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AITPIIC ,ACK ~ POAMHA“
TOAUIIIEH @VHAHCOB OTUET 3A 2020 1.

HPI/IAO)KCHI/I}I KbM q)HHaHCOBI/I}I OTUET

1.  Craryr m npeaMeT Ha AciiHOCT

[TOK “ACK - Poauma” AA (KommaHusTa) IOAYIaBa ANLEHS 32 ACHHOCT 10 AOITBAHUTEAHO IIEHCHOHHO OCUIYPABAHE
1o npodecuonasnu cxemu cbobpasno Ammemsug NeO4 ot 03.10.2000r. ma ABprkaBHATA ATCHLMA 32 OCHIYPUTEACH
HaA30p, cbraacHo ¢ Permremme Ne 1 or 21.09.2000 r. ma CpBera Mo AOITbAHHTEAHO IEHCHOHHO OCHUIYPABAHE H
paspemrerne 3a yrpasaerne Ha AIIQIIC [ ACK - Poamna” Ne 978 — AITOTIC or 03.08.2007 r. ma Komucuara 3a
cunancos maasop. Ha 20.03.2007 r. ObmoTto cpbparue Ha axiuoHepute Ha Kommamuara mpuema Permenue 3a
yupeaspare Ha AoBpoBOAEH MeHCHOHHO ocurypuTeacH (poHA 1o npodecnonasnn cxemu “ACK - Poanna”, Byacrar
175456360, mouacrosmem AobpoBoaeH neHcuoHeH (GoHA 1o npodecnonasrn cxemu ,ACK — Poanna® (AITOIIC
WACK — Poanna”, AITOIIC nan onaa).

AITOIIC e peructpupan ma 28.12.2007 r. o dupmeno acao 20597/2007 r.

DorarpT ce ynpasagsa ot IIOK ACK Poauna AA (KomIranuaTa) 1 ce IPEACTABAABA OT M3IIBAHUTCAHUTE H AUPCKTOPH.
DorapT HAma cayxuTesn. [Ipes 2020 1. HAMA HACTBIMAM IPOMEHM B ChCTaBa Ha YipaBuTeanus u Haasoprus cber Ha
[TOK ,,ACK- Poamna” AA. ITOK [ ACK- Poanma” A ce IPEACTABASBA 33C€AHO OT ABaMa M3IIBAHHMTEAHH AMPEKTOPU
HAM OT M3IIbAHUTEACH AUPEKTOP U IIPOKYPHCT.

OcuoBHaTa Aeitroct Ha PoHAZ ce M3BBPIIBA ChraacHo Koaekca 3a conmaano ocurypasare (KCO) B Boarapus, koo
PETAAMEHTUDPA ABPKABHOTO M AOI'bAHUTEAHOTO IIEHCHOHHO OCUIYPABAHE B CTPAHATA U ITOA3AKOHOBUTE HOPMATUBHHU
AKTOBE ITO IIPHAATAHETO MY.

HpaBI‘IAHI/IR’I:T Ha (DOHAQ YpexAa YCAOBUATA, PEAA U HATUHUATE 34 AOITBAHUTEAHO AO6POBOAHO IIeHCHOHHO OCHIYyPABAHEC
II0 HpOCbeCI/IOHaAHI/I CXCMHM HA IIPEAIIPUATUA-OCUTYPUTEAU, CH3AAACHU CBrAaCHO 3aKOHOAATEACTBOTO HA PeHy6AI/IKa
B%Arapm{, IIpaBaTa U 3aAABAKCHHMATA HA IPCAIIPHUATUATA-OCUTYPHUTEAN, OCUTYPEHUTE AMIA, IIEHCHOHEPHATE U APYTU AUITA
C IIPaB4 IIO ¢XeMaTa C”bO6p213HO 6’bAI‘apCKOTO COMNAAHO H TPYAOBO 3aKOHOAATCACTBO. P’ASHOPCA6HTC Ha HPZBI/IAHI/IKQ,
OTHACAIIIN CE AO HpOCpCCI/IOHaAHI/I CXEMH HA IPCAIIPHUATAA-OCUTYPUTEAH, CB3AAACHH CBIAACHO 32aKOHOAATEACTBOTO Ha
APyra ABPDHKABA-YIACHKA, ChADDIKAT U3PUIHA YTOBOPKA, Y€ C€ OTHACAT AO IYHKACCTPAHHH HpOCbeCI/IOHaAHI/I CXCMMU.

AOH’I)AHI/ITCAHOTO AO6pOBOAHO IICHCUOHHO OCHUIYPABAHC IIO HpO(bCCI/IOHaAHI/I CXeMHM C€ OCBhHICCTBABA HDE3
AO6POBOAHI/I OCUTYPUTEAHU BHOCKHU, IPE3 KOUTO MOKE A2 CE OCHUTYPH ITIOAYIABAHETO HA IIEHCHA, OTACAHO OT IIECHCUATA
OT 3aABAKMTEAHOTO IIEHCUOHHO OCHUTYPABAHE.

3a OCHIIECTBABAHE HA ACHHOCTTA 110 AOITBAHHTEAHO AOOPOBOAHO IICHCHOHHO OCHIYPABAHE 110 IPO(PECHOHAAHN CXEMU
Komrraunara c¢ubupa Taxcn u yapwxkn or PoHAa, onpesesenu B [IpaBuanuka 3a AefiHocTTa Ha A0DpOBOAHUA
IMEHCHOHEH (DOHA IO IPODECHOHAAHU CXEMH M AOTOBOPHTE C IIPEAIIPUATHATA OCHTYPHTEAH.

AOIIBAHUTEAHOTO AOOPOBOAHO ICHCHOHHO OCHUTYpPABAHE IO HPOQECHUOHAAHM CXEMH € HHAMBHAYAAHO H Ce
OCHIIECTBABA C MAPMYHHN OCUTYPUTEAHH BHOCKH, KOUTO MOTAT A2 O'bAAT CAHOKPATHH, MECEUHU AU 32 ADYT IIEPHOA B
3aBHCHUMOCT OT YCAOBHMATA Ha IPodeCHOHaAHATA CXeMa. BHOCKUTE MoraT Aa ObAaT oT paboOTOAATEAH, KOMTO Ca
OCHTYPHTEAHM — 32 TeXHHUTe PabOTHHIM M CAVKHTEAM KU OT (PU3MUECKM AMUA — 32 TAXHA CMETKA. BHOCKHMTE Ha
OCHUTYPEHUTE AMIIA, KAKTO ¥ IPEXBbPACHH TEXHHU CPEACTBA OT APYrH (DOHAOBE 32 AOITBAHHUTCAHO IIEHCHOHHO
OCHUTYpABAHE CE 3AITMCBAT ITO MHAMBUAYAAHATA IIAPTHAA HA BCAKO OCUTYDEHO AHIIE KBM AATATA HA ITOCTHIIBAHETO MM IO
cMeTkaTa Ha Douaa.

WHAMBHAYAAHATA IAPTHAL HA OCHTYPEHOTO AUIIE CE BOAM B A€BA U B AAAOBE. BCEKH ASA IIPEACTABAABA IIPOITOPLIMOHAAHA
9acT OT HeTHuTe akTuBY Ha PoHAa. CTOHHOCTTA HA EAHH AAA CE M3YHCAABA BCCKH PabOTEH ACH KATO CTOMHOCTTA Ha
HeTHUTe akTuBY Ha QOHA2 KBM Kpad HA IIPEAXOAHNA paboTeH ACH ce pasaean Ha obinus Opoit asaose Ha PoHAL KBM
CBIOMA A€H. 14K4 M3UUCAEHATA CTOMHOCT HA EAMH AAA € BAAMAHA CaMO 33 ChbOTBETHHA ACH.

CroHmoCTTa Ha HETHUTE AKTUBU Ha POHAA Ce OITPEACAA KATO OT CTORHOCTT2 Ha aKTUBHTE CE ITPUCITAAHAT 3aADAKEHUATA
K¥bM KOMITaHMATA 32 TTAAITIAHE Ha TAKCH M JAPBKKH, KAKTO M APYIHM 3aabakernd Ha PoHAL, PA3AUYHHU OT 3aABAKEHHATA
KbM OCHTYPEHU AMIA ¥ ICHCHOHEPU. YAPBKKUATE KATO IIPOIEHT OT BCAKA OCHTYPHUTEAHA BHOCKA CE€ M3BBPIIBAT IIPEAU
OTYHUTAHETO MM B AAAOBE.

HarpymannTe CpeacTBa IO HMHAMBHAVAAHUTE NADTHAM HA OCHIVPEHHTE AMIA HE ITOAACKAT HA IIPUHYAHTEAHO
mmbarenne. Ocuryperute anna 1 POHABT He OTTOBAPAT 32 3aabaxkeHuATa Ha Kommanusara. PoOHABT He OTroBaps C
AKTHBUTE CH 34 3ary0H, HACTBIIMAM B PE3YATAT Ha AeHcTBui Ha KOMIaHMATA, KAKTO ¥ 33 3aryOu OT ACHHOCTTA Ha
Kommanusra.

Konm 31 aexemppu 2020 r. 8 AIIPIIC “ACK - Poanna” ce ocurypasar 10 139 ocurypern anma.



ANDIC JACK -~ POAMITA
FOAULLIEH OVIHAHCOB OTYET 3A 2020 1.

IIpuaoxenusa xeMm PUHAHCOBUA OTUET
1. CraTyT m mpeAMeT Ha ACHHOCT, HPOABAIKEHTE

Ocurypenure auma 1o npocdecuonarnn cxemu oT AIIPTIC npu npuaobusane Ha IIpaBO Ha IIEHCHA MMAT [IPABO Ha
AWYHA CPOYHA ITEHCHA 3a CTapocT. 3a BeArapus mpaBoTo Ha AMYHA IeHCHA 32 cTapocT upu ocurypasare B AIIPIIC
ACK-Poaura” sp3uukBa 1pu HasbpiuBaHe Ha G0 TOAUIIHA BB3PACT 34 KEHHUTE U MBIKETE.

Cpraaceo ycaoBuATa Ha IPOQECHOHAAHATA CXEMa, YFOBOPEHU B KOAEKTUBHOTO CIIOPa3yMEHHE, CbOTBETHO B
KoAekTHBHHEA TPYAOB AoroBop AITPIIC | ACK-Poauna” MOke A2 H3IIAAINA HA OCHUTYPEHOTO AMIIE IIEHCHA 32 CTAPOCT AO
5 roauHy npean HasbpiiBane Ha G0-TOAMIIHA Bb3PACT.

P23M€p’bT HA M3IAAIMAHMTE CPOYHM IEHCHU CE€ OIIPEAEAd B 3aBMCHUMOCT OT PasMepa Ha HATpyIIaHHTE CPCACTBA IIO
WHAMBHAyaAHATa IIAPTHAA Ha OCHIYPEHOTO AHMIIE, OT CPOKa, 33 KOUTO TO I/I36€p€ Ad IIOAYYaBA IICHCHUATA M OT
OIIPEACACHNA TEXHHUYECCKHN AMXBEH IIPOLECHT.

OCI/II‘YPCHI/ITC A2 HMMAT HOpaBo M HA CAHOKPQ.THO 1293958 pascpoquo H3IIAAINAHE Ha HATPyIIaHHUTE CPCACTB’A o
I/IHAI/IBI/IAyaAHI/ITC UM IIapTHAHN ¥ HA CAHOKDATHO HMAM PDA3CPOYEHO M3IIIAAIAHE Ha CPEACTBATA HA HACACAHMIIMTC HA
IIOYAHAAO AMIIC MAN HA TIEHCHOHED.

BoamoxmocTHTE 32 MHBECTUDAHE HA AKTUBHTE HA (DOHAOBETE 34 AOI'BAHHUTEAHO AOOPOBOAHO IEHCHOHHO OCHIYPABAHE
ca mopmatupHO peraaMerTupasn B KCO. [TOK ,ACK — Poanna” AA, ympasassama PoHa2 ¢ CKAIOYHAZ AOTOBOD C
DaHKa — [IOIEYHTEA, B KOATO C€ CHXPAHABAT BCUYKH akTHBH Ha POHAA. 32 OCHINECTBABAHE HA CACAKH C LIEHHH KHIDKA C
LeA HHBECTHPaHe Ha akTuBuTe Ha Ponaa, KOMIAHUAT2 € CKAIOYMAAZ AOTOBOPH C MHBECTHULIOHHN IIOCPEAHHIIH.

2. C’bHIeCTBeHH CUYCTOBOAHH ITOANTHKHN

2.1. Ilpuaorkumu cTaHAAPTH

To3u hUHAHCOB OTYET ¢ H3TOTBEH B ChOTBETCTBHE ¢ MeayHAPOAHUTE CTaHAAPTHU 32 PpuHAHCOBO oTunTane (MCDO),
npuetu or Epponetickus cpios (EC). MCPO, npuetn ot EC, e obmionprneToTo HAMMEHOBAHME HA PAMKATA C ODINO
TIpEAHA3HAYEHHE-CIETOBOAHA 0233, €KBUBAACHTHA HA pPaMKaTa, BbBeAcHA ¢ AecmHmnmara ceraacHo § 1, 1. 8 ot
AomrbanuTEAENTE PasHOpPeADK Ha 32KOHAZ 34 CYETOBOACTBOTO IIOA HAMMEHOBAHHETO ,,MeXAYHAPOAHH CYETOBOAHH
ctanpaprr” (MCC).

Ilpn msroTeAmeTo Ha (PMHAHCOBHA OTYET HA IICHCHMOHHHA (DOHA € IpUAOKeH cuermasHuar craHaapt MCC 26
,»CUETOBOACTBO M OTYMTAHE HA IIAAHOBe 33 IEHCHMOHHO ocurypsapane” (MCC 26), cbappxamn crierududHuTe
M3UCKBAHUA OTHOCHO (DHHAHCOBUTE OTYCTH Ha [IEHCHOHHUTE (DOHAOBE. BCHYKI OCTAHAAM CTAHAAPTH C€ IIPHAAraT IIPH

M3TOTBAHETO HA (PMHAHCOBUA OTYET HA [IEHCUOHHHA (DOHA B CTEIIEHTA, B KOSTO He €4 3aMEHEHM OT M3MCKBAHMATA Ha
MCC 26.

2.2, baza 3a usrorsane

DUHAHCOBUAT OTYET € U3rOTBeH Ha 0a3aTa Ha ACTOPUYECKATA IEHA, C M3KAIOUYEHHE HA:
®  AepupaTHBHU DHUHAHCOBH MHCTPYMEHTH, OTYETEHH 110 CIIPABEAAMBA CTOMHOCT B nedanbata uAu 3ary6aTa;

L4 POUHAHCOBHY AKTUBU U TACUBU , OTHCTCHH I1O CIIPABEAAUBA CTOMHOCT B Ite4anbaTa uAx 3ary63Ta.

2.3. CpaBHMTEAHH AQHHU
DOHABT IPEACTABA CPABHUTEAHA HH(OPMAIHA B TO3H (PHHAHCOB OTHET 32 €AHA IIPEAXOAHA TOAUHA.

Korato e HeOOXOAMMO, CpaBHHTEGAHHTE AAHHM C€ PEKAACHPUOUPAT (W IIPEH3YHUCAABAT), 3d4 A4 C€ IIOCTHIHE
CHITOCTABMMOCT CIIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYIATa TOAMHA.

2.4. DyHKIMOHAAHZ BAAYTa U BAAYTA HA IPEACTABAHE

Tosn cbunaHCOB OT4deT e IpeacTaBeH B Dbarapcku aesa (BGN), zakpbraeHm A0 XHAAAQ. DBATAPCKHAT ACB €
dyuximonasnara aayra Ha AITOTIC.
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ITpusoxkenus kpM PUHAHCOBUA OTUECT

2, C’LI.I_ICCTBCHI/I CUYETOBOAHH ITOAMTHKH, IIPOABANKEHHUE

2.5. M3anoA3paHe Ha ONECHKH U AOIYCKAHUS

Wsrotsamero ma duuancoBus oruer B cporBerctBue ¢ MCOPO H3HCKBA DPBKOBOACTBOTO A2 [PABM OLEHKH,
TIPEABIXAAHUA U AOIYCKAHUA, KOUTO BAMAAT HA IPHUAATAHETO HA IOAUTHKHATE M HA OTYETEHHTE CYMH HA AKTUBH U

ITaCHUBH, IIPUXOAU U PA3ZXOAH. Peaanusar PE3YATAT MOMKE A2 6’bA€ PasArdYEeH OT T€3M OYAKBAHHA.

O9aKkBAHNATA ¥ OCHOBHUTE AOITyCKAHUS CC IIPEPAITACKAAT BB BCCKH OTHETEH IIEPHOA. HOBTOPHOTO NIPEPA3TACKAAHE
HA CYCTOBOAHMTEC OLIEHKH CE€ IIPM3HABA B IIEPHOAZ, B KOUTO OUCHKATA € IPEPAZTACAAHA, KOTATO IIPEPASTACHKAIHLTO CC
OTHACHA CAMO AO TO3H IICPHOA, UAU B IIEPHOAA HA IPEPASTACIKAAHETO 1 6’bA€LU:I/I HIEPHOAH, AKO IIPCPASTACKAAHCTO OKA3BA
BAMAHMNEC HA CECTAITHMA U Ha 6’bAeH_H/ITe TIEPUOAH.

I/IH(pOpMaHI/Iﬂ 32 3HAYUTCAHM IMO3UIIMH, KOUTO €A 3ACETHATH OT OLCHKMA Ha HECCHUTYPHOCTTA U KPUTHUYHU AOITYCKAHHUA
OpY IPUAATAHE HA CYETOBOAHHUTE MIOAMTHUKH, KOUTO HMAT HAW-3HAYUTEACH Cdt’)CKT BBPXy CYMHTC HPH3HATH BB
dt')I/IHaHCOBI/Iﬂ OTHET, C& CPABDHKA B IIPUAOKCHHUATA I10 OLICHKA HA (pI/IHaHCOBI/I UHCTPYMCHTH.

2.6, PUHAHCOBM IPUXOAM U Pa3XOAU

HPHXOAHTC OT AMXBH C€ HAYUCAABAT TEKyIIO ITPOIIOPUUOHAAHO HA BPEMEBATa 6233 ¥ 4pe3 IPpHUAarafe Ha MCETOAA Ha
Cdt’)CKTI/IBHaTa AWXBA 32 BCUYKH AUXBOHOCHH deHaHCOBH AKTHUBHU.

PasamkuTe OT mMpomeHUTE Ha CIIPABEAAMBATA CTOMHOCT Ha (PHHAHCOBHTE HMHCTPYMEHTH, OTHETECHH IIO CIIPABEAAMBA
CTOMHOCT B Ileuanbarta uau 3ary0aTa,, KAKTO M PA3AMKATA MEKAY OTYETHATA CTOMHOCT M IIPOAAKHATA LHEHA [IPU CACAKH C
TAX, C€ IPU3HABAT KATO TEKYIL (PMHAHCOB IIPHXOA HAH PAa3XOA.

HpI/IXOAI/ITe OT AUBHAEHTH CC IIPHM3HABAT, KOTATO CC YCTAHOBH IIPABOTO 34 TAXHOTO ITIOAYYaBAHC.

