BKAIOYBAT OCHOBHO 33ADBAXCHUA KbM Kommranusra.

‘DOHA’I}T IIPpHU3HaBa q)I/IHaHCOBI/ITe ITACMBM HA AATAaTa HAa BBH3HUKBAHE IIO CIIPDABEAAMBA CTOI:IHOCT, HETHO OT HIPEKHUTE
pa3xoan IO TPAH3AKIHATA, 4 ITOCAEABAIIIO IO aMODTH3HMDAHA CTOWHOCT. ‘DOHA’I}T OTIIHCBA q)HHaHCOB IIaCHUB, KOTATO
HETOBUTE AOTOBODHM 3AADAKEHUA €4 M3ITbAHCHH, OTMEHCHU UAHU M3TECKAT.

2.8.3. Hpuanuna 3a OHEHKA II0 CIIPABEAAHBA CTOHHOCT

CHPZBCAAI/IBH CTOMHOCT € II€HA IIpH HOPMaAHA CACAKA 324 npoAaxc6a Ha aKTHUB AN 32 HPCXB’prﬂHC Ha IT1aCHB, KOATO %
C€ CAYIHMAZL MEHKAY ITA3ADHUN Y9aCTHMIIM KM AAaTaTa Ha OIICHKA. CHpaBCAAI/IBaTa CTOWHOCT € MN3X0AAIA IIEHA ¥ CE 623Hp2
Ha IIPEAITOAOMEHHUETO, Y¢ OIIepanmAaTa IO npoAam6aTa e C€ peaAusrpa MAN Ha OCHOBHHUS IIa3ap 3a TO3H AKTUB UAHK
I1aCUB, UAU B CAY‘IaI‘;I Ha AAIICA HAa OCHOBEH I1234p — Ha HaU-U3TOAHUA IIaszap 3a aKTHBa AU nmacuba. Kakro OIIPCAEACHUAT
KAaTO OCHOBCH, TaKa 1 HAR-U3TOAHUAT 11232p €2 TAKWBA a3apH, A0 KOUTO ‘DOHA’I}T 3AADAKHUTEAHO UMA AOCTDII. ‘DOHA’bT
H3II0A3BA OCHOBHO IIa3aPpHMA, M IIO-OTPAHNYCHO IIPUXOAHHA ITIOAXOA, KATO HAM-94eCTO IIPHAATAHUTE OEHBbYHH TEXHUKHA
Ca AMDEKTHH I/I/I/IAI/I KOpHUTMpaHU KOTHUDAHM JA3apHHM NEHU 1 AWUCKOHTHMDAHH NAPpHUYHU ITOTOIH.

CHpaBCAAI/IBaTa CTOMHOCT Ha (i)I/IHaHCOBI/ITe I/IHCTPYMCHTI/I C€ OIIpEAEAdl BCCKH ACH Ha Hasa TI1a3apHU KOTHPOBKH Ha
OeHaTa UM KbM Kpasd Ha IIPEAXOAHHNA pa6OT€H ACH HA AKTHBEH IIa3ap 34 TO3H HWHCTPYMEHT, Oes B mes Ad CE BKAIOYBAT
Pa3xXoOAHTE 11O OCBHILECTBABAHE HA CACAKATA. Ha3ap1ﬂ Cce CYNTA 32 AaKTHUBECH, aKO 60pCOBHTC OEHU Ca DEIYAADHHU U AECHO
AOCTDBIIHH 1 IIPEACTABAABAT AKTYAAHH M PEAOBHO OCBINECTBABAHY IIDEKU ITA3APHU CACAKIL.

[Ipn oreHKaTA Ha CIIPABEAAUBATA CTOMHOCT Ha (brnancopuTe axTuBH KoM 31 sexemspu 2020, DoHABT € IPHEA CACAHUTE
KDUTEPUHM 32 OIIPEACAAHE Ha aKTHBEH [asap: CKaloueHu caeaxu B Haa 50% or paboTHHUTE CeCuu 32 IPEAXOAHUS
TpumMeceueH IepHOA K Haa 1% or cpeanns Free Float msToprysan ofem 3a CbIUusA IIEPHOA, KATO ABETE YCAOBHA Ce
IIPUAATAT KYMYAATHBHO.

ARO mazapBT 32 A24€H (PHHAHCOB HHCTPYMEHT HE ¢ aKTHBEH, QOHADBT YCTAHOBIBA CHPABEAAMBATA CTOHMHOCT,
M3MOA3BAMKY [IeHOOBPA3YBAIIE MOAEAH MAHM TEXHUKH Ha AMICKOHTHPAaHe Ha mapuunuTe motonu. Fsbpanara Texnuka 3a
OIlCHKA U3IIOA3BA MAKCHMAAHO MA3APHUTE AAHHH, PA3UNTa BH3MOKHO Hal-MaAko Ha crernmcmuny 32 Ponaa ONEHKH,
BKAIOUBA BCHYKH (DAKTOPH, KOUTO YYACTHMITUTE B ITa3apa OMXa B3CAH IIPEABHA IIPU OIPEACAAHETO Ha II€HA, X €
CHBMECTHMA C [IPHETUTE HKOHMOMUYECKH METOAOAOTHH 32 IEHOOOpasysare HA (DUHAHCOBM HHCTPyMeHTH. AaHHHTE 34
TEXHUKHTE 32 OIEHKA YAAYHO IPEACTABAT HMA3ADHUTE OYAKBAFMA M H3MCPBAHHUA 32 (PAKTODHTE HA PHMCK M AOXOAHOCT,
OpHCHIH Ha PUEAHCOBUA HHCTPYMEHT.
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ATI®  ACK-POAHMHA”

FOAMILIEH PMHAHCOB OTYET 3A 2020

ITpuaoxkenns xpM (PUHAHCOBHA OTUET

2. CBIEeCTBEHT CUCTOBOAHU IIOAMTHUKH, IIPOABAMKCHIE

2.8. DuHAHCOBU HHCTPYMEHTH, IIPOABASKCHIE

2.8.4. ITeqaabn u 3arybn OT IIOCACABAILA OLCHKA

Bewukn mewaabu u 3ary0u, BBIHHKHAAM B PE3YATAT HA IIPOMEHM B CIPABEAAMBATA CTOMHOCT Ha (DUHAHCOBH
MHCTPYMEHTH OTYETEHU 110 CIPABEAAMBA CTOMHOCT Ipe3 Ieuarba uan 3aryda, ce MPU3HABAT B OTYETA 32 IPOMEHMUTE B

HETHUTE AKTUBY HA PA3IICAOMECHNEC Ha OCUTYPCHHUTC AMIIA HA CHEAHCBHA Daza.

2.9. Taxcu U yAPBIKKHY B 10A3a Ha KoMnanusaTa

3a OCBHINECTBABAHE HA AC;IHOC’I’I"A IO AOITBAHATEAHO IIEHCUOHHO OCHATYPABAHE M 34 YIIPABACHHUC HA A,H(D, Kommrauusra
c7>61/1pa CAEAHUTE TAKCH M YAPDBXKH OT OCUTYPEHHUTE AU, OIIPEACACHH B HpaBHAHI/IKa Ha (DOHA’A‘.

L4 CAHOKPATHA BCTBIINTCAHA TAKCA;

L4 TaKCa OT BCAKA OCUTYPHUTCAHA BHOCKR,

L HHBCCTUIITMOHHA TAKCA4,

. TaKCa IPK U3TETAAHE HA CPCACTBA OT MHAVBHAYAAHATA [IAPTUAZ IPEAT HACTBIIUA OCHUTYPHUTEACH Cquaﬁ;

DOHABT HE HAUUCAABA APYTH TaKCH U YAPBKKH, OCBEH omnpeAseacHuTe B [IpaBuammka 3a OpraHmM3arMara Ha
AEMHOCTTA MY.

2.10. IlpoMeHH B CHETOBOAHHUTE IIOAUTHKH

H]SPBOHE HAAHO IIPHAAraHC HAa HOBH CTAHAAPDTH H H3MCHCHHA KbM CBHINECTBYBALIH CTAHAAPTH, BAC3AH B CHAQ
npe3 TEKYINHA OTYETCH IICPHOA

CAEAHNTE HOBM CTAHAZPTM ¥ U3MEHEHMs Ha ChHINECTBYBAIM CTAHAAPTH, n3AaAeHM oT CnBera 32 MexayHapoaHH
cuetoBoanu crasaaptu (CMCC) u npuetn ot EC, ca BAe3AM B CHA2 32 TEKYIIHA OTUETEH IIEPHOA!

e Usmenenne na MCC 1 IlpeacraBane na punancosn ordeT 1 MCC 8 CueTOBOAHM MOAMTHKH, IIPOMEHI
B CUCTOBOAHMTE MPUCAM3HTEAHH oueHKH U rpemkn” - OIpeAsACHYE 32 CHINECTBEHOCT - mpueto ot EC ma
29 moemspu 2019 (B crAa 32 TOAMIIHY TTEPYIOAH, 3aII0YBAINY Ha HAM CAaea 1 aryapm 2020),

e Usmenenue na MCPO 3 Busnec xombunanmu —~ OrnpeseseHHE 32 busnec apueto or EC ma 21 anpua 2020
(B cuna 32 BusHeC KOMOMHALMY, 32 KOUTO AATATA HA IPMAODHBAHE € HA HAM CAEA HAYAAOTO HA TOAUIIEH OTYCTCH
HEpHOA, 3aI0UBAII HA HAH caca 1 amyapu 2020 u 3a mpuaoGuUBaHe HA AKTHB, B3HUKBAINIO Ha HAH CACA HAYAAOTO
H2 TO3HU IIEPHOA);

¢ Usmenenne na MCPO 9 Gunancosu uncrpymentr, MCC 39 @unanconu nuctpymentu: [Ipusnabane n
ounenapane” u MCOO 7 “Dunancosn uncrpymentu: OunosectsBane” — Pecdopma ma pedepentHmTe
amxsern npouenTy — npuet or EC Ha 15 auyapu 2020 (8 craa 33 TOAMIITHA NEPHOAH, 32ITOTBAIIM HA UAYM CACA
1 aayapn 2020);

¢ MUsmenenne ua MC®O 16 Ausunr — OtcTbiku ot Haem, csbpsaxu ¢ Covid-19 (mpuero o EC ma 9 oxromspn
2020 u B cuaa Hait-wbcHo ot 1 roru 2020 32 HPUHAHCOBH TOAVMHH, 3aI0YBAIIE Ha 1AM caeA 1 suyapm 2020);

o Usmenenus na Pedpepennmure koM Konunentyasnmara pamka 8 MCPO, mpuetn ot EC ua 29 soemspu 2019
(B CHAQ 32 TOAHMIITHU IIEPHOAH, 3AITOYBAIIY HA AU Caea | aHyapu 2020).

