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31 AeKeMBpU 2009 roguHa



IS/ Y/
IFANY I T AV AN,

JOKJIAL HA HEBABUCHUMUS OAUTOP

Jo akumonepure na
[encHontoocuryvpurenna komianus ~JICK Poanna™ AL

Jor:1an Bbpxy GUHANCOBHSA OTUHET

e 3BbpUIMNME OAHT Ha IHPHIIOKCHHUTE (pUHaHCcOBH OTUCTH Ha JobGpoBoscH neHenonent GoH;t
1o HpOhECHOHAIHN CNEMHU ~JICK Poaunna™ (.PoHaa™). VIpaBAsiBaH oT
[Teucnounoochryprure;ina kovmnaruns ~JICK Poanna™ AL (Kosmnanusra™), BKHOUBaIUM OTUET
32 HETHHIE AKTHBH HA PA3NoOIO/KEHHC A ocHIYpetnire Ania Kby 31 aexemspu 2009 r. w otuer
32 MPOMENHTE B HETHHTE aKTHBH Ha Pa3No.J0/KEHHE HA OCHTYPCHHTE J1HIla. OTUET 3a NapHUHHTE
MOTOIH 33 FOAHNATA, 3aBbplUBAlLA 1A Ta3H AaTa. KAKTO H OOOOLICHOTO OMNOBECTABAHE HA
CBILECTBCHITE CUETOBOHH MOMAWTHKH W APYTUTE NOSCHUTE NN NPHAOKEHHS.

O'I'l'OBOplIOC'I‘ HA PLRKOBOACTBOTO 324 q)una}lcomn'e OTHeTH

O1roBOPHOCTTA 38 HITOTBAHETO W JIOCTOBEPHOTO MPEACTABAHE HA TEIW (DHHAHCOBH OTUETH B
CBHOTBETCTBHE ¢ MeKAYHAPORHWTE  cTaHAapTH 13a  (PHHAHCOBO OT4YMTaHe. TMpHETH OT
Esponeiickis ("b103 ¢ce HOCH OT PbLKOBOACTBOTO. Task OTrOBOPHOCT BK.1IOUBA: pa3padoTBatte.
BHCAPSBAHE H MOAABLPIKAHE HA CHCTEMA 32 BLTPELUCH KOHTPOI. CBhp3aHa ¢ H3IFOTBSHETO H
JOCTOBEPHOTO HPCACTABAHE HA (PUIIAHCOBH OTUETH, KOMTO /1a HE ChbiAbPKAT ChIHECTREHH
HETOHHOCTH. OTKIOHCHHA M HECHLOTBETCTBHI. 11€3ABHCHMO JaiIH TE CC ALIKAT A H3Mana Hiu
na rpeniKal 1oadop M NpUAOKEIIME 1a HOANOASIH CUECTOBOIHH MOJIMTHKH. M H3rOTBsitie Ha
HPHO.TH3HTE IHH CHETOBOHN OLICHKH. KOMTO 1 Ca Pa3yMHH NPH KOHKPETIHTC 00CTONTENCTRA.

O'1oBOPHOCT 1A OANTOPA .

Hausara o11oBopHocT ce cesk/la 10 u3passsalie 11a OAHTOPCKO MHEHHE BLPXY Te3H (PHITaHCOBH
OTUCTH. OCHOBABANLO C€ Ha H3BbPIIEHHS OT Hac ouuT. lawwat oaur O0c nposejeH B
CBHOTBETCTBHE € [POMECHOHATHUTE MIUCKBAHHWS Ha MekIyHApOAHHTE OAMTOPCKH CTAHAAPTH.
Tesn cranaapiy 1Hajarat cnazpaHe Ha CTHYHMTE M3IMCKBAHWA. KAKTO W OZMTBLT Aa Obac
n:iandpai 1t PoBEACH TaKa. e HME Aa ce YOeAWM B pa3yMHa CTENEH Ha CHIYPHOCT AOKOIKO
(DHHANCOBHTE OTHETH HE CHIBP/KAT CHUICCTBEIIM HETOUHOCTH, OTKIOHEHHUS H HECHOTBETCTRHS.

OaubT  BKIIOURA  M3MBANEHHETO  HAa  MPOUEAVPH € UC1  floaydaBalie Ha  OJHTOPCKH
JIORABATEACTRBA OTHOCHO CYMHTE H OIOBECTABAHUATA, TIPEACTAREHH BLB (PUHAHCOBHTE OTUETH,
M38pativre HpoNeIypH 3aBHCAT OF HIpeleHKaTa Ha OANTOpa. BRIAIOUMTEIHO OlleHKaTa fa
PHCKOBETE OT CLIILCCTBEHH 1ETOUHOCTH, OTKJIOHEHHS W HCCBOTBETCTBHA BbB (PUHAHCOBWTE
OTUETH. HE3aBHCHMO AAIH TC €€ Tb.yKAT 11a Hivama v na rpewka. [lpu wsebspuisaneTo 1
TE3H OUCIHKH Ha PHCKA OAHTOPLT B3CMA 104 BHHMAHHE CHCTEMATA 34 BbTPCIICH KOHTPOIL.
CBBP3aA C H3IOTBAIETO | JIOCTOBEPHOTO 11PEACTABSIHE HA (PMHAHCOBHTE OTHETH OT CTpaHa lia
dotina. 3a aa  pa3zpaboTH  OAMTOPCKM  MPOLEAYPH. KOHTO <¢a MNOANOJAIM [IpH  Te3H



nna

00CTOATENCTBA, HO HE C L& H3pas3ABAHE HA MHEHHE OTHOCHO e(beKTHBHO(,TTa Ia chucTeMara 3a
BBTPEWICH KOIITPON FHa Donga. OauTuT CBLLULO TdRa BKJAKUBA OLCHKA HA YMECTHOCTTA Ha
NpUIAraHHUTe CHETOBOMIH ITOAWTHKKM W PA3yMHOCTTA 11a [lpH()ﬂH.’;HTGﬂHMTQ CHETOBOAHH OUCHKH,
HalrpaBeliiH OT pPHKOBOACTBOTO, KAKTO M OLCHKA Il1a HAJIOCTHOTO NPEACTaBAHEC BBB (bMHaHCOBHTC
OTHCIH.

CunTanme. ue noayveHure ot 1ac o4auT aoKaszarelicrea €a NOAXOAAWM W A0CTAThYHHU 134
(bop.\mpaHeTo Ha 0aza 3a H3pa3saBahe 1a nateTo OAMTOPCKO MIICIIHE.

Muenue

llo naie mrenve (pHHAHCOBUTE OTYETH NABAT BAPHA M 'ECTHA 1IPEACTABA 33 (PHIIAHCOBOTO
cberosine na JoOpososien tiericioren Gpona no npodecronannu exemu “ACK PoumHa™ Kb
31 mexenmspu 2009 r.. kakTo W 3a HEroBure (PUHAHCOBH pPE3yiIiaTH OT ACHHOCTTA W 34
[APHUEIMIE 110TOLM 3d FOAMHATA. 3aBbPIUBAIIA TOTABA. B CLOTBEICTBME ¢ MexayHapoaHuTe
CratgapTH 3a (pHHAHCOBO OTyHIale. HpHeTH oT Epporielickus Cbio3,

ﬂ,Ol\'JlaH BbDXY APY¥IH MPABHH H HAJ30PHH HIHCKBAHHA

Loowen dortad sa detuocinma nd Ponda  Coeadciio N3HCKGasinig 1 wi. 33 o Sakoid sa
CUeiosoOCINGoNo

CbI71aC10 W3MCKBaHKATa Ha 3aKOHa 3@ CUYETOBOACTBOTO. I1HE ChULO TaKa AOKialBaMe. ue
HeTopuyeckaTa (PUHAHCOBA HMIOPMAIME H3IOTBEHA O PLKOBOACTBOTO M IIpeacraBeHa B
FOAMIIHKMA ROKJAA 3a AcHioctra na donaa. chrnacHo wi. 33 o1 3aKoHa 3a CUETOBOACTROTO.
CLOTBETCTBA BBB BCHUKH CbUICCTBEHM aCNEKTH Ha (uuancoata HHGOpMaiKs, KOSTO ce
ChABLPIKA B 10AMULINITATE DHHAHCOBK OoTUerH Ha Donda KbM W 3a roaMHata 3agbpiliBalua na 31
aekemeput 2009 roauiia. OTroBOPHOCTTA 332 MIIOTBAHETO HA FOAMWINS AOKIAA 338 AeHnocTa,
KO0 € 0no0pen or Yipasuresnna cbeeT Ha Kovnanusara na 23 (espyapu 2010 r., ce Hocn or
PBKOBOACTBOTO Ha Komratnsra.
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OBLLA MHOOPMALUA

PbKoBOACTBO:

Hag3opeH cbBeT:

BuonnHa MapuHosa CnacoBa — npeacegaTten
Yaba Haru —uneH

Mwupocnas CTaHMunpoB Buues - uneH

YnpaBuTeseH cbBeT:

Hukonan Bopucos bopucos — npeacegaten

Hukonan MBaHoB MapeB — UneH 1 rnaBeH U3MbHUTENEH ANPEKTOP
Anbena NeTtposa HakoBsa — useH

Ajapec 3a KopecnoHAeHMUUA:

p. Codus, NoLeHCKN KoA: 1504
Yn.,06opuwe” N2 47

www.dskrodina.bg

BaHka-noneuurten:

Tb ,Anvanu Bvarapms” A4 - LY

NHBECTULMOHHU NOCpeAHULIM:

«IbpBa OGunHaHcoBa bpokepcka Kbwa” 00
~Pandansenbank bvarapua” EAJ
+AfAMaHT KenuTba nponbpTuc” A/l



AN®NC™ACK - POANHA"
FroAVILUER OUMHAHCOB OTHET 3A 2009 1.

‘OTyeT 3a HETHUTE aKTUBU Ha pa3nojoxeHWe Ha ocUrypeHuTe Jiua

B xunsndu nesa Ben. 2009 2008
AKTUBW - -
MapvyHK cpeacTea 5 326 89
WHBecTuymuu 6 1445 376
KpaTkoCpoUHu B3eManus 7 - 1
Oéw,o aKTHBM - —__777_1 - 466 )
KpaTKkOoCpOYHM 384 B/IKEHUSA 8 5 12

HETHW AKTVUBUW HA PA3MNOIOXEHME HA
OCUTYPEHWUTE /LA 1766 454

OT4eTHT 33 HETHUTE &K TUBK Ha pPa3nNoNoXeHWE Ha OCUTYpeHNTE Nnlla C/leABa Aa Ce pa3riexaa 3aegHo C benexkure
KbM HEro, NnpeAcTaBasABall it Hepasgae/iHa 4acT oT CbMHaHCOBWF! OTHeT, NpeACTaBeH B Denexku oT 1 AC13.

DuUHaHCOBKMAT OTHET € OAOOPEH oT yl‘lpaBMTeﬂHMﬂ CbBeT Ha I’IOY “AG\ Poauna” A/l Ha 23 deBpyapu 2010 .
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ANONC " ACK - POANHA"
rOAVWEH OVMHAHCOB OTYET 3A 2009 .

OTyer 3a NpoMeHUTEe B HETHUTE aKTUBU Ha
pa3nojioXXeHUe Ha oCUrypeHuTe inua

B xunsdu nesa Ben. 2009 2008
YBEAWMYEHWS -
Joxog oT ynpaeieHue Ha GUHAHCOBU aKTUBK

fApuxoaun oT nuxsu 50 2

HeTHW NpuxoAm OT cAenKM C PUHAHCOBK AKTHBM 4 1

HeTHU NpUxoAmn 0T oueHKa Ha QUHAHCOBM aKTUBHU 37 -

e = 9r 3

OcuryputenHu BHOCKH

BHOCKWM 33 0CUrypeHU MU 0O CKAKOYEHU 0T 0BOOK 1324 518
_OBLLO YBE/IMYEHUS B 145 521

HAMANEHWUA

3nnaTeHn cpeacTBa Ha OCUTypeHn AnMua 29

HeTHU pa3xoan OT oueHKa Ha QUHAHCOBK AaKTUBYK - 4

HauncneHn Takcu n yApbxKKK 33 MEHCMOHHOOCUTYPUTENHOTO

APYXecTso 9 i T 63
OBLLO HAMA/IEHNA - 103 67

YBEVMYEHWE HA HETHUTE AKTUBU 3ATOAVHATA 1312 454

HETHW AKTUBW B HAYANOTO HATOAVHATA 454 -

HETHW AKTUBWU B KPAA HATOAUNHATA 1766 454

OT4yeTsT 33 APOMEHNTE B HETHUTE aKTUBWN Ha PA3NONOXEHUE Ha OCUIyPeEHNTE Nnua cneaBa Aa Ce pasrnexaa 3aeAHO C

DWHAHCOBUWNA OTHET, NpeACTaBeH B Henexku ot 1 4013,
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ANOIC ™ ACK - POANHA"
rOAMWEH OUHAHCOB OTHET 3A 2009 .

OT4yeT 32 NapuUyYHUTE NOTOLM

B xunadu nesa Ben. 2009 2008

naquHM noTouu oT onepaTtrBHa AeﬁHOCT

HeTHW NapyuyHKM NOTOLM OT OCUTYPEHU AULa 1322 518
HeTHW napuuHu NoTouM OT OCUIYPeHW Auua, nNpuaocduam (27)
npaBo Ha neHcus /
HetHn nAaLwaHua KbM NEHCUMOHHOOCUTYPUTENHOTO (79) (52)
APYXECTBO 9 5
MonyyeHn AnMxsu M AMBUAEHTH 7 (5)
HeTHW napuyrmn noTouM OT oNnepaummn C UHBECTUL NN (1030) (328)
HeTHo yBennueHue Ha Napu M NapuyHN eKBUBaNEHTH 3a

1 1
roguMHaTta 33 33
Mapu 1 NapUYHU eKBMBAJIGHTHU B HAYaNOoToO Ha roAMHaTa 133 -
Mapu U napu4yHKU eKBUBaANEHTHU B Kpad Ha roguHarta 5.1 326 133

OTUeTbT 33 N3PUUHUTE NOTOLUM CAEABA Aa Ce pasr/iexAa 3ae4Ho ¢ benexkuTe Kbm HEero, NPeACTaBAABaLLW
HepasAenHa 4acT oT GMHAHCOBUA OTUET, NpeacTaseH B benexku oT 1 40 13.