B otuera 3a IAPHYHUTE IIOTOUM IIOAYYEHHUTE AUXBH CC IIPEACTABAT HAMAACHU C ITAATEHHUTC AMXBH KaTO 9acCT OT
ITOKYITHATa II€HA Ha HPHAO6HTHTC 1Ipe3 TOAUHATA MHBCCTUITAH.

2.7. CACAKH B 9y»KACCTPAHHA BaAyTa

CaeAXHITE B IYKACCTPAHHA BAAYTA CE€ OTYHTAT IPU IIBPBOHAYAAHOTO MM ITPH3HABAHE B OTYETHATA BaayTa Ha DOHAA IO
0oDUIHAAHNA OOMEHEH KyPC 32 ACHA Ha cacAkaTa (oDABeHuA PUKCHHT Ha DbArapcka HapoaHa DaHKa).

IIpuxoAuTe M PA3XOAUTE OT KyPCOBHU Pa3AWKH, KOUTO Bb3HHKBAT IIPH YPEKAAHETO HA TE3U CACAKU ¥ IIPCOUCHABAHETO
Ha MAPUYHUTE HOSUIUK B TyRACCTPAHHA BAAYTA B KPasd HA IIEPHOAA CE OTUYMTAT KATO IIPUXOAU U PASXOAU 110 BAAYTHH
OIlepalHH.

OcHoBHUTE BAAYTHH KypCOBC CIIPAMO 6"5Arapcxm{ A€B Ca KaKTO CAEABA:

31 pexemspu 2020 31 aexemspu 2019
1 EUR (duxcnpan) 1.95583 BGN 1.95583 BGN
1 USD 1.59386 BGN 1.74099 BGN
100 JPY 1.54623 BGN 1.60393 BGN

2.8. GuHaHCOBU HHCTPYMEHTH

2.8.1. OuHAHCOBH AKTHBH

B cpotsercreue 38 MCC 26 nHBecTHHHMTE HA IEHCHOHHMA (DOHA €& OTYMTAT IO CIPABEAAMBA CTOMHOCT. B caywail Ha
THPIYEMH LICHHM KHIKA, COPABEAAMBATA CTOMHOCT € I1a3apHaTa CTOHHOCT. B cayuait, ue meHCUOHHHAT POHA mMA
HMHBECTHIIUH, 32 KOUTO HE € Bh3MOKHA OIICHKA Ha CIPABEAAMBATA CTOMHOCT, C& OITOBECTABA IPHUIUHATA, IIOPAAU KOATO
CHOpPAaBEAAMBATA CTOMHOCT HE C€ H3IOA3BA. PBKOBOACTBOTO HAa KOMIIAHHATA € AHAAM3MPAAO M 3aKAIOUABA, Y€
mpuaaragero Ha MCPO 9 me e ormereno or MCC 26.
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2, ChIEeCTBECHN CYCTOBOAHU IIOAHTHKH, IPOABAYKEHIE
2.8. DHHAHCOBH HHCTPYMCHTH, IIPOABAXKEHHE
2.8.1. PuHAHCOBH AKTHBH, IIPOABAXKEHHE

Kaacucpuxanms

[Ipn mbpBOHAYAAHO NpU3HABaHE (PUHAHCOB AKTHB CE KAACH(DHUIIMPA KATO OIEHABAH I10: CIIPABEAANBA CTOHHOCT B APYTHA
BceobxBaTer A0x0A (CCABA) — avarosa nusectumsg; CCABA — kamuTasoBa HHBECTUIMS; IO CIPABEAANBA CTOHHOCT B
negaabara uan sarybata (CCIII3) man mo amopTusnpana cTOHHOCT.

OUHAHCOBUTE aKTUBHU HE CE pemacncpnunpal" CACA TAXHOTO IIbPBOHATAAIO IIPDU3HABAHE, OCBCH 4KO (DOHA’TJT IIpOMEHU
Omsnec MOAECAZ 34 YIIPABAEHHE HA Ct)I/IHaHCOBI/I AKTHUBH, B KOMTO CAY“Iaf/‘I BCHUYKHM 3aCECTHATH Ct)I/IHaHCOBI/I AKTHUBH CE€
pexmacmcbnunpaT OT IIbPBUA ACH HA ITbPBUA OTYCTCH IICPUOA, CACABAILL IIPOMAHATA B Susmec MOAEAAQ.

DuHAHCOB aKTHUB Ce OIEHABA 10 AMOPTH3MPAHA CTOHHOCT, aKO OTIOBAPA M HA ABETE JCAOBMA M HE € OIIPEACACH II0
CCIIIT3:

— ABPKM ce B DHM3HEC MOAEA, SHATO IIEA € AKTHBHUTE A2 GbAAT ADPIKAHH, 32 A4 c€ ChOEPAT AOTOBOPHHUTE IIAPHYHM IOTOIH;
u

— CBrA4CHO AOTOBOPHHTE JCAOBHA Ha (DHHAHCOBHA AKTHB HA KOHKDETHY AATH BB3HHMKBAT IIAPWYHH IIOTOIH, KOUTO €4
€AMHCTBEHO ITAAIIAHAA IO TAGBHHIA ¥ AUXBA BHPXy HEIIOTACEHATA CYMA HA TAABHHIATA.

Amaroata umsecTuina ce mamepsa 1o CCABA, ako OTroBaps eAHOBPEMEHHO HA CAGAHHUTE ABE M3HCKBAHWA M HE €
npearaszHadera 3a uamepsane mo CCIITI3:

— TH C€ ABPIKH B OM3HEC MOAEA, THATO LIEA CE ITOCTHTA Ipe3 ChOMPaHe Ha AOTOBOPHM IIAPUIHYU [TOTOLH U Opoaskba Ha
(pUHAHCOBH AKTHBY; U

— CBrAACHO HeHHUTE AOTOBODHH YCAOBHA Ha OIIPEAEACHY AATH BB3HMKBAT HAPHYHH ITOTOLH, KOUTO C4 CAMO IAAIIIAHKA
HA TAABHIIA ¥ U AUXBA BBPXY HEIIOTACEHATA CyMa Ha TAABHHIIATA.

Benukyr (huraAHCOBH 2KTHBHU, KOUTO He Ce KAACHDHITPAT KATO M3MEPBAHH 110 aMopTusnpana crofiroct uan mo CCABA,
KaKTO € OIUCAHO mmo-rope, ce nsmepsat o CCIIII3.

DOHADT IIPaBU OLIECHKA Ha IEAUTE Ha DHU3HEC MOAEAR, ITO KOHTO AdAeH (PHHAHCOB aKTHB CE ABDMKH Ha HUBO IOpPTdEHA,
TBH KAaTO TOBa Hall-A0Ope OTpassfBa Ha4mMHa, II0 KOWTO Ce yIpaBAfssa Du3Heca M ce IPEAOCTaBd MHQOpPMAIHA Ha
pBROBOACTBOTO. MHpOpMAITHATA, KOATO Ce B3eMa ITOA BHUMAHUE BKAFOYBA!

-[IOCOYEHATE IIOAMTUKN ¥ IeAr Ha IOPTdenaa N ACHCTBHETO HA TE3H [IOAMTHKM HA IIPAKTUKA. DKAOTUTEAHO AAAH
CTPATETHATA Ha PBKOBOACTBOTO ce (POKYCHpPA BBPXY IIOAYIaBAHE Ha ACTOBODHHUA AMXBEH AOXOA, IIOAABPKAHE HA
ompeAcaeH IPOQUA Ha AWXBEHMA IIPOLEHT, CBHIIOCTABAHE Ha IIPOABAKHTEAHOCTTA Ha (DUHAHCOBHUTE AKTUBU C
LIPOABAKUATEAHOCTTA HA BCAKAKBH CBBP3AHM 33ABANKEHHA UAM OYAKBAHM IIADHYHM IIOTOLM HAM DEAAH3UpAHE HA
[APUYHY IIOTOIH Ipe3 Ipoaakba Ha aKTUBUTE;

-K4K CE OLIEHABA 1 OTIUTA ACHHOCTTA Ha IOPTeiaa Ipea prKoBOACTBOTO Ha PoHAR;

~PHUCKOBETE, KOUTO 3aCATAT IIPEACTABAHETO Ha Du3Hec MoAeAa (M (DUHAHCOBUTE AKTUBH, ABPMKAHHM B PAMKHTC Ha TO3H
GH3HEC MOAEA) U KAK CE YIIPABAABAT TE3H PUCKOBE;

-KaK Ce KOMIIEHCHPAT YIPABUTEANTE Ha DM3HECA - HAIIP. AAAM KOMIIEHCAIMATA CE OCHOBABA HA CIIPABEAAMBATA CTOHHOCT
HA JIPABAABAHWTE AKTUBH MAM HA ChOPAHUTE AOTOBOPHH IIAPUYHHU IIOTOIH; U

-4ecTOTATa, 00eMa U IIePHOAd Ha NpoadkOHTe Ha (PUHAHCOBU AKTHBH B IIPEAXOAHHM IIEPHOAM, IIPUYHHNATE 32 TAKUBA
[IPOAAXOH M OUAKBAHMATA 32 OBACIIN IPOALKOH.

HpeXB’pr}H—ICTO Ha CpI/IHaHCOBI/I AKTUBU Ha TPETHU CTPAHU B CACAKH, KOUTO HE OTTOBAPAT Ha YCAOBHATA 32 OTIIMCBAHE, HE
C€ CHUTAT 32 HpOAa}KGI/I 32 Ta3¥ IeA, B CbOTBETCTBHE C IIDOABANKABANIOTO IIPM3HABAHC HA AKTUBH OT (DOHAZL

DoHADT € OIIPEACAHA ABA OHM3HEC MOAEAZ, KAKTO CACABA:

- OH3HEC MOAGA, UHATO LA € AKTHBUTE A2 OBAAT ABDIKAHH, 32 Ad Ce CBOEPAT AOTOBOPHHTE MAPMTHMU ITOTOIHU:
TO3HM MOAGA BKAIOUBA ITAPUYHH CPEACTBA M CKBUBAACHTH, B3CMAHMUA;

- Apyr OM3HEC MOAEA: TO3H MOAEA BKAIOUIBA OBATAPCKM U YYIKACCTPAHHHE ABATOBY LECHEM KHUXA, H3AAACHU HAH
rapaHTHPAHM OT ABPIKABATA, KOPIIOPATHUBHM OOAMTAITNAY, AKIIMK, IIPABA U ASAOBE, AcpuBaTHBY. CPEACTBATA HA
DoHAA Ce MHBECTHPAT IPHU CIA3BAHE IPUHIMIIATE 34 IOCTUIAHE HA MAKCUMAAHA AOXOAHOCT, AUKBHAHOCT H
AuBepcHdUKAUA HA (DHHAHCOBHTE AKTWBH CBIAACHO M3UCKBAHMATA HA IIEHCHOHHOTO 33KOHOAATEACTBO H
BBTPEIIHATE IPABUAL 32 ACHHOCT Ha IEHCHOHHOOCHUTYPUTCAHOTO APYKECTBO. 1e3u (DMHAHCOBM AKTHBH CE
YIPABAABAT U PE3YATATHATE OT THX C¢ M3MepBAT Ha 0a3aTa HA CIPABEAAUMBATA CTOMHOCT, IIPU JCAOBHATA Ha
IpoAa0H ¢ aocTaThuHa decToTa. ChraacHo MCOO 9, moprdeiia oT PHHAHCOBH AKTHBY, KOHTO Ce yITPABAABA
M 9HETO IMOBEAEHUE CE ONEHABA Ha 6a32a CIPABEAAUBA CTOMHOCT HE € ABPIKAH HUTO B PAMKHTE Ha OM3HEC MOAEA
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ITpuaosxenna xpM (PUHAHCOBUA OTUET
2. C"bIlICCTBCHI/I CHECTOBOAHH IIOAMTHKH, IIPOABAKEHUEC

2.8. ®MHAHCOBM HHCTPYMEHTH, IPOABAYKEHUE

2.8.1. PHHAHCOBH aAKTHBH, HIPOABAXKCHHE

¢ mea crbuUpaHe Ha AOrOBOPHHM IAPUYHH IIOTOLM, HUTO B PAMKHTE Ha OH3HEC MOACA ¢ Iea chbupane Ha
AOTOBODHH IADUYHK IIOTOLH ¥ HpoAaxkDa Ha (DHUHAHCOBU AKTUBH., PBKOBOACTBOTO Ha lleHcuoHHaT2
Kommarni e Qpoxycnpano 0CHOBHO BbPXY HHQOPMAITHATA 34 CIIPABEAANBA CTOMHOCT ITO OTHOIIIEHHE Ha T€3U
AKTHBH M H3IIOA3BA TA3M HHQOPMALUIA, 34 IIeAMTe HA OLCHKATA HAa IIPEACTABAHETO HA NopTdedaa oT
MHBECTHUMM ¥ B3€MAHETO Ha DpelreHua B Aomsamenue, moprdpeiisa OT aKTUBH, KOHTO OTTOBapd Ha
OIIPEACACHHETO 32 ABPHAH 32 THPIYBAHE He MOMKe Ad O'bA€ YIPABAABAH C ITeA CHOHPaHE HA AOTOBODHH IADUIHU
IIOTOLIE, HHTO C A CbOMpPaHe Ha AOTOBOPHH ITAPHYHY IOTOLY U IPOAak02 Ha (DMHAHCOBU aKTHBHU. 32 TAKDB
i moprdeian CbOUPAHETO HA AOTOBOPHM INAPUYIHY IIOTOLH € HHIMACHTHO B PAMKUTE HA IOCTHIAHETO HA
neata Ha OmsHec moaesd. CbOTBETHO TakuBa HOPTQeHAn cAeABa Aa ObAAT OLECHABAHH IIO CIPABEAAHBA
cTofnocT mpe3 negasba u 3aryba 3 cporsercreue ¢ MCPO 9 map. 5.4.1.6.

$unascosu axrnByn — QeHKA AAAH AOTOBOPHUTE MAPUYHY IMOTOLH CA EAMHCTBEHO IAAIIIAHUA HA TAABHHUIIA ¥
AMXBA

3a IeAHTe HA Ta3M OICHKA ,TAABHHUINTA® Ce OIPEAEAS KATO CIIPABEAAMBATA CTOMHOCT Ha (DHHAHCOBHA AKTHUB IIPH
ITBPBOHAYAAHO IpH3HaBaHe. ,,AnxBaTa ce ONpeAeAs KATO Bb3HATPAKACHHE 34 CTOMHOCTTA HA ITaPUTE BBB BPEMETO U 32
KPEAUTHUA PUCK, CBbP34H C HEITOTACEHATA FAABHHUIA IIPE3 OIPEACALH IEPUOA OT BpeMe U 32 APYTH OCHOBHM PHCKOBE U
PA3XOAH ITO KPEAUTHPAHE (HAIID. AHKBUACH PHCK M 4AMHHHCTPATUBHM Pa3XOAM), KAKTO M MADXK HA megasbara.

ITpy oleHKaTa AAAM AOCTOBOPHMTE NAPHYHN NOTOLHM €A CAHHCTBEHO IMAAIAHMA HA TAABHHMIA U AUXBY, QOHABT
PA3rAEKAd AOIOBODHMTE VCAOBHA HA HHCTPYMEHTA. 10BAa BKAIOUBA OLICHKA AGAM (DHHAHCOBHAT AKTHB CbABDXKA
AOTOBOPHA KAdy3a, KOATO O1 MOTA2 A2 TPOMCHH BPCMCTO MAM CYMaTa Ha AOTOBOPHMTE ITAPHIHH ITOTOLM, TaKa J€ TA Ad
He OTToBaps Ha TOBa ycaosue. [Tpu uspbproBameTo Ha Tasu onerxa QOHABT B3UMA IPEABHUA

- yeaoBHM CONTHS, KOUTO OHMXa IPOMEHMAN PA3MEPA HAM BPEMETO Ha IAPHYHHUTE IIOTOIIH;

- YCAOBMA, KOUTO MOTAT A4 KOPUIUPAT AOTOBOPHATA KYIIOHHA AMXB2, BKAJOIUTEAHO XAPAKTEPUCTUKHTE C IPOMEHAUBA
AHMXB2;

- XapAKTePUCTUKHTPE 32 IPEAITAAIIAHE U JABAXKABAHE; U

- JCAOBHA, KOMTO OTPAHMYABAT IpeTeHIIMKTe Ha KOMIAHIATA KbM IAPUYIHY IOTOLH OT OIIPEACACHH AKTHBH (HAITPHMED
XaPaKTEePHUCTHKY €3 IIPAaBO Ha Perpec).

QouabT KaacuduIUpa PUHAHCOBUTE CH AKTHBU B CACAHHTE KATETOPHH:

- unancosn axtusu no CCIITI3: ObATApCKM M YyKACCTPAHHH ABAIOBM IIEHHM KHIDKA, M3AAACHH HAHU
TAPAHTUPAHA OT ABPXKABATA, KOPIIOPATUBHU ODAMIALINY, AKIIUH, IIPABA ¥ AAAOBE, ACPHBATHBH; AePHBATUBH,
KOWTO He OTTOBAPAT HA KPUTEPHUUTE 3a XEAKVPAHE C€ KAACH(HITMPAT M OTIUTAT IO CIIPABEAAMBA CTOMHOCT
mpes negaata nan 3aryba. QOHABT U3NOA3BA ACPUBATHBHY (PUHAHCOBH MHCTPYMEHTH KATO BAAYTHH (DODYBPAK
32 yIIpaBA€HIE Ha PHUCKOBETE, CBbP3AHHM C IPOMEHHTE BbB BAAYTHHTE KYPCOBE M AMXBEH CYaIl 32 YIIPABACHME
Ha PHCKOBETE, CBBbP3AHHU C IPOMEHHTE B AUXBEHHTE IIPOIEHTH.

- (pUHAHCOBHM AKTHUBY IO AMOPTH3UPAHA CTONHOCT: IIAPUIHH CPEACTBA U €KBUBAACHTH, B3eManud. Dumancosure
AKTUBH 110 aMOPTHU3HpPAHA CTOMHOCT npuTexaBaHu oT DPOHA, Ca HeAepUBATUBHM (DUHAHCOBH AKTHBH C
(PUKCHPAHH HAK OIIPEAEAREMHE IAAIIAHH, KOUTO He Ce KOTHPAT Ha aKTHUBEH 11a3ap. O OHABT OTIHTA KATO apH
Y DAPHYHHU €KBUBAACHTH HAAWYHHTE IApH B OPOH, IAPHUHM CPEACTBA ITO PA3ITAAINATEARU CMETKH, ACTIO3UTH
B OBbATAPCKHU A€BA M BAAYTA C OPUIMHAACH CPOK ITO-MAABK OT TPH MECENA.