[Tpuemamero Ha Tesn H3MEHEHMsS HA CBINECTBYBANIIHTE CTAHAADTH HE € AOBEAO AO CDINECTBCHH IIPOMEHU BDLB
duuancosns order Ha PoHaa.
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AIl® ,ACK - POAMTHA”
FOAMITIEH OHMITTAFCOB OTHET 3A 2020

IIpuaosxenusa xbpM (PMHAHCOBUA OTIET

2.10. ITpoMeHM B CHETOBOAHUTE IOAMTHKH, IPOAbAMKEHHE

CraHAapTH H H3MEHEHHA HA CHIEeCTBYBAIIH CTAHAAPTH, H3AaAseHH or CMCC u npuerw or EC, kouTo BCe omge
HE €4 BAC3AH B CHAA

Kby aaTata Ha 0A0OpABaHE HA HACTOAINNA (DUHAHCOB OTYET CACAHUTE HOBM CTAHAAPTH, M3MEHEHNUA Ha CHIIECTBYBAIIH
CTaHAAPTH UAHM pazacHeHud, ca m3azaeHu o1 CMCC n npueru ot EC, 5o Bce OIlle He Ca BAG3AN B CHAR!

o HMsmenenune na MC®O 4 3acrpaxoBaTeAHH AOTOBOPH ,,Y AbAKABAHE HA BPEMEHHOTO 0CBOGOXKAABAHE OT
npusaraie Ha MC®O 9% mprero or EC ma 16 aexemepu 2020 (AaTaTa H2 M3THYAHE HA BPEMEHHOTO
ocsobomaasane o1 MCPO 9 Genre yanamena o1 1 auyapu 2021 A0 TOAHIITHM IIEPHOAH, 3AIIOYBAIITA HA HAM CAEA
1 auyapu 2023);

¢ MHsmenenus sa MCPO 9 ®unancosu uncrpymentu, MCC 39 @unancoBu uncrpymentn: [Ipusnasane u
ounenspade, MCO®O 7 ®unancosu uacrpymerT: onosecrasane, MCPO 4 3actpaxopaTeABH AOTOBOPH ¥
MC®O 16 Anzunr - Pedpopma Ha pedpeperTruTe anxers nporenta — $asza 2, mpuerto or EC mal3 aryapu 2021
(B cHAa 32 TOAMIIIHY [TIEPHOAH, 3AITOYBAIIY HA UAM CAeA | Aryapu 2021),

HoBH cT4HAApPTH H H3MEHEHHA HA CBINECTBYBAIIH CTAHAApTH, H3aaseHH or CMCC, xoHnro Bce oIle He ca
npuern or EC

Iowacroamem, MCPO, npuetu or EC He ce pasawgapar cbiiectBeno ot Tesu, npuetu or CMCC, ¢ uskarodyenue Ha
CACAHMTC HOBY CTAHAAPTH, M3MEHEHMS Ha CBILNECTBYBAIIM CTAHAADTH ¥ HOBM Pa3sACHEHWA, KOUTO BCE OIIE HE Ca
oaobpern ot EC xbM aaTaTa Ha 0AOOpABaHE Ha HACTOAINNA (PUHAHCOB OTIET (AATUTE HA BAU3AHE B CHAZ, IOCOYCHU IIO-
A0AY ca 3a mbanuTe MCPO):

o  MC®O 14 Paszdern 3a peryAaTOpHH OTCPOYECHH CMETKH (B CHAA 34 TOAMITIHY IEPUOAM, 3ATIOYBAINM Ha HAK
caea 1 aayapu 2016) — EC e B3ea perrrenne Aa He 3aI109Ba IIPOIIECa II0 IPUEMAHE H2 TO3H MEXANHEH CTAHAAPT U
AQ MI3YAKA OKOHYATEAHUA CTAHAADT;

e  MC®O 17 3acTpaxoBaTeAHH AOTOBOPH, BKATOInTeAHO M3MereHusA Ha MCPO 17 (B ciaa 33 TOAUITIHY ITEPHOAH,
3arouBaIy Ha uam caeA 1 gayapu 2023);

e MHamenenne na MCC 1 IlpeacraBane Ha puHancoBH oTaeT: KAaCHPUKALINA 32 3aABANKEHNATA KaTO TEKYIIA
H HETEKYIIM (B CHAA 32 TOAMIIIHH IIEPHOAY, 3AII0UBAIIN HA HAK caea 1 auyapu 2023);

e Usmenenue na MCC 16 UmMotu, MAIIMHEM ¥ CHOPBXKEHUA — [IOCTBIACHUA IIPEAN TIPEABIIKAAHATA YIOTPeDa
(B cHAA 33 TOAUIIIHYA IEPUOAH, 3AIOYBAIIY Ha UAM caea 1 suyapu 2022);

¢ Usmenenue va MCC 37 IIpoBH3uH, yCAOBHM HACHBY W yCAOBHH akTuBu — OOpeMeHSBAIM AOTOBOPH —
Pa3sxoAM 32 M3IIbAHEHHE Ha AOTOBOD (B CHAA 32 TOAWIIIHU [TEPHOAH, 3AITOYBAIIM Ha nAHK caca 1 amyapm 2022);

e lsmenenne na MCPO 3 Busnec xomGunanun — Pedepennus kpMm KoHNernrTyaanaTa pamMKa ¢ H3MEHECHUA Ha
MC®O 3 (B craa 3a TOAUIITHY IEPUOAM, 3AIOYBAIIM HA MAK CaeA 1 anyapu 2022);

e MHsmenenme na MCPO 10 Koncosnanpanu ¢punancosa orgern u MCC 28 Musectnnuu B aconuupanu
M CBhBMECTHH IIPeANpHATHA - [IpoaaxDa MAM BHOCKA HA AKTHBH MEKAY MHBECTUTOD ¥ HETOBO ACOIMMPAHO UAK
CHBMECTHO IIPEAIIPUATHE U IIOCACABAIIK U3MEHEHHA (AATATA HA BAM3AHE B CHAA € OTAOMKEHA 32 HEOIIPEACACH
[IEPHOA AO IPHKAFOUYBAHE HA IIPOEKTA 32 OLIEHKA Ha METOAA HA COOCTBEHUA KAITMTAA);

¢ li3MeHeHHA HA PA3AMYHH CTAHAAPTH, AbaXKaumu ce Ha ,lloaoGperusa na MCOO (muxna 2018 -2020)%,
IPOM3TUYAIIM OT TOAMIIHHUA ITPOeKT 32 moAobpasane Ha MCPO MCPO 1, MCPO 9, MCPO 16 n MCC 41),
OCHOBHO € ITeA IIPeMaXBAHe Ha HeCHOTBETCTBUATA M H3sCHsBaHe Ha popmyauposkaTa (Msmenenmsara ma MCOO 1,
MCOO 9 1 MCC 41 BAM3AT B CHA4 32 TOAUIIIHK IIEPHOAM, 3AIIOUBAIIH Ha MAU CAEA | AHyapH 2022. VIsmeHeHHETO
Ha MCOO 16 e camo ¢ HAIOCTPATUBEH XAPAKTEP M 34TOBA He € IIOCOYeHA AATA HA BAM3AHE B CHAQ).

@OHABT OY4KBA IIPMEMAHETO Ha TE3WM HOBU CTAHAAPTH, M3MEHEHMA Ha CBIICCTBYBAIITH CTAHAAPTH ¥ HOBH Pa3dCcHCHUA Ad
HE OKaXE€ CbIIECTBEH ecpelcr BBPXY @HH&HCOBHH OTYET HA (DOHAH B IICPHOAL HA ITBPPBOHAYAAHOTO MM npuaaraHe.

OTYIruTAEETO HA XEAKUPAHETO, OTHACHIIO C€ AO HOPTdEHAN OT (PUHAHCOBM AaKTMBH U TACHBH, YMHUTO IPHUHIMIIN He Ca
mpuetn ot EC, e Bce OIIe HeperyAnpaHo.

CHOPCA OpEenEeHKAaTa HA @OHAZ TIPHMAATAHECTO HA OTHHTAHC HA XCAKHPAHETO 32 HOqu)CI;'lAH oT q)HHﬁHCOBH AKTHUBU KU

macusu ceraacao MCC 39 ®unancoBu uHCTPpYMeHTH - [IpuaHaBaHe 1 oreHABaHe, HAMA AA OKaXKe ChINECTBEH
echeKT BBPXY (DHHAHCOBHA OTHET, 4KO CE IIPUAOKU KbM OTYECTHATA AATA.
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AIT® ,ACK - POAVHA”
TOAMIIIEH ®PMMHAHCOB OTYET 3A 2020

Ipusosxenns xbM (PUHAHCOBHA OTUET

3. Iloanrnka Ha PBKOBOACTBOTO IIO OTHOIIECHME HA PHCKA

AITD , ACK PoarHa” € H3A0KEHO Ha CACAHHTE BHAOBE PHCK IIPH OIEPAILIMKTE CH ¢ (PUHAHCOBU AKTHBIL

Kpeauren puck
[asapen prck
/AMKBUAEH PUCK
3aKOHOB PHCK
IToauTmgeckn prck
Prck ot koRIeHTpanMA

Prckose cebpsanu ¢ COVID-19 mamaemusara

Vupasaeruero Ha prcka Ha POHAA ce H3BbPIIBa OT KOMUTET 11O yIIpaBAGHHE HA PUCKA, KOHTO B3eMa CBOMTE PEIIICHHA
Ha $a3a Ha aHAAMSH, OIEHKN H IIPEAAONKEHHA Ha OTAEA ,,YTIpaBACHME HA PUCKA

HPOLICC'I)T 10 M3MCPBAHC M YVIIPABACHHC HA PHCKA BKAIOYBA aHAAW3 HA BIAOBETC PDHCKOBE, HA KOXUTO Ca HU3AOXKCHU

AKTHBHTEC HA CDOHA&. B c/\yqaf& Ha IIPEBUNICHME Ha TE3U PUCKOBE, HAA HpeABapHTCAHO OIIPCACACHO HHBO, OTroBapAIIO

HA PHCKOBATA TOACPAHTHOCT HA CDOHA’A Ce B3eMAT PEIICHMA 34 HAMAAABAHCTO MM.

3.1. KpeanTen puck

. KpeanTteH puck” e 0BII0 PUCKBT OT HAMAASBAHE HA CTOMHOCTTA Ha MHBECTHLMATA B CAMH (DHHAHCOB MHCTPYMEHT IIPH

HEOYAKBAHU CHOHUTHA OT KPCAUTCH XapAKTCD, CRbP34HHN C CMUTCHTHUTE Ha (@I/IH&HCOBH HUHCTPYMCHTH, HaneIlIH’dTa CTpaHa
page] 60pCOBH u I/I3B’bH60pCOBI/I CACAKH, KAKTO U ADPIKABUTEC, B KOUTO TC U3BBPINIBAT ACfIHOCT.

PBKOBOACTBOTO pasracixaa TPU OCHOBHH BHAA KPEAHTEH PHCK:

KOHTpareHTeH PHUCK — PHUCKDT OT HEUBITBAHEHHNEC HA 3AADBAKECHUATA OT HacpeImuaTa CTpaHa II0 I/I3B'I>H6OPCOBI/I
CACAKHN K4TO BAAYTHH (bOpy’prH, AHNXBEHM CyaIlOBE, U ADYrH I/I3B’bH60pCOBI/I HHCTPYMCHTHU pazpemeHH oT
HOPMAaTHBHATa Hasa. Kommmaauara YIIpaBAABA TO3M DHICK YPE3 AMMUT 34 CTOMHOCTTA Ha HETHOTO B3eMaHE OT BCUIKH
I/I3B’bH60pCOBI/I CAEAKH, CKAFOYCHH C CAHA HanCHI.Ha CTpaHa K4aTO IPOUCHT OT HETHUTE AKTHBH.

Puckosa IpeMHA - PABAMKATA MCKAY AOXOAHOCTTA AO ITAACK HA KOpIropaTHBHA, O6U_II/IHCKa AU HIIOTCYHA
O6AHF’AHI/I}I 1 ADBPXKABHA O6AI/IraLII/IH CbC CXOAHH napaMeprL Kommanusra AHAAHM3MPA HHBOTO Ha puCKOBATA
IpeMud 1 HEMHOTO CHOTBETCTBHE C KPEAMTHOTO Ka9e€CTBO Ha CMHUTCHTA.

I/IHBECTI/H_IHOHEH KpEANTEH pHCK - PHCKBT OT HaAMAAABAHC Ha CTOUHOCTTA Ha HHBCCTHIIHATA B €AHUH ADATOB
(i)I/IHaHCOB I/IHCprMeHT, HOpaAI/I KPEAUTHO cubrTue IIpM €MHTCHT4 H4 TO3M HHCTPYMECHT. KPCAHTHO cubuTHE
BKAIOUBA ODABABAHE B HCCBCTOATEAHOCT, HEHAZTE)KOCHOCO6HOCT, IIpOMAHA B KOHTPOAZ, CHINECTBEHA IIpOMAHA B
KaITUTaAOBATa CTPYKTYDa, HaMAaAABAHC HAa KPECAHMTHHUA peﬁTHHF u AD. P’bKOBOACTBOTO yIpaBAafBa TO3U PHUCK KaTo
H3BBPINTBA KAYECTBCH M KOAUYECTBEH KPCAUTCH 4HAAW3 HA 0aszaTa Ha: CbHHaHCOBI/I OTYETH, KAIINTAAOBA CTPYKTYpa,
obesnevenre u JIIPAaBACHHEC U DEIIYyTANA H4d EMUTCHTA.