/ |
®unancoBnsT oTUeT e oa06per 0T/ YnpasuTenHus cbseT Ha MOK " CK-PoanHa” A Ha 23 despyapm 2010 1.
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ANO®MNC “ACK - POAUHA”
roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET

1. CTaTyT M NnpeAMeT Ha AelHOCT

NnoK “ACK - PoguHa” A/l (KomnaHwsTa) nosyyaBa AWLEH3 33 AeMHOCT MO AOMbJAHUTENIHO MEHCMOHHO
ocurypsiBaHe no npodecnoHanHu cxemun ¢ PeweHne N2 1 0T 21.09.2000 . Ha CbBeTa MO AOMbAHUTENHO
MEeHCMOHHO OCUrypsiBaHe U paspelleHue 3a ynpasaeHve Ha AMNOMNC ,ACK - PoguHa” N2 978 — AMNOMNC ot
03.08.2007 . Ha Komuncusita 3a duHaHcoB Hag3op. Ha 20.03.2007 r. ObwoTo cbbpaHue Ha akuMoHepuTe Ha
KomnaHuaTa npuema Pewenne 3a yupegsaBaHe Ha /JlobpoBosieH neHCMOHHO ocuryputeneH ¢GoHg Mo
npodecnoHanHu cxemu *ACK - Poguna” (ANPMAC, 4CK — PoguHa, ANOMNC nam GoHaa)

ANOMNC e perncTpupaH Ha 28.12.2007 1. No GUPMeEHO Ae/10 20597/2007 T.

Mpe3 2009 r. ca HaCTBLNWUAN CAefHUTe NPOMeHn B YnpasuTtenHus ceeeT Ha MNOK ,[ICK — PoguHa” A/l Bnesnu B
cuna 3a A4NPnC " ACK — PoaunHa”.

CoraacHo PelweHune Ha Haa3opeH cbBeT N2 6/24.04.2009 r., PeweHne Ha YnpasuTteneH cbBeT N2 11 /27.04.2009 T.
n PeweHne Ha HagsopeH cbBeT N2 7/27.04.2009 r., BnnvcaHo B CI'C, dupmeHo otaenenune no ¢.4. N2 20597/
2007r. C peweHne N24/16.05.2009 I. Ha CbAa, KaKTO C/1e/Ba :

- OcBoboxgaBaHe Ha CtaHucnas AumunTpoB MNeTkoB, KaTo YieH Ha YC 1 N3MbAHUTENEH AUPEKTOP , U
oTTernsiHe Ha nNpeAocTaBeHaTa My NpeACcTaBUTe IHa BNACT;

- MNpekpaTsiBaHe Ha AOroBOpa 3a Bb3/araHe Ha ynpaBsieHue u npeactaBuTenctso Ha MOK «CK —
PoaunHa» A/l cbec CTaHncnas AMMUTPOB, CYMTAHO OT AaTaTa Ha BNu1cBaHe B TbproBCKUSA perucTsp;

- N360p Ha Hukonan Aumntpos Togopos 3a uieH Ha YC;

- OcBoboxgaBaHe Ha Hukonan JlummTtpos TogopoB kaTo YsieH Ha YC;

- N360p Ha AnbeHa lMeTpoBa Hakosa 3a uneH Ha YC;

- OnpegensiHe Ha Mas PyceBa — n3nbiHUTeNeH agnpekTop KaTo npegcrasuten Ha MNOK , 4CK — PoanHa”

AL,

CovrnacHo PeweHue Ha Hap3sopeH cbBeT N2 12/22.05.2009 r. u PeweHne Ha YnpaButeneH cbBeT NQ
16/22.05.2009r., Bn1caHo B CI'C, dupmeHo otaenenne no ¢.4. N2 20597/ 2007r. ¢ pewenune N25/10.06.2009 1.,
KaKTo c/e/Ba:

- OcBoboxgaBaHe Ha AnbeHa MNeTposa HakoBa kaTo uneH Ha YC;

- N360p Ha Hukonai MiBaHoB Mapes 3a uneH Ha YC;

- OnpegensHe n oaobpsiBaHe Ha n3bop Ha Hukonan ViBaHoB MapeB 3a [1aBeH U3MbAHUTENIEH JUPEKTOP
n Mas Hukonosa PyceBa 3a U3mbaHUTENEH AMPEKTOP 3a€4HO 1 MOOTAE/HO.

CbrnacHo PeweHune Ha Hag3opeH cbBeT N2 14/20.07.2009 r., PeweHne Ha YnpaBuTteneH cbBeT N2 19/21.07.2009
r. n PeweHne Ha Hag3sopeH cbBeT N2 15/21.07.2009 r., BnncaHo B CI'C, dpupmeHo otaeneHue no ¢.4. N2 20597/
2007r. ¢ pelweHne N21394/11.11.2009 I'. , KAKTO C/ie/Ba:

- OcBoboxaaBaHe Ha Mas HukosioBa PyceBa, kaTo usneH Ha YC v U3nb/iHUTE/IEH ANPEKTOP U OTTEr/IsiHE
Ha npeAocTaBeHaTa M NpejcTaBUTeNHa BAaCT

- MNpekpaTsiBaHe Ha AOroBopa 3a Bb3JjlaraHe Ha ynpaBaeHuwe n npegctaButenctso Ha MOK «ACK —
PognHa» A/l ¢ Masa Hukonosa PyceBa, cumTaHo OT faTaTa Ha BNUCBaHe B TbProBCKMa permcTbp.

- N360p Ha AnbeHa MeTposa HakoBa 3a usieH Ha YC.

- OnpegensHe n oaobpsiBaHe Ha n3bop Ha Hukonan ViBaHoB MapeB 3a [1aBeH U3MbHNTENIEH JUPEKTOP
nnpeactasuten Ha NOK , ACK - PoaunHa” A/.

OcHoBHaTa gerHocT Ha doHAa ce n3BbpLIBa CbriacHo Kogekca 3a coumnanHo ocurypsisaHe (KCO) B Bvarapus,
KOWTO pernaMeHTMpa AbpXXaBHOTO U AOMbHUTE/IHOTO MEHCMOHHO OCUIypsiIBAHE B CTPaHaTa.



ANO®MNC “ACK - POAUHA”
roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET

1. CTaTyT M NpeAMeT Ha AeMHOCT, NPOABb/DKEHNE

MpaBunHukbT Ha PoHAa ypexaa ycnoBMATA, peda M HauMHUTE 3a AOMb/JAHUTENHO A0B6POBOIHO MEHCUMOHHO
ocurypsiBaHe no  nNpodecroHasHW  CXeMM HA  MPeAnpUATUS-OCUTYPUTENM,  Cb3AAAEHW  CbrIACHO
3aKoHOAaTeNncTBoTo Ha Penybamka Bbarapus, npaBata M 3agb/KeHUATa Ha NPeAnpUATUSATA-OCUTYPUTENN,
OCUrypeHUTe NLA, NMEHCUOHEpPUTE U APYru MLa C MpaBa Mo cxemMaTa CbobpasHO ObArapckoTo COLMANHO U
TPYAOBO 3akoHoAaTenctBo. Pa3snopeabute Ha [paBu/iHMKA, OTHACAWM ce A0 NPodecroHaNHM CXeMU Ha
NPeAnpUATUS-OCUTYPUTENN, Cb3AaAEHW CbIIACHO 3aKOHOAATE/ICTBOTO Ha APYra AbpXKaBa-YJeHKa, CbAbpXaT
M3pMYHa YrOBOPKA, Y€ Ce OTHACAT A0 YyXAECTPaHHU NPodeCcroHaNHU CXeMU.

JonmbAHUTENHOTO AOOBPOBOIHO MEHCMOHHO OCUTypsiBaHe MO MpPopeCcMOHaIHN CXeMU Ce OCbLLECTBSBA Ype3
A,006POBOIHN OCUTYPUTEHN BHOCKM, Ype3 KOUTO MOXE Ja Ce OCUTYpW MOJTly4aBaHETO Ha MEHCUS, OTAE/HO OT
NeHCUATA OT 3a4b/IKUTESIHOTO NEHCUOHHO OCUTYpsIBAHE.

3a ocblyecTBsIBaHE Ha AEMHOCTTA MO AOMb/JHUTENHO J0OPOBOHO NEHCMOHHO OCUTYypsiBaHe MO NPodeCcUoHaNHN
cxemn KomnaHusTa cbbupa Taken u yapbxku oT PoHga, onpegenenn B MpaBu/HMKA 3a AeWHOCTTA Ha
J06poBo/iHMSA NeHcMoHEH GOHA MO NPOPECMOHAHM CXEMU U J0FOBOPUTE C MPEANPUATUSTA OCUTYPUTENN.

JonbaHnuTenHoTo J06pPOBOSIHO MEHCMOHHO OCUrypsiBaHe MO MpPOdeCcMoHaIHU CXEMU € MHAMBUAYANHO U Ce
OCBbLLECTBABA C MAPUYHWU OCUTYPUTENHMU BHOCKM, KOMTO MOraT Aa 6bAaT eAHOKPaTHW, MECEYHU WK 33 ApYyr
nepvog B 3aBUCMMOCT OT YC/I0BMSITA Ha NpodecnoHanHaTa cxema. BHockuTte moraTt ga 6b4aT oT pabotogaTeny,
KOUTO Ca OCUTYpUTENN — 3a TexXHWUTe paboTHULM U CAyXUTenn K oT ¢u3MyeckM AMLa — 33 TAXHA
cMeTKa..BHockMTe Ha ocurypeHuTe /ML, KaKTO M NPEXBbPAEHN TEXHU CpeacTBa OT Apyrv ¢doHAoBe 3a
AOMbAHUTENHO MEHCUOHHO OCUTYPSIBAHE Ce 3aNnCBaT MO MHAMBUAYAHATa NapTNAA Ha BCAKO OCUMYPEHO unLe
KbM ZaTaTa Ha NMoCTbNBaHETO MM Mo cmeTkaTa Ha QoHaa.

MHanemnayanHata naptuga Ha OCUIYPeHOTO Jimue ce BOAM B JeBa M B AsAsoBe. Bcekn aan npeacrasisBsa
NpONOpPLIMOHAIHA YaCT OT HeTHUTE akTMBM Ha PoHAa. CTOMHOCTTA Ha eAWH AAN Ce U3UYMCAABa BCekM paboTeH
AEH KaTo CTOMHOCTTa Ha HeTHWTe akTvBM Ha PoHAA KbM Kpas Ha MpeaxoaHus paboTeH AeH ce pasjenn Ha
obwmsa 6pon asnose Ha PoHAa KbM CbLMS AeH. Taka U3UMC/IeHaTa CTOMHOCT Ha eAWH A4S/ e Ba/IMAHa Camo 3a
CbOTBETHUA AEH.

CToMHOCTTa Ha HeTHUTe akTMBM Ha PoHAa ce onpegenss KaTo OT CTOMHOCTT@ Ha aKTUBUTE Ce mpucnajHaT
3aAb/XeHNATA kbM KOMNaHMATa 33 NaaliaHe Ha TakCu M YAPBXKKW, KAaKTO U Apyru 3aabaxeHns Ha QoHaa,
Pas/MYHN OT 33AB/XKEHWUATA KbM OCUIYPEHW /IMLA WU MEHCUOHEpPU. YAPBXKUTE KaTo MPOLEHT OT BCsKA
OCUIypUTE/IHA BHOCKA CE€ M3BBbPLUBAT NPesu OTYMTAHETO UM B As/10BE.

HaTpynaHuTe cpeacTBa No UHAMBUAYAJHUTE NAPTUAM HA OCUTYPEHUTE IMLA He NOAAEXAT Ha NPUHYAUTENHO
nanbaHeHne. Ocurypenunte anua n QoHABLT He OTroBapsAT 3a 3ajb/keHusTa Ha KomnaHnusTa. QOHABT He
OTroBaps C aKTMBMUTE CUM 33 3arybu, HaCTbNUAM B Pe3yaTaT Ha AelcTBna Ha KomMnaHuWaTa, KakTo 1 3a 3arybu oT
AenHocTTa Ha KomnaHuaTa.

KbMm gatata Ha 6anaHca B ANOMNC*ACK - PognHa” ce ocurypsiBaT 4 769 OCUrypeHu nua.

OcurypenuTe anua no b6barapckmte npodecroHanHm cxemm ot AMOMC npy npuaobrBaHe Ha NpaBo Ha NeHCUs
MMaT MpaBO Ha /IMYHA CPOYHA MeHCMA 3a CTapocT. 3a Bvarapua nNpaBoTO Ha /MYHA MEHCMA 3@ CTApOCT Mpu
ocurypsasaHe B AMNOMNC ,ACK-PoanHa"” Bb3HMKBa MpW HaBbpLBaHe Ha 60 roguiliHa Bb3pacT 33 XeHuUTe U
mMbXeTe. Cbr/iacHO ycnoBMsTa Ha npodecroHasiHaTa CXema, YroBOPeHW B KOJEKTMBHOTO CropasyMeHue,
CbOTBETHO B KOEKTUBHMSA Tpygos gorosop AMNOMNC ,ACK-PogmHa” Moxe ga n3nsalia Ha OCUIypeHoTo /mue
MeHCMA 3a CTapoCT 4,0 5 FOAMHU Npesn HaBbpLUBaHe Ha 60-roAuiLHa Bb3pacT.

PasMepbT Ha M3NAaLWaHUTE CPOYHM MEHCUM Ce OMpPesens B 3aBUCMMOCT OT pasMepa Ha HaTpynaHUTe CpescTBa
Mo MHAMBMAYAIHATa NapTUAA HA OCUTYPEHOTO JIMLLe, OT CPOKA, 338 KOWTO To n3bepe Aa nosyyasa NeHcUsTa u ot
onpeaeneHns TEXHUYECKUN IMXBEH MPOLLEHT.



ANO®MNC “ACK - POAUHA”
roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET

1. CTaTyT M NpeAMeT Ha AeMHOCT, NPOABb/DKEHNE

OcurypeHuTe anMua UMaT NpaBo M Ha eAHOKPATHO MM Pa3CPOYEHO M3M/alLaHe Ha HaTpynaHWTe CpeAcTBa Mo
WHAMBUAYANHUTE UM NAapTUAM U Ha eAHOKPATHO MM Pa3CPOYEHO M3MNJIALLAHE HA CPeACTBaTa Ha HacAeAHULUTE
Ha MNOYMHA/O0 INLLE UK HA NEHCUOHED.