IlpHusHapaxe u OLlCHABaHE

Durarkcosn aKmuss, Om4eniess no CRPABLOAUBA crmotinocm Hpes nedasba uad 3azyba

qDOHA’I:T Ipu3xaBa (bI/IHaHCOBI/ITC HUHCTPYMEHTH, OTYCTEHHN II0 CIIPABCAAMBA CTOMHOCT npes negasba HMAK 321Yy6?1 Ha
AATaTA HA YPEXKAAHE. OT1 TO3M MOMEHT @OHA’I}T OTYUTA BCHYKM IIPHUXOAM M PA3IXOAH, CBBbP3aHU ¢ IIPOMAHA HA
CIIPABEAAWBATA MM CTOWHOCT B OTYETA 32 IIPOMEHHMTE B HCTHUTC AKTUBMA Ha Pa3IOAOKEHHE HA OCUTYDCHUTE ANIIA.

DuHAHCOBUTE HHCTPYMEHTH, OTICTEHHN 10 CITPABEAANBA CTOMHOCT NIPe3 MeTanba MAn 3aTy0a ce OTIMTAT 11O CIIPABEAAKBA
CTOMHOCT IPH IIbPBOHAYAAHO IIPH3HABAHE, 33 KOATO C€ IIpMEMA IEHATA MM HA npuaobusane 63 Pa3XOAMTE ITO
OCDIIIECCTBABAHE HA CACAKATA. Pa3XOAHUTE IIPAKO CBBP3AHHU CbC CAEAKATA CE IPM3HABAT B OTYETA 34 IPOMEHUTE B HETHHUTE
AKTHBH Ha PA3IIOAOKEHME Ha OCUTYPEHUTE AHIA 1P Bb3HHUKBAHETO MM. [10CACABAIIIATA OIIEHKA HA TE3W MHCTPYMEHTH
€ II0 CIIPABEeAAMBA CTOHHOCT.
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2. C’LIIICCTBCHI/I CUHETOBOAHH IMOAHTHKHA, IIPOABAIKECHUAE

2.8, DuEAHCOBY MHCTPYMEHTH, IPOABAMKECHHIE

2.8.1. OHHAHCOBH aKTHBH, IIPOABAKCHHE

ACPI/IBQTI/IBHI/ITC CbeIHaHCOBI/I HHCTPYMEHTH Ce€ IIPHM3HABAT ITbPBOHAMAAHO IIO II€HA Ha HpI/IAO6I/IBaHC ¥ BIOOCACACTBME CE
IIPEOICHABAT IIO CIIPABEAAVIBA croiroCcT. [lewaabure mam 32.I‘Y6I/ITC, Bb3HHUKBAIIY OT IIPOMEHM B CIIPABEAAMBATA
CTOHHOCT HA ACPHUBATHBHTE, CE€ IIPU3HABAT AMPEKTHO B OTYETA 32 IIPOMEHUTE B HETHUTE AKTHMBU HA PABIIOAOXKECHUE HA
OCUTYPECHHUTE AHIIA. ACPI/IB’ATI/IBI/ITC Ce OTHHUTAT KATO aKTHBH, KOTATO CIIPABEAANBATA UM CTOUHOCT € ITOAOKHUTEAHA U KATO
ITACHBH, KOTATO € OTPHIIATEAHA,

Duriarcosu aKmuss, omuemens no aMopmuUsHpana cmoincm

Qunancosu AKXTUBH, 0774emernu 1o d.MOP”YZBﬂPﬂﬂd CrmotdroLm Ce IIPU3HABAT IO CIIPABEAANBA CTOMHOCT IIpH II'BPBOHAYAAHO
IIPU3HABAHE, 34 KOATO CE IIpueMa OeHaTa UM Ha HpI/IAO6I/IBﬁHC, KbM KOATO Ce HPI/I62B$IT AU CBOTBETHO IIPDHCITAAAT
Pa3xoAHUTE IIPAKO CBBP3aHU C OCBIIECCTBABAHE HA CAEAKATA.

CAcA ITBPBOHAYAAHOTO MM IPH3HABAHE, Te3H (DMHAHCOBM AKTMBH Ce OLEHABAT IO aMOPTHSHPAHA CTOMHOCT, C
M3IIOA3BAHETO Ha MeTOAa Ha edpextwBHMA auxser nporent (EAIL), nmamasena ¢ npoBusmaTa 3a obeseHKa.
AMOPTU3UPAHATA CTOMHOCT C€ HM3YHCAABA, KATO C€ B3EMAT IIOA BHHMAHHE BCAKAKBM AUCKOHTH HAM IPEMHM IIPH
IIPUAOCHBAHETO M TAKCH, UAM PA3XOAM, KOUTO Ca HepasaeaHa yacT oT EAIT

Amoptusanuara 1o BEAIT ce Brarousa BBB (DHHAHCOBUTE IPHXOAM B OTYETA 32 IIPOMEHHTE B HETHHUIC AKTHBY Ha
Pa3IOAOKEHNE Ha OCHIYPEHUTE AHMIIA, 3aryOHTe, Bb3HMUKBAINM OT ODE3ICHKA, Ce IPH3HABAT B OTYCTA 3a IPOMEHHTE B
HETHUTE AKTHBH KATO CAMOCTOSTEACH IIOKA3aTeA — PA3XOAH 3a obesueHka. B kpad Ha Bcexw ordeTen mepuos QPoHADBT
IIPH3HABA KODEKTHB 34 3aryOM 34 OYAKBAHM KPEAUTHH 3aryOM OT B3EMAHHSTA W IAPHYHH CPEACTBA M IIAPHYUHU
EKBUBAACHTH. B Kpas Ha Bceky oTdeTeH meprnoAs O OHABT AKTyaAM3MpPa OIEHKATA HA N3MCHEHHNETO B KDEAMTHHA PHCK HA
CHOTBETHHA (DUHAHCOB HHCTPyMeHT. DOHABT OLCHABA 3aryGara ot obesIeHka 32 (PMHAHCOBHA MHCTPYMEHT Ha CTOHHOCT,
KOATO € PABHA Ha OYAKBAHMTE KPEAMTHH 3ary0H 34 LA CPOK Ha MHCTPYMEHTA, KO KPEAMTHHAT PHCK Ha (PUHAHCOBHA
UMHCTPYMEHT CE € YBEAMYMA SHAUHTEAHO OT II'bPBOHAYAAHOTO IIPHU3HABAHE. KO KPEAMTHHAT PUCK Ha (PHHAHCOBHA
HHCTPYMCHT HE € 3HAYHUTCAHO YBEAHYEH OT I'bPBOHAYAAHOTO IIpusHaBaHe, POHABT OLleHABA 3ary0aTa OT 0OE3IeHKa 32
AAeHHA PHUHAHCOB HHCTPYMEHT Ha CTORHOCT, KOATO € PABHA HA OYAKBAHHTE KPEAMTHH 3arybu 3a 12 Mecera.

IIpu omenxaTa 3a oIpeAeAsHe HA 3HAYUTEAHO YBEAMGCHHE HA KpEANTHHA pUCK QPOHADT OTINTA IPOMAHATA B PHCKA OT
HACTBIIBAHE HAa HEMSIIbAHEHHE IIPE3 OYAKBAHUS CPOK HAa (DUHAHCOBUA MHCTPYMEHT, 4 He IIPOMAHATA B pasMepa Ha
OYaKBAHMTE KPEAMTHHM 3arybu. 3a Aa HAIPaBH Tasu onerka, DOHADT CPABHABA PUCKA OT HACTBIIBAHE Ha HEM3IIbAHCHHE
0 (PHHAHCOBMA MHCTPYMEHT KbM OTYCTHATA A4TA H KbM AATATA HA IIbPBOHAYAAHOTO IIPM3HABAHE M B3eMa ITPCABHA
pasyMHaTa M apryMeHTHpaHa MHGOPMAIlUd, AOCTBIIHA 0e3 M3BBPINBAHE HA H3AMIIHHA PA3XOAM HAM YCHAWL, KOATO
JAOCTOBEPABA 3HATUTIEAHO YBEAMUYECHNE HA KPEAHTHHH DHCK CACA ITBPBOHAYAAHOTO HpusHaBare. POHADT pasraexaa
KaKTO KOAMYECTBEHA, TAKA M KAYECTBEHA HHMOPMAIIUA, KOATO € Pa3yMHA U IIOAKPEIIAIA, BKAIOUHTEAHO MCTOPHYECKH
omut u nudopmarmd 32 Opaerno passurre. CAeAHATa HH(MDOPMALIL CE B3EMA IIPEABHA IIPH OLEHKATA AAAM KPCAHTHHAT
PHUCK CE € YBEAMTHA 3HAUUTEAHO CAEA IBbPBOHATAAHOTO IIPU3HABAHE!

* CBINECTBYBAINO MAM OYAKBAHO 3HAYMTEAHO BAOIIABAHE HA BBHIIHHA (AKO € HAAMYEH) MAM BBTPEIITHHA KPEAUTEH
pefTrHT Ha (DHHAHCOBHA MHCTPYMEHT;

* 3HAYMMO BAOIIABAHE HA BBHHIIHUTE ITA3APHN MHAUKATOPH 34 KPEAMTEH PUCK 34 AAACHNA (DUHAHCOB HHCTPYMEHT,
HAIIPUMED 3HAYMTEAHO YBEAMYEHHE HA KPEAHTHHSA CIPEA, IEHHTE Ha Cyall 33 KDEAMTHO HEU3ITbAHEHHE 32 AADKHHKA
HAH IIPOABAKHTEAHOCTTA HA BPEMETO HAU CTEIIEHTA, AO KOATO CIIPAaBEAANBATA CTOMHOCT Ha (DMHAHCOB aKTHB € II0-HHICKA
OT aMOPTHU3HUPAHATA My CTOMHOCT;

* CBINECTBYBAIIK HAHM IIPOTHO3HM HeOAATOIPHATHM IPOMEHH B OH3Hec, PHHAHCOBM HMAM WKOHOMHHYECKH YCAOBHA,
KOMTO C€ OYAKBA AQ IPUYHHAT 3HAYHTEAHO HAMAAABAHE HA CIIOCOOHOCTTA HA AABKHHKA AQ U3ITBAHABA 3aADAKCHUATA
cu;

* CBINECTBYBAIIO UAY OYAKBAHO 3HAYMTEAHO BAOINABAHE HA OHEPATHBHHUTE PE3YATATU HA AABKHMKA;

* 3HAYHTEAHH YBEAHYCHHUA Ha KPCAUTHHA PUCK ITO OTHOIIIEHHE HA APYTH (PUHAHCOBU MHCTPYMEHTH HA CHIINA AADXKHUK;
* AKTyaAHA HMAM OYAKBAaHA 3HAYHTEAHA HeOAATONPHUATHA IIPOMAHA B DEIYAATOPHATA, WKOHOMHYECKATA HAU
TEXHOAOTHYHATA CPEAd HA AABXKHHUKA, KOETO BOAH AO 3HAYUTEAHO HAMAAABAHE HA CIOCOOHOCTTA HAa AADBKHHKA Ad
U3ITHAHSABA 33ABAKEHUATA CH IO ABATA.

HesaBucumo oT pesyaTata oT TopHaTa olleHKa, QPOHABT IIPHEMA, Y€ KPEAUTHUAT PHCK IO AGACH (PUHAHCOB AKTHB CE €
YBEAUYHA 3HAYUTEAHO OT ITBPBOHAYAAHOTO IIPH3HABAHE, KOTATO AOTOBOPHHUTE IAAIIAHMA Ca IPOCPOIEHH C IOBEYE OT
30 amm, ocBeH ako POHABT He pasmoAara C pasyMHa M ITOAKPEITAINA HHGPOPMAITUS, KOATO A2 ITOKa3Ba APYTO.
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2. CrIecTBeHU CYETOBOAHM IIOAUTHKH, IPOABAYKEHHE

2.8, ®UHAHCOBYM MHCTPYMEHTH, IPOABAXKECHHE

2.8.1. PuHAHCOBH aKTHBH, IIPOABAXNKCHHE

DOHABT PEAOBHO CAEAM 3a eEKTHBHOCTTA HA W3IIOA3BAHUTE KPUTEPHU IIPH ONPEACAIHETO AAAM HMA 3HATUTEAHO
YBCAWYCHUE HA KPEAWTHHA DPUCK M TH IIPEPA3TAEHAL, 32 Ad IOACHIYPH, €9€ KPUTEPUHTE €A B CHCTOAHME Al
HACHTHUIIMPAT 3HAYUTEAHO YBEAHYCHUE HA KPEAWTHHA DHCK IIPEAH CyMaTa Aa cTaHe mpocpodcHa. DOHABT camTa
CACAHHTE OOCTOATEACTBA 32 HACTBIIBAHE HA HEUSIIbAHEHHUE 33 [ICANTC HA VIPABACHHE HA BHTPCIIHUA KPEARTCH PUCK:

* HapymeHre Ha (PUHAHCOBUTE YCAOBHA OT CTPAHA HA AABKHUKA; HAU

* urOpMaIuATa, pazpaboTeHa BBTPEINHO MAW INOAyI€HA OT BBHIIHA H3TOYHHIH, IOKA3Ba, 9€ € MAAKO BEPOATHO
AANBNHUKDBT A2 IAATH HAa KPEAUTOPUTE, BKAIOUUTEAHO Ha Pomaa, msnaao (Be3 aa ce oTauTaT 0OE3MeTCHUATA, ADDIKAKN
ot Ponaa).

Hesasucumo ot roprus anasus, DOHABT CYHTa, Ye € HACTBIMAG HEU3ITBAHECHHE, KOTATO ABACH (DHHAHCOB aKTUB € C HaA
90 amru mpocpoune, ocseH ako QOHABT MMa PasyMHA X IIOAKPEIAINA HHQOPMAIlA, 3a A2 AOKAXKE, 9€ II0-TOAIMO
IIPOCPOYHE € MO-IIOAXOAAII KPHTEPHH 32 HEU3IIbAHEHHE,

OuHAHCOB AKTHUB € C KPEAMTHA O0e3IeHKa, KOTATO €AHO HAH IIOBEYe ChOMTHA OKA3BAT HETATHBHO BB3ACHCTBHE BBPXY
OIEHKATA Ha GBAEIINTE IAPHYHY IOTOUHM OT TO3H (PHHAHCOB aKTHB. AOKA3aTEACTBO, 9€ AZACH (DHHAHCOB aKTHB € C
KPEAUTHA 0OE3EHKA, BKAIOUBA HabAFOAACMY AAHHH 32 CACAHHUTE CHOMTHA:

a) 3HAYMTEAHH (DHHAHCOBHU 3aTPYAHEHMA Ha EMUTEHTA HAH AADKHUKA;

6) mapyIerne Ha AOTOBODA, KATO HEM3I'BAHEHHE HAK CHOHTHE Ha IIPOCPOYHE;

B) KDEAMTODPDBT(MTE) Ha AABKHHKA, O HKOHOMUYECKH HAUM AOTOBODHH IPHYHHY, CBbP3aHH ¢ (DHHAHCOBHUTE
3ATPYAHEHMA HA AABKHHIKA, IPEAOCTABA HA AABKHHUKA OTCTBIIKA (M), KOATO KPEAHMTOPBT(HTE) He DM IPeAOCTaBHA B
TIPOTUBEH CAyYaL;

T) CTaBa BEPOATHO AABIKHHUKBT Ad BAE3E B HECHCTOATEAHOCT MAH APYra (PMHAHCOBA PEOPraHU3AINA, HAK

A) U39YE3BAHETO HA AKTUBEH [1a3aD 34 TO3U (PMHAHCOB AKTHB IIOPAAH (PHHAHCOBHU 3aTPYAHCHUA

M3M€pBaH€TO H2a OYAKBAHHTC KPCANTHH 33.Fy6I/I < Ci)yHKI_II/IH OT BEPOATHOCTTA 324 HEHIIIDAHEHHE, 321I'Y6Q.Ta Ipu
HCUBITbAHCHUC (T,C, pasMmepa Ha 3ary6aTa upu H€I/I31TbAHeHI/IC) U CKCITO3MIMATA IIPU HEU3IIbAHEHIC. OI_[CHKQ.TQ. Ha
BEPOATHOCTTA 34 HEHU3ITLAHCHHUC H 3ary6aTa Ip¥ HEH3IIbAHEHHNE CE 6a3npa Ha UCTOPMYECKA AAHHH, KOPHIHPAHH C
I/IHCi)OPMaHI/IH 324 6'bA€H_I€TO Pa3sBUTHE, KAKTO € ONMCAHO IIO-TOPE. EKCHOS}HHH}{TQ IIpX HCH3ITbAHCHHNE 34 Ci)I/IHaHCOBI/ITé
AKTHUBH, C€ CbCTOM OT 6PYTH2.T2 0aA4HCOBA CTOMHOCT Ha AKTHBUTE KbM AaTaTa Ha OTICTHHA IICPHOA.

3a Ci)I/IHaHCOBHTﬁ AKTHBHY OYaKBaHAaTa KPCAWMTHA 32.I'y63. CE OLICHABA KAaTO Pa3AMKATA MEXAY BCUYKM AOTOBOPDHU ITAPUYHU
IIOTOIIHU, KOUTO CE ABAXAT HA ‘DOHAa B CBOTBETCTBHC C AOCTOBODA M BCHMYKHM [TAPUYHHY IIOTOLM, KOUTO ‘DOHA’bT OYaKBa Ad
TIOAYYH, AUCKOHTHDAHN C OPHIMHAAHMA CCi)eKTI/IBeH AWXBCH IIPOIIEHT. ‘DOHA’bT IIpU3HABA neyaaba uAn 3ary6a oT
O6€3H€HK2. B OTHYCTA 34 IPOMECHUTE B HETHHUTE AKTHUBY 34 BCUYKH q)I/IHaHCOBI/I HHCTPYMEHTHU CbC CHhOTBETCTBALIA KOPEKIMA
HA TAXHATA 0AAAHCOBA CTOMHOCT B OTYETA 332 HETHMTE AKTHUBH HA PA3TIOAOKCHNE HA OCUTYDCHHUTE AMIIA.

32 M3UNCACHUETO HA OUAKBAHUTE KPEAUTHH 3aTyOU 110 napuurume chedcmsa u exeusanenmu 8 barxy, QOHADBT IpUAara ooIma
110AXOA 32 obesrienka, oupeacact or MCPO 9. CoraacHo To3u noaxoA QPOHABT IpHAara “TPUCTEIICHEH MOAEA 32
obe3leHKA Bb3 OCHOBA HA IPOMEHHU CIPAMO IIbPBOHAYAAHOTO IIPU3HABAHE HA KPEAHUTHOTO Ka4eCTBO Ha (PUHAHCOBUA
HHCTPYMEHT (aKTHB). 3a IIEATA Ce IIPHAATrd PEHTHHIOB MOAEA, KATO CE M3IIOA3BAT PEHTUHIUTE Ha DAHKUTE, OIPEACACHN
OT MENAYHAPOAHO IPM3HATH pelTuHroBu dhupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tasu 6a3a, ot
€AHA CTPaH2, C& M3IIOA3BAT MyDANYHN AaBEHM 32 PD (BepoaTHoCTH 32 HemsmbaHeHUE), pedbepUpaIly KbM PeHTHHTA Ha
CBOTBeTHATA DaHKa, 4 OT ApPyra, OT IPOMAHATA Ha PEHTHUHIA Ha ChoTBeTHATA Danka, QOHADT OIeHABA HAAMYUETO HA
3ABUIICH KPEAMTEH PHCK. 3aryOHTe IIpH HEH3ITbAHEHHE CE OLICHABAT CHOOPA3HO HAAMMHETO HA TAPAHTUPAHU K/HAK
obe3rIedeHy CyMH 110 DAHKOBUTE CMETKH.