Ta6AmuaTa II0-AOAY IIPEACTABA KAYCCTBOTO HA CpI/IHaHCOBI/ITC AKTUBU KATO MAKCHUMAAHA KPEANTHA CKCITO3INITHA, Ha HazaTa

Ha peﬁTHHTH, H3BACYECHN IIPHMOPHUTETHO OT Fitch. HPI/I AHUIICA HA pefITPIHT OT Ta3yx arcHIIHUA Ca IIOA3BAHM TAaKNBa OT

Moody's.
B xuaadu sesa 2020 2019
LIeHHM KHIDKA, U3ABACHN HAHM IADAHTUPAHK OT AbDAGBATA
Perimune AAA 44 584 21339
Pedimune AA+ 2322 1532
Pedmune AA 754 1525
Perimune A+ 1061 1049
Penimune A- 817 8920
Pesimune: BBB 17 858 26 839
Peiimurn: BBB- 17 567 17 041
84 963 78 245
Roproparusnu obanrarinm
Petimunz A 868 875
Pestmmun: BBB+ 384 380
Ees petimune 258 294
1510 1549
AKUMy, IpaBa ¥ ALAOBE
Ees petimune 37 559 34 674
37 559 34 674
124 032 114 468
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AIld (ACK - POAVTHA”
FOAVITIEH QMHAHCOB OTHET 3A 2020

[Tpusoxkenns KkbpM (PUMHAHCOBHA OTYET

3. IToauTnKa H2 PBHKOBOACTBOTO IO OTHOIIICHME HA PHCKR, IPOABANKECHUE
3.1. KpeauTeH pHCK, IPOABAXKEHHE

Kobm 31 ACKEMBPDH 2020 r. KPEAUTHHA PUCK, CBBP3AH C ABPKABHUA ABAT € CPaBHUTEAHO IIO-HUCBK. (DOHA’bT BHUMATCAHO
YIPaBAABA TO3M PHUCK IIPE3 TOAMHATA M KAaTO PE3YATAT OT TOBA O6HIOTO KAa9eCTBO HA HOqu)CﬁAa OT ADDMABEH ADBAT €

A0Gpo.

TabAnmara H0-AOAY IPEACTABE DAAAHCOBATA CTORHOCT Ha MOPTdeHira OT AbPKABEH ABAT IO CTPAHU.

B xunsdu sesa 2020 2019
OTyeTeHH IO CIIPaBEAAUBA CTORHOCT npe3 nevyasba mam 3aryba

ABCTpUA 2322 1532
Boarapns 10 357 11 651
Kuran 1061 1049
'epmanus 31388 15 836
Wcnanus 817 8 920
Dpannus 754 1525
Wuaonesns 2978 3012
HMraans 846 6 347
Mexcuko 3293 2813
Huaepaamaus 7558 5503
[Topryrasus - 9363
Pymbuns 13078 10 694
XbpBaTUA 1196 -
Yarapus 3677 -
CAILL 5638 -
Ob11o 84 963 78 245

®  Cuemosodno mpemupare - OTIETEHH IO CIIPABEAANBA CTOMHOCT mpes meuaaba uau 3aryba

® Pk Ha Hachewra cmpana - CAEAKHTe ce cKarouBaT DvP (aocTaBra cpermmy mmaarnane, ¢ M3KAIOYCHUE Ha CACAKUTE C
DBbArapckn ABPKABEH ADAT) ¥ IOPAAHM TA3HM IPUYNHA PUCKBT OT HACPEIHATA CTPAHA € CBEACH AO MUHUMYM.

®  UKBUOHOLH - EMUCHHTE IPEACTABAABAT IIPEAVMHO €MUCHE eBPOODAMTAIINN, UBAZACHN OT CHOTBETHATE CTPAHM.
FMMCHUTE Ca KA¥EHH 3a THPTOBHMA HA PETYANPAHM KAIIUTAAOBH Ia3apu. TeKyino Gusar KOTHpaHHU 0OeMH, IIO0-
TOAEMH OT IPUTEHKABAHNTE, OT MHOMKECTBO DOPCOBU ITOCDEAHHUIIM U IO TA3K IPUINHA CMATAME, I€ AUKBUAHUAT
PHCK € HUCDK.

S GausHME HA DPUCKA O0m RPOMAMA HA yewama - CIIOPEA IIPABHMAATA 3a yIpasacHue Ha pucka Ha DoHaa,
MOAUHITUPAHATA AFOPAITAA € METOABT, IPE3 KOWTO Ce M3MEPBA AMXBEHMS PUCK HA [TEHHATA KHAra. OCHOBHHAT
PHCK IIPH IIPOMAHA H4 IIA3APHATA IIEHA HA ABATOB HHCTPYMEHT C (DUKCUPAH KYIIOH € IIPOMAHATA B [IA3APHUTE
AMXBEHH IIPOLEHTH. MOAMMDULHPAHATA AFOPAITHA € TTOKA3ATEA AOKOAKO I1a3aDHATA LICHA HA AAACHA ADATOBA
[EHHA KHUTA € YYBCTBUTEAHA KbM IIPOMAHATA HA [A3aPHUTE AMXBEHN IPOLEHTH.
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ATI® ,ACK -~ POAVTHA”
TOAVTUEH ©®MHAHCOB OTYET 3A 2020

IIpusoxkenns xpM (puHAHCOBHUA OTUET

3. IToauTnka HA PBKOBOACTBOTO IO OTHOUICHME HA PUCKA, IPOABAXKEHHE

Ta6AI/IHaTa II0-AOAY IIPEACTABA MATYPUTETHATA CTPYKTYypa HA HOPTCPCI;'IAQ. OT ABPKABEH ABAT IIO CTPAHHU.

31 AexemBpn 2020

B xungdu snesa

ABCTpus
Brarapus
Kurrait
lepvanms
Wcmanus
®pannus
Wuaonesus
Wrasus
Mexcuro
Hupaepaasaus
PymbHMS
XbppaTus
Varapus

CALL

31 aexemBpu 2019

B xunqu snesa

ABCTpuA
Boarapus
Kurran
I'epmanns
Vcmanus
Oparnus
Wnaouesus
Wraans
Mexkcuko
Huaepaanans
opryrasus

Pymbaug

Ao 1nMecen Orla03 Ot 3 mecena Orla05b Haa 5 O61no
Mecena A0 1 roauna TOAMHU TOAUHU

3 5 - 2314 2322

134 4 1156 9 063 10 357

- - - 1061 1061

39 4 - 31 345 31388

- 1 - 816 817

- 2 - 752 754

- 40 2938 - 2978

- - - 846 846

8 - 42 653 2590 3293

- 18 - 7540 7 558

68 157 - 12 853 13 078

5 - 7 - 1184 1196

- 10 - 3 667 3677

26 - - 5612 5638

13 270 290 4747 79 643 84963

Ao 1 mecent Orla03 Ot 3 mecena Or1a05 Haa 5 O6wmo
Mecena AO 1 TOAHMHA TOAHMHHN TOAMHHA

- - 5 - 1527 1532

B 153 23 3878 7597 11 651

R - - - 1049 1049

- 32 - - 15 804 15836

- - 86 - 8 834 8920

- - 4 - 1521 1525

- - 40 2972 - 3012

14 21 5 - 6 307 6 347

17 - 17 - 2779 23813

- - 12 - 5491 5503

- - 158 - 9 205 9363

- 87 90 - 10517 10 694

31 293 440 6 850 70 631 78 245
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FOAMTIIEH @MHAHCOB OTUET 3A 2020

ITpnaoskenns kbM (PUHAHCOBHA OTYET

3. IToauTuka Ha PBKOBOACTBOTO IIO OTHOIIIEHHUE HA PUCKA, IPOABAXKCHHAC
3.2. [Tazapen puck

P'bKOBOACTBOTO ua Kommagunsra I/IACHTI/I(i)I/H_II/Ipa 1 U3MEPBA OCHOBHUTE BUAOBC ITa3APCH PDHCK, CBBP3AHU C OTACAHHUTE
MHCTPYMCHTH B HOqu)eﬁAa OT IEHHM KHMWMXA HA (DOHAaZ

3.2.1. Auxren puck

,,AHXBCH pI/ICK” € PHCKDT OT HaMaAABAHC HaA CTOMHOCTTA HA WHBECTUITAATA B CAUH q)HHaHCOB I/IHCTPYMCHT, Iopaan
M3MCHCHHUEC HA HUBOTO HA AUXBECHMA ITPOIICHT, BANACIT BbPXY CTOMHOCTT4 HAa TO3H I/IHCTPYMCHT.

PBKOBOACTBOTO M3MEPBA AMXBEHUA PUCK YPE3 CACAHHTE KOAMTECTBEHN METOAM:

Aroparmsa”  — OCHOBHA MApPKA 32 YYBCTBUTEAHOCTTA HA €AMH MECTPYMEHT KbM M3MEHCHHWE HA HMBOTO HA AMXBEHHTE
nporesTn. V3rmoaspa ce METOABT Ha MOAMQUIIMPAHATA AFOPATIHA A4 M3MEPH M YIIPABAABA AUXBEHHA PHCK, CBBD3AH C
BCEKH MHCTPYMEHT, Ha3UpaH Ha AHXBEH IIPOLEHT KATO OOAMIAIMH, ANXBCHI CyaIroBe, (ProTbpcH, DA3MPaHH HA AUXBEHN
IPOLEHTH, 1 PIOIbPCH, Oa3upany Ha obAMTarmn.

TabAuIuTe HO-AOAY HPEACTABAT AXBeHHTe QuHAHCOBH akTrBY Ha Ponaa kpM 31 acxemspn 2020 1. u 31 aexemepu
2019 1. mo TaxHAaTa 6AAAHCOBA CTORHOCT CBIAACHO AMXBEHHTE MM JCAOBUA M MATYDUTETHATA UM CTPYKTYPA.

31 aexemspu 2020 Hucrpymenty ¢ (pMKCHPAH AMXBEH OPOLEHT
Hucrpyme
HTH C
nAaBam
AUXBEH Aol Or1a03 Or3 mMmecena Orlaob Haa 5
B xunadu sesa Oo6mo IPOUEHT Meceua Mmecena Ao 1 roauna FOAMHH FOAUHH
AxTuBH;
[Tapuunn cpeacTsa 5708 - 5708 - - - -
MuBectnipu 86 473 259 13 276 297 5 604 80 024
Obmo 92 181 259 5721 276 297 5604 80 024
31 aexemspu 2019 HucrpymenTn ¢ GUKCHPAH AMXBEH POUEHT
Hucrpyme
HTH C
MAABATI]
AUXBCH Aol Or1a03 Or3 mecena Orlaob Haab
B xuna0u sesa Oo6mo IPOUEHT Mecena mecena Ao 1 roamma FOAMHM FOAMHU
Axrusu
[Tapuusn cpeacTsa 10 320 - 10320 - - - -
HMusectuniun 79 794 294 31 299 446 7716 71008
O6mo 90 114 294 10 351 299 446 7716 71008
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TOARTIIEH QUHAHCOB OTYET 3A 2020

IIpuaoxeHnsa KXbM (PUHAHCOBUA OTUYET

3. IloanTuka Ha PBKOBOACTBOTO II10 OTHOINEHHNE HA PHCK&, IIPOABAKCHHUC

3.2.1. AnxBeH puck, npoabAKeHHE

q_yBCTBHTC‘AHOCT Ha HECTHHTE AKTHBH KbM IIDOMAHA Ha AHXBCHHTC HHBA

yBCTBUTEAHOCT KbM IIPOMAHATA HA AMXBEHUTE IIPOIICHTH M HEHHOTO OTPAXEHME B OTYETA 32 IIPOMEHUTE B HETHHTE
aKTMBU HA PA3IIOAOMKCHIME HA OCHIYDEHHTE AVIIA, OPEAEACHA UPE3 METOAA HA MOAMUIIUPAHATA AFOPALIKA € ITOKA3aHA
B CAEABAIIIATA TADAUIIA:

100 GasucHH TOUKHU
OpOMAHA B ANXBEHHATE

B xunsou nesa HUBA
Knm 31 acxemspm 2020 6575
KoM 31 ackemspn 2019 5557

3.2.2. Baayren puck

,BaAyTer pucK’ e PUCKBT OT HaMaadBAaHe Ha CTOMHOCTTA Ha MHBCCTUIMATA B CAWH (DHHAHCOB HHCTDYMEHT,
ACHOMHHUP2ZH BbB BaAyTa pasaugna oT Aes n EBpo, opaan MaMeHeHHe Ha KypCa Ha ODMAHA MEWKAY Tasu BaayTa H
Aes/Espo.