Bb3MoXHOCTUTE 3a MHBeCTUpaHe Ha akTuBWTe Ha OHAOBETe 3a AOMbAHUTESHO AOBPOBOSHO NMEHCMOHHO
ocurypsiBaHe ca HopMaTMBHO pernameHTupanu B KCO. NOK ,ACK — PoanHa” A[, ynpasnsBsawa PoHga e
CKk/Il0UMAa A0roBop ¢ HaHKa — noneunTes], B KOATO C& CbXPaHABAT BCUYKM akTnBKM Ha QoHAa. 3a ocbLiecTBsSBaHe
Ha CAE/IKN C LLleHHW KHMXa C Les nHBecTMpaHe Ha akTuBute Ha QoHaa, KomnaHusTa e ck/loumnia 40roBopm ¢
WNHBECTULMOHHM MOCPeAHNLLN.

2. C'bl.l.l,eCTBeHM CY4eTOBOAHM NOJIUTUKHN
2.1. anﬂO)KMMM CTaHAQpPTU

To3n PMHAHCOB OTYET € M3rOTBEH B CbOTBETCTBME C MeXAyHapogHuTe CTaHAapTU 38 GUHAHCOBO OTYMTaHe
(MC®O), npneTtu ot EBponeinckus cbtos (EC).

2.2. basa 3a usrortesiHe

®uUHaHCOBUAT OTYeT e M3roTBeH Ha HasaTa Ha UCTopMYecKaTa LieHa, C U3K/IIoYeHMe Ha:
e /lepBaTUBHM GUHAHCOBU MHCTPYMEHTHM, OTUYETEHM NO CNpaBeA/IMBa CTOMHOCT;
e OuHaHCOBM aKTMBM M NACUBYM 3a TbPryBaHe, KOUTO Ca NpeACcTaBeHn No cnpaBej/vBa CTOMHOCT;

2.3. DyHKUMOHaHa BaNyTa U BaslyTa Ha NpeAcTaBsaHe

To3n ¢uHaHcoB oTueT e npeactaBeH B bbarapcku nesa (BGN), 3akpbrienun go xunaga. bbarapckumsT e e
¢dyHKLMOHaNHaTa BasyTa Ha ANONC.

2.4. MN3non3BaHe Ha OL,eHKU U AonycKaHus

M3roTeBsiHeTo Ha ¢uHaHcoBMa oTyeT B cboTBeTCcTBME ¢ MCDO M3nckBa pbKOBOACTBOTO Aa MPaBWM OLEHKM,
NpeaBUXAAHWS U A0MYCKAHWS, KOUTO BAUSST HA NMPUIAraHeTO Ha MNOJIUTUKNTE U HA OTYETEHUTE CYMU HA aKTUBM
W MacuBW, NPUXOAWN U pasxoAn. PeanHnaT pesyntaT Moxe ga 6bae pasimyeH oT Te3n 04aKBaHUS.

OuakBaHMATA M OCHOBHWUTE ~AOMYCKaHWA Ce MNpepasr/iexaat BbB BCEKM OT4YeTeH nepuog. [MoBTOpHOTO
npepasriexsaHe Ha CYETOBOAHWTE OLEHKW Ce MpU3HaBa B Nepuosa, B KOMTO OLEHKaTa e npepasr/iesaHa,
KOraTo MpepasriexiaHeTo ce 0THaca CaMo A0 TO3U Nepuod, UK B NepUOAA Ha NpepasraexaaHeTo v 6baelm
nepuoam, ako NpepasriaexAaHeTo Oka3Bea BAMSHME Ha CErallHUs U Ha ObAeluTe nepuoam.

l/IHc|>opmau,|/|9| 3@ 3Ha4YnTesNHM Nno3nuunn, KOUTO Ca 3acCerHatm OT OUEHKM Ha HEeCUrypHOCTTa U KPUTUYHU
AonyckaHna npu npuaaraHe Ha CH4eTOBOAHUTE NOJNTUKU, KOUTO UMAT Hal-3HauMTeNeH ed)EKT BbpXy CcymuTe
NPU3HaTN BbB CI)I/IHaHCOBI/IH OTYeT, Ce CbAbP>Ka B NPUSIOXKEHUNATA MO OLeHKa Ha d)l/lHaHCOBI/I NHCTPYMEHTW.



ANO®MNC “ACK - POAUHA”
roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM PpuHaHCOBUA OTUET

2. CbleCcTBeHU CHETOBOAHU MOJIMTUKM, MPOABIDKEHUE
2.5 [lpyrv pa3BuTus B CTaHZapTUTe

Cnpasedausa cmoliHocm

QoHabT npunara nogobperHunte ,OnoBecTABaHUS MO OTHOWeEHWE Ha dMHaHCcoBUTE MHCTPYMeHTU” ([TpomeHM B
MC®O 7), nybamkyBaHW npe3 MapT 2009, KOUTO M3UCKBAT AOMbJAHUTE/HN ONOBECTABaHWS 3a CnpaBej/nBaTa
CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTH.

lpomeHWTe M3MCKBAT 3a OMNOBECTABAHETO Ha CrpaBej/MBaTa CTOMHOCT Ja Ce WM3Mo/3Ba TPU-CTeneHHa
MepapxuyHa cKkana, KOATO OTpassBa 3HAaYMMOCTTa Ha ¢akTopuTe W3MO/A3BaHW 33 oOnpejessHeTO Ha
crnpaBeA/MBaTa CTOMHOCT Ha QPUHAHCOBUTE MHCTPYMEHTU. JlOMbAHWUTENHM OMOBECTABaHMSA Ca HeobxoAMMM
KoraTo crpaBej/iMBaTa CTOMHOCT ce KaTeropusupa Kato HwBo 3 (3HaumTenHu HenasapHu ¢akTopum) no
MepapxuyHaTa cKaja 3a OrnpejesisiHe Ha crpaBeAsMBa CTOMHOCT. [poMeHUTe M3MCKBAT NPU Ha/auuMe Ha
3HauMTesIHN TpaHchepn Mexay HuBo 1 n HMBO 2 OT MepapxuyHaTa ckaja 3a onpejenisiHe Ha CrpaBej/nBa
CTOMHOCT Te3n TpaHcdepu Aa ce OnoBecTABAT OTAE/HO, KaTo Cce pa3rpaHMyaBaT TpaHcdepuTe OT U BbB BCAKO
HMBO. B oMb/iHEHME, NPOMEHUTE B OLL@HbYHUTE TEXHNKN MEXAY NMepUoanTe U NPUYMHUTE 3a TOBA CNe/Ba Aa ce
OnoBecTsBaT 3a BCEKM KAC PUHAHCOBU MHCTPYMEHTU.

lpomMeHWTe B ONoOBeCTABAHETO Ha CripaBeA/iMBaTa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTU Ca OMOBEeCTeHU B
benexka 4.

2.6. DMHAHCOBU NPUXOAM U pasxoam

JlnxBuTe ce HauYMCNABAT TeKyLLO MPOMNOPLMOHAJIHO Ha BpemeBaTa 6a3a, KOSTO OTUMTa ePeKTUBHUS JOXO4 OT
$UHaHCOBUSA aKTUB.

Pa3nnknTe OT NpoMeHuTe Ha cnpaBej/inBaTa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTH, AbPXaHW 3a TbpryBaHe,
KaKTO M pas/inkaTa Mex/y oTYeTHaTa CTOMHOCT M NPOAaXxkHaTa LieHa Npu CAe/KM C TAX, ce NPU3HaBaT KaTo TeKyly,
$UHAHCOB NPUXOZA MK Pasxog,.

[AnBuUgeHTUTE Cce NpU3HaBaT, KOraTo ce YCTaHOBU MPABOTO 3@ TAXHOTO NOJyYaBaHe.

2.7. CAenku B UyXAgecTpaHHa BaiyTa

CAe!'IKI/ITe B l-Iy)Kp,ECTpaHHa BanyTa ce OTYnTaT I'Ipl/l I'I'prOHaHaI'IHOTO nm npmaHaBaHe B OTYETHATa BanyTa Ha
®oHga no opuumnanHma obmMeHeH Kypc 3a AeHs Ha caeskaTa (06aBeHns dukcnHr Ha bbarapcka HapogHa 6aHka).

anIXOAVITe N pasxognte OT KypCOBWU pas/iMKnW, KOUTO BB3HUKBAT MpPU ypexXAaHeTO Ha Te3n CAe/IKn U
npeoueHABAaHETO Ha NAapUYHNTE NO3NLNN B YyXAeCTpaHHa BaslyTa B Kpad Ha NeEpMoga Ce OTYMTAT KaTo npuxoamn

M pa3xoAm No BaslyTHU onepaLmu.

OCHOBHWTE Ba/lyTHWN KypcoBe CrpsiMo Ob/Irapckus J1eB Ca KakTo C/leBa:

31 AeKeMBpU 2009 31 AeKeMBpM 2008
1 EUR (dukcmpaH) 1.95583 BGN 1.95583 BGN
1USD 1.36409 BGN 1.38731 BGN
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Benexku kbM puHaHCOBUA OTHET
2. C'bl.l.l,eCTBeHM C4eTOBOAHU NOJINTUKU, NPOAb/DKEHUE

2.8. I'IapM M NapuyHU eKBnBaJIeHTU

QoHABT OTuMTa KaTO Mapu M NapuyHU eKBWMBANEHTWM HaAWYHUTE napu B OpoW, MapuyHM cpeAcTBa Mo
pa3nialwaTesiHn CMeTKM, Aeno3nTi B 6barapcku nesa 1 BaayTa C OPUriMHaAeH CPOK No-Masbk OT TpU Mecella..
Pa3vmepbT Ha nmapv 1 nNapuyHM eKBMBAJIEHTW, MOCOYEHM B OTYeTa 3@ HETHUTE aKTMBM Ha Pa3no/iOXeHWe Ha
OCUTypeHUTe N, BKIOYBAT NOJTyYEHNTE JIXBK MO AEMO3UTU KbM KPasi Ha OTHETHUSA NMePUOA,.

2.0. ®uHaHcoBM MWHCTPYMEHTU

MHBecmuyuu 8 06a1208U U KANUMANOBU UHCMPYMEHMU

lMpusHasare

QoHabT npu3HaBa GMHAHCOBMTE MHCTPYMEHTW, AbPXaHW 33 TbpryBaHe Ha gaTaTa Ha ypexgaHe. OT To3u
MoMeHT QOHABT OTUMTA BCUYKWM NMPUXOAMN U PasxoAM, CBbP3aHWM C MPOMSIHA Ha CnpaBei/iMBaTa MM CTOMHOCT B
OoTYyeTa 3a NPOMEHUTE B HETHUTE aKTUBM Ha Pa3M0o/10XKeHMe Ha OCUTYpPeHNTE /inLa..

DurHaHCOBMTE MHCTPYMEHTH, AbPXaHM 3a TbpryBaHe Cce OTYMTaT Mo LeHa Ha npuaobrBaHe, KOSTO He BKJ/IKOYBA
pasxoAnTe No OCbLLECTBABAHE Ha CAe/IKaTa.

Knacugpukayus

CpegactBata Ha QoHAa ce MHBeCTMPAT NpW ClasBaHe NMPUHLMMAMTE 33 NOCTUraHe Ha MakCUMasiHa AOXOAHOCT,
JMKBUAHOCT 1 auBepcuduKaumsa Ha PUHAHCOBUTE aKTMBWM CbI/IACHO W3WCKBAHUATA HA MEHCMOHHOTO
3aKOHOAATE/NICTBO U BbTPELWHUTE MpaBWIa 33 JAEVHOCT Ha MEeHCUOHHOOCUTYPUTENIHOTO ApPYXeCTBO. Tesn
WHBECTULMOHHUN Lenn onpeaenat knacubukaumata Ha ¢uHaHcoBuTe akTmeu BbB PoHAa kaTo PpuHaHCOBU
WHCTPYMEHTH, AbPXaHW 33 TbpryBaHe. Te BK/OYBAT MHBECTULMM B ABPXABHU LLEHHW KHUXA, KOPMOPaTUBHM
LLEHHW KHUXA, UMOTEYHM LLeHHWN KHMXA, akLuu 1 Apyri.

OmnucsaHe

(DOH/J,'bT OTNNCBA CI)VIHaHCOB aKTuB, KOrato AOFOBOpHVITe npaBa KbM napquMTe noTouun ot ¢VIHaHCOBVIF| adKTUB
M3TeKaT, WAM KOraTo MPexBbp/iM MpaBaTa 3a MoslyyaBaHe Ha JOrOBOPHUTE MapUYHM MOTOLM OT GUHAHCOBMSA
adKTMB B TpaH3aKLl,l/IF|, B KOATO Ce npexsbpnm BCNYKN CbLLECTBEHU pI/ICKOBe n neqan6m oT I'IpVITE)KaBaHeTO Ha
durHaHcoBMA akTuB. Beako yyacTve B npexBbpsieHV GUHAHCOBM aKTMBM, KOETO € Cb3AaJeHO UK 3amnaseHo oT
®oHga, ce Npu3HaBa KaTo OTAE/EH aKTUB U/ NaCKB.

(DOH/J,'bT OTnncCBa CI)I/IHaHCOB nacmB, KOrato HeroeuTe /J,OFOBOpHI/I 3a4b/DKEHNA Ca U3NBbJHEHWU, OTMEHEHU NN
N3TeKaT.

(DOH/J,'bT I/I3B'prJBa TpaHBBKLI,I/Iﬂ, I'Ipl/l KOATO I'IpEXB'pr'IH aKTUBMWN, I'IpVI3HaTl/I B OTYE€TA 3a HEeTHUTe aKTUBW Ha
pasnosioXeHne Ha OCUTYpPeHUTe JNLQ, HO 3amasBa YacT WM BCUYKM CbLLECTBEHU PUCKOBE M nevasnbu oT
I'IpEXB'pr'IEHl/ITe AKTUBU UM YacT OT TAX. AKO €a 3ana3eHmn 4acT UM BCUYUKU CbleCcTBeHUN pI/ICKOBe n neqan6|/|, TO
I'IpEXB'pr'IEHl/ITe dKTUBU He Ce OTNMUMCBAT OT OTYETA 3a HETHUNTE aKTUBU Ha pa3nono>|<eHV|e Ha OCVIprEHVITe nua.
HPEXB'pr'IHHe Ha aKTUBW CbC 3aMfa3BaHe Ha 4acT UM BCUYKUN CblLLEeCTBEHU pI/ICKOBe n neqan6m Ca Hanpmmep
CAENKUN CbC 3aE€MaHe Ha LieHHW KHMXa WM C aHraXMMeHT 3a 06paTHO M3KynyBaHe.