3a Toproscku B3emanud B A0roBopHHU akTHBE MCPO 9 n3nckBa OLIPOCTEH [IOAXOA 3a OLICHKA Ha 3arybaTa oT 00esreHKa
Ha CTOAHOCT, KOATO € PABHA Ha OYAKBAHUTE KPEAUTHHU 3aTyDH 34 IIEAHA CPOK Ha HHCTPYMEHTA.

Ornrceane

‘DOHA’bT OTIIHMCBA Ci)I/IHaHCOB 4KTHB, KOTATO AOTOBODHHUTE IIPaBa KbM IIAPDHIHUTE IIOTOIM OT q)I/XHaHCOBI/IH AKTHUB U3TEKAT,
HAHW KOT'ATO IIPEXBBPAM IIPABATA 32 IOAYYIABAHE HA AOCTOBOPHHUTE IIAPUYHY IIOTOIIA OT Ci)I/IHaHCOBI/IH AKTHB B TPAH3AKITHA,
B KOATO Ce IPCXBBPAAT BCHMYKM CBHIICCTBCHU PUCKOBE K neqaAdbu or TIPHUTEXKABAHETO HA Ci)HHaHCOBI/IH axTuB. Beaxo
y4aCTHEe B IIPCXBBPACHU Ci)HHQ.HCOBI/I AKTHBU, KOCTO € CH3AAACHO HMAHM 3aI1a3€HO OT (I)OHAZI, Ce IIPHU3HABA KATO OTACACH
AKTUB HUAM IIACHUB.
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ATPTC ACK = POAVIHA®
TOAMIIEH PUHAHCOB OTYRET 3A 2020 1.

IIpusoskenns xbM (PUHAHCOBHA OTUET

2. C”I:IHCCTBCHI/I CIETOBOAHHU ITOAUTHKH, IPOABAXKEHHUE

2.8. DuHAHCOBU MHCTPYMEHTH, IPOABAXKEHUE

2.8.1. OuHAaHCOBH aKTHBH, IIPOABLANKCHHE

@OHA’ET H3BBLPINBA TPAHIAKIINAA, ITPH KOSATO HpCXB’pr}I AKTHUBH, IIPMU3HATH B OTYETA 34 HETHUTE AKTHUBY HA DA3ITOAOKCHHC
Ha OCHUIYPEHHUTE AMIIA, HO 3aI1a3B4 9aCT MAM BCHUYKU CBLIIECTBEHHU PHUCKOBE U negaAbu oT IIPEXBBPACHHUTE AKTHMBHY MAH
YACT OT TAX. AKO €4 3aIIa3€HH YACT UAW BCHYKHA CbINECTBCHN PHCKOBE U HC‘{QA6I/I, TO IPEXBBPACHUTEC AKTHUBHU HC CC
OTIIHMCBAT OT OTYETA 334 HETHUTE AKTHBH HA PAa3IIOAOKCHHC HA OCUTYPECHMTE AUIIA. HpeXB’prﬂHe HAa AKTHBH CbC 3AI1a3BAHE
Ha 94aCT HAW BCHUYKHM ChINECTBCHH PHCKOBE U neqaAbu ca HAIIPDHUMED CACAKHM CbC 3a€MAHC HA NEHHW KHMXA HAH C
AHTAXHMMEHT 34 O6paTHO H3KYITyBaHE.

HPH TPaH3aKIIUH, IIpH KOHUTO @OHA’ET HHTO 3411a3B4, HHUTO IIPEXBBHPAS BCHYKH CBINCCTBCHHU pI/ICKOBe H 1medaabu or
IIPUTCHABAHETO HA €AMH (i)I/IHaHCOB AKTHUB, TOM OTIHCBA AKTHB3, 4KO HE€ 3a4I1a3Ba KOHTPOA HAA HErO. HpaBaTa 128
3AABAKCHMATA, 34TTA3EHU IIPH IIPEXBBPAAHETO, C€ IIPHU3HABAT OTACAHO CbOTBETHO KATO AKTHBM M ITACHUBU. HPI/I CACAKH,
HpI/I KOHUTO Ce€ 3AI1a3BA KOHTPOA HAA aKTHBQ, @OHA”bT TIPOABAMNKABA A2 IIPDM3HABA AKTHBA AO CTEIENTA Ha Y94aCTHE, B
34BUCHUMOCT OT TOBA AOKOAKO € M3AOXKEHO HA HpOMCHI/I B CTOMHOCTTA HA IIPEXBBPACHHUS AKTHB,

@OHA’TJT OTIINCBA OIIPEACACHM HHBECTHIVOHHM IIEHHHM KHHX4, KOTATO 6"bAaT OIIPEACACHHU KATO HCC”b6I/Ipa€MI/I -
HAaIIpEMEDP, KOraro mMa I/IHCi)OpMaLII/IH, IIOKA3BaIllad, 4¢ AABXKHHKLET € B TECXKO Ci)I/IH’AHCOBO 3aTPYAHCHHC M HAMA
peaAnCTHYHA IIEPCIEKTUBA 32 BB3CTAHOBABAHE, HAIIP. KOTaTO AABXKHHKBT € bua AUKBHAWUDAH HAHM € BAf3BA B
IIPOU3BOACTBO IIO HECHCTOATCAHOCT. Ormucanute (i)I/IHaHCOBI/I AKTHBH BCEC OIIIE MOTaT Ad 6’bAaT obexT H2 ACﬁHOCTH IIo
IIPUHYAUTCAHO MIITBAHEHUE CBrAACHO IIPOUEAYPHUTE 34 Bb3CTAHOBABAHE HA @OHA’A, KAaTO CE B3E€EMAT IIPEABHA IIPABHHTC
KOHCYATAIIMM, KOTATO € YMECTHO. Bewnukn Bb3cTaHOBEHN CyMH C€ OTYHMTAT B egaAbaTa MAM 3ary6a'ra.

2.8.2. DuHAaHCOBH ITACHBH

QUHAHCOBUTE TACHBY HA @OHA’A BEKATOYBAT OCHOBHO 3AABAXKECHHUA KbM Kommanusara,

@OHA’ET [IPHU3HABA (i)I/IHaHCOBI/ITe IIACHUBH HA AATATA HA BB3HHKBAHE IIO CHpaBeAAI/IBa CTOfIHOCT, HETHO OT IIPCKHTEC
Pasxoau IIO0 TPAH3AKIIMATA, 4 ITOCACABAINO IIO AMOPTH3HDAHA CTOMHOCT. @OHA’ET OTIINCBA (i)I/IHaHCOB IaC1B, KOTATO
HETOBHTC AOTOBOPDHU 3AADBAKCHUSA CA M3ITbAHCHU, OTMCHCHHM MAH M3TCKAT.

2.8.3. IlpuyunmH 3a OLEHKA 0 CIPABEAAHBA CTOHHOCT

CHpaBeAAI/IBa CTOHMHOCT € Oepa IIpY HOPMAaAHa CACAKA 34 npoAm6a H3 2KTHUB MAH 324 IIDCXBBPASHE HA ITACHB, KOATO DM
Ce CAYIHMAA MCHKAY ITA3APHH YIACTHUIN KbM AATATA HA OIICHKA. CHP’ABQAAI/IBZ.T& CTOWHOCT € H3XOAAIA ITEHA U CC 633I/Ip2.
Ha IIPCAIIOAQKCHUECTO, Y€ OIlepanuira I10 npoAaxc6aTa e ¢e peaAnsnpa HNAH H4a OCHOBHHA Hasap 34 TO3M AKTHUB HMAH
IIaCHB, UAHU B CAY“IaI‘/‘I HA AMIICA HA OCHOBCH ITa34ap — Ha Haﬁ—I/I3I‘OAHI/IH 11232pD 32 AKTHBA MAH ITACHUBA. Kaxto OIIPCACACHHAT
KATO OCHOBEH, TAKA U Haﬁ—I/ISI“OAHI/IXT I1232p €2 TAKMBA I1232PH, AO KOHUTO (DOHA’TJT 3AABAKHNTEAHO UMA AOCTDII. @OHA’bT
M3II0A3BA OCHOBHO ITA34PDHUA, no—orpaaneHo IIPHMXOAHNS IIOAXOA, KATO HAN-9€CTO HPI/IA’AI‘Z.HI/ITe OIICHBYHU TCXHWKH
Ca AUDCKTHH I/I/I/IAI/I KOPHUTHUPAHHN KOTUPAHHN HasapHn II€HN ¥ AMCKOHTHPAHM TAPDHYHM ITOTOIIH.

CHP&BCAAI/IB’ATZ CTOMHOCT HA (i)I/IHaHCOBI/ITe HHCTPYMEHTH CE OHpeACA}I BCCKHU ACH HaA 0232 I1a3apHM KOTHPOBKH HA
[EHATA UM KbM KpPaf HA IIPCAXOAHUA p2.6OT€H AEH H4 AKTHBEH [I434p 34 TO3HM HHCTDPYMCHT, bes B mes Ad CC BKAIOUBAT
Pa3sxoAHTE 11O OCBIIECCTBABAHE HA CACAKATA. Ha3ap"bT CC CUHTA 324 AKTHBCH, AKO 6OPCOBI/IT€ LI€HH! €A PEIYAAPHH M ACCHO
AOCTBITHY ¥ ITPEACTABAABAT AKTYAAHH UM PCAOBHO OCBINECCTBABAHHA IIPCKH 1123APHU CACAKYL.

[Ipwm oreHKaTa Ha CITPABEAAMBATA CTOHHOCT Ha prHaHCOBUTe aKTHBH KbM 31 ackemBpn 2020, POHADT € IPUEA CAEAHUTE
KPUTEPUM 32 ONPEACASHE HA AKTHBEH I1a34D: CKATOUEHH CAeAKd B Haa 50% oT paboTHHTe Cecum 3a ITPEAXOAHHA
TpHuMecedeH IepuoA u Haa 1% oT cpeanns Free Float msTeprysan ofem 3a CBINUA IEPHOA, KATO ABETE YCAOBHA CE
TIPHAAraT KyMYAATUBHO.

AKO IIa3apbT 34 AAACH (i)I/IHaHCOB VHCTPYMCHT HE € A4KTHBCH, (DOHA’TJT YCTAHOBABA CIIPABCAAHMBATA CTOﬁHOCT,
VISTIOA3BAMKH HeHoo6pa3yBamn MOAEAY UAY TEXHHUKHM HA ANCKOHTHPAHE HA ITIAPUYHHUTE IIOTONH. I/I36paHaTa TE€XHHKA 34
OLCHKA M3IIOA3BA MAKCHUMAAHO ITA3APDHHUTC AAHHHM, PA39INTA BB3IMOMKHO HAM-MaAKO Ha CHeHI/I(i)I/I‘{HI/I 3a (DOHA’A OIICHKH,
BKAKOYBA BCHYKHU cbalcropn, KOHUTO YYACTHHUIHUTE B II1a3apa Ouxa B3eAH IIPCABHA IIPpH OIIPEACASHECTO HA IICH4, M €
CHBMECTHMA C IIPUMETHTC HKOHOMHMYCCKH MECTOAOAOTHH 34 HeHOO6paSYBaH€ Ha (i)I/IHaHCOBI/I VHCTPYMCHTH, AaHHI/ITe 3a
TCXHIKHTE 34 OLICHKA YAAYHO IIPCACTABAT I1a3aPHUTE OYAKBAHWA 1 H3MCPBAHMA 34 cpalcropprre Ha pHCK H AOXOAHOCT,
IIPUCHINH HA (i)HHaHCOBH}I HHCTPYMEHT.
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AIPIIC ,ACK -~ POAMIA
TFOAMIIEH GVIHAHCOB OTUYET 3A 2020 1.

IMpusoxxenuna kpM QPUHAHCOBUS OTYET
2. ChInecTBEHN CYETOBOAHU IMOAMTHKM, TPOABAMKEHHE

2.8. ®uHaHCOBU MHCTPYMEHTH, IPOABAXKEHHE

2.8.4. Ileuasbm u 3arybu OT IOCACABAIA OLICHKA

Beuukn mewaabu u 3arybm, BH3HMKHAAM B PE3YATAT HA IIPOMEHH B CIIPABEAAUBATA CTOMHOCT H2 (DUHAHCOBK
MHCTPYMEHTH OTUETEHH IIO CIIPABEAANBA CTORHOCT IIpe3 Hev9anba nan 3aryba, ce IPH3HABAT B OTIETA 32 IIPOMEHUTE B
HETHHUTE aKTUBM Ha PA3IOAOKEHHE HA OCUTYPEHNTE AWIIA Ha CKCAHEBHA Oasa.

2.9. Takcu u VAP'BKKH B 110A3a Ha KoMnanusrta

32 OCBINECTBABAHE HA ACHHOCTTA IO AOI'BAHUTCAHO IIEHCHOHHO OCHIypfBaHe¢ H 3a yupasaerue ma AITDIIC,
Komrranmara cpbupa cACAHHTE TAKCH M YADPBIKKH OT OCUIYPEHUTE AL, OLIpeAcAcHH B [IpaBranuka Ha Domaa:

®  EGAHOKPATHA BCTBIIMTEAHA TAKCA;

®  TaKCa OT BCAKA OCHIYPHTCAHA BHOCKA;

®  UHBECTUIHOHHA TaKCa;

®  TaKCa IIPH IPEXBbPAAHE HA HATPYIIAHMTE CPEACTBA B APYT hoHA Ha EC;

L TaKCa HPI/I HU3TETAAHE HA CPCACTBZ OT HHAMBHUAYAAHATA naanAa;

Taxcn u YAPDBXKHM HE CE c%-6p1paT B CAYIAaUTE HA IIPEXBBPAAHE HA CPEACTBA, IIOPAAY HECBPTAACHE HAa OCUTYPEHHATE AKMIIA C
OPHUETH M3MCHECHHUA U AOITbAHEHUA B HpaBI/IA_HI/IKa 334 ACMHOCTTA HA IIEHCHOHHUA Ci)OHA.

DOBADT HE HAYUCAIBA APYIM TAKCH M YJAPBXKKHM, OCBEH OIIPEACACHHTE B [IPAaBHAHMEKA 32 ODPIAHU3ANUATA Ha
ACHHOCTTA My.

2.10. TTpomMesu B CIETOBOAHHTE IIOAHTHKH

ITepBorayasHo IpHAAraHe Ha HOBH CTAHAAPTH H H3MCHCHHA KbM CBINCCTBYBALIH CTAHAAPTH, BACAH B CHAA
TPE3 TEKYILHA OTICTECH ITEPHOA

CAeAHHTE HOBHM CTAHAADTH ¥ M3MEHCHHA HA CHINECTBYBAIUM CTAHAAPTH, M3AaAcHH oT Cbbera 3a MexayHapoarm
caetoBoaHM cTaHAapTH (CMCC) 11 mpuern o1 EC, ca BAe3An B CuAa 3a TEKyIIMA OTIETEH TIEPHOA!

e Hsmenenne na MCC 1 Ilpeacrasane Ha unancosu oryetn 1 MCC 8 CueToBOAHE IIOANTHKH, IPOMEHH
B CYETOBOAHMTE NPUOAH3UTEAHH OIECHKMA H rpemkn’ - OnpeascAeHUE 32 CBIIECTBEHOCT - IIPHETO OT EC ma
29 moemBpn 2019 (B CHAa 32 TOAMIITHY IIEPHOAH, 3AITOYBAIIN Ha HAK caeA 1 aryapn 2020),

¢ Hsmenenue na MCPO 3 busuec xkombuuramuu — Onpeaeaerne 3a 6uznec npueto ot EC ma 21 ampua 2020
(B craa 3a OusHEC KOMDMHAIINM, 32 KOUTO AATATA HA IIPUAODHBAHE € HA MAKM CACA HAYAAOTO HA FOAMIIIEH OTYETEH
ITEPHOA, 3armouBar Ha uan caea 1 aayapm 2020 u 32 mpuaoOuBane Ha aKTHB, BH3HUKBAIIO HA MAHM CAEA HATAAOTO
HA TO3Y IIEPHOA);

¢ MHsmenenue na MCPO 9 Ounancosu nacrtpymenru, MCC 39 Gunancosn uncrpymentn: [lpusnasane u
ounenasane” u MCPO 7 “@unancosu mncrpymentum: Onosecrapane” — Pedopma Ha pedepeHTHHTE
AuxXBeHMN IpouenTy — npuets or EC Ha 15 suyapn 2020 (B cuaa 32 TOAMIIHY IIEPHOAY, 3aITOYBAINM HA HAM CAEA
1 suyapn 2020);

e smenenne Ha MCPDO 16 Ausunr — Oterburn ot HaeM, cepp3anu ¢ Covid-19 (mpueto or EC Ha 9 oxromepu
2020 u B cuaa Ha#-kpcHO OT 1 YoHM 2020 32 PUHAHCOBYU FOAMHHY, 3AII0YBAIIY HA MAM CacA 1 aryapu 2020);

e HMsmenenma na Pedepennunte koM Konnenryasnara pamxa 8 MCO O, npreru ot EC ma 29 moemspn 2019
(B CHA2 33 TOAHIITHY IEPHOAH, 3aIIOYBAIIN HA HAK caeA | AHyapn 2020y.

IlpnemMaHeTo Ha Te3syM H3MEHEHHMA HA CBINCCTBYBAINNTE CTAHAAPTH HE € AOBEAO AO CHINECTBEHH IPOMEHH BDHB
dunarcosns otdeT Ha PoHAA.
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AlTOLIC JACK —~ POAVMHA“
FOAMILEH PMHAHCOB OTYET 3A 2020 r.

ITpmaosxennsa kpM puHAHCOBUA OTUET
2. ChUICCTBEHH CUETOBOAHM IIOAMTHKH, IIPOABAKEHHE
2.10. TIpoMeHn B C4€TOBOAHMTE MOAMTHKH, IPOABAYXKECHHE

CTaHAapTH H H3MEHEHHA HA CHILECTBYBAINH CTAHAAPTH, A3Aasern or CMCC m npuern or EC, koHro Bce ore
HE Ca BAC3AH B CHAA

KbMm AaTaTa Ha 0A00pABAHE Ha HACTOAINHA (DUHAHCOB OTUET CACAHNTE HOBM CTAHAAPTH, M3MEHEHMA Ha ChINECTBYBAIITH
CTAHAAPTH MAH pasiacHenud, ca msaaaesu or CMCC u npretu ot EC, Ho Bee oIm1e He ca BA€3AK B CHAa:

¢ HMsmenenume na MCDO 4 3acrpaxoBaTeaHu AOrOBOPH ,YABAKABAHE HA BPEMEHHOTO 0CBOOOYKAABAHE OT
npusarage Ha MCPO 9% mnpuero or EC Ha 16 aexemBpu 2020 (aaTaTa Ha HSTUYaHE HA BPEMEHHOTO
ocBoboxaasage oT MCOO 9 Gerre yabaxxera ot 1 guyapu 2021 A0 rOAMIIHY [TEPHOAY, 3ATIOUBAIIIM HA HAH CACA
1 guyapu 2023);

¢ HMsmenenus xa MCDO 9 Ounancosn uacrpymentu, MCC 39 ®unancosu nacrpymenTta: [Ipusnapane u
onenasane, MCPO 7 ®unancosu nacTpymenTu: onosectasade, MCPO 4 3acrpaxoparesHu AOroBopu u
MC®O 16 Ausunr - Pecpopma Ha pecpepeHTHHATE AUXBeHU IporenTr — Paza 2, mpueto ot EC Hal3 auyapu 2021
(B CHAQ 32 TOAMIITHY IIEPHOAM, 3AITOYBALIY HA HAK cAaea 1 aryapu 2021).