PT:KOBOACTBOTO HU3MEDPBA BAAYTHHA DHCK H9pE3 M3NIOA3BAHE HA MCTOPUYECKA BOAATHUAHOCT Ha Kypca Ha CbOTBCTHATA
BAAYTA KbM A€BA MAHM €BPOTO M KOAHYECTBCHOTO OIIPCACAAHC HA CKCITO3UITMATA HA BAAYTATA KATO IIPOICHT OT HETHHUTE
AKXTHUBHU HA CBbOTBETHHA IICHCHMOHCH Ci)OHA.

TabAHITHTE O — AOAY TIPEACTABAT ekcrosunmute Ha Ponaa 110 BUAOBe BaayTh kbM 31 ackemspm 2020 r. 1 31 aexemBpn
2019 r.

B xunsdu sesa KoM 31 aexemspu 2020
Axrusu Aeba Espo Aoaapu Henu O610
[Tapuunn cpeacTsa 3768 1886 54 - 5708
IlenHU KHUKA, M3AAACHU HAY TAPAHTUPAHH OT
ABDKABATA - 10 357 - - 10 357
Koprnopatussu obAHTamm - 258 - - 258
AKIIUH, ASAOBE H IIPaBa 5195 298 - - 5493
UyKAECTPaHHY IIEHHHU KHIDKA, M3AAACHU MAX

YHACCTP - 68 968 - 5638 74 606
TAPAHTHPAHY OT ABDXKABATA
Uy/KAeCTPaHHH KOPIIOPATUBHM ODANTIAIIHH - 1252 - - 1252
HyxaecTpaHHHU AKIMN, ALAOBE ¥ 1TPaBa - 5584 6842 19 640 32 066

BATHBHYN AKTHBH, C IleA YIIPaB a

AepUBATHBHH BH, ABDIKAHHU C IIEA JIIPABACHHE H ) ) 124 . 131
prcka
Bsemannsa 1 53 4 - 58
O6mo 8964 88656 7024 25 285 129 929
ITacuBn
3aAbAKEHNUA 149 - - 149
O6mo 149 - - 149
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COAHMITEH OMHAHCOB OTUYET 3A 2020

[Tpnaosxenna xuM (puHaHCOBUA OTYET

3. IToauruka ua PBKOBOACTBOTO IO OTHOINCHUE

3.2. ITasapen pHCK, MPOABAKEHIE

3.2.2. BaayTen puck, IpPoABAKEHIE

B xunsdu nesa

AxTuBu

[Tapuunnm cpeacTsa

LIQHHI/I KHMXA, U3AAACHU UAY TADAHTUPAHU OT

ADbPiKABATA

Koprmoparueun obanranun

AKIIUH, ASAOBE U IIPABA

UyKAECTPAHHH IICHHY KHIDKA, U3AAACHY MAN
TapaHTUPAHU OT ADPHKABATA

UymKaeCTpAHHEY KOPIOPATHBHY obAUTauM
Uy»KAECTPAHHMN AKIMH, ASAOBE U IIPaBa

AepI/IBaTHBHH AKTUBU, ABPKAHU C ICA YIIPDABACHIIC

HA PUCKA
Baemanus

O6mo

ITacusu
3aabAKeHUA

O06m1o0

Ha PHMCKA, NPOABAKCHUAC

KoM 31 aexemepu 2019

Aesa Espo Aosapu Henn O6mmo
5336 1521 3463 - 10 320
- 11 651 - - 11651

- 294 - - 294
5838 313 6151
- 66 594 - - 66 594

- 1255 - - 1255

- 16 601 9195 2727 28 523

- - 64 1 65

13 53 16 - 82

11 187 98 282 12738 2728 124 935
96 3 - - 99
96 3 - - 99

(DOHA'I:T YIIPABAABA TYHACCTPAHHATA BAAYTHATA CKCIIO3WUIINA Ype3 CKAIOYBAHC HA q)Opy’prHI/I AOIrOBODH, {UpDE3 KOHUTO
IIOTECHIIMAAHATA 321”}’6?1 OT BaAyTHaA O6C3HCHK2 CE KOMIICHCHDA IIPOIIOPIMOHAAHO OT IpoMAHATA B CTOWHOCTTA HA

opyspaa. Kom 31.12.2020r. oTKprTaTa BaAyTHA €KCIIOSHUIMATA (BAAYTA H3BDBH €BPO U AeB) € B pasmep Ha 371 xua. as.

(31.12.2019r.: 4 990 xma. aB.) [ Ipu n3MeHeHME Ha BAAYTHHTE Kypcose C 5% HETHHTE akTUBY Ha (POHA2 buxa ce U3MEHMAN

¢ 19 xua. aB. (31.12.2019r.: 249 xua. AB.)

3.2.3. llenosu puck

,,L[eHOBM DHCK, CBBP32H C MHBECTUIMK € PUCKDT OT HAMAAABAHE HA CTOMHOCTTA HA MHBECTHUIIMATA B eAVH (hHHAHCOB
MHCTPYMEHT IIPK HeOAATOIIPHUATHH TPOMEHH HA HUBATA Ha ITa3aPHUTE IEHH.

P’bXOBOACTBOTO H3MEPBa HEHOBUA PHCK IpeE3 IPUAOKUMHAA 34 ChOTBETHHUA 11a34P KOAHMYECTBEH METOA OT I/I36PO€HI/IT€Z

e lcropuuecka BOAATHAHOCT, U3MEPEHA UPE3 CTAHAAPTHO OTKAOHEHUE;

. ﬁ—xoecpm_meHTa KBM HHAEKCUTE HA ChOTBETHHUTE ITA3aPHU.

HpI/I HEBBIMOMHOCT 34 IIPUAATAHE HA TOPCOIINCAHNATE ABA METOAL PBKOBOACTBOTO HU3IIOA3BA CTAHAAPTHOTO OTKAOHCHUE

Ha MHACKCHTE Ha PETYAHMPAHHUTE raszapi, Ha KOUTO ce TbPTyBaT AJACHH aKIIUHW KAaTO 3aMECTUTEA HPHU IAAOCCTHHAA AHAAHM3

ma mopTdeiauTe.

CramaaprHOTO OTRAOHeHME 32 2020 roamma e 5.70% (2019: 2.85%), xoeto mpu 95% AOBEpUTEACH HHTEPBAA He
IIPeATTOAara AHEBHH 3ary6u, Haasuimasarmy 770 xua. aB. (2019: 371 xwa. AB.)
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TOAMTHEH OMHAHCOB OTUET 3A 2020

IIpuarosxesnsa kbM (PUHAHCOBHUA OTUET

3. IToautuka na PBPKOBOACTBOTO II0 OTHOIIEHNHE HA PHCKA, IIPOABAKCHUC

3.3. AuxBuaeH puck

. /AUKBMACH DHCK” € PUCKBT OT 3aryOM IIPH HAAOKUTEAHH IPOAAKOU Ha AKTHUBY IIPH HEDAATOIPUATHY TA3aPHY YCAOBUA

3a mocpenane Ha HEOYAKBAHO Bb3IHMKHAAN KPATKOCPDOYHM 3AABAKCHHA.

B CACABAINTUTE T26AI/IHI/I € OIPEACTABCH AHAAN3 Ha AKTHMBUTE W ITACUBHTEC HA (DOHA’A, AHAAWUZNUPAHU CIIOPEA OCTATBYHHUTE

AOTOBOPHH CPOKOBE AO ITAACHK:

OcTraTbuHuU AOTOBODHH ITAACKH HA q)I/IHaHCOBI/ITe AKTUBU U ITACUBH ITO TEXHHUTE DAAAHCOBHM CTORHOCTH KbM 31 ACKEMBPDH

2020 r.

B xuasou sesa

AxtuBu
[Tapwann cpeacTsa

IleHHN KHMXKA, H3AAACHH AR
PAPAHTHPAHU OT ABPHKABATA
Kopropatusam obauramum
AKINH, AMACBE U IPaBa

Uy HKACCTPANHEY MEHHU KHIKA,
M3AZACHH HAH TAPAHTHPAHY
OT ABPIKABATA

UyxaecTpassan
KOPIOPATUBHK OOAMTAIINN
UymaeCTpasrEm aKIK, ALAOBE
1 IpaBa

AepUBaTUBHY AKTHBU,
ABDHKAHE C I1€A YIPABACHHUE
HA PUCKA

Apyru B3emaHus
O06mo axTuBH

ITacusu
3aapaxerus kpm [TOK
Apyru 3aAbAKEHHL

OG0 nacusu

Bes

Aol Orlao3 Or3wmeceua Orla05 Haa5  porosopen
Mecen  Meceuna Ao 1 roamma rOAUHH roaman  Matypurer OO0
5708 - - - - - 5708
- 134 4 1156 9 063 - 10 357
4 ; - 254 - ; 258
. . ; ; ; 5493 5493
13 136 287 3590 70 580 - 74 606
- 6 6 858 382 - 1252
- - - - - 32 066 32 066
131 - - - - - 131
6 ) ) . - 52 58
5 862 276 297 5858 80 025 37611 129929
143 ; ; : : 143
3 : . - : 3 6
146 - - - - 3 149

Kommanuara H3BBPIIBA PCIVAAPHO AHAAW3 HA TEKYyIaTa AHUKBUAHOCT Ha AKTHUBHUTE WU ITACUBUTE HA (DOHAQ. Ha 6232 ma

AKTIOEPCKH U3YHUCACHUA PBKOBOACTBOTO HA Kommamusara ouaksa TIPEACTOAIITHUTE ITAAIITAHNA KbM OCHIVPCHH A2 U KbM

[IEeHCHOHEPH B IpeaBUAeHUTE B [IpaBHAHNKA CAyTau B CPOK OT €AHA TOAMHA A2 C4 B pa3Mep Ha 15 444 xuA. aB., a 32

[epHroAa Haa 1 FOAMHA HE MOTAT A4 ObAAT HAIIPABEHH TOYHM ITPOTHO3HM HA IPEACTOALINTE IAAIIAHUA. B pesyaTaT Ha
anaausza kbM 31.12.2020 r. 3aabpakennsTa kbm KOMIAHHATA C€ IIOTACABAT B PAMKHTE HA CAMH MECEIL
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IFOAMIITEH OHMHAHCOB OTUYET 3A 2020

IIpnaoxenua xpM (puHAHCOBUA OTUET

3. IToanTuka HA PBKOBOACTBOTO 110 OTHOINEHHE HA PHUCKA, TPOABAXKCHHC

3.3, AuxBuACH PUCK, IPOABAMXKCHHE

Ocrarpunmn AOTOBODHHU ITAACKH HA (i.')I/IHaHCOBI/ITe AKTHUBU YU ITACHUBU 11O TEXHUTE ©2AaHCOBY CTOMHOCTH KbM 31 AEKEMBPHU

2019 r.