Mpw TpaH3sakymu, npun konto GoHAa HUTO 3anasBa, HATO NPEXBBPJ/IS BCUUKKU CbLLECTBEHUPUCKOBE U Nevanbu ot
npuTexaBaHeTo Ha eanH GUHAHCOB aKTWB, TS OTMMCBA aKTMBA, ako He 3ana3Ba KOHTPOJ Haj Hero. MpasaTta u
334 b/KEHNATA, 3aMa3eHN MpU NPEXBBP/SHETO, Ce NPU3HABaT OTAE/IHO CbOTBETHO KaTo akTUBM W nacvsu. Mpu
CAENKW, NPU KOUTO Ce 3ana3Ba KOHTPOA Hag akTuea, PoHABT Npoab/ikaBa Aa NpY3HaBa akTMBa A0 CTeNeHTa Ha
yyacTure, B 3aB1CMMOCT OT TOBA A0KOJIKO € U3/I0XKEHO Ha NMPOMEHW B CTOMHOCTTA Ha NMPeXBbpPJ/IeHUS aKTUB.
QoHABT OTNNCBA ONpesesieHn MHBECTULMOHHM LLeHHU KHMXA, KoraTo 6bAaT onpesesieHn KaTo Hecbbupaemu.
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2.0. ®uHaHcoBM WHCTPYMEHTU, Npoab/KeHune

Mpu+yun 3a oyeHka no cnpasedausa cmolHocm

CnpaBea/ivBa CTOMHOCT € CyMaTa, 3a KOSTO MoXe Ja bbje 3aMeHeH eAuH aKkTUB, WAW ypeaeH eAWH Macus,
Mexay MHGOPMUpaHW, CbracHM CTPaHK B NPsSIKa CAe/Ka Ha JaTaTa Ha oL eHsiBaHe.

CnpaBeg/ivBaTa CTOMHOCT Ha GMHAHCOBUTE MHCTPYMEHTU Ce onpeaensi BCeKM AeH Ha 6a3a nasapHu KOTUPOBKM
Ha LleHaTa MM KbM Kpasi Ha NpeaxoaHus paboTeH AeH Ha akTUBEH Nasap 3a TO3M MHCTPYMeHT, 6e3 B Hes Aa ce
BK/IIOYBAT pasxoAuTe Mo OCblecTBABaHe Ha cAesikaTa. [NasapbT ce cuMTa 3a akTMBeH, ako HopcoBuTe LieHn ca
perysipHv 1 IeCHO JO0CTBIMHW U NPeACTaBAsSBaAT akTya/IHU U PE0BHO OCbLLECTBSBAHN NMPEKM Na3apHU CAENKMN.

AKO MasapbT 3a gageH GVMHAHCOB MHCTPYMEHT He e akTuBeH, QOHABT yCTaHOBSBA CrpaBe/iMBaTa CTOMHOCT,
M3Mo0/I3BarkM L,eHoobpa3yBaLun MOAeN WM TEXHUKM Ha AWCKOHTMPAHe Ha napuyHuTe notouun. M3bpaHaTta
TEXHMWKA 33 OL,eHKa M3M0/13Ba MaKCMMAa/IHO Na3apHUTE AaHHW, Pa3unTa Bb3MOXHO Hal-MasIko Ha creunduyHmM 3a
QoHaa oueHKK, BKIIOYBA BCUYKM akTopu, KOMTO Yy4acTHMLMTE B nasapa 6uxa B3enu npeasug npu
onpesesisiHeTO Ha LEeHa, N € CbBMeCcTUMa C MpueTMTe MKOHOMMYECKM METOAOJIOrMM 3a LeHoobpa3syBaHe Ha
bVHaAHCOBM MHCTPYMeHTU. JlaHHUTe 33 TEXHUKUTE 33 OLLeHKAa YAa4YHO MPeACTaBAT MasapHUTE OYaKBaHUS U
n3MepBaHus 3a GaKTOpPMUTE Ha PUCK U AOXOAHOCT, MPUCHLLM HA PUHAHCOBMNS MUHCTPYMEHT.

Meyanbu u 3a2ybu om nocnedsauia oyeHka

Bcuuku nevanbu v 3arybum, Bb3HMKHAAM B pe3y/aTaT Ha NMPOMEHW B CripaBeA/IMBaTa CTOMHOCT Ha GUMHAHCOBU
akTmBu Ha DoHAa, ce MpM3HABaT B OTYETA 3@ MPOMEHUTE B HETHUTE aKTUBM Ha Pa3noJIOKEHUE Ha OCUTypeHuTe
1L Ha exeHeBHa Hba3a.

2.10. Takcu u YAPBXXKU B N0J13a Ha KomnaHuaTta

3a ocbliecTBABaHE Ha AEMHOCTTa MO AOMbAHUTENIHO NMEHCMOHHO OCUrypsiBaHe M 3a ynpassieHue Ha AMNOMC,
KomnanusTa cbbupa cnegHnUTe Takeu U yAPBXKKM OT OCUTYpeHUTE nua, onpegenenu B MNpaBuaHnka Ha QoHaa:

® e/ HOKpaTHa BCTbMUTE/IHA TaKCa;

e  TaKca OT BCSIKa OCUIypUTeIHa BHOCKA;

®  VHBeCTMLMOHHA TaKca

®  TakKca npu NpexBbpJ/ISHE HA HATPYNaHUTe CPeACTBa B APYr GOHZA MM Ha POAHUHA;
e TaKca npwv n3TerasHe Ha CPeACTBa OT UHAUBMAYAIHATA NAPTUAR;

Takcu 1 yAPBXKM He ce cbOupaT B CyyanTe Ha NpexBbpJisiHE Ha CPeACTBa, MOPaAM HECbIIacue Ha OCUTypeHUTe
JMLLA C NPUEeTU U3MEHEHWS U J0MbJ/IHEHNS B [paBU/IHMKA 33 4eMHOCTTa Ha NEHCUOHHWS GOHA,.

DOHADBT He HauMCAsABa APYrv TakCM U YAPBXKYM, OCBeH onpegeneHuTe B MpaBWAHMKE 33 OpraHu3auuaTa Ha
AeVHOCTTa My.
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2. C'bLI.I,eCTBeHM C4eTOBOAHU NOJINTUKU, NPOAB/DKEHUE

2.11. HoBu CTaHAQPTU U pa3aCHEHUSA, KOUTO He Ca NPUJ/I0XKeHU NOo-paHO

Hsikon HOBW CTaHZapTW, NPOMEHU B CTaHAAPTU U pasACHEHUs, BCe OLLe He Ca B/E3/M B CU/IA 33 FOAMHATa,
3aBbpLUBALLA Ha 31 AEKEMBPU 2009, U HE CA BUM NPUIOXKEHWN NO-PaHO NPU U3FOTBAHETO HA Te3n GUHAHCOBU
oTyeTH.

Hosu, npomeHeHu, pesusupaHu uau nodobpeHu cmaHdapmu:

MCOO g QuHaHcosu uHcmpymeHmu, nybavKyBaH Ha 12 HOeMBPW 2009 I. KaTo 4acT oT 1 ¢dasa Ha bopaga no
MexayHapoAHM CYeTOBOAHWM CTaHAApPTWU 3a nogmsaHa Ha MCC 39, TpeTupa knacudmkaumusTa U oueHKaTa Ha
durHaHcoBuTe akTmBU. M3nckBaHusaTa Ha MCOO g ce pasmMyaBaT 3HAYUTE/HO OT CbLLECTBYBALLUTE M3NCKBAHNS
Ha MCC 39 no oTHolweHWe Ha drHaHCOBUTe akTnBK. CTaHAAPTBLT CbAbPXa ABEe OCHOBHMW KaTeropum 3a oLeHKa Ha
bVHAHCOBM aKTMBM: MO aMOpTM3MpaHa CTOMHOCT WM MO CrpaBeAsMBa CTOMHOCT. DuHaHCOB akTuB e bbae
oLeHsiBaH MO aMOpTM3MpaHa CTOMHOCT, ako B1U3HeC Mogesa 3a TO3M aKTUB e TOM Aja Ce ABbPXU C Lien NnoJlyyaBaHe
Ha AOroBOpPeHNTE NapuvHM NOTOUN OT HEro, N AOroBOPHUTE YCI0BUA MO aKTUBA NOpaxXaaT NapuyHM NOTOUM Ha
onpejeseHn AaTu caMO MO MaBHULA W MXBA BbpXy OCTaBalaTa raaBHUUA. Bcuukm octaHann duHaHcosu
aKTUBMW e ce oueHsBaT no crnpaseaanBa ctonHocT. MCOO g e ennMUHMPa CblyecTByBalLMTe KaTeropmm B
MCC 39: gbpXaHW A0 najex, Ha pasnosioxeHre 3a npogaxba u KpeauTUM U B3eMaHus. 3a MHBECTULMW B
KannTanoBn MHCTPYMEHTU, KOUTO He Ca AbPXXaHW 3a TbpryBaHe, CTaHAAPTLT NO3BO/IABa HEOTMEHAEM V|360p npu
MbpPBOHAYa/IHOTO MpM3HaBaHe Ha 6a3a oTAe/Ha CAesKa, BCUYKM NMPOMEHW B CNpaBei/iMBaTa CTOMHOCT Ha Te3u
WHBECTUL MM @ Ce NPeACTaBsT B APYyr BceobxBaTeH goxog. 3abpaHsBa ce peknacnduLMpaHeTo Ha CYMU OT Apyr
BceobxBaTeH Aoxog B nevasnbata u 3arybata Ha Mo KbCeH eTan. Bbrnpekn ToBa, AMBUAEHTUTE MOJyYEHU OT
KanuTasoBu MHCTPYMEHTM, ce Npu3HaBaT B nevasibaTa v 3arybaTa, a He B Apyr BceobxBaTeH Joxod, CTura Te Aa
He npeAcTaBadaABaT YaCTUYHO Bb3CTAaHOBABAHE Ha cebecToMHOCTTa Ha MHBECTULNATA. |/|HBeCTI/ILI.I/II/I B KannTa10BU
WHCTPYMeHTH, 3a kouTo PoHABT He e M3bpasn Aa NpeAcTaBs NMpPOMeHWTe B CrpaBej/iMBaTa CTOMHOCT B Apyr
BceobxBaTeH Aoxog e 6baaT oueHsiBaHW MO ClpaBeAsMBa CTOMHOCT, KaTO MPOMEHWUTE B CrpaBeAsiMBaTa
CTOMHOCT Lie ce Npu3HaBaT B nevasbata v 3arybata. MCOO g n3nckBa BHeAPEHM fepuBaTH, KOUTO CE CbAbPXAT
B OCHOBEH J0roBOp NpeAcTaBasBaly, ¢MHAHCOB akTMB B 06XBaTa Ha CTaHAapTa Aa He ce OTAENNAT, BMeCTo TOBa
XMOPUAHMAT GUHAHCOB MHCTPYMEHT Ce pasr/iexJa Ls/0CTHO, 3a Ja Ce MpeueHu Jaau ja ce OueHsBa Mo
amMopTuM3npaHa nan cnpaBegasivea ctonHoct. MCQOO g e B cvsia 33 mbpBaTa GMHAHCOBA rOAMHA 3amoyBalla Ha,
WK cned 1 sHyapu 2013 r. PaHHOTO nmpusiaraHe e no3BosieHO. PbKOBOACTBOTO e B Mpouec Ha OueHKa Ha
noTeHUNIHUS edeKT, KOUTO CTaHAapTa We MMa BbpXy GrHaHcoBMTe oTyeTH Ha QoHaa.

PeBusnpan MCOO 3 busHec KombuHayuu (2008) e B cusia 3a nbpBaTa GMHAHCOBA FOAMHA, 3aMoyBalla Ha, Uan
cned 11041 2009 r.. PbkoBogcTBoTO He ovakBa MCPO 3 (PeBu3mpaH) Aa 3acerHe pMHaAHCOBUTE OTYETH, TbI KaTo
QoHABT HAMA MHTEpEC B AbLLEPHM JPYXeCTBa, KOWTO Aa 6bae 3acerHaT oT npoMeHuTe B CTaHAapTa.

Mpomenn B MCC 27 KoHcoaudupaHu u omdenHu ¢uHaHcosu omyemu e B CMa 33 NMbpBaTa GUHAHCOBA rOANHA,
3aMoyBalld Ha, WAKW Caej 1 AW 2009. PbKOBOACTBOTO He oyakBa Te3su npomenn B MCC 27 aa 3acerHat
durHaHcoBUTEe 0TYeTH, Tl KaTo QOHABT HAMA MHTEpeC B AbLLEPHU APYXECTBa, KOUTO Aa b6bge 3acerHaT oT
npoMeHunTe B CTaHA4apTa.

Mpomenun B MCC 32 QuHaHcosu uHcmpymeHmu: lMpedcmassHe: Knacudbukauma Ha n3gazeHun npasa e B CMa 3a
nmbpBaTa GMHAHCOBA rOAMHA 3amnouysalla Ha, WK cied 1 peBpyapu 2010. PbKOBOACTBOTO He OvakBa Te3n
npomeHn B MCC 32 aa 3acerHaT PpuHaHcoBUTE oTYeTK, Tbi KaTo PoHAA He e U3AaBan B MUHANOTO TaKMBA
WHCTPYMEHTU.

Mpomenn B MCC 39 QuHaHcosu uHcmpymeHmu: lpu3HasaHe u oyeHka: JonycTUMM XeAxXMUpaHW No3nuum e B
CVAa 3a MbpBaTa GMHAHCOBA rOAMHA 3aMoYBalLa Ha, UK CNed 1 AW 2009. PbKOBOACTBOTO He O4aKBa Te3n
npomenn B MCC 39 Aa 3acerHaT puHaHCOBUTE OTHETH, T KaTo DOHABT HE NpuIara cC4eTOBOAHO OTYMTaHE Ha
XeZXMpaHe.
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ANO®MNC “ACK - POAUHA”
roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET

2. C'bl.l.l,eCTBeHM C4eTOBOAHU NOJINTUKU, NPOAB/DKEHNE
2.11. HoBu CTaHAQPTU U pa3aCHEHUA, KOUTO He Ca NPUJI0XKeHU NO-paHO, NpoAb/KeHue

Hosu passacHeHus:

KPMC®O 12 Cnopa3symeHus 3a kOHYyecuu Ha ycayu TpsabBa Aa ce MpuioXu, Ham-KbCHO, OT HaYaiHaTa AaTa Ha
nmbpBaTa PMHAHCOBA rOAMHA 3aMOYBaLLA Ha, UK C/1ed 1 anpui 2009. PbkoBoacTBOTO He oyakBa KPMCQO 12 ga
3acerHe ¢puHaHcoBUTE OTHETH, A0KO0KO QOHAA He e CTPaHa Mo Cropa3yMeHMs 3a KOHLLECMU Ha YCYTH.

