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ITOK ,,ACK - Poanna” AA
TOAMIIEH PUHAHCOB OTUET
31 aexenmsprr 2020

IIpunaorxkennsa xpM (PHHAHCOBHA OTYET
1. CraryT 1 npeaMer Ha AefiHOCT

Iencuonnoocuryputeana xommanua ,,ACK — Poauna” AA ([IOK , ACK-Poauna®“ AA, Kommanuara),
EMK 121507164 e perucTpupaHa KaTO aKIIHOHEPHO APYKECTBO IIOA HMeTO ,,KOOIepaTHBeH IIeHCHOHEH
doua” ¢ perrenue Ha Coduiicku rpaacku cba mo d.A. Ne 13466 ot 21.10.1997 r. ¢ OCHOBHH aKIIMOHEPH
Ierrpases xooIepaTHBeH CBIO3 M CBbP3aHM ¢ Hero oprammsarmuu. OT M. MapT 1999 r. kato HoBH
akroxepu yuactsar ,,barka ACK” EAA n Bearapo — Amepuranckn Musectunnonern doua. Ot 2008 r.
HACaM 4KIMOHEPHOTO YIACTHE € CAEAHOTO: ,,Barka ACK” AA —~ 99.75% u apyru - 0.25%.

KoM momenTa axumomepn Ha ITOK ,,ACK — Poanna” AA ca , Banka ACK” AA, npurexasara 99.75 % ot
xarmmTana Ha KoMmamusara n Apyru — 0.25%.

CeaaanuieTo u aApecyT Ha yupaBaeHue Ha Kommamumara e rp. Coduma, 1303, Gya. ,,Aaekcamasp
Cramboantickn” Ne 101, Moa Cocdus, Codus Taysp, eT.4.

CucremaTa Ha ympasaerne Ha [IOK [, ACK - Poanna” AA e ABycTerenHa. OpranuTe Ha yIpaBAEHHE KbM
31 aexemspu 2020 r. ca: Haasopen coser (HC) B cbeTaB: Buoauna Mapunosa — npeaceaatea va HC, Haba
Harn — uwaen aa HC u Suaxn Snaxues — mesasucum waeH Ha HC u Yopasuteaen cpper (YC) B cbeTaB:
AopoTe;{ Huxoaosa-Mauesa — mpeacesates Ha YC, Huroaait Mapes — gaex Ha YC 1 rAaBeH H3ITbAHUTEACH
anpexrop, Pymana Cotuposa — uaer Ha YC 1 usrbAHuTeAeH aupextop 1 Muxana Cotupos - 9aen Ha YC
u U3TbAHHTeAeH AupexTop. [Ipes 2020 r. He ca HACTBLIIMAM NIPOMEHH B CHCTABA Ha YIIPABUTCAHHA U
Hapsopuus ceBer ma [TIOK ,,ACK - Poaura” AA. Kommmanusra ce mpeACTaBARBA 33€AHO OT BCEKH ABAMA
M3ITBAHUTEAHH AMPEKTOpH H3MexAy  Hukoaat Mapes, raaBeH H3ITbAHUTEACH AHPEKTOp, Pymana
CoTuposa, m3arbanuTeAeH ANpeKkTop u Muxana COTHPOB, U3ITBAHUTEACH AUPEKTOP, HAH OT H3ITBAHUTEACH
AHUPEKTOP M IIPOKYPHCT.

B Kommannsara dpymsnumonnpa OAuTeH KOMHTET, KOHTO HabAroaaBa paboTaTa Ha BBHINHWATE H OAWTOPH,
VIPAaBACHMETO HA PUCKA M CICTOBOAHATA AEHHOCT ¥ (PHMHAHCOBATA OTUETHOCT.

KoM 31 sexemppu 2020 1. 6posT Ha axTnsHuA repcoHaa e 111 aymm (113 aymm kv 31 aexemspu 2019 ).
OcHopmata aefioct Ha KOMIAHMATA Ce H3BBPINBA CHLAACHO KOAEKCA 32 COLMAAHO OCUIypABAHE B
Boarapua (KCO), xoitTo peraaMeHTHpa ABPIKABHOTO OOIIECTBEHO OCHIYPABAHE M AOIIBAHHTEAHOTO
TICHCHOHHO OCHTypsBaHe B Perybanka BoArapus v 10OA3aKOHOBHUTE HOPMATUBHUTE AKTOBE 10 IIPUAATAHETO
my. [TOK ,ACK — Poauma” AA e aunemsupana ot Komucuara 3a dumancos Hapsop (KOH) (Guprra
Abpxapaa Arenrma 3a Ocuryputeser Haazop) aa H3BBPIOBa AEHHOCT IO AOITBAHUTEAHO 33ADAXKHTEAHO
U AODBPOBOAHO IIEHCHOHHO OCHIYPSBAHE 4pe3 VIPABACHHUETO HA CAGAHHTE IIEHCHOHHHU (POHAOBE
(®oraosere):

*  Aobpososen mencmonen ¢oua ,,ACK — Poauna” (AII® ,ACK - Poauna™)— doHa 32
AOITBAHHTEAHO AOBPOBOAHO IIeHCHOHHO ocurypsaBane (AIID),

'  Vmusepcasen nercmorer ¢oHA ,ACK — Poamma” (VII® ,ACK - Poamma™)— dona 3a
AOITBAHHTEAHO 33ABAXHTEAHO IEHCHOHHO ocurypsasare (YIID),

* Ilpodecnonanen mercmonen ¢oua ,,ACK — Posuma” (IIT1P ,,ACK ~ Poanna”)— doHa 32
AOITBAHUTEAHO 3aABAXKHUTEAHO HeHCHOHHO ocnrypsasare (I1T1D),

*  Aobposoaex nexcroneH ¢osa o npodecuonaanu cxemu ,, ACK — Poanna” (AITOIIC ,ACK —
Poawma™)— doHA 33 AOITBPAHUTEAHO AOOPOBOAHO IIEHCHOHHO OCHUIYPABAHE IIO IPOQECHOHAAHN

cxemu (AITPIIC).

KommanuaTa n3pbprmsa eAMECTBEHO ACHHOCTH, CBBP32HN C AOITBAHHTEARO IMEHCHOHHO OCHIYPABAHE U HE
MOJKE A4 OCBILECTBSIBA APYTH THPTOBCKU CAEAKH, KOMTO HE Ca IIPAKO CBBP3aHU C AektHOCTTA . KoMIraHuaTa
YUPAaBAABA AKTUBUTE U AAMUHUCTPUDPA MHAMBHAYAAHUTE IAPTHAU HA YACHOBETE HA CBH3AAACHHUTE OT Hed
Qonpose. PasMephT HA M3TAAIIAHNTE CPOHUHM ITEHCHH HA OCHIYPEHHTE AHIA B YIPABASBaHUTe POHAOBE
Ce OmpeAeAs Ha 0a3aTa HA HATPYIAHHTE CPEACTBA 110 MHAUBHAYAAHUTE IAPTHAM HA AMIIATA, CPOKA Ha
IIOAY9IaBaHe HA TEHCUATA U 0ACDpeHus TexHndeckn anxseH nporenTt or KOH. Pasmepsr Ha usmaarmanwTe
TIOXU3HEHN TTEHCHH Ce ONpeAeAs Ha $a3aTa Ha HATPYIIAHMTE CPEACTBA 110 MHAHMBHMAYAAHWUTE ITAPTHAM Ha
AMIIATA, OHOMETPHYHHTE TADAMIM U TEXHUYECKHAA AUXBEH [IPOLEHT, 0A06pern o KOH.



ITOK ,,ACK — Poauna” AA
T'OAVIIIEH ®MIHAHCOB OTYET
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IMpusorkenns kbM (PUHAHCOBUA OTUCT
1. CtaTyT M IpeAMeT Ha AEHHOCT, IPOAbAXKEHNE

KomrranuaTa He MOXKe A3 OTIIyCKA 3d€MH M A4 eMUTHpa O0AMrarmy. 3a OCHUIECTBABAHE Ha ACHHOCTTA CH,
KomrraHuaTa € CKAXOYHA2 AOTOBOP ¢ GaHKA — IOIEYUTEA, KOATO CHXPAHABA AKTHBHTE HA YIPABAMBAHHUTE
®onpose (VIIO, [P, AII® u AIIQIIC). [TOK , ACK — Poamma” AA e CKAIOUHMAZ AOTOBOPU H C
MHBECTUIIMOHHU IIOCPEAHMITH, KOUTO M3BBPINBAT CACAKH C IICHHH KHIKA, CBBP3aHH C yIpPaBACHUE Ha
axktueute Ha Ponaosete 1 Kommanusara. Ceraacso msuckpanusra Ha KCO Kommannsara chopmupa peseps
32 TADAHTHpaHE HA MHHHMAaAHATA AOXOAHOCT. [lo Becaxo Bpeme Kommammsara TpsabBa Aa oTroBaps Ha
M3UCKBAHUATA 33 KAIIUTAAOBA AACKBATHOCT 1 A4 PA3IIOAATA ChC cobCTBer KamuTaa Haa 50 % oT ycTaHoBeHuA
MUHHMYM OT 5 MAH. A€BA.

3a ympaBaexueTo Ha akTuBuTe Ha PoHAOBeTe KOMITAHMATA IIOAYYABA TAKCH M YADPBKKH, PETAAMEHTUPAHY
cbraacuo msuckparnaTa Ha KCO u ompeaeaern B [IpasnannituTte 3a opragunsanuara u AefrocTTa Ha Y11,
I1I1d, AI'T® u ATTIOTIC.

Beexu ot DOHAOBETE BOAKM OTACAHO CUETOBOAHO OTUMTAHE M CHCTABA OTAEAHW (DUHAHCOBH OTHUETH.
KommanmaTa He KOHCOAMAMpAZ HETHHTE AKTMBHM Ha yrpaBasBaHuTe QOHAOBE, 3alIOTO AOXOABT OT
UHBECTHPAHETO HA AKTHBHTE Ce PAsIpeAeAs B IIOA32 HA OCHIYPEHMTE AWIA M CHIINECTBYBAT 3aKOHOBH
U3UCKBAHUSA, KOUTO He ITO3BOAABAT A4 CE IIPEXBBPAAT cpeacTsBa oT POHAOBETE B IIOA3A HA AKIIMOHEPH Ha
Kommanmsra.

QunarcosuaT orver kbM 31 aekemepu 2020 1. e OAO6P€H M IpUeT OT YIPAaBUTEAHNs ChBeT Ha KoMaHuaTa

ma 09.03.2021 r.
2. Basza 3a usrorsane

2.1, ITpuaookumu cravsapTH

Tosn hbHHAHCOB OTHET € U3TOTBEH B CHOTBETCTBUE C MEKAYHAPOAHUTE CTAHAAPTH 32 (PMHAHCOBO OTUUTAHE
(MCOO), mpuetu ot Esponeiickus cpros (EC). MCPO, npuern ot EC, e 0b1ionpreToTo HAMMEHOBAHKE
HA paMKaTa C OOINO IpeAHAZHAYEHMe-CUeTOBOAHA $43a, €KBHMBAACHTHA Ha pAMKATA, BBBEACHA C
aedurmnuaTa cbraacuo § 1, 1. 8 or AomsaruTearmTE pasmopeabn Ha 3aKOHA 33 CIETOBOACTBOTO IIOA
HAVMEHOBAHMETO ,,MexAyHApOAHH caeToBOAHH cTaHAapTH (MCC).

2.2. Basa 3a usrorsage

DUHAHCOBUAT OTUET € U3TOTBEH Ha Ha3aTa Ha HCTOPHYECCKATA II€HA, C U3KATOYCHHUE Ha!

L4 ACPI/IBZ.TI/IBHH (i)I/IHaHCOBPI HWHCTPYMEHTH, OTYECTCHM IIO CIIPABCAANB2 CTOUHOCT B HedaabaTa uAu

3arybata

° QuUHAECOBY AKTHBHU U IIACHBH, OTYCTCHH IIO CIIPABEAANBA CTOMHOCT B meqanbara uau 3211"}769.'1'2.

2.3. CpaBHHTeAHH AAHHH

Kommanusara OPEACTABA CPABHUTCAHA I/IHCpOpMaLH/I}I B TO3H q)I/IHaHCOB OTHET 32 CAHA IIPEAXOAHA TOAVTHA,
Korato e H€O6XOAI/IMO, CPaBHUTCAHUTE AAHHY C€ pemacn@)nunp’n \:I/I HPCI/I3‘H/ICAEB‘3.T), 34 AQ CE IIOCTUTHE
CBIIOCTAaBUMOCT CIIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYyINATa TOAWHA.
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ITpuaosxerna xpM (PUHAHCOBHA OTUET

2. baza 3a u3roTBsaHE, HPOABAIKEHHE

2.4. OyHKIINOHAAHA BAAYTa U BaAyTa Ha IIPEACTABAHE

Tosu dunancos oT4eT e mpeacTaBeH B bbarapckn Aea (BGN), 3akppraeHn A0 XuAAA3. BhArapckuaT aes
¢ yHKImOHAAHATA BaAyTa Ha KoMIaHuATA.

2.5. Msmoa3BaHe Ha OMEHKH U AONTYCKAHUA

Mzrorsamero va durancosus otder B crorsercrene ¢ MCOO m3nckBa prKOBOACTBOTO A2 IIPABU OIIEHKH,
TIPEABIDKAAHAA U AOITYCKAHHA, KONTO BAMAAT HA IPUAATAHETO HA IOAUTHUKHATE M Ha OTYETCHUTE CYMHU Ha
AKTHBY Y [JACYBY, IIPHXOAH H PA3XOAY. PEAAHUAT PE3YATAT MOME A3 ObAC PA3AMYCH OT TE€3H OYaKBAHUA.
OwakBaHMAT2 ¥ OCHOBHHUTE AOIYCKAHUA CE€ IIPEPASTACKAAT BBB BCEKM OTHUETEH IepHOA. lloBTOopHOTO
IIPEPASTACKAAHE Ha CICTOBOAHUTE OLICHKY CE IIPU3HABA B IIEPHOAA, B KOHTO OIICHKATA € IIPEPA3TACAAHA,
KOTATO IIPEPA3TACHKAAHETO CE OTHACH CAMO AO TO3M IIEPHOA, HAH B IIEPHOAA HA IIPEPATACKAAHETO H
GbACIIIM IIEPHOAM, AKO IIPEPATACKAAHETO OKA3BA BAMAHYE HA CETAIIHNA ¥ HA OBACIINTE IICPUOAH.
Vudopmanus 32 3HAINTEAHY IO3UIIAY, KOUTO C4 3dCETHATH OT OLICHKM HA HECHTYPHOCTTA U KPUTHYHHI
AOIIYCKAHWSA IIPH IIPUAATAHE HA CYCTOBOAHHTE IIOAVTHKY, KOMTO HMAT Had-3HaduTeAeH epeKT BbPXY
CyMuTe, IIPU3HATH BbB (DMHAHCOBMA OTYET, C& ChABPIKA B IPHAOKECHHATA IO OLEHKA Ha (DHHAHCOBH
HMHCTPYMEHTH.

2.6. [TpoMeHH B CIETOBOAHHTE IIOAMTHKH

HEPBOHQ'IQAHO IIPpHAAradc Ha HOBH H3MCHEHHA KbM CBHINECTBYBAIIIH CTAHAAPTH, BAC3AH B CHAA
ope3 TEKyIUHA OTIYCTCH ITCPHOA

CaeAHHTE M3MEHEHMS Ha CBILECTBYBAILM CTAHAAPTH, M3AaacHH OT CbBera 3a MexayHaposHH
cuetosoarn cTaHAapTH (CMCC) 1 mpuern ot EC, ca BAe3AM B CHA4 34 TEKYIIIHA OTYETCH IEPHOA;

¢ Hsmenenune na MCC 1IIpeacraBsane Ha ¢punancosu ordetn 1 MCC 8 CueToBOAHM NOAMTHKH,
TIIPOMEHU B CUETOBOAHNTE IPHOAU3SHTEAHHN OIleHKH 1 rpemku’’ - OmpeaeAeHye 33 CHIIECTBEHOCT
- mpueto oT EC Ha 29 moemspu 2019 (B craa 32 TOAMIIIHY IEPHOAH, 3AITOUBAIIH Ha UAM CAeA 1 SHYapH
2020),

¢ Hsmencnne na MCPO 3 Busnec xomGuuanmn — Onpeaeaenne 32 Gusnec npueto or EC Ha 21
apua 2020 (B cmaa 3a Guamec koMOMHAIMHE, 3d KOMTO AATATA HA IIPHAOOWBAHE € HA HMAH CACA
HAYAAOTO HA TOAUIIIEH OTIETEH [IEPHOA, 3AII0YBAI HA HAHU caca 1 aHyapu 2020 u 3a npuaobuBane Ha
AKTUB, Bb3HUKBAIIO HA HAY CACA HAYAAOTO HA TO3HU IIEPUOA);

o Hsmenenme nva MC®PO 9 Ounancosm uncrpymenta, MCC 39 ®unancoBu HHCTPYMEHTH:
[IpusnaBane n onenssane” u MCPO 7 “®Punancosu uacrpymentn: OnosecraBame” —
Pecbopma na pedpepentaure anxsenn nporerty — npuetn ot EC ma 15 auyapu 2020 (B cuaa 3a
TOAUIITHY IIEPHOAM, 3aIIOYBAIIM HA UAU cAeA 1 gayapu 2020);

¢ Hsmenenne Ha MC®O 16 Amsunr — OTcrbnky OT HaeM, cBbp3ann ¢ Covid-19 (opuero or EC Ha
9 oxtomBpu 2020 u B cuaa Hak-xbcHO OT 1 romnm 2020 32 PUHAHCOBY IOAMHH, 3aIOYBALIY HA HAU
caea 1 gayapu 2020);

¢ Hsmenenms na Pedepennmnre kbM Konnentyasanara pamvka 8 MCPO, mpuetn ot EC ma 29
rmoemspy 2019 (B ciaa 33 TOAMIIIEY IIEPHOAY, 3aIIOTBALIN Ha HAM caea 1 sryapu 2020).

IIpremanmero Ha Te3M M3MEHEHUA HA CHINECCTBYBAILIMTE CTAHAAPTH HE € AOBEAO AO CHINECTBEHH IIPOMEHH
BbB (DUHAHCOBUA OT9eT Ha KoMImauuaTa.
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I[Ipuroxkenns kpM (PUHAHCOBHUA OTUECT
2. Basa 3a m3roTBAHE, IPOABAXKECHIE

CrabuAapTy H H3MEHEHHA HA CHLLIECTBYBAIIH CTAHAApTH, uisasenr or CMCC u npaeru or EC,
KOHTO BC€ OIII€ HE Ca BAC3AH B CHAA

KoM parata ma oaoOpsBade Ha HACTOAINUA (PUHAHCOB OTYET CAEAHMTE HOBU CTAHAAPTH, HSAGACHH OT
CMCC u npuern ot EC, Bce ormie He ¢ca BA€3AH B CHAZ:

e HMsmenenne ma MCPO 4 3acTpaxoBaTeAHH AOTOBOPH , YABAXKABAHE HA BPEMEHHOTO
ocBobosxxaaBane oT npuaarane Ha MC®O 9%, npuero ot EC ma 16 aexemspu 2020 (paTaTa Ha
M3TUYaHe HA BPeMEHHOTO ocBoboxaAasane or MCPO 9 Geme yapakena ot 1 samyapu 2021 ao
TOAMIIIHY IIEPHOAY, 3AIIOUBAIY HA UAK CAeA 1 aryapu 2023);

o HMsmenenma sa MCOO 9 dunancosu macrpymerru, MCC 39 ®unaHcoBH HHCTPYMEHTH:
ITpusuaBane u onenssane, MCPO 7 ®uuancosu uucrpymentu: onosectasane, MCPO 4
3acrpaxosareann Aoropopu u MCOO 16 Amsunr - Pedpopma mHa pedpepeHTHHTE AMKBEHM
nponenT — Paza 2, npuero or EC Hal3 gryapu 2021 (B crAa 33 TOAMIITHY IIEPUOAY, 3aTIOYBAIIIY Ha
uau caea 1 sayapu 2021).

Hosu cramaapryi o H3MEeHEHHA HAa ChIIECTBYBAIUH CTAHAAPTH, H3AaAeHH or CMCC, kouro Bce omge
He ca rnpuern or EC

Iomacroamem, MC®O, npuern or EC me ce pasamuasar cpmectBeHo ot Tesn, mpuern ot CMCC, ¢
H3KAIOYEHHE HA CACAHUTE HOBY CTAHAAPTH, M3MCHEHUA Ha CHINECTBYBAIIN CTAHAAPTH M HOBM PA3ACHCHNA,
KOMTO BCe o1rie He ca 0a00pern or EC kbM aaTaTa Ha 0ACOPABaHE HA HACTOAIINA (DUHAHCOB OTYET (AATHTE
HA BAM3AHE B CHAZ, IIOCOYEHH IIO-AOAY ca 3a rpaHMTe MCPO):

¢ MCO®O 14 Pasgern 3a pPeryAaTOPHH OTCPOMEHH CMETKM (B CHA4 34 TOAWIIHYM IIEPHOAH,
3amouBammy Ha uAu caea 1 aryapu 2016) — EC e Bzea perrenne Aa He 3a1104Ba IIpOIEca II0 IIPHEMAHE
H2 TO3M MEXAVHEH CTAHAAPT U A2 U3YAKA OKOHUATEAHUA CTAHAAPT;

¢ MC®O 17 3acrpaxoBaTeAHH AOTOBOPH, BKAIOUMTeAHO u3MeHeHusf Ha MCPO 17 (B cmaa 3a
TOAMIIIHY IIEPHOAHY, 3aIOYBAINY Ha HAHX caeA 1 aryapu 2023);

¢ MHamenernme ma MCC 1 IlpeacTaBane Ha puHaHCOBH 0TUeTH: KAACH(DUKAIIA 32 3aADAXKEHUATA
KaTO TEKYIIM M HETEKYIIH (B CHAA 324 TOAHIITHY IIEPUOAH, 32II0YBAINY HA MAH caeA 1 suyapu 2023);

o HMamenenne xa MCC 16 UmMoTn, MammmHn 1 ChOPBKEHNA — [ JOCTBIACHHA IIPEAN IIPEABIKAAHATA
yrorpeba (B crA2 32 FOAMITIHY IIe PHOAH, 3aIIOUBAIIY Ha UAK caea 1 gHyapu 2022);

* Hsmenemme ma MCC 37 IIpoBu3sum, yCAOBHH MACHBH M YCAOBHH akTuBH — OOpemeHaBaIy
AOTOBOPH — Pa3XOAHM 32 M3ITbAHEHME HA AOTOBOP (B CHAA 33 TOAMIIIHH IIEPUOAM, 3ATIOYBAIIY HA HAK
caea 1 aayapu 2022);

* Hsmenennme na MCPO 3 busnec xkomOunanuu — Pedepennms xpm KoHnenryaamara pamxa ¢
n3mernernd Ha MCPO 3 (B cuaa 3a rOAMIIIHY ITIEPUOAH, 3AIIOYBAIIY HA AU cAeA 1 aryapu 2022);

¢ Hsmeneune na MCPO 10 Korcoananpauu ¢punancosu oruets 1 MCC 28 MuBecTunun B
ACONMMHPAHHN U ChBMECTHH IPEANPHATHAA - [IpoaaDa MAM BHOCKA HA AKTHBU MEXKAY UHBECTHTOP
M HETOBO ACOITMMPAHO HAM CHBMECTHO IIPEAIIPUATHAC U IIOCACABAIIIY U3MEHEHNA (AATATA HA BAU3AHE B
CHAZ € OTAOMEHA 33 HEOIIPEACACH IIEDHOA AO IPHKAIOUBAHE HA IIPOEKTA 34 OLEHKA HA METOAA Ha
COOCTBEHHA KAIIUTAA);

¢ HMsmeHeHHMA HA PA3AMYHE CTAHAAPTH, AbAXKAINH ce HA ,]Topro0penus na MCOO (uuxba 2018-
2020)", TPOM3THYAIIIN OT TOAMIITHUA TIPOEKT 3a moaobpasare Ha MCPO MCPO 1, MCPO 9, MCPO
16 m MCC 41), ocHOBHO ¢ ITeA IIPeMAXBAHE HA HeCHOTBETCTBHATA M M3ACHABAHE Ha POPMyAMPOBKATA
(Vamenennsra aa MCOO 1, MCPO 9 u MCC 41 BAn32T B CHA2 32 TOAWIITHA TIEPHOAH, 3aIIOYBAIIY HA
nam caea 1 suyapu 2022. Viamenenunero xa MCOO 16 e caMo ¢ HAIOCTpATHBEH XapaKIep X 3aTOBA HE
€ TIOCOYEHA AATA HA BAU3AHE B CHAQ).

Kommmaanara ovaxsa IIPUEMAHETO HA TE€3XM HOBM CTAHAAPTH, U3MEHEHHNA HA CBINECTBYBAINXA CTAHAAPTH HU
HOBH Pa3ACHEHNA A HE OKAX¢€ CbILIECTBEH 6@61\"}" BBPXY @HH&HCOBI/I}I otuer Ha KoMmauusara B IIepHOAA HA
ITBPBOHAYAANOTO UM IIPHUAATAHE..
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ITpuaoskennsa xpM (PUHAHCOBUA OTUET
3. ChIecTBEHH CUETOBOAHHU IIOAUTHKH

3.1. TTpuxoAH B Pa3XOAM IO AOTOBOPH C KAHEHTH

IIpaxoar o AOrOBOPH C KAHEHTH

FaspAKEHHA 34 H3TBAHCHHE

Obuualinure mpuxoan Ha Komiranuara ca oT yupasaeHue Ha aktusuTe Ha Qomaosere oA dpopmaTa Ha
TAKCH.

[Tpuxoaure B KoMmanuATa ce IPH3HABAT, KOraTO KOHTPOABT BBPXy ODEIIAHKTE B AOTOBOPA C KAHEHTA
JCAYTH Ce IPEeXBBPAAT Ha KAueHTa, KOHTPOABT ce HIPEeXBBPASL HA KAHEHTA IIPH JAOBAETBODABAHE HA
33ADAKEHHATA 32 H3ITbAHEHIE II0 AOTOBOPA Upe3 IPEAOCTABANE Ha ODEIIAHITE YCAYTH HA KAHEHTA, KaneHT
€ CTpaHa, KOATO € CKAIOUHAA AOTOBOP ¢ KOMITAHHATA A4 ITOAYYH CTOKM MAHM JCAYTH, KOUTO Ca PE3YATAT OT
obuuaiinaTa H AGHHOCT, B 3aMfAH2 Ha Bb3Harpaxaenue. Kamentn ma KomnaHusra ca ocurypenmuTe BBB
DompoBere Auma, THH Karto: 2) KOMIIAHMATA MMa CKAIOYEH AOLOBOP C OCHIYPEHHTE AHIA; O) BCAKO
OCHTYPEHO AMIlE M3DHYHO CE CbIAACABA C YCAYTHTE IIO yIpaBaeHHe, KouTo KOMITaHHMATA IPEAOCTaBA Ha
DonpoBeTe; B) BH3HATPAKACHHETO, KOETO TOAYy4YaBa KOMITAHMATA € H3IAAO 33 CMETKA Ha OCHTYPEHOTO AHIIE.
Veayrata no ynpasaenue Ha QOHAOBETe BKAIOYBA PASANYHM 33A29U/ACHHOCTH € IIOCTOAHEH HU/HAN
ITOBTAPAILI[ C& XaPaKTep, KOUTO €4 PA3TPAHUYMMM U C4 YaCT OT €AHA HHTErPUPAHa yeayra. T'e mpeacTaBasBaT
CepUA OT PASTPAHMTUMHE JCAYTH F CACAOBATCAHO CA 00 3A0BANEHHE 30 UINBAHEHHE, THH KATO: a) MHTEIPUPAHATA
JCAYTA TI0 JUPABACHIC BKAIOYBA MHOMKECTBO PA3IPAHIYNMHI BPEMEBH IIEPHOAH (00MUaiiHO eAnH Mecer); 6)
JCAYTHTE Ca CAHAKBH IIO CBHIIECTBO, ThH KATO KAHEHTDHT IIOAYYaBa IIOCTOAHHA IIOA32 OT TAX BCEKH OTACAEH
BPEMEBH ITEPHOA (BCEKH MECEID), AOPH H 4KO U3ITBAHEHHTE 3aAAYM CA PASAMYHH IIO XaPAKTEP U KOAMIECTBO;
B) KOHTPOABT C€ IIPEXBbPAS B TedeHHE HA BPEMETO, Tbi KATO KAMEHTDHT IIOAYYABA B KOHCYMHPA YCAYIaTa
EAHOBPEMEHHO C HEHHOTO IPEAOCTABAHE I HE ¢ HEODXOAMMO APYTO APYECTBO A4 IOBTOPH IO CBHIIECTBO
paboraTa, KoaTo KoMIaHMATA ¢ M3BBPIINAA KbM CBOTBETHATA AATA, 4KO TOBA APYTO ADPYXeCTBO TpAOBa A2
M3ITBAHH OCTABAINATA TACT OT 3aABAKEHHETO.

[IpuxoauTe Ce IIPU3HABAT 6 meyenne HA GpeMem0, KATO HAIPEABKDBT IO AOTOBOpa CE HM3MepBa Ha 0asa
HM3MMHAAO BpeMe (Ha AmHeiHHa ©a3a - MeceuHo). TO3H METOA € OIPEAEAEH KATO HAM-TIOAXOAAILL 32
M3MEPBAHE HA HAIIPEADKA, ThE KATO YCAYTHTE CE IIPEAOCTABAT MECEYHO H C4 YACT OT CEPHA B CAEAOBATEAHO,
Hai-A00pe OmucBa AcHHOCTT2 Ha KOMIIAHHSTA IO IPEXBBPASHE HA KOHTPOAZ M JAOBACTBOPABAHE HA
3AABAKEHHUATA.