Hosu craHAapri H H3MCHEHHA HA CBINCCTBYBAINH CTAHAApTH, H3sasear or CMCC, kouro Bce ome He ca
npuera or EC

Ioracrosmem, MCOO, npuetu or EC He ce pasangasat chiectBero oT Tesy, npueru oT CMCC, ¢ n3karouenve Ha
CAGAHNTE HOBH CTAHAAPTH, M3MEHEHUA Ha CBHIIECTBYBAIIM CTAHAAPTH M HOBHM Da3fiCHEHMA, KOMTO BCE OINEe He €A
oaobpern ot EC xbM aaTata Ha 0AODpABAHE HA HACTOAIIHA (DHHAHCOB OTHET (AATUTE Ha BAM3AHE B CHA4, TOCOYEHH ITO-
Aoy ca 3a rpanute MCPO):

¢ MC®O 14 Pazueru 3a peryAaTOpHH OTCPOUEHH CMETKH (B CHAZ 32 TOAMILIHY II€PHOAM, 3AIIOTBAIIN HA HA
caea 1 gayapn 2016) — BEC e B3ea perreHne A2 He 3a1109Ba IIPOIIECA IO IPHUEMAHE Ha TO3M MEKAMHEH CTAHAADT U
A2 U39AKa OKOHYATEAHMA CTAHAAPT;

¢  MC®O 17 3acTpaxoBaTeAHn AOTOBOPH, BKarounTeAHO n3MeHeHns Ha MCPO 17 (B cuaa 32 FOAMIIIHH IIEPUOAH,
3aII0YBAINK HA HAU caea 1 sayapu 2023);

e HMsmenenue na MCC 1 Ilpeacrasane na punancosn oraern: Kaacuduxanus 3a 3aAbAKEHHUATA KATO TEKYIITH
M HETEKYINH (B CHAZ 33 TOAHITHYU IIePHOAH, 3aITOYBAINN Ha HAHM CAcA | AHyapH 2023);

e Hsmenenne na MCC 16 MimoTi, MAIIMHY ¥ ChOPBKeHUA — [JOCTBIIACHU IPEAM IPEABIIKAAHATA yIOTPe6a
(B CHAQ 32 TOAHIITHY ITEPUOAHM, 3AIIOYBAINY HA HAU caeA 1 aHyapu 2022);

¢ Hsmenenue va MCC 37 IIpoBusuu, yCAOBHM IACUBM M YCAOBHH akTuBd — OOpeMeHSBAIIM AOTOBODH —
Pasxoan 32 u3sIrbAHeHHE HA AOTOBOD (B cHAA 32 TOAMIIIHY IIEPUOAH, 3AITOYUBAIIY Ha HAK CAeA | Axyapu 2022);

¢ HMsmenenne na MCDO 3 Busnec xomGunamun — Pedpepenmus xom KoHrerrryaasaTa paMka ¢ n3MereHns Ha
MCOO 3 (B cuaa 33 TOAMIIIHE IEPHOAM, 3AII0YBAIIN Ha HAK caea | gHyapm 2022);

¢ smenenue Ha MCDO 10 Koncoanmaupann dpunascon orueru 1 MCC 28 MuBecTumu B aconuupann
M CBHBMECTHHU IPEeANpHATHA - [Iposak0a AN BHOCKA Ha aKTHBH MEKAY MHBECTUTOP H HEFOBO aCOIIMMPAHO MAK
CBBMECTHO IIPEAIIPUATHE M IIOCACABALIN M3MEHEHHUS (AATaTa HA BAM3AHE B CHAA € OTAOXKEHA 332 HEOIIPEACACH
[IEPHOA AO IIPUKAIOUBAHE HA IIPOEKTA 32 OIICHKA HA METOAA HA COBCTBEHMA KAITUTAA);

e lIsMeHeHus HA PAa3AMYHH CTAHAAPTH, Abaxanw ce Ha ,Jlopo6penna va MCPO (uuxna 2018 -2020),
IIPOUSTHUYAIIM OT TOAMIIHHA IPOEKT 32 moaobpasare Ha MCOO (MCOO 1, MCPO 9, MCPO 16 u MCC 41),
OCHOBHO C IleA IIpeMaxBaHe HA HEChOTBETCTBUATA U usAcHABaHe Ha dopmyauposkata (Mamerennsara na MCOO 1,
MCPO 9 u MCC 41 BAM3aT B CrAA 32 TOAMIIIHY [IEPUOAM, 3AITOUBALIY HA HAM caeA 1 aryapu 2022. VismMererneTo
ra MCOO 16 e caMO € HAFOCTPATHBEH XAPAKTED M 34TOBA HE € IIOCOYeHa AATA HA BAU3AHE B CHAZ).

@OHA’bT OYaKBa IIPUEMAHETO Ha TE3W HOBU CTAHAAPTH, MU3SMEHEHHNA HA CBINECTBYBAINY CTAHAAPTH M HOBM DA3ACHCHUA AQ
HE OKAXE ChINCCTBEH C(i)CKT BBPXY (i)I/IHaHCOBI/ISI OTYET HA @OHAQ B IIEPHOAA HA ITbPBOHAYAAHOTO MM IIpuAaraHe.

OTauTaneTo Ha XeAKUPAHETO, OTHACAIIO Ce A0 OPTdeHan 0T (PHMHAHCOBY AKTHBY M MACUBY, YHHTO IPUHITAITA HE €A
mpuet ot EC, e Bce omre meperyaupano. Cropea npenenkara Ha QOHAA IPHAATAHETO HA OTIUTAHE HA XCAKUPAHETO
3a noprdedian o1 dpunancosn aktuByu u macusu cbraacao MCC 39 ®umancosm wacTpymenTHn - [lpnsrasane u
OLICHABAHE, HAMA A4 OKAKE CHINECTBEH eeKT BBPXY (PUHAHCOBUA OTHUCT, AKO C& IPHAOKY KbM OTYETHATA AATA.
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ATTOIIC | ACK —~ POAVTHA“
TFOAMIIEH OMHAHCOB OTYET 3A 2020 .

ITpusosxenns kM (PUHAHCOBUA OTYET
3. IloanTuka Ha PBHKOBOACTBOTO IIO OTHOINEHUE HA PHUCKA

AIT®IIC ,,ACK Poanma” e M3A0MEHO HA CACAHHTE BUAOBE PHCK IIPH OIIEPAIIMHUTE CH C (PHHAHCOBH aKTHBHU:

¢ Kpeaurer puck

¢ Tlasapen puck

® AHNKBHMACH PHUCK

® 3aKOHOB PUCK

* JloAauTudecku pucK

®  Puck or KOHIEHTpAIKA

® Puckose, ceppsarn ¢ COVID-19 manaemusTa

VI’IPQBACHI/ICTO Ha PUCKA HA (DOHAa Ce M3BBbpIIBA OT Komurer mo VIIpaBACHME HA PHCKA, KOMTO B3eMa CBOUTE penrenusd
Ha 0432 Ha AHAAVIM, OIICHKN U IIDEAAONKCHHA HA OTAEA ,,prﬁBACHHe Ha pI/ICKa”.

HPOL(CC’TJT IO M3MEPBAHC M YIIPABACHHC Ha DHCKA BKAIOYBA AHAAM3 HAa BHMAOBETE PHICKOBE HA KOHMTO Ca HM3AOXKECHH
AKTHBUTE HA CDOHAZ. B CAY‘IQEI Ha IPEBUILICHNEC HA TE3U PUCKOBE, HAA IIPDEABAPHUTCAHO OIIPCACACHO HHBO OTTOBAPAIIO
Ha PHICKOBATA TOACPAHTHOCT Ha (DOHA’A C€ B3CMAT DCIICHHA 34 HAMAAABAHETO M.

3.1. KpeauTen puck

»Kpeanten puck” e 0BIIO PHCKBT OT HAMAARBAHE HA CTOMHOCTTA HA WHBECTHULIMATA B eAMH (PHHAHCOB HHCTPYMEHT IIPH
HEOUaKBAHM ChbOUTHA OT KDEAUTEH XaPAKTED, CBbP3AHM C CMUTCHTUTE Ha (DUHAHCOBY MHCTPYMEHTH, HACPEIIHATA CTPAHA
Mo 60pcoBU 1 M3BBPHOOPCOBH CACAKH, KAKTO M ABPMKABUTE, B KOUTO T M3BBPIIBAT ACHHOCT.

P’I)KOBOACTBOTO PAa3rAexKAL TP OCHOBHM BHMAQ KPDEAMTEH PDHCK:

¢  KoHTpareHTeH pUCK ~ PUCKBT OT HEH3II'bAHEHHE HA 33ABAKEHHUATA OT HACPCIIHATA CTPAHA 110 H3BbHOOPCOBH
CACGAKH KATO BAAYTHH (DOPYBPAM, AMXBEHH CYAIIOBE, ¥ APYTH H3BBHOOPCOBH HHCTPYMEHTH Pa3peIIeHH OT
popMaTyBHATa 6a3a. KoMIaHmATA yIPaBAABA TO3H PHCK YPE3 AMMHT 34 CTOHHOCTIA HA HETHOTO B3EMaHE OT
BCHYKH H3BbHOOPCOBH CACAKH CKAIOYCHM C €AHA HACPEIIHA CTPAHA KATO IPOLEHT OT HETHUTE AKTHBH.

¢ PuckoBa IOpeMUA - PABAHMKATA MEKAY AOXOAHOCTTA AO IIAA€XK HA KOPIIODATHBHA, ODINMECKA MAM MIIOTEYHA
OOAMIanus U ABPHKABHA OOAMIALIA ChC CXOAHU IapaMerpy. KOMITaHHATA aHAAM3UPA HHBOTO HAa PUCKOBATA
IIPeMHUA U HEMHOTO ChOTBETCTBHE C KDEAUTHOTO KAYECTBO HA EMUTEHTA.

¢  lHBECTHIMOHEH KPEAWTCH PHCK - PUCKBT OT HAMAASBAHE Ha CTOMHOCTIA HA WHBECTHIIAATA B €AHH ABATOB
PUHAHCOB MHCTPYMEHT IIOPAAK KPEAUTHO ChOMTHE IpY eMUTEHTA Ha TO3H HHCTPyMeHT. Kpeantro cprbuTHe
BKAFOUBA ODABABAHC B HECHCTOATEAHOCT, HEIAATEKOCIOCOOHOCT, IPOMAHA B KOHTPOAA, ChINECTBEHA IPOMAHA
B KAIIMTAAOBATA CTPYKTYpa, HAMAAABAHC HA KPEAUTHUA PEHTHHT U AD. PBKOBOACTBOTO YIIPaBAfBA TO3M PUCK
KATO M3BBPINBA KAYECTBEH M KOAMYCCTBEH KPCAHMTEH AHAAM3 HA 0a3aTa Ha: (DUMHAHCOBM OTUETH, KAITUTAAOBA
CTPYKTypa, obeslreueHue ¥ YIPABACHHE U PEITYTALMA HA EMUTEHTA.
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ALLPTIC ,ACK — POAVHA®

FOAMIIIEIT @PMHAHCOB OTYET 3A 2020 1.

Ipusoskenns kbmM (PMHAHCOBUA OTUET

3. IloanTuka HA PBKOBOACTBOTO ITO OTHOIIICHUE HA PUCKA, IPOABAMKEHUC

3.1. KpeauTed pHCK, IPOAbAYKEHHNE

T36AI/IH2T2 IIO-AOAY HPCACTABA KAYECTBOTO HA CpI/IHaHCOBI/ITC 4KTHBM KaTO MaKCHMMAAHA KDCAMTHA CKCITO3UITHA, HA Gaszata
Ha pCﬁTHHFH, H3BACYCHY OPHOPUTETHO OT Fitch. HPI/I AMIICA HA peﬁTYIHI“ OT Ta3¥y arc¢HIMA Ca IIOA3BAHU TAaKHUBA OT

Moody's.
B xuagam aeBa 2020 2019
[lenrn xHMKA, HSAGACHY MAY TAPAHTHPAHY OT AbDKABATA
Pedgmunz AAA 6119 2 825
Peamurnz A4+ 304 203
Pedmurne AA 105 202
Pedmurnz A+ 197 195
Pesitmar A- 115 1193
Petitmar BBB 2471 3054
Pesitmar BBB- 2483 2 397
Pesitmar BB+
11 794 10 069
Kopriopatusru obanrarmu
Pegmurz A 129 129
Pesitmar BBB+ 58 58
Bes pednmure 37 42
224 229
AKIIMH, IpaBa M ALAOBE
Des pesimune 5211 4732
5211 4732
17 229 15030

KoM 31 aexemspu 2020 1. KPEAUTHHA PHCK, CBbP3AH C AbPKABHUA ABAT € CPABHUTEAHO ITO-HUCHK. POHADT BHUMATEAHO
YUIPaBAABA TO3M PMCK NPE3 TOAMHATA U KATO PE3YATAT OT TOBA OBIOTO KA4eCTBO Ha MOPTQEHAa OT AbPKABEH ABAT €

A0bBpo.

TabAnuaTa o-A0Ay IPEACTaBsA BAAZHCOBATA CTOMHOCT Ha IOPTMENRAL OT ABPKABEH ABATL 10 CTPAHH.

31 aexemBpu 2020

B xunsdu sesa 2020 2019
OrTgeTeHn o cipaBeAAMBa CTORHOCT npes mevanba nau 3aryba

ApcTpus 304 203
Boarapus 1403 1056
Kurait 197 195
T'epmanma 4317 2 095
Ncmanus 115 1193
Opanmus 105 202
Muaonesus 435 439
Utansms 120 927
Mexcuko 448 419
Huaepaanans 1002 730
Iopryraans - 1140
Pyabrus 1819 1470
XnpBatus 216 -
CALLL 800 -
YHrapus 513 -
Obmo 11 794 10 069
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ANPTIC | ACK —~ POAMHA™
TOAMIIEH PUHAHCOB OTUET 3A 2020 1.

ITpuaoxkenna kpM (PUHAHCOBUA OTUECT

3. IToauTuka HA PBKOBOACTBOTO IIO OTHOIICHME HA PUCKA, IPOABANKCHUAC

3.1. KpeAuTeH puck, NIPOABAYKEHNE

®  (Yem0800HO mpemuparne - OTIETEHH 11O CIPABEAAUBA CTOUHOCT rIpe3 mevyasba uan 3aryba

®  puck Ha Hachewyra impara - CACAKUTE ce CKAROIBAT DVP (A0CTaBka CpeINy ITAAIlaHe, ¢ H3KAFOYEHUE HA CACAKUTE
¢ BpArapcku AppxkaBeH ABAT) U IIOPAAM TA3U IIPUYUHA PUCKDT OT HACPEIIHATA CTPAHA € CBEACH AO MUHUMYM

®  IUKEUOHOCH - EMUCHUTE IIPEACTABAABAT IIPEAMMHO €MUCHH €BPOODAUIANIY, HBAGACHU OT CHOTBETHUTE CTPAHH.
EmurcunTe ca KaueHu 3a THProOBUA HA PEIYAMDPAHH KAITUTAAOBY IIasapy. Texymo Gusat xoTuparn obemu, mo-
FOAEMH OT IPUTEHKABAHUTE, OT MHOXKECTBO DOPCOBU ITOCPEAHHIN M IIO TA3Y IPUUKHA CMATAME, Y€ AMKBUAHUAT
PUCK € HUCBK

S  GquAMMe HA DUCKA 07 HPOMAHA HA yemamd - CIOPEA TPAaBHUAATA 3a yIpaBacHme Ha pucka Ha ODomaa,
MOAM UL PAHATA AFOPALIIA € METOABT, 9Pe3 KOHTO Ce M3MEePBa AUXBEHUA PUCK Ha NeHHATA Kiura. OCHOBHUAT
PUCK IIpY TPOMAHA Ha [TA3aPHATA IEHA HA ABATOB MHCTPYMEHT ¢ (PMKCHPAH KYIOH € IPOMAHATA B Ma3aPHUTE
AuxBeny mpoueHTH. MoAndUIMpaHaTa AFOPAITUA € ITOKA3aTeA AOKOAKO IIa3apHATA IIeHA Ha AAACHA ADATOBA
IIEHHA KHUTA € YyBCTBUTEAHA KbM ITPOMAHATA HA IA3aPHHUTE AUXBEHU IIPOIIEHTH.

TabAuriata TO-AOAY TIPEACTABA MATYPUTETHATA CTPYKIYPa Ha IOPTdEHAZ OT AbPIKABEH ABAT IIO CTPAHH.

31 aexemspu 2020 Ao lmecen Orla03 Ot3 mMecenma OTtl1a05 Haa 5 O6mo
B xuns0u sesa Mecena A0 1 roamna TOAMHY TOAMHHI
ABcTpus - - 1 - 303 304
Brarapus - 18 1 - 1384 1403
Kuraii - - - - 197 197
TCepmanus - 5 1 - 4311 4317
Wcmasnus - - - - 115 115
Dpannna - - - - 105 105
Nuaouesus - - 6 429 - 435
Wranus - - - 120 120
Mexkcuko - - 8 - 440 448
Hupaepaasaus - - 2 - 1 000 1 002
Pymbrus - 11 20 - 1788 1819
XwpBaTud - - 2 - 214 216
CAILTL - 5 - - 795 800
VHrapus - - 1 - 512 513
39 42 429 11284 11794

T36AHLI3T3 TIO-AOAY HpCACTaBH MaTypI/ITCTHaTa chyKrypa Ha HOpTCi)eI:IAa OT ADPHKABEH ADBAT 11O CTPpaHH.



ALDPIHC ACK - POAMHA®

FOAMLIEH OMHAMHCOB OTYET 3A 2020 r.

HpI/IAO)KCHI/IH KBbM QJHHaHCOBHH OTYECT

3. IToanTKa Ha PBKOBOACTBOTO 110 OTHOIIECHHE HA PHCKA, IPOABAYKECHHAE

3.1. KpeauTen pHCK, IPOABANKECHHE

31 aexemspu 2019 Aol Orlao3 Or3mecena Orla05 Haa 5 OBmo
B xuna0u sea Mecerr mecena Ao 1roamma TOAMHHU TOAMHH
ABCTpHS - - 1 - 202 203
Bobarapns - 18 - - 1038 1056
Kerrait - - - - 195 195
lepmarnps - 4 - - 209 2095
Hcnannsa - - 11 - 1182 1193
Ppaunus - - 1 - 201 202
Huaonesus - - 5 434 - 439
Htaaus 2 4 - - 921 927
Mexcnxko 3 - 2 - 414 419
Huaepaanaus - - 2 - 728 730
ITopryraansa - - 17 - 1123 1140
Pymprna - 1 13 - 1446 1470
5 37 52 434 9 541 10 069

3.2. ITazapen puck

PrroBoactsoTo Ha Kommmanmara maeHTH(pUIMPA B H3MEPBA OCHOBHITE BHAOBE Ia3aPEH PUCK, CEBP3AHU C OTAEAHHTE
HMHCTPYMEHTH B IOPT(eiiaa OT HeHHN KHmka Ha PoHAl.