KPMC®O 15 CnopasymeHus 3a cmpoumencmso Ha umomu e B CMa 3a MbpeaTa GMHaAHCOBA roAMHa 3arnoysalla
Ha, WA cned 1 siHyapu 2010. PbkoBogcTBoTOo He ouvakBa KPMCOO 15 ga 3acerHe PpuHaHCOBUTE OTYETH,
A0K0KoTo QOHABT He MpesoCTaBs YCayrv Mo CTPOMTE/ICTBO HA MUMOTU U He U3rpaXAa MMOTH 3a npogaxoa.

KPMC®O 16 XedncuHe Ha HemHa uHsecmuyus 8 4ywdecmpaHHa deliHocm e B CUA1a 3a MbpBaTa $p1HAHCOBA
roAVHa 3amoyBaLla Ha, v ceg 1 10m 2009. PbkoBoacTBoTo He ovyakBa KPMCPO 16 ga 3acerHe dprHaHcoBUTE
oTYETU A0KONKOTO DOHABT HAMA MHBECTULUMN B YyXAECTPaHHA AeMHOCT.

KPMC®O 17 PaznpedeneHus Ha He-napu4yHU akmusu kbM cobcmseHuyu Tpsibea Aa ce NpuaoXm, Hanm-KbCcHo, OT
Haya/IHaTa gaTa Ha MbpBaTa GMHAHCOBA FOAMHA 3aMOYBALLA HA, WU C/le, 1 HOEMBPU 2009. J0KOIKOTO
WHTepnpeTaLmMsaTa He e NPUI0XUMA 3a NepUoAM Npesmr T Aa e BAA31a epeKTUBHO B CUA1a, KaKTo U GaKTa, ye ce
OTHacs A0 6bAeLmn AUBUAEHTH B KOMNETeHLMMTe Ha O6Lw0TO CbOpaHue, He e Bb3MOXHO Aa Ce onpegensT
edeKkTnTE OT HEMHOTO NpWIaraHe NpeaBapuUTesIHO.

KPMC®O 18 TpaHcgpepu Ha akmusu om kaueHmu TpsbBa Aa ce NpUIoXM MPOCNeKTUBHO, Hal-KbCHO, OT HaYaiHaTa AaTa
Ha NbpBaTa PUHAHCOBA roZAMHa 3aMoyBalla Ha, NN Cel 1 HOEMBPU 2009. PbkoBoACTBOTO He oyakBa KPMCPO 18 aa
3acerHe GMHaHCOBUTE OTHETH, TbM KaTO 0bnyarHo QoHAa He nostyyaBa TpaHCEpPU Ha aKTUBM OT KJINEHTU.

Jokymenmu uzdadeHu om CMCC/KPMC®O koumo He ca 0dobpeHu 3a npunazaHe om EK:

PbKOBOACTBOTO CUNTA, Ye € MOAXOASALLO0 Aa OTOes1eXU Ye CneHUTe peBU3NPaHN CTaHAAPTH, HOBU Pa3siCHEHUS U1

NPOMEHM KbM CbLLeCTBYBaLLM CTaHAAPTH, KOMTO KbM OTHYeTHaTa aTa ca Beye u3gazeHun ot CbBeTa no

MeXayHapoAHM cueToBoAHM cTaHgapTh (CMCC), Bce olwe He ca 6unn og06peHu 3a npunaraHe ot EBponenckaTta

KOMUCUA N CbOTBETHO He Ca B3eTU No4 BHMMaHuMe OT APY)KECTBOTO I'Ipl/l N3rOTBAHETO Ha Te3un CI)I/IHaHCOBI/I

OTYeTHU. AaTI/ITe Ha B/1In3aHe B CWJ1a 3a TAX W,e 3aBUCAT OT pEUJeHI/IETO 3a npvlnaraHe oT EBpOI‘IEI‘/JICKaTa KOMUCH4.

e [logobpenusi B MCPO 2009 (M343A€HN anpua 2009), B CU1a OT Pa3INYHM AaTW, NO MPUHLMN 1 SHYapw 2010;

e [pomenn B MCOO 2 Mpynosu cdenku ¢ naaujaHus Ha basama Ha akyuu (U343AeH 1OHW 2009), B C1Aa OT 1
AHyapu 2010;

e [pomenn B MCOO 1 JonvaHumenHu oc8o60omdasaHua 3a NbPBOHAYANHO NpUazaHe (U343 eH 0N 2009), B
Cuna oT 1 IHyapw 2010;

e [lpomenun B MCC 32 Knacugpuyupare Ha usdadeHu npasa (M3AaAeH OKTOMBPU 2009), B Cuaa oT 1 GeBpyapu
2010;

e Pesusumpan MCC 24 Cdenku cbc c8bp3aHU AUYA (M343AEH HOEMBPU 2009), B CUA1A OT 1 SHYapu 2011;

e MCOO g9 QuHaHcoBu UHCMpymMeHMU (M3A3aLEH HOEMBPW 2009), B C1J1a OT 1 iIHyapw 2013;

e [pomenn B KPMCDO 14 lpednaawjaHus 3a u3uCk8aHUS 3a MUHUMAAHO uHaHcupaHe (U3AajeH HOeMBpU
2009), B CW1a OT 1 AHyapwu 2011;

e  KPMC®O 19 MoeacasaHe Ha ¢uHAHCOBU NACUBU C KANUMAN0BU UHCMpPYMeHMU (U343 eH HOEMBPU 2009), B
CM/1a OT 1 1011 2010.

KbM pgatata Ha W3roTBsHETO Ha Te3n (MHAHCOBM OTYETH, PbKOBOACTBOTO BCE Olle He € 3aBbpLUMJIO

npubaM3nTeNHaTa OLeHKa Ha NOTeHLMaHWUTe epeKTH OT Te3n NPOMEHN BbpXY GUHAHCOBUTE OTYETH.
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ANO®MNC “ACK - POAUHA”
roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET
3. MoanTuKa Ha pbKOBOACTBOTO MO OTHOLIEHUE Ha pUCKa
ANOnc,ACK PogrHa"” e n3n10XeHo Ha C1eAHNTe BUAOBE PUCK MpW onepaummTe cn ¢ GUHAHCOBU aKTUBM:

KpeaunteH puck
Ma3apeH pmck
JInkBnAeH pmck
OnepaunoHeH puck
3aKOHOB pUCK

Monantrnueckmn puck

YnpaBneHneTo Ha pucka Ha PoHga ce m3BbpwBa oT KOMUTET No ynpas/ieHne Ha puUcKa, KOUTO B3emMa CBOMTE
pelleHus Ha 6a3a Ha aHa/IM3u, OLLEHKW U MPEeAJIOXEHUS Ha PUCK MEHUAXBPA Ha KomnaHuaATa.

MpouecbT No M3MepBaHe 1 yrnpaBJ/ieHNe Ha PUCKa BK/IIOYBA aHa/IM3 Ha BUAOBETE PUCKOBE, Ha KOUTO Ca U3/10XKEeHM
akTmBuTe Ha PoHAa n B C/yyar Ha MpeBULIEHME Ha Te3W PUCKOBE, HaJ MPesBapuUTEsIHO OMpesesieHO HUBO
OTroBapsLL0 Ha pUckoBaTa ToslepaHTHOCT Ha PoHAa, B3eMaHe Ha peLleHUsi 3a HaMaBaHEeTO UM.

3.1. KpeanTeH puck

KpegnteH puck” e obwo puckbT OT HamansiBaHe Ha CTOMHOCTTA Ha WHBECTULMSATA B eAuH (UHAHCOB
WMHCTPYMEHT MpW HeovakBaHW CbOUTUS OT KpeaUTeH xapakTep, CBbp3aHM C eMUTeHTUTe Ha ¢MHAHCOBU
WHCTPYMEHTHW, HacpeliHaTa CTpaHa no 60pcoBuM U M3BLHOOPCOBU CAE/KM, KAKTO W AbpXKaBUTe, B KOUTO Te
M3BBPLUBAT AEeNHOCT.

PbKOBOACTBOTO pasraexaa TPy OCHOBHU BUAA KPeAUTEH PUCK:

e KoOHTpareHTEH PWCK — PUCKBT OT Heu3Mb/HEHME Ha 3a4bJ/KeHMATa OT HacpelHaTa CTpaHa Mo
n3BBHOOPCOBM CAeNKM KaTO BaslyTHU GOPYbPAW, IMXBEHW Cyanu, U ApYrn M3BBHOOPCOBU MHCTPYMEHTH
paspelieHn oT HopMaTMBHaTa 6a3a. KomnaHusiTa ynpaBasiBa TO3M pPUCK Ype3 IMMUT 38 CTOMHOCTTA Ha
HeTHOTO B3eMaHe OT BCUYKM M3BBbHOOPCOBM CANKM CKIOYEHM C ejHa HacpeLyHa CTPaHa KaTo NpoLeHT
OT HETHNTE aKTUBMW.

e CeTb/iMeHT Puck — puckbT 3a DoHAa, Bb3HMKBALL, OT Bb3MOXHOCTTA Za He NOAyYM HaCpeLyHN NapuyHu
CcpeAcTBa MAN GUMHAHCOBM WHCTPYMEHTW OT KOHTPAreHT Ha JaTaTa Ha CeTb/IMEHT, c/ej KaTto Ca
W3MbJIHUM CBOETO 33 b/KEHNE N0 AdJeHN CAeKN. PbKOBOACTBOTO ynpaB/sBa TO3M PUCK Ypes IMMUT
33 CTOMHOCTTA Ha BCUYKM HEMPUKIOYNAN CAENKN C €4Ha HacpelHa CTpaHa KaTo NPOLEHT OT HETHUTE
akTMBW. He ce BK/IIOYBAT CAE/IKMTE CK/OYEHU MpWU ycnoBme Ha ceTbsimeHT DVP (goctaBka cpely
nnalu,aHe) NN C MEXAYHAPOAHU KJIMPUHIFOBU MHCTUTYL MW pa3noiara Cc rapaHUMOHHN MeXaHU3MN.

o VIHBECTI/ILI,I/IOHEH KpeanTeH pUCK - PUCKBT OT HaMa/iABaHE Ha CTOMHOCTTA Ha MHBECTULUNATA B eAUnH
AbAroB GUMHAHCOB MHCTPYMEHT MOPaju KpeauTHO CbOMTMe mnpu eMUTEeHTa Ha TO3M WHCTPYMEHT.
KpeantHo cbbutne BKAtOYBa 0b6siBABaHE B HECLCTOSTE/IHOCT, HeMmNaTeXOCNOCOOHOCT, NpoMsHa B
KOHTPO/13, CbLiECTBEHA NPOMSIHA B KanuTaoBaTa CTPYKTYpa, HAMansiBaHe Ha KPeAUTHUS PENTUHT U 4p.
P'bKOBOACTBOTO ynpaBisBa TO3U PUCK KAaTO U3BBbPLUBA Ka4yeCTBEH N KOJIMYECTBEH KpeaAUTEH aHa/In3 Ha
6a3aTa Ha: PUHAHCOBM OTYETH, KanNUTas0Ba CTPyKTypa, obesneyeHue 1 ynpaBaeHWe U penyTauns Ha
eMUTEeHTa.
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ANO®MNC “ACK - POAUHA”
roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET

3- Monntuka Ha PBbKOBOACTBOTO NO OTHOLIEHUE Ha PUCKa, NpoAgb/DKeHune

3.1. KpeaguTeH puck, npoabixeHue

TabanuaTa no-gony nNpescTaBs KauecTBOTO Ha GMHAHCOBUTE aKTUBM KaTO MaKCMMasiHa KpeauTHa eKCrnosuLms,
Ha 6a3aTa Ha PeVTUHIM OT PenTUHIoBa areHuMs Myamnc, Tam KbAeTo Te3U PENTUHIU Ca MPUIOXUMMU:

B xunsdu nesa 2009 2008

LleHHW KHWXa, N34a4eHN NIV rapaHTUMpPaHn OT AbpXaBaTa

Pelimu+e BBB 30 296
30 296

KopnopamusHu obauzasuu
PentuHr AAA 961 -
961 -

Akuun, npasa u gsnose

Ge3 petimune 46 36
46 36
1037 332

3.2. [NasapeH puck

PbkoBoAcTBOTO HAa KoMnaHusaTa ngeHTMduLMpa 1 M3MepBa OCHOBHUTE BUJ0BE Na3apeH PUCK, CBbP3aHu C
oTZe/IHNTE UHCTPYMEHTH B nopTdenaa oT LeHHU KHMxka Ha QoHga:

3.2.1. JIuxseH puck

+JINXBEH pUCK” € PUCKBT OT HaMa/IiBaHe Ha CTOMHOCTTA Ha MHBECTULMSATA B e4MH GUHAHCOB MHCTPYMEHT Nopaam
N3MEHEHME Ha HUBOTO Ha JINXBEHWS MPOLLEHT, BAMSIELL, BbPXY CTOMHOCTTA Ha TO3U MHCTPYMEHT.

P'bKOBOACTBOTO n3MepBa JInXBeHNA pUcK Ypes cieHNTe KoNn4eCTBEHN MeTOAU:

LAopauma” — OCHOBHA MsIpKa 3a YyBCTBUTE/IHOCTTA Ha €AWH WHCTPYMEHT KbM M3MEHeHMEe Ha HMBOTO Ha
JMXBEHUTE NpoueHTU. V3nonsea ce MeToabT HA MoagMbULMpaHaTa Alopaums Ja U3MEPU U YMNPaB/IsBa IMXBEHNUS
PVCK, CBBP3aH C BCEKM MHCTPYMEHT 6a3npaH Ha /IMXBEH MPOLLEHT KaTo obamraunn, anxeeHu cyanu, Groubpcu
6asnpaHn Ha AMxBeHW npoueHTn, u ¢roybpcn HasmpaHu Ha obavrauun. Msumcnenve Ha moguduumpaHa
AlopaLLus ce M3BbPLLBaA Ype3 ciegHaTa popmya:

Moguduumpana Aropauns = (Makoam Jopaums)/( 1 + Y/n), kbaeTo:

Makonu [liopauns — cpegHo-NpeTerjieHy napnyHm notoun Ha 6asa Bpeme:

Makosn [Aropauma = X (CerawHa CtomHocT Ha [MapuueH MoTtok)i x (Bpeme go HactbnBaHe Ha [MapuyeH
MoTok)i]/LUeHa Ha Obaurauuns

Y — AOXOAHOCT A0 NaAex
H — 6polt inxBeHn naaLaHmsa Ha roanHa
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ANO®MNC “ACK - POAUHA”
roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku Kkbm d)MHaHCOBVIﬂ oTyeT
3. [MloanTnKa Ha pbKOBOACTBOTO NO OTHOLIEHWE Ha pUCKa, MPOAb/DKEHME
3.2. [a3apeH puck, npoagbkeHne

3.2.1. JINXBEH pUCK, MPOABbIXKEHNE

.PrckoBa npemuna” - pasavkata MexAy AOXOAHOCTTa A0 Majex Ha KOPMopaTMBHA, OOLWMHCKA WM UMOTeYHa
obnuraums v gbpxaBHa obsuraums cbC cxogHW napametpu. KomnaHusaTa aHa/iM3Mpa HMBOTO Ha pUCKOBaTa
npeMusa 1 HEMHOTO CbOTBETCTBME C KPeAMTHOTO KauyecTBO Ha eMuTeHTa. KauecTBEHUAT aHaM3 Ha pucKkoBaTa
NpeMus e 4acT OT KPeAUTHUS aHaN3.