B xuas0u nesa

Bes
Aol Orlao3 Or3mecena Orla05 Haa5 porosopen
Mecel Mecena A0 1 ropamna FOAHMHH FOAMHH MAaTypuTeT O6mo
AxTUBH
ITapuunn cpeacrsa 10 320 - - - - - 10 320
Iemnm kumxa, U3AAAEHU AU i 153 3 3878 7597 11651
rapaHTUPAHU OT AbPKABATA
Kopnoparusan obanranuu 4 - - 145 145 - 294
R - - - - 6 151 6 151
AKIHA, AZAOBE U TIPABA
Uy»AeCTPAaHHY IIEHHY
KHUKA, U3AAACHU UAU 30 140 417 2972 63 035 - 66 594
rAPAHTUPAHY OT ABPHKABATA
Hymaccrparn - 5 6 866 378 - 1255

KOPIIOPATUBHM OOAUTAIINU
HUy)KACCTPAHEY AKIIAN

y P an, - - - - - 28523 28523
AAAOBE U IIPABA

AepUBaTUBHM AKTUBH,

ABDNKAHU C I[eA YIIPABACHHC 65 - - - - - 65
Ha PHCKA

Apyry B3eMaHusd - - - - - 82 82
O6mo akTuBH 10 419 298 446 7861 71155 34756 124935
ITacusu

3aabaxerns kpm [ JOK 92 _ _ _ _ R 92
Apyrn 3aabaskeHus 5 - 2 _ _ _ 7
OG0 nacusu 97 } 5 ) ) ) 99

3.4. 3axkoHOB puCK

,»3AKOHOB PUCK~ — BKAIOUBA BCHYKY PUCKOBE 32 opTdeiiaa, cebpsarnu ¢ npomenu 8 KCO n ApyT# HOPMATUBHY aKTOBE,
PETYAHpAIIY MHBECTUIIMOHHATA AcinocT Ha PoHaa. [ToA0OHM IPOMEHM MOTAT A2 AOBEAAT AO 3ary6a Ha Ia3apHa
CTOMHOCT IIpY IIPUBEKAAHETO Ha IOPTdEiiaa B peryAanus.

P’bKOBOACTBOTO Ha6A}OAaBa 3aKOHOBHUA DHCK 4PE3 OTYMTAHC HA BEPOATHOCTTA 34 IPpOMCHH B HOPMATHUBHATA Gaza m
PA3rACIKAAHEC HA 2A0KAIMATA HA MHBECTHUMUTE CIIPAMO TE31 OTrpanMNYeHUA.

3.5. IToauTnydecku puck

,,HOAHTH‘IGCKH pHCK” -~ IPOM3THUHYA OT ITOABATA HA ChTPECCHHA B TTOAUTUYECKOTO ITOAOKEHHUE, BOACIIT AO BAOITABAHE
Ha HOPMAaAHOTO (i)yHKHHOHI/IpaHe HAa ABPHABHHTC opragy ¥ MHCTHTYIHH. Tom ce u3pa3fBa B HPCAHPI/ICM&HCTO oT
CTpaHa Ha O(i)I/ILII/IaAHHTe BAACTH HA MEPKH M MHUIIMATUBH, KOUTO MOTAT AA AOBEAAT AO BAOIIIABAHE HA IIA3APHUTE M
MHBECTUITMONHH YCAOBHUA, IIPH KOUTO (DOHA'I)T OCBIIECTBABA CBOATA AeﬁHOCT.

PT)KOBOACTBOTO H36A}OAaBa IIOAUTHYECKUA DPHCK YpE3 IPUCDPACHHNA KPECANTCH PCﬂTHHF Ha A’bp)KaBaTa*CMI/ITCHT,

CBHOTBETHO Ha ABPKABATA ITO CCAAAHMINE HA CMHTGHTQ/KOH’I‘paI‘eHTa, KaKTo 1 Ha6A}OACHI/Ie Ha TIOAUTHYECKATA obCTaHOBKA
ABPHKABATA-CMHUTCHT, CbOTBETHO HA ABDHKABATA II0 CCAAAHINC Ha CMHTCHTQ/KOH’I‘paI‘EHTa.
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FOAMILEH PUHAHCOB OTYET 3A 2020

Ilpraoxkennsa KbM (PHHAHCOBHA OTUYET

3. IToantuka Ha PPBPKOBOACTBOTO 110 OTHOIIIEHNE HA PHACKaA, IPOABAKCHHAC

3.6. Puck o1 KoHIEHTpANUA

,»PHCK OT KOHIEHTPAIWA € PHUCKBT OT 3aIyOH IOPaAM HEIIPABUAHA AUBEPCH(DHKAIMA HA EKCITOSHUITMM KBM EAMH
EMHTEHT, IDYIIa CBBP3AHH AHMIA, KbM €AMH U ChII UKOHOMWYECKH OTPaChA UAM Teorpadcka obaact. POHABT caecaBa
CDHIMECTBYBAILIATE DPETYAAIIMH, KACAEINNM WHBECTUIIMOHHATA ACHHOCT Ha HencuoHHuTe (OHAOBE B Dbarapus, u
AHBepCH(UIIPA UHBECTUIMOHHUSA ITOPTHEHA IO BCEKH EAMH OT CIIOMEHATUTE IIO-TOPE KOMIIOHEHTH.

M?)MEPB’AHCTO Ha DHCKA OT KOHUCHTpAIlMA €€ OChIICCTBABA OT P”bKOBOACTBOTO, Ype3 KOAHYICCTBCHO OIIpCACAAHE HA
CKCIIO3UIIMATA KbM BCCKM EMUTCHT (Ipyna CBBP3dHN AI/IHa) KaTO IIPOLUECHT OT HCTHUTE aKTHUBH.

Excrosunmure kbM HUHAHCOBE HHCTPYMEHTH HaaBuruasainy 5% or meruure axtupy Ha AIID ca ALIK na Pemrybarka
Boarapus, epmanus, Pymouus u Huaepaarang xom 31.12.2020 1. (31.12.2019 r.: Perrybauka boarapus, I'epmanns,
Pymbana, Menanns, [Topryraawus o MTasns ).

TabAUIIATE I10-AOAY IIPEACTABAT KOHIIEHTPALIMATA IO TeOTPAddCKY PETMOHH HA AKIIUH, AAAOBE M ITPABA KbM 31 ackeMBpH
2020 = 31 aexemspun 2019:

B xungou sesa KoM 31 aexemspu 2020
Bearapus Eppona Huoouus CAIIT OG0
Wuaexcan doraose (ETT) - 4 263 6 407 14 031 24 701
AACHIT 1117 - - - 1117
Axrun 4078 1321 435 5 609 11 443
Asaose 298 - - - 298
O6mo aknuu, AAAOBE U IIPAaBa 5493 5584 6 842 19 640 37 559
B xun10u acsa Kum 31 aexemspu 2019
Bearapus Espona Anonnsa CAIIl O6mo
Muaexcun doraose (ETT) - 12 524 2147 6223 20 894
AACHILT 1071 - - - 1071
Axnyuy 4573 1613 580 5436 12 202
AsnoBe 507 - - - 507
OO61io axnuu, AZAOBE U [IpaBa 6151 14 137 2727 11 659 34 674

3.7. Pucxose ceppsanu ¢ COVID-19 manaemusra

3.7.1. UuBecTHnny 1 yupaBaeHue Ha pucka B ycaosusa xa COVID-19 manaemusn

Msmmuanara 2020 roamna Herre Geassana ot paspactsaneTo Ha raobasHaTa marnaemus or COVID19 u nocaeacTBuATA
OT Hes BBPXy BCHYKHM acleKTH Ha wobermmkus xmBoT. I1pes 2020 r. supycsr COVID19 ce npesspra B raobasna
ITAHAEMUS, KOATO CHAHO 34CETHA COIMAAHMSA M CTOIIAHCKH MKUBOT, PA3MECTBAMKH B ABADOTHHA YCTAHOBEHU IOPAAKH,
HAYMHA Ha B3aUMOAENCTBHE U npaBeHe Ha Ousnec. [IpaBUTeACTBATA ITO CBETA HAAATAXA TACTHYHO MAM IIBAHO 32TBAPAHE
Ha UKOHOMHUKHTE. T0Ba AOBEAE A0 cHAHO rToHMKeHKe B BBII, kaTo 1 cuABO m0BAMA BBPXY CTPYKTypPaTa Ha MKOHOMMKATA.
CexTOpH, KaTO TPAHCIIOPTA ¥ TYPH3MA CHAHO IIOCTPAAAXA, HO APYTH KATO AUTHTAAHUTE YCAYTH H3KHUBAXA PBCT.
CTpaXxbT OT PASKO CBHBaHE HA MKOHOMHKATA M CHAHO IIOBUINEHHe Ha 0e3paboTHIaTa AOBEAC A0 OE3IPEEACHTHH
MOHETApHHU M (PHCKAAHH CTUMYAM OT CTPaHa HA OCHOBHUTE ITEHTPAAHU OAHKM M OT IIOYTH BCHYKM IIPABUTEACTBA I10-
cBeTa. Tesu aelicTBrA 0OAEKUMKA COLIMAAHOTO HATIPEIKEHIE 1 MKOHOMUTECKUATE CHTPECEHMUA, A0 MOMCHTA Ha OTKPHMBAHE
H2 BAKCHH2 CPEIIy BUPYCA.

ITasapwTe Ha aKIMM Ce CPMHAX2 BB BTOPATA IOAOBMHATA Ha IBPBOTO Tpumeceuwe ma 2020r. ¢ oxoao 30% caea
mhpBoHaTaAEua ok npeanssuxad or COVID19, Ho 6aaroaaperne ma Gbp3uTe ACHCTBUA Ha IIEHTPAAHUTE GaHKH
6bp3o Bb3cTaHoBuxa sarybmrte. Mmaexcwt S&P500 3apbprom roAMHaTa Ha HHUBA OT 3756 TmyHKTa MAM TOAHMIITHO
TOBUINIEHNE OT MaaKo Haa 16%. [JoKa3aTeAAT CACAAIL IPEACTABAHETO Ha TOAEMUTE CBETOBHH KOMIIAHHUY MSCI Wortld
AOCTUTHA cToMHOCT oT 2690 IyHKTa, KOETO € PBCT OT 14 Ha CTO KBM KpAas Ha TOAMHATZ. B EBpPON2 OCHOBHHTE ITOKA3ATEAN,
“Maxa T0-cA2b0 TIPEACTaBEHE B CPABHEHHE C OCTAHAAHTE PA3BUTH IIA3ADM M IPHKAIOUMXA TOAMHATA PA3HOIOCOUHO.
TepmancrmaT nHACKC DAX 32BBPIIHA TOAMHATA HA HOAOKUTEAHE AOXOAHOCT OT 3,55%, aokato axuuute 518 Ppanrms
sarybuxa 7.14%, usmepenn upes nHaekc CAC. ABMKEHMETO HA IICHUTE HA prHaHCOBMTE TTA32PH OKA3BA BAMAHAE Ha
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3. [MoAuTHKA HA PBKOBOACTBOTO IO OTHOLIEHHE HA PHCKA, TPOABAXKCHUE

3.7. Puckose cebpsarn ¢ COVID-19 masaemusaTa, HIpoABAYKEHEE

3.7.1. MusecTunun u yupasaeHue Ha pucka B ycaosusa aa COVID-19 nanaemnusa, npoAbaskenne

OIIEHKNUTe Ha (PUHAHCOBUTE HHCTPYMEHTH, B KOUTO KOMIIAHUATA € MHBECTHPAAA CPEACTBATA HA JIPABAABAHUTE OT HEA
dOHAOBE U CHOTBETHO UMA CHIIECTBEHO BAMAHKE BHPXY OLIEHKATA HAa ALAOBETE HA OCUTYPEHUTE AUTIA.