»AHXBEeH pHCK’ € PHCKPT OT HAMAAABAHE HA CTOMHOCTTA HA HMHBECTHIMATA B €AMH (DHHAHCOB MHCTPYMEHT ITOPAAH
M3MEHEHUE Ha HUBOTO HA AMXBEHUSA IIPOIIEHT, BAUACII BbPXY CTOMHOCTTA Ha TO3M MHCTPYMEHT.

3.2.1. Auxpen puck

P’bKOBOACTBOTO 3MEDPBA AUXBEHHWA PHUCK 4YPE3 CACAHUTE KOAMYICCTBEHN METOAM!

SAfopamua” — OCHOBHA MAPKA 32 YyBCTBHTEAHOCTTA Ha CAMH HMHCTPYMEHT KbM M3MEHCHMC HA HMBOTO HA AWXBEHHTE
npouenTh. FI31moa3Ba ce METOABT Ha MOAMPUITPAHATA AIODAIIMS AQ M3MEPH U JIIPABAABA AMXBEHUA PHCK, CBBP3AH C
BCCKH MHCTPYMEHT Oa3MPaH Ha AUXBEH IIPOLEHT KaTO ODAUTAIMH, AMXBEHH CyalroBe, Mroubpcy GA3UPAHE HA AUXBEH
IPOIEHTH, B (PIOTbpPCH Da3MpaHn HAa OOAMIAIHH.

TabAnmTe ITO-AOAY [IPEACTABAT AMXBeHHTe (prHaHcoBUTe akTHBH Ha Poaa kM 31 AexkemBpu 2020 1. u 31 aexemBpH
2019 r. mo TaxHaTa 6AAAHCOBA CTOMHOCT ChIAACHO AMXBEHHTE MM YCAOBHA M MATYPUTETHATA MM CTPYKTypPa.

31 aexemppn 2020

HUucrpymenTn ¢ pUKCHpaH AMXBEH IPOIEHT

Nacrpymentn
C TIAABAIIL Mexay 3

AHUXBEH Aol Mexaylu mMecenau Or1a05 Haa 5
B xuasou sesa OGuzo IIPOLEHT  Mecena 3 mecena 1roaunma TOAMHHI TOAMHH
AxTuBn
Iapruru cpeacTsa 1095 - 1095 - - - -
Wupectunuun 12018 37 - 40 42 556 11 343
O6mo 15113 37 1095 40 42 556 11343
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ALPIC ,ACK - POAMHA®
TOAUITIEH PMHAHCOB OTUET 3A 2020 r.

IIpuaosxenna kbM (PUHAHCOBUA OTUCT

3. IToauTHKa Ha PBKOBOACTBOTO IO OTHOIICHHE Ha PHCKA, IPOABANKCHIE
3.2. ITazapeH pHUCK, HIPOABAMKEHHE

3.2.1. AuxpeH pHuCK IPOABAKEHUE

31 aexemepu 2019 HrucrpymenTu ¢ (bukcupad AMXBEH IPOIEHT
Hucrpymentu
C IIAZBAIL[ Mesxay 3

AUXBEH Aol Mexaylu mMeceman Orla05 Haa 5
B xuandu sesa O6mo OpomeHT Mecena 3 mecena 1roamsa TOAMHE TOAMHH
AxTusu
IMapuunn cpeactsa 1540 - 1540 - - - -
MasecTrmm 10 298 42 5 37 52 562 9 600
O6mo 11838 42 1 545 37 52 562 9 600

quCTBHTeAHOCT Ha HCTHHTC AKTHBH KHM IIPOMAHA HA AHXBCHHTC HHBA

quC'I'BH'I‘C/\H()CT KbM HP()M;[HQTQ H2 AUXBCHUTEC Ilp()HCHTH Hu UCI‘;IHOT() O'IPQ)I(CUHC B OT4YECTA 34 HpOMeHI’ITe B HETHUTE AKTUBU HA
PAa3IOAOXKEHHE HA OCHIYPEHUTE AHIIA, OIPEACACHA UPe3 METOAd Ha MOAMMUIMPAHATA AIOPALMA € IIOKA33aHA B
CAEABAITIATA TaDAHMIA:

100 6aszucHu TouKHU
IPOMAHA B AUXBEHHTE

B xunadu sesa HHBA
Knm 31 Aekemppu 2020 918
Kbm 31 Ackemnpu 2019 735

3.2.2. Baayren puck

,»BaAyTeH puCK’ e PHUCKBT OT HAMAAfBAHE HA CTOMHOCTTA HA MHBECTHIVATA B CAMH (DUHAHCOB HHCTDYMEHT
ACHOMWHUDAH BBB BaAyTa pasamaHa oT AeB n EBpo mopaanm msMmernenpe Ha Kypca Ha OOMAHA MEXAY Ta3H BAAYTA U
Aes/Espo.

P’bKOBOAC’I’BOTO M3MEPBA BAAYTHHA PHUCK 9pE3 M3II0A3BAHC Ha HUCTOPUTIECKA BOAATUAHOCT HA Kypca Ha CBbOTBETHATA
BAAYTA KbM ACBA MAHN €BPOTO U KOAWYCCTBCHOTO OIIPEACAAHE HA eKCITOHIMATA Ha BaAyTaTa KATO IIPONICHT OT HCTHUTE

AKTHUBH HAa CBOTBCTHHA IICHCUOHCH (bOHA.

Tabannnre Mo — A0AY mpeacTaBaT excnosuunTe Ha Poraa o BuAoBe BaayTH KM 31 aAckemBpH 2020 r. u 31 AexemBpu
2019 r.
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AIIDIIC  ACK - POAUHA®
FOAMITIEH PMHAHCOB OTYET 3A 2020 1.

ITpusoxenna kbM (PUHAHCOBU OTYET

3. [ToauTka HaA PBKOBOACTBOTO IIO OTHOIUEHHE HA PUCKA, HPOABAIKEHNE

3.2, [Tasapen puck, NpoOABAKEHIE

3.2.2, BaayTen pHCK, DPOABAYKEHHE

B xunou sesa

KM 31 aekemepu 2020

AxTuBH AeBa Espo Wenn Aoaapu O6mo
[Mapuann cpeacTBa 544 64 - 487 1095
Ilemsm kHIKE, N3AAACHH UAH TAPAHTUPAHU OT

ABPXKABATA - 1403 - - 1403
AKIIMH, ARAOBE H IIpABa 740 21 - - 761
UyACCTPAHHH [IEHHU KHIKA, U3AAACHH AU

TapaHTHPAHHM OT ABPXKABaTa - 9591 - 800 10 391
Kopriopartusun obanranun - 37 - - 37
qy}KACCTpaHHI/I KOPIIOPaTUBHU ofauranuu - 187 - - 187
UyMAeCTpaHHM aKITHY, AAAOBE H IIPaBa - 762 947 2741 4 450
AepHUBATUBHN aKTHBH, ABPKAHH C IICA JIPABACHHE

HA PUCKA - - 20 1 21
Bsemanmsa - - - 1 1
O6mo 1284 12065 967 4030 18 346
[Tacusu

3aabaxenns 35 - - - 35
O6Gmuo 35 - - 35

B xuasdu sesa

KoM 31 aexemepu 2019

AxTHBH AeBa Espo Menn Aoasapu O6mmo
ITapuynn cpeactsa 525 495 - 520 1540
Iennn KHIKA, H3IAGACHN MAW FaPaHTHPAHM OT
ABPHKABATA - 1056 - - 1056
AKIINM, AIAOBE U IIpaBa 915 23 - - 938
UyKACCTPAHHI ITEHEM KHVIKA, MBAAACHH VA
TAPAHTHPAHY OT ABPHKABATA - 9013 - - 9013
Koprioparusan obAnrarmm - 42 - _ 42
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AOTIC JACK — POAMITA“
FOAMIUEH PHMHAHCOB OTUYET 3A 2020 1.

UyKACCTPAHHHN KOPITOPATUBHH ODAMTALIIH - 187 - - 187
UyKAeCTPAHHM aKIMH, ASAOBE U IPaBa - 2215 350 1229 37%
ACPHBATHBHHM aKTHBHU, AbDKAHY C LIEA VIIPABACHHE
HA DHCKA - - - 9 9
Baemannsa 2 - - 2 4
O6mo 1442 13 031 350 1760 16 583
ITacusu
3aAbAKEHUS 10 - - - 10
Ooburo 10 - - - 10

ITpusoxkenna kbM (PUHAHCOBHA OTUET
3. IToauTnka una PBHKOBOACTBOTO ITO OTHOIIEHHUE HA PUCKA, IPOABAKEHUEC

3.2. ITasapen puck, IpoAbAKEHHE

3.2.2. Baayren puck, mpoabaskeHue

DOHABT YIPABATBA IPKAECTPAHHATA BAAYTHATA €KCIOSHIUA Upe3 CKAIOUBAHE HA (POPBYPAHU AOTOBOPH, Ipe3 KOUTO
MOTEHITMAAHATA 3ary0a OT BaayTHA ODe3lIeHKA Ce KOMIICHCHpPa IIPOIIOPLIMOHAAHO OT IIPOMSHATA B CTOHHOCTTA Ha
doprvypaa. Koum 31.12.2020r. oTkpHUTaTa BAAYTHA €KCIIO3UIMATA (BAAYTA U3BBH €BPO M A€B) € B pasMmep Ha 51 xuaA. AB.
(31.12.2019r..: 712 xua. aB.). [1pu nsmenenne na BaayTHETE KypcoBe ¢ 5% HeTHUTe akTHBH Ha (OoHAA OHXa Ce U3MEHHAN
¢ 3 xua. aB. (31.12.2019: 36 xua. AB.)

3.2.3. lenoBu puck

,,L1eHOBY PUCK, CBBP3aH C MHBECTUIMK € PUCKBT OT HAMAAABAHE HA CTOMHOCTTA Ha MHBECTHUIUATA B CAUH (PUHAHCOB
MHCTPYMEHT IIpU HeDAATOIPUATHY IIPOMEHH HA HUBATA HA [TA3aPHUTE LICHH,

P’bKOBOACTBOTO H3MEPBA LNEHOBUA PHUCK YPE3 NPHUACKMMHAA 32 CHOTBETHHMA 11a3AP KOAMYIECTBEH METOA OT I/I36pOeHI/ITeZ

L4 MCTOPI/I‘ICCK’A BOAATHUAHOCT U3MEPCHA YIPE3 CTAHAAPTHO OTKACHEHHE
L B—KOC(i)I/ILH/IeHTa KbM MHAEKCHUTE H4 ChOTBETHUTE ITa3apu

Ilpn HEBB3MOMKHOCT 32 IIPUAATAHE HA TOPEOIIUCAHITE ABA METOAA, PHKOBOACTBOTO M3IIOA3BA CTAHAAPTHOTO OTKAOHCHHUE
Ha MHACKCHTE HA PEIYAUPAHUTE [IA3aPH, HA KOMTO Ce ThPIYBAT AGACHH AKIIUY KATO 3AMECTUTEA IPH LAAOCTHUA AHAANS
Ha moprderanTe.

Crampaapraoro otkaoHenue 3a 2020 roamma e 5.60% (2019: 2.75%), xoeto mpu 95% AoBepuTeACH HHTEPBAA HE
IIPEAIIOAATA AHEBHH 3arybu, Haasurrasarny 107 xua. as. (2019: 47 xua. as.)

3.3. AuxBHACH PHCK

, [AUKBUACH PUCK~ € DUCKBT OT 3aryOH IIPH HAAOKUTEAHHN IPOAAKOH HA AKTHBY IIPH HeOAATOIPUATHU HA3aPHU YCAOBUS
34 IIOCpEIaHe HA HEOUAKBAHO BB3HMKHAAN KPATKOCPOYHH 3aABAKEHH.

B caeaparmmTe TabanIm e mpeAcTaBeH aHAAW3 HA aKTHBHTE M macuBuTe Ha DOHAA, AHAAMZUPAHY CIIOPEA OCTATHYHKTE
AOTOBOPHHU CPOKOBE AO ITAAEHK:
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AHDIIC  ACK —~ POAMITA“

F'OAMITTEH OPMHAHCOB OTUYET 3A 2020 .

HpI/IAODKeHI/I}I KbM q)I/IHaHCOBI/I}I oT4yEeT

3. IToanTuka HA PBKOBOACTBOTO IO OTHOWIEHME HAa PUCKA, TPOABAKECHNE

3.3. AMKBHACH PHMCK, IPOABAYKEHAE

OcrarpuHu AOTOCBODHIH ITAACKHU HA CpPIHaHCOBI/ITC AKTUBH U IIACUBU IO TEXHUTE DAAAHCOBM CTOMHOCTH KbM 31

aekemBpu 2020r.

B xunadu sesa

AKTHBH

[Tapuunn cpeacTsa

Lermu KumXa, U3AAACHU UAK
FAPAHTHPAHH OT AbPKABATA
Kopriopatnean ofanramuu
AKITHH, ASAOBE K ITPaBa
UyKACCTPAHHY IICEHT
KHMKA, U3AAACHU UAU
TAPAHTHUPAHY OT AbPIKABATA
UykaecTpaHHN
KOPITOPATUBHHU OOAUTAIMHI
UyKAeCTPAHHH AKITHH,
AAOBE U IIpaBa
AePUBATUBHY AKTHBH,
ADBPIKAHU C IIEA YIPABACHME
Ha PHCKA

Baemanns

O6mo

ITacusu

3aavaxennd kpMm LTOA
O6uro

Or3

Orlao mecena Orlao Bes

Aol 3 Aol 5 Haa 5 aAoroBopen
Mecell Mecela TOAMHA  TOAMHH  TOAMHH  MATYPHTET O6u10
1095 - - - - - 1095
- 18 1 - 1384 - 1403
1 - - 36 - - 37
- - - - - 761 761
- 21 41 428 9 901 - 10 391
- 1 1 127 58 - 187
) 4 450 4450
21 - - - - - 21
! - - - - - 1
1118 40 43 591 11 343 5211 18 346
35 - - - - - 35
35 - - - - - 35

KoMrraHUAT2 H3BBPINBA PEIYAAPHO AHAAM3 HA TEKYILATA AMKBHAHOCT Ha akTHBHUTE ¥ macusuTe Ha Poxaa. Ha 6asa ma
AKTIOCPCKM M3YHCACHUA DBKOBOACTBOTO Ha KOMIAHHUATA OYAKBA IPEACTOAINUTE ITAAINAHWA KBbM HEHCUOHEDH B
npeaBuAeHNTE B [IpaBHAHKKA CAyYan B CPOK OT €AHA TOAMHA A4 €A B pasMep Ha 742 XMA. AB., 2 32 ITEPUOAA HAA 1 roanHa
He MOTaT A2 ObAAT HAIIpaBEHHM TOYHU IIPOTHO3K HA IIPEACTOAIIHUTE [IAAIAHIA. B pe3yATaT Ha aHaausa kbM 31.12.2020
I. 3AABAXKECHUATA KbM KOMITAHHMATA CE ITOTACABAT B PAMKMTE HA EAMH MeCell.
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AITPTIC ,ACK - POAVIHA®
FOAVLIEH OMHAHCOB OTYET 3A 2020 1.

Ilpusoxenusa KkbM (PUHAHCOBUA OTUET
3. HOAHTI/IKa HAa p"bKOBOACTBOTO II0O OTHOIIICHHUEC HA pncxa, HPOA’LA)KCHI’IC

3.3. AUKBHAEH PHCK, HPOABAMKCHHE

OcTarbusm AOTOBOPHU MAACKY HA (PUHAHCOBHUTE AKTUBHU U IIACKBHU 110 TeXHATE GAAAHCOBU CTORHOCTH KbM 31 AexkeMBpH

2019r.

Or3
Mecena Or1 a0 Bes
Aol Orla03 a0l 5 Haa 5 aorosopen
B xunnou se6a Mecelr Mecena rOAMHA rOAMHU FOAMHH  MATyPHUTET O6ur0
AxTuBn
[Tapuusn cpeacTra 1540 - - - - - 1540
Iennn xuvKa, UBAAAEHH
HAW TAPAHTUPAHU OT
ADBDIKABATA - 19 - - 1038 - 1057
Kopnopatusun
obanTanuu 1 - - 20 21 - 42
AKIMH, ATAOBE U IIPaBa - - - - - 938 938
UymaeCTpasHy HEeHHN
KHMXKA, U3AIACHU UAU
rapaHTHPAHU OT
ADBPKABATA 4 19 52 434 8503 - 9012
UymaecTparnau
KOPIIOPATUBHU
OBAUTAIIIH - 1 1 128 57 - 187
UyKACCTPAHHY AKIIHH,
ASAOBE 1 IIpaBa - - - - - 3794 3794
AepHUBATUBHY aKTUBH,
ABPKAHHY C IEA
VIIPaBAGHUE HA PHCKA 9 - - - - 4 13
O61mo 1 554 39 53 582 9 619 4736 16 583
ITacusn
3aabaxenusa koM [TOA 10 - - - - - 10
O0omo 10 - - - - - 10
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ADNC ,ACK — POAMITIA®
TOAMIUEH GHMHAHCOB OTYET 3A 2020 .

ITpuaoxkenna kbM (PUHAHCOBUSA OTUYET
3. IToanTKa HA PBHKOBOACTBOTO IIO OTHOLIICHHUE HA PUCKA, IIDOABAXKCHUE

3.4. 3akoHOB puck

L, JAKOHOB PUCK’ — BKAIOYBA BCHYKHK PHCKOBE 32 ITopTdeiiaa, cappsanu ¢ npoMern B KCO u Apyru HOPMATUBHH AKTOBE,
>

PEeryAMpaIiny MHBECTHIIMOHHATA AeHHOCT Ha Poxaa. [ToaobHM mpoMern MoOrat aa AOBEAAT AO 3ary0a Ha masapHa

CTOMHOCT IIPH IPUBEKAAHETO Ha NOpTderiaa B Peryaarud.

P’bKOBOAC’I’BOTO Ha6A}OAaBa 3aKOHOBHA PHUCK YIPE3 OTYMTAHE HA BEPOATHOCTTA 32 IIPOMEHMN B HOPMATHBHATA fasza u
PasTACKAIHE HA AAOKAIIMATA HA MHBECTULHHTE CIIPAMO TE€3W OTPAHUYCHIA.