TabsmuuTe no-AoNy NpeAcTaBAT YyBCTBUTE/IHOCTTA KbM MPOMeHUTE Ha epeKTUBHUTE JIMXBEHW MPOLEHTU Ha
¢duHaHcoBMTe akTMBM Ha QoHAa KbM 31 AekeMBpWU 2009F M 31 AekeMBpU 2008. QOHABLT HAMA PUHAHCOBM
3aAb/IKEHUNSA KbM 31 JeKeMBPU 2009T U 31 AeKeMBpU 2008r.

31 dekemspu 2009 MHCTpyMeHTU ¢ pUKCUpPaH IMXBEH NPOLLEHT
MHcTpymeHT
M C Nnasaly Mexay 3

JINXBEH Moa1 Mexayim mecenauni Hag1
B xunsodu nesa Ob6uwo npoueHT Mecel, 3 meceua rogmHa rogmHa
AxTusu
MapwyHu cpeacTBa 326 - 326 - - -
MuBectuumnn 1399 - - 327 81 991
HennxsoHOCHN
WMHBECTULLUMU 46 - - - - -
O6uo akTUBU 1771 - 326 327 81 991
31 dekemspu 2008 MHCcTpyMeHTH ¢ pUKCUpPaH INXBEH NPOLLEHT

MHcTpymeHT
M C Nnasaly Mexay 3

JINXBEH Moa1 Mexayim mecenauni Hag1
B xunsodu nesa Ob6uwo NpoueHT Mecel, 3 meceua rogmHa rogmHa
AxTusu
MapuuHK cpeacTBa 89 - 89 - - -
MuBectuumnn 340 - - YA - 296
HennxsoHOCHN
MHBECTUL UK 36 - - - - -
A pyrn HeANXBOHOCHN
aKTUBU 1 - - - - -
O6uo akTUBU 466 - 89 L4 - 296
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ANO®MNC “ACK - POAUHA”
roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET

3. Monuntuka Ha PBbKOBOACTBOTO NO OTHOLIEHUE Ha PUCKa, NpoAb/DKeHune

3.2. [a3apeH puck, npoagbkeHne
3.2.2. BanyTeH puck

~BanyTeH puck” e pUCKbT OT HamasisiBaHe Ha CTOMHOCTTa Ha MHBECTULMATA B eAMH GUHAHCOB WHCTPYMEHT
AEHOMMHMpaH BbB BaslyTa pas/ivyHa ot Jle n EBpo nopaau nsmeHeHue Ha Kypca Ha obMsHa Mexay Tas3u BasyTa
n Jles/Espo.

PbKOBOACTBOTO M3MepBa BaJlyTHUSI PUCK Ype3 KOJIMYECTBEHO OMpejesisHe Ha JIMMUT 33 HeTHaTa eKcrosuuyums
KbM BCSIKa Ba/lyTa pa3/IMyHa OT JIEB M €BPO KATO MPOLLEHT OT HETHWUTE akTMBU. KbM 31.12.2009 1 31.12.2008 T,
DOHADBT HAMA MHBECTUL MW EHOMUHUPAHM B pa3/IMyHa BalyTa OT JIEB UJIM €BPO.

3.2.3. LleHoBM puck

~LleHOBM pUCK, CBBP3aH C MHBECTULMU B aKLMWU” € PUCKBT OT HaMa/ifiBaHe Ha CTOMHOCTTa Ha WHBECTULMSATA B
eAnH GVMHAHCOB MHCTPYMEHT Npwv He6.1aronpusTHX MPOMEHM Ha HMBATA Ha Na3apHUTE LLeHN.

PbKOBOACTBOTO M3MepBa LLEHOBWUSI PUCK, CBbP3aH C MHBECTULMM B aKkUWW Ypes3 JMMUT 33 MPUIOXMMUSA 33
CbOTBETHMS Na3ap KOJIMYECTBEH MeToZ OT n3bpoeHnTe:
e VcTopuyecka BONATUIIHOCT M3MEpeHa Ypes CTaHAAPTHO OTK/IOHEHNe
e [B-koeduumeHTa KbM MHAEKCUTE HA CbOTBETHUTE Na3apu
e [lpM HeBBL3MOXHOCT 3a MpwWiaraHe Ha ropeonucaHuTe ABa MeTOZa, PbKOBOACTBOTO M3M0/3Ba
CTaHAAPTHOTO OTK/IOHEHWE HA WHAEKCUTE Ha peryaMpaHnTe rnasapu, Ha KOUTO Ce TbpryBaT JafeHu
aKLMW KaTo 3aMeCTUTEN NPU LAJOCTHUS aHaM3 Ha nopTdensimTe.

3.3. JIukBuAaeH puck
+JIMKBUAEH PUCK” @ PUCKBT OT 3arybu npu HanoXMTeHN NpoAax6bu Ha akTUBM Npu HebAaronpUATHU NasapHu

YyC/10BUA 3a NoCpellaHe Ha He04YakKBaHO Bb3HUKHA/IM KPAaTKOCPOYHU 3aAb/IKEHUA.

PbKOBOACTBOTO aHaNM3Mpa JMKBUAHNS PUCK HA 6a3a UCTOPUYECKNTE BXOAALLN U USXOASLLM NAPUYHM NOTOLMU U
M3roTBAHAaTa eXeAHEeBHO TPWAHEBHA MPOrHO3a NapuvyHMTE MOTOLM CBbP3aHM C genHocTTa. Ha 6asa Ha To3m
aHanun3, KomnaHuaTa onpezenst MMHUMa/EH Npar Ha Napy 1 NapuyHu eKkBUBaaeHTH B nopTderina Ha GoHaa

B cneppawata Tabsimua e npeacTtaBeH aHasM3 Ha akTMBUTe M nacvBuTe Ha QoHAA, aHa/sM3WMpaHu cropeg,
OCTaTbYyHWUTE 40rOBOPHM CPOKOBE A0 NAAEX:
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ANO®MNC “ACK - POAUHA”
roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET

3- Monntuka Ha PBbKOBOACTBOTO NO OTHOLIEHUE Ha PUCKa, NpoAgb/DKeHune

3.3. J/IMKBUAEH pUCK, NPOAb/KEHUE

OcTaTbyHM AOroBOpPHN NajexXun Ha akKTUBUTE N NacnBUTE KbM 31 AEKEMBPU 2009T.

B xunsadu nesa Ao3 Or3p0 OT6 OT1p0 OT13p40 OT540 Hagao Bes O6uo
Meceua 6 meceua 3 5 10 rogMHu Aorosope
Meceua A01 TrOAUHU TOAWHU TOAUHU H
rogvHa maTypuTteT
AKTUBU
MapwuHu cpeacTea 326 - - - - - - - 326
BaHkoBW geno3ntn 327 - 81 - - - - - 408
[ bpXXaBHN LLeHHU KHUXA . . . 30 i, i, i, i, 30
AKuWK, AAN0Be U NpaBa - - - - - - - 46 46
YyXAeCcTpaHHN LeHHU
KHUXa - - - 961 - - - - 961
Apyrv aktuen - - - - - - - - -
O6uwo akT1BM 653 - 81 991 - - - 46 1771
Macueun
Apyrv 3agbaxeHms 5 B B B B B B _ 5
O6wo nacueu 5 - - - - - - i 5
OCTaTbYHN AOrOBOPHM MaZEXM Ha aKTUBUTE U NMACMBUTE KbM 31 eKeMBPU 2008T.
B xunsadu nesa Ao3 Or3p0 OT6 OT1p0 OT1340 OT540 Hagao Bes O6uo
Meceua 6 meceua 3 5 10 rogMHu Aorosope
Meceua A01 TOAUMHU TFOAWHU TOAUHU H
rogvHa maTypuTteT
AKTUBU
MapwyHu cpeacTBa 89 - - - - - - - 89
BaHkoBuM feno3unTtun L4 - - - - - - - IAA
[ bpXXaBHN LLeHHU KHUXA . . . . 30 266 i, i, 296
AKLMM, AAN0BE 1 NpaBa - - - - - - - 36 36
YyXAeCcTpaHHN LeHHU
KHUXa - - - - - - - - -
Apyrv aktuen 1 - - - - - - - 1
O6wo akTuBM 134 - - - 30 266 - 36 466
Macueu
Apyrv 3agbaxeHms 12 B B B B B B _ 12
O6wo nacueu 12 - - - - - - - 12

Jlpy>XecTBOTO M3BbPLUBA pPery/sSpHO aHaAM3 Ha TekyliaTa MKBUAHOCT Ha akTMBUTe 1 nacuBuTe Ha QoHga. Ha
6asa Ha aKTIOepCKM M3UMCAEeHUs PbKOBOACTBOTO Ha /JlpyXecTBOTO O4akBa MNpPeACTOslWMTE MJalaHUsS KbM
OCUTrypEeHU INLA U KbM NEHCUOHEpK B NpeABuaeHuTe B MNpaBuHMKa Cyyan B CPOK OT eAHa roAuHa 4a ca B
pasmep Ha 10 XW/. /IB. @ 3a Nepuoja Haj 1 roguHa He mMoraT Aa 6bAaT HampaBeHW TOYHM MPOrHO3W Ha
npeAcToAwWwnTe naalwaHus. B pesyntat Ha aHaaM3a KbM 31.12.2009 T. 3a4b/KEHUATa KbM JlpyxecTBOTO ce
noracsiBaT B PaMKUTE Ha efWH Mecel|.
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ANO®MNC “ACK - POAUHA”
roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET
3. Monntuka Ha PBbKOBOACTBOTO NO OTHOLIEHUE Ha PUCKa, Npoab/DKeHune

3.4. OnepaTuBeH puck

»,OnepaTnBeH puUcK” e pUCKbT OT Bb3HMKBAHE Ha MPeKn AN Herpeku 3arybu B pesyataTt Ha HeaZekKBaTHU WM
HepaboTelln BbTPELHN MPoLeAypH, CAYXUTEU WU CUCTEMU WAN Bb3HMKHAAM CbOUTUSA, AbAXAlKM ce Ha
BbHLUHM PaKTopU.

PbKOBOACTBOTO M3MepBa OMNepaTUBHUS PUCK Ype3 KauyecTBeHU u3MmepeHus, 6asuMpaHnM Ha aHaAM3 Ha
CNYXUTENINTE, MPOLLECUTE, MOAENNTE U TEXHOIOTMYHATa 00€3MeYeHOCT Ha A4 pYXeCTBOTO.

3.5. 3aKOHOB PUCK

»3aKOHOB PUCK” — BK/IOYBA BCMUKM pUCcKoBe 3a nopTdenna, cebp3aHn ¢ npomenn B KCO v Apyrn HOpMaTUBHM
aKTOBE, pery/MpalLm MHBECTULMOHHATa AerHocT Ha QoHga. MoaobHM NpomeHn MoraT ga goBesaT Ao 3aryba Ha
nasapHa CTOMHOCT NPV NpPMBEXAAHeTO Ha nopTdernna B peryaauus.

PbkoBOACTBOTO Hab/1l0AaBa 3aKOHOBMS PUCK YPE3 OTUMTAHE Ha BEPOSITHOCTTA 3a MPOMEHU B HOpMaTuBHaTa 6a3a
W pasraexzaHe Ha a/Jl0KaumaTa Ha MHBECTULMUTE CNIPSMO TE€3UM OrpaHNYeHus.

3.6. Monautnueckm puck

#1ONINTNYECKM pUCK” — NPOM3TMYA OT MOSIBAaTa Ha CbTPeCeHWS B MOANTUYECKOTO MOJIOXKEHME, BOAelMn A0
B/IOLIABAHEe Ha HOPMAaJ/IHOTO QYHKLMOHWPAHE Ha AbPXABHUTE OPraHM WU WMHCTUTYyUUW. TOW ce u3passBa B
npeAnpuemMaHeTo OT CTpaHa Ha oduuMasHUTE BAACTU Ha MEPKM U MHULMATMBM, KOUTO MOFaT ja AOBeAaT A0
B/IOLLIABAHE Ha Ma3apHUTE Y MHBECTULMOHHW YCA0BUS, Mpu KouTo QoHAa OCbLLECTBSBA CBOATA AEeMHOCT.

PbkoBoAcCTBOTO Hab/togaBa MONNTUUECKUA PUCK Ype3 KPeAUTHUS peUTUHr Ha Penybanka Bbvarapus, kakTo u
HabstogeHne Ha noAnTMYeckaTa obCcTaHOBKa B CTPaHaTa.