Llerna ra cAeAkaTa H yCAOBHA 3a 1Iaarade

Llerama ra cdeaxama e pasMepdT Ha BB3HATDOKACHHETO, Ha KoeTo KOMITAHHUATA OYAKBA AQ MMA IIpaBo, C
M3KAIOYEHHE HA CYMHTe, CBOPAHM OT MMETO HA TPETH CTPAHM. [aKCHTe M JAPBKKH OT YIPABACHHE Ha
axtuBuTe Ha POHAOBETE Ca PHUKCHUPAHM KATO IPOLEHT M C4 OIIPEAEACHN ChTAACHO 3AKOHOBUTE N3NCKBAHHA
B CTPAHATA ¥ IPABHAHHUITUTE HAa CHOTBETHHA ITEHCHOHEH PoHA. B [IpaBnaHnKa 32 AefiHOCTTA HA CHOTBETHMA
dOHA ce ykazBa BHAZ HA TAKCHUTE, KOWTO Ce CHOUPAT, TEXHUA PasMEP ¥ MOMEHT4, B KOWTO Ce YABPIKAT.
Cobupannte oT KoMIIaHMATA TAKCH CE AAIIAT OT ynpasafsaruTe oT Kommannara QonaoBe, HO ca H3IAAO
32 CMETKA HA OCHUTYDEHMTE AHIA — KAMeHTH Ha KOMIAHMATA M C TAX C& HAMAAABAT AKYMYAMDPAHHTE 110
VHAMBUAYAAHHTE MM ITAPTHAK CPEACTBA. OONUaiHIAT KpeARTeH IeproA € 0T 5 Ao 10 AHH.

PaszxoaH 1o AOroBOpH ¢ KAHEHTH (KOMHCHOHHH HA OCHIYPHTEAHHTE IT0CPEAHHIIH)

Karo pasxoam mo aorosopu ¢ kameHTH KOMIAHHATA OTYHTA AOTBAHHTCAHHTE M IPAKO ODBBP3AHH
Pa3XOAH, KOUTO TA [TOEMA ITPH CKAFOUBAHE Ha AOTOBOD C KAMEHT H KOMTO OUaKBa Ad O'BAAT Bb3CTAHOBEHH 32
TIEPUOA TIO-ABABT OT ABAHAACCET MECEILIA (D300 3G NOAY4ABAHE 1A 002080D ¢ KAUEHI).

3a OCBIIMECTBABAHE HA ACHHOCTTA IO AOITBAHHTEAHO IEHCHOHHO OCHIYPABaHe KOMITAaHWATA MMa CKATOUEHH
AOTOBOPH 32 OCHTYPHUTEAHO IIOCPEAHHYECTBO C (PH3MYECKH ¥ IODHAMYECKM AHMIA. PasMeppT Ha
KOMHCHOHHOTO Bb3HATPAKACHHE HA BCEKM OCHIYPHTEACH IOCPEAHHK C€ OIPEAEAS CHIAACHO IIpaBHAHUK
3a aeitHOCTTa Ha ocuryputearuTe mocpearunu Ha IIOK | ACK-Poanua” AA, Kommannara e onenmnaa, ae
TE3M DA3XOAM He OHXa Bh3HMKHAAM, AKO AOTOBOPHTE C OCHIYPEHHTE AMIA HE OAXA CKAIOYEHH W OYAKBA
pasxoauTe A2 ODAAT BB3CTAHOBCHH. Pa3XOAHMTE IIO AOTOBOPH C KAMEHTH Ce KAIIMTAAMSHPAT H Ce
aMOPTHU3MPAT HA AMHEMHA 6232 32 CPOKA, KOWTO CHOTBETCTBA HA IPEXFBPALHETO HA YCAYTHTE IO AOTOBOPA
C KAMEHTZ, 32 KOWTO ce oTHacaT. IIpnm ompesessme Ha cpoxa Ha aMOPTHM3HpaHe HA KOMHCHOHHUTE €
H3IIOA3BAH MOAEA C MHOMKECTBEH AEKDEMEHT, KOWTO OTYMTA 32 BCAKA Bh3PACT AMIIA BAMAHNETO HA PASANYHHI
akTOpH, KOMTO BAMAST BBPXY OLEHKATA Ha CPOKA Ha OBAEIIOTO OTIAAAHE HA OCHIYPEHH AHIA OT
donaoseTe.
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3. CriecTBeHH CYETOBOAHM IOAMTHKH, IPOABAKCHIE
3.1. ITpuxoAm u PasxoAM IO AOTOBOPH C KAHCHTH, IPOABAYKCHIE

MoaeanT, paspaboTen oT akTioepa Ha KoMmanusTa, B3SUMa IIPEABUA CTATHCTUYECKUTE AAHHU 324 CMBPTHOCT,
GespaboTuia, ucTopuUeckus onuT Ha KOMIIAHMATA OTHOCHO IIPOIEHTH Ha: IIPEXBBPALHE KbM ABPKABHO
ocurypsBaHe, APyr (POHA Ha ObArApPCKUA Ia3ap, aKTUBHU AOTOBOPH 0€3 IOCTBIIACHHA 332 OCHUIYPUTEAHH
BHOCKH, ¥ OTYUTA PEACBAHTHHTE IPOMEHH B 3aKOHOAATEACTBOTO. CPOKBT Ha aMOPTH3ALMA HA Pa3XOAMTE
IO AOTOBOP C€ IIPETAEKAA B KPas Ha BCEKH OTYETEH IIEPHOA U IPH yCTAHOBSBAHE Ha 3HATUTEAHA IIPOMAHA
B CPOKA Ha IIPEXBBPAIHETO Ha YCAYTHTE IIO AOTOBOPA C KAMEHTA, 3@ KOHTO Ce OTHACAT, CBIIUAT C€ KOPUTHPA
[IePCHEeKTUBHO. Pa3XOAUTE 3a AMOPTH3AIMA HA OTYCTEHUA AKTHB 32 PA3XOAU II0 AOTOBODH Ce IPEACTABAT
kato ,,Pa3X0AM 34 KOMMCHOHHHM Ha OCUIYPHUTEAHH IIOCpeAHHMIM” . B cAygamre, KOraTo IpHBACYEHUTE
OCHIYPEHM AMIIA IIPEKPATAT yYaCTHETO CH B IeHCHOHHHUTE (oHAOBe, yumpasagsaum ot IJOK , ACK -
Poauna” AA npean uatruane Ha 60 MECETHMS [TEPHOA, OCTABAIIIATA YACT OT AKTHBA C€ IIPH3HABA KATO TEKYIIl
PAa3X0A KbM MOMEHTA Ha IIPEKPATABAHE HA YIACTHETO.

3.2. AAMUHICTPATUBHE Pa3Xx0OAH

AAMMHHCTPATHBHITE PA3XOAH CE€ IIPH3HABAT B OTUETA 32 BCEOOXBATHHA AOXOA B MOMEHTA Ha IIOA3BAHE HA
YCAYTATA UAH KbM AATATA HA TAXHOTO BB3HUKBAHE.

Bos Bppska ¢ pasxoAm 3a BB3HAIPAKACHHE, B CbOTBeTCTBHe ¢ Hapeaba Ne 48 or 20.03.2013r. sa
M3HCKBAHMATA KbM BB3HATPAKAcHEATA H3aaacHA oT KOH, KommarnaTa mpuaara mpueTaTa MOAUTHKA 32
dopMupaHe Ha Bb3HArPHKACHUATA. KpPATKOCPOUHHUTE AOXOAM 32 HAETHA MEPCOHAA ITOA JOpMaTa Ha
BB3HATPAKACHIA, OOHYCH B COLMAAHU AOITAAIIAHUS U IIPUAOOUBKY (M3UCKYEMH 32 YPEKAAHE B PAMKUTE Ha
12 Mecera caeA Kpasd HA IIEPHOAL, B KOMTO IEPCOHAADT € IIOAOKHA TPYA 34 TAX HAM € HSITBAHHA
HEOOXOAMMUTE YCAOBHUA) CE IIPUSHABAT KATO PAasXOA B TekylnA (PHHAHCOB PESYATAT, OCBEH aKO AAACH
MCOO He M3MCKBA TA3H CyMa A2 CE KAIIMTAAMSHPA B CeDeCcTOHHOCTTA Ha OIIPEACACH AKTHB, 34 IIEPHOAA, B
KOHTO € IOAOMKEH TPYABT 32 TAX H/HAM Ca H3IbAHEHH HSHCKBAHHATA 32 TAXHOTO IIOAY9YaBAaHE, H KaTO
TEKYIIIO 3aABAKEHHE (CACA IIPHCIIAAAHE HA BCHYKH [TAATEHU BeYe CYMH U IIOAATAIIM CE JAPBIKKH) B pasMep
H2 HEAUCKOHTHPAHATA UM CYMA.

KbM AaTaTa Ha BCexkn pMHAHCOB OTUeT KOMIIAHMATA IIPaBHM OIlEHKA HA CyMaTa HA OYAaKBAHUTE PASXOAH IT0
HATPYHBAINUTE Ce KOMIIEHCHPYEMH OTIIYCKH, KOSTO C€ OYaKBA A2 OBAC HSIIAATEHA KATO DPE3YATAT OT
HEHW3IIOA3BAHOTO IIPABO HA HATPYIAH OTIYCK. B OIleHKATAa Ce BKAFOYBAT IIPUOAM3HTEAHATZ IIPEICHKA 32
CyMHUTE 32 CAMHTE BDB3HAIPDAKACHWA W HA BHOCKHATE ITO 32ABAKHMTEAHOTO OOIIECTBEHO W 3APABHO
OCHIYPABAHE, KOUTO PaDOTOAATEART ABAXKH BBPXY TE3H CYMH.

3.3. ®uHAHCOBY NPUXOAH B PA3XOAR

HPI/IXOAI/ITe OT AUXBH C€ HAYHMCAABAT TEKYIIIO IIPOIIOPIHOHAAHO HA BPEMEBATA Oasa u qpe3 IIPHUAATAHE HA
MCTOAQ HA eq)CKTI/IBHaTZ. AHNXBA 34 BCHUYKHU AUXBOHOCHH q)I/IHaHCOBI/I AKTHUBH.

Pasaukure oT IIPOMEHHNTE Ha CIIPABCAAMBATA CTOHMHOCT Ha q)I/IHZ.HCOBI/ITe HHCTPYMEHTH, OTYETCHH IIO
CIIPABEAAVIBA CTOMHOCT B He4anDATa HMAHM 3ary6aTa, KAaKTO H PAa3AHKATA MEXAY OTYCTHATA CTOUHOCT H
IIPOAANKIATA IICHA IIPHU CACAKH C TAX, C€ IIPHU3HABAT KATO TEKYII q)I/IHaHCOB IIPHXOA HAH PA3XOA.

HPI/IXOAI/I OT AHMBHACHTH C€ IIPM3HABAT, KOIAaTO C€&€ YCTAaHOBH IIPABOTO HA Komrraansra Ad IIOAYYH
IIAAIITAHETO.

B orgera sa IIApHMYHHUTE ITIOTOIH IIOAYYEHNUTE AUXBY CE IIPEACTABAT HAMAAEHHU C ITAATCHUTE AUXBHA KATO 4aCT
OT ITOKYIIHATA NE€HA Ha HpI/IAO6I/ITI/IT€ Ipe3s roOANHATA MHBECTHUITNH.

3.4. CaeAxn B Uy>KACCTPAHHA BAAYTA

CAeAKHTE B IyIKACCTPAHHA BAAYTA CE OTYHTAT IPH I'bPBOHAYAAHOTO MM [IPU3HABAHE B OTYETHATA BAAYTA
Ha Kommanumara mo odunuasnus oOMeHeH KyPC 32 ACHA Ha CAeAKaTa, (0OsBeHus (pUKCHHT Ha Dbarapcka
Hapoana Banka).

IIpuxoanTe UM pPasxOAUTE OT KYPCOBH PASAMKM, KOMTO BB3HHKBAT IIPH YPEXKAAHETO HA TE3H CACAKH H
IIPEOIIEHABAHETO HA IMAPUIHUTE IIO3MIIMM B UYKAECTPAHHA BAAyTa B Kpasg HA IIEPHOAZ CE& OTIHTAT KATO
IIPUXOAHM M PA3XOAM ITO BAAYTHH OIICPAINN KbM APYTHM (PUHAHCOBH IIPUXOAH, HETHO.

OcrosanTte BAAYTHH KYPCOBE CIIpAMO 6"bATapCKI/I}I A€B CA KAKTO CACABA:

31aexemepn 2020 31aexemppn 2019
1 eBpo (dbukcupan) 1.95583 aeBa 1.95583 aesa
1 mraTckm A0Aap 1.59386 aesa 1.74099 aeBa
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3. ChIIeCTBeHN CYETOBOAHH IMOAHTHUKH, IIPOABAXKEHIE
3.5. Ilapuunm cpeAcTBa H MAPUYHH CKBUBAACHTH

HapI/I‘{HI/ITC CPEACTBA M €KBMBAACHTH BKATOYBAT NAPMIHUTE CPEACTBA B KACA U ITO PA3IIAAINATEAHN CMCTKH,
HaHKoBH AEIIO3UTH B 6’bArapCKI/I A€BA ¥ BAAYTA C OPUTHHAACH ITAACK AO 3 MECEIIa.

3a LOEANTE HA OTYETA 32 ITAPUYHHUTE IIOTOIH, IAPDUIHNUTE CPEACTBA U INAPUIHHUTE €KBUBAACHTH BKAFOYBAT
IIADHTHATE CPEACTBA M IIAPMYHH EKBUBAACHTH, KAKTO TE Ca ACCbHHHp’AHI/I Io-Tope. Hsnaatenure
AUBHUACHTH €4 BKAFOYCHH KAaTO KOMIIOHEHT HA IIAPDMYHHUTE IIOTONM OT OII€PATHBHA ACﬁHOCT, 32 Ad CE
IIPEACTABH crrocobuocTTa Ha KoMOasuaTa A2 ¥I3ITAAINA AMBUACHTH OT OIIEPATHUBHUTE CH IIAPDMYHHA ITOTOITH.

3.6. PuHAHCOBM HHCTPYMEHTH
3.6.1. PuHancoBH aKTHBH

Kuacagprrxanma

Ilpm mepBoHAYaAHO Hpu3HaBaHE (DHHAHCOB AKTHB CE€ KAACH(DHIMPA KATO OLEHABAH IIO! CIPABEAAMBA
crofinocT B Apyrus Bceobxsater aoxoa (CCABA) — avarosa mmsecturus; CCABA — xanmrasosa
MHBECTUIIMA; 110 CIPABEAAHMBA CTOHHOCT B medaabarta mam 3arybara (CCIIII3) mam mo amopTm3mpana
CTOMHOCT.

OuHaHCOBHTE AKTHBKM HE CE PEKAACH(PUIIMPAT CACA TAXHOTO ITBPBOHAYAAHO ITPH3HABAHE, OCBEH aKO
Kommanuara npoMeHn DHU3HEC MOAEAA 32 YIPABACHME HAa (DHHAHCOBU AKTHBH, B KOHTO CAyYall BCHYKH
3aCErHATH (PUHAHCOBH AKTUBH CC PEKAACHUIIUPAT OT ITbPBUA ACH HA I'bPBUA OTUETEH IIEPHOA, CACABAILL
IPOMAHATA B OHM3HEC MOAEAA.

®uHaECOB AKTHB Ce OIEeHABA IO AMOPTH3MPAaHA CTOMHOCT, 4KO OTroBapfA M Ha ABETE JCAOBHA M HE €
onpeaeaer o CCIITI3:

— ABDKE ce B OM3HEC MOAEA, IHATO IIEA € AKTHBHUTE A2 OBAAT ABPXKAHM, 32 A2 Ce CHOEpPAT AOTOBOPHHTE
TAPUYHH IOTOLH; U

— CBIAACHO AOTOBOPHHTE YCAOBHA HA (PHHAHCOBMA aKTHB HA KOHKPETHH AATH Bb3HUKBAT IAPHUTHHM ITOTOIH,
KOMTO Ca EAMHCTBEHO IIAAINAHHUA 110 TAABHHUIIA M ANXBA BbPXY HEIIOTACEHATA CyMa Ha TAABHHIIATA.

AmarosaTa masecturus ce usmepsa 1o CCABA, ako 0TroBaps eAHOBPEMEHHO Ha CAEAHHTE ABE M3 CKBAHNA
U He € IpeAHasHadeHa 3a namepsare mo CCIITI3:

— TA ce ABDKU B ODH3HEC MOAEA, THATO IIEA CE IIOCTHTA Ipe3 CrOMpaHe HAa AOTOBOPHH IIAPHYHH IIOTOLH H
mpoaaxba Ha (DHHAHCOBY AKTHBY; U

— CBrAACHO HEHHHUTe AOTOBODHM JCAOBHA HA OIIPEACACHH AATH BB3HHKBAT IIAPDHUYHH IIOTOLH, KOUTO C2a
CaMO ITAAITIAHUA HA TAABHHIIA U ANXBA BbPXy HEIIOTACEHATA CYM4 Ha TAABHHUI[ATA.

Beuwku puHANCOBM AKTHBH, KOMTO He Ce€ KAACH(UIUPAT KATO M3MEPBAHH IO AMOPTHU3HPAHA CTOHHOCT
nan mo CCABA, xaxTo e omucano mo-rope, ce mamepsat rro CCIITI3.

KommanmaTa npasu oneHka Ha MeanTe Ha OHM3HEC MOAEAA, ITO KOHTO AAAEH (DHHAHCOB 4KTHB Ce ABPXKH HA
HUBO mopTdelia, Thil KaTo TOBA HaH-A00pe OTpasfABa HAYHMHA, IIO KOMTO Ce yIpaBassa Om3Heca m ce
IpeAOCTaBa HH(pOPMAIIHA Ha PHKOBOACTBOTO. MIH(OpMALINATA, KOATO Ce B3eMa II0A BHUMAHHNE BKAIOYBA!

- IIOCOYEHUTE ITIOAHTHKM M IleAH Ha IOpTderAa u AEHCTBHETO H4 Te3H IOAMTHKM Ha IIPAKTHKA.
BrAIOYHMTEAHO AaAM CTpATETHSTA HAa PBKOBOACTBOTO Ce (DOKYCHpa BBDPXY IOAYUABAHE HA AOTOBODHHA
AMXBEH AOXOA, ITOAABDKAHE HA OIIPEAGACH IIPOHA HA AMXBEHHMA IPOIECHT, CBIIOCTABRHE Ha
TIPOABAYKHTEAHOCTTA HA (DUHAHCOBHUTE dKTHBH C IIPOABAKUTEAHOCTTA HA BCAKAKBH CBBP3AHH 32AbAKEHHA
WAHM OYAKBAHH ITAPHUTHM ITOTOIN MAH PEAAM3HPAHE HA IAPUYIHHU IIOTONN Ipe3 IPOARkDa Ha AKTHBHTE;

- KaK Ce OIIEHABA M OTUMTA AEHHOCTTA Ha TOPTgeiiaa Ipes pPrKOBOACTBOTO Ha KoMaHuaTa;

- PHUCKOBETE, KOMTO 3aCATaT IIPEACTABAHETO Ha OH3HeC MOAeAd (M (PUHAHCOBUTE AKTUBH, ABDXKAHY B
PaMKHTe Ha TO3M OHM3HEC MOAEA) M KAK Ce YIIPABAABAT TE3H PHCKOBE;

- KaK Ceé KOMIICHCHPAT VIIPABUTEAMTe Ha OM3Heca - HAIIP. AAAM KOMITEHCAIIHATA Ce OCHOBAaBA HA
CIIPAaBEAATIBATA CTONHOCT HA YIPABAABAHHUTE AKTHBY MAM HA ChOpPAHUTE AOTOBOPHH HAPHYHH IIOTOLH; H

- 4ecTorara, obeMa M IIEPHOAd Ha IPOARKOHTE Ha (PUHAHCOBH AKTHBH B IIPEAXOAHH IIEPHOAH,
TIPUYHHUTE 33 TAKHBA IPOADKOH I OYAKBAHHATA 32 ObACIIM IIPOALKOH.
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3. CpinecTBeHN CIETOBOAHH IIOAMTUKH, HPOABAXKEHHE
3.6. ®uHaHCOBH HHCTPYMEHTH, IPOABAYKEHIE
3.6.1. PHHAHCOBH AKTHBH, IHIPOABAIKCHHE

[IpexBppAasHeTO HA (PHHAHCOBK AKTHBM Ha TPETH CTPAHH B CAEAKH, KOMTO HE OTTOBAPAT HA YCAOBHATA 32
OTIIMCBAHE, HE CE CUMTAT 33 IPOADKOH 32 TasH IICA, B CHOTBETCTBHE C IIPOADANKABAIIIOTO IIPH3HABAHE Ha
axkTuBH oT KoMmanusra.

Kommannara e onpeaeanaa Aa DHU3HEC MOAEAR, KAKTO CACABA

- Ou3HEC MOACA, THATO ITeA ¢ AKTHBUTE Aa DBAAT ABPIKAHN, 32 A2 Ce CbOEpaT ACTOBOPHUTE IAPHUIHM
IIOTOLIM: TO3HM MOAEA BKAFOUBA IIAPUYHK CPEACTBA M CKBHUBAACHTH, B3EMAHUA OT IEHCHOHHHA
orAOBe, ADYTH aKTHBH 0e3 Pa3XOAH 32 OBACIIH [IEPHOAH;

- Apyr OH3HEC MOACA! TO3M MOAEA BKAIOYBA ABATOBY LIEHHY KHIKA, N3AAACHH UAU MAPAHTHPAHK OT
Penybauxa Boarapna, akrum, npasa u anacBe. Cpeactsara Ha KoMmmannara ce uHBeCTHpAT mIpH
CITa3BAaHE IPUHIUIIATE 32 IIOCTUIAHE Ha MAKCUMAAHA AOXOAHOCT, AMKBUAHOCT M AUBEPCH(HKAITUA
Ha UHAHCOBUTE aKTMBH CBIAACHO M3MCKBAHMATA HA IIEHCHMOHHOTO 3aKOHOAATEACTBO U
BBTPEIIHUTE IPABUAA 33 ACHHOCT HA [IEHCHOHHOOCHUTYPUTEAHOTO APY/KECTBO.

Tesn pUHAHCOBH AKTUBH Ce JIPABAABAT M PE3YATATHTC OT TAX CE M3MEpBaT Ha $234Ta Ha CIIPABEAAHMBATA
CTOHHOCT, IIPH YCAOBHA Ha IIpoaaxOH ¢ aocrarbuHa dectora. Covraacmo MCOO 9, moprdeiia or
PUHAHCOBY AKTHBY, KOHTO Ce JIIPAaBAABA M YMETO IIOBEACHME Ce OLICHABA Ha (a3a CIIpaBeAAHBA CTOHHOCT
HE € ADPXAH HHUTO B PAMKHTE HAa OM3HEC MOACA C IieA CHOMpAHE HA AOTOBODHY IIAPHYHH IOTOLM, HUTO B
PaMEMTe Ha OH3HEC MOAEA C IieA ChOMpaHe Ha AOCTOBOPHH IIaPHUYHM IIOTONHX K Ipoaaxba Ha (PHHAHCOBH
axTuBU. PpKOBOACTBOTO Ha [lemcmonnara Kommanna e ¢pokycHpano OCHOBHO BBPXy MH(OPMALHATA 32
CITPaBEAAMBA CTOMHOCT IO OTHOINIGHME HA TE3W AKTMBM M M3IIOA3BA Ta3sW HMHMOPMALNA, 3d LEAHTe Ha
OIIEHKATA HA IIPEACTABAHETO Ha IOpTdelAd OT MHBECTHIIMM K B3EMAHETO HA PeINeHHA. B AOIbAHEHHE,
mopTdpeia OT AKTHBH, KOHTO OTIOBAPA HA OIIPEACACHHMETO 32 ADPKAH 32 THPIYBAHE HE MOXKE A2 ObAe
VIIPABAABAH C IIeA CHOMpAHe Ha AOTOBOPHH HAPHYHH IIOTOLM, HHTO ¢ IeA CbOHpaHe HA AOTOBOPHH
DapuYHM IOTOLM M IpoAakOa Ha (DMHAHCOBM 4KTHMBH. 34 TAaKbB THNI HopTdeiiam cpbupamero Ha
AOTOBODHH ITADUYHY ITOTOLHM € HHIIMACHTHO B PAMKMTE Ha IIOCTHIAHETO HA IIEATA Ha OH3HEC MOAEAA.
CpoTBeTHO TakuBa OPTeHAn cAeABA A2 GBAAT OIECHABAHH IO CIIPABEAANBA CTOHHOCT Ipes Hedasba n
3ary6a B crorBercTBHE ¢ MCOO 9 map. 5.4.1.6.

Punancosu akTueN — OMeHKa AAAU AOTOBOPHUTE IIAPHYHN HOTOMM CA EAMHCTBEHO MAAIAHMS HA
TAABHUIA ¥ AHXBA

3a ITeAUTE Ha TA3W OIIEHKA ,,TAABHHIIATA CE OITPEACAR KATO CIIPABEAAHBATA CTORHOCT Ha (PHHAHCOBHA AKTHB
TIpM TbPBOHAYAAHO ITPU3HABAHE. ,,AMXBaTa™ Ce OIPEACAT KATO BB3HATPAKACHIE 34 CTOMHOCTTA HA IIAPUTE
BBB BPEMETO W 32 KDEAUTHMA PHUCK, CBbP3AH C HEIIOTACEHATA TAABHUIIA IIPE3 OIIPEACACH IIEPHUOA OT BpeMe
¥ 32 ADYTH OCHOBHH PHUCKOBE M Pa3XOAW IIO KPEAMTHDAHE (HAIID. AMKBUACH DHCK M SAMHHHCTPATHBHH
Pa3XOAH), KAKTO M MapXK Ha IIedanbaTa.

Ilpu omenkaTa A2AM AOTOBODHMTE HAPUYHH IIOTOMH C4 €AMHCTBEHO IAAITAHWA HA TAABHHIA M AWMXBH,
KommamuaTa pasraexaa AOTOBOPHUTE yCAOBHA Ha HHCTPYMeHTA. 1'0Ba BKAFOUBA OLICHKA AAAN (DHHAHCOBHAT
AKTHB CHABPAA AOTOBODHA KAQy3a, KOATO OM MOIrA2 A3 IPOMEHH BPEMETO HMAM CYMATA HA AOTOBOPHHTE
ITADUYHHU TIOTOIM, TaKa Y€ T A2 HE OTTOBapA HA TOBA yCaoBHe. [IpH M3BBPINBAHETO HA Ta3H OICHKA
Kommauuara B3uma peaBua:

- JCAOBHH CHOMTHA, KOMTO OHXa IPOMEHHAM PAa3MePa MAM BPEMETO Ha IIAPUYHHUTE IIOTOLN;

- JCAOBHA, KOUTO MOTAT A2 KOPHIMPAT AOTOBOPHATA KYIIOHHA AMXBA, BKAIOUUTECAHO XAPAKTEPHCTHUKUTE C
IIPOMEHANBA AUXBA;

- XapaKTePUCTHKHTE 32 IIPEATIAAIIAHE H YABAKABAHE; U

- yCAOBHA, KOUTO OrPAHUYABAT IPETEHITMHTe Ha KOMIarMATa KbM TAPHIHY IIOTOLH OT OIIPEACACHH AKTUBH
(marmpumMep xapakTepucTHKM Ge3 IpaBo Ha perpec).