3.5. IToanTaaeckn puck

»lloauTudeckn puck” — TPOM3TUYA OT ITOABATA HA CHTPECEHHUA B IIOAHTUYECKOTO MOAOKEHHE, BOACIIIM AO BAOIIABAHE
Ha HOPMAAHOTO cbyHKHHOHHpaHe HA ADPMABHUTE OPraHW W MHCTHTYIHU. Toit ce m3pasapa B IPEAIIPHEMAHETO OT
cTpara Ha OPHUIMAAHUTE BAACTH Ha MEPKH M WHHIIMATHBHU, KOUTO MOTAT A2 AOBEAAT AO BAOIIIABAHE HA IT43ADHUTE U
MHBECTULIMOHHH YCAOBHA, IPH KOUTO POHABT OCBIIIECTBABA CBOATA ACHHOCT.

P’bKOBOACTBOTO Ha6A}OAaBa IIOAUTHIECKHA PHCK UYpE3 IIPHCHAECHHA KDPEAUTCH peﬁTHHr HAa ABPXABATA-CMHUTCHT,
CBOTBETHO HA ADPHABATA IIO CEAAATIITIE HA CMHTCHTZ/KOHTPZI‘CHTZ{, KaKTO 1 HaGA}OAeHHC Ha IOAUTHUYECKATA ODCTAHOBKA
ABPKABATA-EMHUTEHT, CbOTBETHO HA ABPMABATA IIO CEAAAVIIIE HA CMHTSHTZ{/KOHTPZ{I‘CHTH.

3.6. Puck oT KOHIEHTpAIUA

,,PHCK OT KOHIIEHTpPAIMA" € PHUCKBT OT 3ary0HM IIOPaAM HEIPAaBHAHA AHBEPCH(MDHKAIINA Ha EKCIIO3HUINU KbM EANH
€MUTEHT, IPyIIa CBLP3aHU AWIE, KbM EAMH ¥ CHII MKOHOMUYECKH OTPaCha MAH reorpadcka o0aacT. POHABT caeaBa
CBIIECTBYBAIIMTE PEIYAAIMHK, KACAelTd WHBECTUIMOHHATA ACHHOCT Ha IIeHCHOHHMTe ¢onaoBe B Dboarapws, u
AUBEPCHMUINPA HHBECTUIIMOHHNA TOPTGEHA IO BCEKH €AUH OT CIIOMEHATUTE IIO-TOPe KOMIIOHEHTH.

MSMCPBZ{HCTO Ha DHCKA OT KOHUIEHTpANWA Ceé OCHINECTBABA OT P’bKOBOACTBOTO, qpe3 KOAHUHIECTBECHO OIIPEACAHHE HA
CKCIIO3MIIMATA KbM BCECKH EMUTECHT (rpyrIa CBBP3aHU AI/IL[a) KAaTO IIPOUCHT OT HETHHUTEC AKTHBHU.

Excrosunuure kpM (PUHAHCOBH HHCTPYMEHTH HaABMmIasammu 5% oT HETHHTE aKTUBH Ha ANTIDOIIC ca AIIK ma
Penrybanka Boarapus, epmanus, Pymouna u Huaepaasaus xem 31.12.2020 r. (31.12.2019 r.: Penybauxa Boarapus,
Cepmanns, Pymoans, Vicmanus, Hopryraans u MTaaus), KakTo U O2pUYHHTE CPEACTBA B DaHKATA-IIOIIETUTEA.

TabAULINTE [TO-AOAY IIPEACTABAT KOHLIEHTPALINATA IO TeorpaddCKY PErMOHN Ha AKIIHH, AAOBE U ITpaBa KbM 31 aekemBpu
2020 un 31 aexemspu 2019:

B xunsou sesa KoM 31 Aexemspu 2020
Boarapua Espora Anonua CAIII O6mo
- 577 890 1980 3447

Wuaexcuu douaose (ETF)

1 - - - 155
AACHIT >

585 186 57 760 1588
AKIHK
Asanrose 21 - - - 21
OG0 axium, ATAOBE U IIPaBa 761 763 947 2740 5211
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ITpusosxenua KbM (PUHAHCOBUA OTUET

3. [ToanTika Ba PBKOBOACTBOTO IIO OTHOIICHHUEC HA PUCKA, IIPOABAXKCHUE

3.6. Puck oT KOHNEHTpANNA, IPOABANEHIE

B xuasdu sesa KsmM 31 aAexemspu 2019
Brarapua Espomna Anonus CAIIT Obmo

Vimexcrn doraose (ETF) - 1702 275 821 2798

AACHIT 180 - - - 180
735 215 74 707 1731

AXIun

Asnose 23 - - - 23

O6mo aknum, AsA0Be ¥ IIpaBa 938 1917 349 1528 4732

3.7. Puckose ceppsann ¢ COVID-19 nanaemusaTa

3.7.1. UuBecTunyn u yupaBaeHue HA pucka B ycaosada Ha COVID-19 mamaemua

Wamunasara 2020 roanHa Bertre Geassana oT paspactBaHeTo Ha raobasmaTa manaemus or COVID19 u mocaeacTBusTa
OT Hes BBPXy BCHYKH ACIICKTH Ha JoBemIkusi xuBOT. [Ipes 2020 r. smpyceT COVIDI19 ce mpesvpra B raobasna
[TAHAEMHS, KOATO CHAHO 3ACE€THA COIMAAHUS U CTOITAHCKH *KUBOT, PA3MECTBANHKH B ABAOOUMHA JCTAHOBEHM ITODAAKH,
HAYHHA HA B3aMMOACHCTBHE U IIpaBeHe Ha OGmaHec. [IpaBHTEACTBATA FTO CBETA HAAATAXA JYACTUMHO MAK ITHAHO 32TBAPAHE
Ha MKOHOMUKHKTE. T0Ba AOBEAE AO CHANO IOHMmKeHHE B BBI T, KaTO M CMAHO IOBAMS BBPXY CTPYKTYPATA HA MKOHOMMKATA.
Cexropu, KATO TPAHCIOPTA U TYPH3Ma CHAHO IIOCTPAAAXA, HO APYTH KATO AUTHTAAHUTE YCAYTH M3KUBAXA PBCT.
CTpax®sT OT PA3KO CBMBAHE Ha MKOHOMUKATA U CHAHO IOBHINEHMe Ha OespaboTmilaTa A0Beae A0 BesmperieAeHTHH
MOHETAPHH M (PHCKAAHM CTUMYAM OT CTPAHA Ha OCHOBHUTC HEHTPAAHM OAHKM M OT JIOYTH BCUYKH TPABHTEACTBA IIO-
cBeTa. Tesu AefcTBHA OBACKIHXA COIMAAHOTO HAITPEKEHME M HKOHOMMYECKUTE CHTPECEHHA, AO MOMEHTA Ha OTKPUBAHE
HA BAKCHHA CPELLy BHPYCA.

[TazapuTe Ha aKIIUM Ce CPHHAXZ BBB BTOPATA OAOBMHATA Ha IbpBoTo TpuMmecedme Ha 2020r. ¢ oxoao 30% caea
ITPBOHAYAAHHA IOk npeansBukan or COVID19, Ho Gaaroaaperue Ha Gpp3uTe ACHCTBUA HA LEHTPAAHUTE Garke
6bpso BbacTaHOBHXa 3arybure. MHaekewsT S&P500 3aBbpuIn roamHaTa Ha HEBa OT 3756 IYHKT2 HAM TOAMIIHO
IIOBUIIEHUE OT MaaKo Haa 16%. [Toka3aTeAST CACAAIT IPEACTABAHETO HA TOACMUTE CBETOBHU KOMIIAHHH MSCI World
AOCTHTHA CTOHHOCT 0T 2690 IIyHKTA, KOETO € PBCT OT 14 Ha CTO KbM Kpad Ha roAuHaTa. B EBpona ocHoBHITE mOKasaTeAwn,
UMaxa 0-cA260 MIPEACTABSHE B CPABHEHHE C OCTAHAAUTE PA3BHTH II433PU U IPUKAFOUYMXA TOAMHATA Pa3HOIOCOTHO.
Tepmanckuar nsackc DAX 3aBBpIIN TOAMHATA Ha IIOAOKHTEAHA AOXOAHOCT OT 3,55%, AokaTo axrmute BbB Dpaniwms
sarybuxa 7.14%, usmeperu upes nHaekc CAC. ABrukcHEeTO Ha HeHHTEe HA (PUHAHCOBHTE ITA3aPH OKA3B2 BAMAHUC Ha
OLIEHKHTE Ha (DMHAHCOBHTE MECTPYMEHTH, B KOHTO KOMITAHHATA € MHBECTHPAAR CPEACTBATA HA YIPABAABAHHMTE OT Hed
(OHAOBE U CHOTBETHO MM CHIIECTBCHO BAMAHKE BHPXY OLIEHKATA HA ASAOBETE HA OCUTYPEHWTE AUIIA.

B mauaanms eranm Ha crmasa Ha masapuTe Ha (PUHAHCOBHM MHCTPYMEHTH, IOpT(eiiante Ha TeHCHMOHHUTE (poHAOBE,
yupasamsann ot [IOK  ACK-Poanna® AA 6sxa OTHOCHTEAHO TIOATOTBCHH 32 ITOCACABAAMA ITA3aPEH CPUB. B 11epuoAa
cenremspr 2019 1. — ¢pespyapu 2020 r. maBecTupanute cpeactsa 3 ALK, emurupanu ot Iepmanns, Husepaanans,
Ascrpus u Opanrus 61xa 3SHAUUTEAHO yBeandeHn A0 Ipubansureano 20% ot axrusute. TeraoTo Ha IyKAECCTPAHHUTE
aximu B cpasHerwme ¢ kpad Ha 2019 1. Baxa mamasemm ¢ 2% oT akTmBuTe. VHBecTHIMHKTE B eBpomeiicky akrmy 6axa
HaMmanenw, 32 cmetka Ha akmuu oT CAILl xouto ca mo-ycTodduBy B Kpu3ucHE cuTyanuy. OT BTOpaTa ITOAOBHHA Ha
deepyapu 2020 r. a0 xpas Ha mapT 2020 r. Gaxa sakpurn excrosununte B ALK ma Mraana, Vicnauua u [Toptyrasns.
Oceoboacante cpeactsa Osxa mmsectupamu B ALK ma I'epmamms, Huaepaamamn um CAIL Ilo Tosm Hatum
excrosuimara B ALTK ma Abpaxasy oT cppriesunaTa Ha Espoma Ge yBeandera A0 Hap 40% oT akTHBHUTE HA douaoBeTE.
ChILEBPEMEHHO HMHBECTUIIMM B EBPOIEHCKH AKIIAH Oaxa HaMaAeHH AombaHHTEeaHO ¢ 2,5%. Dbemnre wmamasen
HECHCTEMATHYHNAT PHCK B IOPTeAANTE OT aKIIMH, UPes TPOoAaKOa Ha aKITHH B KOMITAHUY M 3aMAHATA UM C HMHBECTHIIIN
B ImHpoku HHAekcH. C Te3U MePKH B CTPYKTYPATA HA MHBECTHUIIMOHHMA IOPTdeHa ce HaMaAu HeBAArOIPUATHOTO
BBIACHCTBYE HA IPOABUAUTE CE PUCKOBE,

B AeHMCTBUTEAHOCT IUKAHYHOCTTA HA [a3apuTe ¢ (PYHKLIMA OT OYAKBAHHATA HA MHOMKECTBOTO IIa3ADHM YIACTHHIM -
KAKBH COIMAAHH ¥ MKOHOMHYECKH IIPOLIECH M TCHACHIIUH 1€ €A B OCHOBATA HA GHACIIOTO IPEACTABAHETO Ha OTACAHHTE
KOMIAHMY U I1a3apa, KATO IAAO.
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HpI/IAO)KeHI/I}I KbM q)I/IHaHCOBI/I}I oTyeT
3. IloanmTHKa HA PHKOBOACTBOTO IO OTHOIICHUE HA PHCKA, IPOABAKEHHE
3.7. Puckose, cebpsann ¢ COVID-19 manaeMusTa, IpoAbAXKeHAE

3.7.1. NusecTunun u yapasacHue Ha pucka B ycaosusa Ha COVID-19 manaemus, npoAsakenne

C HaBAM34HE Ha MHOMXECTBO BAKCHMHHU H YCKOPABAHE HaA ITAAHOBETE 34 BAKCHMHAIIHA, O9AKBAME BAMAHHETO M PHUCKOBETE,

upsako cebp3arn ¢ COVID19 aa oTIrymsT moeTamHo.

3.7.2. OueparuBHa A€HHOCT ¥ HEIIPEKBCBAEMOCT Ha AeliHOCTTA B ycaoua Ha COVID-19 nanaemusn

BB Bpb3Ka C BH3HUKHAAATA CIIMACMHOAOTHYHA ODCTAHOBKA B CTPAHATA ¥ OYaKBAHMATA 34 HEHHOTO Bb3ACHCTBHE BBDPXY
OTTepaTHBHATA ACHHOCT Ha KOMITAHMATA, OLIe Ipe3 mppsoTo TpuMmecedne Ha 2020 r. OAxa MAAHHPAHYU U IIPUAOKCHU
[IOAXOAAIIH MEDKM 33 OCHIYPABAHC HA HEIPEKbCHATOCT Ha A€HHOCTTa Ha xommauuara. Ocurypenu 0Oixa BCHUKH
HeOOXOAMMU CPEACTBA U YCAOBHA 32 OTPAHMYaBAHE HA PUCKA 33 3ADABETO HA CAYKHUTEAUTE Ha KOMITAHUATA IpU paboTa
B ODMCHA CPeAd, BKA. I'bBKABO PaboTHO BpeMe ¥ paboTa 1o rpadpuk. ChieBpeMeHHO OSXa OPraHU3UPAHY Bb3MOKHOCTH
3a pabora o1 pascroarme (home office) upes VPN aocTsir A0 PEeCypcHTe OT BbTPEIIHATA MPEXA Ha KOMIAHUATA, KAKTO
u 33 oDcAyxBaHe Ha BBTPeIUHOMIPMEHATA KOMYHHKAIIMA 9YPe3 AATCPHATHBHHM KOMYHMKAIIHOHHM Kamaau. Ilo
OTHOIIEHHE HA KOPIIOPATUBHUTE YCTPOHCTBA OT Ch3AaAcHaTa BpeMenHa M T-uudpactpykTypa, obesneqapara paborara
OT pa3CTOAHME OAXa IPHAOKECHHN ITOAXOARIIN Mepky 32 MIT curyprocT. 3a kKAneHTHTe (OCUTYPEHY AKIA B yIIPABAABAHKTE
neHcuoHHN HPOHAOBE) Hellre BbBEACHA Bb3MOMKEOCT 33 IIOAABAHE HA AUTUTAAHY 3aABACHHA 34 IPOMAHA HA yYACTHETO B
32ADAKHTEACH IICHCHOHeH (DOHA Upes BPEMCHHM EACKTPOHHH IIOAIMICH IIPEAOCTABEHH OT AOCTABYMK Ha
VAOCTOBEPHUTEAHN YCAYTH. B pesyaraT Ha mpuaoxenute mepkn mpes 2020 r. Geire ocHIypeHO GesmpenATCTBEHOTO
U3ITbAHEHHE HAa ACHHOCTTA Ha KOMITaHMATA B M3BBHPCACH DEXUM Ha paboTa, 63 Aa ca BB3HMKBAAM ODCTOATEACTE,
IIPEACTABASBAIIH 3aIIAAXA 34 HEIIPEKbCBAEMOCTTA Ha ACHHOCTTA.

3.7.3. Banauue pLpxy AcliHOCTTa U PUHAHCOBOTO cheTogHNE HA Porpa

Obemure Ha AetinocTra Ha Poraa mrpes 2020 1. He ca 3aCerHATH CHINECTBEHO OT MAHAEMUYIHOTO noaoenne. OCHOBHUTE
M3XOAAIIMA ITAPUHHY IOTOIH IIle GBAAT OCHOBHO IIAAIIAHUA KbM OCHIYPEHH AMIA IIPH HACTBIBAHE HA OCUTYPUTEACH
caygaii. QOHADBT IPUTERABA AOCTATHUHO IIAPHYHU CPEACTBA M BHUCOKOAMKBUAHM (DMHAHCOBM AKTHBHU, KOHMTO A2
rapaHTHPAT HOPMAAHOTO My (PYHKIIMOHHUPAHE.

PassuTnero ma (i)PIHaHCOBI/ITe H232pI/I HpOA’bA}KaBa Ad € BBB (bon"yca Ha H26A}OACHI/I€ OT CTpaHa Ha PBKOBOACTBOTO HA
KomMmazmsara u to IIPOABAXKABA TCKYIIO Ad CACAM 32 ITOABA HA HHBECTHITHMOHHY ¥ ADYIM PUCKOBE 1 peclr. Ha ITOCACAUITH
OT MAHACMUATA BBPXY ACﬁHOCTra n (bI/IHaHCOBI/ITC PE3YATATH HA praBAﬂBaHI/ITC OT HEA (i)OHAOBe.
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4. I3moasBane Ha CYETOBOAHH NIPENEHKA U IIPEAIIOAOKEHRA

Orerka Ha (hHHAHCOBHTE HHCTPYMEHTH

CDOHA’bT OIIPCACAA CITPABCAAUBA CTOfIHOCT, U3ITOA3BANKH CACAHATA ﬁepapxnﬂ, KOATO OTpa3fdBa 3HAYMMOCTIA HaA
qbax’ropHTe M3IIOA3BAHU 32 OIIPEACAAHE HA CIIPABCAAUBA CTOUHOCT:

Huso 1 - sBxoafIIINTE AAHEM Ha HUBO 1 Ca KoTHpaHMTE (HEKOPUTMPAHH) [IEHY HA HHCTPYMEHTHU HA AKTUBHUTE [1a32pX
32 MACHTHYHHN (DHHAHCOBY MHCTPYMEHTH;

Huso 2 - BXOAAIINTE AAHHE Ha HHBO 2 Ca BXOAAIIM AAHHU 33 AGACH AKTHB HMAM ITACHB, PA3AUYHU OT KOTHPAHUTE
LIeHU, BKAIOYEHN B HUBO 1, KOMTO NIPAKO MAM KOCBEHO €A AOCTBIHM 32 Habaroaemwe. Ta3u xareropus BKAIOTBA
MHCTPYMEHTH, OLICHABAHY M3IIOA3BAMKM: KOTHPAHM LEHM HA TOAODHU aKTUBHM MAM TTACHBU HA aKTHBHW Ma32pH;
KOTHPAHH LIEHV HA UACHTHYHIN MAM ITOAOOHY aKTVBH MAY ITACHBH HA IIA3aPH, KOMTO HE C& CIUTAT 32 AKTUBHU; ADYTH
TEXHHKY 32 OIIEHABAHE, KbAETO BCHYKHA 3HAYUMH BXOAAIIIN AAHHH C2 IIPAKO HAHM KOCBEHO AOCTBITHE 32 HabAroAeHUe,
H3ITOA3BAMKY TA3APHU AAHHHY,

Hupo 3 - BXOAAIINTE AAHHH HA HHBO 3 Ca HEHADAFOAAEMU BXOAAIIH AAHHH 332 AAACH aKTUB UAHM TACHB, 123u
KATETOPHA BKAJOUBA BCHYKH MHCTPYMEHTH, IIPH KOUTO TCXHHKATA 32 OIIEHABAHE HE BKAIOUBA HAOAIOAAEMU BXOASIIIN
AAHHY U HeHaDAFOAIEMUTE BXOAAIM AAHHU HUMAT 3HAUMATEACH e(DEKT BbPXY OLCHKATA Ha MHCTPYMEHTa. 1a3:
KATETOPHA BKAIOUBA MHCTPYMEHTH, KOUTO CE OLCHABAT HA $a3aTa Ha KOTUPAHM IICHM HA ITOAOOHM MHCTPYMEHTH,
KbACTO 3HAYUTEAHN HEHADAIOAAEMH KOPEKIIMH HAM ITPEATIOAOKEENA CE U3UCKBAT 32 A2 OTPA3AT PA3AUKUTE MEKAY

HHCTPYMEHTHTE,

TexHAKH 32 OLICHABAHE H 3HAYHMH HEHADAFOA2€ MH BXOAALLIH AAHHH

CACAH?IT?I T26AI/II_Ia IIPEACTABA TCXHUKHUTE 32 OLIEHABAHE, M3ITOA3IBAHM DX OMEHABAHCTO HA CIIPaBCAAHBUTE CTOUHOCTH

Ha Huso 3, KAKTO U U3IIOA3BAHUTE 3HAYKMIMU HCHZ{6A}OA2{CMI/I BXOAAIITU AAHHUM!