B mawaaHuWA eTanm Ha cmaaa Ha Iasapure HA (PUHAHCOBA MHCTPYMEHTH, HOPTheHANTE HA IEHCHOHHUTE (HPOHAOBE,
yupasassaru oT [TOK ,, ACK-Poanra® AA 6sxa OTHOCHTEAHO IIOATOTBEHM 34 ITOCACABAAMA ITa3apeH cpus. B mepuoaa
cerremspr 2019 r. — despyapu 2020 r. musectrpanute cpeactsa B ALK, emutupanu or I'epmanua, Huaeprarans,
Ascrpust 1 Opannus 61xa 3HAYATEAHO YBEARUEHN A0 Ipubausuteano 20% oT akTuBuTe. Te€rA0TO Ha TyMACCTPAHHUTE
akuuu B cpaBHeHUe c xpad Ha 2019 r. 6axa mamasenu ¢ 2% ot axtueure. VHBeCcTHIMMTE B eBpONCHCKY aKimu Baxa
HamaneHy, 3a cMetka Ha akuuy oT CALL, kouro ca mo-ycroiausm B kpusucuu curyaunun. OT BTOpaTa MOAOBHHA HA
despyapn 2020 1. A0 kpast Ha mapt 2020 r. 6axa saxputu excnosunuute 8 ALIK ma Mraans, Mcemanua u [Topryrasns.
OcpoboacrnTe cpeactBa 6saxa musectnparm B ALIK ma Tepmamus, Huaepaamams uw CAILL Ilo Tosu mauws
excnozunmaTa B ALIK Ha AppixaBH OT ChplieBHHATA Ha EBpona e yBeARHeHa A0 HAA 40% ot axTuBUTE HA POHAOBETE.
CoIIeBpeMEHHO WHBECTUIMM B EBPOIEHCKY aKIHMM Ofxa HAMAACHH AOIbAHUTEAHO ¢ 2,5%. Deme namasen
HECHCTEMATHYHIAT PUCK B HOPTQEHANTE OT AKIMH, Ipe3 IPOAAkDA HA KUY B KOMITAHUH U 3aMAHATA UM C HHBECTHIIUY
B mupokn mHAekcH. C Te3su MepKu B CTPYKTypaTa Ha MHBECTHIMOHHHA HOpTdeHia ce HaMaAn HeOAATOIPHATHOTO
BB3ACHCTBHE Ha IPOABUAUTE CE PHCKOBE.

B AeHCTBHTEAHOCT LIMKAMYHOCTTA Ha Ia3apuTe ¢ (DYHKIHA OT OYAKBAHHATA HA MHOMKECTBOTO ITA3APHM YYACTHULM -
KAKBH COIMAAHH ¥ UKOHOMHUIECKH ITPOTIECH M TEHACHIINH 1€ €2 B OCHOBATA Ha OBACIIIOTO IPEACTABAHETO HA OTACAHUTE
KOMITAHHY U I1a33pPa, KATO IAAO.

C HaBAM3aHE Ha MHOXXECTBO BAKCHHY H YCKODABAHE HA [TAAHOBETE 33 BAKCHHAITUA, OYAKBAME BAMAHUETO M PUCKOBETE,
npaxo cebpizanu ¢ COVID19 aa oTmrymar moerarnso.

3.7.2. OnepaTusHa ACHHOCT U HENIPEKBCBAEMOCT Ha A¢liHOCTTa B ycaoBua Ha COVID-19 namaemusn

BB Bpb3Ka C BP3HUKHAAATA CIIHAEMIOAOTHYHA OOCTAHOBKA B CTPAHATA ¥ OYAKBAHUATA 33 HEUHHOTO BB3ACHCTBUE BBPXY
OIIEpPaTHBHATA ACHHOCT HA KOMIIAHHMATA, OLIE IIpe3 mppBoTo Tpumecewune Ha 2020 r. 6AXa MAAHUPAHU U [IPHAOKEHH
[HOAXOAfIIM MEPKM 32 OCUIYDABAHE Ha HEIPEKBCHATOCT HA ACHHOCTTAa Ha KoMmamuATa. OcurypeHH OfXa BCHYUKK
HEOOXOAMMMU CDEACTBA M JCAOBHA 32 OTPAHHTABAHE HA PUCKA 32 3ADABETO HA CAYKHTEAMTE Ha KOMIIAHMATA Py paBoTa
B O(DHCHA CPEAR, BKA. I'bBKaBO paboTHO Bpeme u paboTa mmo rpacduk. ChIreBpeMeHHO 61Xa OPraHUSHPAHU Bb3MOKHOCTH
3a pabora ot pascrosuue (home office) wupes VPN AOCTBII AO PECYPCHTE OT BBTPEITHATA MPEXKA HA KOMIIAHUATA, KAKTO
u 3a obcaymBaHe Ha BbTPEIIHOHMPMEHATA KOMYHHKAIMA Wpe3 dATEDHATHBHM KOMYHHKATIMOHHH KaHaau. [lo
OTHOITICHYE Ha KOPIOPATHBHUTE YCTPONCTBA OT Ch3aaaeHATa BpeMenHa VI T-undpacTpykTypa, obesreapaia paboTtaTa
oT pascTosHue Oxa IpracKeHn moaxoaamyu Mepxku 3a YT curyproct. 32 kaneHTHTe (OCHTYDEHU AUIA B YITPABASBAHUTE
[IeHCUOHHHN POHAOBE) Delrie BbBEACHA Bb3MOKHOCT 33 IIOAABAHE HA AUTUTAAHH 3aABACHHMA 32 TPOMAHA HA YIACTHETO B
3AABAKUTEACH II€HCHOHEH (DOHA Upes BPEMEHHH EACKTPOHHM ITOATIICH ITPEAOCTABEHM OT AOCTABUMK Ha
JAOCTOBEDHTEAHHU YCAYTH. B pesyarar Ha mpuaoxenute mepku npes 2020 r. Gemre ocurypeHoO Ge3NpenATCTBEHOTO
W3ITHAHEHHE Ha ACHHOCTTa Ha KOMIIAHUAT2 B M3BBHPEACH pexuM Ha pabora, Oes Aa ca BBIHUKBAAM ODCTOSATEACTBA,
PEACTABAABAILY 3AIIAAXA 34 HEIPEKbCBAEMOCTTA Ha ACHHOCTTA.

3.7.3. Bausnne Bbpxy AeHOCTTa M1 (PUHAHCOBOTO ChCTOAHKE HA DoHAA

ObemuTe Ha Aef:IHOC'ITa Ha CDOHAa opes 2020 r. e ca 3acerHaTH CbUIECTBEHO OT IAHACMHUYHOTO IIOAOKEHUE. OcuosHuTe
H3XOAAIIM ITAPHUYHM IIOTOIM IIIE 6’I>AaT OCHOBHO IIAAIITAHUA KbM OCHIYDEHM AHMIA IIPH HACTBIIBAHE HA OCUIYPUTCACH
CAY‘{aﬁ MAW U3TETAAHE HA CPEACTBATA M KbM APYTH IICHCHOHHHN (bOHAOBe 32 OCUTYPCHH AMIIA, PCITUAM Ad TIPEXBBPAAT
IIAPTHAMTE U OCHUIYPABAHETO CH B APV II€HCHOHCH (bOHA. q)OHA’bT IIPUTEHABA AOCTATHYHO ITADUYHH CPEACTBA U
BHCOKOAHKBUAHHU (bI/IHaHCOBH AXTHUBHY, KOUTO A2 TAPAHTHPAT HOPMAAHOTO MY (byHKHI/IOHI/IpaHC.

Passutnero Ha q)I/IHaHCOBI/ITe I123apHU IIPOADBAKABA Ad € BBB q)OKyCZ Ha Ha6AIOA€HI/I€ OT CTpaHa Ha PBKOBOACTBOTO HA
Kommanusara u to IIPOADAKABA TCKYIIIO Ad CACAM 34 TTOABA HA HUHBECTUIMOHHHN U APYIH PHCKOBE M pecII. Ha ITOCACANTT
OT ITAaHACMIIATA BbPXY AC;XHOC'IT’& u q)I/IHaHCOBI/ITC PE3YyATATH HA VIIPABAABAHHUTC OT HCA q)OHAOBC.
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4. Msnoassane na CYE€TOBOAHU NPELNEHKH U IIPECANTOAOIKECHIA

Orrenxa Ha QPHHAHCOBATE HHCIPYMEHTH

(DOHA’I)T OITpEAEAA CIIPABEAANBA CTOﬁHOCT, U3MTOA3BAUKH CACAHATA ﬁepapxm{, KOATO OTpa3fBa 3HAYUMOCTTA HA
q)aKTOpHTC U3ITOA3BAHU 34 OIIPDEACASANE HA CITPABEAANBA CTOWHOCT:

¢ Huso 1 - BXOAAIIIMTE AAHHY Ha HMBO 1 €a KOTUPAHNTE (HEKOPUIMPAHH) [IEHN HA HHCTPYMEHTH Ha AKTUBHUTE [Ia32PH
32 MACHTHYHM (PUHAHCOBH MHCTPYMEHTH;

¢ Huso 2 - BXOAAIIIUTE AAHHY Ha HUBO 2 CA BXOAAIIM AAHHU 32 AAACH aKTUB UAM IACUB, DA3AWTHU OT KOTUPAHUTE
LleHY, BKATOUEHN B HUBO 1, KOMTO, IPAKO MAH KOCBEHO, 2 AOCTBIIHM 34 HabAroaeHme. 1231 KATEropus BKATOHBA
MHCTPYMEHTH, OLEHABAHY U3IIOA3BAMKM: KOTHPAHU LEHH HA TOAODHM aKTUBM MAW MACUBM HA AKTHBHM [a3apH;
KOTHPAHU LIEHN HA MACHTHYHH AN IOAODHHM aKTHBY MAM ITACKBY HA I1A32PH, KOMTO He Ce CIUTAT 32 AKTUBHU; ADYTH
TEeXHMKU 32 ONEHABAHE, KbAETO BCUYKHU 3HATUMY BXOAALLN AAHHH €A [IPAKO MAK KOCBEHO AOCTBIIHY 32 HADAIOACHHE,
U3ITOA3BAFKY [TA3ADHN AAHHM;

e Huso 3 - BXOAfMIIMTE AAHHYM HA HUBO 3 ca HeHaOAIOAAEMI BXOASIIM AAHHHU 32 AGACH aKTHB HAM Iacus. Tasm
KATErOpYA BKAIOUBA BCUUKY MHCTPYMEHTH, ITPY KOMTO TEXHUKATA 32 OLCHABAHE HC BKAIOYBA HADAIOAAEMH BXOAAIIA
AQHEM M HEHABAIOAAEMHUTE BXOAAIIM AAHHYM HMAT SHATHTEACH ¢(EKT BBPXY OLEHKATA HA HHCTpyMeHTa. 123w
KATETOPHA BKAFOYBA MHCTPYMEHTH, KOUTO Ce OLEHABAT HA 0a3saTa Ha KOTUPAHU IeHy HA TOAODHM MHCTPYMEHTH,

KBAETO 3HAYUTEAHHU H€H2.6AIOA’A€MI'I KOPEKITHY MAM ITPCAITOAOKECHUA CE H3NCKBAT, 3a4 Ad OTPA3AT PABAUKHTE MEKAY

I/IHCTPYM CHTHUTE,

TexsurH 32 OLCHABAHC H 3HAYHMH H€H36AIOA3€MH BXOAAIITH AAHHH

CACAH’AT’A T36AHH3 IIPCACTABA TCXHHUKHUTEC 33 OIEHABAHE, H3IIOA3BAHHY IIPU ONEHABAHETO HA CIIPABEAAIBUTE CTOMHOCTH

ga Huso 3, KAKTO ¥ M3IIOA3BAHUTE 3HAYNMHU HCHﬁGA}OAﬁCMI/I BXOAAIIT AAHHU!