Kommanuara xaacndunupa hrHAHCOBATE CH AKTHBY B CACAHUTE KATETOPHH:

- durancosu axrtubm 1o CCIII3: memHm KHIKA, M3AAAEHM HAM TApAHTHPAHM OT Penybauxa
Boarapus, aknun, npasa un asaose;

- (bMHAHCOBH AKTHBHM ITO AMOPTH3HPAHA CTOMHOCT: IIAPHIHN CPEACTBA H EKBUBAACHTH, B3EMAHUA OT
MEHCHOHHY (POHAOBE, ADYTH AKTHBH 0e3 Pasxoau 3a Gbaeru mepuoan. PHHAHCOBATE AKTHBH 110
aMOPTUSUPAHA CTOHHOCT IIPUTEXABAHH OT KOMIIaHMATA, Ca HEACPUBATUBHHN (PHHAHCOBH AKTUBH
C (PUKCHPAHN HAHM OITPEACATEMH IIAAITAHNUA, KOUTO HE Ce KOTHPAT Ha aKTHUBeH Hasap. Kommanusra
OTYMTA KATO IIAPW U HAPUYHY EKBUBAACHTH HAAMYHHTE IApU B OpOM, MAapUYHU CPEACTBA IO
PAsIIAAITATEAHH CMETKH, ACITOSHTH B OBATAPCKH ACBA U BAAYTA C OPUTHMHAAEH CPOK IIO-MAABK OT
TPH MecCera. '
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IMpusorxenna kbM PUHAHCOBUA OTUET

3. ChlecTBeHN CICTOBOAHH IOANTHKMY, IPOABAKEHAE
3.6. PuHAHCOBH MHCTPYMEHTH, IIPOABAXKCHUE

3.6.1. PrHAHCOBH AKTHBH, IIPOABAXKEHHE

Ilpusrasane u ogeHABane
Durtaricosu armusn, om4erery no cnpaseosnsa cmoiHocm npes nedansda uam 3azy6a
Kommanusara nprnsnasa QHHAHCOBUTE HHCTPYMCHTH, 0MYEMEHY 1O CRPABEOAUBA CHIOLHOCH 8 Newanba iy sazyba
Ha AaTaTa Ha ypexaare. OT To3u MomeHT KOMIIAHHMATA OTYHTA BCHYKH IIPUXOAM M PA3XOAH, CBBP3aHH C
[TPOMSAHA HA CIIPABEAANBATA MM CTOMHOCT B OTYETA 33 BCEODXBATHUAL AOXOA B TEKYIIUUA (DUHAHCOB PE3YATAT.
DUHAHCOBUTE HHCTPYMEHTH, OmYenmieny 1o Cnpasedansa cmotinocm 6 nevarba wiy saeyba ce OTIHTAT MO
CIIPaBEAAHBA CTOMHOCT IIPH ITHPBOHAYAAHO [IPH3HABAHE, 32 KOATO Ce IpHeMa eHATd UM Ha IPHAODHBaHe
fe3 pasxoAMTe IO OCDHIIECTBABAHE HA CACAKATA. PAa3XOANTE IPAKO CBLP3AHM CBHC CAEAKATA Ce TIPU3HABAT B
rreuanbaTa naM 3arybaTa OpH Bh3HUKBAHE. | [OCAEABAINATA OIICHKA HA TE3M MHCTPYMEHTH € ITO CIIPABEAAMBA
CTOHHOCT.
Durtaricosu axmusu, om4erniery no amMoprIUUPana crmolnocm
DuHAHCOBUTE AKTHUBHM, OTYETEHU II0 AMOPTH3HPAHA CTOMHOCT, CE IIPU3HABAT II0 CIPABEAAMBA CTOHHOCT
IIpH ITBPBOHAYAAHO IPU3HABAHE, 32 KOATO Ce IPHEMa IIeHATa M Ha IPUAOOHUBaHe, KbM KOATO Ce IpubaBaT
HIAY CBOTBETHO IIPHUCITAAAT PA3XOAMTE IIPAKO CBBP3AHM C OCBIIECTBABAHE HA CACAKATA.
CA€A ITbpBOHAYAAHOTO MM IIPU3HABAHE, Te3X (PUHAHCOBH AKTHBH CE€ OLIEHABAT 110 AMOPTH3NPAHA CTORHOCT,
C M3IOA3BAHETO HA MeToA2 Ha eexrusnna anxser npomerT (EAI), mamasena ¢ HaTpymamara obesmerxa
34 OYAKBAHU KPEAHTHH 3aryOH. AMOPTH3HPAHATA CTOMHOCT C€ M3YHMCAABA, KATO Ce B3€MAT IIOA BHHMAaHUE
BCAKAKBY AMCKOHTH MAM ITPEMHUH IIPX IIPUAOOHBAHETO M TAKCH, HAHM PA3XOAH, KOMTO Ca HEPA3ACAHA 9ACT
ot EAIL Amoprusammsra mo EAL ce BrarouBa BpB (PUHAHCOBUTE IIPHXOAM B OTYETA 33 BCCOOXBATHUA
AOXOA B TeKyILuA (DUHAHCOB PE3YATaT. 3ary0uTe, BH3HUKBAIIM OT O0e3IleHKa, Ce IPU3HABAT B OTYECTA 34
BCEODXBATHIA AOXOA KATO (DHHAHCOBH PA3XOAH.
B xpas Ha Bcexn oTueTen meproa KoMmanusra mpusHasa KOPEKTHB 34 3ary0u 32 OYAKBAHY KPEAUTHH 3ary0n
OT B3eMAHHMATA ¥ IIAPHYHH CPEACTBA M ITAPHYHM €KBHBAACHTH. B Kpaf Ha BCEKH OTYETEH IIEPHOA
KommanmaTa aKTyaAM3Hpa OIleHKATA HA H3MEHEHMETO B KPEAWTHHA PHCK HA CHOTBETHHA (DMHAHCOB
uHcTpyMenT. Kommanuara orenssa sary6ara or ofesieHka 3a (PHHAHCOBUA MHCTPYMEHT Ha CTOMHOCT,
KOSTO € DABHA Ha OYAKBAHNTE KPEAHUTHH 3aryOH 3a HEAHS CPOK Ha MHCTPYMEHTA, KO KPEAWTHHAT DUCK Ha
HHAHCOBNL MHCTPYMEHT CE € YBEAUYHA 3HAYUTEAHO OT I'bPBOHAYAAHOTO IIPU3HABAHE. AKO KPEAHTHHAT
puck Ha DUHAHCOBMA HHCTPYMEHT HE € 3HAUYMTEAHO YBEAHUYEH OT ITbPBOHAYAAHOTO IIPH3HABAHE,
Kommanuara onenspa 3ary6ata oT obe3lieHKa 33 AJACHHA (PUHAHCOB MHCTPYMEHT Ha CTOMHOCT, KOATO €
PABHA Ha OYAKBAHUTE KPEAUTHH 3aryOu 3a 12 Meceria.
Ilpn omenkara 3a OIpeseAfiHe HA 3HAYUTEAHO YBEAHUEHHE Ha KPEAMTHHS pUCK KOMIAHHATZ OTIHMTA
ITPOMAHATA B PUCKA OT HACTBIIBAHE HA HEM3ITbAHEHIE [IPe3 OUAKBAHHA CPOK Ha (DHHAHCOBUA HHCTPYMCHT,
a He IPOMAHATA B PasMepa HA OYAKBAHHUTE KPEAMTHH 3ary0Om. 32 A2 HarmpaBH Tasu oleHka, Kommanusara
CPABHABA PUCKA OT HACTBIIBAHE HA HEM3ITbAHCHHE IT0 (DHHAHCOBHA HHCTPYMEHT KbM OTHETHATA AATA X KbM
AATATA HA ITBPBOHAYAAHOTO IIPH3HABAHE M B3eMA IIPEABMA PA3syMHATA M apTYMeHTHpaHa ME(bOpPMAI,
AOCTBIIHA Oe3 HM3BLPINBAHE HA M3AHIIHM PA3XOAM HMAHM YCHAMS, KOATO JAOCTOBEPHBA 3HAUHTCAHO
YBCAHMYEHVE Ha KPEAMTHHSL PHUCK CACA IIbPBOHAYAAHOTO IpH3HABaHe. KOMITAHHMATA DASTAEHKAL KAKTO
KOAMYECTBEHA, TAKA M KAYeCTBEHA HH(MOPMAIMA, KOATO € PasyMHA M IIOAKPEIIAINE, BKAIOYHTEAHO
HCTOPHYECKH OINT U MHPOPMAIHg 32 ObAemo paspuTre. CACAHATA HHQOPMAIIHA Ce B3eMa IIPEABHA IIPH
OLICHKATA AAAM KPEAHTHHAT PHCK C€ € YBEAHTIHA SHATHTEAHO CAEA ITBPBOHAYAAHOTO IIPH3HABAHE:
®  CBIUECTBYBALIO MAM OYAKBAHO 3HAYMTEAHO BAOIIABAHE HA BBHHIIHHA (AKO € HAAWYCH) HAU BHTPEIIHH
KPeAUTEH PeHTHHT Ha (DUHAHCOBUA MHCTPYMEHT;
®  3HAYMMO BAOIIABAHE H4 BBHINHHUTE [IA34DHU MHAMKATOPU 34 KPEAUTEH PHCK 34 AGACHHS (PUHAHCOB
HHCTPYMEHT, HAIIPUMEDP 3HAYHTEAHO YBEAMUCHHE HA KPEAUTHUA CIPEA, IIEHATE Ha CYAIl 32 KPEAHTHO
HEM3ITbAHEHUE 324 AABKHHKA MAM IIPOABAKHTEAHOCTTA HA BPEMETO HAM CTEIIEHT4, AO KOATO
CIIPABEAAMBATA CTOMHOCT Ha (PMHAHCOB 4KTHB € IIO-HHUCKA OT AMOPTU3UPAHATA My CTOMHOCT;
®  CBIIECTBYBALlM MAM IIPOTHO3HM HEDAATONPHATHM IPOMEHHM B OwnsHec, (DUHAHCOBM HAHM
HMKOHOMHMYECKH JCAOBHS, KOUTO C& OYAKBA A4 IPHIMHAT 3HAYUTEAHO HAMAAABAHE HA CIIOCOGHOCTTA Ha
ANDKHUKA AQ M3ITBAHABA 33ABAXKEHIATA CH;
®  CBINECTBYBALIO MAM OYAKBAHO 3HAUMUTEAHO BAOINABAHE HA ONEPATHBHUTE PE3YATATH HA AABKHUKA,
®  3HAYUTCAHH YBEAHYCHMA Ha KPEAUTHHS PHCK 11O OTHOIIEHUE HA APYTH (DHHAHCOBY MHCTPYMEHTH Ha
CBIIEA AABKHIIK,
®  AKTyaAHA MAM OY4AKBAHA 3HAYHTCAHA HeDOAATOIPHATHA IPOMAHA B PEryAATOPHATA, HKOHOMMYECKATA
MIAM TEXHOAOTHYHATA CPEAd HA AABIKHHKA, KOSTO BOAH AO 3HAYMTECAHO HAMAAABAHE HA CIIOCOGHOCTTA
HA AABKHIKA Ad M3ITBAHABA 3AABAKEHHUATA CH ITO ABATA.
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Ilpusokennsa kbM (PUHAHCOBUA OTUET

3. ChIeCTBEHH CUCTOBOAHH IOAUTHKH, IIPOABANKCHIE
3.6. ®PuHaHCOBY MHCTPYMEHTH, IPOABAXKECHHAE

3.6.1. PrrasCcoOBH AKTHBH, IIPOABAXKECHHE

Hesasucumo or pesyaraTa OT ropHaTa ONeHKA, KoMmmamusra Ipuema, ue KPEAUTHHAT PHCK IO AACH
(bUHAHCOB 4KTHB Ce € YBEAHUMA 3HAYUTEAHO OT I'bPBOHAYAAHOTO IIPHU3HABAHE, KOTATO AOTOBODHHTE
IIAAINAHMA Ca IpocpodeHu ¢ mosede oT 30 AHM, ocBeH axo KoMmaHuATa He pasmoasara ¢ pasyMHa H
IIOAKPEIAIia HHQOPMAIIHA, KOTTO Ad IIOKa3Ba APYTO.

KomMmuanusaTa peAOBHO CACAH 32 e(DEKTUBHOCTTA HA M3IOA3BAHNTE KPUTEPHH IIPH OIIPEACATHETO AAAN UMA
3HAYUTEAHO YBEAMYEHNE HA KPEAMTHHA PHUCK M I'M IIPEPA3TAEKAQL, 32 Ad IIOACUTYDH, 9€ KPUTEPUHUTE €2 B
CBCTOAHME Ad MACHTHUQUIINPAT 3HAYUTCAHO YBEAWYEHNME HA KPEAMTHHA DHUCK IIPEAM CyMaTa A2 CTaHe
IPOCPOYEHA.

Kommanmsara canTa cAeAHHTE ODCTOATEACTBA 32 HACTBIIBAHE HA HEM3ITBAHCHUE 32 IIEANTE Ha YIPABACHHE

Ha BBTPEIIHUA KPEAUTEH PHCK:

¢  HapymreHue Ha PUHAHCOBUTE JCAOBUA OT CTPAHA HA AABKHIIKA; HAH

*  uudopMaiuaTa, pa3paboTeHa BBTPEINHO UAK IIOAYYEHA OT BBHHIIHN U3TOYHUIN, II0OKA3B4, Y€ € MAAKO
BEPOATHO AABKHHKDBT A2 IIAATH Ha KPEAUTOPHTE, BKAIOUHTEAHO Ha Kommanmara, usimao (Ge3 Aa ce
OTIHTAT 0be3IedeHIAT, AbPXKAHN OT KoMImanusra).

Hesasucumo or ropuma aHaams, KoMmaHumATa CuMTa, Ye € HACTBIMAO HEH3IIBAHEHHE, KOTATO AJACH

punancos axtuB e ¢ Hap 90 aHm mpocpoume, ocBeH ako KoMIaHMATA MMa DasyMHA M IIOAKDEIIAIIA

nHpOpMAIIKL, 32 A2 AOKAIKE, Y€ ITO-TOAAMO IIPOCPOYHE € IIO-ITOAXOAAIN KPHTEPHH 32 HEH3ITbAHEHHE.

DuHAHCOB 4KTHB € C KpeAWTHa OOesI[eHKA, KOTATO EAHO HAM II0Be¥e CbOMTHA OKa3BAT HETATHBHO

Bb3ACHCTBHE BBPXY OLIEHKATA Ha OBACIINTE IIAPUIHH IIOTOLM OT TO3H (PMHAHCOB aKTHB. AOK4A3aTEACTBO,

de AaAeH (PHHAHCOB 4KTHB € C KPEAUTHA 0DE3IIeHKA, BKAIOUBA HAOAIOAAEMI AAHHN 32 CAEAHHTE CHOUTH:

) 3HAYNTEAHN (PUHAHCOBH 3dTPYAHEHNS HA eMUTEHTA NAM AABIKHHKY,

6) HapyIIeHHEe HAa AOTOBOPA, KATO HEM3IIbAHEHUE HAU CHOUTHE Ha IPOCPOUHE;

B) KPEAHTODPDT (MTE€) HAa AABKHEKA, 10 UKOHOMHMYECKHM HAM AOTOBOPHH IPHYHHM, CBBP3AHH C
dunAHCOBHTE 3aTPYAHCHIA HA AABIKHIKA, IIPEAOCTABA HAa ANBIKHHKA OTCTBIIKA (1), KOATO KPEAUTOPBT (ATe)
He O IIPEAOCTABHA B IIPOTUBEH CAyYal;

T) CTaBa BEPOATHO AABKHHKBT A4 BA€3€ B HECHCTOATEAHOCT WAHM Apyra (PUHAHCOB2
PEOPTAaHHU3AIIUS; HAK

A) M37e3BAHETO Ha AKTHBCH I1a3ap 34 TO3U (PUHAHCOB AKTUB IIOPAAN (DMHAHCOBH 3aTPYAHECHHIL.

MzmeppaneTo Ha OUaKBAHHTE KPEAWTHH 3aTyOH € (DYHKIHA OT BEPOATHOCTTA 32 HEM3ITbAHEHHE, 3aIyDaTa
IIpH HEM3ITbAHEHME (T.¢. Pa3Mepa Ha 3arybaTa IPH HEH3IIbAHEHWE) I eKCITO3UIIMATA IIPY HEU3IIbAHCHIE.
O1eHKaTa Ha BEPOATHOCTTA 3d HEM3ITbAHEHNE M 3aTy0ATa IIpH HEM3ITbAHCHHE Ce 0a3upa Ha HCTOPHYECKH
AQHHH, KOPUTUPAHHN ¢ HHMOPMAIU 32 ObACIIIETO PAasBUTHE, KAKTO € OIIHCcaHo no-rope. Excriosunmara npu
HEM3ITbAHEHNE 32 (PUHAHCOBUTE AKTUBHU, C& CHCTOM OT OpyTHATA HAAAHCOBA CTOMHOCT HA aKTHBHUTE KbM
AATATA Ha OTHETHHA IIEPHOA.

3a buHAHCOBHMTE aKTHBM OYAKBAHATA KPEAMTHA 3aryba Ce OLCHABA KATO PASAMKATA MEXKAY BCUUKH
AOTOBODHHM IIAPHYHHU IIOTOIH, KOMTO C€ ABAXKAT Ha KOMITaHHAT2 B CHOTBETCIBHE C AOTOBOPA M BCHYKA
TAPHYHY ITOTOIM, KOUTO KOMIAHMATA OYaKBA Ad IIOAYYH, AUCKOHTUPAHH C OPUTMHAAHMA epeKTHBEH
AnxBeH IpolleHT. KoMmaHuaTa mpusHapa Imeuaaba AW 3aryba oT obe3leHKa B OTUETA 32 BCEODXBATHUA
AOXOA (B TEKyIINA (GPUHAHCOB PE3YATAT) 32 BCUYKM (DHHAHCOBM HHCTPYMEHTH CbC ChOTBETCTBALINA KOPEKIIAL
Ha TAXHATA OAAAHCOBA CTOHHOCT B OTYeTa 32 (DUHAHCOBOTO CHCTORHHUE.

32 M3YMCACHMETO HA OWAKBAHWTC KDCAWTHH 3aIYOM IO napuunume cpedcmea u exeueasernmy 6 6ank,
Kommannara npuaara obmmms moaxoa 3a obesnemnxa, onpeaeaer or MCPO 9. CbraacHO TO3M IOAXOA
Kommammara mpmaara ‘“rpucrermremen Moaea 3a oOe3lleHKa Bb3 OCHOBA H4 IIPOMCHH CIIPAMO
IThPBOHAYAAHOTO IMIPU3HABAHE HA KPEAWTHOTO KAYECTBO Ha (PUHAHCOBHA MHCTPYMEHT (AKTUB). 3a IeATa ce
ITPHAAT2 PEHTHHIOB MOACA, KATO C€ HM3IIOA3BAT PEHTHHIUTE Ha GAHKHUTE, OIPEACACHU OT MEXKAYHAPOAHO
npusHATH pedTuHTroBM hbupmu Kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tasn 6a3a, or eAna
CTpaHa, Ce& M3IIOA3BAT IyOAMYHH AAHHM 3a PD (BepofIHOCTH 32 HewsIrbaHEHHWE), pedpepHpaIIA KbM
pedTHHTa Ha CHOTBETHATA OaHKA, a OT APyra, OT IPOMAHATA HA PEHTMHI4A HA CbOTBETHATA OAaHKa,
KoMmannaTa oIeHABA HAAMYHMETO Ha 3aBHUINEH KPEANTEH PHCK. 3aryGrTe IIpH HEHM3ITPAHCHHE CE OLICHABAT
cBOOPA3HO HAAMYHETO HA TAPAHTHPAHK H/HAU Obe3Iedens CyMu 110 HAHKOBHTE CMETKYL.

3a TeproBcxm B3eMaHUA U AOTOBOPHY akTHBY MCPO 9 HM3UCKBA OIPOCTEH IIOAXOA 34 OLICHKA Ha 3arybaTa
oT ofe3lleHKa Ha CTOMHOCT, KOATO € PABHA Ha OYaKBAHUTE KPCAMTHH 3aIyOH 34 IIEAHA CPOK HA HHCTPYMEHTA.
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Ilpusosxennsa kbM PUHAHCOBHA OTUYET

3. CburecTBeHN CUCTOBOAHH IOANTHKH, IPOABANCHIE
3.6. DuHAHCOBU MHCTPYMEHTH, IPOABAIKCHUE
3.6.1. PHHAHCOBH aKTHBH, HIPOABAIKCHHE

Ortnrceane

Kommampata oTmucsa (DUHAHCOB 4KTHB, KOT4TO AOTOBOPHHTE IIPdBA KBM IIADUYHHTE IIOTONHM OT
(PHMHAHCOBHSA 4KTHB H3TEKAT, HAH KOTATO IIPEXBBPAM IIPABATA 34 [IOAYYABAHE HA AOTOBOPHHTE IIAPUYHH
motonu OT (hUHAHCOBUSA aKTUB B TPAH3AKI(MA, B KOATO C€ IIPEXBBPAAT BCHUKK CBIICCTBEHH PHCKOBE H
megaabu OT npuTexaBaHeTo Ha (PUHAHCOBMA aKTHB, Befko ydacTre B mpexpbpAacHM (DMHAHCOBM AKTUBH,
KOCTO € Ch3AZAECHO MAM 3amaseHo 0T KoMmaHusaTa, ce IpU3HABa KATO OTAEACH AKTHB UAM ITACHSB.
[TpexpBpAsiHe Ha aKTUBH CbC 3aII23BAHE Ha YaCT MAM BCUYKH CHIECTBEHN PUCKOBE M ITeuanbu ca HanpuMep
CAEAKH CBC 3a€MaHe Ha IIEHHY KHIDKA MAY C AHTAXKUMEHT 32 OOpaTHO M3KyIyBaHe.

Ilpu Tpamsaxumu, npu KouTO KOMITAHUATA HUTO 34114384, HUTO IIPEXBBPAL BCHUKH CBHILECTBEHN PUCKOBE H
meuaAby OT IPUTEKABAHETO HA €AHH (DMHAHCOB aKTHB, TS OTIMCBA 4KTUBA, aKO HE 3aI1a3Ba KOHTPOA HAA
mero. [lpaBaTa ¥ 3aABbAMKEHNATA, 3AI143€HN O IIPEXBBPAAHETO, CE IIPU3HABAT OTAEAHO CBOTBETHO KATO
AKTHBH W IIACUBH. ]IpH CACAKH, IIPH KOUTO Ce 3aI1a3Ba KOHTPOA HAA aKTHB2, KOMITAHMATA IPOABANKABA Al
IIPHU3HABA 4KTHBA AO CTEIIEHTA HA yYACTHE, B 3aBUCHMOCT OT TOBA AOKOAKO € H3AOXKEHO Ha IPOMEHH B
CTORHOCTTA Ha IPEXBBbPACHNA AKTHB.

KoMmauuaTa OTIHCBA OIPEACAEHM HMHBECTHLMH B IEHHW KHIDKA, KOTATO ODBAAT OIPEACACHH KATO
HecsOupaeMu — HAIpUMep, KOTAaTO MMa HH(POPMALIKS, IIOKA3BAINA, e AABKHUKDT € B TeXKO (PHHAHCOBO
33TPyAHEHHe M HAMA PEAAMCTHYHA IIEPCIIEKTHBA 32 BB3CTAHOBABAHE, HAIP. KOTATO AABKHHUKBT € Oua
AMKBUAWDAH MAK € BAASBA B IPOHM3BOACTBO IO HECBCTOATEAHOCT. OTmucanuTe (PHHAHCOBH aKTHBH BCE
omre MOTaT Aa OBAAT OBEKT HA ACHHOCTH IO IPUHYAHTEAHO H3ITbAHEHHE CBIAACHO IIPOLIEAYPUTE 32
BB3CTAHOBABaHE Ha KOMIIAaHWATA, KATO Ce B3eMAT IIPEABHA IIPABHUTE KOHCYATAIIMH, KOTATO € YMECTHO.
Benaxu Bb3CcTaHOBEHH CYMU Ce OTYHMTAT B IevasnbaTa uan 3arybaTa.

3.6.2. PuHAHCOBH TACHBH

®unancoBuTe HacuBH Ha KOMIIAHMATA BKAIOYBAT OCHOBHO 33ABAKEHHSA KbM KOHTDATEHTH M AH3HHTOBH
3aADAKCHHUA.

KommaunaTa npusiasa (pUHAHCOBHTE IACHBY Ha AATAT4 Ha BB3HHUKBAHE 110 CIPABEAAMBA CTOMHOCT, HETHO
OT IIPEKUTE PA3XOAH IO TPAHIAKIINATA, 4 IIOCAEABAINO IIO AMOPTH3UPAHA CTORHOCT.

Kommagmata oTomcsa (PHHAHCOB IIACHB, KOTATO HEHHHTE AOTOBODHH 3aABAXKEHMA C4 H3IThAHEHH,
OTMEHEHH HAM HU3TEKAT.

3.6.3. Ilpuanuns 3a OLICHKA IO CIPABEAAHBA CTOHHOCT

CrpaseaarBa CTOMHOCT € IieHa IIPH HOPMAAHA CAEAKA 32 TPOAAKOA HA AKTHB HAH 34 IIPEXBBPAAHE Ha ITACHB,
KOATO OM Ce CAyYHMA2 MEKAY Ia3apHHM YYACTHUIM KbM AaTaTa Ha oneHxka CIPaBeAAMBATA CTOMHOCT e
M3XOAAITIA IICHA U Ce 6a3Kpa Ha IPEAITOAOKEHHETO, Ue OIEePALIUATA IO IPOALKDATA Il CE PEAAUSHUPA HAH
H2 OCHOBHHS 11432 32 TO3H aKTHB MAM ITACHB, MAH B CAy4all Ha AMIICA HA OCHOBEH I1a3ap — HA HAM-M3TOAHMA
1123ap 32 AaKTHBA MAM ITaCHBa. KaKTO ONIPEAEAEHMAT KATO OCHOBEH, TAKA M HAH-M3TOAHMAT [1A34ap Ca TAKMBA
ma3apwu, A0 KOUTO KOMITAHHATA 3aABAMKUTEAHO MMA AOCTBIL KOMIIAHMATA M3II0A3BA OCHOBHO ITA3aPHHUA, H
IO OTPAHMYEHO IPUXOAHMNS IIOAXOA, KATO HAM-4ECTO IPMAATAHHTE OLEHbIHYU TEXHUKH €2 AUDEKTHH H/HAK
KOPHUTHUPAHY KOTHPAHH ITa3aPHHU IEHH U ANCKOHTHPAHH IaPHYIHU IIOTOIH.

CnpaBeaanBaTa CTOMHOCT Ha (PMHAHCOBHTE HMHCTPYMEHTH Ce OIIPEACAT BCEKM AeH Ha 0asa IIasapHH
KOTHPOBKH Ha IEHATA UM KbM Kpasfd Ha IIPEAXOAHUA PabOTEH ACH Ha aKTHBEH II43ap 32 TO3M MHCTPYMEHT,
Bes B Hed Ad Ce BRAFOUBAT PASXOAUTE II0 OCBHIICCTBABAHE HA CACAKATA. [1a3apBT ce CUMTa 32 AKTWBEH, 2KO
BOpCOBUTE LEHN Ca PEIYAIPHM U AECHO AOCTBIIHH U IIPEACTABASBAT AKTYAAHH M PEAOBHO OCBINECTBABAHN
IIPEKH IIa3aPHU CACAKH.

Ilpu oreHkaTa Ha CIPaBEAAMBATA CTORHOCT Ha ¢purascosnTe akTHBE KM 31 AekemBpu 2020, KoMiranusra
€ IIPHeAd CAGAHHTE KPHUTEPHMHM 34 OIPEACAAHE Ha aKTHBEH I143ap: CKAIOYeHH cAeaku B Hap 50% or
paboTHMTE CeCHH 3a IPEAXOAHHS TPUMECETCH HeproA U HaA 1% ot cpeanms Free Float usThprysan obem
32 CBITHA IIEPHOA, KATO ABETE JCAOBHA CE IIPHAATAT KyMyAATHBHO.

AKO IasapbT 33 AaAeH (PHHAHCOB MHCTPYMEHT He € aKTHBeH, KOMITAHMATA YCTAHOBSBA CIIPABEAAHBATA
CTORHOCT, H3ITOA3BAMKY [IEHOOOPA3YBAIIN MOACAN HAK TEXHUKH Ha AUCKOHTHPAHC HA ITAPHIHUTE IIOTOLH.
M3bparaTa TeXHIKa 33 OLEHKA U3IIOA3BA MAKCHMAAHO ITa3aPHUTE AAHHH, PA39HT4 Bb3MOKHO HAH-MAAKO HA
crrenuchuaEn 33 KOMITAHMATA OLEHKH, BKAIOUBA BCHUKM (DAKTOPH, KOMTO yYaCTHHIMTE B I1a3apa Ouxa
B3€AU IIPEABUA IIPH OIIPEACAAHETO Ha IeHa, M € ChbBMECTHMA C IPUETHTE HKOHOMHYECKH METOAOAOTHY 32
neHoobpasypane Ha (PUHAHCOBM HHCTPYMEHTH. AAHHMTE 32 TEXHHKHTE 32 OLEHKA YAAYHO ITPEACTABAT
TI232PHUTE OYAKBAHMA M M3MEPBaHHA 332 (DaKTOPHUTE HA PUCK B AOXOAHOCT, OPHUChOM Ha (DPUHAHCOBHA

HHCTPYMEHT.
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ITpusorxeHna kbM (PUHAHCOBUA OTUECT
3. C'BII_(CCTBCHI/I CUIE€TOBOAHH ITIOANTHKH, IIPOABAYKEHIIE

3.6.4. Ilewaabu 1 3ary6u OT HOCACABAINA OL[CHKA
Benuxn mewaatn u 3ary6u, B3HUKHAAN B PE3YATAT HA IIPOMEHH B CIIPABEAAHBATA CTOMHOCT Ha (DUHAHCOBH
axTuBy Ha KOMITAHUATA, Ce IIPU3HABAT B OTYETA 32 BCeODXBATHUA AOXOA B TEKYIIMA PUHAHCOB PE3YATAT.

3.7. HemaTeprasHu aKTHBH

Ilpescrapane u oneHKa

HematepuasnuTe axkTuBm ce OLEHMBAT IIbPBOHAYAAHO ITO IleHa Ha mpuAoOuBaHe (cebecToiimocT). B
CAyYaHTe HA CAMOCTOATEAHO IPHAOOHUBAHE TA BKAFOYBA ITOKYIHATA [ICHA, KAKTO M BCHYKM IIAATCHH MHTA2,
HEeBb3CTAHOBUMU AAHBIIM ¥ HAIIPABEHHTE HIPEKH PA3XOAM BBB BPB3KA C IIOATOTOBKA Ha aKTUBA 3a
EKCITAOATAITHAL

[TocaeaBalliaTa OIeHKA HA HEMATEPHAAHWTE AKTUBY € IIEHATA HA IPUAOOMBAHE, HAMAACHA C HATPYIAHHUTE
AMOPTH3aIIMK U 3aIyOn oT obeslieHka. BaaraHcOBaTa CTOMHOCT Ha HEMATEPHAAHNTE AKTHUBH ITIOAACKH Ha
mperaea 3a 00e3IeHKa, KOTaTO Ca HAANIe ChOUTHA, A IIPOMEHH B OOCTOATEACTBATA, KOUTO IIOCOYBAT, 9¢€
6aAaHCOBATA CTOHHOCT GM MOrAa A2 HAABUINABA Bb3CTAHOBHMMATa MM cToirocT. HanpasernTte obesrenkn
Ce OTIMTAT KATO PA3XOA U Ce IPU3HABAT B OTYETA 34 BCEODXBATHHUA AOXOA 32 CBOTBETHHUA LIEPUOA,

ITocaeapamm pasxoAu

ITocaeaBarrute pasxoAr, KOUTO BB3HUKBAT BbB BPB3K4 C HEMATEPHAAHNTE aKTHBH CACA ITbPBOHAYAAHOTO
[IPH3HABAHE, C€ IPU3HABAT B OTYETA 32 BCeOOXBATHHUA AOXOA B IIEPHOAA HA TAXHOTO BBb3HUKBAHE, OCBEH aKO
HMa BEPOATHOCT Te Ad CIIOMOTHAT H4 AKTHBA AA TEHEPHPa IIOBEYe OT IIbPBOHAYAAHO IPEABHACHHTE ObAeIIIM
HMKOHOMHUYECKH M3TOAM ¥ KOTATO Te3H Pa3XOAU MOTAT A2 O'bAAT HAACIKAHO OLIEHEHH M OTHECEHU KbM aKTHBA.
B Tesu cayuan pasxoante ce A0DaBAT KbM ceOECTONHOCTTA HA AKTHBA.