Koem 31 aekemspu 2020 PosADT HAMA (DUHAHCOBY MHCTPYMEHTH OLEHABAHU ITO CIIPABEAANBA cro#troct, Hupo 3.

CopapessnBa 3HaguMn B3auMOBpB3IKa MEIKAY KAFOUOBH
Bua ra unancopna . Texanka 3a
o . CTOMHOCT Ha HeHabArOAREMH HeHADAIOAZEMH BXOAAIIM AAHHH U
HH MEHT OleHABaAHE .
Py 31.12.2020 BXOAAIITH AAHHH COpaBeAAHBA CTORHOCT
AHMCKOBTOB ITPOLEHT,
VBeanuenue Haa De3puckopus
KOPHI'HPAII 33 DHCKA
Memod na AMXBEH IIPOIIEHT LIIe AOBEAE AO TIO-
HaA GesprcKoBHi N
Axnmn 4 Ouckonmupanume HUCKA CITPABEAAHBA CTOMHOCT;
AWXBEH TIPOLIEHT H
napUHU ROMOYU VBeauyaBane HA OYaKBAHUA PBCT HIC
OYAKBAHHSA TEMIT Ha .
AOBEAE AO TTO-BUCOKA CTOMHOCT.
pacTex
Memod na nemnama YyscTBHTEAHA PA3AMKA M/ y
. HCA ne e nmasapua
Axipu 2 banarcosa cmotinocm 1a OIIEHKATZ HA AKTUBHUTE U [TA3aDPHUTE
OLIEHKA Ha aKTHBUTE .
axmusyme CTOMHOCTH HA OLEHABAHHTE AKTHBU.

Kbm 31 aexemBpu 2019 PorabT HAMA HUHAHCOBM HHCTPYMEHTH OIEHABAHU IIO CIIPABEAAMBA cromuocT, Huso 3.
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Cnpapesansy crodHocta or Huso 3

4. 3mmoa3sane Ha CYE€TOBOAHH NPENCHKHA U IIPEAIIOAOXKCHHAA, IPOABAIKCHUAC

Papuenne na cipasesansute croitnocru or Huso 3

CACAHQTQ TQGAI/IHQ IIDEACTABS DABHECHHUE Ha ABMPKCHHUETO OT HAYAAHOTO CAAAD AO Kpaf/lIHOTO CAAAO HA CIIDABCAAMBHUTE CTOMHOCTH OT

Husgo 3.

B xuasdu sesa

AAAOBY IIEHHM KHHXKA

Canao na 1 guyapu 2020
Iewanbu, BKArOUEHM B OTHETA 32 IPOMEHY B HETHHUTE AKTHBY HA
PA3ITOAOKEHNE HA OCUIYPEHNTE AWIIA

Moxyrxn
Flpoaaaern u maemnpaan
Waxoasiuu tparcdepu o Huso 3

Bxoasinm tpancdepu kom Huso 3

Caaao Ha 31 aexemspu 2020

B xunsdu sesa

AAAOBU IEHHH KHNMKA

Canao a1 guyapn 2019
Wsxoasum tpacdepn or Huso 3

105
(105)

Caaao na 31 aexemspu 2019
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HpI/IAO)KCHI/I}I KbM (I)I/IHaHCOBI/I}I OTYEeT

5. Hapnqnn CPEACTBA U TAPHUYHU €KBABAACHTH

B xunnou nesa 2020 2019
[Tapuasm cpeACcTBa IO Pa3NIAAIIATEAHN CMETKH B OaHKM: 1095 1540
1095 1540

Haawurmre xpy 31.12.2020 r. mapudmm ¢peacTBa IO TEKYLIM CMETKM HA APY/KECTBOTO €4 OCHOBHO B GaHkm ¢ aobpa
penyTanus u cTabuAHA AMKBUAHOCT, U KpeanTeH perrunr mo Fitch BBB+.

6. MaBecTium 1o cupaBeAAMBa CTOHHOCT B lewasbara mam 3aryGara
B xunsdu sesa 2020 2019

Duratcosu UHCHPYMEHIY, OMYEMeny N0 CHDASCOAUBA CHIOUHOLM 8 nevasbama AU

sazybama:

AKITHU, ASAOBE ¥ IIPaBa 761 938
Llemmy KHYDKA, MSAAACHY MAY FADAHTUPAHU OT ABPHKABATA 1403 1 056
Koprroparusan obanrarnmn 37 42
UyAeCTpaHHHN aKIWH, TIPABA U AAAOBE 4 450 3794
Uy»kAeCTPAHHM KOPIIOPATUBHE OBAHTAInu 187 187
YyAeCTPAHHY IIEHHU KHIDKA, M3AAACHH UAM TAPAHTUPAHU OT ABLPKABATA 10 391 9013

17 229 15 030

6.1. AepuBaTUBHA (PHUHAHCOBH MHCTPYMEHTH 110 CIIPABEAAMBA CTOMHOCT B nedasbara mau sary6ara, ABpaxanmn
C IleA yIpaBACHUE HA PHCKA

KoM 31 aexemppu 2020r. POHABT UMa OTBOPEHU CAEAKHM ACPHBATHBHHM PUHAHCOBU UHCTPYMEHTH, KOUTO BKAFOYBAT:
BaayTeH QOPyBPA 32 mpoaamba Ha IMATCKE AOAADH, BAAYTEH (DOPYBPA 32 IPOALKDA Ha ATOHCKU HEHU M AMXBEH Cyall
LleaTa e HAMaAfgBaHE HA PUCKA OT IPOMAHA HA BAAYTHHA KypC M IPOMEHKTE B AHMXBEHUTE IIPOIEHTH, CBBP3AH C
yIpaBaeHMETO Ha IpuTexaBanuTe oT Ponaa puHancoBy akTHBH. CACAKHTE C ACPUBATHBHU (PUHAHCOBY MHCTPYMEHTH
He OTTOBAPAT HA M3MCKBAHUATA 33 OTIMTAHE Ha XCAXMPAHE H Ca OTYETEHH IIO CITPABEAAMBA CTOMHOCT B negasbaTa.
CACAKHTE Ca KPATKOCPOYHN U MMAT CACAHHTE ITaPAMETPH:

31 aexemBpu 2020 Baayra TTaaex Homunasna ctoiiHOCT B

OpUruHaAHA BaAyTa

Baayren dopyspa JPY 22.01.2021 59 500 00.00
Baayren dopyspa Ush 22.01.2021 2 500 00.00

Peasmsmpanute npes 2020 r. medaAbu OT ACPUBATHBHM (DHHAHCOBM WHCTPYMEHTH, OTYMTAHU IIO CIIPABEAAHBA
CTOMHOCT, ca B pasmep Ha 234 XuA. AB. CHOTBETHO PEAAUSHPAHNTE 3aTYOM, OT OLIEHKA HA AKTWBU, YHHUTO BAAYTEH PHCK
e ynpasagsaH, pes 2020 r. ca B pasmep Ha 234 xua. AB.

KoM 31 aexemspu 2019 r. QOHABT MM2 OTBOPEHH CACAKM AEPUBATHBHH PUHAHCOBY WHCTPYMEHTH, KOUTO BKAFOYBAT:
BaayTeH (OPYBPA 32 MPOoAnKOA Ha IITATCKH AOAAPH, BaAyTeH QOPYBPA 32 MpoaaxDa Ha ATTOHCKM HeHM U AMXBEH Cyall.
LleaTa e HAaMAAfBAHE HA PUCKA OT IPOMAHA HA BAAYTHHA KypC M IIPOMEHHTE B AMXBEHHTE IPONEHTH, CBBDP3AH C
VIIPaBACHHETO HA IpHTexaBaHuTe 0T Ponaa purHancoBu akTBU. CACAKHTE C ACPUBATHBHU (PUHAHCOBU MHCTPYMEHTH
He OTTOBAPAT HA M3MCKBAHMATA 33 OTIUTAHE HA XCAXKMPAHE U €A OTYETEHM TIO CITPABEAAHBA CTOWHOCT B medanbara.
CAEAKHMTE Ca KDATKOCPOUHM U MMAT CACAHUTE IAPAMETPIH:
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6. VIuBecTHIMUM 1O CIIPABEAAMBA CTOMHOCT B mevasbarTa uau 3ary0ara, IPOABAKEHHE
6.1. AepuBaTuBHN (PUHAHCOBY MHCTPYMEHTH II0 CIIPABEAAMBA CTOMHOCT B nevasbara uam 3arybarta, Abp>xaHM

C €A yIIPAaBAGHME HA PHCKA, IPOABAYKEHHE

31 aexemBpu 2019 Baayra TTaaex Homuuaana croiluocrt B

OPUTHMHAAHA BAAYTA

Baayren dopyspa IIlatckn AoAap 21.01.2020r. 690 000.00
Baayren dopyspa SIoHCKa HeHa 21.01.2020r. 11 000 000.00

Peaamsupanure npes 2019 r. 3arybn oT AepuBaTUBHM (DUHAHCOBH MHCTPYMEHTH, OTIMTAHY IO CIIPABEAAHBA CTOMHOCT,
ca B pa3mep Ha 127 xua. AB. CHOTBETHO PEAAMIUPAHNTE [Te9aADH OT OIEHKA HA AKTUBH, TUMTO BAAYTEH M AMXBEH PUCK
e ynpasAgpay, npes 2019 r. ca B pasmep Ha 128 xuA. AB.

6.1.1. AepuBaTHBHH aKTHBH II0 COPABEAAUBA CTOMHOCT B nevasbaTa HAM 3ary0aTa, ABPIKAHH C LEA
yIpaBA€HUE Ha PHCKa

B xun90u nesa 2020 2019
- BAAYTHU AePUBATHBHN (PUHAHCOBY HHCTPYMEHTH 21 9
21 9

7. Bsemauus

B xunsdu a¢ea 2020 2019
Bsemanusa 3a AuBHACHTH 1 4
1 4

KoM AATAaTa HA CbCTABAHE HA (i)I/IHaHCOBI/IH OTYET CA HAAHIIE EMUTEHTH, KOUTO Ca pernchHpaAH Hpocpo'me IO ABAKUMU
AVXBHU H/I/IAI/I TA2BHHUIIH, BOACIIIU AO HpeAcpqua HU3NUCKYEMOCT HA €eMHUCHATA.

T86AHI_I8T21 OIPEAOCTABA I/IH(i)OpMaHI/IH 324 HAYUCACHUTE O6€3LI€HKPI KbM Kpafg Ha OTYETHHUA IEPHOA — AAHHH 32 EMHUCHA,
IIPOIIEHT 32 U3BBPINEHATA O6€3I_I€HK?1 U CTOMHOCT.

31 aexemspu 2020

Bsemane Obm0
npeAn OGe3ueHka O6mo Hetno
B xunsdu scea o0f6e3leHKa KBM [ iupcasua xKbm 31 Bsemane kbBM
31 aexemepHu oBesmenxa AEKEMBPH 31 aexeMBpH %o
Emurent ISIN 2020 pes 2020r. 2020 2020 OGesnenka
Northern Lights Bulgaria ~ XS50834163601 118 - 118 - 100.00%
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8. 3aAbAxkeHus

KPZTKOCPO‘IHI/ITG 3AADAKCHHUA BKAIOYBAT 3AADAXKCHHA 324 TAKCHU KbM KOMH’AHI/IHT’A, KOHTO C€ YPCHKAAT CHHCMCCETHO MEKAY

dousa n Kommagnsra.

B xunsou nesa 2020 2019
3aabaxkenus koM [TOK ,, ACK — Poauna” AA
- 33 TAKCU OT OCUIYPUTEAHU BHOCKH 14 6
- 33 MHBECTUIIMOHHA TAKCa 21 4
35 10
9. HauncAeHY TAKCH M YAP'BIKKY 32 IEHCHOHHOOCUTYPUTEAHATA KOMIIAHUA
B xungou nesa 2020 2019
Taxcu ¥ yAPBIKKHA
Takca OT OCUIYPHUTEAHH BHOCKH 81 66
Berpniureana Takca 17 5
HMuBecTurmonna Takca 60 143
158 214
10. MisnaaTeHu cpeACTBA HA OCUTYPEHH AMIA
B xungdu se6a 2020 2019
EAHOKPATHO HAHM PA3CPOTEHO U3IAATEHH CPEACTBA KbM OCUIYPEHU AMIA,
IIPUAODHAM IIPABO HA IEHCHA 737 759
Ierncumn 8 7
VIsTeraesu cpeacTBa OT OCHUTYPEHH AMUA 4 8
VIsmaaTeHu cpeACTBa Ha HACAGAHUIIM HA OCUTYPEHU AMIA U IEHCUOHEPH 13 15
762 789
11. HeTHM IpUXOAM OT AMXBU
B xwasou nesa 2020 2019
IeHHu KHIKA, U3AQACHH MAK TAPAHTUPAHU OT ABDXKABATA 25 28
UyKAECTpaHHU NEHHY KHIKA, U3AAACHHU HAM TAPAHTUPAHU OT AbDIKABATA 97 167
Koprroparusen obanrannn 1 1
UymMAECTPAHHH KOPIIOPATUBHY OOAUTAIIY 3 3
ITapuasy cpeACTBa B PASIAAIIATEAHN CMETKY B OaHKM - 8
126 191

12. Hetan nequGH/(3ary6n) OT oneHKa Ha (DUHAMCOBH aKTUBH 110 CIIPABEAAMBA CTOWHOCT B meyaadara MAu

3aryGara
B xunadu sesa 2020 2019
AKIIMH, AZAOBE U IIPaBa (93) (72)
Uy®AeCTpaHHN AKITUH, ASAOBE U IIpaBa 488 793
Iennu xHMKA, M3AAACHU UAM TAPAHTUPAHY OT AbPKaBaTa (2) 71
UyKACCTPAHEH [ICHHU KHIDKA, U3AAACHU MAY TADAHTUDAHM OT ABDXABATA 110 437
Kopnopatusen obanranmn 5 (1)
UyKAECTPAHHH KOPIOPATHBHY ODAMTAIIUM - 6
AepupatuBEy QUHAHCOBY HHCTPYMEHTU 234 (127)
732 1107
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13. OnoBecraBaHe HA CBBP3AHA AULIA

3a AITOTIC “ACK — Poanna” ceppsann auna ca [TOK “ACK - Poauna” AA, ,,banka ACK” EAA xaro meifu ocHoBeH
axtonep, OTIT Baux kato MaxkxopuTaper akimoHep B kamuTasa Ha ,,banka ACK” EAA, xaxTo m BCwdarM Apy*xeCTBa,
KOWTO €4 94aCT OT pmHancosata rpyna Ha ,,banka ACK” EAA n OTT1 Bank.

Caeaxute ¢ [TOK | ACK ~ Poauna” AA ce CBHCTOAT OT TAKCH M YAPDKKH, peraamenTtupann cpraacao KCO wu
[Tpasuanuxa 3a ackinocrra Ha POHAZ, KATO Te Ca PasTAEAZHH II0 — TOAPODHO B IIpHAOKEHHE 9, 2 3aAbAKEHUATA HA
®onaa xvm Kommanusara ca omosectenn B npuaoxkenne 8. 3aabaxennara Ha PoHAa kbM KOMITaHHATA cE YPEXKAAT B
KPATKH CPOKOBE B 3aBHCHMOCT OT IIEPHOAMTE HA BB3HUKBAHETO UM.

ITpes 2020 r., pecn. 2019 r., AITOIIC ,, ACK — Poaura” mHe € OCBIIECTBABAA CAEAKH CbhC CBBP3AHM AMIA M3BDH TaKCUTE,
OITOBECTEHN IIO-TOPE.

14. Aarnuno oGaarane

HPI/IXOAI/ITC Ha (DOHAS. He ce 0bAaraT ¢ AQHBK IIO PCAZ HA 3axoHa 3a KOPIIOPATHUBHOTO IIOCAOXOAHO obaarame.

HPHXOAHTC oT I/IHBCCTI/IpaHe H4 AKTHUBHUTEC HA q)OHAa, pa3npeAeAeHH II0 I/IHAI’IBHAY&AHI’ITC HapTI/IAI/I Ha OCHI’YPCHI/ITC
AHIIA, HE CC 06AaraT C AAHBbK IIO0 CMHUCbAQ HA 3a1<0Ha AAHBIIHA B'I)pr AOXOAHUTEC HA (i)PI?;H“ICCKI/ITC ANUIIA. YCAYI’I/ITC jate]
AOITBAHUTEAHOTO AO6pOBOAHO IICHCUOHHO ocnrypHBaHe He Cce O6AﬂraT IO peAa Ha 321KOHa 324 AAH'BK B%pxy AO6aBeHaTa
CTOMHOCT.

15. CEOHTHA CAEA AATATA HA OTIETA

B Appmxasen Bectaux 6p. 19 or 20211, 6e 06HapOABaH 3aKOH 32 M3MEHEHHE U AOIIbAHeHME Ha Koaexca 3a conmasno
ocurypasare. C HETO Ce HM3BBPIIBAT IIPOMEHM, KACACIIM DErAAMEHTAIMATA Ha T.Hap. (asa Ha HIAAImAHE OT
VHHUBEPCAAHUTE IICHCHOHHY hoHAOBe. Hapea ¢ TOBa M3MEHEHWATA BKAFOYBAT M BHBEXKAANE HA ITO— BUCOKM M3UCKBAHNA,
OTHOCHO (hUHAHCOBATA CTAGMAHOCT HA ITEHCHOHHOOCHTYPUTEAHUTE ADYKECTBA, B T.9. PASBHTHE Ha U3UCKBAHHATA KbM
KAIWUTAA3, CODCTBEHMTE CPEACTBA M PE3CPBUTE HA APYIKECTBATA, KAKTO 1 BHBEIAAHE HA U3UCKBAHMA 32 IPaHMLA HA
IIAZTEKOCHOCOBHOCT, ¢ [IEA ACKBATHOTO IIOKPHTHE Ha IIOETHUTE PUCKOBE BbB Ha3aTa HA M3IAAIIAHETO.
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