axkmuaune

AKTUBHTC

Bua Ha Cuopaseasusa B3anMoBph3IKa MEKAY KAXOQOBH
pu Texuuka 3a 3naunmu seHabArOpaEMHU P Y
¢punancopua CTOMHOCT HA HeHAGAI0AAEME BXOAALUN AAHHHA
oneHABane BXOAAIIM AAHHH L
MHCTPYMEHT 31.12.2020 A M CHPaBEAANBA CTOMHOCT
YyBCTBHTEAHA PasAHKA M/y
Memod na nemnama N
. HCA ue e nasapua ouenxa wa OIICHKATA HA AKTHBUTE B
Axinv 114 Ganarcosa cmotinoen ta .
AKTUBHTC [a32PHHUTE CTOAHOCTH HA
axmugume
OLICHABAHHTE AKTUBH.
VBeanueure HaA Ge3prcKOBH
/AMCKOHTOB IIPOICHT, AMXBEH [TPOLEHT IIE AOBEAE AO
Mero na O-HICK BA CTOMHOCT
KOPUTUPAH 32 PUCKA HAA [TO-HYCKA CIIPABEAAN y
Axumu 28 duekonmuparume prrnp P P ’
P Ge3PUCKOBUSA AVXBEH [IPOIIEHT M YBEAMYABAHE HA OYAKBAHHA PHCT
napuunu nomoyu
# OUaKBAHMS TEMIT Ha PACTEN LII€ AOBEAE AO IIO-BHCOKA
CTOHHOCT.
Bua Ha Crapaseasnna B3aumorpb3ka MeXKAY KAIOGOBH
pv Texauka 3a 3uaunmu HeaabaroaaemMu P Y
¢punancoBua CTOMHOCT HA HEHAOAOAAEMH BXOAHINU AAHHA
OleHABAHE BXOAALIM AAHHH .
MHCTPYMEHT 31.12.2019 AL M CHPaBEAAMBA CTOHHOCT
UyBcTBUTEAHA pasAnKa M/y
Memod na nemnama .
N HCA Hc ¢ nasapua oLenka fa OIIEHKATA HA AKTHBHTE U
Axrpm 266 Barancosa cmoarom Ha

f1a3apHuTe CTOMHOCTH Ha
OLICHABAHUTC AKTHUBH.
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Crpapeasnsn crodgocra or Huso 3

Pasuenue ma cnpaseasmsure croiinocra ot Huso 3

CA(’IAHZI’I’Q. ’1‘216AI/IL[21 IIPEACTABA PABHEHUE Ha ABIDKEHHETO OT HAYMAAHOTO CAAAO AO KpaﬁHOTO CaAAOC Ha CIIPABEAAHBHTC CTOMHOCTH OT

Huso 3 wbm 31 aexemspu 2020.

B xuandu sea ASAOBH ITEHHH KHUKA
Canao na 1 snyapn 2020 266
[Teuantu/ (3arybu), BKAIOUCHM B OTYCT2 32 IIPOMEHHU B HETHATE AKTHBH

HA PA3ITOAOKCIHC HA OCHIYPCHUTC AHLA (81)
[Hoxyrxm 19
tIposaaeHu n masexupasu 90)
Vzxoasum rpancpepu ot Huso 3 -
Bxoasmum 1paricepn kbm Hrso 3 28
Caapo na 31 aexemspu 2020 142

C/\CA!IZTH '1‘216AI/IIIQ. MPEACTABs PABHEHHUE HAa ABMIKCHHCTO OT HAYAAHOTO CZAAD AO Kpaf{HO'[‘O CaAAQ T1a CITPABEAANBHTE CTOMHOCTH OT

Huso 3 wom 31 aexemppu 2019,

B xunmdu sesa ASAOBH HEHHU KHUXKA
Canao 1a 1 suyapn 2019 1776
Ileuaabu/ (3aryGu), BKAIOYEHN B OTYETA 30 IPOMCHN B HETHHUTE aKTHBH

H2 PAa3IOAOKEHHE HA OCUIYPENHTE AMLA (50)
Hokyrmcu -
[lposaaenn n rmaacxnpasn (139)
Maxoasrw tparcdepn or Huso 3 (1321)
Bxoasum rpancdepn wom Huso 3 -
Caaao Ha 31 aexemepu 2019 266

Maxoanmute mpancdepn o1 Huso 3 wem Huso 1 ca Bcaeactsre ma ripuerute oT Poraa 11pes 2019 1. XPUTEPHH 32 OIIPEACASHE HA

AKTHBEH I1a3ap, ChbOTBETHO ObATApCKH akimu, KonTo koM 31 ackemspu 2018 ca o11eHABAHM TIO OIIEHUTCACKH MOAEAH, KBM 31
ackevspu 2019 ca oleHeny 110 KOTUPOBKA HA I1a3apa.
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5. Ilapuanm cpeAcTBa ¥ NAPUYHN EKBUBAACHTH

B xunsdu sesa 2020 2019
ITapu9sy CpeACTBA B PA3IIAAIIATEAHN CMETKH B DaHKH 5708 10 318
IMapuasu cpeaCTsa Ha Kaca - 2

5708 10 320

Haanunnre kpv 31.12.2020 r. mapu<HM CPEACTBA IO TEKYIIM CMETKHM HA ADYIKECTBOTO €2 B Hankara momednTeA (AAHAHIY
bBank Bparapus) ¢ mpucbaeH kpeautes pedtuar oo Fitch BBB+.

6. MuBecTnnuyu no cnpaBeAAMBa CTOMHOCT B meuasGaTa Man 3arybara

B xunndu seea 2020 2019

Durarcosy uﬁmp}mwﬁmu, OMmYeIeny ne 6'}1]?6286’&4”8&1 CHIORHOCE 8 Nedasbama YAy

sazybama:

lleHnEn KHMXA, H3AAACHH MAY TAPAHTUPAHY OT AbDXKaBaTa 10 357 11 651
AKIVIH, IPaBa ¥ AAAOBE 5493 6151
Kopropatusan obanrarmm 258 294
UymMACCTPaHEN I[CHHM KHHKA, M3AAACHM WAW TapaHTUPaHHA OT 74 606 66 594
ABprKaBaTa

UyKAECTPAHHM AKIHY [TPABA 1 AAAOBE 32 066 28 523
UyKACCTPAaHHM KOPIIOPATHBHEM ODANTAIHK 1252 1255

124 032 114 468

6.1. AepuBaTuBHE (PUHAHCOBH MHCTPYMEHTH II0 CIPABEAAMBA CTOMHOCT B edasbara maM 3ary0ara, ALpoKanu
C IIeA yUPaBACHHME HA PHCKA

Kom 31 aexemspn 2020r. POHABT uMa OTBOPEHM CAEAKU C AEPUBATHBHH prHAHCOBY MHCTPYMEHTH, KOUTO BKAIOYBAT:
BaAyTeH (POPYBPA 32 Ipoaakba HA IMATCKU AOAADY ¥ BAAyTeH QOPYbPA 32 mpoaaxba Ha ANOHCKZ HeH. IleaTa €
HaMaAABaHe HA PHCKa OT IPOMAHA HA BAAYTHHMA KYPC U IPOMEHUTE B AMXBEHUTE IPOLEHTH, CBBP3aH C YIPABACHUETO Ha
npurexasarnte oT Ponaa dpurancosn axrusu. CAeAKHTe C aepuBaTHBRY (PUHANCOBY MHCTPYMEHTH HE OTTOBAPAT HA
M3UCKBAHUATA 32 OTYMTAHE HA XCAKMPAHE M Ca OTUCTCHM IIO CIIPABEAAMBA CTOMHOCT B meuaabata. Caeaxure ca
KPATKOCDOYHY H MMAT CACAHHUTE IIAPAMETPH:

31 aexemspn 2020 Baayra ITaaex HomnHaAHA CTOHHOCT B

OPHUITHAAHA BAAYTA
BaayTex dopynpa [latcku A0A2p 22.01.2021 15700 000
Baayren dbopyspa SroHCKa leHA 22.01.2021 430 000 000

Peaamsupannre mpes 2020 r. meqaabu oT AepuBaTUBHM (DHHAHCOBM HMHCTPYMEHTH, OTIMTAHH IIO CIIPABCAAMBA
croitroct, ca B pasmep Ha 1 291 xma. aB. CpoTBETHO peasn3upanuTe 3aTy6H, OT OMEHKA HA AKTUBHU, UMHUTO BAAYTEH PHCK
e yupasagsag, npe3 2020 r. ca B pasmep Ha 1 293 xua. AB.

KoM 31 ackemspu 2019r. DoHABT uMa OTBOPEHHU CAEAKH C ACPUBATHBHU dUHAHCOBY HHCTPYMEHTH, KOUTO BKAIOYBAT:
BaAyTeH (POPYBPA 32 IpoAdxDa HA IATCKH AOAAPH M BaAyTeH DOPYBPA 32 npoaaxba Ha smomcka iemu. [learta e
HAMAAfABAHE Ha PUCKA OT IPOMSAHA Ha BAAYTHHA KYPC ¥ IPOMEHUTE B AMXBEHUTE IPOLICHTH, CBBP3AH C YIPABACHUETO Ha
npuTtexasarute oT PoHaa dpunancosu akTuBH. CACAKUTE C AEPUBATHBHH prHaHCOBM HHCTPYMEHTH HE OTTOBAPAT HA
M3WCKBAHWATA 32 OTYMTAHE HA XCAKUPAHE M €4 OTYCTCHM IIO CIOPABEAAMBA CTOMHOCT B negaabara. CAaeAxuTe ca
KPATKOCPOYHM ¥ UMAT CACAHUTE IIapaMEeTPH:
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6. MEBeCcTHIIMM 110 CIIPABEAAMBA CTORHOCT B meuasbaTa mAM 3ary6ara, IPOABLAIKEHUE

6.1. AepuBaTHBHM (PMHAHCOBU MHCTPYMEHTH 10 CIPAaBEAANBA CTOHHOCT B IleyaabaTa man 3arybara, AbPKaHA

C €A YIIPABACHHE HA PHCKA, IIPOABAIKCHHC

CACAKHTS Ca KPATKOCPOYHM M MMAT CACAHHUTE ITapaMeTpPI.

31 aexemBpu 2019 BaayTa ITaaex
Baayren dopyspa [Hatckm aonap 21.01.2020
Baayren dopyspa HArorncka tera 21.01.2020

Homumaana cTodHOCT B

OpUMIHHaAHA BaAyTa

5150 000.00

85 000 000.00

PeaAn3npaHHTe apes 2019 r. 321I'Y6I/I OT ACPHBATHBHH q)PIHaHCOBI/I HMHCTPYMEHTH, OTYUTAHHA II0 CIIPABCAAMBA CTOﬁHOCT,

ca B pasmep Ha 917 xma. aB. CHOTBETHO DEAAM3MPAHHTE Ie4aAbu, OT OIEHKA HAa AKTHBH, YHMTO BAAYTEH PUCK €

ypasasBan, mpe3 2019 r. ca B pasmep ma 925 xua. AB.

6.1.1. AepuBaTHBHM AKTHBY IO CHPABEAAMBA CTOWHOCT B mevaabaTa mam 3ary6aTta, ALPIKAHH C LA

YIIPAaBACHHC HA pucka

B xunsou sesa 2020 2019
- BAAYTHIY ACPHMBATHBHN (PUHAHCOBH MHCTPYMEHTH 131 65
131 65
7. Bsemanua

B xunsdu sesa 2020 2019

Bsemanusra, cBbp3aHy ¢ MHBECTHINH, KOMTO HE Ca HAITBAHO Obe3meHeHw
BKAFOUBAT: 53 53
- HemHu 83EMAHUA 3d NUXEY 2
- HemHY 83eManUA 3d 2AA6HUYY 57 57
Bsemanus 3a aAuBuaenTH 28
Baemanusa or I[TOK |, ACK — Poamma” AA 1 1
58 82

Kem AATATA HA CbCTABAHEC HA q)HHaHCOBHH OTYET €A HAAWIIE EMUTEHTH, KOUTO €A PETUCTPUDAAN Ipocpovne Imo ADAKVIMU

AUXBH HM/WAU TAABHUIIN, BOAEIIU AO IPEACPOYHA M3UCKYEMOCT HA EMHUCUATA. [Ipes 2020 1. e HauncaeHa 0bDe3IeHKA B

pasmep Ha 16 xma. aB. mo Tesu emucun (2019 1 29 xma. aB.). BaemanmaATa Ca HAAAEKHO HIPEAABEHM B PAMKATE HA

CBOTBETHUTE IIPOUIBOACTEA ITO HECHCTOATCAHOCT U IIpNETN OT CHHAMKA.