AmoprH3anusa
AMOPTH3AITMATA CE U3UMUCAABA, KATO C€ M3IIOA3BA AMHEHHUA METOA BBPXY OLEHEHUA IIOAE3EH JKUBOT HA
OTAGAHHUTE AKTHBH, KATO TOAMIIIHHTE AMOPTH3AIMOHHE HOPMH 34 CIETOBOAHH M AAHBYHU LIEAH €A KaKTO
CAEABA:

* IIporpaMHH IPOAYKTH 20%

"  AWIneH3W M THPTOBCKA MAPKH 15%
Pasxoan, KOMTO Ca AMPEKTHO CBBp3aHu ¢ asaTa Ha paspaboTsaHeTo Ha crrenmdudeH codTyep 3a
Komrranmara, ce IPU3HABAT KATO HEMATEPHAAHH aKTHBH, 2KO OTTOBAPAT HA CACAHHUTE YCAOBHUA:

*  HAAMYME HA TeXHHYECKA Bb3MOXKHOCT 34 IIOA3BAHETO Ha pa3paboTsamma mpoaykr B Kommamusra
HAM €BEHTYaAHA IPOAAKDa;

*  BEPOATHO ¢ HEMATCPHAAHHAT 4KTHB A3 AOBEAC A0 HKOHOMMYECKH ITOA3H 32 Kommanuara
TIOCPEACTBOM M3ITOA3BAHETO MY HAH Upes mpoAaxsa;

*  HeOOXOAMMHUTE TeXHHYeCKH, (PMHAHCOBH M APYIH PecypcH, HeOOXOAMMM 32 34BDPINBAHCTO Ha
HeMATePHUAAHHUA aKTUB €4 HAAHYHI,

"  CTOHHOCTTA HA HEMATEPHUAAHHA AKTUB MOXe Ad ObAe HAACKAHO H3MepPEHa.

OrriacBane

HemaTtepmasnnTe aKTHBY Ce OTIMCBAT OT OTYeTa 332 (PHHAHCOBOTO ChCTOAHME, KOTATO Ce M3BAAAT TPaiHO
ot yroTpeba 1 He Ce 0YaKBAT OT TAX ObAEIIY CTOIAHCKY U3TOAY HAHK ce IpoaaAaT. [Tleuaabute nan sarybure
OT NpoA®XOM Ha OTAGAHM 4KTHBM OT TIPyHaTa Ha ,HEeMAaTePUAAHWTE AaKTHBK Ce OIIPEACAAT Upes3
CPaBHABAHETO HA BB3HATPAHKACHMETO, HA KOeTO KOMITAHMATA OYAKBA A2 MM2a IPaBo (IPHXOAHWTE OT
mpoaax6aTa) 1 DaAaHCOBATA CTOMHOCT HAa 4KTHUBA KBM AATATA, HA KOATO HOAYYATEAAT IOAYYIaBA KOHTPOA
BBPXy Hero. e ce ocouBaT HETHO, KbM “APYTH AOXOAN” Ha AMIIEBATA CTPaHA Ha OTYETA 32 BCeOOXBATHHA
AOXOA B TEKYIINA (PUHAHCOB PE3YATAT.
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3. C’bH.ICCTBCHI/I CYCTOBOAHH NOAMTHKH, IPOABAIKCHHC

3.8, Mammun, cropexKeHNsA n 0G0pyABaHE

Ilpeacrapare H oeHKA

Marunnure, chopbikeHuATa 1 OBOPYABAHETO Ce OLICHABAT IIBPBOHAYAAHO IIO II€HA Ha IIPHAOOMBaHE
(cebecToMHOCT), BKAFOYBAIIA ITOKYIIHATA II€H4, KAKTO U BCUYKH IIPEKH PA3XOAH 32 IIPUBEKAAHETO Ha AKTHBA
B paboOTHO CBCTOAHHME.

ITocaeaBamaTa oLeHKA Ha MAlUMHUTE, CHOPBKEHMATa M ODOPYABAHETO € ILieHAT2 Ha NpHAODHBaHE,
HAaMAAEHA C HATPYIIAHHTE AMOPTH3ALMH U 3ary6u or obesnenka. barancoBuTe CTORHOCTH HA MAIIMHHTE,
CBHOPDBKEHUATA ¥ ODOPYABAHETO IOAAEKAT HA IIPEracA 32 OOE3LEHKA, KOIaTO Ca HAAMIE CBOMTHA MAH
IPOMEHH B OOCTOATEACTBATA, KOHTO IIOKa3BaT, 4e€ Te OMXa MOTAM Ad CE€ OTAMYABAT TPAHHO OT
BB3CTAHOBHMATA MM CTOHHOCT. AKO C4 HAAMIlE TAKHBA MHAHMKATOPH, Y€ IPHOAM3UTEAHO OIPEACACHATA
BB3CTAHOBHMA CTOMHOCT € IT0-HHMCKAa OT TAXHATA CTOMHOCT B OTYeTa 3a (PHMHAHCOBOTO CBCTOSHHE, TO
ITOCACAHATA CE H3IHCBA AO BB3CTAHOBHMATA CTOMHOCT Ha AKTHMBHTE. DBB3CTAHOBUMATA CTOMHOCT Ha
MAIITHHY, ChODBXEHNA U 060pyABaHE ¢ IO-BICOKATA OT ABETe: CIIPABEAAMBATA CTOHHOCT Ge3 pasxoanTe 3a
mpoaakba uAn cToiHoCTTa B yroTpeba. OBesleHKUTe Ce OTYUTAT KATO PA3KOA U CE IIPU3HABAT B OTUETA 32
BCeODXBATHHA AOXOA 34 CBOTBETHHA IIEPHOA.

Tlocaeaparm pasxosH

ITocaeaBarn pasxoAHM, CBBP3AHU C OIIPEACACHH MAIIMHY, ChOPBKEHHA U 0DOpyABaHe, ce NpubaBAT KbM
62.A3HCOB3T9. cyMa Ha AaKTHUBAa, KOT4ATO € BCpOi{THO HPCAHPI/IHTI/ICTO Ad HMAa HKOHOMHYCCKH IIOA3H,
HAABUIITABAIITA H’prOH’A‘IaAHO OIeHeHaTa C(bCKTI/IBHOCT Ha C’bLT.[CCTByBaLT_H/IH AKTHUB. BCI/I‘IKI/I ApyI‘I/I
ITOCACABAIITHA paBXOAI/I ce HPI/IBHaBaT 3a P’ABXOA 3a HCPI/IOAa, B KOfITO ca HaHPaBCHI/I.

AMopTrHIanHA

AMOPTH3AIMATA Ha MATEPHAAHUTE ABATOTPANHH aKTHUBH CE HAYHCASNBA, KATO CE U3IIOA3BA AMHEHHUL METOA
BBPXY OIIEHEHMA IIOAC3EH XKUBOT HA OTACAHHTE IPYIIN aKTHBHU, KATO TOAHIIHHUTE AMOPTU3AIIMORHN HOPMH
32 CYETOBOAHH U AAHDYHH IIEAH CA KAKTO CAEABA:

*  KoMIroTspHA TeXHHUKA 20%

"  TpaHCIOPTHH CPeACTBA 15%

*  CromaHCKH HHBEHTAD 15%
OracBame

Marrmmmamre, ChbOPBKEHUATA M OOOPYABAHETO Ce& OTIHCBAT OT OTYeTa 32 (PHMHAHCOBOTO ChCTOSHME, KOTATO
Ce M3BAAAT TPaltHO OT yroTpeba M He Ce OYAKBAT OT TAX ODBACIIM CTOIAHCKM H3TOAM HAH Ce IIPOAZAAT.
[Newarbure nam 3arybure or mposaOH HA OTACAHM AKTUBU OT IPYIATA HA ,,MAIIHHK, CHOPBKEHHA U
obopyaBaHe” ce OIPEAGART Ype3 CPABHABAHETO HA BBSHATPLKAECHIETO, HA KOeTO KOMITAHHUATA OIaKBA A2
UMa TPaBO (IIPHXOAMTE OT IpoaxkOara) m GasaHCOBATA CTOMHOCT HA 4KTHBA KbM AATATA, HA KOATO
ITOAYYATEAAT ITOAYYIAaBA KOHTPOA BBPXy Hero. e ce IIOCOUBAT HETHO, KBM ,,APyTM AOXOAM” HA AHIIEBATA
CIPaHa HA OTYETA 33 BCEOOXBATHEHA AOXOA B TEKyIMA (PUHAHCOB PE3YATAT.

3.9. Aambnu BEpxy meuasbara

Texywy darvi

AaHBKBT BBPXy Iedaabara ce HM3YMCAiBa HA 0a3a ofaaraema 1mevasba, KATO 32 IEATA CYETOBOAHHMAT
duHancOB pesyaTar ce mpeo0pasyBa 32 OIPEAEACHH IIPUXOAHO-PA3XOAHH IIO3HUIIMH B CHOTBETCTBHE C
GBArapCKOTO AAHDBYHO 3aKOHOAATEACTBO. CBraacHO 32KOHA 32 KOPHIOPATHBHOTO ITOAOXOAHO ofaarade
CT2BKaTa 32 KOpropaTuBHEuA AaEbk 3a 2020 u 2019 e 10%.

Aaubannar edekT, CBBP3AH CbC CACAKH HAH APYTH CHOMTHA, OTYETEHU B OTYETA 32 BCEODXBATHHUA AOXOA,
CBITIO CE OTYHTA B OTHYETA 33 BCCOOXBATHHA AOXOA, 4 AAHBYHHUAT e(DEKT, CBbP3AH CBC CACAKH H APYIH
CBOUTHSA, OTIETEHN AUPEKTHO B COBCTBEHNA KAIINTAA, CBIIO CE& OTHACA AUPEKTHO B COOCTBEHHA KALIMTAA.

Omcpoyer: darwk

OrcpovennTe AaEBIM BBPXY [euasbaTa ce OIMPEACAT HUpe3 IIPHAATAHE HA OAAAHCOBHA METOA 32
OIpEAEASHE HA 33ADAKEHMETO OTHOCHO BCHUIKHM BPeMEHHM pasAukM Ha KOMIAHHATA KbM AQTATA HA
hHUHAHCOBUA OTYET, KOMTO CBINECTBYBAT MEXKAY OAAAHCOBHTE CTOMHOCTM M AAHBYUHNTE OCHOBH Ha
OTAEAHMTE 4KTHBH Y ITACUBH.
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ITpuaorkenna KbM (PUHAHCOBHUA OTUECT
3. C'LIIICCTBCHI/I CYE€TOBOAHM IIOANTHKH, IPOABAKECHUE

3.9. Aarpu BBPXY neuasbara, IpoAbAKCHHE

3aADAMKEHAATA IO OTCPOYEHU AAHBIIM CE OTYUTAT 32 BCUYKH BPEMEHHN PA3AUKHY, IIOAASKALIH HA AAHBIHO
obaaraHe, OCBEH B CAYYIAUTE, KOTATO BB3HUKBAT OT I'bPBOHAYAAHOTO OTYMTAHE Ha 4KTHB MAM ITACHUB IIPH
CAGAK3, 32 KOATO KbM MOMEHTA Ha CACAKATA He AdBa OTPDKEHUE HUTO Ha CIETOBOAHATA, HITO HA AAHBYHATA
mevaaba/ (sampuna 3aryba).

BsemamuATa II0 OTCPOUEHH AAHBIMU Ce OTIHTAT 33 BCUYKA BPEMCHHH PASAUKH, IOAACKALIIY Ha IIPHCIIAAAHE,
AO CTEIIEHT4, B KOATO € BEPOATHO A2 MMa HaaWdHA obaaraema medasba, CpeIly KOATO Ad CE€ HM3BBPIIAT
CBOTBETHUTE IIPUCIAAAHUA II0 OTCPOYECHU AAHBYHU B3eMAHUA. 10Ba HE Ce OTHACA 32 CAYYAHTE, KOTATO Te
BB3HUKBAT OT ITbPBOHATAAHOTO OTYHTAHE HA 4KTHUB MAK IIACHUB IIPH CAEAKA, 34 KOATO KbM MOMEHTA Ha
CAEAKATa He AABA OTPAKCHHE, HUTO HA CYCTOBOAHATA, HUTO HA AAHBIHATA Tedanba/ (aampana 3ary6a).
BsemanmaTa M 3aABAKEHHATA IO OTCPOUEHUTE AAHDBIM C€ U3UUCAABAT IIO AAHBYHUTE CTABKH, KOUTO Ce
04aKBa A2 OBAAT B CHAQ 34 IIEPUOAL, B KOHUTO AKTUBDBT Ce PEAAUSHPA UAH ITACUBBT Ce YPEHKAL

3.10. Kanuraa u pesepsu

AKITMOHEPHUAT KAIIUTaA Ha KOMITaHMATA OTpasfsBa HOMUHAAHATA CTOMHOCT HAa €MUTHPAHITE AKIIUH.
AMBHACHTH BBPXy OOMKHOBEHHTE aKIIUH Ce€ IIPUSHABAT KATO 32ABAKEHHE H Ce HAMAASBAT 33 CMETKA Ha
HEPA3IPEACACHATA 1e9anda, koraTo uMa perrenne Ha O61oTo cpOpanKe Ha aKIIMOHEPHTE.
Pesepsute ma Kommanuara BrArouBaT ,,cpoHA Pesepsen”, koiTo ce popMupa oT mpeMueH peseps u 0O
peseps, pesepsu mo KCO u peseps OT IpeorieHKa Ha 3aABAXKEHUE IO ITAGH ¢ Ae(DUHUPAHE AOXOAH.
Wstounumu Ha “dosA Pesepren” mMoraT aa ObAaT:
®  Hall-MAaAKO €AHA IIETAa OT medaabara, KOATO Ce OTAGAS AOKATO CPEACTBATa BBB (pOHA Pesepen
AOCTHTHAT €AHA ACCETA Y4ACT OT AKIHOHEPHUA KAIIUTAA;
®  CPEACTBATA, IOAYYEHNM HAA HOMHHAAHATA CTOHHOCT HA 4KIIMHTE IIPH M3AABAHETO MM (IIPEMHEH
peseps).
[TpeMuBiHUAT pe3eps BKAFOYBA [TIOAYIEHATA IIPEMUS IT0 eMUTHPAHHN AKI(UH. PA3XOAUTE 110 eMUTHUPAHETO He
Ca BKAFOUEHM B CTOMHOCTTA Ha pe3epBa.
HepasupeaeaenaTa megaaba BkarouBa (DUHAHCOBUA PE3YATAT 34 TEKYIIMA IEPUOA U HATPYLIAHATE [1€IaA0H
U HEIIOKPUTH 3aTyOH OT IPEAXOAHU OTYETHH IIEPHOAH.
I[TOK ,, ACK — Poamma” AA, ocbmoiecTssBalikim AeHHOCTI2 cu 1o ympaBaeHne Ha QPoHAOBeTe 32
AOITBAHHTEAHO IICHCHOHHO OCHUTIYPABAHE, TAPAHTHPA U3ITBAHCHHETO HA 3aABAKEHUATA KbM OCHUIYPEHUTE
AMITA KaTO pOPMHUPA PE3ECPBH, PETAAMEHTUPAHY OT U3UCKBAHUATA HAa KOAEKCA 32 COLIMAAHO OCUTypABAHE.

Pesepou, doprupanu sa cremica na namanenue na wepasnpedeenama nevanba na Komnanusama (Pesepe sa caparmupare
Ha MuHuMana 00xo00Hocrns)

PesepsdbT 33 rapanTHpaHe Ha MUHHMAAHA AOXOAHOCT C€ 33ACASL KbM KPasd HA BCEKM MECEL[ KATO IIPOLIEHT OT
HETHHTE AKTUBY HA Y HUBEPCAALH IIeHCHOHEH poHA 1 Ha [[podecnonasen nmercuonen o, [TponenTsT,
ompeaeaen ceraacHo usucksanusra Ha KCO oM 31 aexemspm 2020 r. u koM 31 aexemspu 2019 1. e 1%.
PeseppbT 32 rapaHTHpaHe Ha MUHUMAAHA AOXOAHOCT ce hopMupa oT cobeTBenHH cpeacTsa Ha KoMmanuaTa.,
3aAeACHUTE PE3EPBU Ce HHBECTHPAT U OTIUTAT OTACAHO OT OOOPOTHHA HOPTeHA OT COBCTBEHN CPeACTBa
na Kommanuara criopea usucksamuara za KCO.

PesepsbT 32 rapaHTuUpaHe Ha MHHHEMAAHA AOXOAHOCT C€ H3IIOA3BA IIPHU OIIPEACAECHH YCAOBHS, KOTATO
ITOCTUTHATATa AOXOAHOCT BbB (DOHAOBETE 34 AOITPAHUTEAHO 3AABAKHTEAHO II€HCHOHHO OCHIYDABAHE
crraane moA usucksaaus oT KOH muammym, naaucaer Ha 6332 HA AOXOAHOCTT2 OT yIIPABAEHHE HA AKTUBHTE
HA BCUYKM APYTH IOAOOHE (hOHAOBE 32 ITOCAeAHKTE 24 Mecera. B CAVYal, e ce HaaOMU U3ITOASBAHETO Ha
PEe3epB 32 TAPAHTHPAHE HA MHHUMAAHATA AOXOAHOCT, KOMIIAHUATA IIPEXBBPAL CPEACTBA KbM ChOTBETHHUA
hOHA U Te3U CPEACTBA Ce PASIPEACAAT IO IAPTHAKTE HA OCUIYPEHUTE AMIIA.
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3. C’BH.ICCTBCHH CYETOBOAHH IIOAUTHKHN, IIPOABAKEHNE

3.11. TTencuonHu pesepsu

Croraacuo maucksarmaTa Ha KCO IIOK , ACK — Poanra” AA dopmupa ITEHCHOHHHU PE3ePBH C IIeA
M3IAAINAHE HA IOXXH3HEHH [IEHCHH HA AMIATA, IPEXUBEAN [IO—ADBATO OT IPEABAPHUTCAHHTE aKTFOEPCKH
pasuetu B YIIO u AIIO. [Tencnonnusr peseps ce hopmupa oT cobCTBeHH cpeAcTBa Ha KoMmanusra u oT
cpeacTBa Ha nounHaan ocuryperu auma o AIIO u VIIQ, KouTo HAMAT HACACAHHUIIH.

Kommrannara mpensducansa pasmepa Ha GOPMUPAHUA IEHCHOHEH pe3epB KbM 31 AeKeMBPH BCAKA TOAMHA.
VzurcaenuaTa ce H3BBPIIBAT OT axTioepa Ha KoMmanusra.

Kem 31 aekemppu 2020 r. KommanusTa uma gopmupany neHcnonsn pesepsu 3a AIID u VIID.

Kom 31 aexemspu 2020 r. pasmepsT Ha meHcHOHHUA pedeps 32 AIID Bp3ansa na 2 xua. AB. (2 XHA. AB. KbBM
31 aexemppu 2020 1), a 3a VII® — 178 xna. aB. (141 xuma. aB. xbM 31 aexemspu 2019 1.).

3.12. 3aAbAXKeHHS KBM IEPCOHAAA M IIPOBHM3NH HO 3aABbAKeHH:A 32 oGesmerenns no Koaexca na

TpyAa

KomMmmanmara otumrta KPAaTKOCPOYHMN 3aADAKCHHA IIO KOMIIEHCHPYEMH OTIYCKH, BB3HHKHAAW HaA 0asa
HEHU3IIOA3BAH ITAATEH I'OAMINEH OTIIYCK B CAYYANTE, B KOUTO C€ OYAKBA OTIIyCKHTE A2 Bb3HNKBAT B DAMKHUTC
Ha 12 Mecema CACA AATATA Ha OTICTHHA IICPHOA, HPCS KOHMTO HAETHUTE ANIA CA ITOAOKHUAN prAa, CB’bP3aH C
TE3N OTITyCKH. KpaTKOCPO‘—IHI/ITe 3AADANKEHHUA IO KOMIIEHCHMPYEMM OTITYCKM KbM II€PCOHAAQ BKAIOYBAT
HPI/I6AI/I3HT€AH’A OI€HKA Ha CyMHTE 32 CaMHTE BDBIHATPAXKACHHA M HA BHOCKHTE IIO 3AADAXKUTECAHOTO
COIIMAAHO M 3APABHO OCHUTYPABAHE, KOUTO pﬁ6OTOAaTeAﬂT ADBAYXH BbPXY TE3N CYMH.

ILsawose ¢ depunuparn doxodu

Coraacuo Koaexca Ha Tpysa KoMIaHuATa B Ka4eCTBOTO H Ha paboTOAaTeA B DBATApUA € 33ABAKEHA A2
M3IIAAINA HA [IEPCOHAAA IIPY HACTHIIBAHE HA IICHCHOHHA BB3PACT ODesIneTeHne, KOCTO B 3aBHCUMOCT OT
TPYAOBHA CTaX B IIPEAIIPUATHETO MOMKE Ad BAPHPA MEXAY 2 u 6 OpyTHH pabOTHU 3aIIAATH KbM AATATA Ha
IIPEXPATABAHE HA TPYAOBOTO IIpaBOoOTHOIIeHHE. [0 CBOHTE XapAKTEPHCTHKU TE3H CXEMH IIPEACTABAABAT
HebOHANPAHY IIAAHOBE C AC(DHHUPAHE AOXOAH.

[Taam c AeDUHMPAHE AOXOAH € IIAGH 38 AOXOAH CAEA HAITYCKAHE, PASAMYEH OT IIAAH C Ae(DHHUPAHH BHOCKH.
Herrmoro 3aabaxenne Ha KommaHusra 32 maaHOBe ¢ AePUHUPAHU AOXOAH CE M3YHCAMBA OTACAHO 32 BCEKH
ITAQH KaTO CE IIPOTHO3UPAT OBAEIINTE AOXOAM, KOUTO CAVKUTEAUTE Ca IPHAOOHAM B 3aMAHA HA CBOUTE
YCAYTH B TEKVINMA M IPEAXOAHH IIEPHOAM M TO3K AOXOA C€ AMCKOHTHPA 34 OIIPEACAANE Ha HACTOALIA
croitgoct. [lopaan AurcaTa Ha CHAHO Da3sBHUT [1a3ap HA IbPBOKAYECTBEHH KOPIOPATHBHHU OOAMIAI(MH,
AHCKOHTOBHSAT IIPOLICHT IIPEACTABAABA AOXOAHOCTTA HA ABPIKABHU ODAHIAINY C [TAACK IPUOAHUSHTEACH AO
CPOKa Ha 3aAbAKEHMATA Ha KOMIIAHHATA, B KOMTO Ca ACHOMHHHPAHH BbB BAAYTATA, B KOATO C€ OYAKBA
AOXOAUTE Ad OBAAT ITAATEHH.

NzuncaeHnsTa ce H3BBPITBAT HA TOAMIIHA $A32 OT AKTIOEP Upe3 USIIOASBAHETO HA METOAA HA IIPOTHOZHUTE
KPEAUTHH CAUHMIIH.

Kommanuara pusHaBa BCHYKM AKTIOEPCKH 11€49aAOH U 3aryOH, Bb3HMKBAIIM OT ITA2HA 32 AeDHHUPAHK
AOXOAH, B OTHETA 32 BCCODXBATEH AOXOA B APYT BCEODXBATEH AOXOA M BCHYKM PA3XOAH, BB3HHUKBAIIU OT
IAaHAa 33 AeCODUHUPAHN AOXOAH, B ITewaAbu u 3arybu.

3.13. Apyru HpoBM3HH, YCAOBHH aKTHBH U YCAOBHM HACHBH

HPOBI/ISI/II/ITG, IIPEACTABAABAII TCKYIIH 3AADAXKCHUA HA KOMHQHI/IHTH, IPOU3TUYAINH OT MUHAAH C'bGI/ITI/I}I,
YPEXAAHCTO Ha KOETO CE€ OYaKBa Aa IIOpoA HCO6XOAI/IMOCT OT M3XOAIN IIAPUYEH IIOTOK OT PECypcH, Ce
IIPU3HABAT KAaTO 3AADANKEHUA HA KomMmaunsara. HPOBI/I3I/II/ITC C€ IIPHU3HABAT TOraBa, KOTAaTO Ca M3IITbAHCHH
CACAHNTE YCAOBHAL

. Kommmannara uma ceramruo 3AABAXKCHHC B PEIVATAT OT MUHAAN C’b6PITPI}I;

b HMa BEPOATHOCT 32 IIOTACABAHE HA 3AABAXKEHHETO A2 6’bA€ H€O6XOAI/IM IIOTOK OT pecypcu, 3a

Ad 6’I>A€ YPEAECHO 3AADAKCHUETO;
. MOXKC A2 6’bAe HaIIpaBeHAa HAACKAHA OIICHKA HA CyMaTa Ha 3aADAXKEHHUETO.
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ITpuaoxenus kM (pHIHAHCOBUA OTUET
3. CrpinecTBEHN CHETOBOAHH IIOAMTHKY, IIPOABAYKEHHE
3.13. Apyru npoBu3nn, yCAOBHM aKTHBU M YCAOBHH IIACHBH, POABAMKEHHIE

CyMaTa, IIPU3HATA KATO IIPDOBU3MA, IIPEACTABAABA HafI—AO6P2.Ta HPI/I6AI/I3PIT€AH9. OLIEHKAa Ha HU3XOAAIIIUTE
IIAPUYHH IIOTOIN OT PECypCH, H€06XOAI/IMI/I 34 YPEKAAHETO HA HACTOAIIIOTO 3AADPAMKCHHC KBM AaTaTa Ha
HU3TOTBAHCTO HA (i)I/IHaHCOBI/IH OTYCT. HPI/I OIIPCACAAHETO Ha Ta3H Haﬁ—Ao6pa HpI/I6AI/I3PITeAH2. OIICHKA
KomMmannsara B3ema IIOA BHMMAaHHNEC DPHCKOBETEC M CTCIICHTAa HA HECHUIYPHOCT, CBITHTCTBAIIA MHOTO oT
cpOuTHATA U O6CTO}IT€ACTBZ., KAaKTO 1 e@ema OT IIpOMsHATa Ha CTOMHOCTTA Ha IIAPpUYHUTE CPEACTBA BBB
BPEMETO, KOTATO T€ MMAT 3HAYUTCACH e@)eI\T,

HPOBI/IBI/II/ITe CC IIPCTACKAAT KbM BCfAKA AaTa HA M3TOTBAHC HA (i)I/IHaHCOBI/IH OTYET U CTOHMHOCTTA HM Ce
KOpHUTHDA, TAKA IC Ad O’I’p2.3I/I Haﬁ—Ao6paTa HPI/I6AI/I3I/IT€AH2. OITICHKA KbM Ta3K AATA. AKO Beve He e BEPOATHO,
e 11e € H€O6XOAI/IM HU3XOAAIT IIOTOK pecypc 32 YPEKAAHE HA 3AABAKECHHETO, TO IIPOBH3NATA CE€ OTIIHCBA.

3.14. Amsnarn

Komnanusma xamo AUIUHLON0AYYAMEN

Kommanuara omeHsBa A2AH AJACH AOTOBOP € HMAM CBABPMA AMBHHT IPH 3aIIOYBAaHE Ha AOTOBOPA.
KommammaTa mpussasa akIus ¢ IPaBo Ha IOA3BAHE U CHOTBETHO AHM3MHIOBO 32ABAMKEHHE ITO OTHOIIEHUE
HA BCUYKH AOTOBOPEHOCTH 32 AMIHHT, B KOHTO € AM3UHIOIIOAYYATEA, C H3KAFOUEHHE HA KPATKOCPOYHUTE
AM3UHTOBH AOTOBOPH (OIIPEACACHH KATO AM3MHTOBH AOTOBODH ChC CPOK Ha AM3HHT OT 12 Mecerna mau mmo-
MAAKO) ¥ AM3HHTOBH AOTOBODH, AKTHBHTE II0 KOHTO Ca C HUCKA CTORHOCT (XaTo Hampumep mMasky MebeAn
32 ocduca). 3a TE3U AMZUHIOBU AOTOBOPH KOMITAHHATA IPH3HABA AMBHHTOBUTE IIAAIIIAHNA KATO OLICPATHBEH
PA3XO0A IO AMHEHHHA METOA 32 CPOKA HA AM3WHTOBUS AOTOBOD, OCBEH aKO APyra CHCTeMaTnuHa $asa He e
ITO-TIPEACTABUTEAHA 32 BPEMEBHA MOAEA, B KOHTO C€ PEAAM3UPAT MKOHOMHYECKHTE IIOA3H OT HACTHUTE
AKTUBH.

AwsurrosoTo 3AADANKCHHE ITbPBOHAYWAAHO C€ OIECHABA IIO HACTOAIIATA CTOMHOCT HA AW3UHTOBUTE
IIAAIAHKA, KOUTO HE Ca HU3IIAATCHHM KDBM AATaTa Ha 3AII0YBAHE, AUCKOHTHPAHHN C IIPHUCBHINHA 324 AVISMHTA
AHXBEH IIPDONEHT. AKO TO3M AUXBEH IIPONEHT HE MOXE Ad CE OIIPEACAN AECHO, KomMmauwusara nsmoassa cBoH
AI/Iq)ePCHHI/IZ.AeH AHUXBCH IIPOIEHT.

AV3HHTOBUTE IIAAIIAHNA, YIACTBAIIH B OIIEHKATA HA AUBMHTOBOTO 32ABAKEHUE, BKAIOTIBAT:

¢ OuKCHPAHM AM3MHIOBH IIAAIIAHHA (BKAFOUMTEAHO (DHKCHPAHHTE ITO CBINECTBO IIAALIAHIA),
HAMAAEGHM C BCHYKHI B3EMAHMA IT0 AU3HHIOBH CTAMYAH;

¢ JIpOMEHAMBM AM3SHHIOBH IIAAIIAHMA, KOMTO 34BHCHT OT HHACKC HAH AHMXBEH IIPOLICHT,
ITbPBOHAYAAHO H3MEPEHH C IIOMOIITA HA HHACKCA MAHM IIPOLEHTA KbM HAYAAHATA AAT4;

o  Cymara, KOATO Ce& OYAKBA A OBAEC IAATUMA OT AM3HHTOIIOAYYATEAR IIO TAPAHIIMH 32 OCTAThYHA
CTOHHOCT;

e Ilemara mHa yIpakHABAHE HA OIIMHTE 34 IIOKYIIKA, 4KO B TOAAMA CTEIEH € CUIVPHO, dUe
AM3UHTOIIOAYHYATEALT III€ YIPAKHY OILUKTE; 1

e Ilrammame Ha HeyCTOWKH 33 IIPEKPATABAHE HA AM3HMHTOBHA AOTOBOD, aKO CPOKBT Ha AM3HMHI2
OTP23AB2 YIIPAKHABAHETO HA OIIHA 32 IPEKPATABAHE HA AM3HHTOBUA AOTOBOP.