4. V13nonsBaHe Ha CHETOBOAHM MpeLLeHKU U NPeAnooXeHUs
OueHka Ha uHaHcosuMe UHCMpymeHmu

DoHABT onpeaens cnpaBeA/MBa CTOMHOCT, U3MON3BAMKN CejHaTa Mepapxus, KOATO OTPa3siBa 3HAUMMOCTTA Ha
dbakTopuTe N3M0A3BaHM 3a OnpejessiHe Ha CpaBea/IvMBa CTOMHOCT:

e HWBO 1: KOTUPAHW LeHN (HEKOPUIMPaHM) Ha aKTUBHM Na3apu 3a CXOA4HM akTUBW UM NacKBK

e  HwuBO 2: BXOAAWM AAaHHWN Pa3/INYHM OT KOTUPAHM LleHN BKAOYEHN B HMBO 1 KOUTO MOraT Aa ce HamepsAT 3a
aKTWBa WM NacmBa, NN AUPEKTHO (T.e., KaTOo L,eHN) AN MHAUPEKTHO (T.€e., NONyYeHM OT LieHN)

e HuBO 3: BXOAAWM AAHHM 33 aKTMBA WM NacKBa, KOUTO He ca 6a3mpaHn Ha Ha/IMYHa nasapHa uHopmauus
(He HaNIMYHM BXOAALLM AAHHWN)

Tabanuata no-A0/y NpeacTaBsa aHaAM3 Ha GUHAHCOBUTE MHCTPYMEHTM, OTHETEHW MO CMpaBeA/IMBa CTOMHOCT,
cropeg “3non3BaHaTa nepapxus:
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ANO®MNC “ACK - POAUHA”

roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET

4. M3non3BaHe Ha CYETOBOAHMU npeueHKn U npeanosioXXeHus, npoav/HikeHune

B xunadu nesa Hueo 1 Hueo 2 O6wo
31 JleKeMBpU 2009
AKuWK, AAN0Be U NpaBa 46 - 46
LleHHW KHWX@, w3jageHn wau - 30
rapaHTUpPaHuW OT AbpxaBaTa 30
YyxaecTpaHHu obanrauum 961 - 961
1037 - 1037
31 AAeKeMBpU 2008
AKuWK, AAN0Be U NpaBa 36 - 36
LleHHNM KHWX@, w3jageHn wau
rapaHTMpaHu OT AbpXXaBaTa 296 - 296
332 - 332
5. MapuyHu cpeacTBa
B xunadu nesa 2009 2008
MapuyHM cpeacTBa NO pasnJialiaTesIHA CMeTKM B 6aHKM 326 89
326 89
5.1. Mapu n napMyHU eKBUBANIEHTU
B xunsadu nesa 2009 2008
MapuyHM cpeaCTBa B pa3n/iaLlaTesIHU CMeTKM B BaHKK 326 89
BaHKOBM A,€M03KTN C OPUTMHAJIEH CPOK 3 MeceL,a - A
326 133
6. IHBecTMLMHM
B xunadu nesa 2009 2008
BaHkoBu genosntn 408 L
LleHHM KHMXa M3dafeHN UM TapaHTMPaHK OT AbpXaBaTa 30 296
AKuWK, AAN0Be U NpaBa 46 36
YyXAeCTPaHHN LLeHHU KHUXA 961 -
1 445 376
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roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET
6. MHBeCcTMLMYK, NPOABIKEHUE
6.1. LleHHM KHWXXa, U3JaAE€HM WM rapaHTMpaHU OT AbpXKaBaTa

LleHHWTe KHMXa, U34a4EeHN NIV rapaHTUPaHM OT AbpXXaBaTa NpeacTaBiaBaT 1.71% oT akTneuTe Ha PoHAa KbM
31 eKeMBpK 2009 . U UMAT C1leHaTa CTPYKTypa Mo OCTaTbyeH MaTypuTeT M BUA BanyTa:

B xunsadu nesa 2009 2008
- AEHOMMHMPAHU B JIeBa C OCTaTbYeH CPOK A0 Najexa Haj 1 rogunHa 30 -
- AEHOMMHMPAHW B €BPO C OCTAaTbYEH CPOK A0 NaZexa Haj 1 rogmHa - 296

30 296

6.2. AKuum, aanoBe U NpaBa

KbM 31 gekemBpu 2009 r. QoHABT He MpuTexaBa MnpaBa 3a NpuAaobMBaHe Ha akuuu. Akuuute U asaoBeTe
npeacrtasasasaT 2.6 % ot akTmBuTe Ha AMNO ,ACK — PoanHa” A, v umaT ciegHaTa BanyTHa CTPYKTypa:

B xunAdu nesa 2009 2008
- KUK, AeHOMUHMPaHW B 6bArapcku sesa 46 36
46 36

6.3. UyxxaecTpaHHU LLleHHU KHUXa

KbM 31 gekeMBpM 2009 . YyXAeCTPaHHUTE LieHHW KHUra NpeACcTaBAsBaT 54.25% oT akTnuBuTe Ha oHAa u umaT
cneiHaTa CTPYKTYpa MO OCTaTbYeH MAaTypUTET U MO BUJ, BasyTa:

B xunsdu nesa 2009 2008

- AeHOMMHMPaHN B BbArapckm NeBa C OCTaTbYeH CPOK A0 Magexa Haj 1

roAvHa 961 i
961 -
7. KpaTKOCpOYHU B3eMaHus
B xunsdu nesa 2009 2008

Bsemanus ot MOK , ACK - PoaunHa” A, -
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roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET

8. KpaTkocpouHu 3agbyKeHuUs

KpaTKOCpO'-IHI/ITe 3a4b/DKEeHUA BKJIKOYBAT 3a4bJ/DKEHUA 3a TakKCU KbM Kom NnaHNATa, KOUTO cCe YPE)KAaT

exemeceyHo mexay ¢oHaa n KomnanuaTa.

B xunsadu nesa 2009 2008

3aavbmkenus kvm MOK ,ACK — Poauna” A/

- 3a TaKCn oT OCI/IprI/ITEﬂHI/I BHOCKU 4 11

- 32 BCTBMNUTE/IHA TaKca - 1

- 3a MHBECTULNOHHa TakKCa -

12

9. Hauncnenu Takcu n yApbXXKu B N013a Ha NeHCUOHHOOCUTYpUTeIHaTa KOMMNaHUs

B xunsdu nesa 2009 2008

Tacku n yapbXKU

Takca OT oCUrypuUTEIHN BHOCKM 59 21

BctbnuTenHa Takca 6 42

MHBeCTMLMOHHA Takca 9 N
74 63

10. M3nnaTeHu cpeACcTBa Ha OCUIYpPEHU JIMLLA U NEHCUOHepU

B xunsdu nesa 2009 2008

M3nnaTteHun cpeacTBa KbM OCUTYPEHU INLLA U TEXHW HAaCleAHNLM 29 -
29 -

11. OnoBecTsiBaHe Ha CBbpP3aHu imua

3a ANoncC “ACK — PoauHa” cebp3anun amua ca MNOK “ACK - PoguHa” AJ, ,Banka ACK" EAJ, kaTo HenH
ocHoBeH akunoHep, OTI baHk KaTo eAgHOMYeH COBCTBEHMK Ha KanuTana Ha ,baHka ACK"” EA/], KakTo 1 BCUYKM

APY>XecTBa, KOUTO ca YacT oT puHaHcoBaTa rpyna Ha ,baHka A CK” EAZ n OTIM BaHk.

Caenkute c NMOK ,ACK — PoguHa” A/l ce CbCTOAT OT TakCW U YAPBXKM, pernameHTupaHmn cernacHo KCO u
MpaBuaHWKa 3a genHocTTa Ha PoHAQ, KaTo Te ca pasr/iedaHu no — nogpobHo B benexka 9, a 3a4b/MHKEHUSATA Ha
®oHaa kbM KomnaHuaATa ca onosecTeHn B besiexka 8. 3agbkeHnaTa Ha QoHaa kbM KomnaHuaATa ce ypexaaT B

KPaTKM CPOKOBE B 3aBUCMMOCT OT NEPUOANTE Ha Bb3HUKBAHETO UM.

Kbm 31 gekemBpu 2009 r. ANOMNC ,ACK — PognHa” vMa npefocTaBeH 4eno3nT KbM CBbP3aHo snue ,baHka

ACK” EA/, c o6y, pa3mep Ha riaBHMLaTa 65 xua. /1B. 1 06L, pa3Mep Ha IMXBaTa 1 XuJ. JIB.
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roAVLWEH ®NHAHCOB OTYET 3A 2009T.

Benexku kbM puHaHCOBUA OTHET

12. [laHbyHO obnaraHe

MpuxoguTe Ha QoHAa He ce obaaraT c 4aHbK MO peja Ha 3akoHa 3a KOPNopPaTUBHOTO NOAOX0AHO obaaraHe.
MpuxoauTe OT WMHBECTMpaHe Ha akTuBuTe Ha GOHAQ, pasnpejesieHV MO MHAMBUAYANHUTE NapTUAM Ha
OCUrypeHuTe Nnua, He ce obnaraT C JaHbK MO CMUCbA Ha 3aKOHa AaHbLW BbpXy AOXoAuTe Ha duanyeckuTe
nmua.ycnyrute no 4OMbJHUTENHOTO 406POBO/IHO MEHCMOHHO OCUIypsiBaHe He ce obsaraT no pesa Ha 3akoHa 3a
JaHbK BbpXy J0baBeHaTa CTOMHOCT.

13. CbbuTUAa cnea aataTa Ha 6anaHca

3a nepuoga ciea fataTta, KbM KOATO € CbCTaBeH GUMHAHCOBUAT OTYET, 40 AaTaTa Ha nybanKyBaHeTo My He ca
HaCTbMNWAN BaXHW WM 3HAYMTEHU 3@ AerHocTTa Ha QoHga Hekopurmpalm cbbuThsa, HeONoBeCTABAHETO Ha
KOWTO 61 NOB/IMAIO 3@ BAPHOTO M YECTHO NpeacTaBsHe Ha GMHAHCOBUTE OTYETU.
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NOKNAJ,

3A AEI?IHOCTTA HA AOBPOBOJIEH NMEHCNOHEH

®OHA NO NPO®ECUOHA/IHN CXEMU ,ACK-POAUNHA"

3A 2009 FOJUHA



Aoknag 3a genHoctTta Ha ANPNC ,ACK-PoguHa" 3a 2009 r.

OMNMUCAHUE HA AEI7IHOCTTA

noK “ACK - PoauHa” AJ, (KomnaHuaTa) nosyYaBa /AWLEH3 33 JAEeMHOCT MO JOMb/HUTEHO
NMeHCMOHHO ocurypsiBaHe ¢ PeweHne N2 1 OT 21.09.2000 r. Ha CbBeTa NO AOMBAHWUTE/IHO MEHCUOHHO
ocurypsiBaHe v paspelueHue 3a ynpasseHue Ha AMOMNC,ACK - PoguHa” Ne g78 — ANOIMNC oT 03.08.2007 I Ha
KomuncumsaTta 3a dumHaHcoB Haasop (KOH). Ha 23.05.2007 r. YnpaButenHuaT cbBeT Ha KomnaHusTa npuema
PeweHne 3a yuypeasBaHe Ha JlobpoBoneH neHcvoHeH oHg no npodecnoHasHn cxemn “JACK-PoauHa”
(Anonc).

AN®MC e pernctpypaH Ha 28.12.2007 . N0 $pUPMeHO Aeo 20957/2007 . KbM 31 ekeMBpK 2009 T.
ANnonc ,ACK-PoauHa” uMa pervcTpupaHyM ocem mneHcMoHHW cxemn — Ha MOK ,ACK-PogumHa” AJ, Ha
.Cnapkn” A} — rp. Pyce, Ha ,Banka ACK", Ha ,KanpukopH Kemukbac Fpyn” OO/ — rp. Codus, Ha «[eHaTa
Wnxerepunr” EOO/ — rp. Kepaxann, Ha ,Mekom” A/l — rp. Codus, Ha ,obpyaxaHcka MecHa KOMNaHus
2003" OO0/ - rp. Codusa v Ha NHTepdyac Bvarapua A/,

HacToawoTo onucaHne Ha QoHga ocurypsiBa camo Han-obwa mHbopmaumsa. OcurypeHuTe avua
cneZBa Ja ce 3aMo3HasAT C NPaBWJ/IHMKA 3a OpraHv3auusaTa u gerHocTta Ha PoHAa, KOMTO ocurypsia no-
JAeTansHa nHGopMaLMs, KaKTO U C YCI0BUSTA HA BCSKA CXEMA, ONMUCaHW B KONIEKTUBHOTO CMOPa3yMeHue Uam
KonekTuBHMA TPYAOB A0roBOp.

OcHoBHaTa genHocT Ha doHAa ce n3BbpLlIBa cbriacHo Kogekca 3a counanHo ocurypsisaHe (KCO) B

Bbarapusi, KOMTO pernaMeHTpa AbpXaBHOTO U AOMbHUTEIHOTO MEHCMOHHO OCUTypsiIBaHE B CTPaHaTa.

Bb3MOXHOCTTA 33 ynpaB/ieHWe Ha ¢OHA 3a AOMbAHWUTESHO AOO6POBOJIHO MEHCMOHHO OCUrypsiBaHe Mo
npodecMoHa HN CXeMM € OT HAYa/IoTO Ha 2007 I. CaeA npuemaHeTo Ha Bvarapus B EBponeiickus cbtos. OT
HoBMA ¢GOHA MoraT Aa ce Bb3MOA3BaT HaW-Beye paboTogaTtennte, KOMTO MOraT Aa MpaBsaT BHOCKM 3a
AOMbAHUTENIHA NEHCUS HA CBOMTe paboTHULM U CayxXuTenun. 3a Tasu uen e Heobxogmmo aa 6bae NoANMcaHo
KONeKTUBHO criopasyMeHue uau Aa 6bAaT BkIloYeHU TekcToBe B KOJIEKTUBHWMA TPYAOB AOrOBOP MexXAy

paboTogaTens u cayxuTenuTe.

Cnopeg, npodecroHasHaTa MEHCMOHHa CxeMa paboTozaTensT/ocUrypuTensT npaBuM BHOCKM 3a
MeHCUs B MO/I3a Ha cBoUTE PaboTHULM K cayxunTenn. OCUrypuTenHMTe BHOCKM Ca C OnpejeneH pa3mep 3a
BCAKO OCUTYPEHO JMLe B 33aBMCMMOCT OT YC/IOBUSITa Ha npodecroHasHaTa CxemMa M Ce BHAcAT Mo
WHAMBMAYa/IHAaTa MapTUAA Ha OCUIYpeHOTO /nue CbOoDpasHO CK/YEHWUS OcuryputeneH gorosop. B
Bbarapus e npueto cxemaTa Aa 6bAe ynpaBasiBaHa OT NEHCMOHHOOCUIYPUTESTHO APYXKECTBO, PEFNCTPUPAHO

no KCO.

YcnoBusATa, NpU KOUTO Ce M3BBLPLIBA OCUrypsBaHeTo, 06XBaTbT Ha OCUIYpsBAHETO, pa3Mep Ha
ocuryputesHaTa BHOCKA M BUAOBETE MEHCMOHHM MalaHus ce onpeaensT B npodecnoHasHaTa cxema. 3a
OCbLLECTBABAHE Ha A€MHOCTTA MO AOMbJAHUTENHO J40O6POBOJHO NEHCUOHHO ocurypsiBaHe KomnaHusTa cebupa
Takcu U yapbxkn oT PoHaa, onpegeneHn B MpaBuaHMKa 33 4eMHOCTTa Ha J06poBO/IHNSA NeHCMOoHeH GoHZ Mo

I'IpOCIDECI/IOHafIHI/I cXeMn n B oTAE/THUTE MEHCMOHHUN CXEMMN.
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BHockuTe Ha OCVIFYPEHVITe Zintda ce 3anmcBaT Mo VIHAVIBVIAyafIHaTa napTMp,a Ha BCAKO OCVIFYPEHO
/nue KbM AaTaTa Ha NOCTbMNBAHETO MM No cMeTkaTa Ha PoHAa. VIHAMBUAYaAHaTa NapTMAA Ha OCUIYPEHOTO
/nue ce BOAM B SIeBa U B AAnoBe. Bcekun Asn npescTaBisBa NponopLyMoHaiHa YacT OT HETHWUTE aKTUBM Ha
®oHaa. CTOMHOCTTA Ha eAMH ASA Ce U3YMCASABA BCeKM PaboTeH AeH KaTo CTOMHOCTTA Ha HETHWUTE akTWUBU Ha
DoHaa KbM Kpasi Ha NpeAxoHUs paboTeH feH ce pa3genin Ha obwns bpon asinose Ha QoHAA KbM CbLUMS AEH.