Ta6AI/IHaTa HpeAoCTaBd I’IHq)OpMaHI/IH 34 HAYNCACHHUTE O6€3H€HKI/I KBM Kpasd Ha OTYCTHUA IIEPNOA — AdHHHN 34 EMHUCHA,

IIPOUEHT 34 U3BBPITIEHATA O6€3H€HK3 U CTOMHOCT.

7. Baemanusa, npoAbAXKeHNE

31 aexemBpu 2020

B xungdu nesa

O6o

Obe3nenxa Herro

Biaemane npean Hauncaena xkbMm 31 Baemane kbM
o6esnenka kem 31 obesuenka AEKEMBDH 31 aexeMBpH %
EmurenTt ISIN Aexemppu 2020 pes 2020r. 2020 2020 Ob6esnenka

Huxpoa 1pbpbua aebea

AA-Aosey BG2100044069 107 8 54 53 50.74%
"EBPOAMBVIHI™ EAA BG2100025076 127 8 127 - 99.69%%
Northern Lights Bulgaria X80834163601 787 - 787 - 100%%

1021 16 968 53

ITpes 2019 r. ca HauMCAEHM DA3XOAM 32 oOe3leHKa B pasmep Ha 29 XMA. AB., KOMTO BKAFOHBAT OCHOBHO Da3XOAM 32

obesnenka Ha Bsemaruara oT Hukpom TppbHa Mebea AA-AoBew B pasmep Ha 21 XHA. AB.
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8. 3aabakeHNA

3aABAKEHHATA BRAIOUBAT 3aAbAXKEHHA 34 TAKCH KbM KOMIIAHMATA, 33AbAKCHISA 32 AAHBITH BBB BPB3KA C U3IAALIAHNATE
ot Poraa cpeactsa Ha ocurypern auma /10% oxordaresen aamsk mpes 2020 ., cbraacHo 3aKOHA 32 AAHBIIUTE BBPXY
AOXOAWTE HA (PU3UIECKUTE AULA/ 1 ADYTH 3AABAKEHIA.

B xunsdu nesa 2020 2019
3aapaxennsa xpM ITOK [ ACK — Poanna” AA
- 32 TAKCH OT OCHUTYPUTEAHU BHOCKH 65 66
- 332 UHBECTUILIMOHHZ TaKCa 66 12
- 31 BCTBIIMTEAHA TAKCA 9 11
- 32 TAKCH 33 M3TETAAHE HA CyMU 3 4
143 93
AAHBYHN 33ABAKEHUA 3 5
Apyru saaprkenus 3 1
6 6
149 99
9. HauncAeHH TAKCH M YAPBIKKH 34 IEHCHOHHOOCHIYPHTEAHOTO APY’KECTBO
B xunsou sesa 2020 2019
Taxcn 1 yAPBAKKH
Takca OT OCUTYpUTEAHH BHOCKH 652 675
MuaBectTuimonna Taxca 175 481
Berpniuteana Takca 127 162
Takcu 3a usTErAfHe Ha CyMHU 42 43
996 1361
10. MsmaaTeHu CPeACTBA Ha OCHIYPEHM AHIA M IEHCHOHEPH
B xunsou nesa 2020 2019
MsmaaTeHu CpeACTBA KbM IIEHCHOHEPH 72 59
EAHOKPATHO HAK Pa3CPOYCHO UIIAATEHN CPEACTBA KbM OCHUIYPEHH AMIE,
npHAOOHAM ITPaBO HA IEHCHA 10 201 7471
VlaTeraeHM CpeACTBa OT OCUTYPEHM AMIIA 9 640 8715
VsnAaTeHH CPeACTBA Ha HACACAHUIIM HA OCUTYPEHU AMILIA M IICHCHOHEDU 1029 536
20 942 16 781

11. Ilencronen pesepn

B crvorBercTBre ¢ mamckbamuaTa Ha KCO, KoMraHusTa 3aABAKUTEAHO Ch3AaBA IEHCHOHHM DE3CPBH, KOHUTO Al
IIOKPHBAT H3IIAANIAHETO HA ITOU3HEHHTE ITEHCHM H4 AMIATA, OCUTYPEHH B AITO, mpexkuBeAM ITO-ABATO OT
[IPEABAPUTEAHUTE AKTIOCPCKU PA3TETH.

Kom 31 aexemspu 2020 1. AII® M3MAaIa HOXUBHEHN ITEHCHY HA TICHCHOHEPH, ChraacHo [Ipasmanmka Ha Ponaa. B
KoMImanmsaTa nMa IEHCHOHEH PE3EPB 32 M3NAAINAHE HA IIOKUIHEHM ITEHCHH HA OCHOBAHME Ha ACHCTBAILATA Hapeaba
Ne 19 ot 08.12.2004 r. Hactosmara cTOAHOCT HA GBACIIHTE MAAINAHYA ITO TE3W IMEHCHUM, Ha 0a3aTa Ha aKTIOEPCKH
uavHcACHNA e 27 XUA. AB., 4 CPEACTBATA [10 UHAUBUAYAAHHUTE [TAPTHUAY Ha TEHCHOHEPUTE C MOKMIHCHY IICHCHHU Ca 28
XHA. AB. PasMepBbT Ha IEHCHOHHUA peseps B KoMmaumATa e 2 XHMA. AB. - TOCTBIIMAK CPEACTBA HA OCHOBAHME 9A.245, an.3
w1 aA.5 ot KCO. HacToaImaTa CTOMHOCT HA BbAEIITe IAAIIIAHUA HA TOXM3HCHNUTE IIEHCUN € M3IucAacHa Ha DasaTa Ha
IIPOABAKUTEAHOCTTA HA XKUBOT HA IIEHCHOHEPHTE OT TABAMITATA 32 CMBPTHOCT ¥ TEXHUYCCKH AMXBEH IIPOLIEHT, KOUTO
ca oaobpenn oT saM.-mipeaceaatess Ha KOH, prxopoaent ynpasaenne «OCHIypHTEAEH HAAZOD.
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12. HeTHH MPUX0OAY OT AMXBH

B xungdu nesa 2020 2019
llennn xumxa, U3AIACHU MAU TADAHTUPAHHA OT ABPIKABATA 212 283
UyKAeCTpaHHU IEHHY KHIXKA, U3AIACHU UAU TapaHTUPAHY OT ABPKABATA 673 1263
Kopmoparusen obanrarun 25 25
UykAeCTpaHHI KOPITOPATUBHY ODAMTAIIAN 20 19
ITapuuHM CPeACTBA B PASIIAAIIATEAHH CMETKH B GaHKK (22) 60y
908 1530

13. Hernu neyaabu/ (3aryGu) oT oueHka Ha (PMHAHCOBU AKTHBH IO CHPABEAAMBA CTOMHOCT B neuaabara uAmn
3ary6ara

B xunsou neea 2020 2019
AKITHH, AAAOBE U IPaBa (760) (395)
UyxAeCTpaHHY aKIIUM, AMAOBE U TIPABA 3396 5923
Lemmy KruKa, U3AAACHU UAY TAPAHTUPAHY OT ADDKABATA (121) 527
UyKAeCTPAHHH IICHHN KHIDKA, N3AAACHY MAM TAPAHTHPAHU OT ABDIKABATA 600 3208
Kopropatusan obanrarmn (36) (10)
UyKACCTPAHHY KOPIIOPATUBHM ODAMTIAIINH 3) 43
AepuBaTupHy UHAHCOBH MHCTPYMEHTH 1291 o17)

4367 8 379

14. OnmoBecTsABaHE HA CBHP3aHU AUIA

3a AII® , ACK — Poanma” cebpsann anma ca [TOK ,, ACK - Poauna” AA, ,Banka ACK” AA xaTo HerH MaOpUTApEH
axmmonep, OTTI Dark kaTo MaOpUTAPEH aKIMOHED B KaTWTaAa Ha ,,Damnxa ACK” AA, KakTO ¥ BCHUYKU APYXKECTBA,
KOUTO ca 9acT oT cunancosata rpyna Ha ,Barmka ACK” EAA n OTTI Bamk, kakTo n KAIOUOBHA PBPKOBOAECH ITEPCOHAA
nma [TOK [, ACK — Poamma“ AA.

Caeaxure ¢ ITIOK ,ACK — Poamna” AA ce ChCTOAT OT TAKCHM M JAPBXKKH, peraameHTHpanu cbraacso KCO u
[IpaBuaHuK2 32 AeiioctTa Ha DOHAZ, KATO Te €A PASTACAAHU IO — IIOAPOOHO B LIPHAOKEHHE 9, 2 3AABAKEHHATA HA
®omaa x¥bM KoMmanuara ca omosecTenu B mpuaokerue 8. 3aapaxennara Ha Ponaa ¥bM KoMIIapmaTa ce ypexAaT B
KPAaTKM CPOKOBE B 3aBHCHMOCT OT IIEPHOAUTE HA BH3HUKBAHETO M.

Ipes 2020 r., pectr. 2019 1., ATI® | ACK — PoarrHa” He € OCBINECTBABAA CACAKH CBC CBBP3AHM AMIIA M3BBH TAKCHUTE,
OIIOBECTEHM IIO-TOPE.

15. Aagbuno obaarane

Ipuxoante Ha PoHA He Ce OGAAraT ¢ AAHBK II0 PEAQ Ha 32KOHA 32 KOPITOPATUBHOTO IIOAOXOAHO obAarame.
IlpuxoanTe OT UHBeCTUpaHEe HA AKTHBUTe Ha DOHAQ, PASIPEACAEHH ITO MHAMBHAYAAHHUTE [TADPTUAM Ha OCUIYDECHUTE
AWML, He ce OBAATAT C AAHBK 10 CMUCHAA HA 32KOHA 32 AAHBIIATE BBPXY AOXOAUTE Ha (PHMIMHUECKUTE AUIA. Y CAYTUTE IO
AOITbAHHTEAHOTO AOGPOBOAHO IICHCHOHHO OCHUIYPABAHE HE Ce OOAATAT ITO PEAA HA 32KOHA 334 AAHBK BBPXY A0DaBeHaTa
CTOMUHOCT.

Oxonuaresen AaEbk B pasMep Ha 10% mpes 2020 1. ce yAbprka IPY HITETASHE Ha CPEACTBA OT IAPTHAMTE Ha OCUTYPEHUTE
AWML CBIAACHO PAasIIopesbHTE Ha AciicTBamus 3aKOH 32 AAHBIINTE BbPXY AOXOANTE Ha dusHIeCKUTE ANITA.

16. CHrOuTHA cAEA AATATA HA OTYETA

B Amnpxasen sectruk 6p. 19 ot 2021r., Be 06HapoABaH 3aKOH 33 M3MeHEHUE U AOITbAHEHHE Ha KOACKCA 32 COLUAAHO
ocurypssare. C Hero ce M3BBPIIBAT IIPOMEHY, KACACIM DETAAMEHTAIMATA HA T.Hap. pasa Ha H3IIAAMNAHE OT
VHUBEpPCAAHMTE IeHCHOHHY (hoHAOBe. Hapea ¢ TOBa M3IMEHEHHUATA BKATOUBAT U BHBEKAAHE HA ITO— BUCOKM M3MCKBAHA,
OTHOCHO (DHHAHCOBATA CTAOMAHOCT Ha [IEHCHOHHOOCUIYPUTEAHHTE APYKECTBA, B T.9. Pa3BUTHE HA M3UCKBAHUATA KbM
KATMTAAZ, CODCTBEHUTE CPEACTBA M PE3EPBUTE HA ADY/KECTBATA, KAKTO M BBBEAKAAHC HA WSHCKBAHMA 33 IPAHMIA HA
IIAATERKOCIIOCOGHOCT, C IleA AAEKBATHOTO ITIOKPHUTHE Ha [IOETHTE PHCKOBE BHB (ha3aTa HA U3IAAIIIAHETO.
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