Ansunrosoro 3AADAKCHHE CE IIPEACTABA HA OTACACH DEA B OTYETA 32 (i)I/IHZ.HCOBOTO CBCTOAHHIEC.

BHOCACAC’I‘BI/Ie AUSUHIOBOTO 3AABAXCHHUE CE OLICHABA 9pe3 YBEAHMTABAHE Ha 0aAaHCcOBATA CTOfIHOCT, KO€TO
A2 OTPa3H AHMXBATA BBPXY AM3ZHHIOBOTO 3aABAXKCHUE (HSHOABBﬂﬁKH METOA2 Ha e(i)eKTI/IBHI/I}I AUXBCH
HPOHQHT) H 9pE3 HaMaAfgBAHEC HaA GaaaECOBATA CTOfIHOCT, KOCTO A2 OTPa3sH HAIIPABEHHUTE AHNIHHIOBH
ITAAITAHHMA.

Kommmagnara IIPEOLICHABA AUZNHTOBOTO 32ADAMXKEHNE (I/I CBOTBCTHO KOPUTUPA CBBP3AHNUA AKTHB C IIPABO HA
HOASBZ.HQ), KOTaTo:
L CPOKI)T Ha AW3HMHTA CC € IIPOMCHHA HAHW HMM3 3HAYHUTEAHO cpbuTHE HMAM IpoMAaHa B
O6CTO}IT€ACTBZ.T?1, KOETO BOAHM AO ITPOMAHA B OLICHKATA Ha VIIPAXKHABAHCTO HA OIIITXAA 32 ITOKYIIKA,
KaTO B TO3HU CAY‘IQﬁ AHUBHHTOBOTO 3aABAMKCHME C€ IIPCOLICHABA YPE3 AMCKOHTHPAHE H2
PCBHU3HPAHHTE AUZUHIOBY ITAAIMTAHNA, KATO CE U3ITOA3BA peBM3paHa ANCKOHTOBA CTaBKa.
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ITpuacsxennsa keM (PMHAHCOBHUA OTUET
3. CrIecTBeHM CUCTOBOAHY HOAUTHKY, IPOABAYKEHNE

3.14. AusuHrn, IpoABAIKEHIC

¢  AVSHHIOBHTE ITAAIIAHHUSA Ce IIPOMEHAT IIOPAAY IIPOMEHH B MHAEKC MAM IIPOIIEHT MAM ITPOMAHA B
OYAKBAHOTO IIAAIAHE IIO TAPAHTHPAHA OCTATHYHA CTOMHOCT, B KOMTO CAYYaW AMSHHTOBOTO
3aABAKEHHE Ce ITPEOIICHABA IPe3 AMCKOHTHPAHE Ha PEBU3HPAHNTE AUSHHTOBH ITAAIIIAHNS, KATO CE
M3II0A3BA HELIPOMEHEHA AUCKOHTOBA CTABKA (OCBEH aKO IPOMAHATA B AUSUHIOBUTE ITAAIIAHUA He
ce ABAXKH HA IIPOMAHA B IIAABAIN AMXBEH IIPOIIEHT, B KOHTO CAYYaH Ce M3ITOA3BA PEBH3MPAHA
AVICKOHTOBA CTABK4).

e  VI3meHA ce AOTOBOD 32 AMSHMHT M M3MCHEHHMETO HA AM3MHTA HE C€ OTYMTA KATO OTAGAEH AW3HHT,
K4TO B TO3H CAYYai AMSHHTOBOTO 3aABAMKEHHE Ce IIPEOIICHABA Bb3 OCHOBA HA CPOKA HA AM3MHTA
Ha H3MEHEHHU] AM3MHIOB AOTOBOD UPe3 AHCKOHTHPAHE Hd PEBU3UPAHMTC AMSHHTOBH ITAATTIAHUS,
KaTO Ce M3II0A3BA PEBU3MPAHA AUCKOHTOBA CTABKA KBbM ACHCTBHTEAHATA A2Ta Ha U3MEHEHHETO.

Kommanusra me e HaIIpaBH A3 TAKMBA KOPEKIIMH IIPE3 IIPCACTABEHHUTE IIEPUOAH.

AKTUBUTE C IIPaBO HA IIOA3BAHE BKAIOYBAT ITBPBOHAYAAHOTO OIICHABAHC HA CBOTBETHOTO AHU3HNHIOBO
3AABAKEHNE, AUSHMHIOBUTE IIAAINAHMA, HAIIPABEHN B ACHA HA 3AII0YBAHE HAH IIPEAH HETO, HAMAACHH C
IIOAYICHHUTE CTHUMYAH IIO AWM3HHIA K BCAKAKBH ITbPBOHAYAAHH IIDCKH pasxoan. BHOCACACTBI/IQ TC C€
OLICHABAT IIO Ce6€CTOI>iHOCT, HaMaAC€HA C HAaTPyITaHAaTa aMOPTH3AINA 1 33I'Y6I/I oT O6€3H6HK2.

Korato Kommanmara moema 3aAbAXKEHHE 3a DA3XOAM 332 ACMOHTHPAHE M IIPEMAXBAHE HA HAET aKTHB,
BB3CTAHOBABAHE Ha OOEKTa, HA KOMTO TO3W 4AKTHB Ce HAMUDA MAM BB3CTAHOBABAHE Ha DA30BHA AKTHB AO
CBHCTOAHMETO, HM3UCKBAHO OT YCAOBHATA HAa AM3MHIOBHMA AOTOBOD, IIPOBU3MA CE€ IIPHU3HABA M OICHABA
ceraacao MCC 37. AOKOAKOTO pasxOAMTe Ca CBBP3AHH C AKTHB C IIPABO HA ITOA3BAHE, PA3XOAMTE Ce
BKAIOYBAT B CHOTBETHHSA aKTHB C ITPABO HA ITOA3BAHE.

AKTHUBHTE C IIPaBO HA ITOA3BAHE CE AMODPTHU3MPAT 32 ITO-KPATKHSA IIEPHOA HA CPOKA HA AMSHHTOBHA AOTOBOD
Y IIOAE3HUA }XUBOT HA 0a30BHUA aKTUB. AKO AU3HHTOBHAT AOTOBOD IIPEXBHPAL CcODCTBEHOCTTA BBPXY GazoBusa
AKTHMB MAHW II€HATA HA HpHAO6I/IBaHC Ha aKTHBa C IIPAaBO Ha ITOA3BAHE M TOBA OTPa3fdBa OYAKBAHETO HA
Kommmarmara A2 YIIPAXKHHM OIIIHA 32 ITIOKYIIKA, CbOTBCTHUAT AKTHUB C IIPABO HA ITOA3BAHE C&€ aMOPTHU3MPA IIPE3
OAE3EHA XKUBOT Ha 0A30BUA aKTHB. AMOPTI/I:&"IHI/IHT"I CTapTHpa OT AATATA HA 3aII0YBAHE HA AM3MHIOBUA
AOTOBOD.

AKTHUBHTE C IIPaBO HA ITOA3BAHE CE€ IIPCACTABAT HA OTACACH DEA B OTYETA 32 Ci)I/IHaHCOBOTO CbCTOAHHUC.

Kommanmsara mpuaara MCC 36, 3a Aa OIIpeaear AAAH A2ACH aKTHB C IIPABO Ha IIOA3BAHe e obesIleHeH U
OTYMTA BCAKA JCTAHOBEHA 3a1y5a OT 00esIIeHKa, KAKTO € OIIMCAHO B IIOAMTHKATA ,, MAIlIMHY, ChOPBIKEHIA U
obopyaBare*.

IlpomenanuBuTe HaeMu, KOMTO He 3aBHCAT OT MHACKC HAM IIPOILIEHT, HE Ce BKAIOYBAT B OLICHKATA Ha
AM3UHTOBOTO 3aABAYKEHHE M AKTHBA C IIPABO Ha IOA3BaHe. CBBP3AHUTE C TOBA IIAAIMAHUA Ce IIPU3HABAT
KATO DAa3XOA B IIEPHOAA, B KOHTO HACTBIIBA CHOMTHETO AN JCAOBHETO, KOCTO 3aACHCTBA TE3M MTAAIAHUA, U
Ce BKAIOUBAT B PeAd ,, Apyru pasxoAn™ B oT4eTa 3a BCeOOXBATHMA AOXOA (BWIK IpHAOKeHHe 10 AxTHBH C
IIPaBO Ha IIOA3BAHE).

Karo npaktuwecka meaecnobpasua mapka, MCPO 16 mosBoadBa Ha AMSHHIOIOAYYATEAS A2 HE PA3A€AT
HEAM3HMHTOBUTE KOMITOHEHTH M BMECTO TOBA A4 OTHHTA BCEKH AMSHHT M CBBP3AHUTE C HETO HEAU3IHHIOBH
KOMITOHEHTH KAaTO €AHA AOTOBOPEHOCT. KOMIIAHMATA He € H3IIOA3BAAA TA3H LIPAKTHYECKA LEAeCHODpasHa
MApKa. 34 AOTOBODHM, KOMTO CDBABDPHAT AHM3MHIOB KOMIIOHEHT M €AMH MAM IIOBEYEe AOITbAHHTEAHH
AM3WHTOBH HAWM HEAHUSHHIOBHM KOMIIOHCHTA, KOMIIAHHATA PAa3IIPEAEAd Bb3HATPAKACHHETO B AOTOBOPA KbM
BCEKH AM3HMHIOB KOMIIOHEHT HA $232Ta Ha OTHOCHTEAHATA CAMOCTOATEAHA I1EHA HA AU3HHTOBUA KOMIIOHEHT
M Ha CBHBKYIIHATA CAMOCTOSTCAHA II€HA HA HEAMSUHTOBUTE KOMIIOHEHTH.
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ITpusosxennsa kM (puHAHCOBHA OTUET
4. IloanTnka na PPKOBOACTBOTO IO OTHOINEHHE YIIPABACHHE HA PHCKaA

ITOK ,,ACK Poanma” e u3A0ieHa Ha CACAHHUTE BHAOBE PHUCK IIPH ONEPAIMHTE CH C (DHHAHCOBY aKTHBHL
¢ Kpeauten puck
® [lasapen puck
¢  AMKBHACH pPHCK
®  32KOHOB PHUCK
¢ JloauTHHecknu puck
®  PHcK OT KOHIEHTpAIua
¢ KamuTasos puck

® DPucxose, cepp3aru ¢ COVID-19 mamaeMuaTa

VapasaeHneTo Ha pHcKa Ha Kommanuara ce u3pbpirBa oT KoMuTeT o yrpaBAeHMe Ha PHCKA, KOHTO B3eMa
CBOWTE pellleHns Ha 06234 Ha AHAAM3H, OLICHKU U IPEAAOKEHHA Ha OTACA ,,YIIPABACHHE Ha PHCKA .
IIpomecsT o u3sMepBaHe M yIPAaBACHHE HA PUCKA BKAIOYBA AHAAM3 HA BHAOBETE PHCKOBE, Ha KOMTO Ca
H3AOKEHH aKTUBHTE Ha KOMIAHMATA U B CAYYall Ha IIPEBHITICHME HA TE3W PHCKOBE HAA IIPEABAPUTEAHO
OITPEAEACHO HMBO, OTTOBAPAINO HA PHCKOBATA TOAEPAHTHOCT Ha KOMIIaHMATa, B3eMaHe Ha PEITeHHA 32
HAMAAIBAHETO M.

4.1. Kpeauren puck

»KpeauTer puck” ¢ OOINO PUCKBT OT HAMAAABAHE HA CTOMHOCTT4 H4 MHBECTHIIHATA B €AHMH (DHHAHCOB
MECTPYMEHT IPH HEOUAKBAHH CHOMTHA OT KPEAUTEH XapakTep, CBBP3aHU C eMUTECHTHTE Ha (PHHAHCOBH
UHCTPYMEHTH, H2CPEIIIHATA CTPAHA II0 GOPCOBY M M3BHHOOPCOBH CACAKH, KAKTO M ABP/KABUTE, B KOHTO Te
HU3BbPIIBAT AEHHOCT.

P’bKOBOACTBOTO w2 KoMmanusaTa Pa3rA€XAa TpH OCHOBHH BHMAA KPEAUTEH PHCK!

¢ KoHTpareHTeH PUCK — PHCKBT OT HEUIITbAHEHHE HA 32ADAKEHHATA OT HACPEIIHATA CTPAHA IIO
M3BbHOOPCOBH CAGAKH KATO BAAYTHM (DOPYBPAU, AUXBEHH CYalld, U ADPYrd H3BbHOOPCOBH
HMECTPYMEHTH, Pa3pelICHH OT HOpMaTuBHATa 0a3a. KoMmmanmAra yuopaBafBa TO3M PUCK Upes
AVIMHUTH 33 CTOHHOCTTA Ha HETHOTO B3EMaHe OT BCHYKH U3BbHOOPCOBH CAEAKH, CKAIOUEHH C €AHA
HaCPeIIIHa CTPAHA KATO IIPOLEHT OT HETHUTE AKTHBH.

®  PuckoBa IpeMuA - PA3AHKATA MEKAY AOXOAHOCTTA AO IIAAEXK Ha KOPIIOPATHUBHA, ODIIMHCKA HAK
UIIOTeYHA OOAMTAITMA ¥ ABPKABHA OOAMIAMA ChC CXOAHH IapameTpu. Kommanusra aHaamsnpa
HHBOTO HA PHCKOBATA IIPEMUA U HEHHOTO CHOTBETCTBHE C KDEAUTHOTO KAUECTBO Ha EMHTEHTA.

®  VIHBeCTHUIIMOHEH KPEAUTEH PUCK - PUCKBT OT HAMAAABAHE HA CTOMHOCTTA Ha MHBECTHIIMATA B EAUH
ABATOB (DMHAHCOB MECTPYMEHT ITOPAAY KPEAUTHO CHOHTHE IIPH eMUTEHTA Ha TO3H HMHCTPYMEHT.
Kpeautno cpburue Brarousa o0fBABAHE B HECHCTOATCAHOCT, HEIAZTCRKOCIOCODHOCT, IPOMAHA B
KOHTPOAR, CBHINECTBEHA IIPOMAHA B KAITHTAAOBATA CTPYKTYP4, HAMAAABAHE Ha KPEAHTHHA PEIHTHHT
u Ap. PpxosoactsoTo ma KommaHusra ynpaBafiBa TO3H PUCK KAaTO H3BBPIIBA KAUECTBEH U
KOAMYECTBEH KPECAMTEH aHAAM3 Ha 0asara Ha: (PUHAHCOBH OTYETH, KAIIMTAAOBA CTPYKTYpa,
obe3redeHme U YIIPAaBACHUE H PEITYTALMA HA €MUTEHTA.

Tabanrata MO-AOAY IIPEACTABA KadeCTBOTO HA uHAHCOBUTE AKTUBM KaTO MAKCHMAAHA KDEAMTHA
eKCIIO3UIUA, Ha 0a3aTa Ha PEeHTHHIH OT PeHTHHIOBA ATCHIIHA Cramaapt ena Iyspc, Tam kpaeTO TEsm
PERTHHIH Ca TPUAOKUMU:

B xunsdu sesa 2020 2019

Ilernn kawmxa, H3AAACHI HAM TAPAHTAPAHY OT ABPKABATA
Pegmunz: BBB 37 476 24 905

37476 24 905

AKIIHH, TIPaBa, ATAOBE

Des pedmunz 302 1883
302 1883
37778 26 788

22



ITOK ,,ACK - Poauna” AA
T'OAHMIIEH @MHAHCOB OTYET
31 aexenmprn 2020

HPI/IAOX{CHI/IH KBbM (pl/IHaHCOBI/IH oT4yeT

4. IToawTnka Ha PBKOBOACTBOTO II0 OTHOIICHHE YIIPABACHHUE HA PUCKA, IIPOABAKECHHE

4.1. KpeanTeH pucK, IPOABAIKEHHE

Ta6AHHaTa IIO-AOAY IIPEACTABA MATYPUTECTHATA CTPYKTYpPa HA HOPT(i)CI‘;IAa OT ABPPXABCH ADAT IIO CTPAHH.

31 aexemspn 2020
B xuss0u sesa
Aol Or1a03 OTt3 Mecenma Orla05 Haa b
Mecena Mecena A0 1 roauna TOAMHH TOAHHH O6mmo
Broarapus - 309 63 28 248 8 856 37476
31 aexemBpu 2019
B xunmou sesa
Aol Or1a03 Ot3mMmecena Or1a05 Haa 5
Mecena Mecena A0 1 roauna TOAMHH rOAMHH O6mo
Boarapus - 158 130 16 778 7 839 24 905

4.2. TMasapen puck

P'I)KOBOACTBOTO ma Kommrannsara I/IACHTI/I(i)I/ILII/Ipa 1 U3MEPBA OCHOBHHTE BUAOBE ITA3aPEH PHCK, CBBPP3aHU C
OTACAHUTC MHCTPYMEHTH B HOpT(i)eﬁAa, KAKTO CACABA:

4.2.1. AmxBen puck

,,AI/IXBGH pHCK” € PUCKDT OT HAMAASIBAHEC HA CTOMHOCTTA HA HNHBECTHIHATA B CAUH q)I/IHaHCOB HHCTPYMEHT
IIOpaAX M3MEHCHME Ha HUBOTO HA AUXBCHUA IIPOIEHT, BAMACIL BBPXY CTOMHOCTTA Ha TO3H WHCTPYMEHT.

PrrosoactsoTo Ha KoMmmannara n3aMepBa ANXBEHHA PUCK IPe3 CACAHHTE KOAMIECTBEHH METOAM!
»Afopanua” — OCHOBHA MAPKA 32 YYBCTBUTEAHOCTTA HA €AMH MHCTPYMEHT KbM H3MEHEHHE Ha HHUBOTO Ha
AUXBEHUTE TPONEHTH. KOMITAHMATA M3IIOA3BA METOAA HA MOAMMDHINpPAHATA AIODALMA A2 HSMEPH M
JIPaBAABA AMXBEHHA DHCK, CBBP3AH C BCCKH MHCTPYMEHT 0A3MPaH HA AMXBEH IIPOLEHT KaTO O0AMTaIuy,
AMXBEHYM Cyamy, (PIOTbPCH Oa3UpaHy Ha AUXBEHH IIPOLECHTH, H (PIoIbPcH 0a3MPaHM Ha OOAMTALIHL.
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TF'OAUWIIEH OVHAHCOB OTYET

31 aexenspu 2020

Ilpnaorkennsa xpM (PUHAHCOBHUA OTUET

4. IToAnTHKa HA PEKOBOACTBOTO IIO OTHOIIEHHAE YIPaBACHAE HA PUCKA, MPOABASKEHIE

4.2.1. AmxBeH pHCK, IPOABAXKEHHAE

Tabaurmre 110-AOAy HIPEACTABAT AMXBEHHTE (DUHAHCOBM AKTMBHM W IacuBu Ha Kommammsra kM 31
aekenmspu 2020 r. u 31 aexemspu 2019 1. mo GasaHcoBa CTORHOCT CBIAACHO AHMXBEHHTE MM JCAOBHA U

MATYPHTETHATA UM CTPYKTYpa.

31 pexemspn 2020

B xwuagam saeBa

Axrusu
ITapuanu cpeactsa
WaBectuimun

O6mmo

ITacusm
Awunsunrosu
3AABAKCHIA

31 aexemspu 2019

B xvssam sepa

AxTuBHR
ITapuann cpeactsa
HuBecturnun

O6mo

ITacusn
Ausurrosu
3AABAKEHUA

HMucrpymenTtn ¢ puxcupan ANXBEH NPOUEHT

HMucrpymenTn
C IIA@BaIg Or3
AMXBEH Aol Orlao3 mecemaaol Orla05 Haa 5
OB6u10 IIPOLEHT  Mecera Meceua roAMHA TOAMHHU  TOAMHH
15586 - 15 586 - - - -
37 476 - - 309 63 28248 8 856
53 062 - 15 586 309 63 28 248 8 856
563 - 33 67 303 160 -
Wucrpymentu ¢ (puxcupan aAMxseH npoueHT
WucrpymenTn
C Imaasarng Or3
AMXBEH Aol Orl1a03 mecemapol Orlao5 Haa 5
O61mo IIPOLICHT  MECena Mecena TOAMHA TOAMHU  TOAUHHU
63 522 - 63522 - - - N
24 905 _ - 158 130 16778 7 839
38 427 - 63522 158 130 16778 7 839
958 - 33 67 299 559 ~
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IIpnsoxennsa kpM (puHAHCOBMA OTUET
4. IToanTika na PBKOBOACTBOTO IO OTHOIMICHUEC YIIPABACHIEC HA pPUCKa, TIPOABAIKCHUE

4.2.2. BaayTen puck

,»BaAyTeH pUCK” € PUCKBT OT HAMAAABAHE HA CTOMHOCTTA HA UHBECTHULIMATA B eANH (DHHAHCOB MHCTPYMEHT,
ACHOMHHMDAH BbB BAAYTA, PASAMYHA OT A€B ¥ €BPO IOPAAM M3MCHCHHME HA KypCa Ha OOMAHA MEKAY Tasu
BAaAyTa U AeB/eBPO.

PHKOBOACTBOTO M3MEPBA BAAYTHHS DHCK 9Upe3 M3IIOA3BAHE HA MCTOPHYECKA BOAATMAHOCT Ha Kypca Ha
CHOTBETHATA BAAYTA KM AEBA HAH €BPOTO M KOAHYECTBEHOTO OIPEACAAHE Ha CKCIOBHIMATA HA BAAYTATA
KATO IIPONEHT OT aKTHBHUTE Ha KoMIamudra.

KoMmaHuaTa He € M3A0KEHA HA BAAYTEH PHCK, 34IOTO OCHOBHHUTE I CAEAKH C4 ACHOMHHUPAHH B GbATApCKH
A€B4 U B €BPO.

4.2.3. IlenoBn puck

L {€HOBH PHCK, CBBP3aH C HHBECTHLINY B AKIIMK € PHCKDBT OT HAMAAABAHE HA CTOMHOCTIA HA HHBECTHIIHATA
B cAMH (PMHAHCOB HHCTPYMEHT IIPH HeGAATOIIPHUATHH IIPOMEHH HA HUBATA HA [TA3aDHUTE IEHH.
PoroBoacTBOTO Ha KoMITanuara uamepsa 1EHOBHA PHCK, CBBP3aH C HHBECTUIIUY B AKITHH 33 IIPHACKIMHUA
32 CBOTBETHHA I1A33P KOAMYECTBEH METOA OT U30pOeHUTE:

® lVcropuuecka BOAATHAHOCT H3MEPEHA UPE3 CTAHAAPTHO OTKAOHEHHE;

*  (-xoedUIHEHTA KbM HHACKCUTE HA CHOTBETHHTE IIA3aPH;
Ilpu HeBBP3MOKHOCT 33 IPHMAAraHEC HA TOPCOIMCAHUTE ABA METOAA, PBKOBOACTBOTO Ha Komanwuata
M3ITOA3BA CTAHAAPTHOTO OTKAOHEHHE Ha HHACKCHTE Ha PEIYANPAHHNTE [1a3aPH, Ha KOUTO Ce ThPIYBaT AGACHH
AKITMH KaTO 3aMECTHTEA IIPH IAAOCTHHUA aHAAU3 Ha mopTderanTe.
Tlputexasarnre or kommanmaTa mEBecTHimu kbM 31.12.2020 r. He CBADPHKAT CBIIECTBEH PHUCK OT
HaMaAfBaHE B I[CHATA, ThH KaTo HaA 75% OT MHBECTUIMNTE IO CIPABEAANBA CTORHOCT nIpe3 mevaabaTa nan
3ary6ata ca nupecTHpann B Obarapckn ALIK ¢ matypureT A0 2023 1 2024r.

4.3. AnxBupAeH puck

»AMKBUACH PHCK’ € DHCKBT OT 3ary0H HIPM HAAOXKHTEAHH IPOAKOHM Ha aKTHBY IIPH HeGAArOIpHUATHN
ITA32PHU YCAOBUA 32 HOCPEIIAHE Ha HEOTAKBAHO BB3HMKHAAN KPATKOCPOUHH 32AbAKEHHUL.

B caeapamute TabAmim e mpeacTaBeH aHaAn3 Ha (PHUHAHCOBUTE AKTMBH M IacuBu Ha KommaHwfTa,
AHAAUSHPAHH CIIOPEA OCTATHYHUTE AOTOBOPHHU CPOKOBE AO IIAAEK:

OcTaTpYHY AOTOBOPHH IAACKY Ha (PUHAHCOBUTE AKTUBH H ITACHBHU 110 TEXHUTE GAAAHCOBYU CTONHOCTY KbM
31 aexemspu 2020 .

B xunmdu sesa Or3
Mecena bes
Aol Orlao3 Aol Orlaoh Haa 5 AOTOBOPEH
Mecerr Mecena TOAMHA TOAHEM  TOAMHH MaTypuTeT O6mo
AxrTusn
ITapmamn cpeacTBa 15 586 - - - - - 15 586

Hernnn xumxa, n3pasesu

HAW TAPDAHTHUPAHU OT

ADBPIKABATA - 309 63 28 248 8 856 - 37 476
AKIIMH, IIpaBa, ASAOBE - - - - - 302 302
Baemanus ot
ITeHCHOHHY (POHEAOBE 2914 - - - - - 2914
18 500 309 63 28 248 8 856 302 56 278
ITacusn
AM3NHTOBY 3aABAKEHHA 33 67 303 160 - - 563
Apyru saapAxeHns 207 - 12 - - - 219
240 67 315 160 - - 782
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4. TToanTuka HA PBKOBOACTBOTO II0 OTHONICHN € YIIPABACHNE Ha PHCKA, IPOABAKCHHC

4.3. ANKBHUACH PHUCK, IPOABAIKCHHE

OcTaTpuHu AOTOBOPHHU ITAAKH Ha (DHHAHCOBHTE AKTHBY M IIACUBU 110 TeXHUTe DAAAHCOBU CTOHMHOCTH KbM
31 aexemspm 2019 r.

B xunnou sesa Or3
Mecena Bes
Aol Orla03 acl Orlaos Haa 5 AOTOBOPEH
Mecen Mecena  TOAMHA TOAMHHM TOAMHH MATYPUTET O6m0
AxTuBH
[Tapuenu cpeactsa 63 522 - - - - - 63522

HCHHI/I KHMXA, I3AAACHH

HAH rapaHTHPAHA OT

ABDKaBaTa - 158 130 16778 7 839 - 24 905

AKITHH, IIPaBa, AZAOBE - - - - - 1883 1883

Bsemanus ot

IIEHCHOHHHU (POHAOBE 2 863 ~ - - - - 2 863
66 385 158 130 16 778 7 839 1883 93173

ITacusn

AVSHHTOBH 32ADAKEHHA 33 67 299 559 - - 958

Apyrn saapAxeHns 137 - 18 - - - 155

170 67 317 559 - - 1,113
4.4. 3aKOHOB pHCK
»J3AKOHOB PHUCK  — BKAIOUBA BCHYKM DHCKOBE 3a moprdpeiiaa, cppsann ¢ mpomern B KCO u apyru

HOPMATHBHH aKTOBE, PETYANPAINN NHBCCTUIIMOHHATA AEHHOCT Ha Kommmagusra. HOAOGHI/I IIPOMEHH MOTaT
A2 AOBEAAT AO 33I’y63 Ha I1a3apHa CTOMHOCT IIpH IIPHUBEKAAHETO Ha HOqu)eﬁAa B peryAaltus.

Porosoacrsoro ma IIOK , ACK - Poamma” AA  HaGAroa2Ba 3aKOHOBWA PHCK 9Upe3 OTIMTAHE Ha
BEPOATHOCTTA 32 ITPOMEHH B HOPMATHBHATA 0434 M PasTA€KAAHE HA aAOKALIMATA HA HHBECTHIIMUTE CIIPIMO
TEe3M OrPaHHUYeHHS.

4.5. IToamrTHueckn puck

»lloAuTHYIecKH PHCK” — IPOM3THYA OT ITOABATA HA CHTPECEHHA B IOAUTHIECKOTO [OAOKENHUE, BOAEIITH AO
BAOIIIABAHE HA HOPMAAHOTO (PYHKIMOHMPAHE Ha ABDXKABHHUTE OPraHM M HHCTUTYLmHU. 10if ce mapasssa B
MPEATPHEMARETO OT CTPaHA Ha OOUIMAAHUTE BAACTH HA MEPKHM W MHMIIMATHBH, KOMTO MOTAT A2 AOBEAAT
AO BAOIIIABAHC HA IIA3aPHHUTE M MHBECTUIMOHHH YCAOBHI, IIPH KOMTO KOMIIAHHATA OCBHIIECTBABA CBOATA
AEHHOCT.

P1KOBOACTBOTO HAGATOAABA ITOAHTHYECKHA PHCK 9Upe3 IIPHUCBACHWA KPEAWTEH DPEHTHHI HA ABDIKABATA-
EMHTEHT, CbOTBETHO H4 ABPMKABATA II0 CCAAAHIIE HA EMHUTEHTA/KOHTPATEHTA, KAKTO U HabAroseHme Ha
MOAUTHAYECKATA OOCTAHOBKA B ABPIKABATA-CMHTEHT, CBOTBETHO HA ADBPKABATA IO CEAAAHINE Ha
eMHTEHTA/ KOHTPATEHTA.

4.6. Puck ot KoHOEeHTpAanUA

,,PHCK OT KOHIIEHTPAIUA ¢ PUCKBT OT 3aIYOH [TOPAAH HEIIPABHAHA AMBEPCH(DHUKAIIAA HA EKCIIO3UITHA KBM
€AMH EMHTEHT, TPYIa CBBP3AHM AHIA, KbM CAMH M CBIIl HKOHOMHIECKH OTPAChA HAHK reorpadpcka obaacr.
Vsmeppanmero Ha pPUCKA OT KOHIEHTDAIMA Ce OCBHIIECTBABA OT DPBKOBOACTBOTO, UPe3 KOAMIECTBEHO
OIIPEAEAAIIE HA EKCITO3HIMATA KBM BCEKH eMHTEHT (IPylla CBBP3AHH AMIIA) KATO IIPOLEHT OT HETHUTE
AKTHBH.