Taka nsuncneHaTa CTOMHOCT Ha eAUH AAN € Ba/INAHA CAMO 33 CbOTBETHUSA JleH.

CToMHOCTTa Ha HeTHUTe akTmMBM Ha DoHAa ce onpegens KaTo OT CTOMHOCTTA Ha aKTUBWUTE ce
npucnagHaT 3agb/keHnaTa kbM KOMNaHUATA 33 NalaHe Ha TakCeu U YAPBXKM, KaKTO U APYrU 334 b/KEHNS
Ha QoHAa, Pa3/IMYHM OT 3a4b/IKEHNATA KbM OCUIYPEHW INL@ U NMEHCUOHEPU. YAPBXKUTE KaTO MPOLEHT OT

BCAKa OCUTypUTE/IHa BHOCKaA C€ 1U3BBPpLWBAT Npean OTYNTAHETO UM B AAN10BE.

HaTtpynaHuTte cpeactBa no WMHAMBUAYaJHUTE MapTUAM Ha OCUTYpeHWUTE JiMLa He MogJsexaTt Ha
NPUHYANTENHO n3nbaHeHne. OcurypeHuTe avua n QoHABT He OTroBapsT 3a 3a4bJ/KeHNsTa Ha KomnaHusaTa.
@QoHABT He OTroBaps C aKTUBUTE CY 3a 3arybu, HacTbNWAKM B pe3yaTaT Ha gencTBua Ha KomnaHusTa, KakTo 1

3a 3arybu ot genHocTTa Ha KomnaHusTa.

OcurypsiBaneto B ANOMNC ,ACK-PogrHa” no 6barapcku npopecnoHanHn cxemu, JaBa MpaBo Ha

OCUrYpPEHOTO /INLLE Ha:

1. IM4HA CPOYHa NeHCUA 3a CTapOCT;
2. €4HOKPATHO UM pa3CpOY€HO M3NallaHe Ha HaTpynaHUTe CpeacTBa NO UHAMBUAYA/IHATa NapTUAa;
3. €4HOKPATHO UM pa3CpOY€HO n3nJallaHe Ha CpeAcTBa Ha Hac/1le4AHNLNTE Ha MOYNHA/IOTO OCUTYPEHO SinLe

NN Ha NeHCUOoHep;

OcurypsiBaHeTto B AMNOMNC ,ACK-PogmnHa"” no vyxaectpaHHu NpodecuoHa HN CXxeMu, B 3aBUCUMOCT
OT npeaBUAEHOTO B npodecrmoHasHaTa cxeMa M CbobpasHO MPUIOXKMMOTO KbM MpodecroHasHa cxema

TPYAOBO U COLMaNIHO 3aKOHOAAaTe/ICTBO, AaBa NPaBO Ha OCUTYPEHOTO JInL e Ha:

1. IMYHA NEHCMUSA 3a CTAPOCT — MOXM3HEHA UAW CPOYHS;

2. JIMYHa UHBA/IMAHA NEHCUS — MOXM3HEHA UM CPOYH3;

3. 4HOKPATHO MM Pa3CPOYEHO M3MaLLaHe Ha HAaTPYNaHWTe CpeacTBa Mo MHAMBUAYAAHATa NapTUAS;

4. €JHOKPATHO MM PA3CPOYEHO M3MaLLaHe Ha HAaTPYNaHUTe CPeACTBa HA HAaCIeAHULUTE Ha NMOYNHAIOTO
OCUTYPEHO JINLLE NN Ha NEHCUOHEP;

5. APYrY N€HCNOHHU N1alllaHNA Cbr/1aCcHO 3aKOHOAATENCTBOTO Ha AbpPXXaBaTa-4Y1€eHKa;

3a bwsrapvs npaBoTO Ha JIMYHA NMEHCMA 3a CTapocT npw ocurypsasaHe B AMOMNC ,ACK-PogunHa”
Bb3HMKBA MpW HaBbplUBaHe Ha 60 rogWHa Bb3PacT 3a XeHuTe U Mbxete. CbrnacHoO yC/I0BMSATA Ha

npodecrmoHanHaTa CXema, YyroBOpeHU B KOJIEKTMBHOTO CMOpa3yMeHWe, CbOTBETHO B KO/NEKTUBHUS TPYZOB
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aorosop AN®MNC ,ACK-PoanHa” Moxe Aa vM3naala Ha OCUIYPEHOTO /IMLEe MEeHCUS 3@ CTapoCT A0 5 FOANHM
npeAun HaBbpLUBaHe Ha 60-rognLUHa Bb3PacT.

Pa3mepbT Ha IMUHaTa CPOYHA NMEHCKA 3a CTApOCT ce onpegens Ha 6asaTa Ha HaTpynmaHaTa cyma no
WHAVMBWAYaANHATa NapTVa KbM MOMEHTa Ha MEeHCMOHMpaHe; M3bpaHWs CpPOK 3a HEWHOTO MO/y4YaBaHe;
TEXHUYECKNS IMXBEH NPOLLEHT, ogobpeH oT 3aMecTHUK-NpegcedaTens Ha KOH.

Bb3MOXHOCTUTE 33 MHBECTMpaHe Ha akTuBMTe Ha ¢OHAOBETe 3a AOMbJHUTESIHO A06POBOHO
NMEeHCMOHHO ocurypsiBaHe ca HopmaTmaHo pernameHTupaHun B KCO. MOK ,ACK — PogauHa” A/l, ynpasnasiBalia
ANonc ,ACK — PoanHa” e ckaoumna AoroBop ¢ 6aHKa — norneunTes], B KOSTO Ce CbXPaHABAT BCUYKU aKTUBM
Ha QoHaa. 3a OCbleCcTBABAHE HA CAE/IKM C LLeHHW KHUXA C Les MHBEeCTMpaHe Ha akTmeute Ha PoHAa,

KomnaHuaTa e ckaoumna AO0roBopun C UHBECTULMOHHU NoCpeaHNLN.

OCUTYPEHWU IMLUA N HETHU AKTUBU

KbMm 31 gekemBpu 2009 r. B ANPMC ,ACK-PogmHa” uneHyBaT 4 769 OCUrypeHu siMua, OT KOUTO 15
M@ UMaT U IMYHU BHOCKM.
KbM 31 gekemBpu 2009 1. HeTHUTe akTmeK Ha ANOMNC ,ACK-PoaunHa” ca B pasmep 1 766 xua. /8.
Pa3mepbT Ha HaTpynaHuTe cpescTBa Mo NPOPEeCnOHaIHM CXEMU KbM 31.12.2009 T. € KaKTO C/1e4Ba:
- 3aNOK,ACK-PoguHa"” — 41 xun. n..
- 3a,Cnapkun” AZl— 94 xun. nB.
- 3a,banka ACK" —1623 xun.nB.
- 3a,Mekom” Al -6 xun.n..

- 3a,/06pyaxaHcka MecHa KOMMNaHWsA" — 2 XW. /B.

lMpe3 oTyeTHUA Nepros NOCTbMNIEHNATA OT OCUIYPUTESIHN BHOCKM Ca B pasMep Ha 1 324 XWJ. /iB.
M3nnateHnTe Cymun npes oTYeTHUS MEPUOZ, Ca 27 XWJ1. JIB. €4HOKPATHO U3MNIaTeHN CYMU Ha nua, npuaobuam
NpaBo Ha MeHCUN N 2 XW. IB. — €4HOKPATHO M3MNNaTEeHN CPeACTBA Ha Hac/e4HULM Ha OcUrypeHn anua. MNpes
2009 r. B nonsa Ha NOK ,ACK-PogunHa” A/l ca HauMCieHW TakKCU U YAPBXKW B pasMep Ha 74 xwua. (3a
CpaBHeHMe npe3 2008 r. Ha4YMCIeHUTe TaKCU W YAPBXKM ca B pasmep Ha 63 xuma. aB.) Mpe3 2009 r. nma
peanusnpaH MoJOXMTENeH A0X0J B pasMep Ha 91 XWJ. AB. (33 CpaBHeHMe npe3 2008 r. MMa peannsnpaH

OTpUL,aTENEH J0X0Z B Pa3Mep Ha 1 XW. /B.).

MA3APHU NO3ULUA (Ha 6a3a 0606uieHa nHpopmaums ot KOH)

Kbm 31 gekemspu 2009 r. AMNOMNC “ACK-PogunHa” nma 100% nasapeH AA1 OT HETHUTE aKTUBKU U OT
314 p 9 Jil il

6pos Ha ocuUrypeHuTe nLa Ha A0BPOBOTHUTE MEHCUOHHU POHA0BE MO MPOPECUOHATHN CXEMM.
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MHBECTUL U

B Tabauuata no-gony ca npeAcTaBeHW MPOMEHUTE B CTPYKTypaTa Ha WHBECTULMOHHWSA

noptdenn no Bmaose GUHAHCOBM MHCTPYMEHTM W MO TpUMeEceuMs 33 2009 r. B cboTBeTHUTE rpynu ca

BK/1IOYEHU 61>nrapCK|/| N uyXxgecTpaHHu d)l/lHaHCOBI/I akKTuBW.

31.12.2008T. 31.3.2009T. 30.6.2009T. 30.09.2009 T. 31.12.2009 .
VHBECTUUMOHHM | Eapanco | OTH. OTH. OTH. OTH. OTH.
VMHCTPYMEHTH
Ba AAN B BanaHcoBa AAN B BanaHcoBa AAN B BanaHcoBa AAN B BanaHcoBa AAN B
CTOMHOCT % CTOMHOCT % CTOMHOCT % CTOMHOCT % CTOMHOCT %
Avnrosu LK,
U34aAeHn nan
rapaHTUpaHun ot
AbPXaBU-UYNEHKN 296 63.52% 459 58,32% 30 2,68% 866 59,03% 991 55,96%
Ha EC, apyrn
AbPXaBU NAn
TexXHW 6aHKK
AKUMN 1 NpaBa,
V3BbH Te3u Ha 36 7.73% 30 3,81% 34 3,04% 48 3,27% 46 2,6%
AACULL n KNC
BaHKOBM A1€N03UTH 4t 9.44% 195 24,78% 290 25,89% 386 26,32% 408 23,04%
UnBecTUymm obwo 376 80.60% 684 86,94% 354 31,61% 1300 88,62% 1445 81,59%
MapuuHy cpeacTBa 89 19.10% 103 13,09% 766 68,39% 167 11,38% 326 18,41%
K
paTKocpouHn 1 0.22% o 0,00% o 0,00% o 0,00% o 0,00%
B3eMaHunA
BanaHco
N1aHcosu 466 100 % 787 100 % 1120 100 % 1467 100 % 1771 100 %
aKTUBY,

HETEH 40XO/4 OT MHBECTUPAHE HA CPEACTBATA HA OCUTYPEHUTE JINLIA

Mpe3 oT4YeTHUS NepUos peasin3npaHnsaT HETEH A40X0J OT MHBECTMpaHe Ha akTueuTe Ha ANOMNC, ACK

—PoguHa” e B pa3mep Ha 91 XuA. NB.

Anonc ,,ACK - PoauHa” 31.12.2009 I. 31.12.2008 .
HeTeH goxog oT aimxeum 5O 2
HeTeH goxog oT oueHka Ha PUHAHCOBM aKTVBY 37 (4)
HeTeH goxog ot caenku ¢ pUHaAHCOBU aKTUBM 4
HeTeH goxo4 OT Cby4acTUsi U ANBUAEHTU o} o}
0610 peannsnpaH HeTeH J0X04 91 (1)

HACTBMWUJIN CbBUTUSA CNEL AATATA HA CbCTABAHE HA rogNWLIHNA GUHAHCOB OTYET




[oknag 3a AeHOCTTa Hafl,Hd)HC +ACK-PoguHa” 3a 2069 r.

3a nepuoga cned 4aTaTa, KbM KOATO € CbCTaBeH PUHAHCOBUAT oTveT Ha ANPNC ,ACK —~ PoamHa”,
AO AaTtata Ha nybAuKyBaHeTO My He Ca HaCTbNWAM BAXHU WAKM 3MaYMTENHU 3a AeilHocTTa Ha QPoHaa
HEKOPUrMpawy CbbUTUR, HEONOBECTABAHETO HA KOUTO DKM MOBAUANO 33 BAPHOTO M YECTHO NPeACTaBsHE Ha

duHaHCcoBUTE OTHETH.

NOJ/IMTUKA HA PbKOBOACTBOTO NO OTHOWEHWE HA PUCKA

ANONC, ACK PoauHa” e U3N0XKeH Ha CleAHUTE BUAOBE PUCK NPK ONepaummTe cn ¢ GUHAHCOBK
aKTUBM:

o  KpeaunteH puck

e [lasaped puck

e JIMKBUAEH PUCK

e OnepayyuoHeH puck
®  33K0HOB pUCK

®  [lonnTnyecku puck

onuTtnkaTta Ha PBKOBOACTBOTO Nno OTHOWEHWE M3IMEDPBAHETO Ha BUAOBETE PDUCKOBE € nMpeacTaBeHa

no —nNoapobHo B roAnwHua dpurarcos otyeT Ha ANONC ,ACK - Poauna”.

lnhasHaTta uen Ha ynpasnenueTto Ha ANMNONC ,ACK — PoauHa” e ckntoyBaHe Ha HOBU AOroBOPH Mo
NpodecnoHanHn cxemu, ysenndasaHe Ha BPOA Ha OCUIYPEHMW NMLA W HAPACTBAHE Ha YNPaBAABIHUTE HETHU
aKTWBM, NOBMWABAHE Ha PEaNU3NPaHaTa 40XOAHOCT OT YNPaBAeHUETO Ha CPeACTBATa Ha OCUIYPEHUTE NULa,

noAAbpXaHe U pa3BnUTUE Ha BUCOKO Ka4eCTBO Ha O6Cﬂy>KBaHE Ha OCUrypeHnTe nmnua.

Jata: 23.02.2010T.