Excrosurmnte ¥bM puHAHCOBH HHCTpyMeHTH HaaBHImaBamu 5% ot aktusute Ha Kommanusara ca: ALK
Ha Penybauxa Boarapus u [Tapuann cpeacTBa B PasIAAIIATEAHH CMETKH B DaHKH.
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4. IToanTuka Ha PBHKOBOACTBOTO 11O OTHOINCHUE YIIPABACHHE HA PUCKA, IPOABAKCHAC

4.7. YnpapaeHUEe Ha KallMTAAOBHA PUCK

C ympaBaenueTo Ha xanuTasa KOMIAHMATA IEAH Ad CB3AABA M IIOAABPIKA BB3MOKHOCTH T A2 ITPOABAMKH
A2 (DYHKIIMOHMPA KATO AGHCTBAINO IIPEAIIPHATHE M Ad OCHIYPABA CHOTBETHATA BB3BPBINAEMOCT HA
HMHBECTUPAHUTE CPEACTBA.

Kommanpnara Texkymo HaBGAIOAABA OCHIYPEHOCTTA M CTPYKTYPATA Ha KAITMTAAA Ha 6432 CHOTHOIICHUETO Ha
3AAABIKHAAOCT. XAPAKTEPHOTO U 334 ABATA IPEACTABEHM IIEPHOAA €, ue T (buHaHCHpa AcHHOCTTA cm
OCHOBHO OT COBCTBEHUTE CH TEHEPUPAHH IICIAADK U B ITO-MAAKA CTEIIEH OT ITOAABPIKAHETO Ha OITPEACACHO
HUBO HAa THPTOBCKH M APYTH 32Abaenns. ChOTHOIIEHHETO ,,ITaCUBH: cODCTBEeH KaruTaa u pesepen’ e 0.04
(0.03 xpm 31 aexemppn 2019).

4.8. Puckose, cebp3sann ¢ COVID-19 nanaemuara
4.8.1, MeBecTunuu u yupaBaeHue Ha pucka B ycaosua Ha COVID-19 mauaemus

Mamuaasata 2020 roauna Geme Geansana OT paspacTBaHeTO Ha raobaaxara masaemus oT COVID19 u
ITOCACACTBHATA OT Hed BBbPXY BCUYKK ACIEKTH Ha doBernkusa »xkuBoT. [Ipes 2020 r. supycer COVID19 ce
IIPEeBBPHA B rA00AAHA ITAHAECMEA, KOATO CHAHO 34CETHA COIMAAHUA M CTOIAHCKH JKHBOT, PA3MECTBAHKM B
ABADOYNHA YCTAHOBEHH IIOPAAKY, HAUMHA HA B3aUMOACHCTBHE U mpaBere Ha Ousmec. [IpaButeacTBaTa 10
CBeTa HAAATAXA YACTHYHO HAH ITBAHO 3aTBAPAHE HA MKOHOMHUKHUTE. TOBA AOBEAEC AO CHAHO ITOHIKCHHE B
BBII, kato u cHAHO IIOBAMA BBPXY CIPYKIYPAT2 Ha MKOHOMUKATA. CEKTOPH, KAaTO TPAHCIIOPTA M TyPHU3MA
CHAHO ITOCTPAAAX4, HO APYTH KATO AUTUTAAHUTE YCAYTH H3MKHUBAXA PBCT.

CrpaxbT OT PH3KO CBHBAHE HA HKOHOMHKATA K CHAHO IIOBHINeHHe Ha OespaboTHIIaTa AOBEAC AO
BesrperteACHTHY MOHETAPHH B (DHCKAAHH CTUMYAHM OT CTPaHA Ha OCHOBHUTE ICHTPAAHN BAHKY M OT ITOUTH
BCHYKH ITPAaBUTEACTBA II0-CBETA. T'e3u AelicTBUA ODAEKINKA COLMAAHOTO HAPEKECHHE N HKOHOMUYECKHTE
CBTPECEHMNA, AO MOMEHTA Ha OTKPHBAHE Ha BAKCHHA CDEIIy BHPyCA.

ITasapure Ha akiuy ce CpHHAXA BB BTOPATa IIOAOBHHATA Ha IbPBOTO TpuMeceune Ha 2020r. ¢ oxoao 30%
CA€A TBPBOHAMAAHHMA IMOK Ipeamssukar or COVID19, mHo Gaarosapenme ma Gbpsure aAcicrBud Ha
meHTpasHEnTe 6aHKYM GBP30 BB3CTAHOBHXA sarybure. aAckcsT S&P500 3aBBPIITHM TOAMHATA Ha H1Ba oT 3756
ITyHKTA HAHM TOAHIITHO IIOBUIIEHHE OT MaAKo Haa 16%. [Toka3aTeAsT CACAANT IPEACTABAHETO HA TOACMHUTE
ceerosuu kommmauuu MSCI World aocTtursa croitmoct ot 2690 TIyHKT4, KOETO € PBCT OT 14 Ha ¢TO XbM Kpas
Ha ToAHHAT2. B EBpoIla OCHOBHHUTE ITOKA3ATEAH, HMAXa 10-CAAB0 IIPEACTABAHE B CPABHEHNE C OCTAHAAMTE
PA3BUTH 232D U MPUKAFOUHNXA TOAMHATA PaSHOIOCOUHO. I'epManckuaT uHAeKC DAX 3aBbpInN roAnHaTa
H2 IIOAOKHTEAHA AOXOAHOCT OT 3,55%, aokaTo akiumure BbB Ppanrmsa sarydbuxa 7.14%, nsmepenn wpes
usackC CAC. ApmwxeHHeTO Ha IEHHTe Ha (DUHAHCOBUTE I43aPHM OKA3BA BAMAHME HA OLEHKHTe Ha
dunHaHCOBATE MHCTPYMEHTH, B KOMTO KOMITIAHNATA € MHBECTHPAAA CPEACTBATA HA VIPABAABAHHUTE OT HeA
oHAOCBE M CHOTBETHO MMA CHINECTBEHO BAHAHHE BBPXY OIEHKATA HA AAOBETE HA OCHIYPEHHTE AHIA,

B mavasnma eram Ha crmapa ma masapure Ha (HHAHCOBH HHCTPYMEHTH, NOPT(EHANTE HA IECHCHOHHUTE
donpose, yupasassaru oT [IOK , ACK-Poauma®“ AA 6ixa OTHOCHTEAHO IMOATOTBEHM 32 ITOCACABAAMA
nazapen cpub. B nmepmoaa cermremppu 2019 r. — despyapu 2020 r. mmBecTmpanmre cpeactsa B ALK,
emutuparEn oT l'epmamua, Humaepaamama, Ascrpus m Opanmms 6ixa 3HAYUTEAHO YBEAMYEHH AQ
mpubansuteano 20% oT akTHBHTE. TerAOTO Ha UyIKACCTPAHHUTE AKIUY B CpaBHeHUe ¢ kpas Ha 2019 1. Baxa
HamaseHH ¢ 2% ot akTusuTe. VHBeCTHIIUNTE B €BPOIEHCKH aKINK OAXa HAMAAEHH, 32 CMETKA HA AKITHH OT
CAIT, kouTo ca Mo-yCTONYUBY B KPU3UCHU cutyaruu. OT BTOpPaTa TIOAOBHHA Ha cpeprapH 2020 r. po xpas
ma Mapt 2020 1. Baxa 3axpuru excrrosununte B AITK ma Mtaans, Mcnanus u IToptyrasus. OcsoBoaennute
cpeactsa bsaxa umBecTuparn B ALK #a Iepmanns, Huaepaaraua u CAILL Ilo Tosn Ha9MH eKCIIO3UIIAATA
B ALK ma AbpaxaBu oT copuesnsaTa Ha Eppoma 6e yBeanduena Ao Has 40% oT axTuBUTE Ha douaoBeTE.
CrImeBpeMEHHO MHBECTHIINH B €BPOILIEHCKY AKIINH DiXa HAMAAEHU AOITbAHUTEAHO ¢ 2,5%. Berrre mamanen
HECHCTEMATHIHMAT PHUCK B HOPTeHANTe OT aKITHH, Ype3 NPoADKDa Ha aKIIUH B KOMIIAHUY W 3AMAHATA UM
C MHBECTUIIUMH B IIUPOKH HHAeKCH. C Te3n MEePKM B CTPYKTyPAaTa Ha HHBECTHIIMOHHNSA TOPTgeHia Ce HaMarn
HeBAArOIPUATHOTO BB3ACHCTBIC HA IPOABHANTE C& DUCKOBE.

B AeHCTBUTEAHOCT LMKAMYHOCTTA Ha Iasapure e (PYHKIUA OT OYAKBAHUATA Ha MHOMKECTBOTO IIA3aPHH
YIaCTHUIH - KAKBH COIMAAHHN M HKOHOMMYECKH IIPOIECH M TEHACHLIMH IIE €A B OCHOBATa Ha GBAEINOTO
TIPEACTABAHETO HA OTACAHUTE KOMIIAHKH ¥ I1432Pa, KATO IIAAO.

C maBAM3aHE Ha MHOMKECTBO BAKCHHM U YCKOPABAHE HA ITAAHOBETE 32 BAKCHHAITUA, OUAKBAME BAUAHHETO M
puckoserte, mpaxo cebp3anu ¢ COVID19 aa ormrymar moeTanHo.
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ITpusosxkenna kpM (PUHAHCOBUA OTHCT
4. TloAnTaKa HAa PHKOBOACTBOTO IO OTHOLICHHE YIIPAaBACHHE HA PHCKA, IPOAbAXKEHIE
4.8. Puckose cebp3anu ¢ COVID-19 napaemusiTa, IpOAbANKEHHE

4.8.2. OnepaTuBHa AGHHOCT ¥ HEIPEKBLCBAEMOCT Ha AeHOCTTA B ycaoBuA Ha COVID-19 nanAemus

B Bpb3Ka C BB3HHKHAAATA CIHMACMHUOAOTMYHA OOCTAHOBKA B CTPAHATA M OYAKBAHMATA 32 HEHHOTO
BB3ACHCTBHE BBPXY ONEPATHBHATA ACHHOCT HA KOMIAHMATA, OIIe IPes IrbpBOTO Tpumeceune Ha 2020 r.
6AX3 IAQHUPAHN U IIPUACIKCHH ITOAXOAMIIY MEPKHU 32 OCUIYDABAHE HA HEITPEKBCHATOCT HA AMHOCTTA Ha
kommanuaTa. Ocurypern 6fxa BCHYKM HEOOXOAMMHM CPEACTBA M YCAOBHA 34 OTrPAHMYABAHE HA DHCKA 32
3APABETO HA CAYKMTEAMTC Ha KOMIAHHATA rpu pabora B odrcHA cpeaa, BKA. IBKABO pabOTHO BpeMme M
pabora mo rpadux. CorreBpemeHHO GfXa OPraHU3MPAHY BB3MOKHOCTY 32 paboTa oT pascrosame (home
office) upes VPN A0OCTBII A0 PecyperTe OT BHTPEIIHATA MPEXKA Ha KOMIIAHHATA, KAKTO U 3a 0DCAyxBame Ha
BBTPENIHODUPMEHATA KOMYHHUKAIIMA Ype3 AATEPHATHBHM KOMYHMKAIIMOHHM XKaHaAu. [lo oTHoIrenme Ha
KOPITOPATUBHUTE JCTPOHCTBA OT Ch3AaAcHaTa BpeMenHa M T-undpacrpyxrypa, obesnegasama paborara or
pascrosnme 0sxa IPHAOKCHM HOAXOAMM Mepku 3a VT curypHocr. 3a xareHTHTe (OCHIVPEHH AMIA B
YIPaBAABAHMTE ICHCHOHHU POHAOBE) Oelte BbBEACHA Bb3MOKHOCT 34 [IOAABAHE Ha AUTHTAAHH 3a4BACHHA
32 MPOMAHA HA yYIACTHETO B 3AABAXKMTCACH IICHCHOHEH (POHA Upe3 BPEMEHHM CAEKTPOHHH IIOAIHCH
IIPEAOCTABEHH OT AOCTABYHK Ha JAOCTOBEPHTEAHH YCAYTH. B pe3yaraT Ha mpuAokeHHTe Mepkn mpe3 2020
r. Berrre OCUIypeHO Ge3IPEeNITCTBEHOTO N3TbAHEHHE HA ACHHOCTT2 Ha KOMITAHHMATA B H3BFbHpPEAEH PEXUM
Ha pabora, 6e3 A3 ca BB3HUKBAAKM OOCTOATEACTBA, IPEACTABAABALIM 3AIIAAXA 33 HEIIPEKBCBAEMOCTIA HA
AEHHOCTTA.

4.8.3. Bananue Bppxy AeliHOCTTA M (PUHAHCOBOTO CheToAHNe Ha Komnarnsara

Obemure ma aefinocrra Ha [TOK ACK Poauna AA mpes 2020 roauna He ca 33CETHATH CHIIECTBEHO OT
ITAHAEMHUYHOTO oAokerne. OCHOBHUAT M3TOYHHK Ha IPUXOAH 32 KOMITAHMATA Ca TAKCHTE 34 yIIPABACHUE
¥ MHBECTUIIMOHHMTE TAKCH, ITOAyIaBaHU OT (oraoseTe. [Tpes 2020 r. mpuxoauTe oT Takcu GeaexaT puer
ot 3,426 xua. as. (12%) mopaau ppCTa HA OCHIYPEHH AHIA, KOCTO KOMIICHCHPA HETHUTE 3aIy0U OT OLIEHKA
Ha DUHAHCOBMTEC AKTHBHM Ha KOMIAHMATA M HAPACHAAWTE OIEPATHBHH DAa3XOAM M OCHIYpABa Ieuasba
Bamska Ao peasmsupanara mpes 2019 r. PHKOBOACTBOTO He € OcBOBOMAZBAAO IIEPCOHAA M HE CE €
BB3IOA3BAAO OT IIPHETHTE MEPKH CbC 3aKOHA 3a M3BBHpPeAHOTO moaokenwme (,60:40“ m Apyrm).
KommaruaTa mpoabA®aBa Aa OCBILECTBABA CTOIIAHCKATA CH AEHHOCT €3 A2 CPEIlla 3HAYUME 3ATPYAHEHHA,
Pa3MOoAATa C AOCTATHYHO 10 0OeM hHHAHCHPAHE, 32 Ad IIOCPEINA AUKBHAHUTE CH HYXAM M CE HAMUDA B
crabuano duHancoBo cpcrosmme. Kom 31,12.2020 r. ApyXecTBOTO pasmoasara ¢ IAPHYHH CPEACTBA B
pasmep Ha 15,586 XMA. AB. M ADYIM BHCOKOAMKBHAHY AKTHBU KATO ABDIKABHE OOAMIanum m GOpCoBO
THPIYEMH AKITMH B pasMep Ha 37,778 XUA. AB. ¥ B3EMAHHUA OT YIPABAABAHUTE IICHCHOHHY (DOHAOBE B PasMep
Ha 2,914 xua. AB.

PasButmeTo Ha (bMHAHCOBUTE A3aPH IIPOABAKABA A2 € BbB (pOKyca Ha HaDAIOAEHHE OT CTpaHa Ha
PPKOBOACTBOTO Ha KOMIIAaHMATA M TO MPOABANKABA TEKYIIIO AA CACAH 32 IIOABA HA HHBECTHIIHOHHH B ADYTH
PHCKOBE M DECII. HA ITOCACAMIIH OT IIAHACMHUATA BBPXY AEHHOCTTa KM (DHHAHCOBUTE PE3YATATH H2
KommarnaTa u yopasaganuTe OT Hed (hPOHAOBE.

5. M3noA3BaHe Ha CYETOBOAHH IPEHEHKH U IPEATIOAOKEHUS

OrnreHxa Ha QHHAHCOBHTE HHCTPYMEHTH
Kommanuara ompeseAs cIpaBeasmBa CTOMHOCT, HM3IIOA3BANKH CACAHATA Hepapxusa, KOSTO OTpas3fBa
3HAYUMOCTTA Ha (DAKTOPHTE, H3IIOA3BAHH 34 OLIPEAEATHE HA CIIPaBEAAUBA CTOMHOCT:
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5. Usnoassane Ha CYCTOBOAHH NIPEUECHKH M IIPCAIIOAOIKECHUA, IIPOABAKEHIE

® Hupo 1 - BXOAAIIUTE AZHHHE Ha HUBO 1 Ca KOTHpaHUTe (HEKOPUIHMPAHW) IEHH H4 MHCTPYMEHTH HA
AKTUBHUTE IA32PH 334 HACHTHYHN (PHHAHCOBHM HHCTPYMEHTH;

¢  Hupo 2 - BXOAAIIIUTE AAHHM HA HUBO 2 €4 BXOAAIIU AAHHU 33 AAACH AKTUB HAM IACHB, PA3AMYHU OT
KOTHPAHUTE IIE€HH, BKAIOYEHN B HUBO 1, KOHTO, IPAKO HAKU KOCBEHO, €4 AOCTBIIHH 32 "HabAIOAEHTE.
Tasn KATETOPUA BKAIOUBA HHCTPYMEHTH, OIIEHABAHM H3IIOA3BAMKM: KOTHPAHH LIEHH Ha noAoDHEU
AKTHBHM MAU TTACHMBU H2A AKTHBHH ITA34PHU; KOTUPAHHU IIEHM HA MACHTUYHH HAU TIOAODHHU AKTUBU HAH
TIaCHBM HA IIa3apH, KOUTO HE C€ CYUTAT 34 AKTHBHHM; APYTH TEXHHMKM 32 OIIEHABAHE, KbACTO BCHYKH
3HAYNMH BXOASIIM AAHHH €4 HPIKO MAKM KOCBEHO AOCTBIIHH 32 HADATOAEHUWE, H3IIOA3BANKA Ta3apHU
AAHHU,

®  Huso 3 - BXOAAIINTE AAHHU HA HUBO 3 ca HEHADAIOAAEMH BXOAAIIN AAHHU 32 AAAEH AKTUB UAM ITACUB.
Tasy KaTeropus BKAIOUBA BCUYKM MHCTPYMEHTH, IIPH KOWTO TEXHWKATA 32 OIIEHABAHE HE BKAIOTIBA
HaBAFOAAEMHU BXOAAIIN AZHHH M HeHaDAFOAZEMHTE BXOAMIIM AAHHHM HMAT 3HAYHTEAEH eDEKT BBPXY
OICHKATA Ha HHCTPYMEHTA. 1'a3M KaTerOPUA BKAIOYBA MHCTPYMEHTH, KOUTO Ce OLIEHABAT Ha 6a3aTa Ha
KOTMPAaHN LEHH HA IIOAOOHH HHCTPYMEHTH, KBACTO 3HAYHTEAHH HEHaGATOA2EMM KODEKUHM HAH
TIPEATIOAOMKEHNA CE& MI3UCKBAT 32 A2 OTPA3AT PA3AUKHTE MEKAY HECTPYMEHTHTE.

TexHuKH 32 OUCHABAHC H SHAYHMH HeH26A}0A26MH BXOAALITH AAHHH

Caeanara TaOANIA IIPEACTABA TEXHUKUTE 32 OIIEHABAHE, U3TIOA3BAHU IIpH OLIEHABAHETO Ha CIIPAaBEAAMBHTE
CTOMHOCTH Ha HuBO 3, KAKTO M M3IIOA3BAHUTE 3HAYNMH HEHADAIOAAEMH BXOAAIIIA AAHHH:

B3anmoBprb3ka Mexay

Bua na CrnpagepnuBa KTI040BH HeHaBM0gaeMu
(HHAHCOBHA  CTOHHOCT HA TexHuka 3a 3HauHMH HeHaB/ IO NAeMH BXOAAMMN TAHHH H
unerpyment  31.12.2020 ONEHABAHE BXOASIIIH IAHHH cripaBeAJnBa cTOHHOCT
Vpeanuenue HaA
0e3PUCKOBYA AMKBEH
AI/ICKOH'['OD l'[p()LIGHT, KOPI/II'I/IPQH
Memod na IIPOLIEHT IIIe AOBEAE AO I10-
33 pUCKa HaA Ge3puckous .
Axiu 302 Quckonmupanume HICKA CIIPaBEAANBA CTOHHOCT;

AHMXDBEH IIDOLCHT M OYaKBAH NS
TCMII HA DACTEN

VBeAnuapaHe Ha OYAKBAHUAS
PBCT 1€ AOBEAE AO ITO-BHCOKA
CTOMHOCT.

NAPUUHY. NOMOYY

Crpasesanss crofiHocrr or Huso 3

PasHenne Ha cipaBeaanBute crofinoct oT Huso 3
Caeamara TaBAHMITA IPEACTABS PABHEHIE HA ABHXKEHHIETO OT HAYAAHOTO CAAAO AO KPARHOTO CAAAO HA
crnpaseaansute croEOCTH OT Huso 3 kem 31.12.2020 r.

B xunaou sesa AAAOBN IEHHH KHHKA

Caapo ma 1 suyapu 2020 -

Bxoasm tparcdepn xom Huso 3 289

Hernu mewaabu ot orerka Ha (brHAHCOBY AKTHBH IO CIIPABEAANBA 13
CTOWHOCT B Te¥aAbaTa MAH 3arybata

Caapo Ha 31 sexemBpu 2020 302

Bxoasmure Tparcdepn or Huso 1 xbm Huso 3 ca BcAGACTBHE Ha HEAOCTATHYHA YecToTa n oBeM Ha
U3BBPINEHATE CAEAKH, CbOTBETHO 6"I>A1"8.PCKI/I AKIIUH, KOUTO KbM 31 aexkemepu 2019 ca omensBamm mo

KOTHPOBKA Ha T1a3apa, a kbM 31 aexemBpu 2020 r. ca OLEHEHHN IO OLIEHUTEACKH MOAEA.

TabanmmTe mo-A0Ay TOKasBAT BAAAHCOBHTE CTOMHOCTH Ha IpUTeXaBaHHUTE OT KoMmanusra QHHAHCOBH
aKTHBH, 110 CIPABEAAMBA CTOMHOCT npes reuasba u 3aryba (eHHN KHIDKA, H3AAACHH HAY TAPAHTHPAHHU OT
ABDXKABATA M aKIIMH, IpaBa, AfaoBe) KbM 31 aexemspu 2020 u 31 aexemspu 2019 r, BRAIOUMTEAHO HHUBATA

VM B HepapXHATa Ha CIIPABEAAMBHTE CTOHHOCTH:
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5. 3noA3saHe HAa CYCTOBOAHM IIPEUEHKH U IIPEAIIOAOKCHHA, IPOABAKCHUE

31 aexemBpn 2020 Baaaucosa croiinoct CopaBeaAuBa CTOWHOCT
Ilo
CrpaBeAAn
Ilpu Ba
B xts. sesa AOKe cToMHOCT Obmo HHB({ HHBZ HHB; Ob1ro
HHE npes
neyaaba
nan 3aryba
PuHAHCOBY AKTUBH, OLICHABAHH IIO CIPABEAANBA CTOHHOCT
Hennn xumwxa, M3AIACHH
HMAM  TapaHTHPAaHH  OT 7 37 476 37 476 37 476 - - 37 476
ABPIKABATA
AKIUHY, IPaBa, ALAOBE 7 302 302 - - 302 302
37778 37778 37476 - 302 37778
31 aexemBpu 2019 Baaancosa croiimocT CrpasepAnBa CTOMHOCT
Ilo
CIpaBeAAn
LIpu na Huso Hwuso Huso
B xua. sesa AOKe CTOMHOCT O61mo 1 2 3 OGmo
HHE npes
neyaaba
nan 3aryGa
®PuHAHCOBH AKTHBH, OLECHABAHM II0 CIIPABEAAUBA CTORHOCT
Lleun xHMKA, U3AAACHU
MAM  TapaHTHPaHH  OT 7 24 905 24 905 24 905 - - 24 905
ADbPIKABaTA
AKXIuu, IpaBa, ATAOBE 7 1883 1883 1883 - - 1883
26 788 26 788 26778 - - 26 788

PproBoAcTBOTO cM#ATA, We GanaHCOBATA CTOMHOCT Ha (PMHAHCOBUTE AKTHBH M ITACHBH, DA3ANYHH OT Te3H
OLIEHABAHM II0 CIPABEAAMBA CTOMHOCT (TAPHYHM CPEACTBA ¥ IAPUYHH EKBMBAACHTH, B3CMAHUA W
32ADAMCHUA) € PA3YMHO IPHOAMIKEHNAE HA TAXHATA CIIPABEAAMBA CTORHOCT.

AKTFOePCKH H3YHCACHHA

Ilpm onpeseasHe Ha CerantHaTa CTOMHOCT HA 33ABAKCHHATA 32 obesmierenns mo Koaekca Ha Tpyaa mpu
MEHCUOHUPAHE C4 M3ITOA3BAHM U3YMCACHUA HA CePTHQHULUUPAHA AKTIOCPH, OA3UPAHH HA IIPEAIIOAOIKECHUA
32 CMBPTHOCT, TEMIT Ha TEKy<ICCTBO Ha IIEPCOHAAL, OBACIIO HUBO HA PAOOTHU 3aIIAATH U AUCKOHTOB (DAKTOP.
B pesyaTaT Ha HAITPaBCHMTE H3TUCACHUA € OTIETEHO 3AABAYKEHNE B pasMep Ha 83 xua. aB. (66 XHA. AB. KbM
31 aexemspu 2019 1).

Paszxoam 110 AOroBop ¢ KAHEHTH

Cunraro or M. roan 2011 1. [TIOK ,,ACK — Poarna” AA IpH3HABA KATO AKTHB PA3XOAWTE 34 KOMUCHOHHH
BB3HATPAKACHHUA HA OCHUTYPUTEAHHTE ITOCPEAHMIIM. [Ipm oIlpeAeAsiHe Ha CPOKA HA aMOPTHU3MpaHe HA
KOMHUCHOHHHUTE € M3ITOA3BAH MOAEA C MHOMECTBEH ACKPEMEHT, KOWTO OTYHTA 33 BCAKA BB3PACT AHIA
BAUAHHETO HA PA3AMYHH (DAKTOPH, KOHTO OIIPEACAAT GBACIIOTO OTHAAAHE HA OCUIYPEHHTE AWIA OT
¢oraoBeTe. BB3 ocHOBa HA OYaKBaHHMATA Ha KOMITAHMATA 32 IIOAE3HHUA XXKMBOT HA AKIWMBA, TOH Ce
amoprusupa 3a 60 Meceuen mepuoa. Hampases e mperaea Ha cpoka Ha amoprusupare u kpM 31.12.2020 r.
M HE € YCTAHOBEHA ITPOMAHA, KOATO A4 HAAATA IIPOMSAHA B IIOAC3HUA KUBOT.
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6. Hapnqnn CPE€ACTBA H MAPDHUYHH €KBUBAACHTH

B xuasdu sesa 2020 2019
TTapnann cpeacTBa B PA3IIAAIATEAHN CMETKH B GaHKH 15 585 63 521
ITapuannu cpeactsa B Opoit 1 1

15 586 63 522

Haawunnre xpm 31.12.2020 1. mapu9Hu CpeACTBa IO TeKyIH cMETKH HA KOMIAHHUATA €4 OCHOBHO B OaHKH
¢ A0Bpa pemyranus 1 crabuaHa AMKBUAHOCT, U KpeAuTeH pedtunr no Fitch (arerums) BBB+ (pefitunr) u
o BAKP (arenrns) BBB (peitruar). Ha Tosu peitrunr otrosapar PD B MHOIO HUCKH HHEBA, ITOPAAHM KOETO
PBKOBOACTBOTO Ha KOMITAHMATA € OLIPEACAHAO, Y€ U3YUCACHHUTE OYAKBAHW KPEAHTHH 3aryOm Ouxa Ouan
HECDBINECTBEHN, B HE € IIPU3HAAO IIPOBHU3UA 3a obesrenka auto kbM 31.12.2020 r, muro xem 31.12.2019 1.

7. EBecTHIUH 11O CIIPAaBEAAMBA CTOMHOCT B IedaabaTa nam sarybara

B xunsou seea 2020 2019

Durarcosn uncmpyMenmu 1o CHPABEAUBA CHOGHOCIN 6 newasba y 3azyba

Iemnn xHyDKA, M3AAACHN MAM FAPAHTHPAHN OT ABPMHKABATA 37 476 24 905

AKIHY, IIpaBa, ATAOBE 302 1883
37778 26 788

7.1. BaayTHA CTPYKTYypa Ha HHBECTUIIHUTE

B xunsou sesa 2020 2019

HMuBecTnnm, AeHOMMHUPAaHU B GbATapCKH AeBa

AKIHMH, IPaBa, ASAOBE 302 1883

302 1883

HaBecTunmm, ACHOMUHUPAHU B €BPO

Ienan KHIDKA, M3AAACHY HAM TAPAHTUPAHM OT ADbpKaBaTa 37 476 24 905
37 476 24 905
37778 26 788

7.2. I/IHBCCTHHHH Ha pe3€pPBH 34 rApAHTHPAHC HA MAHHUMAaAHA AOXOAHOCT ¥ IEHCUOHHU pe3epBH

Coraacuo msuckamuara Ha KCO 32 MHBecTMpaHe HA CPEACTBATA, KOHTO IIOKPHBAT DE3EPBUTE 32
rapaHTHPAHE HA MIHUMAAHA AOXOAHOCT, KOMIIAHUATA IPHUTEXABA CACAHHTE MHBECTHIMHM B IIEHHH KHIDKA,
KOHMTO Ca 9acT OT I1opTcheriaa PUHAHCOBH 4KTHBH IO CIIPABEAANBA CTORHOCT B egaabaTa HAK 3arybaTa U

VMAT CACAHATA CTPYKTYPA ITO BHA BaAyTa:

B xunsou sesa 2020 2019
DuHAHCOBHM AKTHBH, B KOHTO € HHBECTHDAH pe3epB 3a rapaHTHUpaHe Ha
MHUHHMMAAHA AOXOAHOCT Ha YIID
- ey KHMXA, H3AIACHH HAU TADAHTHPAHH OT ABDIKABATA, ACHOMHUHHUDAHH B €BPO 26 675 22 467
26 675 22 467
DuHAHCOBH AKTUBH, B KOUTO € HHBECTADAH pe3epB 3a CapaHTHPaHEe Ha
MHHUMaAHA AOXOAHOCT Ha [TT1dD
- LeHum KHMXA, H3AAACHH UAU IAPAHTHPAHY OT ABDIKABATA, ACHOMHUHHUPAHHU B €BPO 2200 1896
2 200 1896
D uHAHCOBH AKTHBH, B KOXTO € HHBECTHPAH IEeHCUOHEH peseps YIID
- Ilennn KHMXA, H3AAACHHT HAHT TAPaHTUPAHM OT ADPHABATA, ACHOMUHIPAHH B €BPO 178 141
178 141
DuHAHCOBM AKTHBY, B KOHTO ¢ HHBECTUPAH IIeHCHOHEH pedeps Ha AITD
- LleHHM KHMXA, H3AIACHH HAH TADAHTUPAHH OT AbDIKABATA, ACHOMHHIPAHH B €BPO 2 2
2 2
29 055 24 506
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8. Baemanusa or neHcuoHHU (POHAOBE

Bsemarnara ma Kommaamara ot YIIPABAABAHHTE OT HEA IICHCUOHHH CpOHAOBe €a KpaTKOCPOIHH, ypexAaT

Ce eEMECEUHO W IIPEACTABAMBAT HAUNCACHHTE TAKCH B IIOA34 Ha KOMIAHMATA OT BCEKH eAMH hOHA
cpraacuo [1paBuaHMIHTe 34 OpraHu3anuaTa u Aeiinocrra na Y119, IITI0, ATI® u ATI®IIC.

B xyandu sesa 2020 2019
Bsemanuns ot YHUBepcaseH IMeHCHMOHEH (DOHA
Takcu OT OCHIYPUTEAHN BHOCKH 856 1082
MuBecTunmonma Takca 1676 1466
2532 2548
Bzemanusa or ITpodecuonasen neacuonen poup
Takcu OT OCHIYPUTEAHN BHOCKH 66 89
HuBecTuImonHA Takca 138 124
204 213
Bsemanus or AoGpoBoseH nencuoneH poHA
TakcH OT OCHIYPHTEAHH BHOCKH 65 65
Berbureana Takca 9 11
Taxcn 3a m3TETASHE Ha CyMH 3 4
HMusecturmnonsa Takca 66 12
143 92
Bsemanusa or AoGposoaeH nencuoneH (PoHA 110 npocdeCHOHAAHU CXEMH
Takcn OT OCHIYPHTEAHH BHOCKH 14 5
HMusecturmnonsa Takca 21 4
Berpruteana Takca - 1
35 10
2914 2863
9. Mammnu, chopbikeHusa 4 o6opyABaHe
B xunndu sesa Kommrorepua Tpaumcmopram  Apyru O6mo
TEXHHKA cpeAcTBa
Oruerna croimoct xpMm 01.01.2019 303 764 33 1100
Hosonpraobntu 89 71 32 192
OTmrcann (25) (108) (6) (139)
Oruerna croiftmocrt kpM 31.12.2019 367 727 59 1153
Harpymana amoptusarnug keM 01.01.2019 218 404 30 652
Pasxoau 32 amopTH3aus 34 106 3 143
AMOPTH3AINSA Ha OTIHCAHY AKTHBH (25) (98) ©) (129)
Harpynana amoprusamus xsm 31.12,2019 227 412 27 666
Baaaucosa croitnocr xem 31.12.2019 140 315 32 487
Oruerna croiaoct xpMm 01.01.2020 367 727 59 1153
Hosompraoburi 85 50 43 178
Ornucann (33) (100) - (133)
Oruerna croinoct xum 31.12.2020 419 677 102 1198
Harpynana amoprusarus xem 01.01.2020 227 412 27 666
Pasxoan 32 amopTusarus 48 97 11 156
AMOPTH3AIMA HA OTIUCAHN AKTHBH (33) (100) - (133)
Harpynana amoptusanus xem 31.12.2020 242 409 38 689
Baaancosa croitnocr xem 31.12.2020 177 268 64 509

OryeTHaTa CTOMHOCT HA HAIBAHO aMOPTH3HMpanuTe akTHBA kbM 31.12.2020 r., xomro ce moassaT B

aettroctTa Ha Kommanmusgra e 375 xua. aB. (31 aexemspu 2019 r.: 239 xua. aB.).

32



TIOK ,ACK — Poanma” AA
F'OAMIIEH PUHAHCOB OTYET
31 aexemsprr 2020

IIpusooxkenns kbM (PUHAHCOBHUA OTUET

10. AxruBu ¢ IpaBo Ha MOA3BaHE

Onosecrasane, usuckpano or MCPO 16

AxTHBHE c IPaBO HA MOA3BaHE

Crpaau
B xusmdu sesa
Ilena na npusoGuBane
KoM 1 aryapu 2019 410
TTocTemuan 1039
Ormmcann (276)
KoM 31 aexemspu 2019 1173
Hatpymana amopTusanusa
KoM 1 gryapu 2019 -
Hauncaena 3a roaunara 245
Orucana (27)
Kem 31 aexemspu 2019 218
Baaancosa croitroct
KoM 31 aexemspu 2019 955
Ilena na npuaoGuBane
KoM 1 ayapu 2020 1173
TTocreman 8
Orucaru -
Kom 31 aexemspu 2020 1181
Harpymana amopTusanusa
Ko™ 1 mryapu 2020 218
Hauncaena sa roannara 406
Ornucana -
Kem 31 aexemspu 2020 624
Baaancosa cToiimoct
Kom 31 aexemspu 2020 557

Kommanmara moA3sa oA HaeM HAKOAKO aKTHBA: CrpaAd (OCHOBHO oduch). CPEAHHAT CPOK HA AM3HHTA €
3.5 roansnm (31.12.2019 r.: 3.5 roansn).

3aabaxernaTa Ha KoMmmanuaTa ca obesmedeH OT IPaBOTO HA AUSHHIOAATEAUTE BbPXY HACTUTE AKTHBH 34
TE3W AUSMHTOBM AOTOBODH 1 TaPAHI[MOHEH ACITO3HT B pasmep Ha 131 xua. aB. (31.12.2019 r.: 131 xuaA. AB.)

MatypuTeTHAaTa CTPYKTYpa Ha AM3HMHTOBHTE 3aABAXKECHHA € [IPeACTaBeHa B npuaoxenwe 18 ,, Amsmurosn
3AADBAKEHUA,

CyMPI, OPpU3HATA B OTYECTA 34 BCEOOXBATHHA AOXOA

2020 2019
B xunsou seea
Pasxoau 32 aMOPTH3AIMA HA AKTHBU C IIPABO HA IIOA3BAHE 406 245
PasxoAn 32 AMXBY IIO AMSHHTOBH 3aABAYKCHUA 1 1
Pazxoam, cBBP3aEN C AMBHHTOBH AOTOBOPH, AKTUBHTE 10 KOMTO Ca €
HUCKA CTOMHOCT 7 8
Pasxoam, cBbp3aEM C KPATKOCPOYHM AUSUHIOBY AOTOBOPH - 9

Kom 31 aexemspu 2020 r. Kommanusra HAMa IT0ETH aHIUKMMCHTH 33 KPATKOCPOUHH AMSHHTOBH AOTOBOPH.
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10. AkTHBY ¢ IpaBO Ha NMOA3BaHE, IPOAbAXKECHHE

Hact oT AOroBOpHTE 33 HAEM Hd MMOTH, B KONTO KOMIIAHNATA € ANBHHTOIIOAYYATEA, CHADPKA IIPOMEHANBI
JCAOBHA HA AMBMHTOBUTE IIAAIIAHUA, KOUTO 3aBUcAT OT lHaekca Ha [ToTpebureackure enn B ITapuanna
cbro3 B EBpO3OHAaTa M Ce MHAEKCHPAT BCSAKA TOAMHA OT HaeMHHs Cpok Ha 1 sHyapm. Pasbupkata ma

AM3UHTOBUTE IIAAIIAHUA € CACAHATA:
B xuanou sesa

DUKCHPAHY [TAAIIAHNA
[IpoMeHAMBY HAAIIAHUA
Ob61m10 nmaarmasus

2020 2019
33 61
371 184
404 245

KaTo A0 mpoMeHANBHTE IAAINAHYSA ChCTABARBAT A0 92 % (2019 1.: 75%) 0T BCHYKM AHBHHTOBH IIAGIIAHASL
na Kommanuara., ApyKecTBOTO OYaKBa TOBA CHOTHOILIEHHE AQ OCTAHE IIOCTOAHHO B CAEABALIIUTE TOAMHY.

OBIIMAT M3XOAAI MAPHYEH IOTOK 33 AMBHHIOBYM AOTOBODH, BKA. IO AM3SHHIOBH AOTOBOPH, KOWTO Ca
KPAaTKOCPOYHHM MAM C€ OTHACAT KBbM aKTHBHM C HHCKA CTOMHOCT Bb3am3a Ha 411 xma. as. (2019 r.: 262 xua.

AB.).

11. HemaTepuasHu aKTHBU

B scunnou nesa IMporpaman Avinensuu OGmmo
IIPOAYKTH
OTtyerna crofinoct kM 01.01.2019 712 151 863
Horompuaoburu 19 - 19
OTuerna croiitnoct kbM 31.12.2019 731 151 882
Harpynara amopTusarmus xHa 01.01.2019 554 126 680
Pasxoan 32 amoprusanus 55 - 55
Harpynana amoptusanua xuM 31.12.2019 609 126 735
Baaaucosa crofinocT xpm 31.12.2019 122 25 147
Otuaerra crorinocT kM 01.01.2020 731 151 882
Hosompraoburn 25 - 25
OTueTHa croiirmocT xuM 31.12.2020 756 151 907
Harpymana amoprusarus Ha 01.01.2020 609 126 735
Pasxoan 32 amopTusarus 36 - 36
Harpymana amopTuzanua kbM 31.12.2020 645 126 771
Basancosa croiinoct xpm 31.12.2020 111 25 136
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12. OrcpodyeHn AGHBYHM AKTHBH U PA3XOAH 34 AAHBIH

B scunniu nesa IIpusnatu
B nevaAbu
2020 u 3ary6u 2019
Orcpouen AaHbYEH AKTUB BBPXY HAUHCACHH HEH3IIOA3BAHH
KOMITEHCHPYEMH OTIYCKH HA IIEPCOHAAA B OCHIYPOBKH
BBPXY TAX 22 5 17
Ortcpouen AaHbYEH AKTUB BbDPXY HAUMCACHH, HO HEH3IIAATCHA
Bb3HATPAKACHH HA IIEPCOHAAL M OCUTYPOBKH BBPXY TAX 81 12 69
OrcpoueH AaHbYeH AKTHB BbPXY HAYHCACHH IPOBU3HUH IIO
3aABANKCHNA 32 ObesmieTeHus Mo Koaekca Ha TpyAa 4 1 3
OTcpouen AAHbYEH AKTUB BBPXY HAUUCACHH IIPOBU3HH IO
CcoacOHM Aena 4 4 8
OTcpodes AARbYCH AKTHB BbPXY HAUHCACHH APYIH
3AABAYKEHNA U IPOBU3HH 2 - 2
113 14 99
B scunndu sesa IIpusnaru
B nevaAbn
2019 i 3arybu 2018
OTrcpoven AaFrbYeH AKTHB BbPXY HAYHCACHH HEH3IIOA3BAHH
KOMIIEHCHPYeMH OTIYCKH HA IIEPCOHAAA M OCHTYPOBKH BBPXY
TAX 17 1 16
OTcpoven AAbYeH AKTHB BbPXY HAUHCACHH, HO HCH3IIAATCHH
BBIHATDDKAECHHUA HA IEPCOHAAA M OCHTYPOBKH BBPXY TAX 69 8 61
OTcpoven AaEb¥eH AKTHB BBPXY HAUHCACHH IIPOBH3MH IO
3aAbAMEHHA 32 O0e3mmeTerns mo Koaexca Ha Tpyaa 3 1 2
OTcpoven AAHBYEH AKTHB BbPXy HAUHCACHH IIPOBH3UH IIO
CbACOHH AcA2 8 - 8
OTcpoden AAHBYCH AKTUB BBPXY HAYHCACHH APYTH
3AABAYKEHUS M IPOBU3HUH 2 - 2
99 10 89
Kom 31 aexemspu 2020 KoMmannsra Ipu3HaBa OTCPOYeH AAHBICH 4KTHB B pasmep Ha 113 xua. AB. BBpxy
HEU3IIOA3BAHNUTE KOMIIEHCHPYEMH OTIYCKHM HA IIEPCOHAAL, BBPXY HAUNCAEHHTE, HO HEHU3IIAATCHU
BL3HATPAKACHAS B BBPXY ADYTH 3aABAKCHHA ¥ IIPOBU3HH, Thi KATO €A HAAUIIE OUAKBAHI 32 CBHIIECTBYBAHE
Ha TTe¥aAOu B GBACIIH IIEPHOAHM, KOUTO A2 €4 AOCTATHYHH 32 PEAAUSHPAHETO HA AKTHBA.
AamrpaHaTa cTaBka ¢ B pasmep Ha 10 % 3a 2020 u 2019 1. OuaxsannTe u A€HCTBHTEAHO IIPU3HATUTE AAHBIHU
Pa3XOAM B OTHET4 32 BCCOOXBATHHUA AOXOA C4 KAKTO CAEABA:
B xunrgdu sesa 2020 2019
Aarpk BBEPXy IeuanfaTa 32 TEKYIIATa TOARHA 1241 1193
Edvexr 0T 0TCpOUeHU AAHBIH (14) (10)
Pasxoan 32 aagsim 1227 1183
[Tewanba mpean aAarparO 06AaTamHE 16 636 16 682
10% 10%
1664 1668
AarbueH edexT OT yBeAMHEHME HA De3epBH 34 TAPAHTHpPAHE HA
MUHHUMAAHA AOXOAHOCT (451) (487)
Aarpuer edexr 0T moCTOAHHN PA3AUKH 14 2
O6110 pasxoA 32 AAHBIH 1227 1183
Edexrnsen npoment 7.37 7.09
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13. PazxoAu 10 AOTOBOPH C KAMEHTH

B pasxoau 1o AOTOBOpPH ¢ KAMEHTH € OTYETEHA OCTABAIIIATA 32 IPU3HABAHE B CACABAIIIM OTYCTHHU IIEPHOAM
YACT OT KamHTAAH3HPAHHTE PA3XOAM 34 KOMHCHOHHH BB3HATPAKACHHUA, [AATCHH 32 IPUBAMYAHE Ha
OCHTYPEHH AHMIIA BbB BPB3Ka C IpHAaraHaTa 0T KOMIIAHHATA CUETOBOAHA IIOAUTHKA 3a PA3CPOYBAHE HA TE3H
pasxoan 3a 60-MeceueH mepuoA, Buxk mpuaokeHne Neb. ITpes 2020 1. oTueTeHHTE PAa3XOAH 32 AMOPTH3AIIUA
ca B pasMep Ha 3 928 xma. aB. (2019 1.0 2 767 xua. aB.), Bk [Ipuaomenne Ne26. Hama oraerenu sarydu
OT 06e3IeHKA BLB BPD3KA C KATHTAAUSHPAHUTE PASXOAL

B xuney seea 2020 2019

KG.HHTG.AI/I3HP3HI/ITC PasxoAr 32 KOMHCHOHHHU BB3HATPAKACHHA B HAYAAOTO HA

IEPHOAR 9939 7378
Kanurasusupann mpes IeproAa pasxoAH 3 KOMACHOHHY Bb3HAIPAKAEHHA 6 541 5328
Pa3sxoAu 32 aMOPTH3AIMA OTUETEHH IIPE3 IIEPHOAR (3 928) (2767)
Kanuraansupasrn pasxoAn 32 KOMECHOHHY Bb3HATPAKACHHIA B KPad HA IEPHOAL 12 552 9939

14. Apyru axtusu

B xunsdu acea 2020 2019
Tapanmonesn acmosut mo ansusr (Ilpuaoxenune 10) 131 131
Pasxoan 3a Opaeiny meproan (3acTpaxosku, a00HAMENTH U APYIH) 39 43
BseMaHMA OT KAMEHTH U AOCTABYHITH 29 22
Apyru KpaTKOCPOUHH B3EMAHUA 5 19

204 215

15, 3aapAxKeHHA KbM NEPCOHAAA H OCATYPHTEAHH OPraHH3 UK

B xunsdy sesa 2020 2019
3aABAKEHNA KBM IIEPCOHANA 785 685
3aADAKEHNA IO HEU3IIOA3BAHH OTIYCKY HA IIEPCOHAAL 196 152
3aABAIKEHHNA 32 COLIMAAHE OCHIYPOBKU 27 19
3aADAKCHNA 33 OCUIYPOBKH IO HEHM3IIOA3BAHM OTIIYCKH HA IIEPCOHAAL 28 21

1036 877

3aabaeHNATa KbM repcoHasa keM 31 Aekemspu 2020 I. BKAIOUBAT 3aABAKEHHWA 32 AOITBAHUTEAHH
BB3HATPAKACHHA, KOUTO ITe G'bAAT M3IAATEHH CACA TIEPHOA IIO-ABABI OT CAHA IOAMHA B pasmep Ha 166
xHA. AB. (163 xua. aB. kM 31 Aexemepu 2019 1.).

16. T'Bproscku 3aAbAKEHUA

B xuasy sesa 2020 2019
Texymu 3aAbAKEHNA KbM AOCTABYHIU 4 3
4 3

17. AaHBYHH 32AbAIKECHHAA

B xuns0u ncea 2020 2019
Aarpk BbpXy meuasbara 120 150
AAHbBIM BBPXY AOXOAUTE Ha (PU3NUECKUTE AKITA 128 106
Aamprn BBPXY Pa3XOAHUTE 17 33
AaubK BBPXy A0OaBEHA CTOHHOCT 4 5

269 294

Bramoxso e Al 6’bA€ H3BBPINCHA AAHBYHA PEBU3UA B IICTTOANIIIEH CPOK OT U3THUYaHE HA T'OAMHATA, pes
KOATO € IIcAAAEHA AAHDbYHATA ACKAADALMA 324 CBOTBETHOTO 3aADANKEHUE. Pesusuara IIOTBBPHKAABA
OKOHYATCAHO AAHBPYHOTO 33aADAXKCHHE HAa CbOTBCTHOTO APYKECTBO - AAHBYHO 33aADBAKEHO AHIE, OCBEH B
H3PHHYHO IIPEABHAEHHUTE OT 3AKOHOAATEACTBOTO CAyYaun.
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18. AM3HHTOBH 3aABAYXKEHRA

3aABAKEHAATA IT0 AHSHHT KbM 31 ACKEMBPU €2 KAKTO CACABA:

B xuasdu sesa

1 sayapu
VBeaugenns
Hauucaena anxsa
Hamanenns
TTaarmmanmsa

31 AexemBpu

Texymm
Herexymmu

Onosecrasane, u3rckBaao or MCDO 16

B xuamdu sesa

MarypurerHa CrpykTypa

Toanma 1

Toaumna 2

Toamma 3

Toanna 4

Toanna 5

Haa 5 roanan
Heabaxuma anxsa

2020 2019
958 410

8 1,039

1 1

- (247)

(404) (245)

563 958

403 399

160 559

2020 2019
404 401
160 401

- 159
O ©
563 958

Komriragnsra e e H3IIPABEHA IIPEA 3HAYUTCACH ANKBUACH PHCK IO OTHOIIICHMWE HA AM3SHHIOBUTE CH
3AADBAKCHHUA. Awunsunrosure 3AADAXKCHAA Ca ACHOMUHUPAHY B 6'bAI‘2.pCKH ACBA 1 €BPO.

19. Apyru saasaskeHus

B xunnou seea 2020 2019
[Tercuonen peseps VIIP 178 141
ITercnonen peseps AIT® 2 2
3aapaxenus 3a obesmererns o KT npu mencuonnpane 83 66
ITpoBusuu mmo craebHM Acaa 41 83
3aABAKEHUA KBM OCHUTYPHUTEAHH ITOCPEAHUIIN 12 13
3aADBAKEHHNS 32 AUBUACHTH 126 -
Apyru 3aapaxkenns 203 146

645 451

KoM 31 Aexemspn 2020 1. VII® me msmaama nomusHeHH IEHCHM, 2 POPMHUPAHUAT IIEHCHOHEH DE3epB
VII® e or mOCTBIIHAM CPeACTBa Ha ocHoBarue 4A.170, aa.3 ma KCO. KoM 31 aexemppu 2020 r. AIT®
M3IIAAINA TOKU3HEHH IeHcHu. HacToAmmaTa cToMHOCT Ha ObAEIIUTE IAAIIAHMA TTO TE3H ITIEHCHHM, Ha 633aTa
Ha aKTIOEPCKU U3YUCAEHUS € 27 XHA. AB., 4 CPEACTBATA II0 MHAMBUAYAAHHUTE ITAPTHAM Ha IIEHCHOHEPUTE C
IOXMSHEHW IeHcHu ca 29 XxmA. AB. PasMepdbT Ha IeHCHOHHHA pedepB B Kommanwata € 2 XHA. AB. -
IIOCTHIIMAN CPEACTBA OT IIPEAUIITHI TOAMHY Ha OCHOBaHMe 4A. 245, aa. 3 n aa. 5 ma KCO.
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19. Apyru 3aAbAYKeHA S, IPOABAYKEHUE

3aabaxenuaTa 32 obesrmerenua 1o Koaekca ma Tpyaa (KT) npy mescnonmpaHe BRAIOYBAT 3aAbAMKEHUA 34
ITAZHOBE ¢ AGODHHMPAHM AOXOAHW IIPH IEHCHOHHMpPaHe. KOMIIaHMATA MMa 33ABAKCHHE 33 H3IAALIAHE HA
AOXOA ITDM HAITyCKAHE HA TE3H CBOM CAYXKHTEAH, KOHTO C€ IIEHCHOHHPAT B CHOTBETCTBHE C H3UCKBAHHATA
Ha 4A. 222, § 3 o1 KT 3 boarapus. Cpobpasuo Tesn pasmopeabu ma KT, mpu npexpaTsaBaHe Ha TPyAOBUS
AOTOBOD Ha CAYKHUTEA, TPHAOOHA IIPABO HA IEHCHA, PAOOTOAATEAAT My M3ITAAINA ODe3IIeTeHNe B pasMep
Ha ABe GpyTHE paboTam samaaTH. B cayvall de pabOTHHKDT HAK CAYKHTEAST MMA HATPyHaH cTax oT 10 u
IIOBEYE TOAMHH KbM AATATA H4 IIEHCHOHHpaHe, ODE3IICTEHHETO ¢ B pasMep Ha WIeCT OpyTHH paboTHH
3aITAQTH.

HpI/I6AHSI/ITeAHPIHT PasMeEP HA 3AADAKEHHATA 32 IIAQAHOBE C Ae@nﬂnpa}m AOXOAM IIPDH IICHCHOHHUPAHE KbBM
BCCKH OTYCTCH IIEPHOA M PA3XOAUTE OpPA3IHATHA B ne9asbn u 3ary6p1 ce 6213PIP21T Ha aKTIOEPCKH ACKAAAH.
I/IH(i)OpMaHI/IH 34 U3IIOA3BAHUTE IIAPAMETPH 1 IIPEAITOAOCKEHNA € OIIOBECTEHA II0-AOAY.

[Ta2ampT 32 AehMHHpPAHE AOXOAH (3AADAKEHME 34 HM3IIAAIIAHE HA AOXOA IIPH IIEHCHOHHDAHE) €

HeOUHAHCHPAH.

B caeaparmaTa TabAHIIA €2 IIOKA32HK ABIDKEHNATA B HACTOAIIATA CTOMHOCT Ha 33ABAXKEHHUSATA [0 TIAAHOBE C
ACDHHIPAHH AOXOAH:

B xuamdu se6a 2020 2019
Hacrosmma cTORHOCT Ha 3aABAYKEHHATA KbM 1 AHYapH 66 50
Pasxoam 3a Texyrr crax 10

Pazxoau 32 Auxsu 1

AKTIOEDCKM  3aTybm  OT IIpOMeHH B AeMorpadpcku ¥ (DHHAHCOBH

TIPEATIOAOKEHUS 6 6
Hacrosmma cTORHOCT Ha 3aABAKEHHETO KbM 31 AckemBpH 83 66

CymurTe, IpH3HATH B TeKyIIua (DUHAHCOB pe3yATaT ca 11 xua. aB. (2019 1. - 10 xHA. AB.), 2 CyMUTE IPH3HATH
B APYT BCCOOXBATEH AOXOA - 6 xuA. AB. (2019 I.: - 6 XMA. AB.).

AKTIOCPCKI/I IIPEATIOAOIKEHN A

2020 2019

AunckonTos % ¥bM 31 sekeMBpH 0.5% 0.6%
Hupa na 6paciny samaaru 3% -2021,2022r. 3% -2020, 2021
U CAEA TOBA I.T. ¥ CAEA TOBA

TexyqecTBo HA TOAMIIHA 6232 CIIOPEA BB3PACTOBUTE IPYITHA 28% 32 BB3PACT 28% 3a BB3PACT
18-30 r,; 18-30 .

15% 32 31-40r.; 15%3231-401,;
8% 32a41-50r.m 8% 3a41-50r. u
1% 3a 51-60 1. 1% 32 51-60 1.

3aADAKEHHUATA 33 AUBUACHTH B PasMep Ha 126 xuA. . kM 31.12.2020 1. ca KbM AKIMOHEPH IOPHAHTECKH

Anna ¢ o6 pasmep Ha axiure 0,25% 0T kanmTasa Ha KOMIAHHATA M Ca BB3HHKHAAK OT PA3IIPEACACHHE
Ha medasbu mpes 2020 1.
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20. Kanwrraa n pesepsu

20.1. AkuuoHepeH KanuTaa

AKITHOHEPHHUAT KarmnTaa Ha KoMImaHusra ce cbcron OT OOHMKHOBEHHM AKIMM € HOMHHAAHA CTOMHOCT B
pasmep Ha 1 AB. 32 aKkuuA. Beuuky akuuy ca ¢ IpaBo Ha [IOAYY4BaHe HA AUBHACHT U AUKBUAAIIMOHEH AAA I
IIPEACTAaBAABAT eAMH raac oT ObmmoTo cbpanne Ha akipoHepute Ha Kommanusra. Kem 31 aekemspn 2020r.
Banka ACK EAA nputexasa 99.75% ot xanurtasa xa IIOK [ ACK — Poanma” AA.

2020 2019

Bpoit axiun HarbAnO maaTERH 6 010 000 6 010 000

- B HAYAAOTO HA TOAWMHATA 6 010 000 6010000

Bpoii aknun, HareAHO naaTeHN KbM 31 AEKEMBPH 6 010 000 6 010 000

Ocuosrure akiuoHepn Ha KoMIIanusara ca IPeACTABEHM KAKTO CACABA!
2020 2020 2019 2019
Bpoii % Bpoii %
AKIAA aKoun
Nnme

Bamxa ACK EAA 5994 829 99.75 5994 829 99.75
Apyra 15171 0.25 15171 0.25
6 010 000 100 6 010 000 100

Coraacro pemenne Ha obmoTo cpbpanne Ha akiuonepnTe mpes 2020 1. e pasmpeseseH AHBHACHT OT
HepasupeAeacHH medaabu ot 2019 n npeaxoAHu roannu B pasmep na 50,003 xua. as.

20.2. Pesepsu

B xunnou neea 2020 2019
Peseps or nmpemus Ha emucun 181 181
Ob61u pesepsu 471 471
O01110 3aKOHOBH pe3epBH 652 652
Peseps OT mOCAEABAINY OIIEHKM Ha IIAAHOBE C ACDUHHUPAHI AOXOAH (44 (38

608 614

21. PesepBu 3a rapaHTApaHEe HA MUHAMAAHA AOXOAHOCT

B xunnou acea 2020 2019
Peseps 3a rapanTHpaHe Ha MUHUMAAHAZ AOXOAHOCT 32 VII® 26 675 22 467
Peseps 3a rapanTHpaHe Ha MUHMMAAHAZ AOXOAHOCT 32 [TTTD 2 200 1896

28 875 24 363

Coraacuo wa. 193 or KCO Kommannsra caeaBa a2 dopMupa pesepBd 32 MUHUMAAHA AOXOAHOCT 32 BCEKH
OT YIPaBAABAHKTE OT HeA (DOHAOBE 32 AOITbAHHMTEAHO 3aABAKUTCAHO IEHCHOHHO ocurypasaHe. CbraacHO
MCOO pesepsu ce hopMupaT upes 3aaeafHe OT HEPAIPEACACHATE meqasbu.
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21. Pesepsu 3a rapaHTHpaHe HA MUHHMAAHA AOXOAHOCT, IPOABAXKEHHE

HPOMCHI/ITC B PE3E€PBHUTE 32 TApAHTHPAHE HA MUHHMMAAH2 AOXOAHOCT 32 TOAMHATA, ITPUKAXOYBAINA HA 31

aexempu 2020 r u 2019 . ca kaxTO caeaBa:

B xundu sesa Pezeps Peseps OGuro pesepBu

MUHHMAAHA MHHHAMAAHA 34 FapaHTHpaHe

AOXOAHOCT AOXOAHOCT HAa MHHHMMAAHA

YIid III1® AOXOAHOCT

Caaao xum 01.01.2019 1. 17 904 1590 19 494
Vismenenue Ha pesepBu 34 TapaHTHPAHE Ha

MUHUMAAHA AOXOAHOCT 4 563 306 4 869

Caaao kM 31.12.2019 1, 22 467 1896 24 363
Vsmererue ma pesepBu 3a TapaHTHpPaHe Ha

MHUHHUMAAHA AOXOAHOCT 4 208 304 4512

Caapo xum 31.12,2020 1. 26 675 2200 28 875

22. ITpnxoau 1o AOTOBOPY ¢ KAMEHTH

3a oChINECTBABAHE Ha AGHHOCTTA IO AONBAHHTEAHO 33ABAKHTCAHO H AOOPOBOAHO IEHCHOHHO
OCUTYpABAHE M 33 YIPAaBACHHMC HA ICHCHOHHMTe (oHAOBe, KoMmanuara cbOHMpa TakCH H JAPBRKKH,
CbOBPA3HO IIPeABHACHOTO B KOAGKCZ 33 COLMAAHO OCHTYpABaHE M |IpaBHAHHMIIUTE 32 ACHHOCTTA H

OpPraHM3aIUATa HA (DOHAOBCTC.

22.1, Ilpuxoau, CBBP3aHN C yIPaBACHHE Ha YHHUBEPCAACH NEHCHOHEH (POHA

B xunmdu sesa 2020 2019
Takca OT OCHTYPUTEAHH BHOCKH 9798 8 811
VIuBecTurmonsHa Takca 17 908 15 265
27706 24 076
22.2. TIpuxoawn, cebp3anu ¢ yupaBaeHue Ha [Ipodecuonasen nencuones ¢oua
B xunsou sesa 2020 2019
Taxca OT OCHIYPUTEAHH BHOCKH 700 652
VuBecTHnMOHHA TaKCa 1490 1321
2190 1973
22.3. Ilpuxoam, cBBP3aHH C yIpabaeHHe Ha AOGPOBOACH IEHCHOHEH (DOHA
B xcunsiu sesa 2020 2019
Takca oT OCUIypUTEAHH BHOCKH 652 675
Berpnmreana Takca 127 162
VusecTunuonHa Takca 175 481
Apyru Takcn 42 43
996 1361

22.4. Tlpuxoam, cBbp3aHu ¢ yupaBacHue Ha AoGpoBoseH neHcrnoHeH (poHA 110 npodeCHoHAAHA

cxemMu
B xuredu sesa 2020 2019
Takca 0T OCHIypUTEAHH BHOCKA 82 66
Berpnmreana Takca 16 5
MusecTunumonna Takca 60 143
158 214
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23. TIpuxoAHM OT AMXBH H OT OIl€HKA Ha (DUHAHCOBY aKTHBH

23.1. HeTaw upuxoAn OT ARXBH

IIpUXOAHM OT AMXBH 1 Pa3XOAH 32 AUXBH He BKAFOUBAT Te3W, IPOM3TUYAIIN OT IPOMAHATA B CIIPABEAANBATA
CTOHHOCT Ha (PMHAHCOBM HMHCTPYMEHTH, OTYHTAHH IO CIIPABEAAMBA CTOMHOCT B mewaAba mam saryba.

CAGAHHTG CYyMH Ca BKATOYEHH B OTYETA 32 BCeOOXBATHNA AOXOA!

B xunn0u sesa 2020 2019

Hetan npuxoau oT AMXBH, CBBP3aHU C:

- (PMHAHCOBH HHCTPYMEHTH, OTYETEHH IIO CIIPABEAAMBA CTOMHOCT IIpe3

mmegaaba uan 3aryba 65 248
- (DMHAHCOBM HHCTPYMEHTH, OTYETCHH IIO CIIPABEAAHBA CTOMHOCT IIpe3

mmeuanba vau 3aryHa, B KOUTO Ca MHBECTHPAHU PE3EPBHUTE 33 FAPAHTHPAHE

HA MEHHMAAHA AOXOAHOCT M TICHCHOHHHTE PE3CpPBU 455 533
- Pa3XOAH 32 AMXBH ITO AU3HHIOBH AOTOBOPH ) (1)
- OTPHIATEAHH AHMXBH ITO Pa3IIAAIIATEAHN CMETKH 2

519 778

23.2. Hetu ne4aabu ot onepanun ¢ (PMHAHCOBA aKTUBH IIO COPABEAAMBA CTOMHOCT B HevaabGata
wan 3aryGaTa
Cymata oT 317 XHA. AB. HeTHH I1e4aA0H BKAFOYBA HETHUAT €(DEKT OT olepanuu ¢ puHaHCOBY akTubH (2019
r.. 17 xua. AB.)

23.3. Hernu (3aryGu)/ neuaalm orT omeHka H2 (PUHAHCOBH AKTUBH IO CHP2RBEAAUB2 CTOMHOCT B
mevaabaTa uau saryGara

Cymata or 824 x. AB. HeTHH 3ary0M BKAIOYBA HETHHUAT eEKT OT IPEOLEHKATA Ha (DUHAHCOBHTE
VHCTPYMEHTH AO CIpaBeAsnBa cTodnocT (2019 r.: HerHm mewas®bu B pasmep Ha 948 x. AB.).

23.4. ITpuxoAm OT ASAOBO y4yacTHe

B xunndu nesa 2020 2019
[IpHXOAM OT AMBHACHTH 2 2
2 2

24, Apyru couHaHCOBH Pa3sXoAr, HETHO

B xunsdu sesa 2020 2019
Pasxoau 110 BaayTHE omeparun 7 4
Apyru 3 3

10 7

25. Apyru AoxoAn, HETHO

B xcunnou sesa 2020 2019
Ipuxcodu om npodaxcta na AMA 24 29
Banancosa cmosirocm na omnucarnu AMA (1) (10}
[ewanba ot mpoaamba ma AMA 23 19

23 19
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26. Pasxoau 32 KOMHCHOHHH HA OCUTYPUTECAHHI IIOCPCAHHITN

B xuns0y seea 2020 2019
PasxoAn 32 KOMUCHOHHH 32 OCUTYPHUTEAHN IOCpearnny 33 YIIP 3325 2244
Pasxoan 32 KOMUCHOHHH 32 OCUIYpHTEAHH Imocpearuity 3a [1T1P 179 128
Pasxoar 3a KOMUCHOHHH 32 OCHIYPUTEAHH ITOCPEAHUITH 34 AlID 424 395

3928 2767

27. Pa3xoAu 32 MepCOHAAA

Pasxoawmre 32 IIEPCOHAAA BKATOYBAT,

B xua10u s1esa 2020 2019
Pa3xoan 32 BB3HAIPAKACHUT, BKA, COLIMAAHYU ITPUAOOUBKA 3972 3 820
Pa3xoAn 32 COMAAHY OCHTYPOBKH 1256 1107

5228 4927

PaszxoauTe 32 commasnm ocuryposkm 3a 2020 T. BKAFOUBAT Pa3sXOAM 32 OCHUIYPOBKH HA OCUTYPHTEAHHM
IIOCPEAHHUIY - (DUSHYECKH AN, B pasMep Ha 697 xua. as. (577 xua. . 32 2019 r.).

28. Apyrun aAMHHHCTPATHBHU PA3XOAM M Pa3X0AU 32 GaHKA IIOIEUHTEA

B xunadu seea 2020 2019
‘Takcy, IAQTeHN Ha HAA3OPHHM OPIaHU, KAMAPH U ADYIM TAKCH U 3aCTPAXOBKH 1495 1511
Pasxoam 3a Oamka momeunTea 1115 1088
TTomersckn U TeACKOMYHUKAIIMOHHHN PAa3XOAH 391 353
Pasxoan 32 MApKETHHT, pEKAAMA B PEKAAMHH MATCPHAAK 289 301
Pasxoam, cBbp3aHM ¢ €KCIIACGATAIIMA HA KOMITFOTBPHA B O(PUC TEXHHUKA 275 268
Pazxoan 32 BRHINHE €KCIIEPTH B TOBA YHCAO: 290 186
- Hesasucum punarcos odum 107 96
- Apyzu yeayeu om peencrnpupany 00umopu &7 -
- Apyeu yenyeu cevpsarnu ¢ 0dum no 15O 3 3
- Apyen yonyeu om wHuHY eKCREPIRY, HECOBDIAKY ¢ 00UMA 93 &7
Pasxoam 32 mewaTHE yeayru 240 200
Pasxoan 32 MECTHH AAHBIIN M APYTH AAHBITN 124 122
Pasxoam 32 KOMYHAAHM yCAYTHM, PEMOHTH M MATEPHAAH, CBBP3aHH C
TIOAAPDIKA Ha oduc 105 80
Pasxoan 3a MaTepuasm, CEBbP3AHM C IPEBO3IHK CPEACTBA 68 85
Pasxoam 3a KoMaHAMPOBKH 52 84
Pasxoan 3a mevaTHM M3AAHNA, KAHIIEAAPCKH M ADYTH MATEPHAAN 43 68
IToaapDixKa M PEMOHT HA TPAHCIIOPTHHM CPEACTBA 12 17
Pasxoam 32 aBTOMOGHAHO 0OCAyKBaHE 9 14
Pasxoam 3a Haemu 7 17
Pasxoan 3a MaTepuasm, CBBP3AHM C CKCIIAOATAIMA HA KOMIIFOTBPHA 1 0hucC
TEXHUKA 7 10
Pazxoam 32 kBaAndmKarma Ha mepcoHana 4 85
Apyru pasxoan 140 54
4 666 4543

B mauncaenwmTe Pa3xXoAM 32 BPHIIHM CKCIIEPTH Ca BKAFOYECHH PA3XOAH 32 HE3ABHCHUM @I/IH’AHCOB OAUT U
APYTHL YCAYTH OT PETHCTPHUPAHHN OAUTODH, PA3XOAH 32 TEXHUYECKH CHhTPYAHHIIH, DA3XOAHN 32 FOPDHANICCKH
U APYTH KOHCYATAHTCKH YCAYTH, U3BDPINTCHH OT BbHIITHH €KCIICPTH.
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28. Apyru aAMHHMCTPATHBHHI Pa3XOAU H Pa3X0AH 3a GaHKa MONEYATEA, HPOADAXKEHHE

Ipes 2020 r. cymMuTe 32 APYTH YCAYTH OT PETHCTPHPAHN OANTOPH BKAIOUBAT PASXOAHM 34 M3BBPINBAHC HA
AOTOBODEHHM IIPOLIEAYDH, W3WCKBAHM IIO 3aKOH BBPXY OTYETH 34 HAASODHH IIEAH H BBB BPB3KA C
ynpaBaeHckaTa cucrema Ha KomrammaTa 3a 2019 r. B pasmep Ha 43 XHA. AB., KAKTO U HAYHCACHU PA3XOAH 34
U3BBPIUBAHE HA AOTOBODEHM IIPOUEAYPH, M3MCKBAHM IIO 3aKOH BBPXy OTHYETH 34 HAASOPHH LIEAU H BBB
BPB3KA C yIpaBA€HCKATa cucTema Ha Kommanmusara 3a 2020 r. B pasmep Ha 44 xua. aB. ¢ AAC.

APYI‘I/ITC YCAYTH OT BBHINHHK €KCIIEPTH, HECBBP3AHH C OAHWTA, HE BKAIOYBAT YCAYTH, IIPEAOCTABEHN OT
PCI‘I/ICTpHpaHI/I OAHTODH.

29. Pasxoau 3a npoBU3uH

B xunsou aesa 2020 2019
Pasxoan 32 mpoBusum no ceaebHY Acaa 10 10
Haumcaenn cymu 3a saabaxkenns koM nepconasa no KT npu TIEHCHOHWpPAHE 11 9

21 19

30. OnoBecTsBaHe HA CBBHP3aHU AUMNA

[OK ,,ACK - Poanna” AA e xorrpoaupana ot ,,Bamxa ACK” AA xato ocHoBeH AKIIMOHEDP M HEIIPSKO OT
OTIl bamk, xato MaxopuTapeH cobcTBeHWK Ha karmTaaa Ha ,,Bamka ACK” AA IIpes 2020 r
»EKcIpectank™ AA ce mpeobpasysa upes Baupare B ,,Banka ACK® AA,

Ceppsanu anma ma [TOK , ACK-Poannra” AA ca BCHYKH ADYKECTBA OT rpymara Ha OTII Bauk u ,,Banka
ACK“ AA, Tlpes 2020 u 2019 r. KOMITAaHMATA € MMaAd CAEAKH CHC CAEAHUTE cepp3arn anna: ,,ACK
VYnpasaenne ra aktusn” AA, ,,ACK Typc” EOOA, xato wact ot unancosata rpyma OTII/, Barxa ACK”
AA n Barka ACK AA, CacAknTe CBC CBBP3AHH AHII BRKAIOYBAT:

30.1. BrsmarpaxxacHuA HA KAYOYOBHS YIIPABACHCKH [IEPCOHAA

B xunzdu sesa 2020 2019

BrosmarpamaeHHA ¥ COUMAAHYN OCHTYPOBKH Ha KAIOHOB YIPABACHCKE IIEPCOHAA, 1124 1025

B T.9.0

Kpamwocpouru doxoon 1040 944

Awazocpouru doxodu 84 81
1124 1025

B omosectenara CTOMHOCT C4 BKAIOYEHH OCBEH BB3HAIPAXACHUATA HA praBI’ITCAeH u HaASOpCH CbBET U
TC3M HA CAYKHTEAU HA PBPKOBOAHHU IIO3UITUH, KOUTO Kommanuara cunra 32 karouos YIIPABAEHCKH IICPCOHAA.

30.2. Ornomenns mexay TTOK ,,ACK - Poauna” AA u ,,Banxa ACK” AA

* Ilpusmat; pasxoan B oT4era 32 BceobxpaTHEA A0X0A Ha IIOK ACK — Poanma” AA

B xunsdu sesa 2020 2019
Pasxoau 3a AMOPTH3AIMA HA AKTUBY C IIPaBO HA ITOA3BAHE 33 33
PasxoAHM 32 APYrH BBHIIHH JCAYTH 27 25
Pasxoawn 32 GasxoBH Takcu 2 2
Pasxoau 32 HaeM - 4

62 64

*  llosuuum ot orvera 3a puHaHCOBOTO cheToarme Ha [IOK ACK — Poanna” AA

B xunsdu sesa 2020 2019
CaaAl ITO PABIAAIIATEAHH CMETKH 5 600 63 519
5 600 63 519

43



ITOK ,,ACK - Poanna” AA
TOAHMIUEH ®VMHAHCOB OTUET
31 aexemppn 2020

ITpusorkerna kpM (PUHAHCOBUA OTUET

30. OnopecraBade Ha CBBP3aHH AUIIA, IPOABASKEHHE

30.2. Ornomenns mexay INTOK ,,ACK - Poauna” AA u ,,banxa ACK” AA, npoabAkeHne

Kom 31.12.2020 1. TTOK ,, ACK-Poauna“ AA uma 3aabAxeHMe 32 An3uHT KM ,,Banka ACK® AA orHOCHO
IIPABO 32 IIOA3BAHE HA AKTHBUL:

B xuanou nesa 2020 2019
3AABAMKEHUA 30 AUSHHT 69 102
69 102

30.3. Orromenus mexay ITOK ,, ACK — Poanna” AA u ,,ACK Typc” EOOA

*  [lpusmaT; pasxoan B oTgeTa 3a BceobxsatHuA A0x0A Ha [IOK ACK — Poanna™ AA

B xunadu seea 2020 2019
Pasxoau 3a MapKETHHT U PEKAAMA - 213
Pasxoan 3a kBaAMUKAIINA HA TEPCOHAAR - 17
Pa3xoAn 3a KOMAHAMPOBKH - 2

- 232

Kenm 31.12.2020 1 31.12.2019 r. Komnanusra mama saapaxenusra kM ,, ACK Typc” EOOA,

30.4. Oraomenns mesxay ITOK ,ACK - Poanna” AA u ,,ACK — Ynpasaenue Ha akrusu” AA

*  [lpusHaty nprxoad B oTdera 3a BceoOxBaTHMA A0X0A Ha [IOK ACK — Poanna” AA

[Ipes 2020 r. Kommamusra e IpOAGAd IPHTENKABAHHTE OT HeA AAAOBE OT AOTOBOPHUTE (DOHAOBE,
yapasassauu or ,,ACK Vipasaenne Ha axtuBu’ AA, caeAkaTa 110 0OpaTHO HBKyIIyBaHE € Ha CTOMHOCT,
KAKTO CAEABA:

2020 2019

B xunady seea CroiinocT Ha Croiinoct Ha
ofpatHO obparno

M3KyIyBaHE HM3KyIyBaHe

ACK Baaanc 194 _
ACK Pactex 1194 -
ACK Vimotn 54 -

Kem 31 aexemspu 2020 1 2019 TIOK ,,ACK — Poanna” AA mpurexasa ASAOBE OT AOTOBOPHHUTE (DOHAOBE,
yupasagsaru oT ,, ACK Virpasaerue Ha aktuBu” AA KAKTO CAEABA:

2020 2019
Bpoit dzn06e Asarose AsiroBe
ACK Baaanc - 166 871
ACK Pactex - 1,472,480
ACK Umotu - 69,339

Koum 31 aexkemspu 2020 u 2019 cupaseaausaTa crofinoct Ha nputexasarute oT [IOK , ACK — Poanma”
AA aga0Be 0T AoroBOpHHTE (hoHAOBE, yrpasaaanu oT ,, ACK Vipasaerue Ha akTuBa” AA € KAKTO CACABA:

B xusadu sesa 2020 2019
ACK baaanc - 203
ACK Pactex - 1305
ACK Mmotu - 61

- 1569
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31. Apyru onopecraBaHMA

Ta6AHH'z1TZ ITO-AOA HOPEACTABA HH@OPMAIIHMA 34 BHAOBCTC HCKOHCOAUAHMPAHHU C HpaHHA
Y
OPEAIIPUATHA, KOUTO Kommannsra ne KOHCOAMANMDA, HO UM YIACTHE B TAX.

B xunmu sesa

Bua npeanprarue Ilea na npeanpuarnero u  Yuactue na Kommanuara B OG0 yripaBAgBaHM
HaYUHU Ha (puHAHCHpaHE CTPYKTYPUPAHOTO AKTHBH
NPEANIPUATHE
VIID ,ACK Poamna®, Vipanaerne Ha maptuauTte [Ipuxoan ot Taxcu B pasmep Ha 3 035 617 xma. aB. 32 2020 T
1, ACK Poanna®, H2 OCHUTYPEHUTE AUIA 31 050 xuA. aepa 32 20201, 2 577 695xmA. AB. 32 2019 1.
AO | ACK Poanna®, Ilpnxoau or Takcu B pasmep Ha

ATPIIC , ACK Poanna® [encnonnmnte donaose ce 27 624 xuA. aesa 32 2019 .
drHaECHpaT Upes
ITOAYYABAHE Ha BHOCKH 32
ocurypennTe antra ot HOM,
paboTOAATEACKM HAN AMHHI
BHOCKU B 32BHCHUMOCT OT THHA

oA

Maxcumaanara usaoxeHocT Ha 3aryba mHa Kommanmsra xem 31 aexemspu 2020 r. mo oTmommeHme Ha
HEKOHCOAMAUPAHHTE CTPYKIYPUPAHH NPCAIPUATHA, ¢ 0aAaHCOBATA CTOHHOCT HA HEHM3ABAKEHHTE
B3EMAHHA ITO Takcu B pasMep Ha 2 914 xua. aepa (2019 .0 2 863 xuma. AeBa).

KoM 31 aekemspu 2020 u 31 aexemspu 2019 1. VII® , ACK — Poanna” u 1110 ,ACK — Poauna” He ca
TOAYIMAM OT HanmonaAHaTa areHIWA IO IPHUXOAMTE HHQOPMALIMA 32 BCUYKH ABAKHMH CHOTBETHO 32
2020 1 2019 cyMM IO OCHTYpUTEAHHTE MAPTHAM HA ocurypeEuTe AHNA. [lopasu ToBa, pHKOBOACTBOTO Ha
KommanuaTa e BB3IpUeAO TOAHTHKA HA OTYHUTAHE HA CPEACTBATA IT0 HHAMBUAYAAHHTE IAPTHAM Ha 5232 Ha
AEHCTBUTEAHO TOAYIEHHUTE IAAINAHUA. AOKOAKOTO He MOTAT A2 O'bAAT HAACKAHO OIIPEAEAEHH, CBbPIAHUTE
C T€3W CyMHM TAKCH M KOMHCHOHHH, ADAKHMH Ha KOMITaHMATA, CBINO He Ca IIPUIHATH BbB (PUHAHCOBUA
otaeT ¥bM 31 Aexemspr 2020 r. HemoaywenuTe xpm 31 aexemspu 2019 1. cymu, Ho moayuenu mpes 2020 r.
¥ CHOTBETHHTE TAKCH M KOMHCHOHHH IO TAX Ca IpusHaTH mpes 2020 r.

B crorserctme ¢ msucksammara ma KCO, Kommanudra TapaHTUPA C aKTHBUTE CH H3ITbAHCHHETO Ha
saapaxernaTa Ha VIO u [TI1O xpM ocHIypeHKTE B TAX AKIA.

32. Cp0nTHA, HACTHIINAM CAEA AATATA, KbM KOATO € ChCTABEH (PHHAHCOBHA OTYET

B Apprxasen BecThuk 6p. 19 o1 2021r., Ge 06HapoaBaH 3aKOH 32 N3MEHEHHE U AOTThAHeHHE Ha Koaekca
32 COIIMAAHO OcHuIypsBaHe. C HErO Ce M3BBPIIBAT IIPOMEHH, KACACINM PETAAMEHTALIMATA HA T.Hap. asa Ha
H3IIAQINAHE OT YHHBEPCAAHHUTE IICHCHOHHN (POHAOBE. VI3MEHEHNATA €4 B CAEAHUTE OCHOBHU HACOKH:

. I[To — BucOKM  M3MCKBAHHA, OTHOCHO  (uHaHcOBaTa  cTabmaHOCT  Ha
HNEHCHOHHOOCUTYPHTEAHHUTE ADYIKECTBA. Pa3BHTHE HA M3HMCKBAHMATA KbM KAITHTAAL, COOCTBEHHTE CPEACTBA
¥ pe3epPBHTE Ha ADPYIKECTBATa, KAKTO U BbBEKAAHE Ha M3UCKBAHUA 34 IPAHMIN Ha [TAATEKOCIIOCODHOCT, € ITeA
AAEKBATHOTO IOKPUTHE Ha IOETHTE PHCKOBE BB (Pa3aTa Ha M3IIAAIIAHETO;

. VCBbBBPUIEHCTBAHE HA DETYAAIIMATA, OTHOCHO BHAOBETE IIEHCHOHHH IPOAYKIH,
TIPEAAATAHN OT TEHCHMOHHOOCUTYPUTEAHHTE ADYKECTBA. BbBemAaHe Ha HOBA PErAAMEHTAITMA, KACAEINA
BHAOBETE ITOKM3HEHH IIEHCHU 32 CTAPOCT OT YHUBEPCAACH HeHCHOHeH GoHA. Cb3aaBaHe Ha pasmopealw,
OTHOCHO IPaBOTO Ha €AHOKPATHO MAM PA3CPOYEHO M3IIAAIIAHE Ha CPEACTBA;

. AopasBuBaHe Ha M3MCKBAHMATA 34 OHPEACAAHE Ha pasMepa Ha ITeHCMHUTe. PasBuThe Ha
ypeAbaTa 32 IPEH3THUCAABAHCTO M AKTYAAM3AIMAIA HA AOITBPAHUTEAHATA HOMKM3HEHA ITEHCHA 32 CTAPOCT U
Ha Pa3CPOICHUTE IIAAIIAHN,

. [Ipenusupane Ha pasmopeAbure, Kacaellld I[IPaBaTA HA HACAEAHHIIATE HA AWIIA,
OCHTYpeHH BB (POHA 32 AOITBAHHTEAHO 32ABAXKHTEAHO IIEHCHOHHO OCHIypsBaHe. PasInupsaBane Ha KPbra
OT HACAEAHHITH, KOUTO MOTAT A3 HACACAAT IIOYMHAAO OCUIYPEHO ANILE/IIEHCHOHED;

. Ob6ocobapare Ha POHAOBE 32 H3BBPIIBAHE Ha [IAANAHUATA — POHA 32 U3MAALIAHE Ha
IIOKM3HEHH TIEHCHMM M DOHA 3a pascpodeHw mnaamanusa. Cb3aaBaHe Ha pasmopeabnm, Kacaenu
YYPEAABAHETO, JIIPABAEHHETO U ITPEACTABUTEACTBOTO HAa (DOHAOBETE. BpBeskaaHe Ha KOHCEPBATUBEH PEXUM
32 HHBECTHPAHE HA CPEACTBATA OT (POHAOBETE;
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. Cp3aaBaHe Ha pe3epB 3a TapaHTHpPaHe Ha OpyTHHA pasMep HaA IIPEBEACHHTE BHOCKH B
YHHUBEPCAAHUA IeHCHOHeH (OHA;

. [ToumiaBane Ha M3UCKBAHMATA, OTHOCHO HH(OPMAITHATA, ITPEAOCTABAHA Ha
OCHTYPEHHUTE AHMIIA, IICHCHOHEPUTE, TEXHHUTEC HACACAHUIIA U APYIM AHIA OT IEHCHOHHOOCHTYPHUTEAHHUTE
APYKECTBa;

. AopasBuBaHe Ha ypeADaTa OTHOCHO IIpeobpasyBaHeTO, IIPEKPATABAHETO U
HECHCTOATEAHOCTTA Ha (DOHAOBETE 3a AOIIBAHHTEAHO COLMAAHO OCUIYpABaHE H POHAOBETE 32 H3BHPITBAHE
HA ITAAIITAHKATA,

. Apyru.

B § 109 or 3MMAKCO e mpeasuaen cpok Ao 31 apryct 2021r., B KOWTO II€HCHMOHHOOCHTYPHUTEAHHTE
APYKECTBA Ca AANBIKHM A2 TIPHBEAAT ACHHOCTTA CH B CHOTBETCTBHE C'bC 32KOHA M AKTOBETE IO IPMAATAHETO
na Koaexkca.

PrrosoacTBOTO Ha KOMITaHMATA IIle IIPEATIpHEME ACHCTBHA 32 IIPUBEXAAHCE HA AcHHOCTTa Ha KoMmanusTa
U JIPABAABAHUTE OT Hes (DOHAOBE B CHOTBETCTBHE C U3HCKBAHUATA Ha 3aKOHOAATEACTBOTO, KATO KbM AATATA
HA M3rOTBAHE Ha HACTOAIINA (PUHAHCOB OTYET Ce Ch3AABA HEOOXOANMATA OPTAHU3AIIMA C [IEA ITAAHUPAHETO
U 0De3levaBaHeTO HA [IAOCTHHUA Ipollec. PHHAAMZHDPAHETO HA IPOIECA € HEPA3PHBHO CBBP3AHO U C
TIPOMCHHTE B IIOA3AKOHOBATA HOPMATHBHA PaMKa, KATO Ce 04akBa B Cpok A0 30 rorm 2021r. Komucusra 3a
uHAHCOB HAAZOP A IpHEMe HOBH IIOA3AKOHOBHTE HOPMATHBHM aKTOBE IIO IIpHAaraHeto Ha Koaexca,
CBOTBETHO A2 IIPUBEAE ACHCTBAIIUTE IIOA3AKOHOBUTE HOPMATHBHH aKIOBE B ChOTBETCTBHCE C IIPOMEHHUTE.

ChIIeBpEMEHHO C IPEXOAHHUTE M 3aKAIOUYHUTEAHH pasropeabu Ha 3akoH 3a OIOAXKETA Ha ABDIKABHOTO
obmrectBeno ocurypabane, obHapoasan B AB, 6p. 103 or 2020r., ce mpreMaT H CAeAHHTe ABe [IPOMEHH,
KOUTO NPAKO MAM KOCBEHO C€ OTPAa3ABAT BBPXY ACHHOCTTa Ha KOMITaHHATA, MAM HA OCHUIYPABAHHUTE B
YHUBEPCAAEH IIEHCHOHEH (DOHA AMIIA, KAKTO CAEABA!

L B cuaa o1 01.01.2021r. ce BpBemAL EAHOKPATHA BB3MOMKHOCT 34 AHMIIATA, Ha KOUTO AO 30
rorn 2021 T. BKATOUMTEAHO OCTaBaT ITO-MAAKO OT 5 TOAMHE AO HABBPLIBAHE HA BH3PACTTA MM II0 9A. 68, aa.
1 KCO u Ha konTO He e OTIIyCHATA IIEHCHUS 32 OCHTYPHUTEACH CTAX M BB3PACT, A2 MOTAT B cpok A0 30 roHm
2021 r., A2 yIpaKHAT IPABOTO Ha M30Op 32 IPOMAHA HA OCUIYPABAHETO MM OT VHHUBEPCAAEH IEHCHOHEH
dona BB QOHAOBETE HA ABPKABHOTO OOIIECTBEHO OCUTYPABAHE.

KM MoMeHTa Ha ChCTaBAHE HA HACTOAIMUS FOAUIIEH (DUHAHCOB OTYET, PbKOBOACTBOTO Ha KoMIanusra He
PA3IIOAATa C AOCTATHYHO AAHHY, 33 A2 OIIEHH €(DEKTHT H Bb3ACHCTBHETO Ha TA3M Pa3ropeaba ¢ OrpaHMYeHO
BpPEMEBO AEHCTBHE.

] B cuaa o1 01.09.2021 1. ce BHBEXAAT IPOMEHH B U3UUCAABAHETO Ha T.HAP. ,,KOCDUIIMEHT
HA PEAYKIIHA, CBbP3aH C OIIPEACASHE Ha ITEHCHATA, OTIIYCKAHA OT ABPIKABHOTO ODIIECTBEHO OCUIYpABAHE,
[Ipn m3yncasBaneTO 1IIE Ce B3eMaT IIPEABHA ABA HOBU (PakTOpa — TpaHCREPDT OT ABPHKABHUA DIOAKET B
Groamera Ha AOO B pasmep 12 Ha cTo BbpXy cfOpa Ha OCHUIYPHTEAHHTE AOXOAM HA BCHUYKA OCHUTYPEHH
AWII2 32 BCAKA KaaeHAApHA roanHa B mepuoaa oT 2009 roamnna ao 2015 roauna u GpoAT Ha MeceIuTe, Ipes
KOWTO AKIIETO € ocurypssaro B YIID, crpamo oO1maTa IPOABAKATEAHOCT HA OCUTYPUTEAHUA MY CTAXK.

MaKap IIPOMAHATA, CBBP3aHaA C M3YHUCAABAHETO HA KOCqJI/ILIHeHTa H2a DEAYKIIUA Ad HAMA IIPAKO OTPAXKECHUE
BBPXY AeﬁHOCTTa Ha KOMHQHI/IS{TQ, TA IIIE AOBEAE AO ITO-CIIPABEAAMBO M3YHCAABAHE HA IIEHCHHUTE OT
A’I)P)KQ.BHOTO O6H_I6CTBCHO OCHUTYPABAHE HA AHMIATAZ, KOUTO BB3HAMEPABAT Ad ITIOAYYABAT IICHCUA U OT
YHUBEPCAACH IIEHCHOHEH q)OHA. P'I)KOBOACTBOTO ma Kommamwmara CYMTa, YC TOBA IIIe AONIPHHECE 32
IIOBHIIABAHC HA AOBEPHETO B IICHCHMOHHOOCUTYPHUTEAHATA CACTEMA.
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